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t-3 CINEMAX PROPERTIES LIMITED
1 k

215 ATRIUM, 10™ FLOOR, OPP. DIVINE SCHOOL, J.B- NAGAR, ANDHERI KURLA ROAD,
ANDHERI- EAST, MUMBAI- 400093 Tel = 022   6726 6666 Fax : 022- 6693 7777

KANAKI*
.,-'.....,-„

Date: 24th May, 2012

To,
Mr. Hari K
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), M lI bai - 400051.

Sub:- Quarterly and Audited Annual Results for March 2012. +

Company Scrip Code:-

Dear Sir,

This is to inform you that the Meeting of the Board of Directors of the Company
held on Thursday, 24th May, 2012 at 215 Atrium, 106 Floor, Opp. Divine School,
J.B. Nagar, Andheri Kurla Road, Andheri (East), Mumbai- 400059 where along
with other matters the Board has consider and approve the Annual Audited
Financial results   of the Company   for   the year ended   315t   March,   2012   and
quarterly results for the quarter ended 315t March, 2012.

This is for your infon]iation and records.

Kindly acknowledge the same-
1

Yours Truly,
For Cinemax Properties T.imited
(Formerly known as Cinernax In,11-2 Limited)»j»*4
Jatin Shah :

Company Secretary
1

EncI: Standalone & Consolidated Financials

F
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CINEMAX PROPERTIES LIMITED (FORMERL¥KNOWN ASCINEMAXINDIA LIMrrED)

Regd.  Ofii.et 215, Al,ium, 1011 Floor,], 8- Nal;,4 -b,Kh=*: E:di Rgs:411adit&bic. MI=bsi 400 09,-

STATEMENT OF ST»iDAL.c)NE AUDrrED FINANCIAT-RESLIL:IS PORrHE YEAR  NDED 31 MARCH 20U

JES M ="t per..)

Qui,er Miled
Yes, ended

JU]3 12 31122011 31.03-,BU 3103.2012 31.03.2011

Sr. No. pic,]li 
(lin,1.al,0 (U,/Inzil) (Uns.Jatcd) (Audibd) (Audited)

1 Income from opergtions Un 43# 2,820 23,254 13,017

(9)   Nct „icome from upe Bonx
<Ncl OF entErhimlimr ta) 2/B 296 71 662 402

(b)  CkhEr ope,«ogulco,I  Sjus 6,614 2,891 24,136 '*19
To[al income from optiadon= pe#

2    EppenKS

W Film di mbut06  sh m
1,552 1,932

725 6,754 4,190

361 414 10 1,318 885

 ) (23njlli p Im If food and b<.119*
(e) Erlit' = benefi™ ap,:nses 635 5'73 452 4369 4729

1 (d) Lkpre
60<in and an.,.a.£.Ir e.penses 462 542 445 1.960 1,736

(e) (Ph*.:.de. & *8 la09 *)8 3,621 2,033
Rellr

436 394 242 1,623 1,017
·Repaird ·arld mmzntenwift

477 493 220 %872 1,331
-powa mnd fuel

1.i)64 909 615 3,306 2,228
Othert (Refer note 3

-rotiti ©*p*nses --4& 98 3,274 23,023 15,149

Promt /  (Loss) bm opete:ions behic 01:, =cm/t,
3         finance cosm aud excKpd=at "rn  (1-23 (195) 336 (383) 1,133 270

4     0*har
1,8 m6 463 417 333

in.QI'lt

Profit / (1*BB) from o'in y jil'des bER,2 139'Ic
5         <os[B and en.pkid:wms (3+4) 00 442 20 1„550 803

6 Firbar<e r..sts
391 428 340 1,499 1,108

Prolll / (1.05%) Som onjinary *rtivitic, *1 t limamee
7         coia but bejure *icepdon=littinS 010 -124 14 020 51 (305)

8         1,8: E.:grand irems Gifi, mie 0 121 355 369

Prom 7 (1,086) from crdinan =40*5 ME... t= (7.
9 8) $33) 94 020) (518) (305)

10 laI credit 3*/2 244 58 607 151

Nc  Pmfi: /  (Lom,) fr™** 0:dataty acd•10#/tr b.
11

(9+10) (231) (97) (267 89 (154)

