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kkc & associates llp 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Independent Auditor’s report on annual standalone financial results of Cineline India Limited under 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of 
Cineline India Limited 

Opinion 

1. We have audited the accompanying standalone financial results of Cineline India Limited (‘the 

Company’) for the year ended 31 March 2025, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (‘Listing Regulations’). 

2. Inour opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone financial results: 

2.1. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

2.2. give a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable Indian accounting standards (‘Ind AS’) and other accounting principles generally 

accepted in India, of the net loss and Other Comprehensive Income and Other Financial 

Information for the year ended 31 March 2025. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standard on Auditing (‘SAs’) specified under section 

143(10) of the Companies Act, 2013 (‘the Act. Our responsibilities under those SAs are further described 

in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report 

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 

the financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the auditevidence obtained is sufficient and appropriate to provide a basis for our opinion. 

Management’s responsibilities for the Standalone Financial Results 

4. These standalone financial results have been prepared on the basis of the standalone annual financial 

statements. The Company’s Board of Directors is responsible for the preparation and presentation of 

these standalone financial results that give a true and fair view of the net loss after tax and other 

comprehensive income and other financial information in accordance with the recognition and 

measurement principles laid down in Ind AS prescribed under Section 133 of the Act read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in compliance 

with the Listing Regulations. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the Company and 

for preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial results that give a true and fair view and are 

free from material misstatement, whether due to fraud or error, which has been used for the purpose of 

preparation of the standalone financial results by the Directors of the Company, as aforesaid. 
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5. In preparing the standalone financial results, the Board of Directors is responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directorsis also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

“when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these standalone financial results. 

8. Aspartofanauditinaccordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

8.1. Identify and assess the risks of material misstatement of the standalone financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional amissions, misrepresentations, or the override 

of internal control. 

8.2. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 

financial controls with reference to standalone financial statements in place and the operating 

effectiveness of such controls. 

8.3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

8.4. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to continue 

as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the standalone financial results or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions may 

cause the Company to cease to continue asa going concern. 

8.5. Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the standalone financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 
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9. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Other Matters 

11. The standalone financial results include the result for the quarter ended 31 March 2025 being the 

~ balancing figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were subject 

to limited review by us. 

For KKC & Associates LLP 
Chartered Accountants. 
(formerly Khimji Kunverji & Co LLP) 

Firm Registration Number: 105146W/W100621 

veal@ Sl 

Divesh B Shah 

Partner 

ICAl Membership No: 168237 

UDIN: 25168237BMIOLS8224 

Place: Mumbai 
Date: 12 May 2025 
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Cinzline India Limited 
2nd Floor, A & B wing, Vilco Centre, Subhash Road, Opp. Garware, Vile Parle (), Mumbai- 400057 
CIN192142MH2002PLC135964 

Standalone statement of audited financial results for quarter and year ended 31 March 2025 

(in % lakhs, except per share data) 
Sr.No. Particulars Quarter ended Year ended 

31Mar 2025 | 31 Dec 2024 | 31 Mar 2024 | 31 Mar 2025 | 31 Mar 2024 
(Audited) | (Unaudited) | (Audited) | (Audited) (Audited) 

(Restated) (Restated) 
(Refer Note 3) (Refer Note 3) 

Revenue 
1 Revenue from operations 5,500.63 6,330.58 3,702.96 21,062.14 18,961.06 

Il Otherincome 116.42 39.08 104.19 23047 584.50 

Il Total Income (1+11) 5,617.05 6,369.66 3,807.15 21,292.61 19,545.56 

V- Expenses 
Movie exhibition cost 1,643.17 1,918.94 1,028.67 6,103.35 5,611.12 

Consumption of food and beverages 294.10 373.43 262.03 1,28982 1,159.16 
Power and fuel 399.68 442,15 336.98 1,695.36 1,522.46 

Employee benefits expense 504.04 459.85 418.86 1,84031 1,601.18 
Finance costs 743.07 682.94 734.13 2,869.91 2,869.29 

Depreciation & impairment expenses 670.40 681.47 542.27 2,44556 2,007.64 

Other expenses 1,802.14 1,658.08 1,223.70 6,141.66 4,956.45 

Total Expenses (IV) 6,056.60 6,216.86 4,506.60 | 22,38597 19,727.30 

vV Profit/[Loss) before exceptional item and tax ( Il - IV} (439.55) 152.80 (739.50) (1,093.36) (181.74) 

