
April 30, 2024

The Secretary
National Stock Exchange of India Limited
Trade World, 4th Floor, Kamala Mills Compound,
Senapati Bapat Marg,
Lower Parel,
Mumbai 400 013

The Secretary
BSE Ltd.
1st Floor, P.J. Towers
Dalal Street, Fort,
Mumbai 400 001

NSE SCRIP CODE: CHOLAFIN EQ BSE SCRIP CODE: 511243

Dear Sirs,

Sub: Intimation on the outcome of the Board Meeting held on 30th April, 2024 and disclosures under
Regulation 30 of SEBI Listing Regulations.

Kindly refer our letters dated April 2, 2024 and April 23, 2024, intimating you regarding convening of the
meeting of the Board of Directors to inter alia consider audited standalone and consolidated financial
statements of the Company for the year ended 31st March, 2024, issuance of non convertible debentures
and recommendation of final dividend for FY 2024.

In this regard, we hereby to inform you that the Board of Directors at their meeting held today have
approved the following:

1. Audited financial results:

Audited financial results (Standalone and Consolidated) for the year ended 31st March, 2024, in respect of
which we enclose the following as prescribed under Regulation 33 and 52 of the Listing Regulations:

i) The detailed format of the audited financial results being submitted as per the listing regulations. The
said results will be uploaded online on the stock exchange website. The financial results will also be
published as per the format prescribed in the listing regulations;

ii) Auditor’s report from the joint statutory auditors, M/s. Price Waterhouse LLP and M/s. Sundaram &
Srinivasan, Chartered Accountants;

iii) Declaration under Regulation 33(3)(d) of the Listing Regulations;
iv) Statement of assets and liabilities and statement of cash flows as at 31st March, 2024 under

Regulation 52(2A) of the Listing Regulations;
v) Disclosures under Regulations 32, 52(4), 52(7), 52(7A), 54(2) and 54(3) of the SEBI Listing Regulations;

and
vi) Press release with regard to the above financial results being released for publication.



Further, please find enclosed the disclosure on related party transactions on a consolidated basis and
balances for the year ended 31st March, 2024 pursuant to Regulation 23(9) of the Listing Regulations. The
said disclosure is also being made available on the company’s website www.cholamandalam.com.

2. Public Issuance of non convertible debentures:

Public Issue of secured redeemable non convertible debentures (NCDs) aggregating to Rs.10,000 crores in
one or more tranches.

3. Recommendation of final dividend and payment date:

Recommendation of final dividend of Re.0.70/ per equity share (35% per equity share of face value of
Rs.2/ each) for the year ended 31st March, 2024, out of the profits of the Company. The dividend will be
paid within 30 days from the date of annual general meeting (i.e., on or before 24th August, 2024), upon
approval by the shareholders at the 46th AGM.

4. Re appointment of Ms. Bhama Krishnamurthy, independent director:

Recommendation for re appointment of Ms. Bhama Krishnamurthy, (DIN:02196839), residing at No.401,
Fourth Floor, Avarsekar’s Sruthi, Old Prabhadevi Road, Prabhadevi, Mumbai 400025, as an independent
director of the Company for a second term of five consecutive years from 31st July, 2024 till 30th July, 2029
(both days inclusive) to the shareholders at the ensuing AGM. We hereby confirm that Ms. Bhama
Krishnamurthy is not debarred from holding the office of director by virtue of any order of SEBI or any other
authority.

5. Appointment of Mr. M R Kumar, former LIC Chairman as an Additional Director in the capacity of an
Independent Director:

Appointment of Mr. M R Kumar, (DIN: 03628755), residing at Flat No.5, Queens Court, Maharshi Karve
Road, Opp. Oval Maidan, Churchgate, Mumbai 400 020 as an additional director in the capacity of an
independent director of the Company with effect from 1st May, 2024. Further, Mr. Kumar has been
rerecommended for appointment as an independent director of the Company for a term of five consecutive
years from 1st May, 2024 till 30th April, 2029 (both days inclusive) to the shareholders at the ensuing AGM.
We hereby confirm that Mr. M R Kumar is not debarred from holding the office of director by virtue of any
order of SEBI or any other authority.

Information as required under Regulation 30 Part A of Schedule III of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 is enclosed as Annexure I.



6. Convening of Annual general meeting (AGM):

Convening of 46th AGM of the Company on Friday, July 26, 2024. The Register of Members will be closed
from Saturday, July 20, 2024 to Friday, July 26, 2024 (both days inclusive) for the purpose of AGM and Final
dividend.

The meeting of Board of Directors commenced at 11.30 a.m. and concluded at p.m.

Kindly take the above information on record and acknowledge receipt.

Thanking you,

Yours faithfully,
For Cholamandalam Investment and Finance Company Limited

P. Sujatha
Company Secretary

Encl.: As above

PANGUR
AYIRATH 
SUJATHA

Digitally signed by 
PANGURAYIRATH 
SUJATHA 
Date: 2024.04.30 
15:15:03 +05'30'



Information as
required under Regulation 30 Part A of Schedule III of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

Annexure – I

S.No Particulars Description
1 Reason for change viz. appointment,

resignation, removal, death or otherwise
Appointment of Mr. M R Kumar, (DIN: 03628755), as
an Additional Director in the capacity of an
independent director of the Company.

2 Date of appointment & term of
appointment

Date of appointment: 1st May, 2024

Term of appointment: Shall hold office till the
ensuing annual general meeting. Further, the Board
has rerecommended for appointment of Mr. M R
Kumar as an independent director of the Company
for a term of five consecutive years from 1st May,
2024 till 30th April, 2029 (both days inclusive) to the
shareholders at the ensuing AGM.

3 Brief Profile Mr. M R Kumar is a science graduate from Madras
University. Was the Chairman of LIC during the period
March 2019 to March 2023, and was also the Non
Executive Chairman of LIC Housing Finance Ltd., LIC
Pension Fund Ltd, LIC Mutual Fund AMC Ltd. , LIC
Cards Services Ltd, IDBI Bank, LIC Singapore Pte. Ltd.,
LIC Lanka Ltd., LIC (International) BSC, Bahrain, LIC
Nepal. Ltd. Currently he is the non executive
chairman of Bank of India and Aurobindo Pharma
Limited and a nominee director on the Board of
Ambuja Cements Limited.

4 Disclosure of relationships between
directors

Mr. M R Kumar is not related to any of the Directors
of the Company.



Annexure II
April 30, 2024

The Secretary
National Stock Exchange of India Limited
Capital Market – Listing,
Exchange Plaza, 5th Floor,
Plot No. C/1, G Block, Bandra Kurla Complex,
Bandra (E), Mumbai 400 051

NSE SCRIP CODE: CHOLAFIN EQ

The Secretary
BSE Ltd.
25th Floor, Phiroze Jeejeebhoy Towers
Dalal Street, Fort
Mumbai 400 001

BSE SCRIP CODE: 511243

ATTN.: LISTING DEPARTMENT

Security Code* Type of security &
paid up value

Book Closure Purpose

NSE – CHOLAFIN
BSE – 511243

Equity shares of Rs.2/
each

20th July, 2024 to,
26th July, 2024

(both days inclusive)

The Book closure is for the
purpose of payment of final
dividend@ Re.0.70/ per

equity share (35% per equity
share of face value of Rs.2/
each) for the year ended 31st

March, 2024.

For Cholamandalam Investment and Finance Company Limited

P. Sujatha
Company Secretary

PANGUR
AYIRATH 
SUJATHA

Digitally signed by 
PANGURAYIRATH 
SUJATHA 
Date: 2024.04.30 
15:15:56 +05'30'



M/s. Sundaram & Srinivasan 
Chartered Accountants 
23, C. P. Ramaswamy Iyer Road, 
Alwarpet, Chennai - 600 018 

Price Waterhouse LLP 
Chartered Accountants 
7th and 10th Floor, Menon Eternity, 
165, St. Mary's Road, Alwarpet, 
Chennai - 600 018 

Independent Auditors' Report on Standalone Annual Financial Results of Cholamandalam 
Investment and Finance Company Limited under Regulation 33 and Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors 
Cholamandalam Investment and Finance Company Limited 
Chola Crest, C54, C55, Super B-4, 
Thiru Vi Ka Industrial Estate, 
Guindy, Chennai - 600032 

Report on the Audit of the Standalone Annual Financial Results 

Opinion 

1. We have jointly audited the accompanying Standalone Annual Financial Results of Cholamandalam 
Investment and Finance Company Limited (hereinafter referred to as "the Company") for the year 
ended March 31, 2024, the Statement of Standalone Assets and Liabilities as on that date and the 
Statement of Standalone Cash Flows for the year ended on that date which are included in the 
accompanying 'Statement of Standalone Audited Financial Results for Quarter and Year ended March 
31, 2024' (the "Standalone Annual Financial Results"), being submitted by the Company pursuant to 
the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"), including relevant circulars 
which are issued by SEBI from time to time. We have initialed the Standalone Annual Financial Results 
for the identification purpose only. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Standalone Annual Financial Results: 

(i) are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the 
Listing Regulations in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013, 
the circulars, guidelines, directions issued by the Reserve Bank of India(RBI) from time to time 
("RBI guidelines") and other accounting principles generally accepted in India, of the net profit and 
other comprehensive income and other financial information for the year ended March 31, 2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Companies Act, 2013 (the Act) and other applicable authoritative pronouncements 
issued by the Institute of Chartered Accountants of India ("ICAI"). Our responsibilities under those 
Standards are further described in the 'Auditor's Responsibilities for the Audit of the Standalone 
Annual Financial Results' section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the ICAI together with the ethical requirements that are relevant to 
our audit of the Standalone Annual Financial Results, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

\;~--s;;;z;," 
.•. -···~··~ ••• 1:/,;,'\ 
~·~:v No:4, ·.y, 

I No:23 
'PR no, 
Cheni1 
600 0 
'~ 
-lreoAc 

~--"' 



M/s. Sundaram & Srinivasan 
Chartered Accountants 
23, C. P. Ramaswamy Iyer Road, 
Alwarpet, Chennai - 600 018 

Price Waterhouse LLP 
Chartered Accountants 
7th and 10th Floor, Menon Eternity, 
165, St. Mary's Road, Alwarpet, 
Chennai - 600 018 

Board of Directors' Responsibilities for the Standalone Annual Financial Results 

4. These Standalone Annual Financial Results have been compiled from the standalone financial 
statements. The Company's Board of Directors are responsible for the preparation of these Standalone 
Annual Financial Results that give a true and fair view of the net profit and other comprehensive 
income and other financial information in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act read with 
relevant rules issued thereunder, the circulars, guidelines and directions issued by the Reserve Bank 
of India ("RBI") from time to time ("RBI Guidelines") and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and Regulation 52 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Standalone Annual Financial Results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

5. In preparing the Standalone Annual Financial Results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

6. The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Standalone Annual Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Standalone Annual Financial Results. 

8. As part of an audit in accordance with SAs specified under section 143(10) of the Act, we exercise 
professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Annual Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to standalone financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 



M/s. Sundaram & Srinivasan 
Chartered Accountants 

Price Waterhouse LLP 
Chartered Accountants 

23, C. P. Ramaswamy Iyer Road, 
Alwarpet, Chennai - 600 018 

7th and 10th Floor, Menon Eternity, 
165, St. Mary's Road, Alwarpet, 
Chennai - 600 018 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. Ifwe conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Standalone Annual Financial Results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Annual Financial 
Results, including the disclosures, and whether the Standalone Annual Financial Results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters 

11. The Standalone Annual Financial Results include the results for the quarter ended March 31, 2024 
being the balancing figures between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year. The 
figures for the quarter ended March 31, 2024 are neither subject to limited review nor audited by us. 

12. The Standalone Annual Financial Results dealt with by this report have been prepared for the express 
purpose of filing with National Stock Exchange of India Limited and BSE Limited. These results are 
based on and should be read with the audited standalone financial statements of the Company, for the 
year ended March 31, 2024, on which we have issued an unmodified audit opinion vide our report 
dated April 30, 2024. 

j 

Our opinion on the Standalone Annual Financial Results is not modified in respect of above matters. 

For Sundaram and Srinivasan 

Chartered Accountants 
Firm Registration Number: 004207S 

LliY 
S. Usha 
Partner 
Membership Number: 211785 
UDIN: 24211785BKCPRP5481 

Place: Chennai 
Date: April 30, 2024 

For Price Waterhouse LLP 

C?artere~ Acc~untants ./ 
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Me-:!bership Number: 203637 
UDIN: 24203637BKENLB5622 

Place: Chennai 
Date: April 30, 2024 



M/s. Sundaram and Srinivasan 
Chartered Accountants 
23, C. P. Ramaswamy Road, 
Alwarpet, 
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Price Waterhouse LLP 
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7th and 10th Floor, Menon's Eternity, 
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Independent Auditor's Report on Consolidated Annual Financial Results of Cholamandalam 
Investment and Finance Company Limited under Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors 
Cholamandalam Investment and Finance Company Limited 
Chola Crest, C54, C55, Super B-4, 
Thim Vi Ka Industrial Estate, 
Guindy, Chennai - 600032 

Report on the Audit of the Consolidated Annual Financial Results 

Opinion 

1. We have jointly audited the accompanying Statement of Consolidated Annual Financial Results of 
Cholamandalam Investment and Finance Company Limited (hereinafter referred to as the "Holding 
Company" or the "Company") and its subsidiaries (Holding Company and its subsidiaries together 
referred to as "the Group"), its associate and joint venture for the year ended March 31, 2024, the 
Statement of Consolidated Assets and Liabilities as on that date and the Statement of Consolidated 
Cash Flows for the year ended on that date which are included in the accompanying 'Statement of 
Consolidated Audited Financial Results for the Quarter and Year ended March 31, 2024' ("the 
Consolidated Annual Financial Results "), being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"), including relevant circulars which are 
issued by SEBI from time to time. We have initialed the Consolidated Annual Financial Results for the 
identification purpose only. 

