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Date: June 11, 2025 

To, 

The Department of Corporate Services, 

The NSE Limited 

5 Floor, Exchange Plaza 

Plot No. C/ 1, G Block, 

Bandra - Kurla Complex, 

Bandra (East), Mumbai — 400 051 

Re: Clarification in relation to remark received with respect to a quick result submitted to the 
Exchange on April 22, 2025 

Dear Sir/ Madam, 

We M/s. Choice International Limited are hereby writing to address Observation received on June 08, 
2025 that has appeared in quick results submitted by us for the Quarter and Financial Year ended 
March 31, 2025 on April 22, 2025, the original reply to the Query dated June 02, 2025 was replied by 
us on June 06, 2025 by submitting the revised Consolidated Auditor’s Report, and on receiving the 
current observation for the submitting the Complete set of revised Financial Statement, the same has 
been responded by us as follows: 

1. Independent Auditor's Report is not in the format prescribed by SEBI-In Consolidated Auditors 
Report, March 31, 2024 is mentioned — It was a typographical error made by the Statutory Auditor of 
the Company, M/s. MSKA & Associates in the Consolidated Auditor’s Report, Complete set of revised 
Financial Statement is attached for your records. 

2. Financial results not submitted within 30 minutes from the end of board meeting (as may be 
applicable) — Please note that the Financial Results was submitted by the Company on NSE with 5 
minutes delay, because we were facing technical glitch while submitting the Outcome of the Board 
Meeting. However, the same was submitted by us on public domain on the BSE platform within the 
prescribed timeline. 

We appreciate your understanding and support in this matter. 

Thank you for your attention to this matter. 

For Cholce\l/r}‘!y'afional Limited 

(»‘Q\ 

ishma Shah 

(Company Secretary & Compliance Officer) 

Choice International Limited 
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CHOICE INTERNATIONAL LIMITED 

5 Statement of Conselidated Financial Results for the quarter and year ended March 31, 2025 

 (ReInLakis) 
Particuiars Guarter ended Vear ended 

i March 31, December 31, March 31, March31, | M 

{ 205 w020 2024 205 

R Audited Unaudited Audited Audited 
1 [income 

(@) Revenue_ftom Operations 25,3000 20,9338 2145476 91,0383 
) Other Income 05,72 21418 187.10 11285 

" [Total Income 580375 L4856 | 264186 | 9ni6682| 7593357 

Expenses b= 
(@) Employee eneh Fxpenses 709507 GEsisr|  eamar | wwerar| 
) oo G 21517 162988 | 124340 | 
(c) Depreciation and Amortisation Expenses 27653 20849 | 17254 | 
(d) Administrative & Other Expenses 858177 8427.56 | 843313 | 

Total Expenses 18,109.05 16,817.50 16,121.88 

5 |Net Profit before Tax (12) 739470 433106 51908 

4 [Tax Expenses 
[—_[fa) Current Tax 166502 127553 150608 

(b) Taxes for Farier years 1804 (1650) 938 
|(c) Deferred Tax 35997 7.63) 6493 

[Total Tax Expenses 04303 125740 L8039 

Profit for the period/year (3-4) 307366 393950 

| Other Comprehensive Income EHaaT e 
" items that will not be reclassified (o profit and loss 

[Re-measurement (lss)/aains on defined benefit obgations G859 538 [EXD @it @210) 
[__[Fair Value gain on Investments 347.10)] 240.50 - I 

Tax Effect on above 10736 Go67) 831 

|7 Total Comprehemsive Tncome (516 07334 32005 389246 
 [Owness of the Company 489108 310831 380406 

Non - Contrallng nterests 18226 BT 8840 

{8 [Paid Up Equity Share Capital (Face Value Rs 10) 1995790 1993790 

|9 [Reserves excluding Revaluation Reserve as per Balance 
| sheer E 

10" [Earnings per Share (EPS) ( face value of R 10 each) (aot 
annualised for quarters) 
() Basi (in s ) . 268 54 198 
(©) Dikted (in Rs) 262 ) 196 

== E 
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Notes: 
1. Statement of Asseis and Liabilitis of the group as at March 31, 2025 is given below: 

- (Rs. In Lakhs) 
rticulars Ksat Asat 

March 31, 2025 | March 31, 2024 
Audited Audited 

A [assETS 
‘Non Current Assets: “ 
[ . Plant and Equipment 236671 1038654 
(b) ROU Assets. 332007 ] 17aa12 
©) Capital Wori I Progress 13501 S 
@) Investment Property 1585 i555) 

(@) Goodil S34L30 8500 
[ @ Other Ivangble Assets 1,060 %6 27195 
(@ Intangible Assets Under Developmen. 41300 [ 
() Financial Assets 

@ lnvestments 3,125 216980 
) Loans 083284 79,34928 
i) Other Financial Assets 3.11071 235080 

Q) Curront Tex Assets (Net) 61253 5092 
) Deferred Tax Assets s63.47 nzo1 
) Other Non-Current Assets 3933 25303 

() Securities Held for Trade 198535 13704 
) Investments 276115 19,97 

(i) Trade Receivables 2746343 18,743 60 
() Cash and Cash Eguivalents 1387934 14,50691 
(v) Bank balances other than above 3518085 2410026 
() Loans 3510158 2788100 
(i) Other Financal Assels 7142643 5438396 

) Other Currom Assels 238195 138318 

Total Assels 36193206 | 180.608.07 

5 | EQUITY AND LIABILITIES z =3 

Equity 
(2) Equity Share Capital 19963 55 993750 
) Other Eguiy 64,4515 231391 
(€) Non Controling Interest 7828356 #1978 
(@) Money received against share warranis 1832665 89020 

