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Dear Sir,

Sub: NEWSPAPER CLIPPINGS - “PUBLICATION OF AUDITED
STANDALONE & UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER ENDED 30.06.2025”

Pursuant to Regulation 30, 33 & 47 of SEBI (LODR) Regulations, 2015, we enclose herewith
copy of the Newspaper clippings dated 27.07.2025 pertaining to the Publication of “Audited
Standalone and Unaudited Consolidated Financial Results for the Quarter ended 30.06.2025 in
the following newspapers:

“The Hindu”

“The Hindu — Business Line”
“Makkal Kural — Regional Edition”
“The Economic Times”

The above mentioned newspaper clippings are also available on the Company's website at
https://cpcl.co.in/investors/financials/exchange-intimations/.

The above is for information and record please.

Thanking you,

Yours faithfully,
for Chennai Petroleum Corporation Limited
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L States ’
cmimecs Central projects will —~ Wontbeafraid of BIP'
CMs remarks intimidation’: Pilot meets

on Mahadayi

The Hindu Bureau
HUBBALLI

Goa Chief Minister Pramod
Sawant’s statement in the
Legislative Assembly that
Union Minister for Forest
and Environment Bhupen-
der Yadav would not give
permission for the Maha-
dayi project in Karnataka
has been condemned by
farmers’ organisations
fighting for the Kalasa-Ban-
duri Nala Project, which is
part of the Mahadayi
project.

Karnataka Chief Minis-
ter Siddaramaiah and Law
and Parliamentary Affairs
Minister H.K. Patil have
condemned the statement
and said such a develop-
ment was an “injustice to
the federal system”.

Urging politicians not to
use the issue for their polit-
ics, farmers’ organisations,
which have been fighting
for the implementation of
the long-pending project,
have not taken the state-
ment lightly and have con-
demned it in strong terms.

Timings
DELHI
SUNDAY, JUL. 27

RISE  05:40 SET 19:15

RISE 07:58 SET 21:05
MONDAY, JUL. 28

RISE  05:41 SET 19:15

RISE 08:55 SET 21:33
TUESDAY, JUL. 29

RISE 05:41 SET 19:14

RISE 09:51 SET 22:00
Delhi Weather max min
Delhi City 37 27
Safdarjang 37 27
Palam 36 25

help create a ‘developed
Tamil Nadu’, says Modi

Prime Minister launches new terminal building at Thoothukudi airport; he says the Union

govt. had released over 3 lakh crore since 2014 for strengthening infrastructure in the State

The Hindu Bureau
THOOTHUKUDI

he Union govern-
T ment-funded in-
frastructure pro-

jects being implemented in
Tamil Nadu on an outlay of
over 33 lakh crore will help
the Centre realise its
dream of achieving ‘Viksit
Tamil Nadu’, Prime Minis-
ter Narendra Modi said on
Saturday.

Inaugurating the new
terminal building at the
Thoothukudi airport, he
said his government,
which had promised a ‘Vik-
sit Bharat’ (Developed In-
dia), was according the
highest priority for infras-
tructure  development.
Hence, the port, rail and
energy sectors were get-
ting an unprecedented fa-
celift nationwide, from
Jammu and Kashmir to Ta-
mil Nadu, and even Assam.

Mr. Modi said the Centre
had released over %3 lakh
crore since 2014 for streng-
thening Tamil Nadu’s in-
frastructure to make it ‘De-
veloped Tamil Nadu’. This
was thrice more than what
the previous United Pro-
gressive Alliance govern-
ment had given to the
State. He also said the
north cargo berth at VOC
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Prime Minister Narendra Modi at the Thoothukudi airport for the inauguration of the new terminal

building on Saturday. N. RAJESH

Port, Thoothukudi, six-
lane VOC Port Road, and
four-lane  Sethiyathope-
Chozhapuram  Highway
would significantly cata-
lyse the trade opportuni-
ties and employment gen-
eration for the locals.

Mr. Modi recalled that
the National Democratic
Alliance government had
sanctioned 11 new medical
colleges for Tamil Nadu,
and the Centre was also de-
veloping harbours to im-
prove their livelihood.

Terming India’s recent

free trade agreement with
the United Kingdom as a
‘historic’ move, Mr. Modi
said this agreement would
open unprecedented ex-
port opportunities for In-
dian products to the Unit-
ed Kingdom.

‘Will generate jobs’

“As more than 99% of the
‘Make in India’ products
will be available in the Un-
ited Kingdom at lesser
price, the rise in demand
will lead to more produc-
tion of these products in

India and it will generate
more employment in the
micro and small industries
here. It will enhance the
world’s faith in India,
which will become the
third-largest economy in
the world soon,” the Prime
Minister said.

He also said home-
grown weapon systems,
which were used in the re-
cent Operation Sindoor,
had destroyed the terro-
rists’ hideouts and had gi-
ven sleepless nights to the
sponsors of terror.

Baghel’s son in Raipur jail

Press Trust of India
RAIPUR

The BJP governments at
the Centre and in Chhattis-
garh are using probe agen-
cies to intimidate the Op-
position and suppress its
voice, senior Congress
leader and former Rajas-
than Deputy Chief Minister
Sachin Pilot said on
Saturday.

He was talking to repor-
ters outside Raipur Central
Jail, where former Chhat-
tisgarh Chief Minister Bhu-
pesh Baghel’s son Chaita-
nya is lodged following his
arrest by the Enforcement

Cong. leader accused
BJP of threatening
and suppressing

the voice of political

opponents

Directorate (ED) last week
in an alleged liquor scam
running into  several
hundred crores of rupees.

The alleged liquor scam,
according to the ED, was
orchestrated between 2019
and 2022, when Chhattis-
garh was under the Mr.
Bhupesh Baghel-led Con-
gress government, result-
ing in “massive loss” to the

State exchequer, while be-
neficiaries of a liquor syn-
dicate pocketed more than
32,100 crore.

“I met Chaitanya Baghel
today. We have been saying
that the BJP and its govern-
ments at the Centre and
the State have been contin-
uously trying to threaten
and intimidate opponents.
The action against Con-
gress leaders and now
against former CM Baghel’s
son proves Central and
State investigative agencies
have been trying to sup-
press the voice of political
opponents of the BJP,” Mr.
Pilot alleged.

Cong. district chief
in Kerala quits after
leaked phone call

The Hindu Bureau
THIRUVANANTHAPURAM

A leaked telephone call
purportedly involving Thi-
ruvananthapuram District
Congress Committee (DCC)
president Palode Ravi em-
barrassed the Congress on
Saturday, leading to Mr. Ra-
vi’s resignation from the
post at the close of the day.
Kerala Pradesh Congress
Committee (KPCC) presi-
dent Sunny Joseph accept-
ed the resignation.

The also party expelled
A. Jaleel, its Vamanapuram
block general secretary,
who, it is said, was at the
other end of the phone
call, upon finding that he
was involved in anti-party
activities.

The leaked tape, con-
taining disparaging predic-
tions about the Congress
faring poorly in the local
body polls later this year
and falling headlong in the
Assembly, had put the par-
ty on the defensive.

Rajasthan
CMO, Jaipur
airport get
bomb threat

Press Trust of India
JAIPUR

A search operation was
launched at the Rajasthan
Chief Minister’s Office and
Jaipur airport on Saturday
after a bomb threat, offi-
cials said. The threat sent
to the official email ID of
Jaipur airport warned that
both the places would be
blown up within one to
two hours, prompting im-
mediate action from secur-

Delhi Palam Today

37°C The weather will be very
warm and uneasy. Night also
will be uneasy. Chances of
light rain and thundershower
with gusty winds.

Delhi Palam Tomorrow

33°C The intermittent spells of
moderate to heavy rain and
thundershower with gusty
winds will occur.
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DISCLAIMER: Readers are requested to verify
and make appropriate enquiries to satisfy
themselves about the veracity of an advertise-
ment before responding to any published in
this newspaper. THG PUBLISHING PVT LTD., the
Publisher & Owner of this newspaper, does not
vouch for the authenticity of any advertisement
or advertiser or for any of the advertiser’s
products and/or services. In no event can the
Owner, Publisher, Printer, Editor, Director/s,
Employees of this newspaper/company be held
responsible/liable in any manner whatsoever
for any claims and/or damages for advertise-
ments in this newspaper.

OFFICE OF THE EXECUTIVE ENGINEER
Delhi Water Supply Maintenance Unit,

U.P. JAL NIGAM (urBAN)
Administrative Building,

245 M.L.D. Gangajal WTP Campus,
Sidhdharth Vihar, Ghaziabad-201009.
Email: dwsupjn@gmail.com

Letter No.: 719/Nivida/73
Date: 24.07.2025
SHORTTERM NOTICE INVITING TENDER (NIT)

@

Dr. B.R. AMBEDKAR UNIVERSITY DELHI
(Established by the Govt. of NCT Delhi)

NORTH WESTERN RAILWAY

Notice of Invitation E-Tender
Divisional Railway Manager, N.W.Rly.
Bikaner for and on behalf of President of
India invites sealed open tender for the
following works on the date shown as below.
Tender No. : S&T-BKN-ET-08-25-26 Name
of work with its Location : “S&T
associated work for conversion of non-
running line no.4 into running line at MBY
station over Bikaner Division.” Approx.
Cost of work : 10714877.13 Bid Security
Amount (in Rs.) : 203600.00 Date & time
for submission of Tender & opening of
tender : Up to 15.00 Hrs. of 20.08.2025
Website from which complete Tender
details can be seen & download :

www.ireps.gov.in 919-DR/25

Please join us on [JE3C) NWRailways (€) NWRaitways_

=Erp

Special Drive Admission Notice for Academic Year 2025-26
for Postgraduate Programmes

NEW DELHI MUNICIPAL COUNCIL

PALIKA KENDRA, NEW DELHI

CORRIGENDUM
Empanelment of Urban Designers /Urban Planners, Architects,

Dr. B.R. Ambedkar University Delhi, a State University established by the
Government of NCT of Delhi invites applications for admissions to its

Conservation Architects, and Landscape Architects in NDMC

various PG programmes under different School of Studies in Kashmere Gate,
Karampura, Lodhi Road & Qutab Institutional Area Campuses for the academic
session 2025-26.

