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A
mid pressure on
supplies of urea
and fertilisers due

to the escalating tensions
in West Asia, a possible mi-
tigation of these shortages
through coal gasi�cation
still seems distant, accord-
ing to sector experts. 

According to them, very
few coal gasi�cation pro-
jects have so far scaled to
an advanced stage.

The Ministry of Coal,
however, told The Hindu

that the government was
con�dent that the target of
100 million tonnes of gasi-
�cation by 2030 will be
met as per schedule.

As a more sustainable
mining technique, coal
gasi�cation involves the
conversion of coal into syn-
gas (synthetic gas), which
can be further used to pro-
duce downstream pro-
ducts like methanol, am-
monium nitrate, synthetic
natural gas (SNG) and fer-
tilisers, among other pro-
ducts. Amid concerns over
the domestic availability of
fertilisers and urea due to
the con�ict in West Asia,
industry players have ar-
gued that coal gasi�cation
is one avenue through
which domestic supplies
could have been secured.

Challenging target
According to Kapil Bansal,
who oversees the Energy
Transition and Decarboni-
sation verticals at EY-Par-
thenon India, while the
policy intent is strong, the

timelines are tight.
“Industry estimates in-

dicate that commercial
output remains limited
and partial achievement,
that is, 50-60 million
tonnes is possible, with on-
ly a handful of large pro-
jects at advanced, planning
stages,” Mr. Bansal said.

“With less than four
years remaining, most ob-
servers believe that achiev-
ing the complete 100 MT
target will be challenging,
unless project execution
accelerates materially in
the next 24-36 months,” he
added. The coal ministry
pointed to seven gasi�ca-
tion projects, including
those by private and State-
owned entities combined,
that have been granted
cumulative �nancial sup-
port of up to ₹6,133 crore
in the �rst phase of the go-
vernment’s scheme.

Notably, the ministry
further stated that “in the
coming months, more pro-
jects are expected to be
sanctioned”.

The existing projects in-
clude those being executed

in separate joint ventures
of Coal India with Bharat
Heavy Electricals and Gas
Authority of India Ltd.
(GAIL), and its own project
in Western Coal�elds,
alongside those of private
entities as Jindal Steel and
Greta Energy and Metal,
among others.

However, all of these
projects are expected to
come on line only by 2029-
30, according to Coal Mi-
nister G. Kishan Reddy’s
reply in the Lok Sabha.

“Groundbreaking of
four of these projects have
already been conducted.
Rest of the projects are also
progressing,” the Ministry
said in its response to The

Hindu. “Coal Gasi�cation
Projects at Talcher Fertiliz-
er Limited and Jindal Steel
& Power Limited at the An-
gul Integrated Steel Plants
are in advanced stages.”

While industry obser-
vers and participants are
largely divided about
whether technology itself
will be a constraint in the
development of the coal
gasi�cation sector in India,

they agree that a long-term
de�nite policy roadmap
that necessitates guaran-
teed o�take and o�ers
price-support mechanisms
is an imperative.

Mr. Bansal emphasised
that coal gasi�cation pro-
jects are capital-intensive
and that had constrained
private participation.

“[This is] especially in
the absence of assured
long-term o�take or price
support mechanisms,” he
elaborated. “Also, uncer-
tainty around feedstock
pricing, product competi-
tiveness, and return pro-
�les has weakened project
bankability.”

An industry participant
speaking to The Hindu on
the condition of anonymi-
ty said “a long-term de�-
nite policy would ensure
greater private sector par-
ticipation in the space
along with the public sec-
tor, which would be benef-
icial for the overall gasi�ca-
tion target”.

Regarding the necessary
technology, this o�cial
stated, “It [technology] is
something that entails con-
stant learning, once it is in-
stituted, we will evolve it
according to our local re-
quirements and conditions
[such as processing high-
ash content]. We would be
able to �nd a path map.”

Industry participants
have written to the govern-
ment seeking parity for
coal-based urea projects
with gas-based plants with
respect to o�take assuranc-
es and earmarking capaci-
ties for coal gasi�cation.

Mitigating fertiliser crunch
via coal gasi�cation a far cry

Coal gasification involves conversion of coal into syngas, which can

then be used to make products like fertilisers. FILE PHOTO

Industry players argue that coal gasi�cation is one avenue through which domestic fertiliser

supplies could be secured, but very few coal gasi�cation projects have scaled to advanced stage

Saptaparno Ghosh
NEW DELHI

Finance Minister Nirmala Sitharaman on
Saturday urged the Securities and Exchange
Board of India (SEBI) to be ready to meet
emerging challenges, more speci�cally
cybersecurity challenges. “A single successful
cyberattack on a major exchange, depository,
clearing corporation, or large broker could
disrupt markets at national scale, erase wealth,
and shake public con�dence in ways that take
years to rebuild,” she said. “AI-led tools are
making cyberattacks faster, more adaptive,
scalable, and in some cases more autonomous in
execution. The tools of attack are evolving at high
speed, and the tools of defence must evolve even
faster,” she said  at the 38th Foundation Day
Programme of SEBI in Mumbai.

FM tells SEBI to be ready to
face cybersecurity challenges

INBRIEF
�

Axis Bank reported 0.6% YoY decline in Q4 net
pro�t to ₹7,071 crore. Net pro�t for FY26 stood at
₹24,457 crore, down 7%. The Board has
recommended dividend of ₹1 per equity share.
Net interest income (NII) stood at ₹14,457 crore,
up 5%. Net interest margin stood at 3.62%.