2. In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the reports of the other auditors on separate audited financial 
statements/financial information of subsidiaries, associate and joint venture, the Statement: 

a. includes the financial results of the following entities: 

Subsidiaries 

i. Cholamandalam Securities Limited 
ii. Cholamandalam Home Finance Limited 

Associates 

i. Vishvakarma Payments Private Limited 
ii. Paytail Commerce Private Limited (Upto March 21, 2024) 

Joint Venture 
1. PayswiffTechnologies Private Limited 

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

c. gives a true and fair view, in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards prescribed under Section 133 of the Companies Act, 
2013, the circulars, guidelines, directions issued by the Reserve Bank of India(RBI) from time to 
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time ("RBI guidelines") and other accounting principles generally accepted in India, of the 
consolidated net profit and other comprehensive income and other financial information of the 
Group, its associate and joint venture for the year ended March 31, 2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Companies Act, 2013 (the Act) and other applicable authoritative pronouncements 
issued by the Institute of Chartered Accountants of India ("ICAI"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated 
Annual Financial Results" section of our report. We are independent of the Group, its associate and 
joint venture in accordance with the Code of Ethics issued by the ICAI together with the ethical 
requirements that are relevant to our audit of the Consolidated Financial Results, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us and other auditors in terms of their reports referred to 
in sub-paragraph 12 of the "Other Matter" section below, other than the unaudited financial 
statements as certified by Management and referred to in sub-paragraph 13 of the "Other Matter" 
section below, is sufficient and appropriate to provide a basis for our opinion. 

Board of Directors' Responsibilities for the Consolidated Financial Results 

4. These Consolidated Annual Financial Results have been compiled from the annual consolidated 
financial statements. The Holding Company's Board of Directors are responsible for the preparation 
and presentation of these Consolidated Annual Financial Results that give a true and fair view of the 
net profit and other comprehensive income and other financial information of the Group including 
associate and joint venture in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder, the circulars, guidelines and directions issued by the Reserve Bank of India ("RBI") from 
time to time ("RBI Guidelines") and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the 
entities included in the Group and of its associate and joint venture are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Group and its associate and joint venture and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Consolidated Annual Financial Results that give a true and fair view and are free from material 
misstatement, vvhether due to fraud or error, which have been used for the purpose of preparation of 
the Consolidated Annual Financial Results by the Board of Directors of the Holding Company, as 
aforesaid. 

5. In preparing the Consolidated Annual Financial Results, the respective Board of Directors of the 
entities included in the Group and of its associate and joint venture are responsible for assessing the 
ability of the Group and of its associate and joint venture to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 
the respective Board Directors either intends to liquidate the Group, its associate and joint venture or 
to cease operations, or has no realistic alternative but to do so. 
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6. The respective Board of Directors of the entities included in the Group and of its associate and joint 
venture arc also responsible for overseeing the financial reporting process of the Group and of its 
associate and joint venture. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Consolidated Annual Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level assurance, but is not a 
guarantee that an audit conducted in accordance with Sas will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Consolidated Annual Financial Results. 

8. As part of an audit in accordance with SAs specified under section 143(10) of the Act, we exercise 
professional judgment and maintain professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Annual Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forge1y, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the 
Companies Act 2013, we are also responsible for expressing our opinion on whether the 
Group, its associate and joint venture has adequate internal financial controls with reference 
to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and 
its associate and joint venture to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Consolidated Annual Financial Results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 
Group and its associate and joint venture to cease to continue as going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Annual Financial 
Results, including the disclosures, and whether the Consolidated Annual Financial Results 
represent the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities 
within the Group and its associate and joint venture to express an opinion on the Consolidated 
Annual Financial Results. We are responsible for the direction, supervision and performance 
of the audit of financial information of such entities included in the Consolidated Annual 
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Financial Results of which we are the independent auditors. For the other entities included in 
the Consolidated Annual Financial Results, which have been audited by other auditors, such 
other auditors remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company and such other entities 
included in the Consolidated Annual Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance of the Holding Company with a statement that we 
have complied with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

11. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matter 

12. We did not audit the financial statements of one subsidiary included in the Consolidated Annual 
Financial Results, whose financial statements reflect total assets of Rs. 63.73 crores and net assets of 
Rs. 60.59 crores as at March 31, 2024, total revenues of Rs. 186.05 crores, total net profit after tax of 
Rs. 45.34 crores, and total comprehensive income of Rs. 41.47 crores for the for the year ended March 
31, 2024, and net inflows of Rs. 2.50 crores for the period from April 1, 2023 to March 31, 2024, as 
considered in the Consolidated Annual Financial Results. These financial statements have been 
audited by other auditor whose reports have been furnished to us by the Group Company's 
Management and our opinion on the Consolidated Annual Financial Results, in so far as it relates to 
the amounts and disclosures included in respect of this subsidiary is based solely on the reports of the 
other auditor who issued their unmodified opinion vide their report dated April 29, 2024 and the 
procedures performed by us as stated in paragraph 11 above. 

The Consolidated Annual Financial Results includes one subsidia1y, whose financial statements reflect 
total assets of Rs. 367.00 crores and net assets of Rs. 43. 73 crores as at March 31, 2024, total revenues 
of Rs. 156.85 crores, total net profit after tax of Rs. 66.88 crores, and total comprehensive income of 
Rs. 60.19 crores for the for the year ended March 31, 2024, and net cash outflows of Rs. 0-40 crores 
for the period from April 1, 2023 to March 31, 2024, as considered in the Consolidated Annual 
Financial Results and the Consolidated Annual Financial Results also includes Group's share of net 
profit after tax of Rs.12.29 crores and total comprehensive profit of Rs 12.22 crores for the year ended 
March 31, 2024, in respect of one joint venture, which have been audited by Sundaram and Srinivasan, 
one of the joint auditors of the Holding Company whose report has been furnished to us by the Group 
Company's Management and our opinion on the Consolidated Annual Financial Results, in so far as it 
relates to the amounts and disclosures included in respect of this subsidiary and joint venture is based 
solely on the reports of the other joint auditors who issued their unmodified opinion vide their report 
dated April 27, 2024 and the procedures performed by us as stated in paragraph 11 above. 

13. The Consolidated Annual Financial Results also includes the Group's share of net loss after tax of Rs. 
2.97 crores and total comprehensive loss of Rs. 2.97 crores for the year ended March 31, 2024, as 
considered in the Consolidated Annual Financial Results, in respect of two associates, whose financial 
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M/s. Sundaram and Srinivasan 
Chartered Accountants 
23, C. P. Ramaswamy Road, 
Alwarpet, 
Chennai - 600 006 

Price Waterhouse LLP 
Chartered Accountants 
,r11 and 10th Floor, Menon's Eternity, 
165, St. Mary's Road, Alwarpet, 
Chennai - 600 018 

statements have not been audited by us. This financial information is unaudited and have been 
furnished to us by the Holding Company's Management and our opinion on the Consolidated Annual 
Financial Results, in so far as it relates to the amounts and disclosures included in respect of this 
associate, is based solely on such unaudited financial information. In our opinion and according to the 
information and explanations given to us by the Group Company's Management, these financial 
information are not material to the Group. 

Our opinion on the Consolidated Annual Financial Results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors and the 
financial information certified by the Board of Directors of the Holding Company. 

14. The Consolidated Annual Financial Results include the results for the quarter ended March 31, 2024 
being the balancing figures between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year. The 
figures for the quarter ended March 31, 2024 are neither subject to limited review nor audited by us. 

15. The Consolidated Annual Financial Results dealt with by this report have been prepared for the 
express purpose of filing with National Stock Exchange of India Limited and BSE Limited. These 
results are based on and should be read with the audited consolidated financial statements of the 
Group, its associate and joint venture, for the year ended March 31, 2024 on which we have issued an 
unmodified audit opinion vide our report dated April 30, 2024. 

Our opinion on the Consolidated Annual Financial Results is not modified in respect of above matters. 

For Sundaram and Srinivasan 
Chartered Accountants 
Firm Registration No.: 004207S 

.V~ ! S.Usha 
/). Partner 

Membership No.: 211785 
UDIN: 24211785BKCPRR7290 

Place: Chennai 
Date: April 30,2024 

For Price Waterhouse LLP 
Firm Registration Number: 301112E/E300264 

Char;/ ~ccounta~.t~·········•·' 

~~· 
!.,,,• 

A. J./Shaikh 
Partper 
Membership Number: 203637 
UDIN: 24203637BKENLC8432 

Place: Chennai 
Date: April 30,2024 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 
CIN - L65993TN1978PLC007576 

Registered Office: Chola Crest, C54, C55,Super B -4 Thiru Vi Ka Industrial Estate, Guindy ,Chennai -600032 
Statement of Standalone Audited Financial Results for the Quarter and Year ended March 31, 2024 

'I'. crores 

Quarter ended Year ended 

Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

Audited Un-audited Audited Audited Audited 

(Refer Note-9) (Refer Note-9) 

1. Revenue from operations 
-Interest Income 4,934.09 4,609.90 3,499.06 17,613.68 12,082.18 
-Fee & Commission Income 410.87 323.14 154.91 1,046.58 524.37 
-Net gain on fair value change on financial 

74.87 23.07 27.83 160.55 69.40 
instruments 

-Sale of Services 0.41 3.60 19.03 24.41 81.09 

Total Revenue from Operations 5,420.24 4,959.71 3,700.83 18,845.22 12,757.04 
2. Other income 71.84 58.98 93.43 371.06 220.94 
3. Total Income (1+2) 5,492.08 5,018.69 3,794.26 19,216.28 12,977.98 
4. Expenses 

a) Finance costs 2,579.34 2,438.98 1,734.17 9,230.61 5,748.75 
b) Impairment of financial instruments 190.83 358.82 113.98 1,321.80 849.68 
c) Employee benefits expense 765.80 666.65 379.27 2,330.55 1,265.68 
d) Depreciation and amortisation expense 74.55 45.24 34.95 195.77 118.88 
e) Other expenses 444.64 352.10 372.79 1,555.45 1,395.30 

Total expenses 4,055.16 3,861.79 2,635.16 14,634.18 9,378.29 
5. Profit before tax (3-4) 1,436.92 1,156.90 1,159.10 4,582.10 3,599.69 
6. Tax expense 

a) Current tax 263.39 357.60 234.69 1,184.77 881.93 
b) Deferred tax 115.43 (76.86) 71.57 (25.43) 51.56 

Total Tax expense 378.82 280.74 306.26 1,159.34 933.49 
7. Profit for the period/year (5-6) 1,058.10 876.16 852.84 3,422.76 2,666.20 
8. Other Comprehensive Income 

a. (i) Items that will not be reclassified to Profit or 
(2.95) (0.60) (0.82) (8.14) (0.46) 

Loss 
(ii) Income tax impact 0.74 0.16 0.21 2.05 0.12 
b. (i) Items that will be reclassified to Profit or Loss {20.23) (60.99) 5.87 (72.19) 45.64 
(ii) Income tax impact 5.09 15.35 {1.48) 18.17 (11.49) 

9. 
Other Comprehensive Income for the period /year (17.35) (46.08) 3.78 (60.11) 33.81 

10. 
Total Comprehensive Income for the period /year 

1,040.75 830.08 856.62 3,362.65 2,700.01 
(7+9) 

11. Paid-up equity share capital ('I'. 2/- per share) 168.06 168.00 164.48 168.06 164.48 
12. Net worth (Equity share capital + Other Equity) 19,556.51 18,597.65 14,296.05 19,556.51 14,296.05 
13. Earnings per Share (EPS) - ('I'. of Rs.2/- per share) 

(not annualised for interim period) 
a) Basic 12.60 10.45 10.38 41.20 32.45 
b) Diluted 12.57 10.42 10.36 41.09 32.40 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 
Statement of Standalone Assets and Liabilities 

ASSETS 
Financial Assets 
(a) Cash and Cash equivalents 
(b) Bank Balance other than (a) above 
(c) Derivative financial instruments 
(d) Receivables 

i)Trade receivables 
ii)Other receivables 

(e) Loans 

(f) Investments 
(g) Other Financial Assets 
Total Financial Assets 

Non-Financial Assets 
(a)Current Tax Assets (Net) 
(b)Deferred Tax Assets (Net) 
(c)lnvestment Property 

