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January 13, 2023

To

The Manager, The Manager, 1
Listing Department Listing & Compliance Department

BSE Limited National Stock Exchange of India Limited

P.J. Towers, Exchange Plaza, Bandra Kurla Complex,

Dalal Street, Bandra East, Mumbai — 400051

Mumbai - 400 001

Scrip Code: 531358 Scrip Code: CHOICEIN

Sub: Disclosure pursuant to Regulation 30 read with Schedule Ill and Regulation 33 of SEBI (Listing

Obligations and Disclosure Requirements), 2015.

Pursuant to Regulation 30 and other applicable regulations of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of Directors of the
Company, at its meeting held today i.e., Friday, January 13, 2023 has considered and transacted the

following business:

1. On the Recommendation of the Audit Committee, the Board has considered and approved
the Un-Audited Standalone and Consolidated Financial Results of the Company for the
quarter and nine months ended December 31, 2022 and has noted the Limited Review

Report of Auditors thereon.

The meeting of the Board of Directors commenced at 03:30 P.M. and concluded at 06:00 P.M.

Kindly take the above document on your record.

Thanking You,
Yours Truly, Karishma =
Praful Shah
For Choiceint onal Limited :
W\
(KaMshma Shah)

Company Secretary & Compliance Officer
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Chartered Accountants Geetanjali Raitway Colony; Ram Nagar

Goregaon (E), Mumbai 400063, INDIA
Tel: +91 22 6831 1600

Inde:pendent Auditor’s Review Report on Unaudited Consolidated Financial Results of Choice international
Liml!:ed for the quarter and nine months ended December 31, 2022 pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors Choice International Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Choice
International Limited (‘the Holding Company’), its subsidiaries, jointly controlled operations and its share of
the net profit after tax and total comprehensive income of its associate (the Holding Company and its
subsidiaries, jointly controlled operations and associate together referred to as ‘the Group’) for the quarter and
nine months ended December 31, 2022 (‘the Statement’), being submitted by the Holding Company pursuant to
the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34’), prescribed
under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder and other
recognized accounting principles generally accepted in India and in compliance with the Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
Regulations, as amended, to the extent applicable.

4, This Statement includes the results of the Holding Company and the following entities:

:;' Name of the Entity Relationship with the Holding Company
1 Choice Equity Broking Private Limited ("CEBPL") | Subsidiary
Choice Consultancy Services Private Limited
2 ("CCSPLY) Subsidiary
3 | Choice Finserv Private Limited Subsidiary
- Choice Capital Advisors Private Limited Subsidiary

5 | Choice Insurance Broking India Private Limited | Subsidiary
Choice Portfolio Management Services Private Subsidiary

6 Limited

7 | Choice Wealth Private Limited Step-down Subsidiary (Subsidiary of CEBPL)
8 Choice Corporate Services Private Limited Step-down Subsidiary (Subsidiary of CEBPL)
9 | Choice Connect Private Limited Step-down Subsidiary (Subsidiary of CEBPL)
10 | Choice Tech Lab Solutions Private Limited Step-down Subsidiary (Subsidiary of CEBPL)
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Sr.
No. Name of the Entity Relationship with the Holding Company
11 | Shreeyam Securities Private Limited Step-down Subsidiary (Subsidiary of CEBPL)

12 | SKP Green Ventures Private Limited ("SKP-GV") | Step-down Subsidiary (Subsidiary of CCSPL)

13 | Thoughts Consultants Jaipur Private Limited Jointly Controlled Operations of Subsidiary -CCSPL

14 | CCSPL-1&R Jointly Controlled Operations of Subsidiary -CCSPL

15 | Mars Planning and Engineering Jointly Controlled Operations of Subsidiary -CCSPL

16 | Samekit Learning Management Private Limited | Associate of Subsidiary - CCSPL

