Cholamandalam Investment and Finance Company Ltd.

//‘ﬁ,} Dare House, 2, N.S.C. Bose Road, Parrys, Chennai 600 001, India
\'/ O a Tel: 91.44.30007172 Fax: 91.44.25346464

/ Website: www.cholamandalam.com

October 30, 2012

The Secretary

National Stock Exchange of India Limited
Capital Market — Listing

Exchange Plaza, 5™ Floor

Plot No. C/1, G Block

Bandra-Kurla Complex, Bandra (E)
Mumbai 400 051

Dear Sir,
Sub: Intimation on the outcome of the Board meeting dated 30™ October 2012

Kindly refer our letter dated 3™ October 2012, intimating you of the convening of the meeting of the Board
of Directors.

In this regard, we wish to inform you that the Board of Directors at their meeting held today has approved
the following:

1. Audited financial results of the Company for the half-year / quarterly limited review financial results for
the period ended 30™ September 2012 and enclose the following:

a. A copy of the half-yearly audited financial results and the quarterly limited review financial results as
approved by the Board along with a copy of the Audit Report and the Limited Review Report from the

statutory auditors, M/s. Deloitte Haskins & Sells, Chennai for the period ended 30" September 2012. The
results are also being published in the newspapers as per the listing agreement.

b. A copy of the press release with regard to the above financial results being released for publication.

¢. A copy of the half-yearly information for the listed debentures outstanding as of 30™ September 2012.

2. The board further considered and approved a Scheme of Amalgamation of the Company’s wholly owned
subsidiary viz. Cholamandalam Factoring Ltd. (CFACT) with the Company, subject to the approval of
shareholders, creditors, regulatory authorities, etc. and sanction of the Scheme by the Hon’ble High Court of

Judicature at Madras. The proposed “Appointed Date” for amalgamation is April 1, 2012.

Kindly take the above information on record and acknowledge receipt.

Thanking you,

Yours faithfully,
For Cholamandalam Investment and Finance Company Limited

AL

P Sujatha
Company Secretary

Encl.: As above

e

murugappa



Cholamandalam Investment and Finance Company Limited

Continued good performance in Q2 - Disbursements up by 29%, PAT up by 75%

Q -2 Performance Highlights:

Chennai, Oct 30", 2012: Q2 has been a good quarter for the Company, with disbursements growing
in vehicle finance by 25% and in home equity loans by 47% compared to the same period last year.

The Company disbursed Rs.2142.43 Cr. in Vehicle Finance as against Rs.1719.48 Cr. in Q 2 of 2011 —
12 and disbursed Rs.504.79 Cr. in Home Equity loans as against Rs.342.77 Cr. in Q 2 of 2011 — 12.
The Gold Loan disbursements were at Rs.14.87 Cr. for the quarter. The aggregate disbursements of
the Company for the quarter are Rs.2662.09 Cr. as against Rs.2062.25 Cr. in Q 2 of 2011 - 12
registering a growth of 29%.

Total Income from operations was Rs.605.12 Cr. compared to Rs.412.80 Cr. in Q 2 of 2011 -12
registering a growth of 47%.

Profit before tax is Rs.103.02 Cr. as against Rs.67.38 Cr. in Q 2 of 2011 -12 registering a growth of
53%. Profit after tax is Rs.69.70 Cr. as against Rs.39.73 Cr. in Q 2 of 2011 -12 registering a growth of
75%.

H1 Performance Highlights:

The Company disbursed Rs.4168.21 Cr. in Vehicle Finance as against Rs.3021.49 Cr. in H 1 of 2012 -
13 and disbursed Rs.997.79 Cr. in Home Equity loans as against Rs.712.38 Cr. in H 1 of 2011 — 12.
The Gold Loan disbursements were at Rs.31.29 Cr. during the period ended Sept 2012. The
aggregate disbursements of the Company for the half year ended Sept 12 are Rs.5197.29 Cr. as
against Rs.3733.86 Cr. in H 1 of 2011 - 12 registering a growth of 39%.

