CINELINE MDVIEM

Date: 22~ May, 2024
National Stock Exchange of India Limited  BSE Limited

Exchange Plaza, 5 Floor, Corporate Relationship Department
Plot No. C/1, G Block, 1# Floor, New Trading Ring,
Bandra Kurla Complex, F| Towers, Dalal Strest,

Bandra (East), Mumbai - 400 051 Fort, Mumbai - 400 001

Company Code: CINELINE (NSE]) / 232307(BSE]

Sub: Outcome of Board Meeting pursuant to Regulation 30 and 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“SEBI LODR”).

Dear Sir/ Madam,

This is to inform you that the Board of the Directors {"Board”) of Cineline India
Limited ("Company") at their meeting held today viz. Wednesday, May 22, 2024, inter
alia, considered and approved the following:

L The Audited Standalone and Consolidated Financial Results of the company
for the quarter and year ended 31st March, 2024 as recommended by the Audit
Committee of the Board of Director of the Company. Enclosed herewith a copy
of the Audited Standalone and Consolidated Financial Results along with
Audit Report issued by KKC & Associates LLP, Statutory Auditors of the
Company and Declaration by Chairman regarding Unmodified Opinion on
Auditor's Report under Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 on financial results for the year
ended 315 March, 2024,

2 Sale of Company's entire sharcholding in Ré&H Spaces Private Limited, a
material wholly owned subsidiary of the Company (“Subsidiary”) to the
prospective buyer(s) as may be identified and approved by the Board or its
duly appointed committes, al an enterprise value of not less than 7
270,00,00,000/- (Indian Rupees Two Hundred and Seventy Crores Only),
subject to requisite applicable approvals including shareholder approval The
Board aims to complete In process of identifying the buyer and romplete the
sale process on or before 30 September, 2024 subject to completion of

conditions precedent/s, if any.

3. Approved re-appointment of M/s. D. M. Zaveri & C, Practising Company
Secretaries, Mumbai as the Secretarial Auditors of the Company to conduct
secretarial audit for the financial year 2024.25,

Cineline India Limited
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4. Approved re-appointment of M/ s Deloitte Touche Tohmatsu India LLP, India
as the internal auditors of the Company to conduct the internal audit for the
financial year 2024-25,

Kindly refer to Annexures for disclosure under Regulation 30 of the Listing
Regulatioms read along with SEBI Master circular dated 11t July, 2023 bearing
reference no. SEBI/HO/CFD/FoD2/CIR/P/2023/120 issued by Securities and
Exchange Board of India.

2 meeting of Board of Directors commenced at 1200 p.m. (IST) and concluded at

The above is for your information and dissernination to the public at large.

Thanking you,
Yours faithfully,
For Cineline India Limnited

Flace: Mumbai
Encl: As above

Cineline India Limited
Zrd Floor, A & B wing, \ilco Gendre, Subhash Road, Opp Garware, Vile Perle (E), Mumba- 400057
(iria), Tel: +91-22-67288688, Email; invesion@icineline.co.in. Comparate |dantity Number (CIN):
LE2142MH2002PLC 135564, wwa Moviemas.co.in
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Annexure = A

Disclosure in accordance with Clause 1.4 of Para A of the circular dated July 13, 2023
bearing reference no. SEBYHO/CFD/CFD-PoD-I/P/CIR/2023/123 Issued by

Securities and Exchange Board of India.

The amount and percentage of the
turnover or revenue of income and net
waorth contributed by such unit or
division or undertaking or subsidiary or
asscciate company of the listed entity
during the: last financial yvear

As on 31% March, 2004, the lotal income
of R&H Spaces Private Limited was Rs.
5874.03 lakhs and total profit before tax
for the financial year 2023 -2024 was
Rs.49.39 lakhs and profit after tax for the
financial vear 2023 -2024 was Rs38.42
lakhs

Date on which the agreement for sale has
been entered into

Mot applicable, the Company shall enter

in the definitive transaction documents
viz. Share Purchase Agmement amnd

others, if any, after identifying the buyer.

The expected date of completion of
sale/disposal

Subject to identification of buyer and
closing under the definitive transaction
documents, the sale is expected to be
completed on or before 30 September,
2024 subject to completion of conditions
precedent/ s, if any.

Consideratbon  recetved from  such
sale/dizposal

The expected cash proceeds to be
received from the sale of Subsidiary shall
be at an enterprise value of not less than
¥ 270,00,00,000/- (Indian Rupees Two
Hundred and Seventy Crores Only),

Brief details of buyers and whether any
of the buyers belong to the promoter/

promoter  group/group companies. I
yes, details thereof

The Board is in process of identifymg the
buyer, however, the buyer shall be a
persont other than promoter or the
members of the promoter group of the
Company or group Companies,

Whether the transacHon would fall
within related party transactions? If yes,
whether the same is done at "arm's
length”;

The sale transaction proposed to be
entered into shall not fall within the
related party transaction.