Libilities 
Non Current Liabilities 
() Financial Liabilies 

() Borrowings Ba 236672 
(i) Other Lease Lisbilitiey 16811 2 

| () Other Financil Liabiliies 111056 | 2389 
(&) Provisions 108321 71436 
(©) Daferred Tax Lisbities 58241 178 | 

Carreat Linbilities 
(o} Financial Liabiltcs 
) Borrowings 6812 18451 
() Lease Lisbilties @05 - 
) Trade Payabios - 

Totul outstanding dues of micro exterprises 3nd smal enterprises 6is 7747 
| “Total outstanding dues of creditors other than micro enterprises and 262712 | 212573 

i small eaterprises. 
i) Other Fingncial Lisbilties XPET) 7195016 
©) Other Corrot Lisilies oM a5 87| 

(€) Provisions 51647 63223 | 
) Corrent Tox Labiiias Ga) a0 sis ] 

Total Equity and Liabilties 6195206 | 180,608.07 

Choice International Limited 
Sunil Patodia Tower, J B Nagar, Andheri East, Mambai - 99 
T +91 22 67079999 E info@choiceindia.com 
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Choice International Limited 

3 Consolidated Cash Flow Statement for the year ended March 31, 2025 
((Rs. fn Lakhs) 

[ = i For the year ended 
P Miarch 31,2025 | March 31, 2024 

Audited Audited 
[Cash Flow from Operating Activi 
[Net proit before tas. 212969 1807966 
Adjustments: . 
Depreciation and amorisation = = w49 68 5954 
Share Based Payments 78720 2Tt 
Finance costs 60871 403739 
Toterest ncome (4938 (@6647) 
Balance writen off 1901 5201 
[Allowance of credit loss 24161 38149 
[Fair Vaiue Gain on Invesimen: @11 (546 
Loss on sale of property, plant and equipments z @.13) = 
Provision for Standard loan assets (58 48, ETG) 
(Gain on sae of Investments @sa %) ©89) 
Fair value loss on sccurites hld for trade. sa1 @31 
[Baiances witten back ©55) (120) 
Provision for Doubtful Dabis 20 21087 
‘Operating profit before working capital changes 2955569 2458533 
Movements in asseis and libilities : (E.1980%) | (34.852.20) 
(erease) Desrease in Securties held for rade (1817.65) 64616 
(Increase) in Trade receivables PO [ g 

{Tocressel (Dicreaic) i Trade Bayaiies W] (s 
(Decrease) Increase in Other Non-Current Financil Lisbiities )| 21548 
Increase n Other Curtent Fnancial Lisbilies 1001510 5019503 
Increase/(Decrease)in Other Currest Lishlies 522900 ] _ (140068) 
Increase in Lease Liabilties 23115 5 
(increase] in Other Non Current Financial Assets ooy (62060 
[Decrease/(incease) in Other Non Curreat Assets 21460 o) 
(ncrease) in Other Current Financial Assets (o s GLsTon 
(ncroase) in Current Investments [ @om) 
(lncrease) in Othes Current Assets 0387 @79 58 
Increase in Long Term Provisions 2337 14548 
(increase) in Assets on account of sl of subsidiary - 95 97)| 
(DecreaseyIncrease n Cutrent Provisions W57 12720 
(Increase) in Other Bank Blance om0z (e 
(lncrease) in Loans (20,283 56) 11413.96)] 
(ncrease) in Financial assets -loans Gleah|  (1273130) 
Cash (used in) Operations = @364326) | (10.26687) 
Income taxes paid 550305 (5,003, 
Vet cash (used in) Operating activities (A) @a63)] (1529773 

Cash Fiow Trom Tnvastig ACTUES = = 
Purchase or consiruction of Properly, Plint & Equipment EXETICD) e 
Purchise of Capital work [ prograss el - - 
Froceeds from Sale of Property, Plant & Equipment 387 [TXEH| 

[Purchase of Inuangible Assets - (1062.60)| Giaon) 
Purchase of Goodwill (8,635 30 5 
[Disposai of Inangible assst and ftangible asets ander development 17596 S 
[Proceeds from Sale of Subsidiary 31275 Siizs 
[Purchase of Investmerts GL057.60) (L.11450) 
Inerest received sa938 6647 
Net Cash (used in) Investing Activities (B) (16,1000 (1320.64) 

Cash Flow from Finaneing Activities I 
Proceds on ssuc of shares to NCI (inclding securities premiun) 1150256 71 
Proceads on ssue of shares capitl = 2768 z 
SharéHins sxpaueiteré a3t 5759 
Procecds from Share Warrants 1743585 | 890 20 
Net proceeds from borrowings 217046 2498000 
Finance costs paid (60873 (303759 

