
 

 

REF: CIL/CC/21/2022-23  

June 7, 2022 

To, 
The Department of Corporate Services,  
The BSE limited 
P.J. Towers,  
Dalal Street, 
Mumbai- 400 001 
 
 
Scrip Code: 531358 

To, 
The Department of Corporate Services,  
The NSE limited 
5th Floor, Exchange Plaza 
Plot No. C/ 1, G Block, 
Bandra- Kurla Complex, 
Bandra (East), Mumbai- 400 051 
 
Scrip Code: CHOICEIN 

 
Sub: Disclosure of Related Party Transaction pursuant to Regulation 23(9) of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam, 

Pursuant to Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please find enclosed the details of Related Party Transactions on Consolidated basis as per the 
format specified under SEBI Circular bearing reference no. SEBI/HO/CFD/CMD1/CIR/P/2021/662 dated 
November 22, 2021, for the half year ended March 31, 2022 in accordance with the applicable 
accounting standards. 

We request you to kindly take this information on your record.  

Thanking You, 
Yours Truly, 

 



Name PAN Name PAN Relationship of 
the counterparty  
with the listed 
entity or its 
subsidiary

 Opening
balance 

 Closing
balance 

 Nature of
indebtedness

(loan/
issuance of
debt/ any
other etc.) 

 Cost  Tenure   Nature
(loan/

advance/
intercorp
orate

deposit/
investme

nt 

 Interest
Rate
(%) 

 Tenure   Secured/
unsecured 

Purpose
for which
the funds
will be
utilised
by the
ultimate
recipient
of funds

(endusage)
1 Choice Finserv Private  Limited S K Patodia & Associates Group company Loan Given 21,500,000           21,500,000           32,528,938          ‐                               Loan given NA NA loan 12% 1 year Unsecured

Business Purpose
2 Choice Consultancy Services Private Limited Choice Strategic Advisors LLP Group company Loan Given 5,500,000             5,500,000             ‐                        ‐                               Loan given NA NA loan 0% 1 year Unsecured

Business Purpose
3 Choice Portfolio Managerment Services Private 

Limited
Choice Strategic Advisors LLP Group company Loan Given 1,800,000             1,800,000             ‐                        ‐                               Loan given NA NA loan 9% 1 year Unsecured

Business Purpose
4 Choice Finserv Private  Limited Choice Peers International Private Limited Group company Loan Repayment 10,759,491           10,759,491           10,759,491          ‐                               Loan given NA NA loan 9% 1 year Unsecured Business Purpose
5 Choice Finserv Private  Limited S K Patodia & Associates Group company Loan Repayment 54,028,938           54,028,938           32,528,938          ‐                               Loan given NA NA loan 12% 1 year Unsecured Business Purpose
6 Choice Finserv Private  Limited Rupang Properties Private Limited Group company Loan Repayment 55,700,000           55,700,000           55,700,000          ‐                               Loan given NA NA loan 15% 1 year Unsecured Business Purpose
7 Choice Finserv Private  Limited Samank Apparels Private Limited Group company Loan Repayment 9,800,000             9,800,000             9,800,000             ‐                               Loan given NA NA loan 12% 1 year Unsecured Business Purpose
8 Choice Consultancy Services Private Limited Choice Strategic Advisors LLP Group company Loan Repayment 5,500,000             5,500,000             ‐                        ‐                               Loan given NA NA loan 0% 1 year Unsecured

Business Purpose
9 Choice Portfolio Managerment Services Private 

Limited
Choice Strategic Advisors LLP Group company Loan Repayment 1,800,000             1,800,000             ‐                        ‐                               Loan given NA NA loan 9% 1 year Unsecured