VI Exceptional Items (refer note 3.) (6,947.94) - - (6,947.94) - 

VII__Profit/(Loss) before tax ( V-VI) (7,387.49) 152.80 (739.50) (8,041.30) (181.74)| 

VIl Tax expense 
Current tax - - (112.49) - - 

MAT credit Reversal/(Credit) 32.89 E 9137 3289 - 
Deferred tax charge/ (Credit) (1,844.95))] 41.06 (157.67) (2,003.21) 64.99 

(Excess)/Short praovision for tax of earlier year - - 160.55 - (22.38)] 

IX__Profit/(Loss) from continuing operations (VII -Vili] (5,575.43) 11174 (721.26)]_ (5,070.98) (224.35) 

Profit/[Loss) from discontinued operation (refer note 3) (33.76) (3.58) 2283 876 92.05 
Tax on discontinued operation 8.50 0.69 (5.67) (220) (23.17) 

X Profit/(Loss) from discontinued operation after tax (25.26)| (2.89) 17.16 6.56 68.88 

X|_Profit/(Loss) for the period (X +X) (5,600.69) 108.85 (704.10)] _ (5,064.42)| (155.47) 
Xl Other comprehensive income 

A (i) Items that will not be reclassified to profit or (loss) 2.06 7.42 3.01 17.47 23.94 

(ii) Income tax relating to items that will not be reclassified to (0.52) (1.86) (0.75) (437) (5.99) 

profit or (loss) 
8 (i) Items that will be reclassified to profit or (loss) = 

(ii) Income tax relating to items that will be reclassified to profit or - - 

(10s3) 

XIl_Total comprehensive income for the period (XI +XIl) (5,599.15] 114.41 (701.84)]_ (5,051.32) (137.52) 
XV Paid up equity share capital 1,713.32 1,713.32 1,713.32 1,71332 1,713.32 

XV Other equity (excluding revaluation reserve) - 12,609.40 17,535.72 

Earnings per equity share of X 5 each 
Basic and diluted from continuing operations (Not annualised) (16.27) 033 (2.10) (17.72) (0.69) 
Basic and diluted-from discontinued operations (Not annualised) (0.07) (0.01) 0.05 0.02 0.21 



_ Cineline India Limited 
2nd Floor, A& B wing, Vilco Centre, Subhash Road, Opp. Garware, Vile Parle (E), Mumbai- 400057 
CIN L92142MH2002PLC135964 
Standalone Balance Sheet as at 31 March 2025 

Particulars 

Assels 

Non-current assets 
(a) Property, Plant and Equipment 
(b) Capital work in progress 
(©) Right to Use assets 
(d) Intangible assets 
(e) Financial assets 

(i) Invesiments 
(ii) Other non-current financial assets 

(f) Other non-current assets 
(g) Non-current lax assets (net) 
(h) Deferred tax assets (nat) 
Total non current assets 

Current assets 
(a) Inventories 
(b) Financial Assets 

(i) Trade receivables 
(ii) Cash and bank balances. 
(iil) Bank balance other than (ii) 2bove 
(iv) Loans 
(v) Other current financial assets 

() Other current assets 
Total current assets 

Total assets 

Equity and Liab 

Equity 
(a) Equity Share capital 
(b) Other Equity 
Total equity 

Liabilities 
Non-current liabil 
(a) Financiel Liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Other non current financial liabilities 

(b) Provisions 
(¢) Other non-current liavilities 
Total non current liabilities 

Current liabilitics 
(a) Financial Liabilities 

(i) Borrowings 
- Short Term borrowings 
- Current maturities on long Term borrowings 

(i) Lease liabilities 
(il Trade payables 
- Total outstanding dues of Micro Enterprise & Small Enterprise 
- Total outstanding dues of Other Creditors 

(iv) Other current financial liabilities 
b) Other current liabilities 
(c) Provisions 
Total current liabilities 

Total equity and liabilities 

(in ¥ lakhs) 