Whether the sale, lease or disposal of the
undertaking is oulside Scheme of
Arrangement? If yes, details of the same
including compliance with regulation
37A of LODR Regulations

MNot applicable. The Company is
expected to be entered into the Share
Purchase  Agreement with the
prospective buyer and details of same
will be disclosed upon execution of

Share Purchase Agreement.

Cineline India Limited

Ind Flace, & & B wing, Vilco Cantre, Subhash Road, Opp Garware, Vile Barle (E), Mumbal- 400087
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Additionally, in case of a slump sale, | Mot applicable.
indicative disclosures provided for

amalgamation,/ merger, shall be

disclosed by the lsted entity with

respect to such slump sale

Kindly note further disclosure in adherence to circular dated July 13, 2023 bearing
reference no.: SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 issued by Securities
and Exchange Board of india shall be disclosed by the Company after completion of
process of identifying the buyer and execution of the definitive transaction documents
viz, Share Purchase Agreement and others, if any.

Cineline India Limited
2nd Floor, A & B wing, Vilco Centre, Subhash Read, Opp Garware, Vile Parle (E). Mumbai- 400057
{Indla). Tel.: +81-22-67 265686, Emall! investonicineine.co.in, Corporate [dentity Mumber (CIN):
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Annexure "B”

Details under Regulation 30 of Listing Regulations read along with SEBI Master
circular dated 11th Tuly, 2023 bearing reference nic,
SEBI/HO/ CFD/ PoD2,/ CIR/ /2023, 120,

Name Mys. D. M. Zaveri & Co. M/s Deloitte Touche

i Tohmatsu India, LLP
Reason for change Re-appointment Be-appointment
Date of Appointment | Appointment for financial Appointment for finandial
and term of vear 2024-25 year 2024-25
Appointment
Brief profile (incase | NA MA
of appointment)

Cineline India Limited
2nd Floor, A& B wing, Vilco Centre, Subhash Road, Opp Ganware, Vile Parie {E}, Mumbak 400057
{(india), Tel.: +81-22-87266688, Emall. Investorgcineling co.in, Corporate Identity Mumber (CIN):
LE2142MHZ002PL C135864,; www maviemax co.in
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Chartered Accountants

[formerly Khim)i Kunwverji & Co LLF)
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Independent Auditor's report on annual standalone financial results of Cinefine India Limited under Regulation 33
af the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Ta
The Board of Directors of
Cineline India Limited

introduction

1. We have audited the accompanying standalone financial results of Cineline India Limited (*the Company'} for
the year ended 31 March 2024, being submitted by the Company pursuant to the requiremants of Regulation 23
of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended ('Listing
Reguiations').

2. Inour oplinion and to the best of our Information and according to the explanations given to us, the aforesaid
standalone financial results:

2.1 are presented in accordance with the requirements of the Listing Regulations In this regard; and

2.2 give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian accounting standards (YInd AS') and ather accounting principles generally accepted in
india, of the net loss and Other Comprehensive Income and Other Financial Infermation forthe year ended
21 March 2024,

Basis for Opinion

3, We conducted our audit in accordance with the Standard on Auditing (545"} specified under section 143(10} of
the Companies Act, 2013 ("the Act. Qur responsibilities under those 5As are further described in the Auditor's
Responsibitities for the Audit of the Standalone Financial Results section of our report. We are independent of
the Company in aceordance with the Cods of Ethies lssued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements urder the
provisions of the Act and the rules thereunder, and we have fulfilled aur other ethical responsibllities im
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained is
sufficient and appropriate to provide a basis for our epinion.

Management's responsibilities for the Standalone Financial Results

4 These standalone financial results have been prepared on the basis of the standalone annual financial
statements, The Company's Board of Directors is responsible for the preparation and presentation of these
standalane financial results that glve a true and fair view of the net loss after tax and other comprehensive
ineame and other financial information in accordance with the recognition and measurement principles Laid
down in Ind AS prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted In India and in compliance with the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irrepularities; selection and application of appropriate accounting pelicies; making [udgments and gstimates
that are reasonable and prudent; and the design, Implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalore financial results that give a true and fair
viow and are free from material misstaterment, whether due to fraud or error, which has been used for the

Sunshine Towes, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, india
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Chartered Accountants
{lermerly Khinmji Kuser]i & Co LLP)

5. in preparing the standalone financial results, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disciosing, as applicable, matters related to going concern and using the
going concarn basis of accounting unless the Board of Directors elther intends to liquidate the Company or to
cease aoperations, or has no reallstic alternative but to da so.

