
REF: CIL/CC/12/2023-24 

May04,2023 

To, 
The Department of Corporate Services, 
The BSE limited, 
P. J. Towers, 
Dalal Street, 
Mumbai- 400 001 

Scrip Code: 531358 

Sub: Outcome of Board Meeting 

To, 
The Department of Corporate Services, 
The NSE limited 
5th Floor, Exchange Plaza 
Plot No. C/1, G Block, 
Sandra - Kurla Complex, 
Sandra (East), Mumbai- 400 051 

Scrip Code: CHOICEIN 

Choice 
The Joy of Earning 

Pursuant to Regulation 30 and other applicable regulations of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of Directors of the 

Company, at its meeting held today i.e., Thursday, May 04, 2023 has considered and transacted the 

following business: 

1. On the Recommendation of the Audit Committee, the Board has considered and 

approved the Audited Standalone and Consolidated Financial Results of the Company for 
the Quarter and Year ended March 31, 2023 along with Auditor's Report issued by 
Statutory Auditors of the Company on the said results. 

Pursuant to Regulation 30 and 33 of the SEBI (LODR) Regulations, 2015, we enclose the 

following: 
A. Audited Standalone & Consolidated Financial Results and Statements of the 

Company for the Quarter and Year ended March 31, 2023 along with Auditors' 
Report by M/s. M S K A & Associates (Firm Registration No.105047W). 

B. Declaration of Un -Modified opinion on Auditor's Report under Regulation 33(3)(d) 

of the SEBI (LODR)Regulations, 2015. 

2. On the recommendation of the Nomination & Remuneration Committee, the Board has 
appointed Mr. Sobhag Mal Jain (DIN: 08770020) as an Additional (Non- Executive) 
Independent Director of the Company with effect from May 04, 2023 subject to the 

approval of members. 

Further, in compliance with circular no. UST/COMP/14/2018-19 issued by BSE limited we wish to 

confirm that Mr. Sobhag Mal Jain (DIN: 08770020) is not debarred from holding the Office as 

Director by virtue of any SEBI Order or any other authority. 

The details required under Regulation 30 read with SEBI Circular No. CIR/CFD/CMD/2014-15 dated 

September 09, 2015 is as follows : 

Choice International Limited 
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No 

Particulars 

1 Reason for change viz. appointment, 

resignation, Resignation reme•,cal, ~ or 

otherwise 

2 Date of appointment/eessatien 

3 Date of Birth 

4 Term of Appointment 

5 Brief profile 

Choice International Limited 
SuniJ Patodia Tower, J B Nagar. Andberi East, Mumbai - 99 
T +91 22 67079999 } info@choiceindia.com 
CI!Il No. L67190MH1993PLC071117 
www.choiceindia.com 
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Disclosures 

(Mr. Sobhag Mal Jain) 

Appointment 

04-05-2023 

30-12-1962 

To hold office till the approval of the members 

in next three months period, where 

Mr. Sobhag Mal Jain will be appointed as 

regular Non - Executive Independent Director 

for five consecutive years, subject to the 

approval of the members in the ensuing Annual 

General Meeting. 

Mr. Sobhag Mal Jain (DIN: 08770020) is a 

qualified Chartered Accountant (CA) and lastly 

held position of Executive Director (Finance & 
Accounts and Taxation) of LIC. He Joined LIC in 

June 1987 at the age of 24 yrs. as a direct 

recruit officer in a CA batch. Prior to this 

position of Executive Director, he was a Director 

& Chief Executive of LICHFL CARE HOMES 

Mumbai and also held the Position of Chief Risk 

Officer at LIC pension fund Mumbai, Chief (F & 

A), Secretary (investment-operation), Secretary 

(Investment Risk Management & Research), 

Secretary (Marketing) at Central Office. 

He was also Senior Divisional Manager In­

charge of Ahmedabad Division before posting 

as Regional Manager (F&A) in central zone 

Bhopal. He has a total experience of 37 years. 

He has faci litated the SEBI (LODR) Compliance 

of LIC within a short span of 12 days after 

listing on 17th May 2022. He brought honour to 

Ahmedabad division by achieving all counts 

target after a long gap. As Chief Risk Officer, he 

helped to take many strategic decisions to 

mitigate the risk and save the pension fund 

from probable risk of losses. Under his guidance 

a GST Manual was prepared first time in LIC by 

taxation cell to help branch division and zonal 

offices. During his tenure as Marketing Manager 

at Vadodara, Division pioneered in sale of Bima 
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Plus and Future Plus Policies and paved thelWayJc y of Earning 

6 Disclosure of relationships between 

directors (in case of appointment of a 

director) 

for the UUP marketing. He was instrumental in 

holding international mid-term review 

conference of MORT USA at Hyderabad. Since 

he had marketing experience of continuous 14 

years, he mentored many divisions in Central 

zone while working in Administration. As a CA 

with vast experience in LIC, he was visiting 

faculty to National Insurance Academy, 

Management Development Centre and Zonal 

training Centres. He was also a member of 

Study group of IFRS17 implementation in India 

set up by ICAI & IRDAI. Furthermore, he was 

also a member of Sub-committee on Expenses 

of Management (EoM) set up by IRDAI. From 

LIC, he has been nominated on the (a) Advisory 

penal of Spring Healthcare India Fund (Sabre 

Partners) 

(b) Member on the Supervisory Board of Bio 

Technology Fund (APIDC Venture Capital Pvt. 

ltd.), and (c) Supervisory Board of India 

Advantage Fund Series 2 {ICICI Venture). 