IDFC First Bank reported 5% growth in Q4 net
pro�t at ₹ 319 crore as against ₹304 crore a year
ago. The growth in pro�t came despite a
one-time hit of ₹483 crore on account of the
fraud incident in Chandigarh involving Haryana
government entity accounts. Normalised pro�t
after tax, excluding the isolated incident at ₹746
crore, for the quarter grew 145% YoY, the bank
said in a �ling. “Regarding the incident in
Chandigarh, the bank has fully expensed out the
impacted amount in Q4 FY26, for which the
post-tax impact is ₹483 crore. Management is
reasonably certain that no further material
�nancial adjustments are required beyond those
already recognised,” it said.

Axis Bank Q4 net slips; IDFC
First Bank posts 5% growth 

The war in West Asia has
thrown the focus on Indian
shipping and the criticality
of Persian Gulf region to In-
dia’s trade.

Industry leaders argue
that the crisis underscores
the urgent need for India
to expand its national �eet.
Anil Devli, CEO of Indian
National Shipowners Asso-
ciation, emphasised that a
portion of critical imports
such as crude oil, LPG,
coal, and fertilisers must
be carried on Indian-
�agged vessels. “Ships are
needed today, not �ve or
10 years later,” he said, ad-
vocating policies that en-
courage the acquisition of
second-hand vessels to
quickly build capacity. 

A key structural issue
lies in how India contracts
its imports. A large share of
cargo currently comes un-
der Cost, Insurance, and
Freight (CIF) terms, where
the seller controls ship-
ping. This limits opportun-
ities for Indian shipown-
ers. In contrast, Free on
Board (FOB) contracts,
where the buyer arranges
transport, allow greater
control over logistics and
support domestic �eet
growth. 

Ideally, at least a portion
of imports should be FOB
and exports, CIF, for stra-
tegic reasons. Despite ear-
lier policy preferences for
FOB imports, the trend has
shifted toward CIF, said Mr.
Devli. This has signi�cant
�nancial implications, with
millions in freight pay-
ments �owing overseas.

Certain sectors highlight
the imbalance. About half
of India’s crude oil imports
are on FOB terms and
some 40% of LPG is car-
ried by Indian �agged car-
riers. But fertilisers such as
urea are almost entirely
imported under CIF con-
tracts, leaving them depen-
dent on foreign vessels.
During crises, such cargo is
among the �rst to face de-
lays. Experts suggest that
India should aim to carry
at least 50% of its strategic
commodities — energy and
food — on its own ships. 

Former Director Gener-
al of Shipping Amitabh Ku-
mar said the pattern was
predictable: whenever a
crisis hits, global shipping
capacity tightens sharply.

This has direct implica-
tions for countries like In-
dia. Low-margin goods—
particularly agricultural
commodities—are often
left behind, while high-va-
lue cargo such as electron-
ics continues to move des-
pite rising freight costs. 

The impact is com-
pounded by equipment
shortages and logistical
bottlenecks. 

Beyond economics, the
crisis has also raised con-
cerns about the safety of
seafarers. Thousands of In-
dian seafarers are stranded
on the ships stuck in the
Persian Gulf. There have
been casualties, too. 

Shipping crisis
exposes gaps in India’s
maritime strategy

A large share of
cargo currently
comes under CIF
terms, where sellers
control shipping

M. Kalyanaraman
CHENNAI

The Navi Mumbai Interna-
tional Airport is emerging
as a catalyst for a major ur-
ban and economic shift,
driving the rise of new cen-
tral business districts
(CBDs) across the neigh-
bouring Raigad belt. Locat-
ed within a 15-20 km radius
of the new airport, these
planned growth centres
are being envisioned as
“Mumbai 3.0”, a next-gen-
eration urban cluster
aimed at fuelling future
growth.

The impact is already
visible in the real estate
sector, with developers ac-
celerating project deliver-

ies and unveiling new resi-
dential and mixed-use
developments to tap into
rising demand. The air-
port’s phase-wise progress
is reshaping the region’s
urban landscape, particu-
larly across the micro-mar-

kets of Taloja, Karjat, Pen
and Khopoli of Raigad dis-
trict. The Maharashtra go-
vernment’s plan to deve-
lop a BKC-like business
district in the region has
further boosted investor
sentiment. 

Emerging micro-mar-
kets are becoming key be-
ne�ciaries of this growth
wave. Taloja takes the lead,
with connectivity to its ad-
vantage. Priyanka Jindal
Gupta, advisor, Viyaara
Realty, said, “With en-
hanced infrastructure and
improved connectivity
through metro networks
and road expansions, Talo-
ja is quickly transforming
into a hotspot for premier
residential living in Navi
Mumbai.” 

The airport’s in�uence
is also extending to Karjat,
where demand for rentals,
second homes, and plotted
developments is rising.
Ashok Chhajer, CMD, Ari-
hant Superstructures said,

“It is clearly seen that land
prices are the �rst to rise as
entrepreneurs are grab-
bing all the opportunities.
On the Thane-Belapur
stretch, lands are now be-
ing sold at ₹2.5 lakh per
square metre.” At intersec-
tions and tra�c signals,
land prices have skyrocket-
ed from ₹2 crore to ₹8
crore per acre, he said ad-
ding that in the premium
segment, sea-facing apart-
ments at Regency Palms
were costing about
₹70,000 per sq.ft.

“Going by emerging
trends, the residential seg-
ment will see a steep rise
after the �rst wave of com-
mercial and service sector
development,” he added. 

Lalatendu Mishra
MUMBAI

Navi Mumbai Airport drives growth in Raigad belt

Urban facelift: The airport’s phase-wise progress is reshaping the

region’s urban landscape. PTI

Noting that despite the go-
vernment’s concerted ef-
forts, many farmer produc-
er organisations (FPOs) are
struggling to achieve eco-
nomic viability, the Nation-
al Academy of Agricultural
Sciences (NAAS) has re-
commended that institu-
tional buyers, including
the Railways, the Military,
and the Food Corporation
of India (FCI), must priori-
tise FPOs in the procure-
ment of both food and
non-food commodities. 