(d)Property, Plant and Equipment 
(e)Capital Work in Progress 
(f)lntangible Assets Under Development 
(g) Other Intangible Assets 
(h) Other Non-Financial Assets 
Total Non-Financial Assets 

Asset held for Sale - Investment 

Total Assets 

LIABILITIES AND EQUITY 
Liabilities 
Financial Liabilities 

(a) Derivative financial instruments 
(b) Trade payables 

Total outstanding dues of micro and small 

enterprises 

Total outstanding dues of creditors other than 

micro and small enterprises 

(c) Other payables 

Total outstanding dues of micro and small 

enterprises 

Total outstanding dues of creditors other than 

micro and small enterprises 
(d)Debt Securities 
(e)Borrowings (Other than Debt Securities) 
(f)Subordinated Liabilities 

(g)Other Financial Liabilities 
Total Financial Liabilities 

Non-Financial Liabilities 

(;,) Currant TJX LiJbiliti'il, (~J,;t) 
(b) Provisions 
(c) Other Non-Financial Liabilities 
Total Non - Financial Liabilities 

Equity 

(a)Equity Share Capital 
(b)Other Equity 
Total Equity 

Total Liabilities and E uit 

As at 31.03.2024 
Audited 

841.97 
3,478.18 

247.82 

199.00 
200.46 

1,44,424.29 
4,100.23 

241.25 
1,53,733.20 

357.09 
654.15 

0.13 
1,534.00 

12.45 
23.01 
99.65 

2,680.48 

37.09 

1,56 450.77 

186.70 

7.65 

107.72 

1,338.05 

24,812.76 
1,04,511.13 

5,149.69 
505.63 

136,619.33 

192.70 
82.23 

274.93 

168.06 
19,388.45 
19,556.51 

1,56,450.77 

~• crores 

As at 31.03.2023 
Audited 

· 910.29 
2,051.13 

272.86 

77.18 
113.88 

1,04, 748.32 
3,620.02 

273.77 
1,12,067.45 

267.06 
608.50 

0.13 
372.17 

35.74 
24.60 
26.43 

105.43 
1,440.06 

8.00 

1,13 515.51 

134.27 

3.40 

119.93 

1,064.69 

19,682.41 
73,186.19 

4,487.46 
354.11 

99 032.46 

140:88 
46.12 

187.00 

164.48 
14,131.57 

14 296.05 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 
Statement of Standalone Cash Flows 

Particulars 

Cash Flow from Operating Activities 

Profit Before Tax 

Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and amortisation expense 

Impairment of financial instruments 

Finance Costs 

Loss on Sale of Property plant and equipment {Net) 

Intangible Assets Under Development -Expensed off 

Net gain on fair value change in- Mutual funds-realised 
Net gain on conversion of equity shares-realised 
Net gain on fair value change in equity shares -Un-realised 
Net gain on fair value change m convertible note -Un-realised 

Interest Income on bank deposits and other investments 

Dividend Income 

Share based payment expense 

Operating Profit Before Working Capital Changes 

Adjustments for :­
(lncrease)/Oecre~!1.QQ.gLa..1Lng Assets 
Loans 

Trade receivables 
Other FJnancial Assets 
Other Non Financial Assets 

lncrease/(Decreasel in o__gerating liabilities & provision_~ 
Payables 
Other Financial liabilities 
Provisions 
Other Non Financial liabilities 

Cash Flow used in Operations 

Finance Costs paid 
Interest received on bank fixed deposits and other Investments 

Income tax paid (Net of refunds) 

Net Cash used in O eratin Activities A 
Cash Flol1Lfrom Investing Activities 

Purchase of Property, plant and equipment, Intangible assets, Capital work-in-progress 

and Intangible assets under development 
Proceeds from Sale of Property, plant and equipment. 
Equity Investment in Subsidiaries/Associates/Joint Ventures 
Purchase of Mutual Funds Units 
Redemption of Mutual Funds Units 
Dividend Received 
Investment in Bank Fixed Deposits {net of withdrawals) 
Investment in Treasury Bill 
Investment in Convertible Note of Associate 
Proceeds from Sale of Government Securities 
Investment in STRIPS 
Net Cash used in Investing Activities (8) 

Cash Flow from Financing Act)!liJ.j_~ 

Proceeds from issue of Share Capital (Including Securities Premium) 
Proceeds from issue of Compulsory Convertible Debentures 
Payment of Lease liabilities 
Proceeds from issue of Debt securities 
Redemption of Debt securities 
Proceeds from Borrowing other than debt securities 
Repayment of Borrowings other than debt securities 
Proceeds from issue of subordinated liabilities 

Repayment of subordinated liabilities 

Dividends Paid 
Net Cash generated from Financing Activities {C} 

Net lncrease/(Decrease) in Cash and Cash Equivalents (A+B+C) 

Cash and Cash Equivalents at the Beginning of the year 
Cash and Cash Equivalents at the End of the ear 

Year ended 

March 31, 2024 
Audited 

4,582.10 

195.77 
1,321.80 
9,230.61 

1.00 
19.23 

(142.39) 
(32.23) 

3.15 
10.92 

(452.60) 
(114.65) 

52.53 
10,093.14 
14,675.24 

(40,988.02) 
(208.40) 

32.53 
(6.89) (41,170.78) 

260.13 
(S3.03) 
51.82 
36.11 295.03 

(26,200.51) 

(8,735.97) 
441.71 (8,294.26) 

(34,494.77) 
(1,272.75) 

(35,767.52) 

(1,048.55) 
5.43 

(1,95,690.22) 
1,95,832.60 

114.65 
(1,416.23) 

96.10 

(599.25) 
(2,705.47) 

2,009.15 
2,000.00 

(89.38) 

24,793.05 
(21,948.45 I 

1,16,098.06 
(84,888.47) 

1,155.10 
(557.61) 34,651.68 

(166.18) 
38,404.67 

{68.32) 

~10.29 
841.97 

299.28 

~ in crores 
Year ended 

March 31, 2023 
Audited 

3,599.69 

118.88 
849.68 

5,748.75 
0.74 

(68.48) 

(0.92) 
(273.83) 

28.08 6,402.90 
10,002.59 

(31,448.79) 
(63.05) 
47.11 

(36.64) (31,501.37) 

384.84 
(36.28) 
22.61 

(11.99) 359.18 

(21,139.60) 

(5,277.88) 
278.75 

(26,138.73) 
(898.16) 

(27,036.89) 

(186.91) 
3.03 

(6.81) 
(1,40,177.99) 
1,40,246.47 

(493.78) 
(1,536.27) 

(10.00) 
2.14 

(2,160.12) 

24.27 

(58.65) 
23,257.67 

(17,192.30) 
83,475.01 

(62,534.27) 
1,020.00 

(378.00) 27,648.11 

(164.31) 

27,449.42 

(1,747.59) 

2.657.88 
910.29 

105.82 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 
CIN - L6S993TN1978PLC007S76 

Registered Office : Chola Crest, CS4, C55,Super B -4 Thiru Vi Ka Industrial Estate, Guindy ,Chennai -600032 
Statement of Consolidated Audited Financial Results for the Quarter and Year ended March 31, 2024 

'I; crores 

Quarter ended Year ended 

Particulars 
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

Audited Un-audited Audited Audited Audited 

(Refer Note-9) (Refer Note-9) 

1. Revenue from operations 
-Interest Income 4,937.80 4,615.62 3,498.67 17,627.11 12,082.58 
-Fee & Commission Income 429.05 365.13 195.56 1,342.12 650.70 

-Net gain on fair value change on financial instruments 60.30 23.07 27.85 145.98 69.73 

-Sale of Services 0.41 3.60 19.03 24.41 81.09 
Total Revenue from Operations 5,427.56 5,007.42 3,741.11 19,139.62 12,884.10 

2. Other income 71.60 47.34 93.46 280.25 221.49 
3. Total Income (1+2) 5,499.16 5,054.76 3,834.57 19,419.87 13,105.59 
4. Expenses 

a) Finance costs 2,579.40 2,440.99 1,734.20 9,230.75 5,748.03 
b) Impairment of financial instruments 186.53 358.84 113.95 1,317.60 849.71 
c) Employee benefits expense 775.19 694.83 410.07 2,478.60 1,360.37 
d) Depreciation and amortisation expense 75.18 45.79 35.50 198.06 121.09 
e) Other expenses 454.90 357.81 378.29 1,589.55 1,411.80 

Total expenses 4,071.20 3,898.26 2,672.01 14,814.56 9,491.00 

5. Profit before share of profit/(loss) from 
1,427.96 1,156.50 1,162.56 4,605.31 3,614.59 

associate/Joint Venture (3-4) 
6. Share of profit/(loss) from Associate/Joint Venture 

16.21 (0.11) 0.01 9.32 (11.82) 
(net of tax) 

7. Profit before Tax (5+6) 1,444.17 1,156.39 1,162.57 4,614.63 3,602.77 
8. Tax expense 

a) Current tax 263.32 361.61 236.02 1,221.51 885.76 
b) Deferred tax 115.62 (77.24) 71.35 (26.94) 52.16 

Total Tax expense 378.94 284.37 307.37 1,194.57 937.92 

9. Profit after tax for period/year (7-8) 1,065.23 872.02 855.20 3,420.06 2,664.85 

Profit for the year attributable to: 
- Owners of the Company 1,065.23 872.02 855.20 3,420.06 2,664.85 
- Non controlling interest - - - -

10. Other Comprehensive Income 

a. (i) Items that will not be reclassified to Profit or Loss (3.10) (0.61) (5.21) (19.07) (11.45) 

(ii) Income tax impact 0.78 0.16 0.72 2.35 1.18 

b. (i) Items that will be reclassified to Profit or Loss (20.23) (60.99) 5.87 (72.19) 45.64 

(ii) Income tax impact 5.09 15.35 (1.48) 18.17 (11.49) 

11. Other Comprehensive Income for the period/ year (17.46) (46.09) (0.10) (70.74) 23.88 
Other Comprehensive Income attributable to: 
- Owners of the Company (17.46} (46.09) (0.10) (70.74) 23.88 
- Non controlling interest - - -

12. 
Total Comprehensive Income for the period /year 

1,047.77 825.93 855.10 3,349.32 2,688.73 
(9+11) 
Total Comprehensive Income attributable to: 
- Owners of the Company 1,047.77 825.93 855.10 3,349.32 2,688.73 

- Non controlling interest - - -
13 P:airl-11p P')llity oh:,rp r:apit:al {'f 7 /- pPr sh:arP) 1 GR nr; 1r;R nn 164.48 168.06 164.48 
14. Earnings per Share (EPS) - ('1; of Rs.2/- per share) 

(not annualised for interim period) 

a) Basic 12.68 10.40 10.40 41.17 32.44 
bl Diluted 12.65 10.37 10.39 41.06 32.38 

·---
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CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 
Statement of Consolidated Assets and Liabilities 

ASSETS 
Financial Assets 
(a) Cash and Cash equivalents 
{b) Bank Balance other than {a) above 

{c) Derivative financial instruments 
(d) Receivables 

i)Trade receivables 
ii)Other receivables 

(e) Loans 

(f) Investments 
i) Associates 
ii) Others 
iii) Joint Ventures 

{g) Other Financial Assets 
Total Financial Assets 

Non-Financial Assets 
(a)Current Tax Assets {Net) 
{b)Deferred Tax Assets {Net) 
(c)lnvestment Property 

(d)Property, Plant and Equipment 
{e) Capital Work in Progress 
{f)lntangible Assets Under Development 

{g) Other Intangible Assets 
{h) Other Non-Financial Assets 
Total Non-Financial Assets 

Asset Classified as held for Sale - Investment 

Tota I Assets 

LIABILITIES AND EQUITY 
Liabilities 
Financial Liabilities 

{a) Derivative financial instruments 
{b) Trade payables 

Total outstanding dues of micro and small 

enterprises 

Total outstanding dues of creditors other than 

micro and small enterprises 
(c) Other payables 

Total outstanding dues of micro and small 

enterprises 

Total outstanding dues of creditors other than 

micro and small enterprises 

{d)Debt Securities 
(e)Borrowings (Other than Debt Securities) 

(f)Subordinated Liabilities 
(g)Other Financial Liabilities 
Total Financial Liabilities 

Non-Financial Liabilities 

(a) Current tax Liabilities (Net) 
(b) Deferred tax Liabilities {Net) 
(c) Provisions 
(d) Other non-financial liabilities 
Total Non - Financial Liabilities 

Equity 

(a)Equity Share Capital 

(b)Other Equity 
Total Equity 

Total Liabilities and E uit 

'{' crores 

As at 31.03.2024 As at 31.03.2023 
Audited Audited 

845.64 
3,548.09 

247.82 

214.17 
199.01 

1,44,462.65 

3,580.12 
455.63 
399.00 

1,53,952.13 

359.04 
655.85 

0.13 
1,539.45 

12.67 
23.77 

106.28 
2,697.19 

37.09 

1,56,686.41 

186.70 

7.65 

288.04 

1,338.26 

24,812.76 
1,04,511.13 

5,150.99 
519.07 

1,36,814.60 

193.97 
84.60 

278.57 

168.06 
19,425.18 

19,593.24 

1,56,686.41 

911.85 
2,095.25 

272.86 

99.13 
103.21 

1,04,809.65 

7.64 
3,110.82 

443.41 
298.62 

1,12,152.44 

270.10 
611.49 

0.13 
374.69 

35.74 
24.76 
27.86 

107.12 
1,451.89 

22.57 

1,13,626.90 

134.27 

3.40 

168.21 

1,064.21 

19,682.41 
73,186.19 

4,488.90 
363.41 

99,091.00 

142.22 
47.58 

189.80 

164.48 
14,181.62 
14,346.10 

1,13,62 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 
Statement of Consolidated Cash Flows 