12          Pid·up equie shan: ciIpiNI  (Fia=maw Es.10 od# 249.. 2,8010 &tOo 2,800 2,800

13     R==ne<:.elidhg rev,JWdon ™===3 11,236 11,147

14        T.Aming / (14x,H) pcr shie (of Rs  10 *931)
C.1 ki%. (11·83) eLMS) 035) 0.32 (0.35)

(a)  Duu[ed Oe. (035) ( 9  0-32 (0.55)

PARTICULARSOFSHAREHOLDING
1 publi* shireholding

· Number of,haris 8#1/MI 8,780,1&4 8,7*&MA 8,605,1$4 4780,184
- Pexelimlf af Qbmholding 30 73 3136 3136 30.13 31.36

2         P.ornfitai nnd prcrnoter **0143 shafe*lokji 
a) Pludgid / Encumbered
-Number ofShn. s ASM. *32 6& 2,91,600 16,195,600 8,594600
- Percenrage of shairs (*. 2 % of th= IMil sh=racidilgoi
Pmmorer mfld pir]inorvpx* 83.50 54.95 44.70 83.50 44.70

- Pefenr,ge .tsh.,3 (25 2 % .f thc tcal Sh=* C<ail of
th: Comp-iy) 5724 3&31 30.68 57.84 30.68

B) N011-er<Timberd
- Nuinkr ofsharcs Img2%  94216 10 216 3,199216 10,628 16
- Percen[age of shar# (ms 2 96 of til: Ed[ shz,mgoicimEaE

PK) (>ter und pr(,moter g.oup) JEO 15 86 55.30 16.50 53.30

- Pe.%*ntg.,f shin   (21; . Imi, cif tb  tikil.liir= e:=p :  ef
the C(impany) 1/43 m33 3796 11.43 37.96e
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Notes to the Audited Financial Results for the Year ended 31 Mar·ch 2012

1,      The Company has received the apoloval  of the Cental  Governmed for managerial remuneration of Rs,200 lacs for

the year ended 31 March  2011.  For the )lear ended 31 Mard 2012, the Company had  made an  application to the

Central Government for obtaining the approval towwds excess managerial remuneration paid.
 i

2.        During  the quarter,  the Compatty has  recehed 4 inves* glievances from its investors and  the  same  are  resolved.

3.      Segment Wise Revenue. Results and Capital employed

Ch*art rended Year ended Year ended

Sr. particulars 31.03.2012 31.12.2011 31.03.2011 31.03.2012 31.03.2011

NO.
(Unaitdited)- (Unaudited) (Unaudited) (Audited) (Audited)

1 Segmental revenue

a) Theatrical exhibition and
entertainment 6,550 7,425 3.123 27,011 17,051

105 109 419 467

b) Retail space 103

c) Windmill 31 33 30 173 146

Income from opera ons 6,684 7,563 3,262 27,603 17,664

2 Segment result profit / (loss) befom tax

a) Theatrical exhibition and
entertainment (213) 231 (405)

779 (137)

b) Retail space 64 66 55 263 311

c) Windmill 53 (29) 10 91 59

Total (96) 268 (340) 1,133 233

Add e Un.allocable Income 81 174 360 417 570

Less .Finance charges 397 428 340 1,499 1,108

Less : Exceptional Item 121 355 569

Loss before tax (533) (3411 (3201 (518) (305)

3 Capital employed
-.

a) Theatrical exhibition and
entertainment 17,158 17,929 13,756 17,158 13,756

b) Retail space 3,682 3.578 3.890 3,682 3,890

c) Windmill 1,249 1,243 1,291 1,249 1,291

d) Un-allocable assets less liabimies 1 08 1,480 1,297 1,908 1,297

Total 23,997 24,230 20,234 23,997 20,234

'=773,»<AO- )
#67 ·=1  t

1 1«77-0
1

%%'-0-649
1
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4.    Statement of Assets and liabilities

(Rs.in lacs)
Asat As at

B
Particulars 31 Match 2012 31 March 2011

(Audited) (Andited)