The policy paper adds

that such a step will ensure
the consistent delivery of
high-quality goods and sig-
ni�cantly reduce transac-
tion costs associated with
market searches. NAAS is
headed by the Director
General of Indian Council
of Agricultural Research
(ICAR) Mangi Lal Jat.

The paper noted that
several factors, such as in-
adequate management
skills, limited access to cre-
dit, weak market linkages,
and insu�cient technical
support for the struggles of
FPOs. The Union Govern-
ment has been maintain-
ing that it will help in the

formation of 10,000 FPOs.
The corporates in the agri-
culture sector had also en-
tered in providing exper-
tise to the FPOs.

The paper added that
many FPOs struggle to
achieve the economies of
scale required for pro�ta-
bility. “These problems
stem from FPOs’ low mem-
bership base,” it said ad-
ding that insu�cient sup-
port from promoting
agencies in capacity build-
ing, market linkages, and
�nancial management is
one of the primary reasons
for FPOs’ poor
performance.

FPOs struggling, policy paper
recommends government aid

The Hindu Bureau
NEW DELHI
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Scorecard
Axis bank Q4FY26 Q4FY25 % change
 ~ cr ~ cr 

Net profit 7,071.31 7,117.5 -0.65

Net interest Income 14,457.18 13,810.54 4.68

Other income 6,022.55 6,779.52 -11.165

Operating profit 10,013.42 10,752.37 -6.87

Total provisions and 
contingencies (other than tax) 3,522.21 1,359.35 159.11 

Tax expense -580.10 2,275.52 

GNPAs % 1.23 1.28 

NNPAs % 0.37 0.33

Deposits 13,35,833.97 11,72,952.02 13.89

CASA deposits % 40.00 41.00 

Advances 12,33,569.88 10,40,811.32 18.52

Axis Bank reported a marginal
decline in fourth quarter stan-
dalone net profit at ₹7,071
crore against ₹7,117.50 crore in
the year ago quarter, with a de-
cline in other income and an
additional one-time provision
weighing on the bottom line. 

For FY26, the net profit was
down 7 per cent at ₹24,457
crore (₹26,373 crore in FY25).

The board of directors of In-
dia’s third largest private sec-
tor bank recommended a final
dividend of ₹1 per equity share
(face value of ₹2 each) for
FY26. 

The board also approved
raising of funds by issuance of
debt instruments in Indian/
foreign currency up to ₹35,000
crore. It also approved raising
of funds by issuance of equity
shares/depository receipts ag-
gregating to ₹20,000 crore.

The bank’s overall net in-
terest margin declined to 3.62
per cent from 3.97 per cent in

the year ago quarter. 
However, in view of the

macroeconomic and geopolit-
ical uncertainties, the bank
created an additional one-time
provision of ₹2,001 crore.

Referring to the additional
one-time provision, Puneet
Sharma, CFO, said that the
move is prudent and precau-
tionary in nature and does not
reflect any deterioration in as-
set quality or adverse credit
trends in the bank’s loan or in-
vestment portfolio as of re-
porting date. Sharma said the
bank’s adverse test scenario as-
sumes average oil prices over
$150/barrel for 12 months, in-
flation at 7.4 per cent and cur-
rency depreciating by 20 per
cent over current levels.

Amitabh Chaudhry, MD &
CEO, said: “There is nothing in
our portfolio which tells us
that these (additional one-
time) provisions will be used.
It is not based on what we see
today, but the whole scenario
in West Asia remains
uncertain.

Our Bureau
Mumbai

Axis Bank Q4 net dips a tad
on lower other income,
one-time provision
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Exporters of gold and silver
jewellery will now get higher
refunds under the Drawback
Rules. The Finance Ministry
has notified a quarterly re-
view of All India Rates of
Duty Drawback for gold jew-
ellery and silver
jewellery/articles.

Accordingly, the new rate
under tari� item 711301
(pertaining to articles of jew-
ellery and parts, made of
gold) will be ₹773.17 per
gram of net gold content in
the jewellery as against
₹639.59. For tari� item
711302 (pertaining to art-
icles of jewellery and parts
thereof, made of silver in-
cluding plated with precious
metal), the rate would be
₹14,990.66 per kg of net sil-
ver content in the jewellery
as against ₹9089.33. This
rate will also be applicable
for tari� item 711401 (art-
icles made of silver, other
than jewellery).

OFFERS RELIEF

Duty drawback serves as a re-
fund mechanism that reim-
burses exporters for Cus-
toms and excise duties paid
on imported inputs used in
manufacturing export
goods. It is a World Trade
Organization-vetted scheme
administered by the Central
Board of Indirect Taxes and
Customs to promote ex-
ports. It rebates the incid-
ence of Customs and excise
duties, chargeable on impor-
ted and excisable materials
respectively, when used as
inputs for goods to be
exported.

The revision in duty draw-

back rates aims to provide re-
lief to Indian gems and jew-
ellery exporters, who are
facing higher input costs and
subdued demand. The move
is expected to partially o�set
the impact of these develop-
ments and help exporters
stay competitive interna-
tionally. Also, the hike in the
duty may aid exporters to see
improved refund inflows, re-
vise export prices and rene-
gotiate contracts

Gold and silver prices are
seeing high volatility after a
very sharp increase in recent
times. On Friday, the yellow
metal prices were up by ₹420
at ₹1,51,479 per 10 gram
against ₹1,51,059 on
Thursday. In fact, the pre-
cious metal opened weak by
₹395 at ₹1,50,664 but gained
ground on a weak rupee. At
the same time, silver
prices plunged ₹2,577 to
₹2.38 lakh per kg in the na-
tional capital on Friday,
tracking weak trends and
subdued demand by in-
vestors. On the Multi Com-
modity Exchange, the white
metal for May delivery de-
preciated by ₹2,577, or 1.07
per cent, to ₹2,38,936 per kg.

