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Chennai Petroleum Corporation Limited
CS:01:001 (304) {A group company of IndianQil) May 231rd 2015
The Secretary
Madras Stock Exchange Limited
Exchange Building

I, Second Line Beach
CHENNAI — 600 001

Dear Sir,

Sub: Intimation under Clause 36 of the Listing Agreement

Pursuant to clause 36 of the Listing Agreement it is hereby notified that the Board of Directors of
the Company at the meeting held on 23.05.2015 accorded approval for the following proposals:

)] Increasing the Authorised Share Capital of the Company from Rs.400 crore
(40,00,00,000 equity shares of Rs.10/- each) to Rs.1400 crore (divided into 40,00,00,000
equity shares of Rs,10/- each and 100,00,00,000 Preference shares of Rs.10/- each) by
creation of 100,00,00,000 Preference shares of Rs.10/ each, subject to the approval of the
shareholders of the company.

2) Issue of maximum number of 100,00,00,000 Non-convertible Cumulative Redeemable
Preference Shares of Rs.10/- each, in more than one tranche, for cash at par on private
placement preferential allotment basis to Indian Oil Corporation Limited, the holding
company, subject to the approval of the shareholders of the company.

Thanking you,
Yours faithfidly,
Jor Chennai Petroleum Corporation Limited
P.Shankar
Company Secretary
Copy to: W
BSE Ltd.,
National Stock Exchange of Ind1a Limited
National Securities Depository Limited, Mumbai
Central Depository Services {(India) Limited, Mumbai
150 2001
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2015

(T In crore)
Corresponding 3 Previous
i Particulars 3 months Preceading3 | months ended | Accounting | Accounting
No ended months ended | Inthe Previous | Yearended | Year ended
31.03.2015 31.12,2014 |year 31.03.2014} 31.03.2015 31.03.2014
Unaudited Unaudited Unaudited Audited Audited
1 {lncome from Operailons
a) Gross Salesfincome from Cperations 11138.65 10837.72 14608.11 47877.82 53923.70
Less: Exclse Duly 2324.66 1404,95 1272.68 6030.34 481210
Net Salesfincoma from Qperations 8613.99 9432.77 1333543 41847.48 48311.60
b} Other Operating income 9.95 348 4.25 18.48 31.03
Total Income from Operations {Nel) 8823.95 9436.25 13339.68 41865.86 49342.63
2 [Expenses
a) Cost of materials consumed 7616.62 8B76.35 13301.15}. 39276.40 47095.65
b} Purchase of stack In frade 40.95 75.85 64.03 281.65 373.78
¢} Changes in Inventories of finlshed goods, work-in- 563.59 723.15 {303.10) 1320.81 {72.11)
progress and stock in frade {Increase¥decreass
d) Employes benefil expense 114.12 73.51 B80.22 338.71 291.86
&) Depreclation and Amortisation expense 49.27 57.60 97.31 228.12 389.68
f) Excise Duty on Stocks / others (Net) (60.29} 19.01 25,58 {20.23) {(20.27)
g} Foreign Exchange fiuctuation {galn)/ toss {35.85) 31.08 {207.24) 146.60 436.60
h) Other Expenditure 160.09 169.94 153.23 671.27 646.88
Tofal Expenditure 83688.79 10026.19 13211.18 42241.33 49132.97
3 [Profit from Operations before Other Income,
finance costs and exceplional items (1-2) 43516 (589.94) 128.50 (375.36) 209.66
4 |Other Income 16.80 7.03 11.15 36,70 27.35
Profit from ordInary aclivities before finance cosfs
5 Land excoptlonal ltems (3+4) 451,96 {582.91) 139.65 {338.66) 237.01
6 |Finance costs 87.39 97.61 110.79 403.73 567.97
7 |Profit (+} / loss (-} frem ordinary actlvities after ;
finance costs but before exceplionat iftems {5-6) 364.57 (680.52) 25.86 (742.39) {330.96)
8 {Exceplional Hems - - - - -
+ -
g :;r:{g'g,) Hoss {-} from ordinary activitles before 364.57 (680.52) 28.86 (742.39) (330.98)
10 {Tax Expensa {Refer Nota No 7) - - {20.95) (703.40) 2r.11)
1" Net Proflt (+) / toss (-) feom ordinary activities after 364.57 (686.52) 49.81 (36.99) (303.86)
{ax {9-10)
12 |Extracrdinary iterns - . - - -
13 INet P_:ofitl (Loss) for the perlod (11-12) 364.57 {680.52) 49.81 {38.99) (303.85)
14 {Pald-up Equity Share Capltal {Face value T 10/-) 149.00 148,00 49,00 149,00 149.00
16 |Pald-up Debl Caplial (Secured Redeemabla Non-
Convertlbfe Debeniures) 2000.00 200060
16 |Reserves excluding Revaluatlon Reserves 1506.08 1573.45
(as per balance sheat)
17 {Debenture Redemptlon Reserve - -
18 [Baslc and Diluted Earnings Per Share { T} (not
annualised) 24.48 {45.70) 3.35 2.62) {20.40)
19 {Debt Equily Ratio 3.26 3.25
20 1.07 0.86
Debt Servica Coverage Ratlo {DSCR) {No. of timas) *
21 |interest Service Coverage Ratlo (ISCR) (No. of timas) 110
# -
22 |Physlcal Parameter
- Crude Throughput (MMT) 2.716 2.704 2.808 10.782 10.624
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Carresponding 3 Previous
Sk Parllculars 3 months Preceeding 3 | months ended | Accounting Accounting
No ended months ended | in the Previous | Year ended | Year ended
31.03.2015 31,12.2014 lyear 31.03.2014] 31.03.2015 31.03.2014
Unaudited Unaudited Unaudited Audited Audited
A |PARTICULARS OF SHAREHOLDING
1 {Public shareholding
- No. of shares 48713300 48713300 48713300 48713300 48713300
- Percentage of shareholding 32.71 3a2.71 32.71 32.71 3271
2 |Promoters and prometer group shareholding
a) Pledged / Encumbered shares
Nursber of shares - -- - - -
Percentage of shares to fotal promoters holding - - - - -
Percentage of shares to total share capital - -~ - - -
b} Non-Encumbered
Number of shares 100198100 100128100 100198100 100198100 1001981060
Percentage of shares lo total promolers holding 100 160 100 100 100
Percentags of shares 1o total share capitat 67.29 67.29 67.29 ' 67.29 67.29
Debt Equity Ratio = Total Debt / Net Worlh
* DSCR = | Profit After Tax+Interest+Depreciation) / [ Interest+Principal Repayment of Long Term Debi]
# ISCR = [ Profit Before Tax+Interest+Depreciation] / [ Interest )
* | # Debt Service Coverage Ratio and Interest Service Coverage Ratio wherever negative are not reported as the Profit Before Depreclation
Amorisation and Intersst Is negative.
Quarter ended
B Parllculars 51.03.2015
INVESTOR COMPLAINTS
Pending at the beginning of the quarter
Received dusing the quarter 71
Disposed of during the quarter T
Remalning unresolved at the end of the quarier