EQUITY AND LIABILITIES

Shareholder's funds
Sharc capital 2,800 2,817

Re* rv#md surplus 11*236 11,147
Shareholders' funds 14.036 13,964

Non current Iiabilizies

Long Term borrowings 9,961 6,270

Deferred tax liabDities (net) 112

11,ng term provisions 146 80

Non cuttent liabilities 10,107 6,462

Current liabilities
Short tenn borrowings 4,786 5,106
Trade p yables 1,691 877
Other current linbilitics 24/0 4,186
Short term providons 1.579 963

Current liabilities 14713 11,132

TOTAL- EQUITYAND LIABILTITER 34,856 3t558

ASSETS

Non cuttent assets
Fixed gissets
'I ngible 285CtS 23,128 20,387
Capital work-in-progress 2„388 3,964
Non cuircnt Investments 191 170

Deferred tax assets (net) 4%
Iong term loans and advances 3,405 3,131
Other non currcnt 255Sts 83 118
Non cuffent assets 29,691 27,770

Current assets
Inventories 251 72
Trade receivables 936 799
Cish and cish equivalents 514 782
Short-tenn loans and advences 3,464 2,135
Current assets 5,165 3,788

TOTAL -ASSETS 34,856 31.558

»
64(»-    1 -10;1

'&4&9"r'*.0/

1

1
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5.     The Hon'ble High Court of Judicahne at Bombay vide its order dated 9 March. 2012 has sanctioned the Scheme      <    _,/ 

of demerger i.e Composite Schenle of Arrangement between the Company and Cinemax Exhibition India Limited

(CEIL) and their respective Shareholders and Credilors inder SecOons 391 to 394  read with Sections 78,100 to

103 of the Companies A« 1956. 1 Apa, 2012 and 20 April. 2012 are the appointed date and effective date,

respectively  of the scheme. Accoidingly. the Hon'ble High Court has inter alia sanctioned the following;

a)     Dememer of Exhibition of Films business: The Scherne envisages the demerger ofTheater Exhibition business

of the Company jnto separate enl#y vt, Cinentax E dlibition India 1*ni i ona going concern basis in the manner

provided for in the scheme.

b)    Issue and Allotment of Shares of Clnernax Exhibition India Limited in the ratio of 1:1.

Each individual shareholder of Cinemax India Limited (CIL) {including meir respective heirs, executors,

administrators or other legal repiesentatives or the successors - in - title} whose name shall appear in the

Register of Members of CIL as on ihe Deme,Ber Record Date ie.18 May 2012  shall be issued and allotted shares

of CEIL in the following manner

•1 (One) fully paid Equity Share of Rs- 5 (Rllpees Five) each of CEIL shall be issued and allotted for every 1  (One)

fully paid Equity Share of Rs. 10 (Rupees Ten) each held in CIL'

c)      Reduction in  Face Value of shares of CIL,
The reduction of the issued,  subsaibed and paid up eqfty sham capital  of CIL,  effected  by  reducing the  face

value of the  each equity sliales of Cinemai India LImiled from Rs.  10/- to Rs.  5/- per share, fully paid  up Find

theleby reducing the aggregam issued,  subsctibed and paid-up capital of CIL from  Rs. 28.00 crores  to Rs,  14,00

crores

d)     Name change of the Company:
Pumuant to Scheme of andnesment, the neme of "Cinemax India Limited" changed to 'Cinemax Properties

Limited' w.e.f. 9 May, 2012.

6.     The exceptional items indudes -
(i)   Rs 203 lacs towards prepayment diarges on account of shifting of banking facilitiesto avail better terms.

(11) The Company has made provision of Rs.366 lacs pertaining to service tax on Renting of Immoveable property in

accordance with the Supereme Court Ordercialed 14 0d ber 2011.