NA 

The Board Meeting commenced at 01:00 P.M. and concluded at 07:00 P.M. Kindly take the above 

document on your record. 

Thanking You, 

Yours Truly, 

(Company Secretary & Compliance Officer) 

Choice International Limited 
Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai- 99 
T +91 22 67079999 E info@choiceindia.com 
CIN No. L67190MH1993PLC071117 
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MSKA & Associates HO 
602, Floor 6, Raheja Titanium 
Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063, INDIA 

Chartered Accountants 

Ahmedabad 

Tel: +91 22 6238 0519 

Independent Auditor's Report on annual consolidated audited financial results for the year ended March 
31, 2023 of Choice International Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015, as amended 

To 
The Board of Directors 
Choice International Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of annual consolidated financial results of Choice International 
Limited (hereinafter referred to as the "Holding Company"), its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group") and jointly controlled operations for year ended March 31, 
2023, ("the Statement") attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of reports of other auditors on separate audited financial results of the subsidiaries and 
jointly controlled operations, the aforesaid Statement: 

(i) includes the annual financial results of the following entities listed in Annexure 1. 

(ii) are presented in accordance with the requirements of the Listing Regulations in this regard; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ("the 
Act") read with Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles 
generally accepted in India, of net profit and other comprehensive income and other financial 
information of the Group for the year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the Audit 
of the Consolidated Financial Results section of our report. We are independent of the Group, and of jointly 
controlled operations in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the Consolidated financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in 
"Other Matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management and Board of Directors' Responsibilities for the Consolidated Financial Results 

This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding 
Company's Board of Directors, have been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors are responsible for the preparation and presentation of 
this Statement that give a true and fair view of the net profit and other comprehensive income and other 
f inancial information of the Group including its jointly controlled operations in accordance with the recognition 
and measurement principles laid down in accordance with the Indian Accounting Standards prescribed under 
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other 
accounting principles generally accepted in India and in compliance with the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Group and of its jointly controlled operations and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and 
m · e of adequate internal financial controls, that were operating effectively for ensuring accuracy and 
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Chartered Accountants 

completeness of the accounting records, relevant to the preparation and presentation of the Statement that 
give a true and fair view and are free from material misstatement, whether due to fraud or error, which have 
been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as 
aforesaid. 

In preparing the Statement, the respective Board of Directors/ Management of the companies included in the 
Group and of its jointly controlled operations are responsible for assessing the ability of the Group and of its 
jointly controlled operations to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of Directors/ Management 
either intends to liquidate the Group and of its jointly controlled operations or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors/Management of the companies included in the Group and of its jointly 
controlled operations are responsible for overseeing the financial reporting process of the Group and of its 
jointly controlled operations. 

Auditor's Responsibilities for the Audit of the Consolidated Finandal Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic dedsions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Holding Company has adequate internal financial controls 
with reference to consolidated financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and of its jointly controlled 
operations to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group and of its jointly controlled entities to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that achieves 
fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group and of its jointly controlled operations to express an opinion on the 
Statement. We are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the Statement of which we are the independent auditors. For 
the other entities included in the Statement, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits carried out by 

~~!!!~~remain solely responsible for our audit opinion. 
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MS KA & Associates 
Chartered Accountants 

We communicate with those charged with governance of the Holding Company and such other entities included 
in the Statement of which we are the independent auditors regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the 
Listing Regulations, as amended, to the extent applicable. 

Other Matters 

1. The Statement includes the audited Financial Results of 13 subsidiaries and step-down subsidiaries, 
whose Financial Results reflect the Group's share of total assets of Rs. 42,451 lakhs as at March 31, 
2023, Group's share of total revenue of Rs. 9,807 lakhs, Group's share of total net profit after tax of Rs. 
57 lakhs, Group's share of total comprehensive income of Rs. 48 lakhs for the year ended March 31, 
2023, as considered in the Statement, which have been audited by the other auditors whose reports on 
Financial Results of these entitles have been furnished to us and our opinion on the Statement, in so far 
as it relates to the amounts and disclosures included in respect of these entities, is based solely on the 
report of such auditors and the procedures performed by us are as stated in Auditor's Responsibilities 
for the Audit of the Consolidated Financial Results paragraph above. 

2. We did not audit the financial results of 4 jointly controlled operations included in the financial results 
of the entity, whose audited financial results reflect total assets of Rs. 2,246 lakhs as at March 31, 2023, 
total revenues of Rs. 5,843 lakhs, total net (loss) after tax of Rs. (24 lakhs) and total comprehensive 
(loss) of Rs. (24 lakhs), for the year ended March 31, 2023, as considered in the respective audited 
financial results of the entity included in the Group. These financial results have been audited by other 
auditors whose reports have been furnished to us by the Management and our opinion on the Statement, 
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries and jointly 
controlled operations is based solely on the report of the other auditors and the procedures performed 
by us as stated in Auditor's Responsibilities for the Audit of the Consolidated Financial Results paragraph 
above. 