1. The above results have been reviewsd by lhe Audli Committee and approved by the Board of Directors at the meetings held
on 23.05.2015

2. The company operales only In one segment, Petroleum Sector. As such reporting is done on a single segment basis.

3. Gross Refining Margin for the quarter January -March 2015 Is US$ 5.85 / bbi {corresponding quarter of previous year UsS$ 1.96/
bbl}, for the financlal year is US$ 1.97/ bbl {previous year LIS$ 4.08 / bhl} and for the quarter Oclober - December 2014 was (2.23)
USS 7 bb! .

4.The networlh of the company as on 31.03.2014 has reduced (o less than 60% of the peak networth during the preceeding four
financial years and this has been reported to BIFR vide lelter dated 08.10.2014, in line with the requirements of the Sick Industrial
Companles (Special Provisions), Act, 1985

5. In line wilh the scheme formulated by the Petroleum Planning & Analysls Cell, the company has received a discount of ¥4120.64
Crore {previous financlai year ¥ 3954.48 Crore) from Oif and Natural Gas Corporation Limiled on crude oif purchased and has
passed on the same as discount on products sold to'Indian Ol Corporation Limited. The discount for the quarter January - March
2015 Is NI {Corresponding quarter of previous year: T 548.62 Crere which was passed on to Indian Ot Corporation Limlted) .
Gross sales and consumption of raw-materlals for the financlal year are net of ¥4120.64 Crora (Previous Year ¥3854.48 Crore).

6. Depreclalion for the current year has been charged based upon the useful life of fixed assets as prescribed in Part C of the
Schedule Il of Companles Act 2013. Accordingly, from 01.04.2014, the carrying amount of the fixed assets has been depreciated
over the remaining useful life. In respect of assets whose remalning useful life has become 'Nit, the Carrylng amount as on
01.04.2014 less residual value, amounting to ¥ 2838,26 lakhs has been recognised In the opening balance of General Reserve .
Due to the adoption of the revised usefut life of assets as prescribed in Schedule I, the charge for depreciation in the Statement of
Profit and Loss Is lower by T 15618.50 lakhs for the current year. The exerclse In respect of componentization of major items of
Piant & Equipment {mandatory from FY 2015-16) is under process.