Business Purpose
10 Choice Coporate Services Private Limited Choice Strategic Advisors LLP Group company Loan Taken 5,785,749             5,785,749             ‐                        5,785,749                  Loan taken NA NA loan 9% 1 year Unsecured Business Purpose
11 Choice Retail solutions Private Limited Choice Strategic Advisors LLP Group company Loan Taken 36,200,000           36,200,000           ‐                        20,350,693                Loan taken NA NA loan 9% 1 year Unsecured Business Purpose
12 Choice Techlab solutions Private Limited Choice Strategic Advisors LLP Group company Loan Taken 1,500,000             1,500,000             ‐                        ‐                               Loan taken NA NA loan 9% 1 year Unsecured Business Purpose
13 Choice Wealth Private Limited Choice Strategic Advisors LLP Group company Loan Taken 18,200,000           18,200,000           ‐                        10,967,277                Loan taken NA NA loan 9% 1 year Unsecured Business Purpose
14 Choice Finserv private Limited Choice Strategic Advisors LLP Group company Loan Repaid 98,150,000           98,150,000           98,150,000          ‐                               Loan taken NA NA loan 9% 1 year Unsecured Business Purpose
15 Choice Retail solutions Private Limited Choice Strategic Advisors LLP Group company Loan Repaid 15,849,307           15,849,307           ‐                        20,350,693                Loan taken NA NA loan 9% 1 year Unsecured Business Purpose
16 Choice Techlab solutions Private Limited Choice Strategic Advisors LLP Group company Loan Repaid 1,500,000             1,500,000             ‐                        ‐                               Loan taken NA NA loan 9% 1 year Unsecured Business Purpose
17 Choice Wealth Private Limited Choice Strategic Advisors LLP Group company Loan Repaid 7,232,723             7,323,723             ‐                        10,967,277                Loan taken NA NA loan 9% 1 year Unsecured Business Purpose
18 Choice International Limited The Byke Hospitality Limited Group company Business Support Services 3,600,000             3,600,000            
19 Choice International Limited S K Patodia & Associates Group company Business Support Services 5,906,466             5,906,466            
20 Choice Capital Advisors Private Limited S K Patodia & Associates Group company Income from Rent  780,000                 780,000               
21 Choice Techlab solutions Private Limited Choice Peers International Private Limited Group company Income from Professional Fees 847                        847                       
22 Choice equity broking private Limited Maruti Nandan Colonizers Private Limited Group company Income from Brokerage 15,266,786           15,266,786          
23 Choice equity broking private Limited Ajay Rajendra Kejriwal KMP Income from Brokerage 1,770                     1,770                   
24 Choice equity broking private Limited Ajay R Kejriwal (HUF) Relative of KMP Income from Brokerage 262,661                 262,661               
25 Choice equity broking private Limited Malti Rajendra Kejriwal Relative of KMP Income from Brokerage 342                        342                       
26 Choice equity broking private Limited Babita Ajay Kejriwal Relative of KMP Income from Brokerage 2,038                     2,038                   
27 Choice equity broking private Limited Vijay Rajendra Kejriwal Relative of KMP Income from Brokerage 1,900                     1,900                   
28 Choice equity broking private Limited Rajendrakumar Kejriwal Relative of KMP Income from Brokerage 1,472                     1,472                   
29 Choice equity broking private Limited Kamal Poddar KMP Income from Brokerage 800                        800                       

Details of the loans, inter‐corporate deposits, advances or
investments

Additional disclosure of related party transactions ‐ applicable only in case the related party
transaction relates to loans, inter‐corporate deposits, advances or investments made or given by
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                                                                ‐     In case any financial indebtedness
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inter‐corporate deposits, advances
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30 Choice equity broking private Limited Kamal Poddar (HUF) Relative of KMP Income from Brokerage 590                        590                       
31 Choice equity broking private Limited Hemlata Kamal Poddar Relative of KMP Income from Brokerage 778                        778                       
32 Choice equity broking private Limited Santosh Kumar Poddar Relative of KMP Income from Brokerage 7,832                     7,832                   
33 Choice equity broking private Limited Manju Poddar Relative of KMP Income from Brokerage 244                        244                       
34 Choice equity broking private Limited Vinita Patodia Relative of KMP Income from Brokerage 3,159                     3,159                   
35 Choice equity broking private Limited Archana Patodia Relative of KMP Income from Brokerage 590                        590                       
36 Choice equity broking private Limited Suyash Patodia Relative of KMP Income from Brokerage 17,860                   17,860                 
37 Choice equity broking private Limited Aastha Patodia Relative of KMP Income from Brokerage 3,371                     3,371                   
38 Choice equity broking private Limited Karishma Shah KMP Income from Brokerage 2,611                     2,611                   
39 Choice equity broking private Limited Savita Singhania Relative of KMP Income from Brokerage 519                        519                       
40 Choice finserv private Limited Choice Peers International Private Limited Group company Interest on Loan (Income) 297,138                 297,138               
41 Choice finserv private Limited Samank Apparels Private Limited Group company Interest on Loan (Income) 360,854                 360,854               
42 Choice finserv private Limited S K Patodia & Associates Group company Interest on Loan (Income) 1,396,940             1,396,940            
43 Choice finserv private Limited Rupang Properties Private Limited Group company Interest on Loan (Income) 1,009,052             1,009,052            
44 Choice Portfolio Managerment Services Private 