3. The Statement for the quarter and year ended March 31, 2022, were reviewed and audited respectively 
by another auditor, whose report dated May 24, 2022 expressed an unmodified opinion on those 
statements. 

4. The Statement include the results for the quarter ended March 31, 2023 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year to 
date figures up to the third quarter of the current financial year, which were subject to limited review 
by us. 

Our opinion is not modified in respect of the above matters. 

For M S K A a Associates 
Chartered Accountants 
ICAI Firm Registration Number: 105047W 

1us~ 
Tushar Kurani 
Partner 
Membership Number.: 118580 
UDIN: 23118580BGXRPX8553 

Mumbai 
May 04, 2023 
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Annexure 1 

List of entities included in the Statement 

1. Choice International Limited ("CIL") - Holding Company 

2. Following group companies: • 

Sr. Name of the Entities Relationship with the Holding Company 
No 

1 Choice Equity Broking Private Limited ("CEBPL") Subsidiary 

2 Choice Consultancy Services Private Limited ("CCSPL") Subsidiary 

3 Choice Finserv Private Limited Subsidiary 

4 Choice Capital Advisors Private Limited Subsidiary 

5 Choice Insurance Broking India Private Limited Subsidiary 

6 
Choice Portfolio Management Services Private 

Step-down Subsidiary (Subsidiary of CEBPL) 
Limited 

7 Choice Wealth Private Limited Step·down Subsidiary (Subsidiary of CEBPL) 

8 Choice Corporate Services Private Limited Step-down Subsidiary (Subsidiary of CEBPL) 

9 Choice Connect Private Limited Step-down Subsidiary (Subsidiary of CEBPL) 

10 Choice Tech Lab Solutions Private Limited Step·down Subsidiary (Subsidiary of CEBPL) 

11 Shreeyam Securities Private Limited Step-down Subsidiary (Subsidiary of CEBPL) 

12 SKP Green Ventures Private Limited ("SKP·GV") Step·down Subsidiary (Subsidiary of CCSPL) 

13 Bhadla Three SKP Green Ventures Private Limited Step-down Subsidiary (Subsidiary of "SKP·GV") 

14 Bikaner Three SKP Green Ventures Private Limited Step down Subsidiary (Subsidiary of "SKP·GV") 

15 Fatehgarh Four SKP Green Ventures Private Limited Step down Subsidiary (Subsidiary of "SKP·GV") 

16 Thoughts Consultants Jaipur Private Limited 
Jointly Controlled Operations of Subsidiary · 
CCSPL 

17 CCSPL· I & R 
Jointly Controlled Operations of Subsidiary • 
CCSPL 

18 Mars Planning and Engineering 
Jointly Controlled Operations of Subsidiary · 
CCSPL 

19 CCSPL • PD&EX JV 
Jointly Controlled Operations of Subsidiary • 
CCSPL 
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~~fit before tax 
AdjtutmtntJ: 

[pq,reciation and amortiJadon 
ESOPE'<I><'ft'IOO 
f tnancc co~t5 

~~.rest Jnc.oml! 
Bal~"'mtcnoiT 

Allo>w'U!Ce of credit loss 
Fair Value C'r3nl on Jnve)trncnt 
(GiJn) on sale of Asseu 

ProvWc>n for Stand.ard Joan ISSdS 

Fair value lou un scciritics held for trade 
Bad debts v.'liuen ofT 
PIO\U.On for Doubtful Debu 
0 ><ralin2 profit btfon "orking <apiCal dlangts 

~nR<J in .. orkinR capital 
f:!!'~au•uu i.a aueu a•d liabi.lit:iu: 
O..:n:ase/(lncn:a..,) in Sccunties held for tnde 

lncreu'IC)/OC<:rea>c in Trade rccetvables 
lnaeuc: in Trade Payablcs 

lncn:..&e in Other :\or>-Current ruunctal Liabtlities 

~reasc in Other Non-('urrent Liabihuos 
Ina.,.... in Othtt Cum:nt Financial Liabilities 

lncreuc ' (D<crnse) in Other Current Liabilities 
Increase in Other t\on Current Financial 1usets 

Docrease/(lncrc...,) in Oth<l Non Current Assets 
(lnatuc) mOther CUrrent FUJallCial A...:t.s 

(II'K:fcasc) in Current ln'·c,lmcnts 
l'lco•cuo/ (Increase) in Olh<r Current Assets 
Ina cue in ...,.,. Term Provisions 
lncrt'I.)C in Cun~l Provisauns 

Decu~asel {Increase) in Fi1tancial assets- loans 
Casb Row from/ (...ed io) Optnuions 

frtc:~tnc~~ 

~ cuh Row from/ (used iu) Optntin2 aclivilits (A) 

Cash tlow fro~a la>-u&ia& Activitiu 
Purchase or construction ofProprty, Plant & EQuipment 
Proceeds from Sale ofProprty, Plana & Equipmena 

Purchue or lm.ngjble A-. 
Purtba>e ofln,..unent pro.,..ny 
Purtba>e/ Sale of lnvestmenl 