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on the
consideration of the review reports of the other auditors referred to in paragraphs 6 and 7 below, and
consideration of interim financial information of Samekit Learning Management Private Limited referred to in
paragraph 8 below, nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India has not disclosed the information required to be disclosed in
terms of the Regulations including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the interim financial statements of 10 subsidiaries and step-down subsidiaries included in the
Statement, whose interim financial results reflect total revenues of Rs. 2,623 lakhs and Rs. 6,715 lakhs, total
net profit / (loss) after tax of Rs. 88 lakhs and Rs. (8 lakhs) and total comprehensive income / (loss) of Rs. 87
lakhs and Rs. (9 lakhs), for the quarter and nine months ended December 31, 2022, respectively, as considered
in the Statement. These interim financial statements have been reviewed by other auditors whose reports have
been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the report of such other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matter.

7. We did not review the interim financial results of 3 jointly controlled operations included in the standalone
unaudited financial results of the entity included in the Group, whose interim financial results reflect total
revenues of Rs. 1,146 lakhs and Rs. 3,005 lakhs, total net profit / (loss) after tax of Rs. (262 lakhs) and Rs. 55
lakhs and total comprehensive income / (loss) of Rs. (262 lakhs) and Rs. 55 lakhs, for the quarter and nine
months ended December 31, 2022, respectively, as considered in the respective standalone unaudited financial
results of the entity included in the Group. These interim financial statements have been reviewed by other
auditors whose reports have been furnished to us by the Management and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries, associate and jointly
controlled entities, is based solely on the report of the other reviewers and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matter.

8. The Statement also includes the Group's share of net profit after tax of Rs. Nil and Rs. Nil and total
comprehensive income of Rs. Nil and Rs. Nil for the quarter and nine months ended December 31, 2022,
respectively, as considered in the Statement, in respect of an associate based on their interim financial results
which have not been subject to review by their auditor. According to the information and explanations given to
us by the Management, these interim financial results are not material to the Group.

Qur conclusion is not modified in respect of the above matter.
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9.

a. The unaudited consolidated financial results for the quarter and nine months ended December 31, 2021
were reviewed by another auditor whose report dated February 08, 2022 expressed an unmodified
conclusion on those financial results.

b. The audited consolidated financial results for the year ended March 31, 2022 were audited by another
auditor whose report dated May 24, 2022 expressed an unmodified opinion on those financial results.

Qur conclusion is not modified in respect of these matters.

For M S K A & Associates
Chartered Accountants

ICAl Firm Registration Number:10504

0

Ko™
Tashar ==
Tushar Kurani

Partner

Membership Number: 118580
UDIN: 23118580BGXROE3942

Mumbai
January 13, 2023

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjall Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
Ahmedabad | Bengaluru | Chennal | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbal | Pune www.mska.in