As at As at 

31 March 2025 31 March 2024 
(Audited) (Audited) 

11,854.50 8.463.26 

419.43 883.18 

9,488.69 11,392.97 

163.63 172.97 

- 21,953.04 

1,075.80 816.91 

290 63.51 

139.83 160.41 
2,200.38 296.64 

25,405.16 44,202.79 

242,95 201.15 

183.68 334.30 

3,326.76 1,014.31 
- 093 

1,250.00 1,627.10 

606.86 694,82 

409.06 1,448.01 

6,019.31 5,320.62 

31,424.47 49,623.41 

171332 1713.32 

12,609.40 17,635.72 

1432272 19,249.04 

- 10,811.18 

10.048.76 11,373.69 

1529.72 154577 
179.13 174.38 

3.48 27.14 

11,761.09 23,932.16 

13.65 - 

- 667.08 
543.86 628.11 

211.45 159.08 
1406.06 154023 
272322 3,040.87 
407.12 263.23 

35.30 4361 

5,340.66 6,342.21 

31,424.47 49,523.41 



[Cinsline India Limited 

CIN L92142MH2002PLC135964 
Standalone cash flow statement for year ended 31 March 2025 

2nd Floor, A & B wing, Vilco Centre, Subhash Road, Opp. Garware, Vile Parle (E), Mumbai- 400057 

(in 2 Jakns) 
Vear ended Vear ended 
31 Mar 2025 31 Mar 2024 

Particulars (Audited) (Audited) 

Cash flow from operating activities 
Proiit before tax 
Profit/(Loss) from Continuing Operations. (8,041.30) (181 74)] 
Profit/(Loss) from Discontinued Operations 876 92.05 
Profit/(Loss) before tax (8,032.54) (89.69) 

[Adjustments for: 
Depreciation expense 2,445.56 2,007.64 
(Profit)/Loss on sale of Invesiments 6,047.94 - 
Loss on disposal of assets 16.88 - 
Provisions and balances no longer required wrilten back (0.45) (13.35) 
Finance costs 2765.27 281374 
Interest income: (66.73) (249.63) 
(Gain) / Loss on sale of short term investments (30.71) (56.60) 
(Gain) / Loss due to modification of lease liability (2.74) (138.61) 
Operating profit before working capital changes 4,042.48 4,273.30 

Changes in working capital 
(Increase)/Decrease in Trade receivables 151.07 14.52 
(increase) in Inventories (41.80) (16.99) 
(Increase)/Decrease in Other assets 1.099.56 70219) 
(increase)/Decrease in Financial assets (219.26) (610.30) 

Increase/(Decrease) in Trade payables (81.80) 24358 
Increase in Provisions 13.91 2691 
Increase/(Decrease) in Other liabilities 12023 (44.30) 
Increase/(Decrease) in Financial liabilities (270.67) (1,136.93) 
Cash generated from operations 281372 2147.59 
Income taxes (paid) / refunds (net) 2058 (51.92) 
Net cash generated from operating activities 4,834.30 2,095.67 

Cash flow from investing activities: 
Purchase of property, plant 2nd equipment (net) (4,133.88) (1,696.12) 

[Amount received from sale of Investment 15,006.00 - 
Interest received 14570 265.22 
Loan (given to) / received back from subsidiary company (net) 111373 (119.34) 
Loan (given o) / received back from related party (net) (736.63) 158.78 

Net cash generated from / (used) in investing activities 11,394.92 (1,391.46)) 

Cash flow from financing activities: 
Interest paid (1,487.80) (1488.23) 

Interest paid on lease liability (1,340.50) (1325.27) 

Net proceeds / (repayments) of short term borrowings. 1385 - 
Increase in principal towards lease liabity (748.86) (204.51)| 

Proceeds from issue of equily shares - 1485.00 

Proceeds from issue of warranls 142500 - 

Nt proceeds / (repayments) of long term borrowings (11,478.26) (585.92)] 
Net cash used in financing activities (13,916.77) (2,118.93) 

Net Increase/(Decrease) in cash and cash equivalents 231245 (1414.72) 

Cash and cash equivalents as at the beginning of the year 1,014.31 2429.03 

Cash and cash equivalents as at the end of the year 332676 1,014.31 

Year ended 
31 Mar 2025 Year ended 

Notes to cash flow statement (Audited) 31 March 2024 

(Casn on hand 6268 8247 
Balances with banks - in current accounts 1,67671 816.41 

Investment in liquid funds 1,37762 - 

Deposits 20975 11543 
332676 1,014.31 



Cineline India Limited 

2nd Floor, A & B wing, Vilco Centre, Subhash Road, Opp. Garware, Vile Parle (E), Mumbai- 400057 
CIN L92142VIH2002PLC135964 

Notes to the standalone results for the quarter and year ended 31 March 2025 

1 The above results for the quarter and year ended 31 March 2025 were subject to audit by Statutory Auditors, recommended 
by the Audit Committee and approved by the Board of Directors at their meeting held on 12 May 2025 

2 Considering the nature of operations and the manner in which the chief operating decision maker of the Company reviews 
the operating results, the Company has concluded that there is only one operating segment as per Ind AS 108 “Operating 
Segments”. Accordingly, no separate disclosures of segment information have been made. 