Particulars 

Cash Flow from Operating Activities 

Profit Before Tax 
Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and amortisation expense 
Impairment of financial instruments 

Finance Costs 
Loss on Sale of Property plant and equipment (Net) 

Intangible Assets Under Development -Expensed off 
Net gain on fair value change in- Mutual funds-realised 

Net gain on conversion of equity shares-realised 
Net loss on fair value change in equity shares -Un-realised 
Net loss on fair value change in convertible note -Un-realised 

Interest Income on bank deposits and other investments 

Dividend Income 
Profit on Sale of Investments 
Share based payment expense 

Operating Profit Before Working Capital Changes 

Adjustments for > 
{lncrease)/Decrease in operating Assets 

loans 

Trade Receivables 
Other Financial Assets 
Other Non Financial Assets 

lncrease/(Decrease} in operating liabilities & Provisions 

Payables 

Other Financial liabilities 

Provisions 
Other NonFinancial liabilities 

Cash Flow used in Operations 

Finance Costs paid 

Interest Received on Bank Deposits and Other Investments 

Dividend received 

Income tax paid (Net of refunds) 

Net Cash used in O eratin Activities A 

Cash Flow from Investing Activities 

Purchase of Property, plant and equipment, Intangible assets, Capital work-in­

progress and Intangible assets under development 

Proceeds from Sale of Property, Plant and Equipment 

Investment in Bank Fixed Deposits (Net of withdrawals) 

Investment in Treasury Bill 

Purchase of Mutual Funds Units 
Redemption of Mutual Funds Units 
Equity Investment in Joint Venture and Associate 

Investment in Convertible Note of Associate 

Proceeds from sale of government securities 
Proceeds from sale of Investments 

Investment in STRIPS 
Net Cash used in Investing Activities (B} 

Cash Flow from Financing Activities 

Proceeds from issue of Share Capital (Including Securities Premium) 

Proceeds from issue of Compulsory Convertible Debentures 

Payment of lease liabilities 
Proceeds from issue of debt securities 
Redemption of Debt securities 

Borrowing - Other than debt securities 
Repayment of borrowing - Other than debt securities 

Proceeds from issue of subordinated liabilities 
Repayment of subordinated liabilities 

Dividends Paid 

Net Cash Flow generated from Financing Activities (C} 

Net lncrease/(Decrease) in Cash and Cash Equivalents (A+B+C} 

Cash and Cash Equivalents at the Beginning of the year 

Cash and Cash Equivalents at the End of the year 

Non-cash financing and investing activities 
Acquistion of right -of-use of assets 

Year ended 

March 31, 2024 
Audited 

4,605.31 

198.06 
1,317.60 
9,230.75 

1.04 
19.23 

(142.38) 
(17.67) 

3.15 
10.92 

(470.42) 
(0.30) 

(23.43) 
55.40 

10,181.95 

14,787.26 

(40,965.71_) 
(210.84) 
(100.38) 

(11.82) (41,288.75) 

389.07 
(50.34) 
51.75 
37.02 427.50 

(26,073.99) 

(8,744.80) 
443.74 

0.30 
(8,300.76) 

(34,374.75) 

(1,308.10) 
(35,682.85) 

(1,076.24) 
5.43 

(1,449.93) 
96.10 

(1,95,690.22) 
1,95,832.60 

26.92 
(599.25) 

(2,854.59) 

2,009.15 
2,000.00 

(89.54) 

24,793.05 
(21,948.45) 

1,16,508.71 
(85,232.40) 

1,155.10 
(557.61) 34,718.40 

(166.78) 

38,471.23 

(66.21) 

911.85 
845.64 

300.76 

~ in crores 

Year ended 

March 31, 2023 

Audited 

121.09 
849.71 

5,748.03 
0.76 

(68.81) 

(0.92) 
(276.08) 

(0.32) 

28.46 

(31,514.65) 
(41.39) 
36.60 

(35.60) 

387.95 
(33.11) 
22.54 

(23.80) 

(5,279.92) 
262.18 

0.32 

(189.45) 
1.86 

(478.35) 
(1,536.27) 

(1,40,177.99) 
1,40,246.47 

(6.82) 
(10.00) 

2.14 

23,257.67 
(17,192.30) 
83,698.51 

(62,741.77) 
1,020.00 
(378.00) 

3,614.59 

6,401.92 

10,016.51 

(31,555.04) 

353.58 

(21,184.95) 

(5,017.42) 

(26,202.37) 

(902.68) 
(27,105.05) 

(2,148.41) 

24.27 

(57.60) 

27,664.11 

(164.31) 

27,466.47 

(1,786.99) 

2,698.84 
911.85 



CHOLMI.ANOALAM INVESTMENT ANO FIN/,NCE COMPANY LIMITED 

Notes 

1. The financial results for the quarter and year ended March 31, 2024 has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on April 30, 

2024. The financial results for the year ended March 31, 2024 have been subjected to audit by Jomt Statutory Auditors in comphance v•ith Regulation 33 and Regulation 52 of Securities and 

Exchange Board of India (SEB!) (listing Obligatlons and Disclosure Requirements), Regulations 2015 as amended. The financial results of the Company have been prepared as per Indian 

Accounting Standards prescribed under Section 133 of the Comp<rnies Act, 2013, the c1rc,ula1, guidelines and dirNtions issued by the Reserve Bank of India {RS!) from time to tune ("RBI 

guidelines") and that 11 has been prepared m accordance with the relevant prudential norms issued by the RB! in respect of income recognition, asset classification, prov1s1onmg and other 

related matters, to the extent those are not inconsistent with the Indian Accounting Standards presmbed under Section 133 of the Companies Act, 2013 and other accounting principles 
generally accepted in India. 

2. The r.onsolidated financial results of the Parent and its subsidiaries (collectively referred as "Group") and its Associates and Joint Venture, include the result of the Company and following 
entities· 

1) Cholamandalam Securit1es Limited - Subsidiary 
ii) (holamandalam Home fin,:;nce Limited · Subsidiary 

iii) Vishvakarma Payments Private limited - Associate 

iv) Paytail Commerce Private Limited· Associate (Upto March 21,2024) 

v) Payswiff Technologies Private Limited - Joint Venture 

vi) White Data Systems India Private Limited -Associate (Upto March 28,2023) 

Effective March 21, 2024, Paytai! Commerce Private limited has ceased to be an associate of the Group. 

3. Disdosures pursuant to RB! tJotification - RBl/2020-21/16 DOR No.BP.BC/3/21 04.048/2020·21 dated 6 August 2020 • Format B Rs 111 crores 

Exposure to accounts classified as standard Of (A) aggregate debt that Of {A) Of IA) Exposure to accounts classified as 

consequent to implementation of resolution slipped mto NPA durmg amount amount standard consequent to 

plan- Position as at September 30, 2023 (A) the half ye-ar written off paid by the implementation of resolution plan-

Type of borrower during the borrowers Position as at March 31,2024 

Personal loans 223.18 

Corporate# 

Ofwhich 

M ,c 

Others" 991.48 

Tota! 1,214.66 

25.96 

62.92 

88.88 

half year during the 
half year~"' 

2.46 18.39 

2.32 238.11 

4.78 256.50 

176.37 

688,12 

864.49 

b) Disclosure pursuant to RBI notification - RB!/2020·21/17/DOR.NO.BP.BC/4/21.04.048/2020·21 dated August 6, 2020 (for restructuring of accounts of micro, 

small and medium enterprises (MSME ) sector - Restructuring of advanct:S having expornre less than or equal to Rs. 25 crores) 

Type of borrower No. of accounts restructured (Al 

MSM[s 12,610 

Exposure to account 

ment1()ned in (A) before 

implementation (B) 
Rs in crores 

1,181.78 

4 3,03,632 optwns were exercised durmg the three months ended March 31, 2024 (2,11,986 for three months ended December 31, 2023). The total outstanding employee stock options JS 

at March 31 ,2024 is 53,23,901 (54,03,455 as at March 31,2023). 

5. Details of Stressed loans transferred during the quarter •Non perfonmng Assets 

Particulars 

No of accounts 

Azgregate principal outstanding of loans transferred /Rs m 
crores) 

Weighted average residual tenor of the loans transferred (in 

months) 

Net book value of loans transferred (at the time of transfer) 
{Rs In crores) 

Aggregate consideration {Rs in crores) 

Additional consideration realized in respect of accounB 

transferred in earlier years (Rs in crores) 

To ARCs 

109 

24.58 

171 Months 

1533 

9.71 

Nil 

Rs in crores 

To To 
permitted other 

transferees transferee 

Nil Nll 

Nil NIL 

Nil NIL 

Nil NI~ 

Nil Nil 

Nil Nil 

6. Fee and Comnmsion Income mdudes msurance comrmss1on of Rs 222 60 and Rs.379.35 for the quarter and year ended March 31, 2024 respectively pursuant to receipt of Corporate 
Agent license from !ROAi on October 20, 2023. 

7. Other Income in Standalone financial results mdudes dividend income received from subsidiaries for the quarter ended March.31, 2024- Rs. 15.07 Crores and year ended 
March 31, 2024- Rs. 114.65 Crore. 

8. The listed Non· Convertible Debentures of the Company aggregating to Rs. 18,622.45 er ores as on March 31, 2024 are secured by way of an exclusive charge on identified standard assets 

of the Company and also by a subservient charge over immovable property. The total asset cover is above hundred percent of the principal amount of the said debentures. 

9. The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancmg figures between audited figures In respect of full financial year and the published year to date 

figures up to the third quarter ended December 31, 2023 and December 31, 2022 respectively which were subject to limited review. 

10. The Board of Directors of the Company have recommended a final dividend of 35% bemg ~ 0.70 per share, on the equity shares of the Company, for the year ended March 31, 2024 which 
is subject to approval of shareholder. 

Chennai 

Date ; April 30, 2024 

/! On behalf of the Board of Directors 

bifZ~ 
Vcllayan Subbiah 

Chairman Executive Director 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 
CIN - L65993TN1978PLC007576 

Registered Office : Chola Crest, C54, C55,Super B -4 Thiru Vi Ka Industrial Estate, Guindy ,Chennai -600032 
Segment wise Revenue, Results and Capital Employed for standalone audited financial results under Listing Regulations, 2015 

Appendix 1 
'I: crores 

Standalone 

Quarter ended Year ended 

Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

Audited Un-audited Audited Audited Audited 

(Refer Note-9} (Refer Note-9) 

1. Segment Revenue 
Vehicle Finance 3,141.93 2,938.90 2,436.15 11,256.00 8,786.30 
Loan against property 889.53 792.70 628.13 3,069.46 2,152.30 
Home Loans 522.72 465.16 277.78 1,702.25 907.29 
Others 758.03 649.97 336.52 2,454.05 786.15 
Unallocated 179.87 171.96 115.68 734.52 345.94 
Total 5,492.08 5,018.69 3,794.26 19,216.28 12,977.98 

2. Segment Results (Profit/ Loss before tax} 
Vehicle Finance 886.55 641.69 727.53 2,523.03 2,243.01 
Loan against property 263.85 228.30 195.69 923.41 728.79 
Home Loans 167.32 129.57 95.11 469.89 296.02 
Others 140.87 84.11 49.14 362.02 48.62 
Unallocated (21.67) 73.23 91.63 303.75 283.25 
Total 1,436.92 1,156.90 1,159.10 4,582.10 3,599.69 

3. Segment Assets 
Vehicle Finance 84,455.70 79,576.67 66,722.81 84,455.70 66,722.81 
Loan against property 29,036.23 26,009.55 20,473.73 29,036.23 20,473.73 
Home Loans 13,047.52 11,674.23 8,018.01 13,047.52 8,018.01 
Others 17,810.46 15,214.46 9,521.30 17,810.46 9,521.30 
Unallocated 12,100.86 11,243.13 8,779.66 12,100.86 8,779.66 
Total 1,56,450. 77 1,43,718.04 1,13,515.51 1,56,450.77 1,13,515.51 

4. Segment Liabilities 
Vehicle Finance 73,899 69,279.15 58,319.79 73,898.65 58,319.79 
Loan against property 25,407 22,643.82 17,895.29 25,406.67 17,895.29 
Home Loans 11,417 10,163.54 7,008.23 11,416.57 7,008.23 
Others 15,584 13,245.65 8,322.20 15,584.13 8,322.20 
Unallocated 10,588 9,788.23 7,673.95 10,588.24 7,673.95 
Total 1,36,894.26 1,25,120.39 99,219.46 1,36,894.26 99,219.46 

s. Capital Employed (Segment Assets - Segment Liabilities} 
Vehicle Finance 10,557.05 10,297.52 8,403.02 10,557.05 8,403.02 
Loan against property 3,629.56 3,365.73 2,578.44 3,629.56 2,578.44 
Home Loans 1,630.95 1,510.69 1,009.78 1,630.95 1,009.78 
Others 2,226.33 1,968.81 1,199.10 2,226.33 1,199.10 
Unallocated 1,512.62 1,454.90 1,105.71 1,512.62 1,105.71 
Total 19,556.51 18,597.65 14,296.05 19,556.51 14,296.05 

Note: 

The Company's operating segments are established on the basis of those components of the Company that are evaluated regularly by the 'Chief Operating 

Decision Maker' as defined in Ind AS 108 -'Operating Segments'.ln computing the segment information, certain estimates and assumptions have been made by 

the management. 