7. Other expenses includes Rs.99 lacs On account of loss of sate of assets due to upgradation by replacing analog

projectors to digital prgectorS

8.      The above financial results have *so been revie 11,ed by the Audit Committee arld approved by the Board of Directors

at its meeting held on 24 May 2012

9.      Figures for the previous period / year have been mt,ouped, whecover necessary.

For Cinemax Properties Linlikd
(Formerly known as Cinemax India Lk:,H•d)

775 4--1
Rasegh B. Kanakia
Chairman 1«Place: Mumbai

1 011

Date: 24 May 2012 h Eli

4 10.007
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a C.2 1

Notes to the Audited Consolidated Financial Rssalts lorthe Year Ended 31 tarch 2012

1.     The Consolidated Financial Results of Ca,en·,2x India l.*r[*ed ('the Cornpany' or vie Group') are compiled from t

the Consolidated  nancial Stale,iwi,b peepanKI in accoida<ice with the principles and procedures for the
preparation and presentalion of Consold31Bd Accolils as set out in the Accounting Standard 21 on
'Consolidated Finanaal St*inents' 6 nomied under the Cornpants Act  1956

l

2.      The Company has received lhe approval of the Central Government for Managerial remuneration of Rs.200 lacs

for the year ended 31  March 2011.  For the year ended 31 Malch 2012, the Company had  made an application

to the Central Govemmer[t for obtainmg the applollal towat ls excess managerial remuneration paid.

3.      Segment wise Revenue, Resulls and Cavilal employed

Ch=rtr ended Year ended Year ended

Sr. Particulars 31_03_2012 31.12.2011 31.03.2011 31.03.2012 31.03.2011

No.
incialted) (Unal,Cited) (Unaudited) (Audited) (Audited)

1      Segmental Revenue

a) Theatrical exhibition and enteminment 7.645 8,767 3,917 32,215 21,043
-i-

b) Retail space 103 105 109 419 467

c) Distribution / Production

d) Windmill 31 33 30 173 146

Income from operations 7.779 3305 4.056 32,807 21.656

2 Segment result profit / (loss) b fore tax

a) Theatrical exhibition and entertainrnent (269) 308 (260) 1248 667

b) Retail space 64 68 55 263 311

c) Distribution / production (5) (1) (85) (63

c) Windmill 53 (29) 10 91 59

Tobe (152) 3·40 (196> 1517 1.031

Add : Un-allocable Income 126 183 342 454 585

Less : Interest and finance charges 385 422 407 1513 1,112

Less :Exceptional Items 149 410 678

Profit / (Loss) before tax and abrexcepbonal
Items (560) (319) (261) (220) 504

3 Capital employed
a) Theatrical exhibition and entertainment 19.925 20,619 16,304 19,925 14304

b) Retail space 3.682 3.578 3.890 3,682 3,880

c).Distribution /production 123 150 250 123 250

d) Wlridmill 3,249 1.243 1.291 1,249 1,291

e) Ull-allocable assets less liabilities 2.451 2.099 1,778 2,451 1,778

T 1 5.436 27,689 23,513 27,430 23,513

/- \C\\

ti#M&$
EllU.TH04'090
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4.Statemcnt of assets and liabilizies

Asat (Rs.in lacs)
Particill*#s As at31 March 2012 31 March 2011

EQUITY AND LIABILITIES
CA=lited) (Alidited)

Shgieholder's funds

Share capital
Reserves and 5UrplUS 2,800

2 817

Shareholders' funds
14,669

14,318
17,469 17,135

Non-current liabilities
Long term borrowings
Dcferred ta lisibilities (net)

9,961 6 78

Long tcmn prorisions
63

156 86Non-current liabilities
10,117 6,527

Cuffent Liabilities
Short tean borrowings

2,524 3,450Trade peyablcs 2,355
Other current liabilities 1,302

2,731 4,293
Shor[ terrn provkions 2,324 1,513Current liabilities 9,934 10,558

TOTAL - EQUITY AND LIABILTTIES 37,529 3-4,220

ASSETS

Non-current assets
Fixed assets
Tangible assets 247.44 4636
Capital work-in-progress 2,388 3,964
Goodwill on consolidation 42 42
Non current Investments 78 62
Deferred tax assets (net) 617
Long tcrm loans grld Advances

3,712 3,438
Other non cut:rent gisets 83 118

Non-current assets 31,164 2940

Current Asse,3
Inventolies 285 81
Ttadc rcccivables 4131 954

Cash md ci sh equip*lents 616 796
Shot:t-teim loans and advances 4,324 3,129
Current assets