[ Net Cash flow from Financing Activities (C) 492179 239234 

Net (decrease) Increase in cash and cash equivalents (A+B-C) 757 smae 
Cash and cash equivaleni at the beginning of the year 14.506.91 873294 
‘Cash and cash equivalents at the end of the year 13879.34 1450651 
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Notes: 
3 Choice Intemational Limited (the Company or the Holding Company) has applied its material accounting policy information in the preparation of these 

financial results which are consistant with those followed in the financial statements for the year ended March 31, 2024 
4 The above Consofidated Financiaf Results for the quarter and year ended March 31, 2025 have been reviewed by the Audit Committee ard approved by 

the Board of Directors of the Company at their meetung feid on April 22, 2025 in aceordance with the requirement of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations end Disclosure Requirements) Regulations, 2015, es amended 
The Statutory Auditors of the Company have carried out audit of the aforesaid consolidated financial results for the year ended March 31, 2025 

o 
u 

“The Consofidated Financial Results of the Group end jointly controlled opesations of it subsidiary have been prepared in accordance with Indian 
Accounting Standacd. (Tnd AS) a2 per the Comtpanic (lidian Assonuitiug Stendards) Rules, 2015 (s sunended fiom time Lo tsie) snd ot fsd utnlss 
Section 133 of the Companies Act, 2013 (the Act) 
“The Group end jointly conirolled operations of its subsidiary operations predominantly relates to three businss segments i.e. Broking & Disiribution 
services, Advisory services and NBFC services. Business segments have been identified as separable prirsary segment in accordance with Ind AS 108 
‘Operating Segmonts' : 
Consolidated Segment wise Revenue, Results, Assets and Linbil i terms of Regulation 33 of the Listing Regulations: 

(Rs. In Lakhs) 
Quarter Ended Year Ended 

= March3l, | December3l, [ March3l, | March3l, Sr.No Particulars <id iy Sy ok 

Audited Unaudited Audited Audited 
1 [Segment Revenue IR | 
o |Broking Services 1250513 EXSEYT) 1267548 5501867 | 4545915 | 

[ [Advisory Services 8549 43 516436 656413 25085 | 225963 
©[NBECServices 373916 2487001 248798 1148055 

[ & [Unallocable 71849 76029 38317 331026 
[Total 2631221 22,0678 2,110.76 9493833 
Less Tnter Sepment Revenue 80846 91942 46890 277151 
Total Reveave 25,503.75 21,04856 | 21,641.86 

2 [Segment Profit before tax from each segment 
a_|Broking Services 263785 296075 516495 1345009 
b Advisory Services 4.3605) TAS310 2,49410 797629 
e |NBFC Services 05,67 —(607)! 11500 74183 K 

[Total 7,604.03 443778 577405 | 2206821 19,0899 
(Add/([ess) Other Unallocable Expenditure Net OFF (20933) (10672) (@54.07) G852 (1.01033) 
unallogable Income 

| [Total Profit before Tax 739470 4331.06 | 551998 22,129.60 | 18,079.66 

|3 |Segmentassets 
2 |Broking Services 12874258 | 13409140 | 67,7309 | 123874155 
b__|Advisory Services 21,705.09 16.488.05 1705218 2170509 
©_|NBEC Services 9043957 8956962 3632604 904395 | 
4| Unallocable [ __210m80 1387660 949925 210419 

Total 26199200 | 25402567 | 180.608.06 | 261,932.06 

4_[Sogment Linbilities 
2 [Broking Services 973337 89,903 70 7433478 8973337 
b.__|Advisory Services 422799 325971 645828 422799 
©_|NBFC Services 5531271 5321381 31.801.69 5551271 | 3180169 
4 |Unalloeable 188616 231701 399152 188616 | 399153 

Total 18136023 | 14873413 11658627 | 15136023 | 116586.28 

Choice International Limited 
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8 Key data relating to standalone financial results of Chaice International Limited are a5 follows: 
o (R I Lakhs) 

Quarter cnded Year Ende 
Pt December 31, Mareh 31, 
& 2024 2025 

Unaudited Audited 
Revenue o2 245621 
Profit Before Tax. 29946 114369 
Profit After Tax 18989 83401 
(Other Comprehensive Income (087) (©36), @s3) 
Total Comprehensive Income 18902 346 82048 

9 On Aptil 23. 2024, the Board of Directors of the Company had approved the proposal of raising funds for the growth abjective of the Company through 
Prefercntial Issue of 2,31,21,000 Warrants to be Converted in to Equivalent Namber of Bquity Shares at a Price of Rs. 300/- Per warsant in secordance 
with Sccurities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Reglations 2018 for an ageregate consideration of Rs 
69,.363.00 lakhs ~ 
On receipt of the approval of the Members of the Company vide the Extra Ordinary Generat Mecting of the Company held on May 16, 2024 & on the 
receipt of the approval from Exchanges dated May 23, 2024 the Securities Allotment Committee of the Company on receipt of the 25 % of the 
sonsidesation amount, on June 06, 2024 alfotted 2,31.21,000 Warrants to the Proposed Allotices (Promoter Group & Non Promater Groip) 
‘The Balance consideration of 75 % of the aggregate consideration amount shall be received on conversion of Warrants in to Equity Shires within the 
tenure of 18 Months from the date of allotment of Wasrants. 

During the quarter and year ended Masch 31, 2025, the Company has alloted 2,76,500 equity shares pursuan to the exercise of options under the 
approved Stock Option Scheme which also includes the benefit of corporate aetion of bonus issuc of 1:1 
During the year one of the step down subsidiary SKP Green Ventures Private Limited has sold its 100% stake in Bhadla Three SKP Groen Venture 
Privte Limited, Bikaner Three SKP Green Ventures Private Limited and Sankap Industrial Infratech Private Limited (formesly known as Fatehgah 
Four SKP Green Ventures Private Limited) 
During the year, s wholly owned subsidiary Choice Consultancy Services Private Limited (CCSPLY) has acquired 25% stake in Choice Corporate Serives 
Private Limited, pussuant to this, Choice Corporate Services Private Limited has became 100% subsidiary of CCSPL 

13 During the quarter and yeer ended March 31, 2025, a new wholly owned subsidiary of ‘Choice Trustees Services Private Limited was incorporated 
14 During the quaster and year ended March 31, 2025, Choice Finserv Private Limited . a subsidiary of the holding Company (The Acquirer! Purchaser) hes 

acquired the fetail nding business from Paisabuddy Finance Private Limited and Sureworth Financial Services Private Limited on 4 going soncern 
basis under a slump sale transaction for overall consideration of Rs. 17,119.03 Lakhs. This acquisition resulted in recognition of Goodwill of Rs 
540631 Lakhs. 