~ 
Vellayan Subbiah 

On behalf of the 

Place : Chennai Chairman Executive Director 
Date : April 30, 2024 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 
CIN - L65993TN1978PLC007576 

Registered Office : Chola Crest, CS4, C55,Super B -4 Thiru Vi Ka Industrial Estate, Guindy ,Chennai -600032 
Segment wise Revenue, Results and Capital Employed for consolidated audited financial results under Listing Regulations, 2015 

Appendix 2 
~ crores 

Consolidated 

Quarter ended Year ended 

Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

Audited Un-audited Audited Audited Audited 

(Refer Note-9) (Refer Note-9) 

1. Segment Revenue 
Vehicle Finance 3,141.93 2,938.90 2,436.15 11,256.00 8,786.30 

Loan against property 889.53 792.70 628.13 3,069.46 2,152.30 

Horne Loans 522.72 465.16 277.78 1,702.25 907.29 

Others 765.11 686.04 376.83 2,657.64 913.76 

Unallocated 179.87 171.96 115.68 734.52 345.94 

Total 5,499.16 5,054.76 3,834.57 19,419.87 13,105.59 

2. Segment Results (Profit/ Loss before tax) 
Vehicle Finance 886.55 641.69 727.53 2,523.03 2,243.01 

Loan against property 263.85 228.30 195.69 923.41 728.79 

Horne Loans 167.32 129.57 95.11 469.89 296.02 

Others 148.12 83.60 52.61 394.55 51.70 

Una I located -21.67 73.23 91.63 303.75 283.25 

Total 1,444.17 1,156.39 1,162.57 4,614.63 3,602.77 

3. Segment Assets 
Vehicle Finance 84,456 79,576.67 66,722.81 84,455.70 66,722.81 

Loan against property 29,036 26,009.55 20,473.73 29,036.23 20,473.73 

Horne Loans 13,048 11,674.23 8,018.01 13,047.52 8,018.01 

Others 18,046 15,395.26 9,632.69 18,046.10 9,632.69 

Unallocated 12,101 11,243.13 8,779.66 12,100.86 8,779.66 

Total 1,56,686.41 1,43,898.84 1,13,626.90 1,56,686.41 1,13,626.90 

4. Segment Liabilities 
Vehicle Finance 73,899 69,279.15 58,319.79 73,898.65 58,319.79 

Loan against property 25,407 22,643.82 17,895.29 25,406.67 17,895.29 

Home Loans 11,417 10,163.54 7,008.23 11,416.57 7,008.23 

Others 15,783 13,396.72 8,383.54 15,783.04 8,383.54 

Unallocated 10,588 9,788.23 7,673.95 10,588.24 7,673.95 

Total 1,37,093.17 1,25,271.46 99,280.80 1,37,093.17 99,280.80 

5. Capital Employed (Segment Assets - Segment Liabilities) 
Vehicle Finance 10,557 10,297.52 8,403.02 10,557.05 8,403.02 

Loan against property 3,630 3,365.73 2,578.44 3,629.56 2,578.44 

Home Loans 1,631 1,510.69 1,009.78 1,630.95 1,009.78 

Others 2,263 1,998.54 1,249.15 2,263.06 1,249.15 

Unallocated 1,513 1,454.90 1,105.71 1,512.62 1,105.71 

Total 19,S93.24 18,627.38 14,346.10 19,593.24 14,346.10 

Note: 

The Group's operating segments are established on the basis of those components of the Group that are evaluated regularly by the 'Chief Operating Decision Maker' as 

defined in Ind AS 108 -'Operating Segments'. lri computing the segment information, certain estimates and assumptions have been made by the management. 

Place : Chennai Chairman Executive Director 
Date : April 30, 2024 

visit us at www.cholamandalam.com 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

CIN - L65993TN1978PLC007576 

Registered Office : Chol a Crest, C54, C55,Super B -4 Thiru Vi Ka Industrial Estate, Guindy ,Chennai -600032. 

Ratios disclosed pursuant to regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. 

Quarter ended Year ended 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

Particulars Audited Un-Audited Audited Audited Audited 

Debt Equity Ratio 6.88 6.62 6.81 6.88 6.81 
Networth (, in Crore) 19,556.51 18,597.65 14,296.05 19,556.51 14,296.05 

Capital Redemption Reserve(, in Crore) 33.00 33.00 33.00 33.00 33.00 

Net profit after tax(, in Crore) 1058.1 876.16 852.84 3,422.76 2,666.20 

Outstanding redeemable preference 
Shares (Quantity and Value) Nil Nil Nil Nil Nil 

Earnings per Share - (, of Rs.2/- per 
share) 

(i)Basic 12.60 10.45 10.38 41.20 32.45 
(ii)Diluted 12.57 10.42 10.36 41.09 32.40 

Total Debts to Total Assets 0.86 0.86 0.86 0.86 0.86 
Net profit Margin (%) 19.52% 17.67% 23.04% 18.16% 20.90% 
Sector Specific Ratios 
Capital Adequacy ratio (as per RBI 

18.57% 19.37% 17.13% 18.57% 17.13% guidelines) 

As per Ind AS 

Gross Stage 3 % 2.48% 2.82% 3.01% 2.48% 3.01% 

Net Stage 3 % 1.34% 1.57% 1.65% 1.34% 1.65% 
Provision Coverage Ratio 46.45% 45.15% 46.00% 46.45% 46.00% 

As per RBI asset classi(ication norms 

Gross NPA (%) 3.54% 3.92% 4.63% 3.54% 4.63% 
Net NPA (%) 2.32% 2.56% 3.11% 2.32% 3.11% 

Provision Coverage Ratio 35.18% 35.58% 33.77% 35.18% 33.77% 

Note 

1. The following ratios are not applicable to the Company as it is an NBFC: 

Current ratio, Current liability ratio, Debt service coverage ratio, Interest service Coverage ratio, Long-term debt to working capital 

ratio, Bad debts to Account receivables ratio, Debtors turnover, Inventory turnover and operating profit margin. 

2. Debenture redemption reserve is not applicable to the Company 

3. Formulae for computation of ratios 

a) Debt= Debt Securities+ Borrowing other than Debt securities+ subordinated liabilities 

b) Networth or Equity= Equity share capital+ other equity 

c) Total Debts/ Total Assets= Debt/ Balance sheet total assets 

d) Net profit Margin (%) = Profit for the period/ Revenue from operations 

e) Gross stage 3% = Gross stage 3 loans/ Gross loans 

f) Net stage 3 % = Net stage 3 loans/ (Gross loans - Impairment allowance of Stage 3 loans) 

g) Provision coverage ratio= Impairment allowance of Stage 3 loans/ Gross stage 3 loans 

h) GNPA % = Gross NPA / Gross loans and Net NPA% = Net NPA/( Gross loans - provision for GNPA). 

i) GNPA as per RBI asset classification norms is computed in line with RBI circular dated November 12,2021. Gross stage 3 as per Ind AS 
is based on overdue status of loans as on the reporting dates. 

• Cholamandalam Investment and Finance Company Limi· 

Authorised Signatory 



April 30, 2024

The Secretary
National Stock Exchange of India Limited
Capital Market – Listing,
Exchange Plaza, 5th Floor,
Plot No. C/1, G Block, Bandra Kurla Complex,
Bandra (E), Mumbai 400 051

NSE SCRIP CODE: CHOLAFIN EQ

The Secretary
BSE Ltd.
25th Floor, Phiroze Jeejeebhoy Towers
Dalal Street, Fort
Mumbai 400 001

BSE SCRIP CODE: 511243

Dear Sirs,

Sub: Declaration in respect of unmodified opinion on Audited Financial Statements for the
Financial Year ended 31st March, 2024

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare and
confirm that the joint statutory auditors, M/s. Price Waterhouse LLP and M/s. Sundaram &
Srinivasan, Chartered Accountants have issued an unmodified audit report on Standalone and
Consolidated Financial Results of the Company for the financial year ended 31st March, 2024.

Kindly take this communication on record.

Yours faithfully
For Cholamandalam Investment and Finance Company Limited

P. Sujatha
Company Secretary

PANGUR
AYIRATH 
SUJATHA

Digitally signed by 
PANGURAYIRATH 
SUJATHA 
Date: 2024.04.30 
15:17:02 +05'30'



Cholamandalam Im·estment and Finance Compani· Limited (CIFCL) 
Disclosure of related party transactions under regulation 23 of SEBl(LODR) Regulations ,2015 for the period 1st Oc::::ober 2023- 31st March 2024 

S. No 

Details of the party(listed 
entity 

/subsidiary)enteringlnto 
the transaction 

CIFCI. 

Cll'CI. 

CIJ-'CI. 

CIFCL 

CIFCI. 

CIFCI 

CIFCI. 

CIFCI. 

IO CIFCI. 

11 CIFCI. 

12 CIFCI. 

13 CIFCI. 

14 CIFCI. 

15 CIFCI. 

IC, CIFCI. 

17 CIFCI, 

18 Cll-'CI 

19 Cll-'CI. 

2IJ CIFCI. 

21 Cll'CI. 

10 CIFCI. 

23 CIFCI. 

24 Cll-'CI. 

25 CIFCI. 

2b CIFCI. 

27 CIFCI 

2X Cll·CI 

29 CIFCI. 

.1/1 CIFCI. 

31 CIFCI. 

32 CIFCI. 

13 CIFCI. 

34 CIFCI. 

35 CIFCI. 

JG CIFCI. 

.17 CIFCI. 

3R CIFCI. 

30 CIFCI. 
40 CIFCI. 

41 CIFCI. 

Detailsofthecounterparty 

Choh:man<lalan; Flnmtcial I !oldings Limited 

Chol<.-1rnu~dulam Financial I loldinµs l,imikd 

Choh rrnmdalam / Jome Finance Limited 

Chol<-mandalum I Jome hnanci.: Lmute<l 

Chtilwnan<lalam ! Jome 1:i11ance I ,in1ited 
Chol1.man<lalam Securities l,imited 

Cholanwn<lalam Securities Lilllitc<l 
CholLDn<.mdalmn Securities l ,imitcd 
Chubmandalam Securities I.imitc<l 

Cholanwn<la!am Securities Limited 
Cholamamlalam Securities Limited 

Chola·1wnda!am Securities Limited 
Cho!a 11m1dalum Securities Limited 

Clwla rnmdulam Securitil.!s Limited 
Chula rnm<lalam Securities l.imited 

Cholu mmdalam Securities Limited 
Chola1wndal;.;m .'-:ecurities l,imite<l 

Chulu rnmdalam Securities l ,imitcd 
Cho!a rnmdalam Sccurillcs I ,imitcd 

Cholcnwnd;:ilam Securities I ,irnite<l 
Cholu,1am.blmn Securities Limited 

Chola:iwndalam Securities l.imitc<l 
Choluman<lalam Securities Limited 

Cholamrnn<lalum Sei.;uritie.s Limited 
Cholamwndal:.im Sccuriti~s Limited 

Cholamwnda!am Securities f ,imited 
C!HilamwnJalam Secttrities l.imited 

Cl1olamwnJalmn Securities !,irnitcd 
Cho\amwnJ:.ilnm Securities !,iinited 

Cholamandalam Securities ],1mi1ed 
Cho!a1,1an<la\am Sccltritics l,imitc<l 

Cholat wnd:.il.Jm Securities Limited 
Cholat wndalam Securities l,imited 

Cholm wndulam Securities Limited 

Cholm wndalam Securities Limited 

Cholanan<lalam Securities J,imited 

Chokinan<lalum Securities l.imiteJ 
Cho\an:.indalam Securities Limikd 

CholanunJ.alam Securities l,imited 
Chtilanandalam Securities l.i111ited 

Cho!anm1<lalm11 Securities l,imited 

Relationshipofthecoun2rpcrtywiththelisted 
entityorits~bs,diary 

I Iolding Cornpml\ 

l loldinp.. Compam 

SubsidimY Compam 

SuhsidiarY Compmn 

Subsidiary Compmn 
Subsidiar\' Compam 

Subsidiary Compam 
Subsi<liarY Compan\ 
Suhsi<lian· Compam 

Subsidiar-, Compam 
Subsidiary Compam 

Subsidiary Compum 
Subsidi1.1n· Compml\ 

Subsidiun· Compam 
Suhsidii.ir\' Compum 

Suhsidiar\' Compan, 
Subsidian· Compam 

Subsidlan· Co1npan, 
Subsidirm· Compam, 

Subsidian· Compam 
Subsidian, Cornpam 

Subsi<liun· Compam 
Subsi<lian· Compam 

Subsidiari; Compam 
Subsidian· Compml\' 