3 As approved by the shareholders in the Extra Ordinary General Meeting held on 19 June, 2024, The Company has sold its 
entire investment in R&H Spaces Private Limited, a material wholly owned subsidiary of the Company, to Sparsh Vidyut 
Private Limited after business hours on 31 March 2025 for an enterprise valuation of X 270 crores. Accordingly as required by 
Ind AS 105, the results of the same has been classified as " Profit/(loss) from Discontinued Operations". The previous year 
comparatives have also been restated to take impact for the same. The resulting Loss on sale of subisidiary has been 
disclosed as exceptional item. 

4 The shareholders have approved issuance of 38,46,153 Warrants, each convertible into, or exchangeable for, 1 (one) fully 
paid-up equity share of the Company having face value of %5/- (“Equity Share”) each (“Warrants”) at a price {including the 
Warrant subscription price and the Warrant exercise price) of 117 each payable in cash (“Warrant Issue Price”), aggregating 
upto X 45 crores in the Extra Ordinary General Meeting held on 8 January 2025. We have received the warrant subscription 
money and accordingly warrants have been alloted on 3 February, 2025. 

w The statement includes the results for the quarter ended March 31, 2025 and March 31, 2024 being the balancing figure of 
the audited year ended figures and published nine months of the respective financials years, which were subject to limited 
review by the statutory auditors of the company. 

For Cineline India Limited 

Rasesh B. Kanakia 

Chairman 

DIN: 00015857 

Place: Mumbai 

Date : 12 May 2025 
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Independent Auditor’s report on annual consolidated financial results of Cineline India Limited under 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of 

Cineline India Limited 

Opinion 

I We have audited the accompanying consolidated financial results of Cineline India Limited (‘the Holding 

Company’ or ‘the Company ’) and its subsidiaries (the Holding Company and its subsidiaries together 

referred to as ‘the Group’}, for the year ended 31 March 2025, being submitted by the Parent pursuant to 

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us and based 

on the consideration of our report on separate audited financial results of the subsidiary, the aforesaid 

consolidated financial results: 

2.1. include the annual financial results of the following entities: 

| sr.No. Name of the Entity Relationship 

1. Cineline India Limited (CIL) Holding Company 

2 Transquare Realty Private Limited (‘TRPL’) Subsidiary Company 

(up to 28 February 2025) 

3. Cineline Industries Private Limited (‘CIPL’) Subsidiary Company 

(up to 1 August 2024) 

4. | Cineline Realty Private Limited Subsidiary Company 

(up to 1 August 2024) 

5. R&H Spaces Private Limited Subsidiary Company 

[up to 31 March 2025) B 

2.2. are presented in accordance with the requirements of the Listing Regulationsin this regard; and 

2.3. givea true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards (‘Ind AS’), and other accounting principles generally 

accepted in India, of consolidated net loss and other comprehensive income and other financial 

information of the Group for the year ended 31 March 2025. 

Basis for opinion 

3; We conducted our audit in accordance with the Standard on Auditing (‘SAs’) specified under section 143(10) 

of the Companies Act, 2013 (‘the Act’). Our responsibilities under those SAs are further described in the 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 

independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical 
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responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management’s responsibilities for the Consolidated Financial Results 

4, These consolidated financial results have been prepared on the basis of the consolidated annual financial 

statements. The Holding Company’s Board of Directors are responsible for the preparation and 

presentation of these consolidated financial results that give a true and fair view of the consolidated net 

loss and other comprehensive income and other financial information of the Group in accordance with the 

recognition and measurement principles laid down in Ind AS prescribed under Section 133 of the Act read 

with relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with the Listing Regulations. The respective Board of Directors of the companies included in 

the Group are responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the consolidated financial result 

that give a true and fair view and are free from material misstatement, whether due to fraud or error, which 

has been used for the purpose of preparation of the consolidated financial results by the Directors of the 

Holding Company, as aforesaid. 