!\1ovcmcn1 in Other Bank llalancc 
(!ncr....,) in Financtal ,\socU- Loon 
Ntl ('nsh n ... (tutd) lnvt<ling ACiivitiH (B) 

Cub tlow froiD t'UaaucinE A<tmlits 
Procood< from Shan issued including securities premium 
Proceeds from Shan Applicaaion Money 
Proceeds on issue of mares to :\CI 

Sccunucs Prcmmm utilised 
Proci..'Cdsl rcpa 'Htent ofhorrowiJ1gs 
Fma....,rost> 

~Reccl\'l:d 
Ntt Ca>b (ll•od in)/ Row from Finandna Acaiviltts (C) 

:-itl IDC'l"t11RI (d«rn><:) in cash and usb cqu.,akna. (A•B+Q 
Cash and cash cquiwlcnts a1 tho beginmng of year 

C••h and cash tquivaltnl$ at tb< tnd oftbt)'tlr 
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( Rs. I Llkh) D 

For tht Ytar tndrd 

March 31, :\1arcb 31, 
2023 2022 

Audiltd Audited 

1.195.16 7.J4J,59 

479 81 33763 
493 45 -

2,192.30 I,SJJ 12 
(755.66 (1,319,91) 

333 (I 42) 
13677 13.36 

(2.66) (3 76) 
(0.33) -

(4928 45.23 
204.76 -
(33.21) 4025 

104.04 32 85 
10,968.48 1,0~0.94 

17,832.3& (9,174.37) 

1,402 70 (1,497 86) 

(3,602.27; 814 08 
1,125.03 481.69 

57s.n 2409 
1,57Ll2 17508 

378 23 9,220 72 
3,533 69 (988 69) 

877.17 86.65 
81.48 (1,854 25) 

(6,47669) (7,300 59) 
(6 83) 

1,31645 (954.33) 

123.91 4235 
46.49 14627 

16,879.14 (7,562 75) 

18,800.86 (1,133.43) 
(2.453 78) (2,294 31) 

16.3~7.08 (3.417.7~) 

(2,61830 (341 35) 
15.05 -

(2,08642) (14 68) 
(38.51) 

(49.74 (1,749 26) 

(5,12497 (9,246 20) 
(8,135.31) (1,21988) 

(18,0~8.10 (12,571.37) 

- 10,760 51 

- (1.432 67) 
700.00 -
(5801 -

(1,333.16 6,118 OS 
(2,192 30) (1,53312) 

155.66 l,ll9 90 

(2 127.81) 15,232.67 

6,171.07 (766.44) 

2,561.87 3,328.32 

8,732.94 ~61.88 

~oiCf'"-" ~ v s: ~ 
c z~ s: > 
to ~ 0 ~ 0 
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Notes: 

I The above eonsohdatcd fmancml results for the quancr and year ended March 31, 2023 have been rcvtcwed by the Aud1t Comm•ttee anu npprovcd by the Board of 
Ouccton of the Hold•na Company at thelt mectU1jjS held on May 04, 2023 in accordance with the roqwrcmcot of Regulauon 33 of the SEBl (Listina Obligat1ons and 
D•sclosure Requirements) Regulations, 2015, as amcoded 

2 The Stannory Audllors of the Company have earned out aud11 of the aforesa1d consolidated rmancial results for the quaner and }'Cal' ended March 31, 2023 The results for 
the quaner "' '""'....,.Jed on \fan:b 31 2022 were revtcwed and aud1ted respectwely by :Ws Oelo1ttc Ha.kms & Sells l.LP. Chartered Accountants" 

3 Cho1cc lmcmnuonal nnd 1ts subs1d~ancs opcrat•ons predommantly relates to three business segments 1 c llrokmg & OIStnbution serv•ccs, Adv1sory S<'fVIccs and l\'BFC 
sen·•••• Bw •ncS$ ~mcnJS have been Identified as separable primary scgm<nt m accordance "1th Indian Accountmll Standard (!nd AS) 108 "Operating Segments" 

Consolidated Stgment wist Revenue, Results, Assets anu Liabilities in terms of Regulation 33 of the Listiug Rt~ulations: 

Sr. '\o Particulars 

I Set:ment Revenue 

r--! Bro1on~ Serv1te:s 
t. AdvlSOI"V Ser.-1cC:$ 

c :->BIT Scrv~ccs 
d IJ nail <>Cable 

Total 
less Inter Selllllcnt Revenue 
Total Rcvcnuc 

2 IS..mcat Profit before tax from cacla SHmeat 
a Brokm~ Serv1ccs 
b Advuorv Services 
c :-:!ItT Son:«, 

Total 
I.e" Other t 'nallocablc Exoend1twe :-:et Off unallocable Income 
Total Profit before Tax 

3 ISe2mcat "-'StU 
a Bro~m2 Scnllces 
b. Adv1sorv Scrv1ocs 
e :-.'BFC' Services 
d IJnallocablc 

Total .. l~mcnt Uabilities 
3 Brol"n• Servtces 
b Adv1sorv Scrv1ccs 
c l'o1Jf(' StrviCCI 
d IJnallocable 