Subsidiary Comp;.m\ 
SuhsiJiar\' Compam 

SttbsidiarY C(1111pan, 
Subsidiary Cmnpam 

Subsi<lian· Compam 
Subsidian· Compam 

Suhsi<lian· Compam 
Subsidiary Compam 

SubsiJian, Compan, 

Subsidian· Compam 

Subsidian· Compam 

SubsilliarY Co111pam 
Subsi<lian· Cnmpum 

Subsidi:.in· Compam 
SubsidimY Compam 

SuhsidiarY Compmn 

Type of related party transaction 

/\11\' Other Transaction 

/\ny ()thcr'J'rnnsaction 

J\.ny ()ther Trnnsaction 

/\m· Other Tr;:msaction 

/\m· ( )ther Transaction 
/\m· Other Transaction 

/\n\' Other Transaction 
Purchases of (ioods or Scn·ices 
l,oan 

f,oan 
Loan 

Loan 
Loan 

Loan 
l,oan 

l,oun 
l,oan 

I,oan 
Loan 

l,oan 
J,oan 

l,oan 
l,oan 

J,o:m 
Loan 

l,oan 
l,om1 

I.nan 
I.oan 

l,oan 
f,oan 

I.om1 
l,oan 

Loan 

Loan 

Loan 

Loan 
Loan 

Loan 
Lrnm 

1.oan 

Details of otherrelatedpartytransaction 

J::-.;pcnse Rce~1,·en·.l)cputatio11 Co:,;\ 
I '.:,.;pcnsi.: l{ect>\·er:,~ ;\dministrati,·e 

J:xpcnse ~Scr,·iccs u,·ailcd 
I ,oan:-. Rccm'LTcd 

Loan:-. gi\'en 
Loan:-. Rcco,·i.:re<l 

Loan:-. gi\'en 

Loan:-. Recon:n.::d 

Loans gi,·en 
I ,oans Reco\'L're<l 

l,ouns )liYen 

!,oans Rec<.wered 

!,oans .l!l\'Cll 

{,oa11s l{eco,·i:red 

LlHJtlS gi\'Cll 

Loans µi\'en 

Loans )li,·en 

I'"""'"""" 

!.oans gi\'ell 

I Value of the 

j;~;~':,dct,on 
approved by the 
audit committee 

1.25 

0.12 

130.811 

11 Ill 

200 

1.00 

12.011 
,1.(10 

!Xi.JOO 

!XO 00 

IX0.00 

!XO 00 

IX0.00 

IXIJ.110 

IX0.00 

1811.00 

IX// 110 

JX/1.00 

180.UO 

!XO.II/I 

IX0.110 

IR0.110 

180.00 

IXll.110 

lncasemoniesareduetoeither 
transaction party as a result of the 
during the transaction 

reporting period 

0.70 

0.117 

20.12 

11.1111 

0.(,(J 

J(,5 

3 5X 
0.11 

R2.00 

3.00 

4.00 

'1.00 

25.00 

25 00 

JO.Oil 
1000 

900 

9.00 

3.00 

5.00 

14.00 

14.00 

4.1111 

X./10 
X./1/l 

400 

'1()(1 

-1.1111 

(,()() 

5.00 

5 00 

5.110 

11100 

10.00 

7.00 

'11.67 

0.110 

1120 

I.Ill 

2.21 

0.30 

Closing 
balance 

II.JO 

1.31 
0.01 

/1.50 

4.00 

5.00 

7.00 

lncaseanyfinanclalindebtednessis 
incurredtomakeorgiveloans,inter­

corporatedeposits, advances or 
investments 

Nature of 
indebtedness 

(loan/issuance 
of debt/any 
other etc.) 

{Rs in crores) 

Details of the loans, inter~corporatedeposits, advances or investments 

Nature(loan/ 
advance/inter• 

corporate 
deposit/ 

investment 

Interest Rate 
(%) 

usaoel 

Short tcnn \\.\irk!ll):! 

Loan 7 .6.:J-l½i 90 Ja\'s l Jn:-.ccuri.:d c,1pita! 

Short ti.::rm Working 

Ll1a11 7_74%> 90 JuYs Unsi.:curi.:d capit,il 

Short tenn Working 
Loc1n ~.23 1% I Jay Unsecured t.:;1pita! 

Short tenn Working 
Loan X. l 9%i 180 daYs UnsL'cun:d c;_ipl!a! 

Sho11 tcnn 
Loan 8.33%, 

Short lcnn 
Loan X.43 1% 

Sho11 term 
Loan 8.54 1

½1 

Short tenn 
Loc111 8.SX 1XJ 

Short tenn 
Loan XJ)9% 

Short term 
!,nan 

."-ihorttcrm 
l,oan 

Short tenll 

\Vnrking 
I XO Jm·s lJnsLcured capit:d 

\.\'nrking 
l XO Jm·s l Jns:.:-cured capital 

\\'urking 
180 da,·s lJnsecLirL·d c.ip1t:i! 

Working 
I XO Jays lJnsccuri.:J c;1pital 

\\'urking 
I XO dm s f Jnst:cured c,1pital 

\\'(irking 
I XO da\ s lJnsecun.::d c;ipit.il 

Working 
l XO duYs lJnsi.:<.:ured c:ipila! 

Loan X_7[ 1% IXOduYs lJnsccured t.:,ipita! 

Short lcnu \1/()rklllg 
I ,oan R.7}?/% \XO <la\'s lJnsccurcd capitul 
Short term Working 
Loan 8.73 1% I XO dm·s llnsi:t.:urcd capital 
Short tenn Working 
Loan 8.691

½1 I XO da,·s Unsecured c,1pilal 
Short ll::nn Working 
Loan 7.65% 7 dm·s Unsecured c,1pilal 

Short term Working 
Lll:Jll 7,XX<xi Jo d.t\'s lJnsL'cUrcd capital 

Short tenn \\'orkm~ 
!XO d,1,·s l!nsecL!!'L'd t.:,1pit,il 

Short term \\'orkill).l .f:: 

42 CJFCL Cholmnand:.ilarn Securities Limited Subsidiar\' Compam Loan Loans gi,·en ! 80.UO 5.00 5.00 Loan 8.(19%) I XU da\'s Unsecured c,1pita! j iij 

L:'.
::.._--1.c'-'!...::.'.;___.1_ __ ~===~='-'===-----'-------"==.:..:...::==------1="---------.....JC==.:..c:'.'..-------'----'-""'-""'----'-'-"".'.L_---L--:.,:.::..co:.L-___ _L__1,,__ __ ...l-"'Sl:.:::10c....n_1c-rn-1 --1.==--1.==:__Jc.:.:.e;=:..::.,:_-1.::,\::,:

1

0"'-'rk::..i11_µ____J~

1 

.n C!FCL Cholarnamlalam Securities Limited Subsidian· Compam Loan Loans µi,·en ! 80.00 6,00 6.00 Loan X. 70%i l XO dm·s lJnsccuri.:J c;,ipitu! 
Shmt term Workrng 

...J-4 CfFCL Chol:.irmandalum Securitic:-; Limited Subsidi,.1n· Compam Loan Loans gi\'Cll ! X0.00 11.00 11.00 Loan X.(/)% 180 dm·s lJ11securL·d c;1pilal 

nai 



enHty 

S. No 

45 Cll'CL 

46 Cll'CL 

47 CIFCL 
48 Cll'CL 

49 Cll'CL 

511 CIFCL 

51 CIFCI. 
52 CIFCL 

51 CJFCL 
54 CIFCI. 

55 CIFCL 
5<, Cll'Cl. 

57 CIFCI. 

58 CIFCI. 

59 CIFCI. 

W Cll'CL 

<,I Cll'CL 

(,2 CIFCL 

Cll'CL 

G4 CIFCL 

<,5 Cll'CL 

M CIFCI. 

CIFCL 

C,8 CIFCI. 

(i9 CIFCL 

70 Cll·CI. 

172 Cll:CI. 
In Cll'CL 

74 Cll'CL 
75 CIFCL 
7(, CIFCL 
77 CIFCI. 
78 CIFCL 

79 Cll'CL 

XU CIFCL 

XI CIFCL 
k2 CIFCI. 
81 C\FCL 
R4 CIFCI. 

85 CIFCL 

Chub rnm<lalmn Securitit.:s Limite<l 

Chob 1rnndalmn Securities J ,!mitcd 

Cholt!mmdalum Securities l,imite<l 
Cho!tt nandalam Securities l,imite<l 

Cho!a nan<lalam Securities Limited 

Cholc..11an<l<1lam Securities l,irniteJ 

Chok rn.mdulam Securitii.:s Linute<l 
Cho];__ 1rnn<lalam Securities I ,imitcd 

Chol<-. ,wnd.:i!am Securities Limitc<l 
Chok:iwn<lalam Securities Limitc<l 

Cho\;:, rnmdalmn Securities l,imited 
Chohnrnndalam Securities Limited 

Cholt 1wnda!am St.:curities Lirnitc<l 

Cholcnamlalam Securitit.:s l.imitc<l 

Cholt. 1um<l~1lam Scct1rities [,imitc<l 

Detailsofthecounterparty 

Chok. 1wnda!am MS General lnsun.mcc Compan_\ 
l.imik:d 
ChoL 1rnn<lalam MS General Insurance Compan_\ 
Limil,<l 
Cholu nan<lalam MS (lt.:nt.:ral Insurance Compan_\ 
l.irnil,<l 
Cholu rnm<lalmn MS Cit.:nera\ Insurance Compan_\ 
[,imit~<l 
Cholti nandulmn MS (icneral Insurance Compan_\ 
Limil.:<l 
Cho!u 1wn<lalam MS Gt.:nt.:ral Insurance Compan_\ 
Limit-..<l 
Chola 11an<lalam MS Gi.:neral lnsunmce Compan_\ 
Limik<l 
Chol.1 mm<lalam MS Ck:nera! Insurance Compan_\ 
l.imit,J 

l'arn .:ntc171rises !nJia Limile<l 

Parn ::ntcrpriscs India Limite<l 

Parr; J\prn lnJustncs Limited 

l'a, s\\Jff ·1·echnolog1es !>n,·atc] ,imitcd 
l\1, s\\ iff Technologies Pri\"ale l,imitc<l 

Chola Business Sen·ices Limitc<l 
Chola Business Sen·ices Limited 
Cownan<lcl International J ,imite<l 

Coro:7an<lcl l~ngineering Compum· l,imitc<l 

MurJgappa Morg;in Thermal Ceramics Limited 
Ell) FmTY ln<lin Limited 
Nd ,1(,ccss ln<lia Limited 
Mun:_;wppJ Management sc1Yices Limited 

Mur:.r;.wppa Management sen·ices Limited 

Relationshipofthecow:terpartywiththelisted 
entityoritS:Subsidiary 

Subsidian· Compan 

Subsi<lian· Compan 

Subsi<lian· Compan 
Subsi<lian· Compan 

Subsidian- Compun 

Subsidiary Con1pan 

Subsidian· Compan 
SubsiJian Compan 

SuhsiJiar\" Compun 
Subsidian· Compan 

Subsidi.in· Compan 
Subsidiar\· CompJn· 

Suhsidian· Compan-

Subsi<lian· Compair 

SubsiJian· ComJ)atr 

FdlmY Subsidian 

Fcilm\· Subsi<lian 

Fcl!m,· Subsi<lian 

Fel!m, Subsi<lian 

Fdl<m Subsi<lian 

Felio,\· Subsi<lian 

Ft.:llow Subsi<lian 

Fellow Suhsidian 

Suhsi<liarit.:s of Enti . .- ha\·ing signiticant 

l,oan 

Loan 

Lo,m 
l.oan 

l.mm 

l,o..m 

l,oan 
Loan 

l,oan 
l,oan 

l.oan 
Loan 

l,oan 

I,oJn 

Type of related party transaction 

Am· ()ther ·1•ransactio11 

/\m· Other Transaction 

J>urcl1ases or (ioods or Scn·iccs 

!\11\" Other Transaction 

!\n\" Other TnmsactiLHl 

Lrnm 

intlucnce o\·er hokL.1g ,.:ornpam Purchases of ClL)Ods or Scn·iccs 

Subsidiaries or Enti ~· ha\"ing signilicant 
in!luenee m·cr hol<hng .:ompam !\<l\"tmce 

Subsidiaries of Enti ~· haYmg sigrnlicant 
in!lut.:ncc m·er hold:1g .;ompam Purchases of ( roods or Sen·ices 
Joi11t Venture JJurchases or(ioL)<ls L)r Scn·ices 

Joint Venture 
Joint Venture 

Joint Venture 
Joint Venture 
Promoter Gn)up 
Jlromoter C Jroup 
Jlromoter 

Promoter Ciroup 
a 
or 
ordirectm 

Promoter Uroup 
l'rrnnoter 
Pn)moter Clroup 
!lromotcr(iroup 

Promoter Uroup 

"'1ich Jircctor 

l.oan 
!.oan 

/\n\" Other Tnmsuction 
J\11Y Other Transaction 
Sale or Goods or Sen·ices 
l'urchases 01· (Joo<ls or Sen·it.:es 
J\m· Other Trnnsaction 