Total Income from operations was Rs.1163.18 Cr. compared to Rs.794.22 Cr. in H 1 of 2011 -12
registering a growth of 46%.

Profit before tax is Rs.205.91 Cr. as against Rs.130.08 Cr. in H 1 of 2011 -12 registering a growth of
58%. Profit after tax is Rs.139.35 Cr. as against Rs.77.61 Cr. in H 1 of 2011 -12 registering a growth
of 80%.

Financial Performance - Summary :

Rsin Cr.
2011-12 2012-13 Growth %
Q-2 YTD Sep-11 Particulars Q-2 YTD Sep-12 |[Q2Vs Q2 HiVsH1
2,062.25 3,733.86 |Disbursements 2,662.09 5,197.29 29% 39%
412.80 794.22 [Total Income 605.12 1,163.18 47% 46%
67.38 152.04 |Profit Before Exceptional ltem 103.02 205.91 53% 35%
- (21.96)|Exceptional Items - - 0%
67.38 130.08 |Profit Before Tax 103.02 205.91 53% 58%
39.73 77.61 |Profit After Tax 69.70 139.35 75% 80%
4.64% 4.82%|Net Interest Margin 5.17% 5.20% 11% 8%
1.56% 1.58%|ROTA - PAT 1.91% 1.99% 23% 26%
13.99% 13.97%|Return on Equity 18.17% 18.69% 30% 34%
2.08%|GNPA / Total Assets 1.06%
0.38%|NNPA / Total Assets 0.57%




Balance Sheet

Rsin Cr.
Sept 11 Sept 12 Growth % | Growth %

Gross Net Particulars Gross Net Gross Net
7,406.58 7,378.55 | Vehicle Finance 10,995.81 10,961.02 48% 49%
2,286.81 2,275.64 | Home Equity 3,482.83 3,464.84 52% 52%
841.81 841.41 | Business Finance 329.51 320.46 -61% -62%
- - Gold Loans 36.90 35.44 100% 100%
178.36 21.38 | Personal Loans 20.37 1.68 -89% -92%
984.62 984.62 | Other Assets 1,239.71 1,239.71 26% 26%
11,698.18 | 11,501.60 | Balance Sheet Assets 16,105.13 16,023.14 38% 39%
454.78 454.78 | Off Balance Sheet Assets 847.68 847.68 86% 86%
12,152.96 | 11,956.38 | Total Fund Base 16,952.80 16,870.82 39% 41%

e The Company has expanded its presence to 484 branches as on 30" Sept 2012 compared to
375 as on 31* March 2012. The additional branches are in Tier Ill and Tier IV locations across

India.

e The Company raised Tier Il capital of Rs.388 Cr. during the period ended 30" September
2012 by way of subordinated debt and perpetual debt instrument to strengthen its capital

adequacy ratio.

e Capital adequacy ratio stands increased to 18.18% compared to 16.32% in Sept 2011.

Subsidiaries Performance:

The wealth management business constituting Chola Securities and Chola Distribution Services had
made a loss of Rs.0.24 Cr. during the half year ended Sept 2012 compared to a loss of Rs.4.92 Cr. in

H1of FY-12

Cholamandalam Factoring Limited made a profit of Rs.0.93 Cr. during the period ended 30" Sept
2012 compared to a loss of Rs.56.99 Cr. in H 1 of FY -12.

Consolidated Results:

The consolidated profit after tax for the period ended 30" Sept 2012 was Rs.138.99 Cr. as against a
PAT of Rs.67.66 Cr. in the previous year registering a growth of 105%.