7. During the financlal year, the company has recognised deferred tax asset {disclosed as Tax Expense} in respect of carry forward
husiness losses and unabsorbed depreciation to the extent of deferred tax liability of T 703.40 Crore as on 31.03.2014, which has
consequential impact on the Profit after lax for the current year. This accounting treatment and the recognitfon of deferred tax asset
as prior period adjustment is based on the opinion received by the company from the Expert Advisory Commiltes of the Institute of
Chartered Accountants of India in July 2014, '

8.The figures of the last quarter are ihe batancing figures between the audited figures of the financial year and the published resulis
upto the third quarter of the respective financial years.

9. Figures have been re-grouped wherever necessary.,

40. The Audited Accounts are subect to review by the Comptroller and Auditor General of India

boncrd



Statement of Assets and Liabilites

Sl Particulars As at As at
No. 31.03.20156 31.03.2014
A {EQUITY AND LIABILITIES
1 iSharcholders’ funds
{a} Share Capital 149.00 148.00
{b} Reserves & Surplus 1506.08 1573.45
Subtotal-Shareholder's funds 1655.08 1722.45
2 |Non-Current liabilities
{a) Long-Term borrowings 1000.00 2000.00
{b) Deferred Tax Liability (net) - 703.40
{c) Cther fong-term liabitities 4.82 4.07
{d) Long-term provigions 45.61 36.69
Subtotal-Non-current fiabilities 1050.43 2744.46
3 [Current Habilities
(a) Short-Term horrowings 3399.06 3452.20
() Trade payables 3194.04 5215.46
(c) Other current liabilities 1562.78 730.86
{d) Shori term provisions 93.22 76.83
Subtotal-current liabilities 824911 9475.35
TOTAL- EQUITY AND LIABILITIES 10954.62 13942.26
B
1 |Non-current Assets
{a) Fixed Assels 485923 4635.98
{b} Non-current investments 25.42 24,82
{c) Long term lcans and advances 127.26 93.33
Subtotal-Non-current Assets 5011.91 4754.14
2 (Current Assets
{(a) Inventories 3805.09 6697.74
(b} Trade receivables 1828.11 222282
(¢} Cash and cash equivalents 39.91 46.03
(d) Short-term foans and advances 268.46 220.94
{e) Cther current assets 1.14 0.59
Subtotal-current Assets §842.71 9188.12
TOTAL ASSETS 10954.62 13942.26

Place: New Delhi

Date

: May 23, 2015

For and on behalf of the Board of Directors

Lt b

8. Krishna Prasad
DIRECTOR (FINANCE)




To

CHENNAI PETROLEUM CORPORATION LIMITED
(A group company of Indian0il)

Madras Stock Exchange Limited

BSE Ltd

NSE

23.05.2015

The folowing are the gist of Financial Results for the year ended 31st March 2015 approved by the Board
of Directors of the company at the meeting held on 23rd May 2015

Financial Results for the year ended 31st March 2015

(Rs.in crore)

Particulars 2014-15 2013-14

1. |Crude Thruput (in MMT) 10782 - 10.624
2. |Turnover 47877.82 | . 53923.70
3. |Gross profit before depreciation, interest and tax (112.54)| - 626,58
4, |Interest A403.73 | - 567.97
5. |Depreciation 22612 | 7 389.58 [
6. |Profit Before Tax (742.38) (330.96) -
7. |Tax Expense (703.40)] . (27.10]
8. |Net Profit (38.99)} - (303.85)
9 |Proposed Dividend

- Amount Nil Nil

- Percentage Nil Nil

- " per share Nil Nil
10 |Paid up Capital 149.00 | - 149.00

Accumuiated surplus in General Reserve & Statement of
11 {Profit and Loss # 1266.04 | - 1323.41
12 |Gross Block 822467 | - 8214.28
13 |Net Block 4076.80 | - 4291.87
14 |Capital work-in-progress 78243 | - 344.12
# Excluding Share Premium
ﬂ J/’\m Kevr o
P.Shankar <3 /e /b‘
Company Secretary

Chennai Petroleum Corporation Limited

) AC'ompany Séc;fétary
Chennai Petroleum Corporation Limited
638, Anna Salal, Teynampet,
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