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

7. Ourobjectives are to obtain reasonable assurance about whether the standalone financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
ourapinion, Reasanzhle assuranee i< a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arlse from
fraud or error and are considered material if, indlvidually or in the aggregate, they could reasonably be expected
to influence the economic decislons of users taken on the basis of these standalone financial results,

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit We also:

8.1 Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud ar error, design and perform audit procedures responsive to these risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control,

8.2 Obeain an understanding of intemal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3}{1) of the Act, we are also responsible for
expressing our apinion on whether the Company has adequate internal financial contrels with reference 1o
standalone financial statements in place and the operating effectiveness of such controls.

8.3 Evaluate the appropriateness of accounting policies used and the reasonablengss of accounting estimates
and related disclosures made by the Board of Directors,

84 Concludeon the appropriateness of the Board of Directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists ralated to everts or conditions
that may cast significant doubt on the Company's ability to continue as a going concern, If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial results or, if such disclosures are inadequate, ta madify our apinion.
our conclusions are based on the awdit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a golng concern.

8.5 Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the standatone financlal results represent the underlying transactions and events
in a manner that achieves fair presentation.

g9, We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficlencles in Intemal control that
we ldentify during our audit.

Sunshine Tower, Level 15, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T1+8122 6143 ¥333 Einfof@klctipain W2 wsasihkellpain LLPIN: AP-2267

Suite 52, Bombay Muiual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India
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Chartered Accountants

i(Formerly Bhimji Kumeeri & Co LLF)
I

10. We also provide those charged with governance with a statement that we have complied with refevant exhical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thaught to hear on our independence, and where applicable, related safeguards.

Other Matters

11, The standalone financial results include the result for the quarter ended 31 March 2024 being the balancing
figure between the audited figuresin respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by us.

For KKC & Associates LLP

Chartered Accountants

(farmearly Bhimji Runwerji & Co LLP

Firm Registration Number; 105146W/W100621

s el S e
Divesh B Shah
Fartnar

ICAl Membership No: 168237
UDMN: 2416823TEKBHOZI166

Place: Mumbai
Date: 22 May 2024

Sunshine Tower, Lavel 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 00013, India
Ti+01 23 6143 7333 E:nfo@lkclipoin Wewww ldocllpain LLPIN: AAP-Z26T
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Pkt Lbvailsca kil pueceea b 23,565,095 24,3297 £3,650.08 23 350,88 ZA6506.08
Tedal susnts A9, 50061 S A2 5T B, 006,18 48 523.41 42 R2E.18
Segmeand Liabllities T
Cinema exhibition 0,254 37 30481 42 0,964 61 30.274.37 984 51
imbiliies (disponbrung npersfong) . - - -
otal sagmaent Eabllities I0ETLAT A0,4R1.42 3 98461 3027487 40,984.89
Adil: Lirallasable lsbiilies = E 5 - E
Total liabiktios J0IVLIT 30,481.43 38,88461 30,374.37 30,804.61
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Motes to the standalens resnlts for the guarter and year anded 31 March 2024

1 The above results for tha quartes and year anded 31 Manch 2024 were subject 16 sudit by Shatutory Auditors, recomimented
by the Audt Committes and opprowed by the Beard of Directers otthelr meeting hadd on 22 BMay 2024,

¥ The comvertiale warmant holders, to whom 27,00,000 warmsni: ef the Company were allotted on 19 July 2022 an
preferential basis ot lssue price of & 130 each warrant had exerclsed the option by paying the warrant exercise price of % 55
par wartint totallng to @ TARS.O0 lakhs during the quarter and accordingly warrants were convertad into egual number of
ity ihares om 23 Ociober 2023 and 11 December 2023,

4 Dther Income nclisdos 15,130 53 for the quarter endad 315t December 2023 B Rs. 141 48 lakhs for year ended 31 March,
2024 perteining to modification of feases in accordance with: tnd AS- 115 prsUant to rebates recehwd against lese
meyrenis for opesational propemies,

§ The Company Iren ds selling s entirg investmeant in REH Spaces Privete Limited, 3 materz! wholly owned subsidisey of tae
Lompany, to prospective bisver a8 may be idantifed and approwed by the Board or its duly appointed commities, At
eniesprize valus af nat kess than T 770,00,00,000/ {Indion Ruoess Two Hundrad and Sewenty Crores Only), subject o
approwal of shasehaiders and athar requisite applicable approvaly. The Board aims to complate the prooess of iden tifying thie
buyer ard camplels the sle process by 30 september, 2024 siubdact to condition precadents B any

& Purzuant to the approval of share holders, Nagpurddall and tes units 8t Boomerang were sold during the pravicus year and
the net operational profit incuding profit on sake of thess assots amounting to Rs, 2491 lakhs was disclosad under
Profit/iLozs) fram discentinuad coecation in presious vear,