15 Choice Equity Broking Private Limited a subsidiary of the holding Company has entered into a share purchas agreement dated February 17, 2025 to 
acquire 100% shares 34,73,172 of Arete Capital Services Privato Limited at Rs.103.65/- per share. This acquisition resulted in recognitian of Goodwil 
of Rs. 2,610 Lakhs 

16 “The Cansolidated Financial Results comprise the financial rsults of the Company,its subsiciarics, its step down subsidiaries (tic Group) and jointly 
controlled operations of €5 subsidiary namely, 

Nanme of the Entity [Relationship with the holding company = 
| [Choice International Limied Fiolging Company 1 

["_2 [ Choice Equity Broking Private Limnited [Subsidiary. 
3| Choice Consultancy Services Private Limited Subsidiary 
4 [Choice Finserv Private Limited Subsidiary 
5 |Choice Insurance Broking India Private Limited Subsidiary. | 

(__6__[Choico Capital Advisors Private Limited - Subsidiary i 7] 
7| Arete Capital Services Private Limited Step-down Subsidiary (w 21 Margh 28,2025 | 
§ | Choige AMC Private Limited Step-down Subsidisry = 
5 |Choice Trustees Services Private Limited Subsidiary (we f February 20, 2025) = 

[ 10| Choce Wealth Private Limited Step-down Subsidiary < 
[11_Choice Teclr Lab Solutons Private Limyied Step-down Subsidiar T 

12| Choice Connect Private Lirited Step-down Subsidiary | 
15| Choice Corporate Services Private Limited Step-down Subsidiary 
14_|Bhadla Three SKP Green Venture Private Limited. [Step-down Subsidiary (upto April 26, 2024) < ] 
15_|SKP Green Ventures Private Limited Step-down Subsichary 5 
16| Bikaner Three SKP Green Ventures Private Limited Step-down Subsidiary (upto November 03, 2024) | 
17| Sankalp Industrial Infratech Private Limited (formetly known as 1 

Fatehgarh Four SKP Green Ventures Private Limited) PlepdownSutsitiy fpto Ouiber 22, 2034) -~ | 
Thoughts Consultants Taipu Private Limited [Sointly Controlied Operations of Subsidiary j 
CCSPL1&R Jointly Conirolled Operations of Subsidiary | 
Mart Planning and Engineering Jcintly Controlled Operations of Subsidiary 5 
|CCSPL — PDEEX IV Jointly Controlied Operations of Subsidiary 

Choice International Limited 
Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai - 99 
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17 Previous period year gures have been regrouped recusified rearranged, wherever considered necessry, o conform to the curent period 

year and the published y 
5 The above Consolidated Financial Results for the quarter and year ended March 31, 2025 as submitted to stock exchanges are also avaable on ou 

wwww choiceindia com. 

Place: Mumbai 
Date: April 22, 

Choice International Limited 
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MSKA & Associates - 
Western Express Highway, Geetanjali Chartered Accountants S R 
Goregaon (E), Mumbai 400063, INDIA 
Tel: +91 22 6974 0200 

independent Auditor’s Report on Consotidated Financial Results of Choice International Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. 

To the Board of Directors 
Choice international Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Cansolidated Financial Results of Choice International Limited (hereinafter referred to as ‘the Holding Company’) and fts subsidiaries {Holding Company and its subsidiaries together referred to as ‘the Group) and its jointly controlled operations for the year ended March 31, 2025 (‘the Statement”’) attached herewith, mmmwwmmmmmmmmmmmmdwmsswm SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended {‘Listing Regulations’). 

Inmrophinnandtomebestn(nurmfom‘ationmdacmrdhgmhexphnafimsgmtnm,mdhndunthe consideration of reports of other auditor on separate audited financial statements of the subsidiaries and Jjointly controlled operations, the aforesaid Statement: 

(i) includes the financial results of Holding Company and the following entities 

! | | seko nfm of the Entity ‘ mm"‘ ok ‘; 
| 1 | Choice Equity Broking Private Limited (“CEBPL”) | Subsidiary 1 
s Choice Consuitancy Services Private Limited (“CCSPL") | Subsidiary 1 
75 e Private i | Subsidiary | 
; 4 Choice Capital Advisors Private Limited Subsidiary 

il Choice Insurance Broking India Private Limited | Subsidiary 
e Choice Trustees Services Private Limited (w.e.f. February | Subsidiary 

| 20, 2025) | | ! " - 
| 7 Step-down Subsidiary (Subsidiary | ‘L Cholce AMC Private Limited ) | | — 

| 8 Step-down Subsidiary (Subsidiary | Choice Wealth Private Limited o Cesrty 
IS ST 

i 

| 2 Choice Connect Private Limited 3"’ down Subskdiary. (Subsickary CEBRL) SRR, (R ot S L2y | 
o] 0 Choice Tech Lab Solutions Private Limited ::eg'm Stnidi i Crpsiitery | EBPL) 