Experts said that gold
prices in domestic market
are driven largely by West
Asia developments. With
conflicting signals and no
resolution in sight, gold is ex-
pected to stay news-driven
and volatile, they added.

Our Bureau
New Delhi

Gold, silver exporters to
get higher refunds on hike
in duty drawback rates 

Montra Electric, the clean mobility
brand of the Chennai-based Mur-
ugappa Group, has expanded its
eSCV portfolio with the introduction
of two new EVIATOR variants, EVI-
ATOR 350 (32kWh) and EVIATOR
350L+ (50kWh).

While the 40kWh EVIATOR re-
mains a core pillar of the lineup, the
new 32kWh variant is engineered as
the ‘last-mile champion’ for high e�-
ciency runs up to 140 km, providing a
more accessible price point without
compromising on the brand’s signa-
ture 99 per cent uptime.

Conversely, the EVIATOR 350 L+

(50kWh) variant is positioned as the
‘Marathon Runner’, o�ering a cat-
egory-leading certified range of 300+
km and a real-world range of 200+ km
to eliminate anxiety for inter-city lo-
gistics and power-hungry specialised
applications like reefer and muni-
cipal services, a company release said.

With this expansion, Montra Elec-
tric is moving beyond a one-size-fits-
all approach to electric mobility and
introducing a duty-cycle and use-case
led vehicle strategy, where fleet oper-
ators can choose battery configura-
tions aligned to their exact opera-
tional needs, from high-frequency
urban routes to intensive inter-city
logistics, the release said.

Jalaj Gupta, Managing Director,
Montra Electric, said, “The next

phase of EV adoption will not be
driven by products alone, but by how
intelligently they fit into real-world
operations. This is a critical step in
making electric mobility not just vi-
able but scalable for commercial ap-
plications, enhancing operational ef-
ficiency while significantly reducing
logistics costs.” 

With three distinct battery config-
urations (32kWh, 40kWh and
50kWh), EVIATOR becomes the only
electric SCV platform designed
around application-specific energy
needs, setting a new benchmark for
flexibility and operational precision.

The EVIATOR range is priced at an
introductory ₹14.58 lakh for the 32
kWh variant and ₹16.86 lakh for the
50 kWh variant.

Our Bureau
Chennai

Montra Electric expands small-truck
range with two new variants

Prime Minister Narendra Modi has
reconstituted NITI (National In-
stitution of Transforming India)
with the appointment of noted eco-
nomist, Ashok Lahiri as Vice-Chair-
man, and four new full-time mem-
bers. Former Cabinet Secretary
Rajiv Gauba has been retained as a
full-time member.

Prime Minister is the ex o�cio
chairman of NITI.

“His rich experience in econom-
ics and public policy will greatly
strengthen India’s reform journey
and the journey towards becoming
a Viksit Bharat. I am confident his
e�orts will further energise policy-
making in our nation,” Modi said in
a social media post while announ-
cing the reconstitution.

Further, he said the NITI Aayog
has emerged as a vital pillar in In-
dia’s policy-making architecture,
fostering cooperative federalism,

furthering reforms and boosting
‘Ease of Living\’. It serves as a dy-
namic platform for innovation and
long-term strategic thinking across
sectors.

Lahiri will replace Suman Berry
and his appointment will be valid
from the date of assumption of
charge until further orders. There
is no fixed term for the Vice-Chair-
man. Lahiri is an outgoing MLA in
the West Bengal Assembly. Elected
on a BJP ticket, he represented the

Balurghat (Dakshin Dinajpur)
constituency.

KEY ASSIGNMENTS 

Lahiri, a well-known economist,
served as a member of the 15th Fin-
ance Commission. Earlier, he was
the 12th Chief Economic Advisor to
the Government of India. He has
had stints with the World Bank and
the International Monetary Fund
(IMF), as a Consultant and Senior
Economist, respectively.

Apart from Lahiri, four new
members include K V Raju,
Gobardhan Das, Abhay Karandikar
and M Srinivas. 

FOUR NEW MEMBERS

Raju is currently part-time Member
of the Economic Advisory Council
to the Prime Minister. He is also
Economic Advisor to the UP
government.

Das is the Director of the Indian
Institute of Science Education and
Research Bhopal . 

Karandikar is currently Secret-
ary, Department of Science and
Technology (DST). 

Srinivas is the Director of AIIMS.
He joined AIIMS in 1994 and be-
came Professor of Paediatric Sur-
gery in 2011. His administrative ex-
perience includes development of
new medical colleges under the ESI
Corporation and has contributed
to initiation of more than 10 new
medical colleges and started post-
graduate and super-speciality
courses in these institutes.

Economist Ashok Lahiri is new NITI
Vice-Chair; 4 new members named
TOP REJIG. Lahiri, an ex-CEA and outgoing MLA in the West Bengal Assembly, will replace Suman Berry

Our Bureau
New Delhi

Prime Minister Narendra Modi with Ashok Lahiri, who has been appointed
Vice-Chairman of National Institution of Transforming India 
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The Reserve Bank of India
has approved the appoint-
ment of B Ramesh Babu as
MD and CEO of Karur Vysya
Bank for a third term of two
years. This will be e�ective
from July 29, 2026. The RBI
approved Babu’s re-appoint-
ment on April 24, the bank
said in an announcement to
the stock exchanges.