Total 

Choice International Limited 
Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai - 99 
T +91 22 67079999 F info@choiceindia.com 
CIN No. L67190MH1993PLC07l117 
wv.w.choireindia.com 
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March 31, 
2023 

Audited 
(Refer note 14) 

8 017 13 
4480 14 
141120 

42148 
14.329.95 

37544 
13 954.51 

1 918 85 
2 226.98 

5989 
4,265.72 
1239 62 

4.026.10 

53 91271 
9 837.66 

35,89232 
Ill()! 00 

110 843.69 

3913647 
5293 ss 

13 394 81 
4 810 67 

62 635.80 

Quarter Ended 

Deccmber31, Murcb31, 
2022 2022 

Unaudited Unaudited 
(Ref or note 2 & 

14) 

6,445.14 5.543 83 
"094.51 2, 753 71 
1 39639 95832 

23806 31564 
10.174.10 9.571.50 

331.35 233 12 
9 842.75 9.338.38 

1.54723 I 207.06 
27934 434.03 
42508 59520 

2,251.65 2~6.29 

(41058 (118.72 
1,841.07 2 117.57 

55.415 09 47.286.08 
9 19967 431066 

40,750 13 38.56947 
10835.04 7,594 37 

116,199.93 91760.58 

41.47654 32625.67 
5 908.45 2 405.73 

16 354 62 15.259 90 
7 44642 3 67442 

71 186.03 SJ 965.72 

\\ 

( Rs.ln Lakhsl 
Ycart;aded 

March31, :\larch 31, 
2023 2022 

Audited Audited 

24 843 90 17 724.26 
9 795.75 6 HS7 18 
471)04 3 940.66 
I 500.86 I 396.74 

40.844.85 29 918.84 
1.327.26 I 323.25 

39 517.59 28 595.59 

4 88974 447872 
2 966.42 54149 
1 153Sb 2<123 49 
9 009.72 7 943.70 
(814.56 (580.12 

8195.16 7,363.58 

53 912.71 47 286.08 
9 83766 4.310.66 

35 892.32 38 569.47 
11.201.00 7.594 37 

110 843.69 97 760.58 

39 136 47 31.6:!567 
s 293 85 2 405 73 

13 394 81 15 259.90 
4,810 67 3 674 42 

62 635.80 53,965.72 
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4 The consolidated linnncial results of the Group have ~~~ prepared m accordance w1th Indian Accounting Standard ('lnd AS') as per the Companies (lnd1nn Accounting 
Standards) Rules. 20 IS (as amended from time to time) and nollfied under Section 133 of the Companies Act. 2013 ('the Act')." 

S On the appro'"' of the Hoard ofDirtttors of the lloldmg Company dated August 04, 20"..2 and of the shareholders dated September IS, 2022 and on the pnnc1palappro>al 
rece~>cd from the ncbangc dated September 22, ~0"..2 the Company on September 2<>. 2022. bas allotted 1 1 bonus shares to the <xlstJn& shareholders as on record dated 
September 23, 2022 

6 Pursuant to lnd AS Jl. Eammgs Per Share, the Bas1c and D1lutcd carrungs per shore for the prevtous pcnod$ have been restated for the bonus 1ssuc mcnuoncu m Kote 5 . 
Dunng the ycnr c11dcd March 31, 2023, the Company has granted 9,52,500 opuons under r~nplo>-ee Stock Opt1on Scheme of the Company Out of the nfmcmcnuoned 
optmns, 40,000 opt1ons have been granted to employees ofthc Company and 9,12,500 opuons have been granted to employees of group companies 

8 Durang the year <'fl<lcd March 31, 2023, tile Company bas not allotted any Eqwty Shares pursWIIlt to the exerciSe of options under the approved ESOP scheme 

9 l1tc Code on Social Sccurny, 2020 ('Code') rcl.aung to employee bett<:lics dunng employment and post-enploym<nt bett<:fiiS recel'-ed Prcs1denual assent m September 2020 
The Code bas been published m the Gazette of ln<lla HoV~n,.., the dale on "'hich the Code "'-ill come mto effect bas not been notified The Holding Company WID assess 
the tmpact of the Co<lc when 11 comes 1nto effect and will record any related imp:tct tn the pcno<l the Code ~omes cffcctm:. 

I 0 Ounng ~le )'C•Il' ended March 31, 2023 the Group (through one of 1ts subsidiary) ncqmred conttollmg stake m SKP Green Ventures Pnvatc Lumted nnd aceordmgly 11 has 
become subs•d~:uv of the Group 

II Dunng the Y"ar the (iwup (through one of Its subs1d1ary) has sold liS sUlke m Associate namely Samek1t Lcarnmg Management Pnvate Ltmlled 
12 Key data relatlllj!IO standalone linane1al rcsUIIS ofCbo1ce l.mmauonal l.mutJ:d are as follows 

(Rs In IUhs 
Panitul•rs Quorter eadtd Year t:adtd 

March31, December 31, March 31, l\1arcb3l, March 31, 
2023 2022 2022 20232 2022 

Audited Unaudited Unaudited Audited Audited 
Rc\'enuc 364 21 34597 25065 1,298.72 1.128 13 