0 Arete Capital Services Private Limited (w.e.f. March 28, | Step-down Subsidiary (Subsidiary | | 2025) .- | of CEBPL) | 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanfali Railway Colony, Ram Nagar, Goregaon (€), Mumbai 400063, INDIA T 41 4% 15740 Ahmedabad | Bengalurs | Chennal | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune AN



MSKA & Associates 
Chartered Accountants 

; i il At — 
| n Choice Corporate Services Private Limited ::egc::'_‘”)“ Subsidiary  (subsiciary | 

3 SKP Green Ventures Limited (“SKP-GV") | Step-down Subsidiary (Subsidiary | | of CCSPLY e | fCCH T — £y 3 Bhadla Three SKP Green Ventures Private Limited (upto | Step-down Subsidiary (Subsidtary | ! April 26, 2024) | of “SKP-GV") | 
15 Bikaner Three SKP Green Ventures Private Limited {upto | Step-down Subsidiary (Subsidiary J November 03, 2024) of “SKP-GV™) 

Limited) (upto October 22, 2024) | 
; 

| Thoughts Consultants Jaipur P L in JV with ChoicngJointly Controlted Operations of | Consultancy Services PL j Subsidiary - CCSPL f 
L ] | 2 | Jointly Controlled Operations of ! 18 ‘CCSPL-IERJV | subsidi - cospL 

19 Choice Consultancy Services JV Mars Planning and | Jointly Controlled Operations of | Engineering Subsidiary - CCSPL ! N <o N SR . i S 
| 

Jointly Controlled Operations of 
| = { 20 ‘ CCSPL - PD&EX JV s ry - CCSPL 

(ii)aremdinmdmmhmmulmmsfimemmhyhfimshmkmgm;ald 

(iii) gives a true andfalrwewinconform'tywm\therewmonw measurement principles laid down in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 {‘the Act’), read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India, of the mlwvflnndu&erewmhmslvekmmemdotfierfiumhlfifiomtbnofmm and fts jointly controlled operations for the year ended March 31, 2025. 

Basis for Opinion 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion, 

{lead Office: 602, Floor 6, Raheja Titanium, Westem Express Highway, Geetanjali Wlkmumlmmlmnfl!cfimhchulfiumm Hyderal 
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MSKA & Associates 
Chartered Accountants 

Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results 

accordance with the applicable Accounting Standards prescribad under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted in India and is in compliance with the Listing Regulations. Yherespe:threfloatdofbiectusofthe:ompaflbsimhfledin the Group and of its jointly controlled operations are responsible for maintenance of adequate accounting records 

Statementthatgmatmeandfairviewmarefreefmmmflefidmmmm,mmemfrauorem, whldyhavebeenusediorthemwmmwlwmmmwmebmmofmemdms&mpmy,as aforesaid. 

In preparing the Statement, the respective BoardufDi‘ecmrsofthecomiesimhmedlnthefifmpand of its johtlycolmolhdoperafimsaremfifleforasessingfl\eabflityoftme‘pmdofisjomtlymntmlled operations to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate the Group and of its jointly controlled operations or to cease operations, or has nc realistic alternative but to do so. 

Tmres)ecuvenoardofmrectnrsofmewmpmies included in the Group and of its jointly controlled operations are 
responsible for overseeing the financial reporting process of the Group and of its jointly controlled operations. 

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance fs a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

©  ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

*  Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Holding Company has adequate internal financial controls with 
reference to consolidated financial statements in place and the operating effectiveness of such controls. 
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Board of Directors. 

attention in our auditor’s report to the related disclasures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Group and its jointly controlled 

© Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether the Statement represent the underlying transactions and events in a manner that achieves fair presentation. 

° Obtainslfflthmappmpflatemditwfidencarqardmglhefimmhlmsufilsofflnmmflmt‘heGm andofitsjahl(ymmblledoveratmmexmesanopmmenmeStatement.Weareresnnsuefnrme direction, supervision and performance of the audit of financial information of such entities included in the Statement of which we are the independent auditors. For the other entities included in the Statement, which have been audited by other auditors, such other auditors remain responsible for the direction, mpsvislonandperfa-manceufmeauditsamedoutbyuem.Vkremalnso!glymsm\suefwouaudit opinion. 

We communicate with those charged with governance of the Holdlngconwnyandm«herenfitiesindudedh the Statement of which we are the independent auditors regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide these charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

mawmmminmmhwmmwsmmwmm 33(8) of the Listing Regulations, to the extent applicable. 

Other Matters 

1. The Statement includes the audited financial results of 14 subsidiaries and step-down subsidiaries whose Financial Resuits reflect Group’s share of total assets of Rs. 1,04,031 Lakhs as at March 31, 2025, Group’s share of total revenue of Rs. 34,843 Lakhs, Group’s share of total net profit after tax of Rs. 3,585 Lakhs, and Group’s share of total comprehensive income of Rs. 3430I.zusforflleyem'mdcmp’snetc:shilflwofks.zslukrsfnrunynuénded as on date respectively, as considered in the Statement, which have been audited by the other auditors whose reponsothandalRem(tsufUnseenfifieshvebeenmmiflndtowbythemammemmdaxopfihnmme Statement,insohrasitm(nlestomeamwmsimdixmmmmdmdmmspmdmmdhfles,aned salelyonlherepurtsofslchnthermmnndthepmceauresperfurrnedbyusmumdhpamphm. 