Deloitte
Chartered Accountants
= ASV N Ramana Tower
Haskins & Sells
T. Nagar, Chennai - 600 017

Tel : +91 (44) 6688 5000
Fax : +91 {44) 6688 5050

AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED

Audit Report on the Consolidated Financial Results for the six months ended
September 30, 2012

1. We have audited the financial results for the six months ended September 30, 2012
reflected under the column titied “Consolidated Six months ended 30.09.2012
(Audited) (Column no. 10)”, “Standalone Six months ended 30.09.2012" (Audited)
(Column no.4}and the related Notes contained in the accompanying “Financial
Results for the Six months and quarter ended September 30, 2012" (“the
Statement”) comprising the Consolidated Financial Results of CHOLAMANDALAM
INVESTMENT AND FINANCE COMPANY LIMITED (“the Company”) and its
subsidiaries (the Company and its subsidiaries constitute “the Group”) and the
Standalone Financial Results of the Company for the six months ended September
30, 2012, being submitted by the Company pursuant to the requirements of Clause
41 of the Listing Agreements with the Stock Exchanges, except for the matters
stated in paragraph 5 below.

2. The Consolidated Financial Resuits inciudes the financial resuits of the following

entities:
Company Name Relationship
Cholamandalam Investment and Finance Company Limited Holding Company
Cholamandalam Distribution Services Limited Subsidiary
Cholamandalam Securities Limited Subsidiary
Cholamandalam Factoring Limited Subsidiary

3. This Consolidated and Standalone Financial Resuits for the six months ended
September 30, 2012 have been prepared on the basis of the consolidated and
standalone interim financial statements of the Company for the six months ended
September 30, 2012, which is the responsibility of the Company’s Management and
has been approved by the Board of Directors. Our responsibility is to express an
opinion on the financial results, based on our audit of the said consolidated and
standalone interim financial statements. These financial results have been prepared
in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) - 25 on Interim Financial Reporting notified under the
Companies (Accounting Standards) Rules, 2006 and other accounting principles
generally accepted in India.

4. We conducted our audit of the Consolidated and Standalone Financial Results for the
six months ended September 30, 2012 in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the
audit to obtain reasonable assurance about whether the Statement is free of material
misstatements. An audit includes examining, on a test basis, evidence supporting
the amounts and the disclosures in the Statement. An audit also includes assessing
the accounting principles used and the significant estimates made by the
Management, as well as evaluating the overall Statement presentation. We believe
that our audit provides a reasonable basis for our opinion.




Deloitte
Haskins & Sells

5. The Consolidated Financial Results reflects the Group’s share of (i) Revenues of Rs.
318 lakhs for the six months ended September 30, 2012, (ii) Loss after tax of Rs.9
lakhs for the six months ended September 30, 2012 and (iii) total assets (net) of
Rs.8,791 lakhs as at September 30, 2012 relating to two subsidiaries whose results
and other financial information have been audited by the other auditors. Accordingly,
our opinion on the Statement in so far as it relates to the amounts incduded in
respect of these subsidiaries is based solely on the reports of such other auditors
which have been furnished to us.

6. Based on our audit of the Consolidated and Standalone Financial Results for the six
months ended September 30, 2012 included in the Statement conducted as stated in
paragraph 4 above and on consideration of the reports of the other auditors of the
entities referred to in paragraph 5 above, we are of the opinion that:

(i) the Consolidated Financial Results for the six months ended September 30,
2012 includes the financial results for the six months ended September 30,
2012 of the entities listed in paragraph 2 above

(ii) the Consolidated and Standalone Financial Results for the six months ended
September 30, 2012 are presented in accordance with the requirements of
Clause 41 of the Listing Agreements with the Stock Exchanges to the extent
applicable; and

(iii)gives a true and fair view in conformity with the accounting principles generally
accepted in India:

(a) in the case of the consolidated financial resuits of the Group, of the net
profit and other financial information of the Group for the six months
ended September 30, 2012; and

(b) in the case of the standalone financial results of the Company, of the
net profit and other financial information of the Company for the six
months ended September 30, 2012.