Limited
Choice Strategic Advisors LLP Group company Interest on Loan (Income) 17,211                   17,211                 

45 Choice Capital Advisors Private Limited Choice Strategic Advisors LLP Group company Interest on Loan (Income) 112,981                 112,981               
46 Choice Techlab solutions Private Limited Choice Strategic Advisors LLP Group company Interest on Loan (Expense) 14,055                   14,055                 
47 Choice Coporate Services Private Limited Choice Strategic Advisors LLP Group company Interest on Loan (Expense) 95,277                   95,277                 
48 Choice Wealth Private Limited Choice Strategic Advisors LLP Group company Interest on Loan (Expense) 296,975                 296,975               
49 Choice Retail solutions Private Limited Choice Strategic Advisors LLP Group company Interest on Loan (Expense) 500,770                 500,770               
50 Choice Finserv private Limited Choice Strategic Advisors LLP Group company Interest on Loan (Expense) 1,963,547             1,963,547            
51 Choice International Limited Kamal Poddar KMP Director Remuneration 3,000,000             3,000,000            
52 Choice finserv private Limited Kamal Poddar KMP Director Remuneration 2,999,500             2,999,500            
53 Choice International Limited Manoj Sinnghania KMP Salaries & Allowances 1,224,998             1,224,998            
54 Choice International Limited Karishma Shah KMP Salaries & Allowances 810,000                 810,000               
55 Choice equity broking private Limited Ajay Kejriwal KMP Salaries & Allowances 2,264,529             2,264,529            
56 Choice equity broking private Limited Vijay Kejriwal Relative of KMP Salaries & Allowances 827,655                 827,655               
57 Choice Insurance broking India private Limited Suyash Patodia Relative of KMP Salaries & Allowances 1,351,007             1,351,007            

58 Choice equity broking private Limited Ajay Kejriwal KMP Reimbursement of Expenses 157,800                 157,800               
59 Choice equity broking private Limited Vijay Kejriwal Relative of KMP Reimbursement of Expenses 84,000                   84,000                 
60 Choice equity broking private Limited S K Patodia & Associates Group company Other  Expenses 600,276                 600,276               
61 Choice International Limited The Byke Hospitality Limited Group company Trade receivable 734,000                 734,000               
62 Choice International Limited S K Patodia & Associates Group company Trade receivable 1,033,792             1,033,792            
63 Choice Capital Advisors Private Limited S K Patodia & Associates Group company Trade receivable 140,400                 140,400               
64 Choice equity broking private Limited Hemlata Kamal Poddar Relative of KMP Trade receivable 24                           24                         
65 Choice equity broking private Limited Kamal Poddar KMP Trade receivable 118                        118                       
66 Choice equity broking private Limited Kamal Poddar HUF Relative of KMP Trade receivable 590                        590                       
67 Choice equity broking private Limited Ajay Kejriwal KMP Trade Payables 451,094                 451,094               
68 Choice equity broking private Limited Ajay Kejriwal HUF Relative of KMP Trade Payables 387,603                 387,603               
69 Choice equity broking private Limited Vijay Rajendra Kejriwal Relative of KMP Trade Payables 161,655                 161,655               
70 Choice International Limited Kamal Poddar KMP Trade Payables 380                        380                       
71 Choice equity broking private Limited Manju Poddar Relative of KMP Trade Payables 26,860                   26,860                 
72 Choice equity broking private Limited S K Patodia & Associates Group company Trade Payables 90,600                   90,600                 
73 Choice Coporate Services Private Limited Choice Strategic Advisors LLP Group company Trade Payables 5,785,749             5,785,749            
74 Choice Retail solutions Private Limited Choice Strategic Advisors LLP Group company Trade Payables 20,350,693           20,350,693          
75 Choice Wealth Private Limited Choice Strategic Advisors LLP Group company Trade Payables 10,967,277           10,967,277          
76 Choice Consultancy Services Private Limited Samekit Learning Management Private Limited 

(Formerly known as Gravotix Technology Private 
Group company Non Current Investments 26,000                   26,000                 

77 Choice Capital Advisors Private Limited The Byke Hospitality Limited Group company Non Current Investments 45,000,000           45,000,000          