Head Office: 602, Floor 6, Reheja Titanium, Westem Express Highway, Geetanfali Railway Colony, Ram Nagar, Goregaon (E), Mumbas 400063, INDIA, Tel: 91 22 6974 0200 Ahnmamlnzngluu|uwmg-hlchmfl;colmmlfion(arunmlmmlkodulknm.mmlm arvew. 

A\ 

shain



MSKA & Associates 
Chartered Accountants 

The Statement includes the audited financial resuits of 4 Jointly controlied operations, whose Financial Results 
reflect Group’s share of total assets of Rs. 471 Lakhs as at March 31, 2025, Group’s share of total revenue of Rs. 390 
Lakhs, Group’s share of total net loss after tax of Rs. 6 Lakhs, and Group’s share of total comprehensive loss of Rs. 
5 Lakhs for the year and Group’s net cash outflow of Rs. Bumfwfleyevmdedason&temcthfiy,as considered in the Statement, which have been audited by the other auditors whose reports on Financial Results of 
theseentitieshmbeenfumlshedmusbyd\emanagementandourwlnbnonthestatzment,i\sohrasitrelates 
tutl'eam.ksanddschwresinclwedmrespectoffllesejnhflyoonvdledopemtiom,isbxedsdetymm 
reportsofslchnflierauditorsandthepmceduresperfemedByusarexs!aledmparagranhabwe. 

mrcpinhnisnatmodlfiedi\req:ectufmeahovematterwkhrewmmrrefiameonthemkdmeamm 
reports of the other auditor. 

For M S K A & Associates 

Chartered Accountants 
ICA! Firm Registration Number: 105047W 

6 4 % 

Prateek Khandelwal ! 

Partner A 
Membership Number: 139144 " 
UDIN: 25139144BMOJTG7935 

Mumbai 

April 22, 2025 
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. Choice 
The Joy of Earning 

CHOICE INTERNATIONAL LIMITED 

Statement of Standalone Financial Results for the quarter and year ended March 31, 2025 
(Rs. In lakhs) 

[sr. Particulars Quarter ended Year ended | 
March31, | December3i, | March3l, | March3l, | March3i, 

2025 2024 2024 2025 

Audited Unaudited Audited Audited Audited 
[tacome o 
—|(8) Revemue from Operations 51744 6741 27235 244584 | 

() Other Income 4833 201 1508 5037 
[Total Income 57577 63942 8743 249621 | 

2 [Expenses e 
() Employee Benefit Expenses 19454 7814 9570 ECKED 
(b) Finance Costs 3784 4226 8955 21360 38291 
(c) Depreciation and Amortsation Fxpeases 283 164 130 4748 4760 
(4) Other Expenses 137.00 107.92 8780 53963 36424 
Total Expenses 382.61 339.96 28436 135252 1,12735 

3 Profit Before Tax (1-2) 19316 299.46 31 1,143.60 

4 |Tax Expens. 
() Curreat Tax 6067 9ada| (a8 

(1) Taxes for earlier years z ©.12) s 
() Defemed Tax 902 1525 ©50), 

Total Tax Expenses 69.69 109.57 1.29) 

5 [Profit for the periodiyear (3-4) 12347 189.89 ) 83401 13976 

G |Other Comprehensive Income 
[tems that will 0t be reclassified to profit and loss 
(i) Actuarial (19ss)/ gain on post retirement bencfit plans 258 [O805) B (AT} . bs‘u 
(i) Income tax on above 065 029 039, =TI 

| Total Other Comprehensive (loss) (1:83) (0:87) ©086)] woy L 

[Total Comprehensive Income (5+6) 12154 189.02 346 820.48 136.29 

Paid-up Equity Share Capital (Face Value Rs 107) 19.965.55 19,937.90 19,937.90 19,9655 

Reserves excluding Revaluation Reserve as per Balance Sheet 8232 

10 [Earnings per Share (EPS) (face value of Rs. 10 each) (not 
[ lannualised for quarters) = 

(@) Basic (in Re) 506 Sl 0% [EE) 
() Diluted (inRs) 006 09| ooo 041 

L 

Choice International Limited 
Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai - 99 
T +91 22 67079999 E info@choiceindia.com 
CIN No. L67190MH19¢3PLCO71117 
www.choiceindia.com 
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Choice 

Notes: 
1. Statement of Assets & Liabilities of the Company as at March 31, 2025 

% (Rs.n Lakhs) 
Particulars Asat March 31, Asat March 31, 

205 2024 
Audited Audited 

[ASSETS 
(a) Property, Plant & Equipment 7,666.51 607091 
(6) ROU Assets EXFEED] - 
(c) Capital Work in Progress 8191 - 
(d) Investment Propert 12000 120,00 
(¢) Other Intangible Assets 4170 S61 
(1) Intangible Assets Under Development 100.02 > 
(g) Financial Assets 

) Investments = 7803849 27.085.18 
(i) Other Finzncial Assets 6.07 485 

() Ingome Tax Assets (Net) a7 13451 

Current Assets: 
(&) Financial Assets 

(i) Trade Receivables 14575 19635 
2 (i) Cash and Cash Equivalenis 16033 1129 

(1) Bk balance other than (i) above = 003 
(iv) Loans_ 1246761 136647 

(b) Other Current Assets 5795 80.88 

Total Assets 52,0125 3533073 

EQUITY AND LIABILITIES 
Equity 
(@) Equity Share Capital 1996555 19.95790 
(b) Money Received against Share Warrants 17,3407 3 
(c) Other Equity 12,7925 | 1140127 

) Liubilities 
\ Non Current Liabilities : 
; (a) Financial Liabilitics 5 
: (i) Bormowings. 133084 315972 