Choice

The Joy of Earning
CHOICE INTERNATIONAL LIMITED
Connolidated Unaudited Financial Resuits for the quarter and wine murnths eoded December 31, 2022
S Particalars Quarter ended Nine months ended Year ended
e December 31, | Septwmber 30, | December 31, | December 31, | Decemiber 31, | March 31, 2022
uzz 02 2021 2012 302
Unandited Unaudsted Unaadited Unaudited Unaudited Aunfited
| {Ingoms
i H.a'vl:lm: froam o 963381 138744 6.754.13_ 2451420 19, 163.03 3837135
th) Ovber tncvoe 208 94 2] 605 783 [T .18 223.04
Tutal Income 954215 7849,15 677195 25,563.08 1928721 2859559 |
1 Espenses !
(), Emplovio Benefit Expenves 285237 224538 142233 7.185.47 386318 369504
) Flssmmnee Codty GST83 47306 33864 _ Laisg0 1,000.4] 153342
() Do b aned Amonistion Exponues 13274 10X 87 9476 34240 24195 33763
(W) Adsmuisintratoe & Diher Exyacunes 4350 1% 3.K63 3% 3,108 63 12250 44 B ARG 64 15,600 22
Total Expenues 5.001.68 o.602.30 196125 2139401 1400118 3334201
i |Net Profit belore Tas (1-2) 134107 | 1.186,70 151071 316907 524603 136358
4 |Te - S
[3) Comrmst Tas 3% 15 35052 399.79 [RETER 133343 13715
(It} Torves fior Earlaer vear (045} 1166 101.30 29.6% 117.9% 3741
| lis) Befsrnd Tax A3.68 (72800 (49 383 453 25,00 3376
Tital Tax Expenses 450,98 33538 45171 118855 | 142201 200313
5 |Net Prafit far the periediyear (34) 1.390.09 82141 1359.00 1,560.52 352402 536045
6 |uither Comprehendive ngoms
Ttetsss that will sot be reclassified to peofit and lom
Me-mueasursnicnt paiing prt defined henoflf obligations 7S (0.206) 90 224 21,89 {5.54)]
T Hlfecs wit above AT 410 (149 (.50] (5,52) 1.43 -
7| Towl Comprehesive Incame (8+6) 1.390.67 831,25 1,363.41 2,082.25 384039 535640
_iGwners of e Campany. 1.AUT &3 B3 KO 1368 12 300027 L ERR ] 835357
Mo - Copiniing tikercets (I?_ljh (4.35) 4,710 (27013 A1 3._3:5
A | Paid Up Equity Skare C I!lllﬂ (Faew Value Bs 10/) 9,951 20 9.951,20 398048 9.951.20 3,980,485 497560
U | Reserves exclpding Revuluation Reserve e per Balance Sheet 31,851.23
1 hnnm jher Share EPS) { face vabur of REI0 eavh) (aot
winuzlised for gaurters and nine months) (Refer note na.5)
(4} Hare (in R ) 4o 0353 152 30 a0y 604
{11} Dbased lin Rs ) 139 0% 152 195 439 a0t
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Notes:
1 The above consolidated financial results for the quarter and nine months ended Discember 31, Mhubommw:wdhyﬂwhuﬁ!Cmﬂumdmndhydeuﬂanmd
m:llolmcmmvﬂmurmmmhnﬂmlmﬂ 2023 m i with the requi of Regulation 33 of the SEBI (Listing Obligations and Discl q J]
gulats 2015, as fed
2 The S y Auditors of the Company have carried out review of the aft | lidated fi | results for the quarter and nine hs ended D ber 31, 2022 The previous

peniod results for the quaner and nine months ended December 31, 2021 and for the year ended March 31, 2022 were reviewed / audited by M/s Deloitte Haskins & Sells LLP, Chartered
Accountants

3 Choice 1 ional and its subsidian i domi mlmcsmdwnhamwgnmmﬂnﬁma&f‘m, ton services, Advisory services and NBFC services, Business
segments have been ident:fied as separable primary segméent in 3 with Indinn Accounting Standard (Ind AS) 108 "Operating Segments®.

Consolidated Segment wise Revenue, Results, Assets and Liabilities in terms of Regulation 33 of the Listing Regulations:

£ { Rs. in Lakhs)
| Sr.No | Purticulars Quarter Ended Nine Months Ended Yeur Ended
D ber 31, | September 30, | D ber 31, | Dy ber 31, | D ber 31, Murch 31,
2022 2022 2021 2022 2021 2022
Unaudited Unaudited Unnudited Unandited Unaudited Audited
1 ment Heveoue
a Broking Services 6,445 14 5.599.99 4,545.29 1682677 12,180:43 17.724.26
b, lAdvisory Services 2,084 51 1,147.78 1.236.68 5315.61 4,103.47 685718
€. |NHFC Setviees 1 39630 G83.08 a4l 3.293.14 1982 34 3,940.66
d_ |Unallocabile 23806 434,84 29582 1,079.37 1LOBL.10 1,396.74
Tutul 10,174,10 8,165.66 7,073.20 26,514.89 20,347.34 29.918.84
Less * Inter Segment Revenue 33135 31651 30124 951 81 1,090.13 1.323.25
Tatal Reveaue 9.842.75 7.849.15 6,771.96 25,563.08 19,257.21 28,595.59
2 |Negwmeat Profit before tax from each segment
n__ |Brokmg Services 1,547.23 795 80 1.241.74 2.910.90 3.271.66 4478.72
B |Advisory Services 27934 173.61 8833 | - 739.44 10746 541.49
o |NBFC Sorvices 425.08 293.16 17782 1,093 66 232829 2592349
Towl 2251.65 1,.262.57 2.107.99 4,744.00 5,707.41 7,943.70
Less: Ober Unaflocable Expenditure Net Off unallocable Income (41058} (105.78) (297.28 (37491 (461 38) (580.12)
Tatal Profit before Fax 1,841.07 1.156,79 1,810,71 4,169.07 5,246.03 T363.58
3 Segment assets
a__|Broking Services 5541509 56,572.32 42.968.12 5541509 4206812 47,286.08
b |Advisory Services 5,199.67 7,138.54 4,03035 9.199.67 4,030.35 431066
¢ |NHBFC Services 40.750.13 42.151.74 32,585 68 40,750.13 3258568 38,569.47
d _ |Unallocable 10,835.04 7.791.96 7.760.27 10.835.04 7.760.27 7.594.37
Total 116,199.93 113,654.56 8734442 116,199.93 8734442 97,760.58
4 Segment Linbilities
2 |Brokig Services 41,476.33 4395207 3267432 41.476.54 32.674.32 3282567
by Adviory Services 590845 3.241.16 3,00948 5908 45 3009 48 240573
¢ |NBFC Services 16,354.62 20,521.07 1281942 16.354.62 12,919.42 15,259.00
d,  |Unallocable 744642 333016 4,392.00 744642 4,392.00 3,674.42
Tutal 71,186.03 T1,044.46 52,995.22 71,186.03 52,995.22 53,965.72
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The consolidated financial results of the Group have been prepared in accordance with Indian Accounting Standards 34 ‘Interim Financial Reporting' ( Ind AS 34') as per the Companies
(Indian Accounting Standards) Rules, 2015 (as amended from time o time) and notified under Section 133 of the Companies Act, 2013 (the "Act”).

On the approval of the Board of Directors of the Holding Company dated August 04, 2022 and of the sharchalders dated September 15, 2022 and on the principal

the exchange dated September 22, 2022 the Company on September 26, 2022, has allotted 1.1 bonus shares to lheuuﬁnsﬂmholdu’su on record dated Sn-pmmberli 20‘31
Pursunnt o Ind AS « 33, Earnings Per Share, the Busic and Diluted earnings per shars for thee previeus periods have been restated for the honus issue mentioned in Nite 5 above.
Dunmg the quacter ended Docember 31, 2022, the Company has grunted 2,52 500 optiony under Empluyuc Stock Option Schm of the Company. Owt of the aforementionéd options, 40,000

4 from

options have been granted to employees of the C: and 9,12,500 options have been wranted to employess of group
Buring the quarter ended December 31, 2022, the Company has not allotted any Equity Shares | to the ¢ of oplions under the approved ESOP sch
The Code on Sooml Secarity, 2020 ('Code”) relating to employee benefits during etnploy and post-employ benefits received Presidential assent in S 2020. The Code has

L:mpuhhs!u:dm!h:ﬁmﬂ:ofhﬁlﬂmm.lhcddew*hwhlhcmwﬂlmMeﬂmmmmmmﬁdﬁmwmﬂmﬂémdiﬁet‘wmn
comes into effect anid will record any related mmpact in the period the Code becomes effective.

Diing the mine months ended December 31, 2022 the Group (through one of its subsidiary) acquired controlling stuke m SKP Green Ventures Private Limited and accordingly it has
bevome subsidinry of the Group

Ky data celiting 1o stsndudone. finanetal results of Chviee Intemational Limited are as follows:

(Rl lakhs)
Particulars Quarter ended Nine Munths caded Year Ended
B ber 31, | Seg ber30, | D ber 31, | D ber 31, | B ber 31, Muarch 31,
202 2022 2021 022 2021 2022
Unaudited Unaodited Unaudited Unaundited Unaudited Audited
Revenue 34597 29825 23285 934 51 87746 1,128.13
Profit Before Tax 5221 63.47 19,16 189,09 298.97 36033
Profit Alier Tox 3650 45355 13.86 135.48 19825 243,63
Other Comprebensive Ineame (0.:61) (0.61) 012 (1.84) 0.32 (2.46)
Total Comprehensive Iwume 3589 4494 1398 133,04 198.57 24117
Previous period figures have been tegroped | ged, wh idered v, b0 conform to the petiod classify

The figures for the quurter ended Decersber 31, m“hlmmgfwbmﬁgaurmnmmmmumbﬁﬂl Zoﬂmdﬁgmufm!n]l‘}waﬂm&pumbm 30, 2002
The above consolidated finmeial resklis for the quarter and nine months ended December 31, 2022 2s sub | 1o stock are also availabl b !

WWW

EWL PR com

For and an behalf of the Bourd |

Ajay Rajendra Kejriwal
Place Munthai Director
Pate, Janunry 13,2023 DIN: 03051841
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Independent Auditor's Review Report on Unaudited Standalone Financial Results of Choice International
Limited for the quarter and nine months ended December 31, 2022 pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of Choice International Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Choice
International Limited (‘the Company’) for the quarter and nine months ended December 31, 2022 (‘the
Statement’) attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34’), prescribed under Section 133
of the Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India and in compliance with the Regulations. Our responsibility is
to express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other recognized accounting principles generally accepted in India has not disclosed the
information required to be disclosed in terms of the Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.

a. The unaudited standalone financial results for the quarter and nine months ended December 31, 2021 were
reviewed by another auditor whose report dated February 08, 2022 expressed an unmodified conclusion on
those financial results.

b. The audited standalone financial results for the year ended March 31, 2022 were audited by another auditor
whose report dated May 24, 2022 expressed an unmodified opinion on those financial results.

Our conclusion is not modified in respect of these matters.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration Number: 105047W

/(uSLM/—/

Tushar Kurani

Partner

Membership Number.: 118580
UDIN: 23118580BGXROD7361

Mumbai
January 13, 2023
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CHOICE INTERNATIONAL LIMITED
Standalone Unaudited Financial Results for the quarter and nine months ended December 31, 2022
(Rs. Lakhs)
Sr. Particulars Quarter ended Nine months ended Year ended
Ntk December 31, September 30, December 31, | December 31, | December 31, March 31,
2022 2022 2021 2022 2021 2022
(Unaudited) (Unsudited) (Unaudited) (Unuudited) (Unaudited) (Audited)
! Income
() Revenue from Opetitions 144.22 296.81 23275 93127 877.04 1.127.57
{b) Other Income 1.75 144 0.10 324 042 0.56
Total Income 345.97 298.25 232.85 934.51 87746 1,128.13
2 [Ex
(a) Emplovee Benefit Expenses 59.82 50.07 35.03 154 47 9258 125.06
(b) Finance Costs 99,03 79,12 7758 25144 223.80 31351
te) Depreciation and Amortisation Expenses 12.61 13.03 14.40 39.03 4944 63.02
(d) (iher Expenses 122,30 92,56 86.68 30048 212,67 266.21
Tutal Expenses 293.76 234.78 213.69 745,42 578.49 T67.80
3 |Profit Before Tax (1-2) 52.21 63.47 19.16 189.09 298.97 36033
4  |Tax Expenses-
() Cutrent Tax 13.10 16,44 636 48.23 81.55 93.00
() Taxes for earlier years 1.47 - - 1.47 1628 16.87
(1) Déferred Tox 1,14 1.48 (1.06) 391 2,89 6.83
Total Tax Expenses 15,71 17.92 5.30 _ 53.61 100.72 116,70
5 |Prufit for the period/yenr (3-4) 36.50 4555 13.86 13548 198.25 24363
6 (Other Comprehensive Income
ttems that will nut be reclassified to profit and
(1) Actuanial (Joss) pain on post retirement benefit ((r45) (0.B5) 0,16 (2.55) 0.44 341
plans
(11) Income tex on nbove 0.24 0,24 (0.04) 0.7 16.12) 0.95
Totul Gther Comprehensive Income (0.61) (0.61) 0.12 (1.84) 0.32 (2.46)
7 [Total Comprehensive Income (5+6) 35.89 44.94 13.98 133.64 198.57 241.17
& |Paid-up Equity Share Capital (Face Viilue Rs 10/- 9,951.20 9,951.20 398048 9.951.20 3.980.48 4,975.60
)
9 |Reserves excluding Kevaluation Reserve as per ,522.61
Bulanee Sheet
10 |Earnings per Share (EPS) (face value of R 10
each) (not annualised for quariers and nine
months) (Refer note 6)
() Bosie (in 1Ks,) 0,04 0.05 0.02 0.14 0.23 0.27
(b} Diluted (in Rs.) 0,04 (103 3.02 0.14 (0,23 0.27