7 Tha statement icludes the results for the quarter ended March 31, 2024 and March 31, 2023 helng the balancing figure of
the audited year endad figuras asd publishad nine months of the respective financials vears, which wers sobject o Bmited
revigw Dy the stElutery audieors of the company,

For Clrelire lndia Limited

flesesh B, Kanakia
Plgee: Mumbai Chakman
Date : 22 May 2024 Di; QGd5E57




kkc & associates llp

Chartered Accountants
(Formerly Khim]i Eunverl & Co LLP)

independent Auditor’s repart on annual consalidated financial results of Cineline India Limited under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

To

The Board of Directors of
Cinaline india Limited

Introduction

1L

Wi have audited the accompanying consolidated financial resuits of Cineline India Limited [“the
Holding Company' or ‘the Company '} and its subsidiaries |the Holding Company and its subsidiaries
together refarred to as ‘the Group'), for the year ended 31 March 2024, belng submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations amd Disclosurs
Requirements] Regulations, 2015, as amended ('Listing Regulations’).

2. In ouroplinion and to the best of our information and according to the explanations given to us and
based on the consideration of our reports on separate audited financial results of the subsidiaries, the
aforesaid consolidated financal results:

1.1. include the annual financial results of the following entities:
Sr. No. Name of the Entity Relationship
1. Cineline India Lirmited (CIL} Holding Company
2. Transquare Realty Private Limited (TRPL) Whaolly Owned Subsidiary |
3. Cineling Industries Private Limited [CIPL) Wholly Owned Subsidiary |
4, Cineline Realty Private Limited (CRPL) Wholly Owned Ebsidiarr |
5. R&H Space Private Limited (RHSPL} Wholly Owned Subsidiary |
2.2. are presented in accordance with the requirements of the Listing Regulations inthis regard: and
1.3, give atrue and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting 3tandards (‘Ind AS7, and other accounting principles
generally accepted in India, of cansalidated net loss and other eamprehensive Income and ather
financial information of the Group for the year ended 31 March 2024
Basis for opinion

3. We conducted our audit in accordance with the Standard on Auditing {*'5As") specified under section

143010) of the Companies Act, 2013 {'the Act’). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section
of our report. Wie are independent of the Group In accordance with the Code of Ethics issued by the
institute of Chartered Accountants of India together with the sthical requirements that are relevant to
our audit of the financial statements under the provisions of the Act, and the rule thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a
basis for our epinion.

Sunshine Tower, Level 18, Senapatl Bapat Marg, Elphinstone Road, Mumbeai 400013, India
Tr+491 22 6143 73313 E info@kkclipin W:www kiclipuin LLPIM; 88P-2267

Suite 52, Bombay Mutual Building, Sir Phirarshakh Mehta Road, Fort, Mumhal 430001, India



kkc & associates llp

Charterad Accountants
[fermerly Khimpi Runwvar)l & Co LLP]

Management's responsibilities for the Consolidated Financial Results

4, These corsolidated financlal results have been prepared on the basis of the consolidated annual
financial statements, The Holding Company's Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the
consalidated net loss and other comprehensive income and ether financial in formation of the Group
in accerdance with the recognition and measurement principles laid down in Ind AS prescribed under
Section 133 of the Act read with relevant rules ssued thereunder and other accounting principles
generally accepted in India and in compliance with the Listing Regulations. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, Implementation and maintenance of adequate intemal financial contrels that were
operating effectively for ensuring the accuracy and completeness of the accounting records, refevant
to the preparation and presentation of the consolidated financial result that give a true and fair view
and are free from material misstatemeant, whather due to fraud or error, which has been used far the
purpose of preparation of the consolld ated financial results by the Directors of the Holding Company,
a5 aforesasd,

5. |n preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Graup to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concem basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

6. The respective Board of Directors of the companies Included in the Group are responsible for
oversesing the financial reporting process of the Group,

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial results
are free from material misstatement, whether due to fraud or eror, and to issue an auditor's report
thatincludes our oplnion. Reasonable assurance is a high level of assurance butis not aguarantee that
an audit conducted in accordance with SAs will always detect 2 material misstatement when it exists.
Misstaterments can arlse from fraud or error and are considered material if, individually or In the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial results,

8. Ac part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

8.1. Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to these risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our epinian, The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
errar, as fraud may Invalve collusion, forgery, intentional amissions, misrepresentations, or the
overnide of internal control,

Sunshine Tawes, Level 19, Senapati Bapat Marg, Elphi nstore Road, Murnbai 400013, India
T:+51 226143 7323 E info@khkellpin W waw khkellzin LLPIN: AAP-Z267

Suite 52, Bombay Mutual Bullding, Sir Phirozshah Mehta Boad, Fort, Mumbai 400001, India
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Charterad Accountants
{fatmerly Khimji Kunver & Co LLP)

B8.2. Obtain an understanding of internal contrel relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are
alse respansible for expressing our opinion on whether the company has adequate internal
financial contrals with reference to consolidated financial statements in place and the oparating
effectiveness of such controls,

§.3. Evaluate the appropriateness of accounting pelicies used and the reasonableness of accounting
estimates and related disclosures made by the Board af Directars.