(6) Provisions 4452 3423 
(c) Deferred Tax Liabilities (Net) 30510 28415 

: Current Liabilities 
(a) Financial Lisbiliies 

‘ ) Borrowings 5 
(ii) Trade Payables 

i “Total outstanding dues of micro enterprises and small enterprises 714 
‘ “Total outstanding dues of creditors other than micro enterprises 83.69 

and small enterprises 
[(b) Ottier Financial Liabilities 12579 44158 
(©) Other Current Liabilities 4808 4010 
(@) Provisions 724 508 
() Current Tex Liabilitis (net) 2 
Total Equity and Lial 5205125 3533073 

Choice International Limited 
Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai - 99 
T +9122 67079999 E info@choiceindia.com 
CIN No. L67190MH1993PLCo71117 
www.choiceindia.com 

Letterheads. Keeping words official. 
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2. Statement of Cash flows for the year ended March 31, 2025 
3 (Rs.in Lakhs) 

Particulars For the year ended | For the year ended March 
March 31,2025 31,2024 

Audited Audited 

A Cash Flow from Operating Activif 
Net profit before tax T,143.69 17745 
‘Adjustments: 
Depreciation and amorisation 47.46 47,60 
Finance costs 213.60 38291 
Tnterest Income 0.02 (1262) 
Profit on sale of investments in AIF (359.38) L3 

Profit on sale of investments in MF (@7.95) - 
Income from investments X (9.48), = 

[Far Value Gain on Invesments @79 - 
Provision for Employee Benefit Expenses 40.71 66.74 
Operating profit before working capital changes 978.88 662,08 

[ Movement in assets and liabilities (10,751.95) 

_ [Increase in Trade receivables 059 
— Increase / (Decrease) in Trade Payables 7005 

Increase in Current Financial Liabilities 48.83 

Increase in Other Current Liabilities 798 

(Increase) m Loans (10,901.15)] 

(Increase) in Other Non Current Financial Assets (1.2} 

Decrease/(Increase) in Other Current Assets 229 

Increase in Other Bank Balances 0.03 

(Cash (used in)/ flow from Operations (9.773.07), 
Income taxes paid (193.88) 

[Net cash (used in)/ flow from Operating activities (A) (9.966.95). 

[B. Cash Flow from Investing Activities 
[Purchase of Property, Plant & Equipment (1639.73) (1384) 
[Proceeds from sale of Property, Plant & Equipment 0.10 5 
[Purchase of Intangible asse under development (136,19 = 
[Purchase of nvestment Property. (3.124.10)] = 
[Payment towards capital work in progress 8191) > 
[nvestment in Equity instruments in subsidiaries (1.00)4 (1,162 50)] 

Investment in units of AIF (610.00)} (997.25)! 

Proceeds from Sale of units of AIF 594.37 = 

Investment in units of Mutual funds (19.500.00)] z 

Proceeds from Sale of units of Mutual Funds 19,547.95 2 

Investment in Equity instruments in other companics - (1755) 
Interest Income 948 1262 

| Net Cash (used in) Investing Activities (B) (4,941.03)) (2278.52) 

[C. Cash Flow from Financing Activities 
Share Application Money used - (9759) 
[Proceeds from Bormowings 3 39317 
Repayment of Borrowin; (3.19943) 802.12) 
Proceeds from issue of Shares Warrants 17.340.75 x 

[Proceeds from issue of Share capital 27.65 1275 

Finance costs paid (213.60)) (378.02)| 

Net Cash Flow fromy (used in) Financing Activities (C) 14,955.37 (366.81) 

Net Increase/(decrease) in cash and cash equivalents (A+B+C) 4139 (3.068.97)| 

(Cash and cash equivalents af the beginning of the year 11294 318191 

Cash and cash equivalents at the end of the year 16033 1294 

Choice International Limited 
Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai - 99 
T +9122 67079999 £ info@choiceindia.com 
CIN No. L67190MH1993PLCO71117 
www.choiceindia.com 
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Notes: 
3 Choice Intermational Limited (the Company) has applied it's material accounting policy information in the preparation of these financial 

results which are consistent with those followed in the financial statements for the year ended March 31, 2024, 
The above standalone financial resuls for the quarter and year ended March 31, 2025 have becn reviewed by the Audit Commitice and 
subsequently approved by the Board of Directors at their mectings held on April 22, 2025 in accordance with the requirement of Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

S The standalone financial results of the Company have been prepared in accordance with Indian Accounting Standard as per the Companies 
(Indian Accounting Standards) Rules, 2015 (as amended from time to time) and notified under Section 133 of the Companies Act, 2013 
(‘the Act") 

6 The Statutory Auditars of the Company have carried out audit of the aforesaid standalone financial results for the year ended March 31, 
2025 

7 The main business of the Company is {0 provide support services to the subsidiaries and other group companies. Further, all activities are 
carried out within Indi. Hence, there are no separate reportable segments as per Indian Accounting Standard -108 on "Operating Scgments 

On April 23, 2024, the Board of Directors of the Company had approved the proposal of raising funds for the growth objective of the. 