Choice International Limited
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Notes:

I Theubove stundalone financial rasulis for the quarter and nine months ended December 31, 2022 have been reviewed by the Audit Committee and approved by the
oard of Directors at their meetings held on Junuary 13, 2023 in asccordance with the requirement of Regulation 33 of the SEI (Listing Obligations and Disclosure
Iequiternents) Regulations, 2015, as amended.

2 The Statutory. Aoditors of the Company have carried out review of the aforesaid standulone financial results for the quarter and nine months ended December 31,
2022 The previous peniod results for the quarter and nine months ended December 31, 2021 and for the yeur ended March 31, 2022 were reviewed / audited by
M/s Deloitte Haskins &Sells LLP, Chantered Accountants.

3 The standalone financial results of the Company have been prepared in accordance with Indian Accounting Standards 34 ‘Interim Financial Reporting' (Ind AS 34)
us per the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and notified under Section 133 of the Companies Act, 2013 ("the
Act”)

A4 The mun business of the Company is to provide support services to the subsidiaries and other group companies, Further, all activities are carried out within India,

Fenee, there ire no separate reportable segments as per Indian Accounting Standard (Ind AS)-108 on "Operating Segments”,

On the approval of the Board of Dircotors dated August 04, 2022 and of the sharcholders dated Septeniber 15, 2022 and on the principal upproval received from

the exchunges dated Seplember 22, 2022, the Company on September 26, 2022, hes allotied 1:1 bonus shares to the existing sharcholders as on record date

Sepeémber 23,2022

6 Parsusnt la dnd AS - 33, Eammgs Per Shate, the Basic and Diluted eamings per share for the previous periods have been restuted for the bonus issue mentioned in
Note § uhove

7 During the quarter ended December 31, 2022, the Company has granted 9,52,500 options under Employee Stock Option Scheme of the Company. Qut of the
uforementioned options, 40,000 options have been pranted to employers of the Company and 9.12,500 options: have been grunied 1o empleyees of group
cumpunics,

B Durnng e guarter ended December 31, 2022, the Company has not allotted any' Equity Shares pursuant fo the exercise of options undér the epproved ESOP
suheme

4 The Code on Sockd Security, 2020 ( the "Code”) relating to employee benefits during employment and post-employment benefits received Presidentiul ussent in
September 2020 The Code hus been published in the Gazette of Indin. However, the date on which the Code will come into effect has not been notified. The
Compuny will ssess the impaet of the Code when it comes into effect und will record any related impact in the period the Code becomes effeetive.

10 The fpures for the quarter ended December 31, 2022 are balancing figures between figures for ning months ended December 31, 2022 and half yeur ended
Sepember 30, 2022,

11 Previous period figures have been regrouped / rearranged, wherever considered necessary, to conform to the current period classification.

12 The standalone financial results for the quarter and nine months ended December 31, 2022, as submitted to stock exchange are also available an our website

wiww, choeeindio com

wh

For and on behalf of the'Piurd of Directors

Ajay Rajendra Kejriwal
Place: Munbi Dirsctor |
[Date: January 13,2023 DIN: 03051841
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Letterheads. Keeping words official.
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