8.4, Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence cbtained, whether a materlal uncernainty exists
related to events of conditions that may cast significant doubt on the Group to continue as a
going concern, If we conclude that a material uncertainty exists, we are required to draw attention
in cur auditer's report to the related disclosures in the consolidated finandal results or, if such
disclosures are inadequate, to madify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or cenditions
may cause the Group to cease to continue as a geing concern.

8.5. Evaluate the overall presentation, structure and content of the consolidated financial results,
Including the disclosures, and whether the consolidated financial resulis represent the underiying
transactions and events im @ manner that achieves falr presentation.

9, Obtain sufficient appropriate audit evidence regarding the financial results of the entities within tha
Group to express anopinion on the consolidated financlal results: We are responsible for the direction,
supervision, and performance of the audit of financial information of such entities included in the
consalidated financial results of which we are the independent auditors.

L0. We cammun icate with those charged with governance of the Helding Companyand such other entities
included in the consolldated financial resuits of which we are independent auditors regarding, among
other matters, the planned scope and timing of the auditand significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

11, We also provide those charged with gevemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them afl relationships and
ather matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

12, We aiso performed procedures in accordance with the cirgular issued by the SEBI under Regulation

33(8) of the Listing Regulations, as amended, to the extent applicable.

Sunshine Tower, Leve! 19, Senapati Bapat Marg, Elphinstone Road, Mumbal 4060013, india
M:+9]1 226143 7333 £ info@kkclipin W wawrw kbiclipin LLPIN: AAP-226T
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Chartarad Accountants
iformierly Khlmiji Kanved & Co LLP)

Other Matters

13, The consclidated financial results include the results for the gearter ended 31 March 2024 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

For KKC & Associates LLP

Chartered Accouniants

[fermerly Khimji Konwerji & Co LLP)

Firm Registration Number: 105146W/W100621

gt __.\-:'.i"“‘ll."a'le" '551.4.1\

Divesh B Shah

Partner

|CAl Membearship Na: 168237 1|
UDIN: 2416823 TBHBHPETEGZ

Place: Mumbai
Diate: 22 May 2024

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbal 400013, Indla
T=+81 22 6143 7333 E:info@kbcklp.in W whenakbkelipin LLPI&: AAP-2267

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India
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Censalidated statemert of sidited financial results for e guarter and yoar onded 31 March 20348

{in % fakhs, swcept por share data)

4, hda, [Particulars enced Year ended
31 Mar 2034 | 31 Desc 2023 | 31 Mar 2023 31 Mar :u:ql 31 Mdar 2023
{hudined] | (Unawdited) | {(Audited] | [Audited) faudibed)
Revenue
| euedla from cperasans 5 ATOTE £R84 58 4AT3. 61| 24, 7RLET 14,057 a0
i thor income 11657 23E.30 121.14 Gia.13 HTaT
A [ Totalisme 1+ 1] 548935 T.120.88 459575 | 2541600 14 &h5.87
¥ JExpenses
Pl sechibatipn cost 1L0ZRGT 1607 .85 g, 24 561112 2.502.4%
Conzsngtion of foad ard beverages 37341 E R 335,55 1,574.78 1,037,532
e and fusi 12054 45554 260,33 2190 80 1,375.47
Emploves besefits expense 551 85 GhIAR LE5.GA 2,473 378 1,584 pa
Firsnos dostd 1,063 62 102936 10020 £,14058 3,394,431
[opruciztion K imparment mipenasy - fieked i T &A4.3] 3040 .99 Iy
Dther expens=s 151871 1,957.13 1 BES.44 571836 4. B14.70
Total eupensas {Ivh E, 104,30 6.070.44 555157 I5.7WLGT|  17198.E7
¥ Penfiif Lo before sxceptional item and tax | M) - 1¥) (G1a.8%) 250,84 (955,82 (374,67
W JExceptonal e . ! d ¥
VH  [Profitf{Loss) seforo @ | VAT (814855 25064 [a52.82) [274.57)
VIH |Tax expancs
Current tax {104 24} 31,75 (1687 .53
MAT credic AeversalffEre gty 81.37 [ 18300} |ag.a2 N
Deferred tan charge/ jCreme) |112.76] T1.558 12.05 5913
Excass/I5hort| provisson For tax of gadier year 1655 . 2 {7238
B |Profitf|ioss) for the pesiad fram eantinuing eparations|vi -vmj {G45.72] 163.41 6. 53)| 453.85] 3,155,
Prefiif{Lose) from discantinsed coeranan (refer f ole &) - - & - | 2,491.00
Ta= on discondinuesd aoaratian - - : - | {1En. 23y
K |ProfitfiLase] from discontinued speritian after ta - - % - | 233070
¥l [ProfitfiLass) for the porind (1% = X} .1 163,41 [ [T 175.11
Xl |Cther comprabanaive incame
i (8] leerns that will nos b raclassitied vo profic or (lass) {749} 11.36 20,36 2150 1255
(1] Incervee tae refatmg ta tems that will not be reclssifed to profit 1,88 [2.84] (F.A4 547 |:a.-1|:|||
o aza)
B[] Irans thar will b reclassified to prodit or [loig) - 3 - . £
(i) Income tay rekating b iSems that well be reclassifed w0 profit ar - - - - =
[lmasf
Xl | Taeal comgrahansae oo for the pariod (41 «3H) {555.33) 171,93 ELH| {233 02)| 184,27 |
#i |Paid up cquity share capital 171352 ] 1.578.32 IR EREY. 1.574.32
LAY e equity {ewclsding reveliation ressros) 13,334.57 12.316.54
Exrnings per equity shara of ©5 sack
Bagic-fram cortir ing cperothons (Mot anaualised] i=0| 0.5 [223) [Lam (586 ]|
Caluted-from contnuing operations {Nat annualised) [1.20) .53 223 |10} |E.Bﬁ-1
Basic and diutad-from discantineed operations (Mt annuall - = - - 7.3