RBI clears 
B Ramesh Babu
for 3rd term as 
MD and CEO of
Karur Vysya Bank 

Our Bureau
Chennai

Fintech major Pine Labs has
acquired a 100 per cent stake
in checkout optimisation
start-up Shopflo Technolo-
gies for up to ₹88 crore in
cash, as it looks to
strengthen its online pay-
ments and unified com-
merce o�erings, according
to a regulatory filing and
company statement. The ac-
quisition, approved by the
Pine Labs board on Saturday,
is expected to be completed
within three month, and will

see the company buy out ex-
isting shareholders of Shop-
flo. Shopflo, incorporated in
December 2021, reported
revenue of ₹14.735 crore for
the year ended March 2025,
reflecting rapid growth from
₹0.633 crore in FY23. “Com-
merce today is no longer
defined by channels — mer-
chants need a single, intelli-
gent platform that can
power both their offline and
online journeys,” said B Am-
rish Rau, CEO of Pine Labs. “
We are taking a decisive step
toward building a truly full-
stack payments and com-
merce platform.”

Pine Labs buys checkout
platform Shopflo for ₹88 cr 
Our Bureau
Bengaluru

Kalvakuntla Kavitha, daughter of K
Chandrasekhar Rao, President of the
Bharat Rashtra Samithi (BRS) and
former Chief Minister of Telangana,
on Saturday launched a new political
outfit — the Telangana Rashtra Sena
(TRS).

Announcing the formation of the
party at a public meeting in Medchal
near Hyderabad, Kavitha said the as-
pirations that had fuelled the Telan-
gana movement remained unfulfilled
even after the formation of the State. 

“The dream that drove the Telan-
gana movement has not been realised
even after the formation of the State.
The BRS failed to understand the as-
pirations of the people of Telangana.

The chariot of the Telangana move-
ment lost its way under KCR’s leader-
ship,” she said.

POLITICAL HISTORY 

Kavitha, who was a key face of the
BRS during its rule from 2014 to
2024, said she, too, had been a part of

the political establishment that gov-
erned the State, and expressed regret
over certain developments. She ad-
ded that KCR was now “a di�erent
man” and no longer in a position to
address the people’s hardships.

Kavitha, an MLC and former MP,
was suspended from the BRS in
September last year for “anti-party
activities.” At the time, she had al-
leged that certain elements within
the party had worked against her and
ensured her expulsion.

Outlining her priorities, Kavitha
said she would work towards ensur-
ing the welfare of 3.5 crore people of
Telangana “like a mother”.

The newly formed TRS Party
would act as the main opposition to
the Congress government in the
State outside the Assembly till the
next elections, Kavitha said.

G Naga Sridhar
Hyderabad 

(file photo) Kalvakuntla Kavitha

Kavitha floats Telangana Rashtra Sena,
says father KCR a different man now 

Mastek Ltd plans to sell its
commercial building at
Mahindra World City SEZ at
Chengalpattu, near Chennai,
to Caresoft Mobility Pvt Ltd

for ₹60 crore. The IT com-
pany on Friday night said it
has entered into an MoU for
selling the commercial build-
ing with an approximate
built-up area of 1,57,233 sq ft
on 15.50 acres of leased land
at Mahindra World City.

Mastek to sell Mahindra World City
building to Caresoft for ₹60 crore

Our Bureau
Chennai

India Cements, now a subsi-
diary of UltraTech Cement,
reported a quadrupling of
its net profit in the March
quarter to ₹59 crore against
₹15 crore in the same
period last year largely on
better realisation and lower
cost.

Revenue was up 3 per
cent at ₹1,229 crore (₹1,198
crore) and EBITDA in-
creased to ₹179 crore (₹23
crore). Operating EBITDA
rose to ₹497/tonne against
₹305 in Q3.

Expenses were down 11
per cent at ₹1,175 crore
(₹1,313 crore) with power
and freight costs falling to
₹466 crore (₹475 crore) and
₹35 crore (₹243 crore),
respectively.

Q4 sales were up 18 per
cent at 3.12 million tonnes
with completion of brand
migration in the quarter. 

India Cements Q4
net up four times 
at ₹59 crore on
better realisation

Our Bureau
Mumbai

Axis Finance Ltd (AFL), the
wholly-owned non-banking
financial company (NBFC)
subsidiary of Axis Bank, on
Saturday announced a ₹750
crore primary capital raise
from Kedaara Capital via a
preferential issuance. This
is in addition to the ₹1,500
crore primary raise via a

rights issue approved by
Axis Finance board on April
17. 

AFL’s assets under fin-
ance, comprising retail,
wholesale, MSME and treas-
ury, rose 22 per cent yoy to
₹47,692 crore as at March-
end 2026. The NBFC repor-
ted a net profit of ₹806 crore,
up 19 per cent yoy in FY26.
Its total Capital Adequacy
Ratio was 19.65 per cent as
at March-end.

Axis Finance raises ₹750 crore from
Kedaara Capital via preferential issue

Our Bureau
Mumbai
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ல�ேனா, ஏ!.26– 
இ#$யா- – &'(லா#) 