Purchases of (Joo<ls or Sc1Yiccs 

J\m· Other Trnns..iclion 

J\n\" ()ther Transaction 
Purchasi.!s of Cioods or Sen·ices 
Jlurchases or Cil)Ods or Scn·ices 
Purchases of Cioods or Sen·ices 

Purchases of Goods or Scr\"ices 

Details of other related party transaction 

Loans gi\·cn 

Loans gin:n 

Loans gin:n 

Loans µin:11 
I ,oans Reco\·ercd 

Loans gi\·cn 
Loans Recm·ercJ 

Loans giYen 

Loans gi\'en 

lntcrt.:st earned on Loan 

E\pense Rcco\·er:·- 1\dministrati\"l: 
J:,\penscs 

Insurance Commission 

lis1)cnsi.:s l{ci111ht1rscd 

Interest cspcnse -Debe11turcs 

Redemption oflkhentures 

Sale of l-"i\cd assets 

I ~.\pcnse -Scr\"ices a\ ailed 

J\th-,mce Paid 

1::-:pense -Scn·iccs arni!cd 

Lo.ins gi\·en 
! ,oans ReCll\'cred 
Set-Yicc Ren<l-:rc<l Rcl'crrn! !\.;c~ 
Dcplo\"lllent or !>Os Jllachines 
Rental [(x POS Machines 
!ncornc -1-3ranchM'eb !3rnnJinf.! Fee 

Rental Income 
St.:n·ict.:s a,·ailcd~Ct1nstruct1on 
Contract 

]_:\pensc~Scn-ices a,·;1i!i.:d 
Guest house clwrg.cs and other e.\Jh:11,,: 
rein1bt1rse111ent 

Value of the 
related party 
transaction as 

Value of 

approvedbythe lrepc,rtingperic,dl 
audit committee 

180.00 

180.00 

1811.00 

180.00 

1811.00 

180.00 

180.00 

180.00 

180 00 

1.00 

160.0(I 

11.50 

0.50 

2000 

UOI 
5.50 

2000 

I.till 
0.15 

XX.00 
9110 I)() 

11.45 

1.011 

0.10 

0.115 
6.00 

20.IJ0 
2.1111 

II.II 

2.00 

9.00 

15.00 
15.00 

4.0IJ 

\2()() 

12.00 

0.15 
0.15 

15.00 

1500 

4.00 

5.00 

1.05 

0.01 

142X2 

1.10 

012 

16.!7 

0.11 

40.00 

!U8 

4.58 

()()() 

1110 
\.110 

O.OX 

O.IHi 

1. 16 
11145 

uo 

0116 

0.02 

0.05 

0.02 

lncasemoniesareduetoeither 
partyasaresultofthe 

transaction 

Opening 
balance 

II.OX 

1(,.98 

155.00 

1.28 

0.05 

35.01 
0.11 

0.00 
IJG7 
(,.21 

0.12 

0.114 

Closing 
balance 

2.00 

9.00 

4.00 

<;oo 

4.00 

o.in 

5849 

0.17 

0.12 

540.00 

0.98 

0.tll 

(l.(I(, 

4 l.9X 

0.01 

0.110 
0.02 
4.21 
U.0.5 

0.02 

investments 

indebtedness 
(loan/issuance 

of debt/any 
other etc.) 

Detailsoftheloans,inter•corporatedeposits,advancesorinvestments 

Nature(loan/ 
advance/inter• 

Interest Rate 
(¾) 

Purpose for 
which the funds 
wi!lbeutilisedby 

usage) 

Short tenn \.Vorkinµ 
Loan 8.7(11% I XO da\"s Unsecured cap Hal 
Short term \.\"nrking. 
Loan X.74 1% I 80 da,·s l Jnsecun;d capital 
Short tenn Working. 
Loan 7.X7 1X. 7 dm·s lJnsecun:d c,1pi1al 

Short term 
[.oan 
Short term 

8.72%, 

Loan X . .57'% 
Short term 

Short tenn 

IXO dms lJnsccured cap11,1l 

I XO d.:iYs l Jnsccured cap11:il 

lJnseeureJ capitul 

\.\\i1l111g. 
Loan 7.7 ! 1% I Ja\ lJnsccured capil;il 

Short term 
!,oan 

Short tcnn 

Short tenn 
l.oan 

Short tenn 
1.oan 

\.\,\)rkinµ 
lJnsecurcd capita! 

Working. 
I XO daYs Unsecured capital 

l XO da\"s l Jnsccure<l capita! 

Workin~ 
lJnseeured c;1pll.il 

/,m1$-
/~ri:-

l ----- I c;;I It::: f 
i--'-2'. I 

Vi.\ 
u '',~ ~ :;) 

~o~ ·-v-~"\~)' 



S. No 

Detatlsoftheparty(listed 
entity 

lsubsidiary)enteringinto 
the transaction 

86 CIFCL 
87 Cll'CL 

89 
90 
91 
92 

9J 

94 

95 

97 
98 
99 
](It) 

IOI 
102 
10} 
lll4 

105 
106 
107 

1119 
I 10 
Ill 
112 
JI} 

114 
115 
I 16 
I 17 
118 
119 
12IJ 
121 
122 
121 
124 
125 
126 
127 
128 
129 
I}() 

I}! 

IJ2 
IJJ 
134 
!JS 

!J? 
l}X 

119 

I.JO 
1-11 
142 
I-lo 
1-14 

1-15 

146 

147 

CIFCL 
CIFCL 
CIFCL 
CIFCL 
CIFC'L 

CIFCI 

CIFCL 

CIFCL 

CIFCL 

CIFCI 
CIFCL 
CIFCI 
c11:c1, 
CIFCL 
CIFCL 
CIFCL 

CIFCL 
CIFCL 
CIFCL 
CIFCL 
CIFCL 
CIFCL 
CIFCL 
CIFCL 
CIFCL 
CIFCL 
CIFCL 
CIFCL 
CIFCL 
CIFCL 
CIFCL 
CIFCL 
CIFCL 
Cll'CL 
CIFCL 
CIFCL 
CIFCL 
Cll:CL 
CIFCL 
CIITL 
CIFCL 
CIFCI 
CIFCL 
CIFCL 
CIFCL 
CIFCL 
CIFCL 
CIFCL 
c11:c1, 
Cll'CL 
CIFCL 
CIFCL 
CIFCL 
CIITI 
CIFCL 

Cll:CL 

CIFCL 

CIFCL 

Detailsofthecounterparty 

J'ube lll'"'estments or In<lia J ,imitcd 
Tuhc In,....cstments orindia Limik<l 

Tubc lt1""1.!SIJ11ents or India Limitcd 
l'ubc In-.-estmcnt:-. of ln<lia Limik<l 
/\MM F )llll<lation 
CholanH,n<lulam l lomc Fimmce LimitL'<l 
Cholam1-ndalam Securities l,imitc<l 

/\mhrn.li Jm·c:-.tmenb Limited 

i\R LaL-luui /\chi Trust 

M /\ Mi ruguppan l Ioldings I,! ,P 

Ka<lamt1el:s1utes 

Pan\' l~:1.cr11riscs India Limited 
Chcilam~ndulam Fi1wncial l loldings J,imite<l 
Mrs Kar-Jka Subbiah 
Mr MV -iuhhiah 
Mrs Siµ.:ipi J\nuwchu!am 
Mr l)h:-_ \" /\nmachalam 
Mrs Ve_ika Mey\"amnrni /\nmachalam 
Mr !\ ~i Mc\"\'ammai 
Mr:- St:Hwm Kumlu 
Mr Ra,:i-1drn Kumar Kundu 
Mr I) l\rul Sci,·,m 
MrsP :-- 1jatha 
M ;\ M \runachalam 
;\ M M ✓clla,an Sons I' Ltd 
/\mha<li l:nterprise:-. Ltd 
CurborLL1<lum lJni\·er:-.al I,imited 
EID Par, India Limited 
M /\ /\ifgappan I Iol<lings Pri\'ate Limited 
M.M.M\'.lthiah Re:-.earch Foundation 
Mt1rugunpa 1::Jucational And McdiL:al l;oundation 
;\ V enk;;.tachalam 
/\/\/\]agummai 
;\ V Na~alakshmi 
!\ Vclhran 
!\.Keert Ka Unnumalai 
/\run AL1gappun 
/\run V:.,nkatuchalam 
l.akshir Cl1t)cka l,ingan1 
Lalitha '/cllarnn 
M M IV irugappun 
M V J\r Meenabhi 
MAi\bgappan 
Meenak~hi Muruguppan 
Mc\'\'ar·rnai Vcnkatuchalam 
Prana\ ~\lagappan 
Solachi ·{umanathan 
lJnrn R:.1111anE1than 
Umarnl R 
V /\nn~chalam 
V Nara,..mwn 
VVusa!!tlia 

l\1-.tt 

Vcllacl. M,,,."""nn,m 

Vulli,m.rnai Murugappm1 
M M Vcnkutaclrnlam 
Subbid~ Vclb1Ym1 

/\mba<l1 l-:~nte1vrises I ,td 

!\mbudi h1\'e:-.tment:-. Limitc<l 

M.J\.J\: Jgappan 

Relationshipofthecount.,rpartywiththetisted 
entityoritss111bsidiary 

Promotcr 
Promokr 

Promotcr 
Promoter Group 
Subsidiary Compum 
Suhsi<liai,; Compum 

i111l11rncc 
holdi11uc,m1;,atff 
Pri\·ate Limited Comp::.mies in \\'hich 
<lirector or manager 01 his rclati\·e i:-, a 
mL'mber or director 

f s111,s1d1ancs oJ,J",,,llulutt,, w,·ing significant 

Type of related party transaction 

Purchascs or Goods or Sen·icL·s 
J\m· Other Tran:-.action 

J\n\" Othcr Transaction 
/\m· Othcr Tnmsc1ction 
J\n\" ()ther ·rrnn:-.uctit)Jl 
Di\'iden<l rL'ceiYL'<l 
Di\·i<lcn<l rccci\·cd 

Di\'i<len<l Pui<l 

Di,·idcnd Paid 

Di\'i<len<l Paid 

influence 0\'l!r Di\·idend Paid 
Holding Compum Di\·i<lcnd Paid 
Rdati\·e of Director:,; Di\·i<lcnd l'ui<l 
Rduti\'e of Director:-. Di\·i<lcn<l Paid 
Rdati\·c of Directors Di\'idend Pui<l 
Rdati\'e of Directors Di\'iden<l Puid 
Promoter (iroup Di\·i<lend I'aiJ 
Rclati,·e of Director:-. Di\'idend Pui<l 

KMI' Di,idcn<l Paid 
KMP Di,·i<lcnd l'ai<l 
KMP Di,idcnd Paid 
Director 
Promoter Group 
I>romotcr 
Promoter 
J>romotcr 
Promoter Group 
Promoter Group 
Promoter Group 
Promote1 
Promoter Group 
Pro1m.lter Group 
Promoter 
Promoter Group 
Promoter 
i>romoter 
Promoter ( iroup 
Promoter Ciroup 
Promokr 
Promoter Group 
Promoti:r 
Promoter Group 
Promoter Group 
Promoter Group 
Promotcr Group 
Promoter (iroup 
Promoter Group 
Prmnoter 
Promoter 
Promoter Group 
J)romoter (iroup 
PromotL'r Group 
Promoter Ciroup 
l'romoter Clrou1J 

])rornotcr Ciroup 
Promoter 
Promoter Grnup 

l'romotcr 
Entity ha\'ing signilic.._nt influence o\'er 
Ultimate I lol<ling Conp:.111, 

J>romoter 

Di,idcnd !'aid 

Di,idcnd Paid 
Dil'idcnd Paid 
Dil'idcn<l l'ai<l 
Di,·i<lcn<l Pai<l 

Di,idcn<l Paid 
Di,idcn<l Paid 
Di,idcn<l Paid 
Di\'i<lend J>ai<l 
Di,idcnd Pai<l 
Di\·idend !'aid 
Di\·iden<l J)uid 
!Ji\'i<len<l }'aid 

Di,·idcnd !'aid 

Di,·idcnd Paid 

Di\·iden<l Paid 
Di\'i<lend Paid 
Di,i<lcnd Paid 
Di\·i<lend Paid 
Di\·i<lend Paid 
Di\'idend Pai<l 
Di,·i<lcnd Paid 
Di,·1<len<l Paid 

Di,·i<lcnd !'aid 

/\m Other Transactil>n 

/\1w Other Transaction 

/\m· Other Transuction 

Details of other related party transaction 

Dcpo:-.it Rccci\·ed 
lnlh.1structl1n:- and 

Rcntnl Income 
Contribution to CSR 
Interim Di\'i<len<l 
Final Di\·idend 

Interim Di\'i<li:tH.l 

Interim Di,·i<lcnd 

Interim Di\·iJcnd 
Interim l)i\'i<lcn<l 
Interim DiYidend 
Interim Di\'ideml 
Interim Di\'1dcnJ 
Interim Di\'i<lcnd 
lnlerim Di,·iJL:nJ 
Interim Di\'i<lcnd 
Interim Di\'idend 
Interim Di\'i<lcn<l 
Interim Di\·iJcnd 
Interim Di\'i<lenJ 