‘Company thiough Preferentinl lssue of 2,31, 21,000 Wasrasts to be Converted in to Equivalent Number of Equity Shares at a Price of Rs. 
300/- Per warrant in accordance with Securities and Exchange Board of India (1ssue of Cepital and Disclosure Requirements) Regulations 
2018 for an aggreate consideration of Rs. 69,363.00 lakhs. 
On receipt of the approval of the Members of the Company vide the Extra Ordinary General Meeting of the Compeny leld on May 16, 
2024 & on the receipt of the approval from Exchanges dated May 23, 2024 the Securities Allotment Committee of the Company on receipt 

of the 25 % of the consideration amount, on June 06, 2024 allotted 2,31,21,000 Warrants to the Proposed Allottees (Promoter Group & 
Non Promoter Giroup). 
The Balance consideration of 75 % of the aggregate consideration amount shall be re 
within the tenure of 18 Months from the date of allotment of Warrants 

ived on conversion of Warrants in to Equity Sharcs 

9 During the quarter and year ended March 31, 2025, the Company has allotted 2,76,500 equity shares pursuant to the exércisc of options 
under the approved Stock Option Scheme which also includes the benefit of corporate action of bonus issue of 1.1 

10 During the quarter and year ended March 31, 2025 , a new wholly owned subsidiary of Choice Trustees Services Private Limited' was 
incorporated. 

11 The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in respect of the 
full financial year and the published year to date figures up to the end of the third quarter of the relevant financial year. 

12 Previous period/year figures have be 
classification 

regrouped Jrearranged! reclassified, wherever considered necessary, to confirm to the eurrent period 

‘The standalone financial esu sbmitted to stock exchange are also available on our 
website www.choiceindia.dpm. 

ts for the quarter and year ended March 31, 2025, as 

Place: Mumbai Executive Direct 
Date: April 22,2025 DIN: 03051841 

Choice International Limited 
Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai - 99 
T +9122 67079999 E jnfo@choiceindia.com 
CIN No. L67190MH1993PLCO71117 
‘www.choiceindia.com 
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MS KA & ASSOCiateS 21?2, Floor 6, Raheja Titanium, 
Chartered AccBuntants Western Express Highway, Geetanjali 

Railway Colony, Ram Nagar, 
Goregaon (E), Mumbai 400063, INDIA 
Tel: +91 22 6974 0200 

Independent Auditor’s Report on Standalone Financial Results of Choice International Limited pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure-Requirements) Regulations 2015, as amended 

To the Board of Directors ~ 

Choice International Limited 

Report on the Audit of Standalone Financial Results « 

Opinion 

We have audited the accompanying statement of Standalone Financial Results of Choice International Limited 

(hereinafter referred to as ‘the Company’) for the year ended March 31, 2025 (‘the Statement’), attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

Statement: 

(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and 

(i) gives a true and fair view, in conformity with the recognition and measurement principles laid down in the 

applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”), read with 

Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles generally 

accepted in India, of the net profit, and other comprehensive income and other financial information of the 

Company for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs') specified under section 143(10) of the 

Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the 

Standalone Financial Results section of our report. We are independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements 

that are relevant to our audit of the Standalone Financial Statements under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, 

has been prepared on the basis of the Standalone Financial Statements. The Company’s Board of Directors are 

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit, 

and other comprehensive income and other financial information in accordance with the recognition and 

measurement principles laid down in accordance with the Indian Accounting Standards prescribed under Section 

133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended, issued thereunder and 

other accounting principles generally accepted in India and is in compliance with the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the 

Head Office: 602, Flaar 6, Raheja Titanium, Western Express Highway, Geetanjati Raitway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200 
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in 
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Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the 

Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the financial reporting process of the Company. 

Auditors’ Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

s Obtain an understanding of internat control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 

expressing our opinion on whether the Company has adequate internal financial controls with reference to 

Standalone Financial Statements in place and the operating effectiveness of such controls. 

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

» Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 

to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to continue as a going concern. 

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represent the underlying transactions and events in a manner that achieves fair 

presentation. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjall " anium, ; yjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 697: Ahmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi ! Kolkata | Mumbai | Pune g 
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We communicate with those charged with governance of the Company of which we are the independent auditors 

regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including 

any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter . 

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure between the 

audited figures in respect of the full financial year and the published unaudited year to date figures up to the third 

quarter of the current financial year prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 “Interim Financial ReE?mng" which were subject to limited review by us. 

For MS K A & Associates 

Chartered Accountants 
ICAl Firm Registration Number: 105047W 

ol bt 
Prateek Khandelwal 
Partner 

Membership Number: 139144 

UDIN: 25139144BMOJTH7616 

Mumbai 
April 22, 2025 
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Annexure | 

To, [ To, 
The Department of Corporate Services, The Department of Corporate Services, 

The BSE Limited, The NSE Limited 

P.J. Towers, " St Floor, Exchange Plaza 

Dalal Street, Plot No. €/ 1, G Block, 

Mumbai- 400 001 Bandra — Kurla Complex, 

Bandra (East), Mumbai — 400 051 

Scrip Code: 531358 Scrip Code: CHOICEIN 

e 
Sub: Declaration with respect to Unmodified opinion on Audited Financial Results of the Company for 

the financial year ended March 31, 2025. N 

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, |, Manoj Singhania, Chief Financial Officer (CFO) of M/s. Choice International Limited, 

confirm and declare that M/s. M S K A & Associates, Chartered Accountants, bearing Firm Registration 

No. 105047W, Statutory Auditors of the Company, has submitted an unmodified opinion/unqualified 

opinion on the Audited Financial Results for the financial year ended March 31, 2025. 

We request you to kindly take the above information in your records. 

Thanking You, 

Yours Truly, 

Manoj Singhania 

(Chief Financial Officer) 

Choice International Limited 
Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai - 99 
T +91 22 67079999 E info@choiceindia.com 

CIN No. L67190MH1993PLCO71117 
www.choiceindia.com 
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