Cimelins India Limited
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2nd Floar, A B B wing, Viloo Centre, Subhash Road, Opp Garware, Ve Pane [E}, Mumbal- 400057

Consolidated Bslance Sheot as at 31 March 2024

{T in lakhs)
Particular A5 a1 fg at
31 March 2024 31 March 2023
[Buditad) (Auditad)
Assels
Hon-current assets
&) Property, plani and eguipmenl 3].4%5.33 2143138
b) Gapdal work in progress ERG.AQ 480,73
) Right b use Asseds 11,490,860 11,324,758
&) Inlangibla Assets 194,40 LREFRT S
1) Goodwill om Consalicatan 5,806,27 590627
Qi Firancial asaets
(i) Gither non-curent financisl sesats q,145.74 £54.11
R} Chifer non-cument gsseds 219.98 23881
i) Mon-cusrent {ax assads (net) 160,41 28770
11 Dafarrad Tax Assets (net) 2414 97 234424
Total non-curront assats 52, TTE.B0 b.2,602 80
Current azsets
i lrvenionea 23755 29037
&) Financisl asaala
I] Trade recaivatbies G542 B33
i} Cash anc cash egurvalents 1,215.33 465,068
iii] Bank balancas ather than (i) shove 22.01 9z 58
| Loans B10.88 BE3.82
) Diner financial =ssetE £ra.a4 G5 14
] Cthar cument asssts 1,791.76 947 62
Tolal current assskn o, 851,13 5458352
Total naanta EI"ETII".H !-T.!Iﬁﬁ__
Equity and Liakilitkes
Enuity
a} Equity shars capltal 1. 7133z 1,578 52
b} Other squity 13,2335 12315 54
Total equity 14,546, 84 ___13/894.88
Linkiliios
Moi-curmant Eabilites
a) Financia satdibes
I) Borowings 2185078 12183 67
il} Leasa lisbllities 11,364.96 8,504 44
i} Orher financial kabbtles 1,662 31 1,685,328
bx) Frowisiors 18586 188,85
¢} Cehar non-curment labidihes 856 57d
Total non-current lizb@tios 34,803.44 34,153.04
Currant [abilitios
i) Financial liabiitkas
il Bomowings
- Gurmani metunties on landg em borowings 1.091.68 2.045.38
i) Leaze lishilitles B33 T2 1,506 50
iiiy Teade payables
- [Dues to Micro amerprises & emall enbarprises 18087 53,43
- Dues fo creditons other than Micro anierprises & small enleiprises 2,164.832 2,002 .90
fv) Ddner financial Eabilifies 4,0 020
b Oiher curant liabilities 46108
] Frovisions 5885
Total current lnbilithes B,938.42
Total llabllities 44,081 45
Total aquity and [iabilldies BT A06.52
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Ind Floor, 4 & B wing, Vileo Gandre, Bulduest Foad, Opp Sanwarg, Vile Paria {Ei, Mumbai- 400047