Interim Di\'i<len<l 
Interim Di\·i<lenJ 
Interim Di,·itknJ 
Interim Di\·id1,.;11J 
Interim Di,·id1,.;n<l 
Interim DiYi<lend 
Interi1n Di,·i<len<l 
Interim Di\'idend 
Interim l)i\·l<lend 

Interim Di\'idend 
Interim Di\'idend 
Interim Di\·idcn<l 
Interim l)i\·idcn<l 
IntL'rim Di\·iJi:n<l 
Interim Di\·iJend 
Interim Di\'iden<l 
Interim Di\'i<len<l 

lnteri111 Di\·i<lcnd 
Interim l)i\·iJend 
Interim Di\·idend 
Interim Di\'i<lend 
lnterim Di\'i<lcn<l 
Interim [Ji\·iden<l 
Interim Di,·idend 
lnh:rim l)i\'idcnd 
lnkrim I )i\'iJL:11<l 
lnteri111 l)1,·itk11d 
Interim lli,idcnd 
lnteri111 !)i,·i<l...:nd 
lntere:-.t paid nn Non C011\'cr1iblc 
DL'benturcs 
lntcre:-.t pai<l on Non Com·crtibk 
Debentures 
Interest puid on Non Com·crtibk 
Debentures 

2.50 

ll.(,0 

Value of lncasemoniesareduetoeither 
transact'on partyasaresultofthe 
during the transaction 

reporting period 

0.04 
0.15 

(UO 
10 }9 
5 09 

22.16 

001 

0.05 

0.00 
4848 

(l.()] 

IU8 
0.02 
ll.01 
0.lll 
om 
0.00 
0.02 
0.01 
11111 
0.()4 
()()() 

0.04 
0.00 
0.00 
0.01 
0.02 

000 
(I.()} 

0.07 
000 
0.02 
001 

0.14 
U.05 
0.0ll 

0.02 
0.06 
011 
(U2 
0.1)0 
0.01 
0.04 
0.00 
000 
0.01 

o.m 
0.00 
0.00 
ll.00 
0.15 
0.15 
l)(II) 

() 14 

(U2 

15.6J 

012 

4.41 

2}7 69 

1.79 

Closing 
balance 

013 

4.n 

25J.32 

1.91 

In case any financial indebtedness is 
incurredtomakeorgiveloans,inter­

corporatedeposits,advances or 
investments 

Nature of 

indebtedness 
(loan/issuance 

of debt/any 
other etc.) 

Detailsoftheloans,inter-corporatedeposits,advancesorinvestments 

N,-,ture(loanl 

advance/inter­
corporate 
deposit/ 

investment 

Interest Rate 
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Mr~'Subhmn KunJu 
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CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED (CIFCL) 
 

AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND YEAR ENDED  

31st MARCH 2024 

Key Financial Results (Q4 and FY 23-24): 

 Disbursements at  24,784 Cr for the quarter (Up by 18%) and  88,725 Cr for 

FY 23-24 (Up by 33% YoY) 

 Total AUM at  1,53,718 Cr (Up by 36% YoY) 

 Net Income for the quarter was at  2,913 Cr (Up 41% YoY) and  9,986 Cr for 

FY 23-24 (Up 38% YoY)  

 PAT at  1,058 Cr for the quarter (Up by 24%) and  3,423 Cr for FY 23-24 (Up 

by 28% YoY) 

Chennai, April 30th, 2024: The Board of Directors of CIFCL today approved the audited 
financial results for the quarter and year ended 31st March 2024. 

Highlights Q4 FY 24:       

Chola has delivered best ever disbursals, collections, and profitability in Q4 FY24. Chola clocked a
disbursement volume of 24,784 crs in Q4. Vehicle finance disbursements grew by 6% aided by a
steady growth. Loan Against Property business grew by 55% and Home Loans grew by 24% driven
by geographical expansion into Tier 3 and 4 locations. Disbursement growth in the other businesses
were at 24%.
 

Performance Highlights:

 

 

 Aggregate disbursements in Q4 FY 24 were at  24,784 Cr as against  21,020 Cr in Q4 
FY 23 with a growth of 18%. Disbursements for FY 23-24 were at  88,725 Cr as against 
 66,532 Cr in the previous year, registering a growth of 33% Y-o-Y. 

Rs in Cr.

Particulars
Q4 FY 23 Q4 FY 24

Growth
(Y o Y)

FY 23 FY 24
Growth
(Y o Y)

Disbursements 21,020 24,784 18% 66,532 88,725 33%
AUM 1,12,782 1,53,718 36% 1,12,782 1,53,718 36%
Total Income 3,794 5,492 45% 12,978 19,216 48%
Finance Cost 1,734 2,579 49% 5,749 9,231 61%
Net Income 2,060 2,913 41% 7,229 9,986 38%
Total Expenses 787 1,285 63% 2,780 4,082 47%
Loan Losses 114 191 67% 850 1,322 55%
Profit Before Tax 1,159 1,437 24% 3,599 4,582 27%
Profit After Tax 852 1,058 24% 2,666 3,423 28%



 Vehicle Finance (VF) disbursements were at  12,962 Cr in Q4 FY 24 as against  12,190 
Cr in Q4 FY23, registering a growth of 6%. Disbursements for FY 23-24 were at  48,348 
Cr as against  39,699 Cr in the previous year, reporting a growth of 22% Y-o-Y. 

 Loan Against Property (LAP) business disbursed  4,273 Cr in Q4 FY 24, as against  2,762 
Cr in Q4 FY23, with a growth rate of 55%. Disbursements for FY 23-24 were at  13,554 
Cr as against  9,299 Cr in the previous year, registering a growth of 46% Y-o-Y. 

 Home Loan business disbursed  1,747 Cr in Q4 FY 24, as against  1,405 Cr in Q4 FY23 
registering a growth of 24%. Disbursements for FY 23-24 were at  6,362 Cr as against  
3,830 Cr in the previous year, registering a growth of 66% Y-o-Y. 

 Small and Medium Enterprises Loan (SME) business disbursed  2,136 Cr in Q4 FY 24, 
registering 2% growth over  2,104 Cr in Q4 FY23. Disbursements for FY 23-24 were at  
8,106 Cr, registering 27% growth over  6,388 Cr in FY 23-24. 

 Consumer and Small Enterprise Loans (CSEL) disbursed  3,301 Cr in Q4 FY 24, as against 
 2,364 Cr in Q4 FY23 registering a growth of 40%. Disbursements for FY 23-24 were at 
 11,281 Cr, registering 64% growth over  6,865 Cr in FY 23-24. 

 Secured Business and Personal Loan (SBPL) disbursed  366 Cr in Q4 FY 24, as against  
196 Cr in Q4 FY23 registering a growth of 87%. Disbursements for FY 23-24 were at  
1,074 Cr, registering 138% growth over  451 Cr in FY 23-24. 

 Assets under management as of 31st March 2024, stood at  1,53,718 Cr as compared to 
 1,12,782 Cr as of 31st March 2023, clocking a growth of 36% Y-O-Y. 

 PBT Growth in Q4 was at 24% and for FY 23-24 was at 27%. 

 PBT-ROA for Q4 FY 24 was at 3.9% and for FY 23-24 was at 3.4%. 

 ROE for FY 23-24 was maintained at 20.6% compared to the previous year. 

 The Company continues to hold a strong liquidity position with  7899 Cr as cash balance 
as of the end of Mar'2024 (including Rs 1500 cr each invested in Gsec / TBill & Rs 765 Cr 
invested in Strips shown under investments), with a total liquidity position of  8315 Cr 
(including undrawn sanctioned lines). The ALM is comfortable with no negative cumulative 
mismatches across all time buckets as per Regulatory norms. 

 Consolidated Profit Before Tax (PBT) for Q4 FY 24 was at  1,428 Cr as against  1,163 Cr 
in Q4 FY 23 registering a growth of 23% and for FY 23-24 was at 4,605 Cr as against 3,615 
Cr in FY 22-23 with a growth of 27%. 

Asset Quality: 

Stage 3 levels representing 90+ dues reduced to 2.48% as of March 24 from 2.82% as of the 
end of December 23. GNPA % as per RBI norms reduced to 3.54% as of March 24 as against 
3.92% on December 23. NNPA as per RBI norms has also dropped to 2.32% as of March 24 
against 2.56% on December 23. NNPA is below the threshold of 6% prescribed by RBI as the 
threshold for PCA. 

The details of the stagewise assets and provisions are given in the Annexure. 



Capital Adequacy: 

The Capital Adequacy Ratio (CAR) of the company as of 31st March 2024, was at 18.57% as 
against the regulatory requirement of 15%. Tier-I Capital was at 15.10% and Tier-II Capital was 
at 3.47%. 

Dividend 

The Board of Directors of the company has recommended a final dividend of  0.70 per share 
(35%) on the equity shares of the company, subject to the approval of the members of the 
company at the ensuing Annual General Meeting. This is in addition to the interim dividend of  
1.30 per share (65%) for the financial year 2023-24 declared by the company on 25th January 
2024. 

Others 

The Board of Directors of Cholamandalam Home Finance Ltd(wholly owned subsidiary) have 
approved an Equity infusion of Rs. 25 Cr. in Cholamandalam Securities Ltd (wholly owned 
subsidiary), subject to the approval of regulators. 



Annexure 

Stage wise ECL Summary 

 

Stage wise Summary Mar 24 Stage wise Summary Dec 23
Total Total

Particulars Asset Provn NNPA Asset Provn NNPA
Rs in Cr Rs in Cr Rs in Cr Rs in Cr Rs in Cr Rs in Cr

Stage 1A 1,39,769 529 1,39,240 1,27,032 544 1,26,488
Stage 1B 309 12 297 250 12 238
Total Stage 1 1,40,078 541 1,39,537 1,27,282 555 1,26,726

Stage 2A 1,971 161 1,810 2,905 275 2,630
Stage 2B 1,251 126 1,125 1,239 153 1,085
Total Stage 2 3,222 286 2,935 4,144 428 3,716

Stage 3 3,645 1,693 1,952 3,811 1,720 2,091
Total Stage 3 3,645 1,693 1,952 3,811 1,720 2,091

Total 1,46,945 2,521 1,44,424 1,35,236 2,704 1,32,532
NPA as per RBI (incl Sec) 5,205 1,831 3,374 5,299 1,885 3,414
NNPA RBI % 2.32% 2.56%
Stage wise Summary Mar 24 Stage wise Summary Dec 23

Total Total
Particulars Asset Provn NNPA % Asset Provn NNPA %

% PCR (%) % % PCR (%) %
Stage 1A 95.12% 0.38% 94.76% 93.93% 0.43% 93.53%
Stage 1B 0.21% 3.95% 0.20% 0.18% 4.65% 0.18%
Total Stage 1 95.33% 0.39% 94.96% 94.12% 0.44% 93.71%

Stage 2A 1.34% 8.15% 1.23% 2.15% 9.46% 1.95%
Stage 2B 0.85% 10.05% 0.77% 0.92% 12.38% 0.80%
Total Stage 2 2.19% 8.89% 2.00% 3.06% 10.33% 2.75%
Stage 3 2.48% 46.45% 1.33% 2.82% 45.15% 1.55%
Total Stage 3 2.48% 46.45% 1.33% 2.82% 45.15% 1.55%

Total 100.00% 1.72% 98.28% 100.00% 2.00% 98.00%
NPA as per RBI (incl Sec) 3.54% 35.18% 2.30% 3.92% 35.58% 2.52%
NNPA RBI % 2.32% 2.56%

Asset Classification:
STAGE_1A Represents assets (i) which had never touched NPA and (ii) which had been an NPA in the past but had been normalised and currently in the 0 30 days Hence no more an NPA as per RBI norms
STAGE_1B Represents assets which had been an NPA in the past but yet to be fully normalised though it has moved to stage 1 currently Hence an NPA as per current RBI norms
STAGE_2A Represents assets (i) which had never touched NPA and (ii) which had been an NPA in the past but had been normalised post that and now in 31 90 days DPD Hence no more an NPA as per RBI norms
STAGE_2B Represents assets which had been an NPA in the past but yet to be fully normalised though it has moved to stage 2 currently Hence an NPA as per current RBI norms
STAGE_3 Represents assets which continues to be a NPA as on the closing date Hence an NPA as per current RBI norms

Rs in Cr.
Particulars Dec 22 Mar 23 Jun 23 Sep 23 Dec 23 Mar 24
Gross Assets Stage 1 & 2 92,526 1,03,856 1,12,185 1,21,860 1,31,425 1,43,300
Gross Assets Stage 3 3,367 3,222 3,546 3,719 3,811 3,645
Stage 3 Assets to Total Gross Assets 3.51% 3.01% 3.06% 2.96% 2.82% 2.48%
Coverage Ratio (%) Stage 3 40.96% 46.00% 45.40% 47.32% 45.15% 46.45%