இைடேயயான தைடய0ற வ45தக 
ஒ!ப#த: நாைள (27–# ேத$) 
ைகெயA5தாக உCள) என 
ம5$ய வ45தக )ைற அைமGச4 
I'J ேகாயK ெதLM5)Cளா4.
ஆ!ரா$% உ(ள தா+மஹா.!/ 
ம01ய வ40தக 6ைற அைம:ச4 
<=> ேகாய% ம@BD அவர6 
மைன$ Gமா ேகாய%, ம@BD 
K=LலாO1P வ40தகD ம@BD 
QதRST0 6ைற அைம:ச4 டாS 
ெம!Wேள ம@BD அவர6 மைன$ 
நYP ெம!Wேள ஆWேயா4 ெசPB 
இ[Oதன4. அ]ேபா6 K[ப4க_டD 
<=> ேகாய% `aயதாவ6:
அைம:ச4 ெம!Wேளc!/D 
என!/D இைடேய efட 
க லO 6 ை ர ய ா ட % க g ! / ] 
hற/, hரதம4 ேமாi ம@BD 
K=LலாO6 hரதம4 Wajேடாப4 
ல!ஸP ஆWேயாரா% இ[தர]l 
தைடய@ற வ40தக ஒ]பOதD இB1 
ெசnய]பSட6.
இ[நாTகg!/ இைடேய 
ஒ]பOதD நாைள ைகெயo01ட]பட 
உ(ள6. இPpD Lல மாதqக_%, 
இ[ நாTகg!/D இைடrலான 
வ40தக0ைத $scபT06D. 
K=LலாO6!கான இO1யா$P 
ஏ@Bம1க_% WSட0தSட 100% 
அq/ வsrPa ெசPறைடய 
QixD.
ஆ!ரா$% உ(ள ேதா% ெதாy%, 
ைக0தa ம@BD ைக$ைன] 
ெபா[Sகg!/ மக0தான l1ய 
வாn]lக( Wைட!/D. அைம:ச[D 
அவர6 மைன$xD இO1யா$@/ 
வ[ைக தOதன4, ேம.D அவ4க( 
தா+மஹாைல] பா4!க $[Dhன4.
அவ4க( இPB அைத] 
பா4ைவrSட1% நாP zகcD 
மW{:LயைடWேறP. அவ4க( 
தா+மஹாைல zகcD $[Dhன4. 
இq/(ள K4வாக01@/D, 
பா6கா]l ப|r% 
ஈTபST(ளவ4கg!/D நாP 

வா{06 ெதs$!க $[DlWேறP. 
இ~வாB <=> ேகாய% `aனா4.
இO1யா- – K=LலாO6 இைடேய 
தைடய@ற வ40தகD ஒ]பOதD 
ேம@ெகா(ள 2025D ஆfT 
மா4: மாத01% ேப:�வா40ைத 
ெதாடqக]பST, 2025D ஆfT 
iசDபs% ேப:�வா40ைத 
KைறவைடOத6 /a]hட0த!க6.
வ40தகD – 1றைம பsமா@ற01%  
ைம%க%
இO1யா – -K=LலாO6 
இைடேயயான இOத ஒ]பOதD, 
இ[ தர]l வ40தக0ைத க|சமாக 
உய406D என எ14பா4!க]பTWற6. 
இல!/, அT0த 5 ஆfTக_% $5 
h%�யP அளc!/ வ40தக0ைத 
இரSi]பா!/வ6. K=LலாO6 
தன6 95% ஏ@Bம1கg!/ 
இO1யா$% வ40தக ச.ைககைள] 
ெபBD. இவ@a% �மா4 57% 
ெபா[Sக( உடனiயாக வs 
இ%லாம% Wைட!/D, ேம.D 
Qoைமயாக அம%பT0த]பSட 
hற/ 82% அளc!/ உய[D. 
ஆST!/Si இைற:L, கDப_, 
Kல!கs, ேதா% ம@BD ெதாy%6ைற 
ெபா[Sக( Q!Wயமாக] 
பயனைடxD. ஒrP ம@BD 
கட% உணc வைககg!/D வs 
/ைற]lக( 1Sடzட]பST(ளன. 
இத@/] ப1லாக, இO1யா$% 
இ[O6 K=LலாO6!/ ெச%.D 
100% ஏ@Bம1கg!/ வs $ல!/ 
Wைட!/D. இ6 ஜc_, ஆைட 
ம@BD ெபாarய% ெபா[Sக( 
ேபாPற ெதாyலாள4 சா4Oத 
6ைறகg!/ ஆதரவாக இ[!/D.

5,000 இ#$ய 
இைளஞ4கQ�R
ேவைலவாS!T Mசா
சர!/ வ40தக01@/ அ]பா@பST, 
ேசைவக( 6ைறr.D இOத 
ஒ]பOதD Q!Wய06வD ெபBWற6. 
K=LலாO6, ஆfTேதாBD 5,000 
இO1ய Klண4கg!/ த@கா�க 
ேவைலவாn]l $சா வழq/D. 

இவ4க( ஐi, ெபாarய%, �காதாரD 
ம@BD க%$ ேபாPற 6ைறக_% 
3 ஆfTக( வைர தqWr[!க 
QixD. இ6 இO1யா$P 
1றைமயான ம�தவள0ைத] 
பயPபT0தcD, 1றைம 
பsமா@ற0ைத எ_தா!கcD உதcD.
ேம.D, K=LலாO6 அT0த 
15 ஆfTக_% இO1யாc!/ 
$20 h%�யP QதRT ெசnய 
உB1ய_06(ள6. இ6 இ[ 
நாTக_P ெபா[ளாதார உறைவ 
ேம.D வ.]பT06D.