5. Inpreparing the consolidated financial results, the respective Board of Directors of the companies included 

inthe Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, 

as applicable, matters related to going concern and using the going concern basis of accounting unless the 

respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 

alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group are responsible for overseeing 

the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

7. Ourobjectives are to obtain reasonable assurance about whether the consolidated financial results are free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 

our opinion., Reasonable assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with SAs will always detecta material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these 

consolidated financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

8.1. Identify and assess the risks of material misstatement of the consolidated financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

Oas 
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involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

8.2, Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion on whether the company has adequate internal financial controls with 

reference to consolidated financial statements in place and the operating effectiveness of such 

controls. 

8.3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

8.4. Conclude onthe appropriateness of the Board of Directors use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Group to continue as a going concern. If we conclude 

that a material uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the consolidated financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Group to cease to continue as a 

going concern. 

85. Fvaluate the overall presentation, structure and content of the consolidated financial results, 

including the disclosures, and whether the consolidated financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

8.6. Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the 

Group to express an apinion on the consolidated financial results. We are responsible for the direction, 

supervision, and performance of the audit of financial information of such entities included in the 

consolidated financial results of which we are the independent auditors. 

9. We communicate with those charged with governance of the Holding Company and such other entities 

included in the consolidated financial results of which we are independent auditors regarding, among other 

matters, the planned scope and timing of the audit and significantaudit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

11. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 

the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

12. The consolidated financial results include financial statements of 3 subsidiaries, whose Financial 

Statements reflect of total asset of Rs. Nil as at 31 March 2025, total revenue of Rs. Nil and Rs. 5 lakhs, total 

- 
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net profit of Rs. Nil and Rs. 4.19 Lakhs for the quarter and year ended 31 March 2025 respectively, and net 

cash flow of Rs. Nil for the quarter and year ended 31 March 2025 respectively as considered in the 

consolidated financial results. These unaudited financial statements have been furnished to us by the 

Management and our opinion on the consolidated financial results, in so faras it relates to the amounts and 

disclosures included in respect of these subsidiaries is based solely on such unaudited financial statements. 

In our opinion and according to the information and explanations given to us by the Management, these 

financial statements are not material to the Group. 

13. Our opinion on the consolidated financial results is not modified in respect of the above matters with 

respect to our reliance Financial Results certified by the Management. 

14. The consolidated financial results include the results for the quarter ended 31 March 2025 being the 

balancing figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were subject to 

limited review by us. 

For KKC & Associates LLP 
Chartered Accountants 

(formerly Khimji Kunverji & Co LLP) 

Firm Registration Number: 105146W/W100621 

'T)iu M\@)W 

Divesh B Shah A 

Partner © | Accountants S\ 
ICAI Membership No: 168237 = 

UDIN: 25168237BMIOLT2422 

Place: Mumbai 

Date: 12 May 2025 
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Consolidated statement of audited financial results for the quarter and year ended 31 March 2025 

(in % lakhs, except per share data 

Si 
Quarter ended Year ended 

- Particars STWar3075] 310ec2024| 31Mar 2024 | 31 Mar 2025] 31 Mar 2028 
(Audited) | (Unaudited) (Audited) (Audited) (Audited) 

(Restated) (Restated) 

(Refer Note 3) (Refer Note 3) 

Revenue 6,330.58 3,702.96| 21,062.14 18,961.06 I Revenue from operations 5,500.63 g 
Il Otherincome 116.42 39.08 101.82 227.78 573.78 

Ill__Totalincome (1 +11) 5,617.05 6,369.66 3,804.78 21,289.92 19,534.84 

IV Expenses 

Movie exhibition cost 1,643.17 1,918.94 1,028.67 6,103.35 5,511-12 

Consumption of food and beverages 294.10 373.43 26203  1,289.82 1,159.1 
Power and fuel 399.68 442,15 336.98|  1,695.36 152246 
Employee benefits expense 504.04 459.85 418.86 1,840.31 1,601.18 

Finance costs 743.07 682.94 73413 2,869.91 2,869.29 
Depreciation & impairment expenses 670.40 681.47 54227|  2,445.56 2,007.64 
Other expenses 1,802.14 1,658.08 122134 613897 4,945.73 