Consclidsted cash {low staloment for Use year ended 55 Mares 3034

[ i lnkcha
Bariculars Vaar andise Yaaf arsdad
11 March 30 31 March 2023
{Anad) L
Cagh Aow trom obbfating activiles —
Proit batgee igx
FrofdiL oss) from condinding specationt [ArqA7) [ZTeaTs
ProtiifLoss) from dissars nurg operdgans ! 240100
ProfitLoss) before Tas DEre L [SETE
Adjestmants far:
Copiedalion supanse 2,080 00 25 7T
Impaimam st E (.38
(Pl oss on SR of ARSaLS =4y 12 T ki |
Losg or Sak of shares b
Provetsion tor dosbtful cetts oas LE
Privviioneand balanzis o langer reguired wikes back {30 A 439
France casis 405024 3,44.84
Interesd inoma (151 0 (145 a0
Cfheer Expermss ing AS AT
{Gam) ! loss or spke o Bom beren invessimisne (25 oy (o
{Gan} / ko S tn modication of kess Eahiliy (13808 -
Opesating prafit Bedore warking caphial changes 838380 244,17
Chang=h in working cagetsl
fncragseiDicrenss n invenicias {37 AE (ST
[roreaseiDacroass 7 fade mosvables ECET @1E 7
|IncrEacR L Tkiiitdas in ofwr asses 74y (T ALY
{IncTRaEn ) Cecmase in Tnansal sasses [2E8.g8) [RC 8]
Dcrpasniinoresset it vice payeies 200,37 1,205
Decressal|liTaisd) in provsions T 81T
Decraasadncresse] B oiher labiies 0.0 H
Dachasatinoease) n inancisl Fbises [#, 125,746 451374
Canh genorated from ogssisons 4,250, 74 T.5FT 5
inenme s (naid f refunig § il il 53,38
MNul eaph gansrated from cperabng noibdies 417546 T E31.88
i Now Enom Inyesiing activibas:
BRE ( Furohss of ropey, plsnd Bnd equoment £ neelme] propersy ) (1,F48.01} B
1N il recmivadd 17347 1,008 97
Laoan (grann 417 fadeived baack from mdslad prety dnsi) 150.78 42130
Hial canh gonseated from J |usod) in investing sethvtlos H.-'l'll-!ﬂ 1, 563.03
Cmakn flw fram Anarcing activities:
Interes] padd [2T00.65) (3370.15)
Imierest il an leags oy [1.3:26.88) (FH6.57)
DetreassdIncreasa| in pingpal iowands inasa lahily 1241.88) (33003}
el procescs [ repawmEenie] of iong t=m bamssings #1202 31) 7008 05
Iroreasnl CacmALE] in fumd deoosi 1212 A
Inbararl racsund 23 1%.E8
Procende from l2sue of ecuily sheres 1 45 00 TETA3
Procesds o Hdie of sarmants - 2088.00
M cash used in finascisg aclivities {4.041.47) [8.141.35)
Melircnease ! (dacreans) iy cash and cash aquivaisnts {1.260.55) [rEaag)
Cach and sash anralants 2a &l #e6 begrning of e pmar FRaun =) . Ban53
Cash pnsf cash equivalnts as ot the and of the year 1,153 2400
A @ Year arclagd
34 mlarch 2024 M Manch 2023
Mevien io camh flos Sl il [ E]]
Gagh en hand 1225
Balarcos with hanks - is curmerd accounts 13467
nvesEment in liquid fmdo L8150
Bepoain puad
2,455 08
Y
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Hobas to the consalidated reatts for the quarter and yoar ended 19 March 2024

1. Sagment-wize revenue, resuit and capits| smployed

{in % [akns, except per shars dara)

Sr.No.|Particulars Quartar anded Year ended
44 Mar 2024 | 31 Dec 3023 | 31 Mar 2023 | 31 Mar 3004 | 39 Mar 2023 |
{Audited) | (Unaudited) {Audited) {Auditad) iAud i d)
T |Sepment Revenus
5, | eineTsa Exhiaon 3.102.56 521861 ] 18,861 .06 BAB7. 13
B | Lesssd assats {dscontirued aparations | - : - - [EEFE
T | Hospiaity T8 iz T 750300 B 820 B 550047 |
0 |Una - = . - i
Total income From Operations 5370.78 804,58 4.474.81 24,TBL.ET 14,285,698
Lass: Revanua from discontinuesd oparations = . = = 'FIEE_
Sepmant revenui from continuing oparations 6370.78 B 80468 447484 24, TR1.87 4408740
|
|
|Sepment Result ProfitiLoss) before tax and Interast
& | Ginerma eerigaan EEE] B [334Eg) 2 60645 39.98
T @ | Loasec asesls (dconired aparabons) - - - . {128.38}
| Heeniiaity A3T 54 ATIIE IEDT 1,084 42 730,52
O | Uralocaied [ [ EES] 178.7 5] 1402 1240
Total 408,23 124288 [87.33) 4,614.82 41.10
= Aesulf from discantinued oparations - - - . {128 98]
Inierest i1 063,61 11,025 38) {1,002 4] {4,140.58) {3,394.43)
A Unallocatie ravanus net of eapenciinres ot 13368 151,00 {188 80}
Total profit befors oxGephoRD e e e (614.84) 260,44 (858,51 |374.661 [FEEERL)
3 |Gegment Assets
B | Cinema cxhbian el = R D ELER PR 25.863.55 26,228.08
B | Lessed aasats (discontneed oparatine) - . ) - £ :
T | Hospitahty EE T I EaT e EEREER ] F1,30% 08 70, 055088
o0 | Unaloealsd [T [ T EOB.ER SED.40 G055 |
Totl 5T.737.93|  58,061.14 57,906,32 §7.7a7.83 &7 Bip. 32
& |Segment Liabiites —
B | Cinama exhibaan SO27A AT 30487 47 AR BT 30,274.57 310, CAd 61
"B | Cestad IBCdllns | di contnued oparshons) 2 - = -
T | Flospitiity TESTI40 VE 17700 13,706.08 1257340 13,108.08
T |dralocaied 331 : o 3.81 T
Total L7508 41,5895 44 015, 48 43.744.04 44,004 48