பாK ெபாUVகC
இO1யா தன6 பா% உ@ப01] 
ெபா[Sக(, ெவqகாயD, ச4!கைர, 
மசாலா] ெபா[Sக(, சைமய% 
எfெணn ம@BD ர]ப4 ேபாPற 
Q!Wய $வசாய] ெபா[Sகைள 
வs: ச.ைகக_�[O6 $ல!W 
ைவ06(ள6. இ6 உ(நாST 
$வசாrக( ம@BD ெதாy%கைள] 
பா6கா]பத@கான ஒ[ 1SடzSட 
நடவi!ைக. இO1யா$P $வசாய0 
6ைற �மா4 80 z%�யP LB பா% 
$வசாrகg!/ வா{வாதாரமாக 
உ(ள6. K=LலாO6 பா% 
உ@ப010 6ைறr% உலக அள$% 
ேபாSi01றP வாnOததாக 
இ[Oதா.D, இO1யா$% அதP 
ஏ@Bம1 FY2025 இ% ெவBD $1.07 
z%�யP ஆக மSTேம இ[Oத6. 
இ6 ஏ@கனேவ உ(ள சOைத 
கST]பாTகைள! காSTWற6.
இO1யா – -K=LலாO6 ஒ]பOதD, 
வ40தகD ம@BD QதRSi@கான 
l1ய வyகைள0 1ற!/D 
எPB எ14பா4!க]பTWற6. 
பல 6ைறக_% வ40தக0ைத 
ேமDபT01, இ[ நாTகg!/D 
இைடrலான �ேலாபாய 
உறcகைள வ.]பT06D என 
ஆnவாள4க( க[6WPறன4. சர!/, 
ேசைவக( ம@BD QதRST!கான 
$1க(, இO1யா$P $வசாய] 
பா6கா]lடP இைணO6, எ14கால 
வ40தக] ேப:�வா40ைதகg!/ ஒ[ 
QPமா1sயாக அைமxD.

இ��யா- – �!"லா�$ இைடேய வ)*தக ஒ/ப�த1 நாைள ைகெய5*$ 

5000 இ��ய ��ண"க$%&
த(கா*க ேவைலவா/1� 2சா

* இ��யா789�$ 100% ஏ>?ம�கABC வD7லBC:
ஜGH, ெபாJKயL $ைறகABC ஆதாய1

ெகாைட�கானK, ஏ!. 26–
ெகாைட�கானWK XதலைமGச4 

YடாWZ நைடப[0( 
ேம0ெகா\ட ேபா), 
அ]^U#தவ4கC அவUடZ 
ெசK_ எ`5) ம^a#தன4. 
தzழக சSடசைப ேத4தைலெயாSi 
Qதலைம:ச4  Q.க.jடா�P கடOத 
ஒ[ மாத06!/D ேமலாக ப%ேவB 
மாவSடqகg!/D ெதாட4:Lயாக 
�@B]பயணD ேம@ெகாfT, Y$ர 
hர:சாரD ேம@ெகாfடா4. 
த@ேபா6 வா!/]ப1c 
QiவைடOத Kைலr%  ெசPைனr% 
இ[O6 Qத%வ4 jடா�P, தன6 
மைன$, மக(, ேபரP, ேப01 
உ(_Sட /TDப01ன[டP ேந@B 
காைல த� $மான01% lற]பST 
ம6ைர!/ ெசPB அqW[O6 
காs% h@பக% 2.45 ம|!/ 
ெகாைட!கான% வOதைடOதா4.  

வyெநTW.D சாைலேயாரD 
1ரfட 1.Q.க.$ன4, ெபா6ம!க( 
Qத%வைர உ@சாக06டP 
வரேவ@றன4.
பாDபா4lரD ப/1r% உ(ள 
த�யா4 $T1r% Qதலைம:ச4 
/TDப06டP தqW ஓnெவT06 
வ[Wறா4. 29-D ேத1 வைர இq/ 
தq/D Qத%வ4 30-D ேத1 ெசPைன 

1[Dப உ(ளா4. 
Qத%வ4 வ[ைகையெயாSi 
பல0த ேபாRj பா6கா]l 
ேபாட]பST(ள6. ெகாைட!கான% 
மைல] ப/1r% 30-D ேத1 
வைர iேராPக( பற!க தைட 
$1!க]பST(ள6. அேத 
ேநரD, �@Bலா பய|கg!/ 
எOத$த கST]பாTகgD 
$1!க]பட$%ைல.
இOத Kைலr% இPB 
காைல Qதலைம:ச4 jடா�P 
ெகாைட!கான% ஏs �@B:சாைலr% 
நைடபr@L ேம@ெகாfடா4.  
அ]ேபா6 �@Bலா] பய|க(, 
ெபா6ம!க(, இைளஞ4க( 
என பல[D ஆ4வ06டP 
Qதலைம:ச[டP ெச%h, 
lைக]படD எT06  தqகள6 
மW{:Lைய ெவ_]பT01ன4. 

ெகாைட�கான!" $டா!% நைடப()*: 
ெச", எ./0 ெபா0ம�க2 ம345*

VISHNUSURYA PROJECTS AND INFRA LIMITED
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l6ெட%�, ஏ].26– 
l6ெட%� $மான Kைலய01% 
இ[O6 ஜ�s: ேநா!W lற]பSட �$j 
ஏ4 $மானD 1�ெரன Y]hi06 எsOத6. 
இதனா%, அவசர அவசரமாக ஓTதள01% 
KB0த]பST அைனவ[D பா6கா]பாக 
ெவ_ேய@ற]பSடன4. இ1%, 6 
பய|க( பTகாயமைடOதன4.
ெட%� இO1ரா காO1 ச4வேதச 
$மான Kைலய01% இ[O6 ேந@B 
(ச�!Wழைம), 232 பய|க( ம@BD 
13 ஊyய4கgடP �$j ஏ4 $மானD, 

ெட"!(!670 8ற;ப<ட =>$ >மான/?" ?@A ‘B’: 
அவசரF அவசரமாக தைர இற�க;ப<ட0

�$Sச4லாO1P ஜ�s: 
நக[!/ lற]பSட6. $மானD 
ஓTபாைதr% ெசPB 
ெகாfi[Oத ேபா6, ஒ[ 
இP�P பoதானைத $மா� 
உண4Oதா4.
ேம.D, $மான01P 
இட6lற01% lைக 
ெவ_ேயBவைதxD கfT, 
உடனiயாக ஓTபாைதrேலேய 
$மான0ைத KB01னா4. 
உடனiயாக பய|க( 
ம@BD ஊyய4க( 
அைனவ[D அவசரகால 
சB!/]பாைதக( வyயாக 
ஓTதள01ேலேய பா6கா]பாக 
ெ வ _ ே ய @ ற ] ப S ட ன 4 . 
இ[]hpD, 6 பய|க( 
காயமைடOதன4. அவ4க( 
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to vote in the Israeli-occupied West
Bank, as well as 70,000 people in Gaza’s
Deir el-Balah area, according to the Ra-
mallah-based Central Elections Com-
mission.