Total expenses (IV) 6,056.60 6,216.86 4,544.28| 22,383.28 19,716.58 

V  Profit/(Loss) before exceptional item and tax ( 111 - IV) (439.55)| 152.80 (739.50)(  (1,093.36) (181.74)) 
VI__Fxceptional Items (refer note 3) (2,593.91) - - (2,590.15) - 
Vil_Profit/(Loss) before tax ( V-VI) (3,033.46) 152.80 (739.50)[  (3,683.51) (181.74) 

VIl Tax expense 
Current tax - - (112.49) - - 
MAT credit Reversal/(Credit) 32.89 - 91.37 32.89 - 
Deferred tax charge/ (Credit) (1,844.95) 29.67 (157.67)]  (2,003.21) 64.99 
Excess/(Short) provision for tax of earlier year - - 160.55 - (22.38) 

1X__Profit/(Loss) for the period from continuing operations(Vil -Vill) (1,221.40) 123.13 (721.26)]  (1,713.19) (224.35) 

Profit/(Loss) from discontinued operation (refer note 3) (34.18)] 397.28 122.85 143.52 (188.97)) 

Tax on discontinued operation 8.50 (70.45) (59.17) (192.55) (37.66)) 

X__Profit/(Loss) from discontinued operation after tax (25.68)) 326.83 63.68 (49.03) (226.63) 

XI__Profit/(Loss) for the period (IX + X) (1,247.08)| 449.96 (657.58)| _ (1,762.22) (450.98) 
Xl Other comprehensive income 

A (i) Items that will not be reclassified to profit or (loss) pertains to 2.06 7.42 3.01 17.47 2394 
continuing operations 

(ii) Income tax relating to items that will not be reclassified to profit (0.52) (1.86) (0.76)] (4.37) (5.99)| 

or (loss) 

Xill__Total comprehensive income for the period (XI +XII) (1,245.54) 455.52 (655.33)(1,7a9.12) (433.03)] 
Total Comprehensive Income/(Loss) attributable to Non-Controlling - = 
Interest 
Total Comprehensive Income/(Loss) attributable to Owners of the - - 
parent 

XV Paid up equity share capital 1,713.32 1,713.32 1,713.32 1,713.32 1,713.32 

XV Other equity (excluding revaluation reserve) 
12,609.40 13,233.52 

?"flnss per equity share of X 5 each 
asic and diluted from continuing operation: 

\\aasic 2nd diluted-from discomingedpo |s it annlalised) (3.56) L (2.10) (5.00) (0.69) perations (Not annualised) (0.07) 0.95 0.19 (0.14) (0.70) 
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Consolidated Balance Sheet as at 31 March 2025 

(% in lakhs) 
Particulars As at Asat 

31 March 2025 31 March 2024 

(Audited) (Audited) 
Assets 

Non-current assets 
a) Property, plant and equipment 11,854.50 30,439.33 
b) Capital work in progress 419.43 889.89 
c) Right to use Assets 9,488.69 11,410.60 
d) Intangible Assets 163.63 190.40 

&) Goodwill on Consolidation - 5,906.27 
) Financial assets 

(i) Investments. - - 
(i) Other non-current financial assets 1,075.80 1,145.74 

g) Other non-current assets 2.90 219.99 

h) Non-current tax assets (net) 139.83 160.41 
i) Deferred Tax Assets (net) 2,260.38 2,414.17 
Total non-current assets 25,405.16 52,776.80 

Current assets 
a) Inventories 242.95 237.55 
b) Financial assets 

i) Trade receivables 183.68 515.42 
ii) Cash and cash equivalents 3,326.76 1,215.33 
iil) Bank balances other than (i) above - 22,01 
iv) Loans 1,250.00 510.85 
v) Other financial assets 606.86 678.21 

c) Other current assets 409.06 1,781.76 
Total current assets 6,019.31 4,961.13 

Total assets 31,424.47 57,737.93 

Equity and Liabilities 
Equity 
a) Equity share capital 1,713.32 1,713.32 
b) Other equity 12,609.40 13,233.52 
Total equity 14,322.72 14,946.84 

Liabilities 
Non-current liabilities 
a) Financial liabilities 

i) Borrowings E 21,850.76 
ii) Lease liabilities 10,048.76 11,384.96 

iii) Other financial liabilities 1,529.72 1,662.51 
b) Provisions 179.13 186.65 
c) Other non-current liabilities 3.48 8.56 