Cinefine India Limited

Ind Flpor, i % B wing, Vies Centre, Subkash Road, Opp. Garware, Vile Parle [E), Mumbai- 00057
CIN LS 12 MHP00 PO 135064

Motes to the consolidated results for the quarter and year ended 31 March 2024

2 The above results for the guarter snd yesr ended 31 March 2024 were subject to audit by Statustory Auditors,
recommended by the Audis Committes and aparoved by the Board of Diroctars 2t their meeting held on 12 May
024,

3 The conuertible warrant holder's to whom 27,00,000 warranis of the Company were allotted on 19 July 2022 an
prefarantial basls at [ssee peice of ¥ 130 sach warrant had sxercised the aptlon by paying the warrank exescise price
ol ® 55 per warfant totalling to ® 1485.00 lakhs during the guarter and accordingly warrants weare converted into
equal number of equity shares on 23 October 2023 and 11 Decernber 2023,

4 Other income includes Rs.131.77 for the gquarter ended 31st December 2023 & Re142.72 lokhs for yaar sndad 31
darch, 1024 pertaining to modification of leases in accordanoe with Ind A% 118 pursuant to rebates received
against lease payments for pperatisnal sroparties,

3 The Company Intends selling Its entire Investrment in REH Spaces Private Umited, & materlal wholy owned
subsidiary of the Company, to progsective buvess as may be identified and approved by the Board or its duly
appoirted committen, 3t entarprise value of not less thas © 270,00,00,000/- (indian Rupess Tws Hundred and
Sanventy Crores Onlyl, subject to approval of shasenaiders and other requisite applicanie approvals. The Board aims
o compists (he proces of identifying the buves and completa the safe process by 30 septesmber, 1024 sibject 8o
condition precedents i any.

& Fursuant to the aporoval of share holders, Ragpur Mall and wo units at Boomerang were sold during the preious
year and the net operational profit including profit on sale of these assets amounting o As, 2491 lakhs was
disclnzad under Profit/{Loss] fram dizeontineed speration in previaus year,

7 The stotement Indudes the results for the quarter ended Bdarch 31, 2024 and March 31, 2023 being the balancing

fipure of tha audited year endad figures and pusished nine months of the respective financials years, which were
subriech to limited review by the stotitory auditor s of the tompany.

Far Cirelifie lndia Limited

Place: fumba charman
Diake - 13 Blay 2024 DIM- D00LE8ST




CINELINE WIEIWO{

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5* Floor, Corporate Relationship Department
Plot No. €/1, G Block, 1% Floor, New Trading Ring,

Bandra Kurla Complex, P| Towers, Dalal Street,

Bandra [East), Mumbal - 400 051 Fort, Mumbai - 400 001

Fax: 022-26508237/38 Fax: 022-22722061/41/39/37

Dear Sir,

We hereby declare that the Statutory Auditors, KKC & Associates LLP, Chartered
Accountants (ICAl Firm Registration No. 105146W) have issued an Unmodified Audit
Report en Standalone and Consolidated Financial Statements of the Company fior the fourth
quarter and year ended March 31, 2024

The declaration is issued in compliance of Regulation 33 (3) (d) as amended by the SEEI
(Listing Obligation & Disclosure Requirements) Regulation, 2015 as amended.

This is for your information and record.
Kindly acknowledge the same,

Yours truly,
For Cineline India Limited

P
==

Rasesh Kanakia
Chatrman

Place: Mumbai
Date: 22.05.2024

Cineline India Limited
Znd Floar. A & B wing, Vileo Centre, Subhash Road, Opp Garware, Vile Parle (E). Mumbal- 400057

{Iredi), Tel., +51-22-67 266668, Email: swestor@cineline.coin, Corporate Idantity Number (CINY
LEZ 1 426H JO0EPLC 1 35964, wwe, movismax co.in