Particulars of Candidates who can
apply

CUET applicants who have not applied to
Dr. B. R. Ambedkar University Delhi in the
first round
Candidates with UG scores only (Merit
based admission)
For the latest admission related information, kindly visit university website
www.aud.delhi.gov.in
Dated: 24.07.2025

Last Date to apply online

30th July 2025 (Wednesday)
(Visit admission page on
www.aud.delhi.gov.in)

www.aud.delhi.gov.in Registrar

DIRECTORATE OF HIGHER EDUCATION, GOVT. OF NCT OF DELHI

DIP/Shabdarth/Classified/0160/25-26

posted on NDMC'’s website.

NDMC proposes to empanel Urban Designers, Urban
Planners, Architects, Conservation Architects, and
Landscape Architects for the upcoming projects in the
New Delhi Municipal Council. Interested professionals, having
expertise & experience in the respective fields, as per the
eligibility criteria defined in the EOI. The applicants may apply
with all the required supporting documents.

The last date for submission of the application has been
extended to 01.08.2025 till 6:00 PM For details, please visit
NDMC'’s website at www.ndmc.gov.in under Notices. Any further
addenda/Corrigendum/Extension of dates etc. shall only be

Sd./-

(

APPOINTMENT

ity forces.

THE GANDHIGRAM INSTITUTE OF RURAL HEALTH
AND FAMILY WELFARE TRUST
(An Autonomous Body under the Ministry of Health and
Family Welfare, Government of India,New Delhi)
SOUNDRAM NAGAR, AMBATHURAI(R.S), GANDHIGRAM POST-624 302,
DINDIGUL DISTRICT, TAMIL NADU, INDIA

VACANCY NOTIFICATION
R.No.GIRH/ESTT/01/PRC- 1155/2025-2026
Applications are invited to fill up the following vacant positions at the
Population Research Centre (PRC), Gandhigram:

1. Assistant Professor -2Nos.
2.Research Investigator -1 No.
3. Research Investigator -1 No.
4. Field Investigator -1No.
5. DataAssistant -1No.
6. Office Superintendent - 1No.
7. Lower Division Clerk -1No.

Date: 27.07.2025

- Regular

- Regular

- Contractual
- Contractual
- Contractual
- Contractual
- Contractual

1.68MLD, Sewer network (Zone No.1) for three years.

HP /2053/25-26

GOVERNMENT OF HIMACHAL PRADESH
JAL SHAKTI VIBHAG
“NOTICE INVITING TENDER”
The Executive Engineer Jal Shakti Division Kangra invites online tenders on behalf of Governor of Himachal Pradesh from
approved eligible contractors for the following work(s) through e-tendering process:-
S No. 1 Name of work: - Annual repair and maintenance of Sewerage Scheme Kangra Town in Tehsil and Distt Kangra,
(HP) (SH:- Operation and maintenance of complete sewer network, manhole chambers and sewerage treatment plant

Estimated Cost: - 15830232/-, Earnest Money: - 233310/-, Time Limit :- Three Years, Cost of from:- 5000/-.
Last date of filling/uploading the tender through e-tendering 11/08/2025 upto 11.00AM. The tender form and other
detailed condition can be obtained from the website www.hptenders.gov.in

HIM SUCHNA AVAM JANS SAMPARK

Executive Engineer
Jal Shakti Division, Kangra

U.P. Jal Nigam (Urban) offline
tenders in two bid system on
percentage rate basis from eligible
reputed and experienced bidders are
invited for "Supply, Fabrication,
Erection & Fixing of chain link wire
mesh type MS fencing along park
and residences in Jal Nigam
Residential Colony, Rajnagar,
Ghaziabad" under Deposit Program.
Tender documents will be available for
sale from 25.07.2025 from 12:00
Hrs. onwards. Bids can be submitted
till 11.08.2025 up to 15:00 Hrs. and
technical bid shall be opened on
11.08.2025 up to 15:30 Hrs. in the
office of The Executive Engineer, Delhi
Water Supply Maintenance Unit, U.P.
Jal Nigam (Urban), Ghaziabad in
presence of contractor or their
authorized representative. Tender
Cost is Rs. 1180.00 (Rs.1000.00+
GST @ 18%). Details are available on
U.P. Jal Nigam (Urban) website
www.jn.upsdc.gov.in.

NORTH EASTERN RAILWAY

E-TENDERING NOTICE

Divisional Railway Manager
(Electrical/General), North Eastern
Railway, Varanasi for and on behalf
of President of India invites Online
(E-Tendering) “Single Tenders” for
the following work:-

SI.No.-01, Tender reference No.:
E-Tender-L-19-25-26, Name of work:
Varanasi Division:-Provision of
balance LED Signages at Banaras,
Varanasi City & Gazipur city ABSS
stations. Approx. Cost (in Rs.):
% 23,27,478.05, Earnest Money (in
Rs.): T 46,600/-, Completion period:
04 Months. Date & time of Closing
Tender: 18-08-2025, 14:30 Hrs. Date
& time of Opening Tender: 18-08-2025,
14:30 Hrs.

e For full details of above E-Tender
work and to participate in tenders
please visit Indian Railway Website
www.ireps.gov.in

Sr. Divl. Electrical Engineer (General),

CPRO/Vidyut-101 Varanasi
Never travel on
roof and foot boards.
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K

The CAT 2025 advertisement has been published in several newspapers in multiple languages across the
country, however the information contained in the CAT website shall be considered as final.
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The Indian Institutes of Management will conduct a
computer-based Common Admission Test 2025 (CAT
2025) on November 30, 2025 in three sessions.
Detailed information on CAT 2025 may be obtained from
the CAT website.

CAT website: https://iimcat.ac.in
CAT 2025 is a prerequisite for admission to various Post
Graduate and Fellow/Doctorate programmes of IIMs.
CAT 2025 scores are allowed to be used by listed non-
IIM member institutions. A list of such institutions is
provided on the CAT website. lIMs have no role in the
selection process of non-lIM institutions.

CAT 2025 ELIGIBILITY

Please refer to the detailed notification on the CAT
website. Applicants should note that mere fulfiliment
of the minimum eligibility criteria will not ensure
consideration for shortlisting by lIMs.

RESERVATIONS
Refer to the CAT website for information regarding
reservation of seats for various categories of applicants.
No change in the category will be entertained after
CAT registration.

REGISTRATION FEES

%1300 for SC, ST and PwD category candidates.

%2600 for all other categories of candidates.

Please note that a candidate needs to pay the registration
fees only once, irrespective of the number of institutes
he/she is applying for. Fees once paid cannot be
refunded under any circumstances.

INDIAN INSTITUTES OF MANAGEMENT (1IMs)

Ahmedabad, Amritsar, Bangalore, Bodh Gaya, Calcutta, Indore, Jammu, Kashipur, Kozhikode,
Lucknow, Mumbai, Nagpur, Raipur, Ranchi, Rohtak, Sambalpur, Shillong, Sirmaur,
Tiruchirappalli, Udaipur, Visakhapatnam

COMMON ADMISSION TEST
CAT 2025

IMPORTANT DATES

Registrationopens  : August 01,2025 (10:00 am)
Registration closes :September 13,2025 (5:00 pm)
Admit card download : November 05-November 30, 2025

Testdate :November 30, 2025
Resultdeclaration  :First week of January, 2026
(Tentative)

TEST CENTRES

CAT will be conducted in test centres spread across
around 170 test cities. Candidates will be given the
option to select any five test cities in order of their
preference. The list of cities may be subject to changes
based onthe discretion of the CAT authorities.

DISCLAIMER

This advertisement is only intended to be an
announcement for CAT 2025. For detailed information,
rules and procedures regarding CAT and the admission
process of various lIMs and other updates, candidates
should visitthe CAT website.

Any dispute concerning CAT 2025 would be subject to
the jurisdiction of the competent Courts within the
territorial jurisdiction of the city of Kozhikode only.

IMPORTANT

Candidates must declare and maintain a valid and
unique email account and a mobile phone number
throughout the selection process.

For further details : www.girhfwt.org
Last date for receipt of applications: 29.08.2025at5.00 pm  py, k. vanaja

Chief Architect, NDMC Date:27.07.2025 Director
- Chennai Petroleum Corporation Limited
£ & E\ (A Government of India Enterprise and group company of IndianOil)
N Regd.Office: 536, Anna Salai, Teynampet, Chennai - 600 018
Website: www.cpcl.co.in; Email id: sld@cpcl.co.in
Tel: 044-24349833 / 24346807
CIN - L40101TN1965G0I1005389
EXTRACT OF THE STATEMENT OF AUDITED STANDALONE AND
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025
[ in crore)
STANDALONE CONSOLIDATED
Three Months Ended Year Ended Three Months Ended Year Ended
ﬁ'- Particulars 30.06.2025 | 31.03.2025 | 30.06.2024 | 31.03.2025 | 30.06.2025 | 31.03.2025 | 30.06.2024 | 31.03.2025
0.
Audited Audited Audited Audited Unaudited | Audited Audited Audited

1| Total income from operations 18692.61 20592.98 20365.28 7109343 18692.74 20593.00 20365.28 71075.19
2 | Net Profit / (Loss) for the period (before Tax, Exceptional and/or (80.10) 581.71 469.64 208.10 (63.58) 601.68 484.07 248.66

Extraordinary items)
3 | Net Profit/ (Loss) for the period before tax (after Exceptional and/or (80.10) 581.71 469.64 208.10 (63.58) 601.68 484.07 248.66

Extraordinary items)
4 | Net Profit / (Loss) for the period after tax (after Exceptional and/or (56.62) 449.96 342.60 173.53 (40.10) 469.93 357.03 214.09

Extraordinary items)

5 | Total Comprehensive Income for the period [Comprising Profit / (Loss) (49.99) 447.25 340.93 164.55 (33.47) 466.85 355.36 204.74

for the period (after tax) and Other Comprehensive Income (after tax)]

6 | Paid up Equity Share Capital (Face Value - 10 each) 148.91 148.91 148.91 148.91 148.91 148.91 148.91 148.91