Total non-current liabilities 11,761.09 34,993.44 

Current liabilities 
a) Financial liabilities 

i) Borrowings 
- Short Term borrowings 13.65 - 
- Current maturities on long term borrowings - 1,001.88 
ii) Lease liabilities 543.86 633.72 

iii) Trade payables 
- Dues to Micro enterprises & small enterprises 211.45 190.97 
- Dues to creditors other than Micro enterprises & small enterprises 1,406.06 2,164.82 

iv) Other financial liabilities 2,723.22 3,191.22 
b) Other current liabilities 407.12 461.10 
¢) Provisions. 35.30 63.94 

Total current liabilities 5,340.66 7,797.65 

and liabilities 31,424.47 57,737.93 

o\ Accountants 

G
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CIN No. L92142MH2002PLC135964 
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Consolidated cash flow statement for the year ended 31 March 2025 

(2 in lakhs)| 
Particulars Year ended Year ended 

31 Mar 2025 31 Mar 2024 

(Audited) _ (Audited) 
Cash flow from operating activities 
Profit before tax 
Profit/(Lass) from centinuing operations (1,093.36) (181.74)| 
Profit(Loss) from discontinuing operations 143.52 (188.97) 
Profit/(Loss) before Tax (949.84) (370.71) 

Adjustments for: 
Depreciation expense 2,445.56 3,08099 
(Proft) / loss on sale of assets 16.88 047 
Provision for doubtful debts = 069 
Provisions and balances no longer required written back (0.45) (30.64) 
Finance costs 2,765.27 4,058.21 
Interest income (66.73) (181.09) 
Other Expenses Ind AS - 26.42 

(Gain) / loss on sale of short tem investments (30.71) (56.60) 
(Gain) / loss due to modification of lease liability (@2.74) (139.85, 
(Operating profit before working capital changes. 4,177.24 6,387.89 

[Changes in working capital 
(Increase)/Decrease in Inventories (41.80) (27.18) 
(Increase)/Decrease in Trade Receivables 151.07 29.55 
(Increase)/Decrease in Other Assets 1,099.56 (791.44) 
(Increase)/Decrease in Financial Assets (219.26) (568.98) 
Decrease/(Increase) in Trade payables (81.80) 300.27 
[Decrease/(Increase) in Provisions 13.91 26.74 

Decrease/(Increase) in Other Liabilities 12023 (0.34) 
Decreasel(Increase) in Financiel Liabilities (27067) (1,125.76) 
Cash generated from operations 4,948.48 423075 
Income taxes (paid) / refunds (net) 20.58 (54.88)| 
Net cash generated from operating acti 4,959.06 4,175.87 

Cash flow from investing act; 

Sale / Purchase of property, plant and equipment (nef) {4:133.88) Hirdsat) 
Interest received 145.70 196.48 

[ Amount received on sale of Investment 14,670.22 i 

Loan (given to)/ received back from related party (net) 377.10 158.78 
Net cash generated from / (used) in investing activities 11,059.14 (1,391.65) 

Cash flow from financing activities: 
Interest paid (1,487.80) (2,700.65) 
Interest paid on lease liabilty (1,340.50) (1,326.96) 
Decrease/(Increase) in principal towards lease liability (748.86) (211.98)| 
Net proceeds / (repayments) of long term borrowings (11,478.26) (1,292.31)| 
Net proceeds / (repayments) of short term borrowings 13.65 - 
Increase/(Decrease) in fixed deposit - 1212 
Proceeds from issue of equity shares - 1,485.00 
Proceeds from issue of warrants 1,125.00 - 
Net cash used in financing activities (13,916.77) (4,034.78) 

Net increase / (decrease) in cash and cash equivalents 2,111.43 (1,250.55) 
[Cash and cash equivalents as at the beginning of the year 1,215.33 2,46588 
Cash and cash equivalents as at the end of the year 3,326.76 1,215.33 

Year ended Year ended 
31 Mar 2025 31 Mar 2024 

Notes to cash flow statement (Audited) (Audited) 

Cash on hand 5268 9561 
Balances with banks - in current accounts 1,676.71 903.08 
Investment in liquid funds 1,377.62 - 

209.75 216.64 
3,326.76 1,215.33 
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2nd Floor, A & B wing, Vilco Centre, Subhash Road, Opp. Garware, Vile Parle (E), Mumbai- 400057 
CIN L92142MH2002PLC 135964 