Pto(n Before Ta.' 84 IS 5221 61.34 273 24 160.33 

Profit After T a,. 9343 36.50 4S36 22890 243.63 

Other ComprehensiVe Income (I 63) (061) (2 78) (347) (246) 

rotnl ComprehenSI\'C Income 9180 35 89 42.58 22543 241 .17 

ll PtcVJOUS period flgUJcs have been regrouped I rc3fl11ll8cd. wherever considered necessary, to confonn to the current pcnod class1f1caUon 

14 l1tc figtlfC' for the quancr coded ~latch 31 , :!0"..3 and March 31,2022 are the balancmg figures ber\Oioen aucbted figures m respect of the full fmanclll year and the 

P'"bi!Shed )'CM to dale figuncs up to the end of the thud quarter of the rcJe,.-ant Ctnanctal )'Cat 

IS The obove c:onsohdnted lin:mc1ol results fOt the quarter and the year ended Mareh 31, 2023 as submitted to stock exchanacs are also a''l!llable on our \\ebSitC 

www chotccmJu! com 

Place . MUJnba1 
Date : May 04, :!02.1 

Choice International Limited 
Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai- 99 
r +91 22 67079999 E info@choiceindiacom 
CIN No. L67190MH1993PLCo71117 
www.choil'l.'india.com 
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602, Floor 6, Raheja Titanium MS KA & Associates 

Chartered Accountants Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063, INDIA 
Tel: 11 22 6238 o5•Q 

Independent Auditor's Report on annual standalone audited financial results for the year ended March 31, 
2023 Choice International limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015, as amended 

To 
The Board of Directors 
Choice International Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying statement of annual standalone financial results of Choice International 
Limited (hereinafter referred to as "the Company") for the year ended March 31, 2023 ( "the Statement"), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ("the Act") read 
with Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally 
accepted in India, of net profit and other comprehensive income and other financial information of the 
Company for the year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the Audit 
of the Standalone financial results section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the standalone financial statements under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Management and Board of Directors' Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by the Board of 
Directors, have been prepared on the basis of the standalone annual financial statements. The Company's 
Board of D1rectors are responsible for the preparation and presentation of this Statement that give a true and 
fair view of the net profit and other comprehensive income and other financial information in accordance with 
the recognition and measurement principles laid down in accordance with the Indian Accounting Standards 
prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as 
amended issued thereunder and other accounting principles generally accepted in India and in compliance with 
the Llsting Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of 
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adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of 
the Company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our ObJectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls with 
reference to standalone financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that achieves 
fair presentation. 

• We communicate with those charged with governance of the Company of which we are the independent 
auditors regarding, among other matters> the planned scope and timing of the audit and significant 
audit findings, including any significant deficiencies in internal control that we identify during our audit. 
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• We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters 

i. The Statements of the Company for the quarter and year ended March 31, 2022, were reviewed and 
audited respectively by another auditor whose report dated May 24, 2022 expressed an unmodified 
opinion on those statements. 

ii. The Statement includes the results for the quarter ended March 31, 2023, being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year to 
date figures up to third quarter of the current financial year which were subject to limited review by us. 

Our opinion is not modified in respect of the above matters. 

ForMS K A & Associates 
Chartered Accountants 
ICAI Firm Registration Number. 105047W 

(t 

1lAJ~ 
Tushar Kurani 
Partner 
Membership Number.: 118580 
UDIN: 23118580BGXRPU4887 

Mumbai 
May 4, 2023 
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Standalone Audited Financial Results for the quarter and year ended March 31, 2023 

Sr. Particulars 
'io. 

March 31, 
2023 

Audited 
(Refer note 14) 

1 Income 
(a) Revenue from Opcr.ttions 363.67 
(b) Other Income 0.54 
Tot:tllncomc 364.21 

2 E•penses 
(D) Employee Benefit Fxpenscs 67.38 
<b) Finance Costs 117.00 
(c) Dcprectauon and i\morusatton Exp.:nscs 13.17 
(d) Other Expenses 82.51 
Total Expenses 280.06 

3 Profit Before Tal. (1-2) 8-t.15 
4 Tax Expenses.-

(a) Current Tax 1744 
(b) Taxes for earlier ~cars -
(c) Deferred Tax (26 72) 
Total Tn Expenses <9.28) 

5 Profit for the period/yen (3-4) 93.43 

6 Other Comprehensive Income 

ltemJ> that will not be reclassified to profit and 
lo~s 

I" Actuarial (lossY gain on post retirement benefit (2.09) 
plans 

( 11) Income tax on above 046 
Total Other C'omprehenshe Income (1.63) 

7 Total Comprchensn·c Income 15+6) 91.80 

8 Puid-up Equity Shnrc CaJJitnl (Face ValueRs 10/- 9,951.20 
) 

9 Rc~ervcs excluding Revaluation Resen·e as per 
Balance Sheet 

)0 Earnings per Share (EPS) (face nluc of Rs. 10 
each) (not nnnualiM~d for quarters) (Refer note 
12) 
Cal Basic (mRs.) 0.09 
(b) Diluted (tn Rs.) 0.09 