7 | Reserves (excluding Revaluation Reserve) 7489.56 7539.55 8534.94 7539.55 7774.23 7807.70 8777.33 7807.70

8 | Securities Premium Account 250.04 250.04 250.04 250.04 250.04 250.04 250.04 250.04

9 | Networth 7888.51 7938.50 8933.89 7938.50 8173.18 8206.65 9176.28 8206.65

10 | Paid up Debt Captial / Outstanding Debt (Bonds / Debentures) excluding 810.00 810.00 810.00 810.00 810.00 810.00 810.00 810.00

Outstanding Redeemable Preference Shares
11 | Outstanding Redeemable Preference Shares (50,00,00,000 500.00 500.00 500.00 500.00 500.00 500.00 500.00 500.00
{2024:50,00,00,000} Non-Convertible Cumulative Redeemable Preference
Shares of ¥ 10 each) (Not listed)
12 | Debt Equity Ratio 0.50 0.39 0.49 0.39 0.48 0.38 0.48 0.38
13 | Earnings Per Share (of Z. 10/- each) (for continuing and discontinued
operations)
(i) Basic (% / share) (3.80) 30.22 23.01 11.65 (2.69) 31.56 23.98 14.38
(ii) Diluted (Z / share) (3.80) 30.22 23.01 11.65 (2.69) 31.56 23.98 14.38

14 | Capital Redemption Reserve 1000.00 1000.00 1000.00 1000.00|  1,000.00 1,000.00 1,000.00 1000.00

15 | Debenture Redemption Reserve

16 | Debt Service Coverage Ratio 1.65 6.13 0.65 0.90 1.85 6.31 0.66 0.93

17 | Interest Service Coverage Ratio 291 12.11 14.00 4.33 3.36 1242 14.30 4.50

Note:

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Financial Results are available on the Stock Exchange websites: www.bseindia.com and www.nseindia.com. The same is also
available on the company's website www.cpcl.co.in

2. For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to stock exchanges ( BSE and NSE) and can be acessed on
www.bseindia.com and www.nseindia.com

BY ORDER OF THE BOARD

Rt bovaw Sl

Place : Chennai Rohit Kumar Agrawala
Date : July 25, 2025 Director (Finance)
DIN: 10048961
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—
Venkatasubramanian K
bl. research bureau

Market regulator SEBI recently
came out with a draft circular
‘Categorisation and Rationalisa-
tion of Mutual Fund Schemes’
with 20 proposals listed in the
consultation paper. A few are
particularly important and may
require the attention of in-
vestors if they come through.

Broadly, the proposals per-
tain to starting of additional
schemes (with the same existing
mandate) subject to certain
thresholds being reached and
conditions being met, and the
launch of new schemes with tar-
get maturity involving equity
categories. The regulator has
also proposed allowing equity
and debt category funds to in-
vest the residual portion (the re-
maining part after complying
with specific category/scheme
norms) of their portfolios in a
wider range of assets.

We broadly look at the pro-
posals and the possible pros and
consif these do come through.

OLD SCHEMES,

NEW LAUNCHES

Many funds, especially from the
older asset management com-
panies (AMCs), have grown
enormously in size. SEBI has
proposed that these AMCs

could launch  additional
schemes in the same categories
as the larger funds.

The conditions are that the
fund must have an asset under
management (AUM) of more
than 50,000 crore and must
have a track record of at least
five years. Now this new addi-
tional scheme is expected to
have a similar investment ob-
jective, strategy and asset alloc-
ation as the existing fund. No
more than two funds can existin
the same category at any point
in time.

When the additional fund is
rolled out, SEBI has said that the
existing fund must be closed for
all subscriptions.

The expense ratio is capped at
the rate that the existing fund
charged when the NFO of the
additional scheme is rolled out.

Currently, there are nine
equity funds with an asset size
of over 50,000 crore and five
from the hybrid category.

In categories such as mid- and
small-caps, this additional fund
launch may be of help as a larger
AUM is at times seen as a chal-
lenge as taking large position in
smaller-capitalisation  stocks
would move the price consider-
ably and increase the impact
costs for the fund house.

An additional fund would
start from a smaller size and
would perhaps be easier to man-
age.

Besides, it would avoid situ-
ations where equity funds sit on
huge amounts of cash (more
than 25 per cent in some cases)

Demystifying
SEBI’s draft

circular on
MF Schemes

POLICY WISE. Here’s a broad look at the proposals.and
the possible pros and cons if these do come through

Crossing the 50k crore mark AUM % cr)
Parag Parikh Flexi Cap 1,10,392
HDFC Balanced Advantage  1,02,790
HDFC Mid Cap 84,061
HDFC Flexi Cap 79,585
SBI Equity Hybrid 78,708
ICICI Pru Large Cap 72,336
Kotak Arbitrage 69,924
ICICI Pru Balanced Advantage 65,298
Nippon India Small Cap 66,602
ICICI Pru Multi-Asset 62,014
Kotak Midcap 57,102
Kotak Flexicap 54,841
ICICI Pru Value 54,096
SBI Large Cap 53,959

Source: ACE MF: June 2025

without being able to suitably
deploy them.

However, stopping subscrip-
tion in the existing fund will
mean that investors with SIPs
running or those prone to de-
ploying periodic lumpsums will
have to stop them and instead
park the money in the additional
scheme, assuming they wish for
similar exposure.

If a different fund manager is
appointed for the additional
scheme and it underperforms,
those who shifted SIPs would
lose out onreturns.

Besides, the existing scheme
could face redemption pressure,
and affect performance.

Overall, this proposal seems a
mixed bag.

VALUE AND CONTRA
Currently, AMCs are allowed to
have either a value fund or a con-
trascheme in their offerings.

The market regulator has now
made a proposal for allowing
fund houses to launch both
these schemes. Only one condi-
tion has been specified for al-
lowing this move — the portfo-
lio overlap between contra and
value schemes of a fund house
should not exceed 50 per cent.

Right now, there are just
three contra funds and 21 value
schemes.

In theory, there is a difference
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India despite
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«“...volume declined due

summer

OPmobility SE (OPM,
€1.9 billion)

between contrarian and value
investing in that the former in-
volves buying out-of-favour
stocks, while the latter generally
considers undervalued assets
relative to their fair value. How-
ever, in practice, contra style
generally morphs into value in-
vesting for most parts. And out-
of-favour stocks may also
present value opportunities.
Given the mandate of not
having an overlap, this proposal
gives investors more choices.

SOLUTION-ORIENTED
FUND FOR LIFE GOALS

SEBI has now asked for com-
ments stating whether fund of
funds (FoF) could be offered for
various goals such as marriage,
house purchase and the like, in
addition to retirement.

However, there are a few in-
teresting proposals here. It has
asked if AMCs should launch
FoF with a specific tenure as
part of goal planning
investment.

These FoFs are proposed for
all three categories - equity, hy-
brid and debt.

Equity FoF would invest in a
mix of equity funds of the AMC.
For example, the equity FoF
could be a combination of the
large-, flexi- and mid-cap funds
of the house.

However, some conditions

ALERTS.

Union Bank of India
waives charges

KEY ASPECTS

o Additional fund allowed
after X50,000-crore AUM

o Fund houses can launch
value and contra
schemes

o Lifecycle funds with
maturity date for
financial goals

are imposed for the hybrid and
debt FOFs. Life Cycle FoFs may
invest in underlying debt cat-
egory schemes except for All
Seasons Bond category. In the
hybrid category, schemes are
not allowed to invest in Aggress-
ive Hybrid Fund, Dynamic Asset
Allocation, Multi Asset Alloca-
tion Fund.

Like target maturity funds,
these lifecycle schemes would
be operational for a specific
timeline and at the end of it, the
proceeds would be distributed
to unitholders.

How this would work is best
described by the regulator’s
presentation of a set of options
specifically for retirement.

Lifecycle Retirement FoFs
are proposed for periods ran-
ging from 10 years to 30 years, in
steps of five years.

The retirement Life Cycle
FoF 2035 (would mature in
2035) with a tenure of 10 years
— will invest in equity funds for
the first four years, hybrid funds
for the next three years and debt
funds for the last three years.

A minimum lock-in period of
five years has been suggested.

In the case of retirement Life
Cycle FoF 2055 (would mature
in 2055) with a tenure of 30
years will invest in equity funds
for the first 24 years, hybrid
funds for the next three years
and debt funds for the last three
years.

While these lifecycle FoFs
with lock-in would help remain
invested for longer periods and
enjoy the benefit of compound-
ing, there are some points of
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concern. If there is prolonged
underperformance in the under-
lying funds, exiting schemes
may either not be possible or
could come with hefty exit
loads.

Next, the idea of investing in
hybrid funds and debt schemes
for the last six years risks huge
opportunity loss. Exiting equity
funds a year or two before spe-
cific goals is fine, but a six-year
period of modest returns could
result in an insufficient corpus
accumulation.

Even in the hybrid funds,
three prominent categories are
not allowed for investments,
leaving only conservative and
balanced hybrid funds, which in-
vest modestly in equity (we
aren’t considering arbitrage or
equity savings funds as their
mandates are different).

An NPS-like structure could
perhaps work better here with
specific allocations to equity
and debt funds in keeping with
the investor’s age.

RESIDUAL INVESTMENTS
IN REITS AND INVITS

The regulator has proposed that
mutual funds be allowed to in-
vest the residual portion of their
equity category schemes in debt
(including money market in-
struments), gold, silver, REITs
and InvITs.

For the debt category, SEBI
has proposed the investment of
the residual portion in REITs
and InvITs. This would, how-
ever, not be allowed in
overnight, liquid, ultra-short
duration, low duration and
money market funds. In the case
of hybrid funds, too, it has pro-
posed investing in REITs and In-
vITs, except for dynamic asset
allocation and arbitrage funds.

While providing portfolio di-
versification, these additions
could make assessments of per-
formance difficult, For example,
if an equity fund (say flexi-cap)
invests in gold, silver, REITs and
InvITs etc. to the tune of 20 per
cent of its portfolio, it would re-
semble a multi-asset fund.