Notes to the audited consolidated results for the quarter and year ended 31 March 2025 

1. Segment-wise revenue, result and capital emploved 
(in X lakhs, except per share data) 

Sr.No.|Particulars 
Quarter ended Year ended 

31Mar2025 | 31 Dec 2024 | 31 Mar2024 | 31Mar 2025 | 31 Mar2024 

(Audited) | (Unaudited) | (Audited) (Audited) (Audited) 

1__[Segment Revenue 
A [ Cinema exhibition 5,500.63 6,330.58 3,702.96 21,062.14 18.91.06 
C_| Discontinued operations 1,531.63 1,688.75 1,667.82 5,745.16 582081 
D__ | Unallocated - = = = - 

Total Income From Operations 7,032.26 8,019.33 5,370.78 26,807.30 24,781.87 
Less: Revenue from discontinued operations 1,531.63 1,688.75 1,667.82 5,745.16 5,820.81 
Segment revenue from continuing operations 5,500.63 6,330.58 3,702.96 21,062.14 18,961.06 

2 
[Segment Result Profit/(Loss) before tax and interest 

A_| Cinema exhibition 269.56 835.74 (44.92) 1,730.60 2,536.55 
C | Discontinued operations (34.18) 397.28 122,85 143.52 (188.97) 

D [ Unallocated - - - o 
Total 235.38 1,233.02 77.93 1,874.12 2,347.58 

Less: Result from discontinued operations (34.18) 397.28 122.85 143.52 (188.97) 
Less: Interest 743.07 682.94 734.13 2,869.91 2,869.29 
Add: Unallocable revenue net of expenditures 33.96 - 39.55 45.95 151.00 

Total profit before exceptional item and tax (439.55) 152.80 (739.50) (1,093.36) (181.74) 

3 |Segment Assets 
A | Cinema exhibition 30,174.47 29,559.32 25,863.55 30,174.47 25,863.55 

B [ Discontinued operations - 31,177.24 - - - 

C | Hospitality - - 31,323.98 - 31,323.98 

D [ Unallocated 1,250.00 B 550.40 1,250.00 550.40 

Total 31,424.47 60,736.56 57,737.93 31,424.47 57,737.93 

4 [Segment Liabilities 

A [ Cinema exhibition 17,101.75 30,131.50 30,274.37 17,101.75 30,274.37 
B | Discontinued operations B 16,161.90 B - - 

C [ Hospitality El = 12,513.40 - 12513.40 
D | Unallocated - - 332 332 

Total 17,101.75 46,293.40 42,791.09 17,101.75 42,791.09 
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Notes to the audited consolidated results for the quarter and year ended 31 March 2025 

2 The above results for the quarter and year ended 31 March 2025 were subject to audit by Statutory Auditors, 

recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 12 May 

2025. 

3 As approved by the shareholders in the Extra Ordinary General Meeting held on 19 June, 2024, The Company has 

sold its entire investment in R&H Spaces Private Limited, a material wholly owned subsidiary of the Company, to 

Sparsh Vidyut Private Limited after business hours on 31 March 2025 for an enterprise valuation of Rs. 270 crores. 

Accordingly as required by Ind AS 105, the results of the same has been classified as " Profit/(loss) from 

Discontinued Operations". The previous year comparatives have also been restated to take impact for the same 

The resulting Loss on sale of subisidiary has been disclosed as exceptional item. 

4 The shareholders have approved issuance of 38,46,153 Warrants, each convertible into, or exchangeable for, 1 

(one) fully paid-up equity share of the Company having face value of 5/- (“Equity Share”) each (“Warrants”) at a 

price (including the Warrant subscription price and the Warrant exercise price) of 117 each payable in cash 

(“Warrant Issue Price”), aggregating upto X 45 crores in the Extra Ordinary General Meeting held on 8 January 

2025. We have received the warrant subscription money and accordingly warrants have been alloted on 3 

5 The statement includes the results for the quarter ended March 31, 2025 and March 31, 2024 being the balancing 

figure of the audited year ended figures and published nine months of the respective financials years, which were 

subject to limited review by the statutory auditors of the company. 

For Cineline India Limited 

/_4’ e sl 

& ! 
Rasesh B. Kanakia 

Place: Mumbai Chairman 

Date: 12 May 2025 DIN: 00015857 