7. Further, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public shareholding
and the number of shares as well as the percentage of shares pledged/encumbered
and non-encumbered in respect of the aggregate amount of promoters and promoter
group shareholding in terms of Clause 35 of the Listing Agreements from the details
fumished by the Management and the particulars relating to undisputed investor
complaints from the details furnished by the Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No.: 008072S)

Geetha
Partne

(Membership No.: 29519)
CHENNAI, October 30, 2012



Deloitte
' Chartered Accountants
- ASV N Ramana Tower
k S I I 52, Venkatnarayana Road
a S ln s e s T. Nagar, Chennai - 600 017

Tel : +91 (44) 6688 5000
Fax : +91 (44) 6688 5050

AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED

Limited Review Report on the Consoclidated and Standalone Financial
Results for the three months ended September 30, 2012

1. We have reviewed the financial resuits for the three months ended
September 30, 2012 reflected under the column titled “Consolidated three
months ended 30.09.2012 (Unaudited) (Column no. 7)”, “Standalone
three Months ended 30.09.2012 (Unaudited) (column no.1)” and the
related Notes (Refer Note 2) contained in the accompanying Financial
Results for the six months and quarter ended September 30, 2012 (“the
Statement”) comprising the Consolidated Financial Results of
CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED
(“the Company”) and its subsidiaries (the Company and its subsidiaries
constitute “the Group”) and the Standalone Financial Results of the
Company for the three months ended September 30, 2012.

2. The Consoclidated Financial Results includes the financial resuits of the
following entities:

Company Name Relationship
Cholamandalam Investment and Finance | Holding Company
Company Limited
Cholamandalam Distribution Services Limited Subsidiary

Chelamandalam Securities Limited Subsidiary
Cholamandalam Factoring Limited Subsidiary

3. The Consolidated and Standalone Financial Results for the three months
ended September 30, 2012 are the responsibility of the Company’s
Management and has been approved by the Board of Directors. Qur
responsibility is to issue a report on the Statement based on our review.

4. We conducted our review of the Consolidated and Standalone Financial
Results for the three months ended September 30, 2012 in accordance
with the Standard on Review Engagements (SRE) 2410, "Review of
Interim Financial Information Performed by the Independent auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial results are free of material
misstatements. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an opinion.

5. The Consolidated Financial Results for the three months ended September
30, 2012 refiects the Group’s share of (i) Revenues of Rs.168 lakhs for the
three months ended September 30, 2012, (ii) Loss after tax of Rs.1 lakh




Deloitte
Haskins & Sells

for the three months ended September 30, 2012 relating to two
subsidiaries whose results and other financial information have been
reviewed by the other auditors. The statement also reflects the Group’s
share of total assets (net) Rs. 8,791 lakhs as at September 30, 2012
relating to two subsidiaries whose results have been audited by the other
auditors. Accordingly, our assurance on the Statement in so far as it
relates to the amounts included in respect of these subsidiaries is based
solely on the reports of such other auditors which have been furnished to
us.

6. Based on our review conducted as stated in paragraph 4 and on
consideration of the reports of the other auditors of the entities referred to
in paragraph 5 above, nothing has come to our attention that causes us to
believe that the accompanying Consolidated and Standalone Financial
Results for the three months ended September 30, 2012, prepared in
accordance with the Accounting Standards referred to in Section 211 (3C)
of the Companies Act, 1956 and other recognised accounting practices and
policies, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreements with the stock exchanges,
including the manner in which it is to be disclosed, or that it contains any
material misstatement.

7. Further, we also report that we have traced the number of shares as well
as the percentage of shareholding in respect of the aggregate amount of
public shareholding and the number of shares as well as the percentage of
shares pledged/encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements from the details furnished by the
Management and the particulars relating to undisputed investor complaints
from the details furnished by the Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. : 008072S)

Tena 2
Geetha Sury rayan

Partner
(Membership No. : 29519)

CHENNAT, October 30, 2012
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