Interest rates on home loans (%)

Institution

Loan amount

Under
330 lakh

330 to
75 lakh

Over
375 lakh

BANKS (Floating rates)

Axis Bank

8.35-9.35 8.35-9.35 8.35-9.35

Bank of Baroda

7.45-9.20 7.45-9.20 7.45-9.20

Bank of India

7.35-10.10 7.35-10.10 7.35-10.10

Bank of Maharashtra

7.35-9.90 7.35-9.90 7.35-9.90

Canara Bank

7.30-10.25 7.30-10.25 7.30-10.25

Central Bank 7.35-8.90 7.35-8.90 7.35-8.90
DBS Bank <=8.70 <=8.70 <=8.70
Dhanlaxmi Bank 8.60-9.75 8.60-9.75 8.60-9.75
Federal Bank >=9.15 >=9.15 >=9.15
HDFC Bank 7.90-13.20 7.90-13.20 7.90-13.20
ICICI Bank >=8 >=8 >=8
Indian Bank 7.40-8.80 7.40-8.80 7.40-8.80
10B 7.35-8.45 7.35-8.45 17.35-8.45
IDBI Bank 7.75-12.25 7.75-12.25 7.75-12.25
J&K Bank >=8.0 >=8.0 >=8.0

Karnataka Bank

8.40-10.86 8.40-10.86 8.40-10.86

Karur Vysya Bank 7.95-10.90 7.95-10.90 7.95-10.90
Kotak Mahindra Bank >=7.99 >=7.99 >=7.99
Punjab National Bank 7.55-9.20 7.50-9.20 7.50-9.10

Punjab & Sind Bank

7.55-10.75 7.55-10.75 7.55-10.75

RBL Bank

>=9.0 >=9.0 >=9.0

State Bank of India

7.50-8.45 7.50-8.45 7.50-8.45

South Indian Bank

8.30-10.60 8.30-10.60 8.30-10.60

Tamilnad Mercantile Bank

8.15-9.50 8.15-9.50 8.15-9.50

BANKS (Fixed rates)

Punjab National Bank

8.55-10.70 8.50-10.70 8.55-10.60

Indian Bank 9.45-9.65 9.45-9.65 9.45-9.65
ICICI Bank 8.65-11.80 8.65-11.80 8.65-11.80
HOUSING FINANCE COMPANIES (Floating rates)

Tata Capital >=7.99 >=7.99 >=7.99
PNB Housing 8.25-12.15 8.25- 12.35 8.25- 12.35
Central Bank Housing 10-12.85 10-12.85 10-12.35
Samman Capital >=8.75% >=8.75% >=8.75%
Aditya Birla Housing Fin >=8.25 >=8.25 >=8.25
Bajaj Finserv 7.49-10.65 7.49-10.65 7.49-10.65
GIC Housing Finance >=8.80 >=8.80 >=8.80
Sundaram Home Finance* >=10 >=10 >=10
Piramal Capital & Housing Finance ~ >=9.50  >=9.50  >=9.50
IIFL Home Finance >=8.75 >=8.75 >=8.75

LIC Housing Finance

7.50-9.70 7.50-9.90 7.50-10.0

HOUSING FINANCE COMPANIES (Fixed rates)

LIC Housing Finance

10-10.25 10-10.25 10-10.25

percentage rate;

Rates that vary with tenures or credit score within the specified loan amounts are indicated as
a range. Fixed interest rates may be subject to a revision after a specified tenure. Rates may
also apply only for a definite period and change to floating thereafter. Data taken from
respective bank’s website as on Jul 25,2025. Contributed by BankBazaar.com. *Annual

READ

LEADENGL TR DERNTE SENCE [y

EVERY
FORTNIGHT.

TO SUBSCRIBE, VISIT

THIRUVANANTHAPURAM
REGIONAL CO-OPERATIVE
MILK PRODUCERS’
UNION LTD,
Thiruvananthapuram Dairy,
Ambalathara, Poonthura.P.0-695026
Phone No. 0471- 2382562
Email:milmatdpdts@gmail.com
TD/PDTS/12/2025-26 27.07.2025
TENDER FOR REFRIGERATED
TRUCK
Sealed tenders are invited for
providing 28 Ft refrigerated truck for storing
milk & milk products @ 4° C in trays on
daily rental basis at Thiruvananthapuram
Dairy.
Tender forms available in our website
www.milmatrempu.com Last date of
submission 07.08.2025 at 12.00PM.
For more detail Contact Mob : Sdl-
9497692559 Senior Manager

%

Chennai Petroleum Corporation Limited

(A Government of India Enterprise and group company of IndianOil)

Regd.Office: 536, Anna Salai, Teynampet, Chennai - 600 018
Website: www.cpcl.co.in; Email id: sld@cpcl.co.in
Tel: 044-24349833 / 24346807
CIN - L40101TN1965G0I1005389
EXTRACT OF THE STATEMENT OF AUDITED STANDALONE AND

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025




|0 SHETT5@)[& [T 5

Bsiauenr 2 uilrsg 394 Slw Cragest semL_seT SpLiL;

10,149 semL_5EhHéH@ STFSTeTNSID
(1.5, L Fisd supismo PLLIGsd
90 10T s0BISEES, HIDPHTH (ApsdrGsarmg

GlFsiTemesr, 3OeH6L 27—
(LPBOGOLDFFF  (Lp.d. @OL_TeO6ul 68T

& (h e LOWITGT 2 anLpLiLPesT
SHTJERTLONS:  QUDIHLD  RLOLILPeD
sy @pFuneid  1pHed
BL_gHed 2 Grargl GTRIMI
0% e CpLIBSHIL 6T
In U GTATSI.

B.p.s. U Hulled 10,149

Bwmwale ewsd sl & @hsb G
@.6TOVG.  BTFFNGHDOIBLHCT, 2,394
U wBwmwale s s &ar
BndasLILC HeTeTS).

10,661  BlUMUGIEEVSHEL_Beicy
wj19e0 ELPGULDLIGSSTLILIT 61178556 GoT
CFIyLD UF) 2 TS| GTGIMILD T
2DIINSSGTOTS. (LPSHGOGLDFFIT
eL_medlesT 7.5.2021  etImy
CummtiCuppCLing) OanQuresm
OCsmpp Lrall o.esb  (Lp(LpeigiLb
o ugi LIcSIEeT CUMEISS
Claneimy GSS.  SLOPBIL 9@
erasstemTD o uijser  LeSwmuile.

LGTelE6T,  HOTAFET VT,
OBMADFTEVEET,  FHEL_H6T,  6T6HT
QGUWIBISET — Fal_ Pl LI .
LY@V} FHITCETTS GUITSL_@EBT
BlsLphgl  éser GlFmebey  (Lplgwins
(O IR TG 2 GTTUIGOTS.
YLICLITG (LPSCUEHLDFFIT
GlLimgyeB Cuinss B L g@er
eLpeuLd  eTeV Geummeb@Lb  anL_udlesim)
o ewrell  QIMEBETHET  aUpBIGIL
2 GHIAIL L.

9IHGHTLILY, 2022-1b
2, GTTLY GV, 2,07,70,726 <G
QL BMIIH @55, 14
wellevsls Gl BeTser <y BISw
QsnCunesim  Bloungewis  Glam@&LiLy
QUPBISLILIL L.

2,08,42,716 <&

DL L_FMIIHEFHS €6.4,000 @FHLD
ClanGyresim Bleunyesst o &a986)smem%

QUPBISLILIL L.

LR GDYE giepuiler
8ip CFEwedLIBLb Blwmu
llenevEEHenL_%EHdbE 2023-1b

TR (Lpsev  ISO  Frdenelsip
Oupliu @ uBDDs. @seuer,
SOLb PMILD LFTLALILSSTS 10,149
Blwmu aflevevds BEL_H GBS,
1SO:9001 FGHTBIS(LpLD, LIMEHIFHTLILITEST
> W6 F F1E15)60] LopmILd
CalhlLimsmet, 2,059 plumu aleoevd
FEL_BEHHG 1S0:28000 FresTflg(LpLh
GlupLi (erere.

FL (e GlepuieT Sp 35,181
Blumualencvsdsel_s@pid, SLOPBEIH

SlPs ra NS08

BIYH gy

' |
BISFOILIMBET  eumenflLids  &LpssSles
Bp 1527 BUMUGIEHEVELEL_FEBHLD,
@80 Tl (HDQ BIDICUETEISET eLpGULD
152 Blumueilencvdsen_%epLb,
wEalf #2569 GUpdHET eLPGULD

468 Blwmua9eneubse L @pLD,
TGy Glongsib 37,328
Blumuellencvsbsenl_seir  SLOLDBIG)

(LppeuSaib ClFLHLIBGRGTDET.

@eummieir 26,618
Bwrmwael éedse L & er,
ppCmI(LpLh OlFwchLIHP GTDET.

10,710 BWMUaNencVEEHEL_&b6iT, LG5
Crs senL_s6r1es 0lFweOLIHF D6
Qs Blumuailenevs; FEL_HGT
aunileons Glongsid 2 CamgQGu 25
WL FSG 93 ulTsg 654 LDletTesigny)
&GBIDL YL ®L_FEH%G o ewTeL
OTBeTHT UL BISLILIHBGTDET.
GIped Crf'iy paTmigHer

(LPSHVELDFFL, aSeuFmuilsefes
L9 &7 2 LpLILIEHT eLpeuLD GCIBMET(LpGEH
Qi@ @@ 6lBevLoess  Fni
afewtiad Il Mg erell LIDLSs
DTS (Q)eWTBIS 2022—2023 (LPFHGV
CLomdneng eLOLILIL 6T Fnigti OBy
Cabliiyg  semmiser S (HeusD&Hd
B O L (h) 31.3.2025 auedd, eb.
294.70 CHmguiled 3.63 QL FLD LG
Cahliiys Hmer Glsmes_ 23 Glpey
CaFLALIL) HeTBISET SL L L1 (HGTETET.
Gab 40,500 a1 GlEmererere,
Ganessr.  Calblliyg  sermiseier
S (DILDMGTLI LGS ep. 36.38 CGabrig.
ST 19 6b pen_GlLmyPeDest.