Choice International Limited 
Sunil Patodia Tower, J 8 Nagar, Andheri East, Mumbai - 99 
T +91 22 67079999 1-: info@choiceindia.com 
CIN No. L67190MHt993PLC071117 
..... ww.choicemUta.corlt 
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Quarter ended 

December 31, March 31, 
2022 2022 

Unaudited Unaudited (Refer 
oote4& 14) 

344.22 250.52 
1.75 0.13 

345.97 250.65 

59.82 32.48 

99.03 89.7 1 
12.61 13.58 

122.30 53.54 
293.76 189.31 

52.21 61.34 

13.10 1145 
I 47 0.59 
1.14 3.94 

15.71 15.98 
36.50 45.36 

(0 85) (3 85) 

0.24 1.07 
(0.61) (2.78) 

35.89 42.58 

9,951.20 4,975.60 

0.04 0.05 
0.04 0.05 

Choice 
The Joy of Earning 

(R~ in Lakhs 
Year ended 

.\1arch 31 , :\1arcb 31, 
2023 2022 

Audited Audited 

1.294 94 1,127.57 
3.78 0.56 

1,298.72 1,128.13 

221.85 125.06 
368.44 313.5 1 

52.20 63.02 
382.99 266.21 

1,025.48 767.80 
273.24 360.33 

65 67 93.00 
J.l7 16.87 

(2:7..80) 6.83 
44.34 116.70 

228.90 243.63 

(4.64) (34 1) 

1 17 0.95 
(3.47 -(2.46) 

225.43 241.17 

9,951.20 4,975.60 

16,225.47 20,522.61 

0.23 • 0.27 
0.23 0.27 

\ 
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I. Statement of Standalone Assets & Liabilities as at March 3 1,2023 

Particulars 

ASSETS 
:'\on Current Asseu: 
(a) PropertY. Plant and Equ1pmcnt 
b) Investment Property 

c) Other Intangible Assets 
(d) Financ1al Assets 

(i) Investments 

(ii) Other Fmancml Assets 
lie) Income Tax Assets (Net) 

Current .\~~th: 

a) Financml Assets 
i) Trade Receivables 

(1i) Cash and Cash Equ1valcnts 
11i) Bank balance other than above 

(1v) Loans 
v) Other Financial Assets 

(b) Other Current Assets 

Total Assets 

KQJ"ITY \i\D UABIL!TIRS 
Equil) 
a) Equny Share Capital 

lib) Other EquitY 

Liabilitie~ 

Non Current Liabilitiu 
a) Financial Lmbihtics 
i) Borrowmgs 

lib) Provisions 

(c) Deferred Tax Liab1lll1es (Net) 

Current Liabilities 
a) Financ1all.iabililics 
i) Borrowmgs 
ii) Trade l'uyublcs 

Total outstanding dues of micro enterprises and small 
enterprises 

Total outstandmg dues of creditors other than micro 
entcrpnscs and small enterprises 

b) Other hnancial Liab1llllcs 
c) Other Current Liabihtics 
d) Prov1s1ons 

Total Equity and Liabilities 
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(Rs.in Lakbs) 
As at March 31, As at March 31, 

2023 2022 
Audited Audited 

6.102.52 6.14237 
120.00 120.00 

10.76 15.21 

23.926.78 20.99803 
4.52 420 

114.70 82.86 

281.68 60.21 
3.181.91 27.57 

0.54 172 
971.83 5.261.33 

- 50.75 
35.75 33.97 

34,750.99 32,798.22 

9,951.20 4.975.60 
20,395.69 24,692.83 

3.574.65 2.494.69 
18.79 13.30 

283.97 271.91 

418.18 275.37 

3.87 8.37 

58 75 2724 

10.60 17.18 
31.42 20.36 
3.87 1.37 

34,750.99 32,798.22 



2. Staltmtol of Cash flows for th r yr2r ended :\larch 31, 2023 

Particulars 

:\. Cash How from O pera tine Adhi tits 
1'\et profit before tax 

Adjustments: 
Deprecmlion and amortisation 
Finance costs 
Loss on sale ofProperty.Plant & EQuipment 
Profit on sale of mvestments 
lntcn.>st Income 
Sundry Balances wmten otT 

Proviston for Employee Benefit Expenses 
Opera ting profit before working capital changes 

:\1ovrmeut in assets and lia bilities 
(Increase) m Tr:1de rcceivablo::; 
Increase m Trndc Payab!cs 
D .. :crcasc) tn Current Financtal Liabilities 

Increase 111 Other Current Liabihties 
Decrease m Other Current Financtal Assets 
(Increase) in Other Current Assets 
Increase mOther Bank Balances 
Ca'h Generated From Operations 

Income taxes patd 
Net cnsh flow from Opera lin~ activities (A) 

B. Cash Flow from Invtstine Activities 
Purchase of Property. Plant & Equipment 
Purchase of Intangible Asset 
Proceeds from sale of Property. Plant & Equipmrnt 
Investment m Equity instrumcn!s tn subsidiaries 
Proceeds rrum sale ofl'quttY mstrumcnts in substdiaries 
Investment m Equity mstrumcnts m other entnty 
L=Givcn 
Loon realised 
:'<let C11sh flow from/ (used in) lnvestioe Activities (B) 