 356 4,960

TOTAL-ASSETS 37,528 34,220

UQI / Z>WI/\01
/6< /  r-«    \ r\\   ' 1 MBAI 1-Ii

TY:trv.11
440'*:1444
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5. The Hon'ble High Court of Juc abre * Bon,bay vide ils order dated 9 March, 2012 has sanctioned the Scheme of

dernerger i.e. Composite Scheme of Arrangement between the Company and Cinemax Exhibition India Limited

(CEIL) and their respedve Shati:holdeis aid Cled on: uilder Sedions 391 to 394   read with Sections 74  100 to

103 of the Companies Act 1956- 1 Aptil 2012 and 20 Apa, 2012 are the appointed date and efrective date,

respectively of the scheme. Accor#6*gly, the Mon'ble High Court has ilter arla sanctioned the following:

a)      Demerger of Exhibition of Filns bushiess: The Scheme envisages the demerger of Theater Exhibition business

of the Company into separate entity viz., C<t.T,ax Exhition Inde Limited  on a going concern basis in the manner

provided for in the scheme.

b)    Issue and Allotment of Shares of Cifie,nax Exhibition india Linitpd in the ratio of 1:1.
Each individual shareholder of C-i,emax India Linited (CIL) {including their respective heirs, executots,

administrators or other legal rep<ese„*5),ivE or the suecessols - in - title} whose name shall appear in the

Register of Membem of CIL as 017 2he D ineiger Reco,d Delcie.18 May 2012  shall be issued and allotted shareg

of CEIL in the following mannefz

7  Corie) fully paid Equity Share of Rs. 5 (Rilpees Five) each of CEIL shail be issued and allotted for every 1 (One)

fully paid Equity Shme of Rs. 10 (Rupees Ten) each held m CIL"

c)     Reductlon in Face Value of sharas of CL
The redudon of the issued, subsa*:ed and paid up ec 1 share capital of ClL effected by reducing the face  Y

value of the each equity shares of Chtemax Ind  Limi:ed bum Rs. 10/ to Rs 51 per share, fully paid up and
thereby reducing the aggregate issued, subscibed =*1 paid-up cgpital of CIL from Rs. 28.00 crores  to Rs. 14.00 1

crores.

d)    Name change ofthe Companv:
Pursuant to Scheme of arrangement. the mne of  Clnemax India Limited' changed to 'Cinema Properties

Limited' w.e.f. 9 May 2012 1

6 The exceptional items includes -:
(i)  Rs 203 lacs towards prepaymentchalges on accolsitof shilting of banking facilities to avail better terms.

(iD The Company has made provision of Rs.475 lac  pertainlig b sertlice tax on Renting of Immoveable property in
accordance wilh the Supererne C(*st Order daled 14 October 2011

7. Other expenses includes  Rs.99 lacs On accolmt of loss of sale of assets due to upgradation by replacing analog

projectom to digital projectors.

8.            During the quarter. the Company has rece led 4 mvestor grievances from its investors and the same is resolved.

9 The above #nancial results hme also been rettiet ed by the Audit Committee and approved by the Board of

Dilectofs at its meeting heki on 24 May 2012

10. The Standalone Financial results of the Conjany wouid be available for perusal on the company's website viz.

/ww.cinemax. co.in-

Key standalone financial inferntahon -8 gr•wl bek,•v·
(Rs. in lacs\

Quarter Encild Yearended Year Ended

Particulars 31.012012 31.122011 31032011 31.03.2012 31.03.2011

(Unauddd) (Unaudi d) (Unaudited) (Audited) (Audited)

Net Income from Operations 5.840 6.604 2.891 24,156 15,419

Loss before tax (533) (341) (320) (518) (305)

Net Profit / (Loss) from
Ordinary Activities after tax (231) (97) (265) 89 (154)

3«33/
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lip

11           Figures for the previous period / year hale been regrouped. wheriner necessary.

For Cinemax Properties uinit=d
(Formerly known as Cinem=x Indii U#41

Rase'I« -
toll

B. Kanakia
Chairman 4,(1*<M),4
Place: Mumbai /2/0422%
Date. 24 May 2012

1