4 YFTHHONGD  LDbHET  QUTLYLD
LGS Hereh 789 PP Crrss

1605 UGS  CBos

FHEL_FH@HLD,
SEL_H@HLD, 2% GILOMSSHLD 2394 LW
BWmuelencvd F@LEE6T (LpHeeUT
Boipg 6eUdSGTeTT.

QILITRIHRG G\BmEHLIL]

(LPSCEHLDFFT  GIVL_MGOIGHT  of L GIL

QumpiiIBuDPGE  LPS®D  GeIGleUTTs
<, GT(HILD ClLngise aflLpreneu
EWAC) (LP(LP@UILD LD SHET

Fprinss  Glsnesm_  Ceue(BLb
CTGRTLIGNSHTSH BTN GVS FHEwL_F6iT
eLPGULD Clumbised Qsm&LiLs
O persaner upBIH) euBH DT,
2025-1D <24,6807(h) Glunizsey
LIGESTIY GO&eW  (LpGHTasiIL(®), 6B
G LFFNF), e HCevT FisHeET
oHILb @ (PP FHIHLDL] DL BB

Clmised Lfles; Olan@Liy
1,94,35,771 <9 &@®LbL
DL L FMIISE@FSSGLD,  QeVBIenSEs
ST IeUTpa)  (LpSHTLbSEeH
CUEIFHGLD & DILDLIBIHEHEHEGLD
BWMUeIeneusEen L6l eLPGULD
QULPMBISLILIL I_GUT.

(LPH UG LDEFFLT GL_MeOlGsT

LAy Tl (Hoeyd  Henmuilest
Gp GFwebLiBd 2 ewieyls GlLimpeT

QULPIBIEHLD FHEL_&H6T eLPGULD
SOPHTL (R  LOSSE@FSS TS
QSSWTeUPWL ClummeTseemLb

2 flw CrusBlev eupmiB), erenLp ereri
&&efeT eupienew HEE) eUmenLD
PP sOpEIE  QBSumaic
(LpSSIL_Lb  eTetigryLh  GlLI(BELOGW
BlenGUBTL LY. © GG

Q@eleummy ypgk GlFis  @Gpliie
FapLUILIL (hGTeTS).

yBI0FIL 1D ApHsVN] si0L TV 5 GHIfIhsmAHHIT...

(1—1b L1G&d G\srL_[jFd)
AP YsLUBSsLUL D

OFweLPSSLILIL B UBRDG.
QLSBT 8ip,  SLPETH
Olsr_[ihg) GlFwcLEmen st

2DsAsgGeTeTH.  CePws Hevals
Qs meiTand—2020 (LP(Lp@LOWITS
ILOGOLINSSLILIL Cauasst(p)Lb
GTGHTD BlLbSEesTEn L aasTmliL
9TF S SICTOTS] . 2, EOTITGV,
EW0) Y FLUL_ Lo
onmith  GClEmeiTens  oyig LILienL_Feriley
Csws scalsd Glamearens 2020-
&1 Hov  ybFmIBaiey, @GDILILITS

wpbQlompls  Glsmetens  omHmith
5+3+3+4 &L L eliley  LeTerfld
SLL_ LI LoADDLD 2 Heunmleh
Edqut] LOMDMISH S (BSS|HE 6T
O falsgcTeng).

Baiemar Osrenamenut

O L GTIQUITE QULPBIG,BIGHET

ENAC) LIGiT61ds H60Lad
ENEINNIA o)) sHCLINg 43.90
GUL_FLD LDAGTGUIHEAT, 2.20 GUL_&FLD
A FANWFHET  LOMILD  32,0005GLD

Cupul' L. ol LelwmeTiSeT
2 GireTesty. Qb HeradlevneT LoHmiLb
(PpSBWSFI61LDSH S L $80&
Coanaumes BHSE6T  GULPEIHTLOC)
QBLILIG), VL FESHEHTHSTET LOMEwTE
LomeTeI et T ismevSeams LimGsa
UBRDS).

Qb5 @Gpplenevuiley, ggLofli_Lb,

2024-25-1D BB wressTLg DI mesT
Bleyeeuuileyerer — empLMi  2,151.59
Camy el yrFler LB
2 L Gorigwinss NOLVETLYNR
2025-26-1D  YGOTLYDHHTERT  (LPSHGV

SeouemenT  BlFeowuydb  eflengeuns
euLpBIFL_a b, PM SHRI Lflbsiesntiey
RULILBSSH — as0lpsSHeues
BILIbG e GSTILI TS BTLOGY BB ulenest
alPeaIGEaLD (Lpsevenodar CsL” (hd
O & M6 B GO . Lig S 1685 (B & @ &
(LpeITLY IILLFGHLILIL (b)
OFweLIPSSLILIL MDY o 6irem
U psRuwiner  Gpuileb  Limens
B L_migennest Hlevsig euesid — OlF@H&)
- Bmeuesewsiioeney (70 &).L5)
Qpuiley Lneng, FGIT®H -Lped (915,
15) Glyuiled Linens, BLILSCHTL oL
U Alwns ogewr  HSEHSGLY (608).
15) Quuied s, NSHILIC G -
Lsami (88 &.iB.) Gyuiled wLnens,
&Ml eaufluns  GlFastanear —
SL_gUTIT (180 &.L5) Glyufleb Limens B
B L_Biseer CFweLI(HSS
BLaULy S5 cT(HSHECHL(HILb;

87 &S per  HpeueBgL LD
seteunGLodl Qe LT
Liessfluflenet SINSLILBHSGBL_6yLb,
Soouggnr - Speyew&l -
PGI  LBW  UT®ssG  @UiLs

YefSGL_aLb, CasmuLbLgamr
- weveuL_tbsend,  CHEmuLbLISEHTI
CamICFL 19 LimepemuwiLd LIaumest)
Gaevid, Loglaor GLoguTi &ieuTmsiGmHIFF)
QINITedlLoEn6Y Q)GSTTLOGOTSSITT LoDMILD
g Bs@Is &HO Lppsi Glguidh
AW G BSE5sEG  uflesL
e / alfleuner G L yplEens
@LILHev Camilyib;

Clacttanes  CLIBBSIL  LIGHUIH
yppsi  Glpuiley  Coemeuseamer o &&

Cromiseiey  Quds  @an_Gleuer
Cropemns G@ODSHIL_6|1b,
@afgengesr  wppd  GeliFnseT

g  @evevns  Lhlestemy  Glgufleb
GILIL 19 H60 6170 (HF VTS R&IHG ()
CFI1B_ayLb,

WSHW  UppsT U flésL_Lomest
sabugh  wHmih  ClEBIsOLIL (B
Qe Cuuwinest 46ug U flESL_Sans
N I CFEweLIRSSL_ayLb,
eV ufOlBLbgmT  Gloulley
LITens B L sz aflengeuns
CFweOLIRSS)L_ayLb, Qe T6u TewT
PULSSET,  BIEIRSIEE6  LopDiLb
Glawebm (3 [PL_GULY SHEDBFHEGT
eI URSHIOMYLD  (LPSEUEHLDEFT
Csai” (hé GsresstHaTaTT.

Carenal, wgieny
O Gyr GlpuPed Hi”1_migsar

CasmuibLigary  LoPmitb oG
AP Qb BHIBISEGST  UGTIEF
opmith  Cotbuin” g Hans  GleesTenest
Gl Gy Glyuded BlmieuesiLh
CasmuibLs&mr  Lopmitb  LogenTuied
Gl Ggrr Glguilev B gws
ClFwLGSSISHES SLOPHIG 245
RUILSD  aupmi),  CamuLbLSaTT
Gl Gorr - Glyued S _ib 34.8
&).15.6@ e5.10,740.49 Camguileyd
wnHmith  geng Gl Cgr - Glguieh
S b 32 H.b.SG e5.11,368.35
GamguleibsL” g (LY LILIGHSTEST
B L G swuniéseTens).

G Cgr Gguilev Ol meiTensH—
2017-GHTLILY., a1l OJ&FLD
ot SOPBEIGH  Sg&Lb,  50:50
Fo  UBISEIOL g LI U6y,
@b HLLBs@menyd  (Q)eneThS
Qewer BSaeusnsaer,
PLILIB@GVULD BBl gailenwiuLb,
flen b QULPBIGIL, 2,6UET
OFiiyommy (SOOI  (LPSVGHLOFFT
CaL" (0& GEmessT(HeTerTmi.

LT HET LIFFPeanerd @,

Bybsy Siay

&g GlFEiwiul L (BeTeuiser
wHmith  Heudseflesr  LIL Graner
evgeuns  Beldseyd  Blubsrs
816y H1gyise

FLOLI SHTGULDTS, Qevriens

SL_pran_uilestrmed Q)B&GI LBevTeFHeT

CgnL_ihg &g GCEIWLILIDGISILD,
QAUTHETSH| LIL_&H&%eT LoDmILD
ey o LisgenTRISeT LBl LAHED
Certuciu@eugid  C&M_FEHeSW®)
WUBADSE. QS  OsnLjsflwmest
OFFH|FHT LOMBleVSH6y °_GiTerm
T BevT6u &GLbuBIEeesT
UMPUNETISeS GLonFLons LITHSS
QUBBDG.

(ORI @eviieans
SL_PLenL_uleTImey W5
O’ L. @QE&wW  LBesteuiser
wpmith  UBlLpS® Ol L
ey UL @semer  alBailliLig
QlgnL_fLins Qe O TFIGT

Olevallypeys FlaD  SLDFF([HHS
(LPSHVGOLDEFFLT LIGO(LPEND
BLYFBIGEGT GTLOGGTOTTT.  HTHTS
BL_QILQ FEFHFET  ELPGULD  LIGU(LPEDD
(PUDFSET eT(hSHLILIL L CLTHeLD,
Qevsiens SyrFted QBGI LBesTeuTsH6T
®&g ClEiuliLBelg O _fHng).
Qs Gésevner  LgFFenetdd,

Blopss  Sreoeuds  smesst LsLor
Qe  sarg  Cpry  sauaEoms
CleayggLbLiLg (LPBGGHLOGFFT
CasLl P&Csney®ararCsm@,
DG Qe
LEGTGU IS EGITULD O QUTHEGET

LBGTLING o LISTCOTBISGHL G Fnlq LI
UL @s@aeryb alengaled all(halldss
PpUDHFSET  TRSsLILL Caesst(HLD
cradimiLd G (H&0SMeET(RETOTT.