C. Cash Flow from Finan cine Activities 
Proce~:Js from Bon owtng.s 
Repayment or Borrowings 
Proceeds from Shares issu~-d mcluding Secunues 1>remium 
Interest rccm vcd 
Finance costs paid 
:'>let Ca~h Flow (used in)/ from Financial( Acthitics (C) 

:\tt lncr tiiSt in cash a nd cash equivalents (A..-B+C) 

Cash and cash equivalents at the begjrming of the year 

Cash and cash equivalents nt the end of the year 

Choice International Limited 
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(Rs.io Lak.bs 
For the year For the year 

ended ended 
Marcb31 , 20l3 March 31,2022 

Audited Audited 

273.24 360.33 

52.20 78.25 
337.59 313.82 

O.o3 -
(0.11) -
(3.07) (0.13) 
2.61 0.30 

24.1! 1 1.44 
687.30 754.01 

(142.78) (50.95) 
(221.47) (6.81) 

27.02 1.32 
(6.59) 17.!8 
11.05 0.92 
50.42 (50.87) 
(4 38) (18 4!) 
1.17 5.72 

544.52 703.06 
(62 95) (1 17 52) 
481.57 585.54 

(8.24 (20.85) 

- (14.51) 

0.32 -
. (2,60007 (7.614.58) 

21 1.00 -
(50.00) 

(5.717.34) (6.803 07) 
10,006.85 5.501.54 
1,842.52 (8,951.47) 

4,450.94 1,315.14 
(3.225.95) (1.937 17) 

(58.01) 9.327.86 
3.07 0.13 

(339.80) (314.12) 
830.25 8,391.84 

3,154.34 25.91 

27.57 1.66 

3,181.91 27.'57 



3 The above standalone financial results for the quancr and year ended March 31, 2023 have been reviewed by the Audit 

Commutcc and approwd by the Board of Directors at their meetings held on May 04, 2023 in accordance with the 

requ1remcnt of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
4 The Statutory Auditors of the Company have carried out audit of the aforesaid standalone fmaneial results for the year ended 

March 31 2023The results for the quaner and year ended of March 31,2022 were reviewed and audited respectively by N'Js 
Dcloltte Haskms & Sells LLP, Chancred Accountants" 

5 The standalone financial results of the Company have been prepared m accordance with Indian Accounting Standard ('lnd 
AS') us per the Companies (Indian Accounting Standards) Rules, 20I5 (as amended from time to time) and notified under 
Section 133 of the Companies Act. 2013 ("the Act")" 

6 The main business of the Company IS to provide suppon services to the subsidiaries and other group companies. Funher, all 
acuv1t1es are cam~'<! out \\ilhin lndaa. lienee, there are no separate rcponable segments as per Indian Accounting Standard 
(lnd AS)-108 on "Operating SegmenL~" 

7 On the approval of the Hoard of Directors, dated August 04,2022 and of the shareholders dated Sepwmber 15,2022 and on 
the princ1pal approval rccc1ved from the exchanges dated September 22, 2022, the Company on September 26, 2022, have 
allotted 1·1 bonus shares to the existing shareholders as on record date September 23, 2022. 

8 During the quaner ended December 31. 2022, the Company has granted 9,52,500 options tmder Employee Stock Option 
Scheme of the Company Out ofthe alorementioned options, 40,000 options have been granted to employees of the Company 
and 9.12.500 options have been grunted to employees of group compunic::.. 

9 Durmg the year ended March 31, 2023. the Company has not allotted any Equity Shares pursuant to exercise of options under 
approvL-d ESOP scheme. 

10 Dunng the year, the Company has invested in 53,76,500 equity shares of Choice Finscrv Private L1m1tcd at Rs. 46.50/- per 
share. 

I I During the year, the Company has invested in 10,00,000 equity shares of Choice Ponfolio Management Services Private 
Limited@ Rs. 101- per share and funher sold its entire holding to Choice Equity Broking Private L1mited (Wholly owned 
subsidiary) 

12 l'ur.;uunt to lnd AS- 33. Earnings Per Share, the Basic and Diluted earnings per share for the previous periods have been 
restated for the bonus ISsue mentioned an Note 7 above. 

13 The Code on Social Security, 2020 ( the "Code") relating to employee benefits during employment and post-employment 
benclits rccc1ved Presidential assent in September 2020. The Code has been published m the G:v.eue of India llowcver, the 
dale on whrch the Code will come into effect has not been notified. The Company will assess the 1mpact of the Code when it 
comes into effect and will record any related impact m the period the Code becomes eiTcctive. 

14 The figures for the quarter ended March 31, 2023 and March 31, 2022 arc the balancmg figures between audited ligures in 
respect of the lUll financ1al year and the published year to date ligures up to the end of the third quaner of the relevant 
linanc1al year. 

15 Previous period figures have been regrouped I rearranged, wherever considered necessary, to conform to the current period 
classi fica lion 

16 The standalone linancral results tor the quarter and year ended March 31, 2023, as submitted to stock exchange are also 
ava1lable on our website W\V\\.choiccmd1a com 

Place: Mumbai 
Date. May 04. 2023 
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