2018-19-1D <94, GOST(HSHSHTGTT
@l rFler L Glegl” 19 6b
@BSwnedler LngsmiiL) o HLGSuiley
setrestlanmeney  GLoLbLI(hS SIS NHSHTS
SLOIPET® Lopmih 2 SFTITCEFHFI6
Quew(h)  LngisILiL  Glsmplebgienn
OlieufléFTen eV 6T yenLDSSLILI(BILD
GG HYMIOINSHLILIL L G,

1971-1975 &MevsL L $&Hev, GFevLd
2_((hSSHMEHEV GOLOLILISMSH1H 3973.08
TEHT  BlevBiseeT SLOPBIGH  HTsH
QUPBIBWG. QD 1503.44 eTdHT
BlevLh @)esTeiLD LILGTLI(BDSSLILIL_MLOGY
o eirangy. Caeud 2 (BSHTEEUIGY
2 6ieT LIWGTLI(WNSGSLILIL_MF BleVdensL]
LwGTU®SS  ungenliLs  Glsmyey
Oumpeufle Freveviiler Grp CravsGlev
ungsriy  Gsmpled  Csn@Lidenest

BDioeusp@  SOpEIG s
Y TQULDTS 2_GTETS).

SosLor [OBINEYEL =TSN
sVl ®, CFeub 2 (FEHTE6V
QUOTTESFH  LIWGTL(HSSLILIL MDY
2 GOT  BVBISEGT,  LITHIGILILIS
Glsmpled Olupeufld FITEGV
MG HL L Fms  allegaileh

BIDie[IsH& T810Ins BBl aiLpEis
Salel GCFiymy — (LPSVHLDEFT
CsL" (0 GsmessT(HaTerrmi.

07-7-2025 3

&GODOUT[OSH6T JHLIL L 6UNSHGHF FeulqS 61t 60

IBar D 2 nindar Gxjhmamin GHIL kg RIbI:
10150 LTINS 0L 15050 @ b))

QlFeiTenar, g3DW6v.27

OB SSHIAILOGH 6T P6D Phiena
GupmIaIHLD (LPBOGHLDFF
(Lp.&.VL_T6OG6ST, &P
BieurdsenL_eir < Govrganesr
BL_SReTI. @G®DLIT(H ST
LI L QU GHFFTaIIG FH6r 6D

B.ap.s. 2 pinfery Coigeamsamus
1863sT(H1b (1pBHeded Qhphl GC\HTL_MmI%H
Couesst(Hb 61a8TMI 2_dBgaiLl L mj.

2026 FLL_LDGTD Caigev
LIGEIBEn6T  QBBIDEGILILISNHH TS
B.(1p.5.0060 LoFFiHeT (. 6TE0T.
Crp, 61.6u.Couy, HmisLD Clg6asrs,
eTib. . Cs. ueest O & 6v e,
FEHBILITeHS,  (LPGSIGOITGT  HYGOHLOFFIT
Clap@evLimevngd), GTLD. L9). 56T
saflGlony), <y.omem @ 8 G
LDGTSTL_GV Clumpyinerigsenres
BWLOSSLILILC L6t

Caigev LenilsaenyLb, ‘guenfluicy
SLPEI®R eredp Gluwfevres . wLp.5.
o mitiGery Caidens  LicssisearyLd
@)euigser P(BBITHETS )
FCOTH MO SE (BB GTDETI.

Qs Bleveouieh Clgsitanest
L1V Geur LD(BS&HIeILLEETUIIGY
F@FeF ClupDD QUL (LPSCUELDFFT
(Lp-&.VL_TGOGST  F.(Lp.&b.  LDGESTL_GV
ClummiuneTiseer Crnmi
Crfled  eureuedpds 9 CevnFenest
BLdGlend. Qs 2, CevnFeeuiley
B.p.&.  OLITBETIETT 19 . LIMEY,
el GlFwevrery  yp.eTe.
LTS, SIGHET (LPSGCULOFFIT & SLibG)
eL_redlesT & CwinpLd LmICsHmerTH.

SMSSISGL afeundesLb
Qi L a9lomes plenevw oL
aflpradled  LISO@BLGT  YELFFT
sEsD Olserems, saflblomf erb.
9. 9@Cwny LBCens GlFangmey
feuiser 2 CUBLD QbS Fnl L SFleb
SEg Ol maTaTallchenev.

[O)E 9 Covrgenest gL LD
QgL B.p.s. FEGHLD
9@I6UevsLD FMTLIL Oleueflud L
CF 19SSV TN BLILIG TS
150 GlsTghHHaflsd
30% o_minferj Cidends

SLOLpBL 19 687 Loevst GlomLf) LomewtLd
H1dhs  ‘guewiuiled SLOPBEIGH)' eTed
(PGTOIGTRLILIG) HFBSLOMET LoSHEET
Qevewrsg  oaGlLBL AR
QLG UBUSDHE — HTTGETLOTET

B).(Lp. 5. 0T (55 (LS VG LDFFIT
(Lp- . VLTI vl
Osfadssmy. 150 GlangSseicd

30 gsaigd o mleny CFidens
GTGHD  (Q)VE®E L HSIGTOTENS
S 19 SHHTL LG LIMTTL LG GOTIT.

<2Cs FLOWILD 2 myi et
Copgevsuiley 96T smIGuerer gilm
LOMGUL" L_BISGT, Os1&55@m6nd:
@O R eupenD  LOGSTL_6VL)
ClummyiineTiger Ve
FNGFInm  PleymisPestii. Fev
unsmseiey o pilery  Coidens

afleugiisefley  Fev  GeDLTBIHET
QLiLens FL 19 ST L9 GOTTL.
@O L CUITEGHFFTeULY H61T6H

LBeBTHLD (Lpsedleh @) (BB 2 miLilestd

QFisenseniL GLomGlsmeirer
DD Eucien.
i@, afmss  GecvaybCLins)

wéseien_Cw Hen_s@Lb eurGaimnLy,
Bomedl om_cv oIFleT S L miser
GDISS| DR PFFYL_65T Lo 5 6iT CLIFH S
2FGUDED (PSENLDFFL_LD
LoesT_euLs GlummiuneTiser afleré®)

=
'. \ - i" 1
J :
o [)GTITISGIT.
(O H6 &I TITL_eO)eTGLING)
o BIGEIHL_GHT oVL_medlesT”’
DL SBHS wésefen_ G

ev_ggerer  eugCeunr] @GUISHILD
(LPBHCUEHLDEFFLT (Lp- . GVL_TGOlGHT
CaL L plbgm.

@)eeunm PV FnpLILIL (DTS .

Fou GFarm Hmadatj 2 5asIhs0)
Db BIair: SOLT0S T

OlFesTenar, 23Demev 27—

@sstmi PauCaesrr
(2_55a1515:5C7) BRI
2 45615154 Cruiesr LImhs
BT, QensoIr 1y,  DIBhSES
(LPSHEOHLOFFT (Lp.&.aVL_Te0eT

aurpsal C\sFaldgpiararty.
Q&1&DSE syeui Gleuauil (Heirer
FoLps QUEGVSETLILIF @60
Fn N BLILIG ToLS):—
Fou  Cgerr (2856 H1550N)
sV 2§50 H1550IEG T
LD BSBIGT QUMLPSSISH6T.

QBEs  Bewllidg  a@lmmer
BBIGOTS  SIGEFTGT  6THILILLD,
LOGMITOHLY TTANGT  DGOL_ LTSS

o mPuns o wis@Hl L9555
Logm 1w LDSHHE TS BBISGCT
Clomflésms g@uewiluley
()T S/GTGNT S

Ll L Guiweneoytb  Glomplufest
LOMGSSTENLIUJLD  LIMSIHTHEGHLD  BBISCTH

Lwessith  euellenoQuin@  Olasmg
aflenpG Cpetr.
(ORI (LPFHCUEHLDFFIT

(Lp- . GVL_TGONGHT T Ol GITGITITE.

ApASITHEUC ML uGEAs
Gursngi Glurysir: 3 GLj mag

ClocsTanest, grOae 27—
(PpSFWmOCLIL GoL LGSudlev
CumensiGlLmmeT  eeusSBhEs 3
Cuig e ClF LI 1_6vTH.
Glaciren et

@u@g&;ﬂ FHTEUGD,
Cuimeng L 16ILImmeir EIQIE
HjessTenTey L1 9fey HM6LG
GUleahdd  FoL sy  IHFW
SaeuedlesGLIfleh,  &mauch & padlesd

wHmith  (LpSHWMOCLIL L HTeu6h
Bleovevw SIeImery HenevenLouilevret
HreUey &It  (BEIFeThES,
(pSHwneLGLIL enL, iy
Camuied Gls 5 LopmLh
Glunmesiesfluibiossr  Casmuied  Glgp
Gy qpCs 2 QuFSST
USRI  eUBS 2 BLISHEGT
adlemenesst Clis LTS, (LpGTEISEL
LSesr (LPIGSSTITS LBeverflg s ey,
510558 FHTCLIAGD, 9JGUIHGT

eUSHBEs  wuamw  Crrsanest
OetisCungy, B & Cmerii fesr
ety CuneosLIOuNmeT  LEDSE!
DUSBBH5S Cls e bss.

Qwss Clgm_iksl
gL lCnsons  CunensLiGunieT
DSBS (LpHLLgI 2460 ehlattan,
@FWG QUITHILD (61) GlFessTBH@6H
gPw 2 Cueg &g GlFise.
Queuiser CasnRss SseuedleTCLley,
(OIS S Clgn_fLen_w
Crafuir Canargmen GTGSTLIGUGT
&g Oediseny. @euisel LOmbd
Qlongsib 5 HCeur @ CLmer I Metr, 2
@Cunettaer o L L 4 Glaev GLimettaeir
wOmIb 3 @BFSST  GUTHETBISET
FUILILILC L&), @& Ol
3 Cued eflgngevemisGLs  eesy
BOLGDSHD  eyeni  GlEiwiL
2_GITeTGvTL.

CPCL

Qgsremer QUL GrreSlwid sriliuCraser eSO
(@iw sire Hpieuemd wHmID @hSlwen opulled G Hmiauend)

udley SIeuEsID: 536, SjetenTn snene, CoammbGLIL L, Qlgeitene —600 018.
Website: www.cpcl.co.in; Email id: sld@cpcl.co.in
Tel: 044-24349833 / 24346807 CIN - L40101TN1965G0I005389
2796 30, 2025 J|ETM (Pl UMLES BTOTTTIRHEHTET Fellsama Qewwiul L seflurer wHob
senfléamns QelwiuLrg eonidamarhss Bfblame wrasafar famauilsr smasn

(em. Camquiled)
seflwieng ROHESenhs s
YPlafbs 3 DNSmISHT by Pbg 3 LIGBIGT Pubs
o IO ELLIG)
- sleuisen 30.06.2025 | 31.03.2025 |30.06.2024 | 31.03.2025 | 30.06.2025 [ 31.03.2025 | 30.06.2024 |31.03.2025
ereut senfléms | senflams | saflsms | ganlléma | senfls el ewvfl& sewlléens
Qaiigs) Qeiigs) Qaiigs) Qsiigg |Qsuwngg | Qsigs Qaiizs) Qsiiss |

QawedLTBHs6T ppevld QNGS5 eu(pHLOTETLD

18692.61

20592.98

20365.28

71093.43

18692.74

20593.00

20365.28

71075.19

BLULY sreosHhane Har eonuib/(BegLLb)
(eufll, eMevé&@ WHMID/VVF! 3ETSTTEwRT
S LIS EHEE (peiT)

(80.10)

581.71

469.64

208.10

(63.58)

601.68

484.07

248.66

BLUY sreoshhaner eufléa@ e Har eomuib/
(BeipL1D) (69608 @ WHMID/ V0V IFTS 6wt
QUL L_rhus &3, NetT)

(80.10)

581.71

469.64

208.10

(63.58)

601.68

484.07

248.66

BLUY sregSnane eufld@ Wer Blar eomib/
(BeipL1D) (69608 WHMID/ V0 3IFTSTTewNT
QUL L_rhs 3, NetT)

(56.62)

449.96

342.60

173.53

(40.10)

469.93

357.03

214.09

BLLUY sTegHhaner Qwrss elflaimer augmwnesid
(BLLIY sTesHHaner eonub/(BepLtb) (eufléa
eir) wHmid @1 eflfleunss aumwred (euilda
Weir) pflweupenm 2 sten_sdwgi)

(49.99)

447.25

340.93

164.55

(33.47)

466.85

355.36

204.74

QeSS LILILL FIDLIKIE APEOSELD
(U@ el (&SI eh.10/—)

148.91

148.91

148.91

148.91

148.91

148.91

148.91

148.91

fereysst (wmiwdus @ fereyser Briseons)

7489.56

7539.55

8534.94

7539.55

7774.23

7807.70

8777.33

7807.70

ugymseflen NRHWD sewrésE

250.04

250.04

250.04

250.04

250.04

250.04

250.04

250.04

ey wdiny

7888.51

7938.50

8933.89

7938.50

8173.18

8206.65

9176.28

8206.65

QEaISSILIL L SL68 pPeVSEUILD/ L &5 nlqul
weenflenn LkiGssT Brsons Heimeaude
2 66N SL_6b1 (USHTRISST/SL 60T LSS Trisen)

810.00

810.00

810.00

810.00

810.00

810.00

810.00

810.00

Beenaed 2 een 15 s&sniqw (peten)flenn
LItaI@&6 (50,00,00,000 (2024:50,00,00,000)
wrHn WGWws @LO1OwNSs B &d&niquw
wengnifleno LkiGS6T @eitlaumsnib eh.10/—
(UL igwelLLIULT55I)

500.00

500.00

500.00

500.00

500.00

500.00

500.00

500.00

sL6t1 &0 NSFb

0.50

0.39

0.49

0.39

0.48

0.38

0.48

0.38

Q@ Uk sburdHuibd (peibleaunsimib ¢h.10/-)
(Qgr_gpid whHmid Hnissriu L Qgweun@ssi)

(i) SgliuenL (em./UmkiE)

(3-80)

30.22

23.01

11.65

(2.69)

31.56

23.98

14.38

(i) uPBSSI (oh. /L)

(3-80)

30.22

23.01

11.65

(2.69)

31.56

23.98

14.38

weger By @muy

1000.00

1000.00

1000.00

1000.00

1,000.00

1,000.00

1,000.00

1000.00

a6t usSHr B BmLiy

a6t Caemeu Lingianiiy e gb

1.65

6.13

0.65

0.90

1.85

6.31

0.66

0.93

17

aul g Geemeu LngisTIL gD

2.91

12.11

14.00

433

3.36

12.42

14.30

4.50

ey
1. SEBI (eMesoreworiin i iquwied whmib Qeuefll® Comeuaen) s @uun@ast 2015, 6 33 wHmibh 52-6i1 S cvLé e16CsErasaled Frémed Qauuiiul Hieten sreonen B éamen
HeBwer pueysailen elflauner eugagden smsswns Cupaem e 2 eog. Coparser HHHome wyasaier wewwren eaiged eots a&Cegpasmaflsn
Bevemmugentiaet www.bseindia.com wpmytb www.nseindia.com-6b _eeng). sbelLefluiien Genewugemd Www.cpcl.co.INgIb Sjemer 2 sieng).

@L1b: Qasienen
Cad): 279emev 25, 2025

2. el g6 efwempseaen 52(4) AHuled @MUALLLL Gten wHD aflens 2 HLILIYSEHSE QurBSswren QeelliLT@ss, LkEGE shamssEhd@ (BSE wnmib NSE)
eupmisiul_Hetenes, Guoedib www.bseindia.com wmmib www.nseindia.com-6d jeuhHenm jemiseontd.

G peflen pemewTLiLIg

Cymanms @uwrj ydyeureom
Busgent (H)
DIN: 10048961




AROUND THE WORLD

THE ECONOMIC TIMES | NEW DELHI / GURGAON | SUNDAY | 27 JULY 2025 | WWW.ECONOMICTIMES.COM

TENSIONS FLARED THURSDAY AFTER LAND MINE EXPLOSION Trump offers to play peacemaker

Thai-Cambodia Border Clashes
Intensnfy, Casualties Rise to 33

Surin, Thailand: Thailand and
Cambodia traded accusations of
fresh attacks Saturday as deadly bor-
der clashes entered a third day and
global pressure mounted for a ceasefi-
re. The fighting has Kkilled at least 33
people and displaced over 168,000.

Artillery and small arms fire were
reported near several border villa-
ges, expanding the area of the figh-
ting that flared Thursday after a land
mine explosion along the border wo-
unded five Thai soldiers. Cambodian
and Thai officials blamed each other
for starting the clashes.

Both countries recalled their am-
bassadors and Thailand closed its
border crossings with Cambodia.

Cambodian authorities reported 12
new deaths on Saturday, bringing its
toll to13, while the Thail military said
a soldier was killed, raising the num-
ber of dead to 20, mostly civilians.

Cambodia’s information minister
Neth Pheaktra said the clashes have
forced 10,865 Cambodian families, or
37,635 people, in three border provin-
ces to evacuate to safe locations. Thai
officials sald more than131,000 people
have fled their border villages.

DECADES-OLDDISPUTE

The 800-km frontier between the na-
tions has been disputed for decades,
but past confrontations have been li-
mited and brief. The latest tensions
flared in May when a Cambodian sol-
dier waskilled in a confrontation that
created a diplomatic rift and roiled

Displaced Cambodians receive water at the Battkhao Resettiement Camp in
Oddar MEanChE‘y Pfﬂ“lntﬂ, Cambodiaon saturﬂﬂ? AP

Thailand’s domestic politics.

On Saturday, President Donald
Trump posted on Truth Social that he
has talked with the leaders of Thai-
land and Cambodia and suggested he
would not conclude a trade agree-
ment with either country if the cross-
border hostilities continued. He later
said both sides have agreed to meet to
negotiate a ceasefire. Officials from
the two countries did not immediate-
ly confirm any plan to meet,

Trump’s comments followed increa-
sing pressure on the Assoclation of
Southeast Asian Nations (ASEAN)to
defuse the tensions between its two

members. During an emergency mee-
tingon Friday, members of the UN Se-
curity Council called for a de-escala-
tion and urged ASEAN to mediate a
peaceful solution. The council didn’t
1ssue a resolution on the crisis, but
Thai foreign minister Maris Sangi-
ampongsasaid Saturday that ASEAN
member called for restraint, anendto
hostilities and a peacetful resolution.
The leader of Malaysia, ASEAN’s
current chair, has said Thailand and
Cambodia are open to a ceasefire pro-
posal. Malaysian media said Prime
Minister Anwar Ibrahim has tasked
the country’s foreign minister with

mediating peace talks, but no concre-
te plans have been announced.

Maris said earlier Saturday that his
country has agreed iIn principle to
ASEAN's ceasefire proposal, but in-
sisted Cambodia must first cease hos-
tilities. Hesaid Thailand continuesto
engage with Malaysia on the mattern.

“Thailand reaffirms its commit-
ment to resolving the conflict peace-
fully and in accordance with interna-
tionallaw,” he said, urging Cambodia
to “return to the negotiating table
with sincerity and in good faith.”

BLAMEGAME ON

Cambodia’s defence ministry con-
demned what 1t called an expanded
Thai offensive early Saturday after fi-
ve heavy artillery shells were fired in-
to Pursat province. It said the attack
was an “unprovoked and premedita-
tedactof aggression.”

Ministry spokesperson Lt. Gen. Ma-
ly Socheatasaid tensions flared in the
coastal province of Koh Kong and ex-
pressed concernaboutthe possibility
of confrontations at sea.

Maly Socheata said seven Cambodi-
an civilians and five soldiers have be-
en killed in two days of fighting.
Another man was reportedly killed
when a pagoda he was hiding under
was hit by Thairockets.

The Thalarmy has denied targeting
Cambodian civilians and accuses
Phnom Penh of using “human shi-
elds” by positioning their weapons
nearresidential areas. AP

Shoddy Record-keeping
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Several lapses stem from AIESL’s his-
tory of poor record-keeping, which
arises from a lack of investment by
the government as well as a lack of
oversight, something that could thre-
aten Tata group’s ambitious turnaro-
und plan for Air India.

“A lot of questions are being asked
by the regulator and the manage-
ment. Engineering and flight opera-
tions are the core pillar which can
makeorbreakanairline,” said an Air
India engineer.

He pointed to an incident in Februa-
ry when an Air India Airbus A320 en-
route Kathmandu had to return to
Delhi airport after the engineering
team alerted that the plane’s emer-
gency evacuationslide may be past its
expliry date. After the aircraft landed,
Inspection showed the slide had been
replaced barely a few days ago. “Such
Incidents are frequent and point to a
gap In maintenancerecord-keeping,”
said the engineer.

Airlines meticulously maintain de-
tailed records of all maintenance
work performed on their aircraft to
ensure continued airworthiness and
compliance with safety regulations.
These records document everything,
from routine inspections and repairs
tothereplacementof parts, essential-
ly providing acomprehensive history
of the aircraft's condition.

This ensures safe operations, while

alsohelpingin predictive maintenan-
ce of parts and components, leading
to costsavings.

In AirIndia’s case, these records we-
re maintained by AIESL, with whom
there were multiple quality con-
cerns. There are questions over the
robustnessof the practice;for instan-
ce, some records were maintained on
Microsoit Excel spreadsheets, tho-
ughtheorganisation was supposedto
use a specific software developed by
RAMCO Systems.

After the airline’s takeover, the new
ownersimplemented a newer genera-
tion system called AMOS and impor-
ted all maintenance records 1n 2024,
when this lapse was flagged.

People aware of developments said
thatsince thedatatransfer wasanau-
tomated process, some gaps were not
plugged. “If the older system had no
data on the surveillance checks of a
particular aircraft, the new software
obviously couldn’t capture that. Asa
result, suddenly, the engineering te-
am was swarmed with a problem
where alrcraft were developing tech-
nical snags even after being cleared
fortake-off, asthere wasno predictive
maintenance,” a second Air India
engineer told ET.

An Air India spokesperson said that
after the transition to the new softwa-
re, the airline has been verifying all
data, including the maintenance da-
tes of the escape slides. “This physi-
cal verification process had been

completed for all wide-body aircraft
and for all but a few narrow-body
ones. Ithas, since, been completed for
allremaining aircraft.”

QUESTIONS ONDUE DILIGENCE

The data migration is only a facet of
the struggle the Tatas face to restore
the airline’s reputation, three and a
half years after its acquisition. Many
in the conglomerate now feel due dili-
gence during the takeover was not up
to the mark and may have underplay-
ed theenormity of the task at hand.

TheTatas had flown in multiple con-
sultants, who had combed over finan-
cial records, business contracts and
maintenance records for over three
months. A consultant involved in the
process said the audit had flagged ir-
regular supply of data for flight data
monitoring and defect reports filed
by pilots, non-availability of internal
Investigation reports on failed com-
ponents, and total absence of any
oversight of CAMO.

The Continuing Airworthiness Ma-
nagement Organisation (CAMO) 1s
responsible for ensuring an aircraft
remains airworthy and compliant
with all relevant aviation safety regu-
lations. “We found at least 15 aircrait
that do not have a Certificate of Air-
worthiness. lamnot surprised by the-
se findings, but what I am surprised
with 1s that similar issues persist
three years after change in owners-
hip,” the consultant said.

AIESL didn’t respond to ET's queri-
es but an official said three years sho-
uld have been enough for the new ow-

== ners to identify and
Thedata plug the gaps.

migrationis At the time, despite
onlyafacetof themattersraiseddu-
the struggle ring diligence, the ac-
theTatasface quisitionwentahead.
torestoreAir The ailrline then un-
India’s dertook another mas-
reputation, slve exercise of mer-
over 3 years ging four airlines —
afterits Vistara, Ailr India,
acquisition Alr Asia India and

Ailr India Express —
into two, Air India and Air India Ex-
press, leading to further complexity.

A former civil aviation secretary,
not willing to be identified, told ET
the government had asked Tata gro-
up to hold the merger till things were
under control. “Since there were mul-
tiple 1ssues, both regulatory and pas-
senger-related, we had asked them to
go slow. But ultimately, 1it's a private
business. It's theircall,” he said.

A senior DGCA official said many of
the 1ssues were voluntarily reported
by the airline, which is a good practi-
ce. “But it still leaves the question of
why (the problems) weren’t discove-
red before, and why these planes were
being operated.”

Wilson, after taking charge as CEOQO,
had divided the turnaround plan into
three phases, named taxi, take-off
and climb. Three years hence, amid
Intense regulatory scrutiny and a hit
In customer sentiment following the
crash, theairline is back at the apron.
It will probably take some extraordi-
nary ailrmanshiptogetittolineupon
the runway again.

Gazans SeekKing
Aid among 25

Killed by Israeli
Fire, Airstrikes

Deir al-Balah, Gaza Strip:
Israeli airstrikes and guns-
hots killed at least 25 people
overnight into Saturday, ac-
cording to Palestinian he-
alth officials and the local
ambulance service, as cease-
fire talks appear to have stal-
led and Gaza faces famine.

Gunfire Killed the majority
of people as they waited for
ald trucks close to the Zikim
crossing with Israel, said
staff at Shifa hospital, where
the bodies were taken. Isra-
el’'s army didn’t respond to a
request for comments on the
shootings. Those killed in
strikes included four people
In an apartment building in
Gaza City, hospital staff said.

Ceasefire talks between Is-
rael and Hamas were at a
standstill after the US and Is-
rael recalled negotiating te-
ams on Thursday.

Israeli Prime Minister Be-
njamin Netanyahu said Fri-
day his government was con-
sidering ‘“alternative op-
tions” to ceasefire talks. A
Hamas ofticial, however, sa-
1d negotiations were expec-
ted to resume next week and
described the recall of the Is-
raeli and US delegations as a
pressure tactic.

CHILDRENSTARVING TO DEATH
The United Nations and ex-
perts say Palestinians in Ga-
za are atrisk of famine, with
reports of Increasing num-
bers of people dying from
causes related to malnutri-
tion. And now children with
no preexisting conditionsha-
ve begun to starve to death.

Meanwhile, a statement 1s-
sued by UK Prime Minister
Keir Starmer’s office said he
spoke to his French and Ger-
man counterparts on Satur-
day and outlined plans to get
ald to people in Gaza and eva-
cuate sick and injured child-
ren. AP/AFP

Calls for
Al Development,

07

Security Balance

China's Premier L1 Qiang
warned Saturday that Al de-
velopment must be weighed
againstthe securityrisks, sa-
ying global consensus was
urgently needed even as the
tech race between Beljing
and Washington shows no
sign of abating.

His remarks came just days
after US President Donald
Trump unvelled an aggressi-
ve low-regulation strategy
almed at cementing US domi-
nance in the fast-moving fi-
eld, promising to “remove
red tape and onerous regula-
tion” that could hinder priva-
te sector artificial intelligen-
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WAIC

Chinese Premier Li Qiang at
the WAIC Shanghai Bloomberg

ce (Al)development. —
Opening the World Al Con- - &
ference (WAIC) in Shanghai HUBWEI, Nvidia

on Saturday, L1 emphasised
the need for governance and
open-source development,
announcing the establish-
ment of a Chinese-led body
for international Al coopera-
tion. “The risks and chal-
lenges brought by artificial
Iintelligence have drawn wi-
despread attention... How to
find a balance between deve-
lopment and security urgent-
ly requires further consen-
sus from the entire society.”

He gave no further details
about the newly announced
organisation, though state
media later reported “the
preliminary consideration”
was that 1t would be headqu-
artered in Shanghai.

The organisation would
“promote global governance
featuring extensive consul-
tation, joint contribution
and shared benefits”, state
news agency Xinhua repor-
ted, without elaborating on
1ts set-up or mechanisms.

At a time when Al is being
integrated across virtually
all industries, i1ts uses have
raised major questions, in-
cluding about the spread of

Bilateral Trade a Priority

Rivairy Heats Up

Shanghai: As it

seeks to capture

market share inthe
country’s growing Al sector,
China's Huawel Technologies
on Saturday showed off Its
CloudMatrix 384 Al compu-
ting system, which was first
announced inApril, atthe
three-day WAIC. An industry
expertsaid the systemrivals
US chipmaker Nvidia's most
advanced offering GB200
NVL72. Reuters

misinformation, i1ts impact
on jobs and the potential loss
of technological control.

In a speech at WAIC, Nobel
laureate physicist Geoffrey
Hinton compared the situa-
tion to keeping “a very cute
tiger cub as a pet”. To survi-
ve, he said, you need to ensu-
re you can train it not to kill
you when it grows up. AFP
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India had put in place greater checks on fo-
reign direct investment (FDI) from China
and other bordering nations, suspended to-
urist visas and banned scores of Chinese
apps after the Galwan clash 1n 2020 in La-
dakh, initiated by Beijing’s troops. The me-
asures coincided with the onset of Covid-19.
Later, the government extended visas to
certain Chinese professionals to push the
completion of Indian renewable projects.
This week, India resumed tourist visas to
the neighbouring country In March, Be-
ijing lifted visa curbs on Indian citizens.
External affairsminister S Jaishankar this
month visited Chinafor the first time in six
yearsand met President Xi Jinpingamid ef-

forts from both sides toreset ties.

Sitharaman also said trade talks with the
US and the European Union are going well.
“It is bilateral trade which is taking priori-
ty over multilateral trade,” she said, refer-
ring to the changed global environment.
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