A journalist visiting stations in the
West Bank said turnout was low during
the morning, while a number of  foreign
diplomats conducted monitoring visits.

The elections commission said late
morning that turnout stood at 15%. Most
of  the electoral lists are aligned with
president Mahmud Abbas’s secular-na-
tionalist Fatah party or feature candi-
dates running as independents.

There are no lists affiliated with Fa-
tah’s archrival Hamas, which controls
nearly half  of  the Gaza Strip. —AFP

Palestinians Cast Ballots in First Elections since Gaza War
Ramallah, Palestinian Ter-
ritories: Palestinians in the
West Bank and a central area
of  Gaza cast their ballots in

municipal elections on Saturday in the
first vote since the Gaza war, marked by a
narrow political field and widespread
disillusionment.

Nearly 1.5 million people are registered

sumption of  gasoline after prices hit $4 a
gallon in the US, and diesel — used to power
everything from trucks to construction
equipment. Global oil demand is on track to
slump the most in five years this month, ac-
cording to the International Energy Agen-
cy, which coordinated the emergency mea-
sures by major economies to counteract the
supply shock.

The Billion-barrel Hormuz Oil
Shock is about to Crash Demand
Traders warn a sharper demand correction is imminent if the Strait remains shut

ting projects up to 5 GW.”
On the plan the develop the sta-

te’s capital, Naidu remarked he
envisages the Amaravati project
as one that will create a city of
the future. “In mythology, Ama-
ravati is described as God’s capi-
tal… Amaravati will be a peo-
ple’s capital. Amaravati is the
‘future city’ — green energy, net-
zero concept. Anyone who wants
to live more, have a better life-
span, can come and settle here.
We are going to build one of  the
best futuristic cities.”

With respect to handouts, the
Andhra Pradesh CM observed
revenue generation was critical.
“One has to create wealth thro-
ugh reform,” he said. “Without
creating wealth, you cannot ge-
nerate revenue, you cannot sus-
tain the overall economy. Elec-
tions are all about winning, but if
you do governance properly, you
may lose one election, but you

Green Future
“I can be less dependent on West
Asia if  the energy sector is cost-
effective… Our honourable Pri-
me Minister has announced 500
GW (gigawatt) of  green energy
by 2030. In this, AP is going to
contribute 160 GW. We have alre-
ady achieved nearly 90 GW. The
future is green energy. This is
the speed we are moving for-
ward at... Tomorrow India is go-
ing to export power, electricity.”

He also said that the state has
been able to attract investment
thanks to overall power sector
reforms. Speaking on the Go-
ogle Data Centre that will come
up in Visakhapatnam, the CM
said, “I am going to lay the fo-
undation stone of  data centres
and AI (a day later). We will cle-
ar a 1-GW Reliance project.
There are so many companies
coming now that I am restric-

will win subsequent elections be-
cause of  your credibility.”

Naidu noted he wants better li-
ving standards for everyone, not
just the wealthy. “This is where
we are working now — we are ad-
ding public-private-people0part-
nership under our Margadar-
si— Banguru Kutumbam.”

“The top 10% (of  affluent peo-
ple) will be encouraged to adopt
the bottom 20%, in order to em-
power the latter. We are going to
build overall empowerment of
the family with an eye on the
short term as well as long term.
We have so far adopted 10 lakh fa-
milies. This will be a game
changer. It will uplift society in a
big way,” he added.

On the legislation pertaining to
women’s reservation and deli-
mitation, which was defeated in
Parliament, Naidu said he was
unable to understand why other
southern states had opposed it.
“Home minister Amit Shah had
clearly stated that seats would be
enhanced for all states uniform-
ly by 50%.”

strikes against Israel, US bases
and Gulf  states, and the war has
pushed up energy prices to mul-
ti-year highs, stoking inflation
and darkening global growth
prospects. Araghchi "explained
our country's principled posi-
tions regarding the latest deve-
lopments related to the ceasefire
and the complete end of  the im-
posed war against Iran", said a
statement on the minister's offi-
cial Telegram account.

Asked about Tehran's reserva-
tions about US positions in the

Flight Ops Resume from Tehran Airport
On Saturday, Iran resumed com-
mercial flights from Tehran’s in-
ternational airport for the first
time since the conflict with the
US and Israel began about two
months ago. Iran’s state-run tele-
vision reported that flights took
off  from the Imam Khomeini In-
ternational Airport in Tehran
bound for Istanbul, Oman’s capi-
tal of  Muscat and the Saudi city
of  Medina. Iran partly reopened
its airspace earlier this month
amid a ceasefire with the US
which halted fighting between
the two countries.

Washington and Tehran are at
an impasse as Iran has largely
closed the Strait of  Hormuz,
which normally carries one-
fifth of  global oil and liquefied
natural gas shipments, while the
US blocks Iran's oil exports.

The conflict, in which a ceasefi-
re is in force, began with US-Isra-
eli airstrikes on Iran on Februa-
ry 28. Iran has since carried out

talks, an Iranian diplomatic so-
urce in Islamabad said: “Princi-
pally, Iranian side will not accept
maximalist demands.”

White House press secretary
Karoline Leavitt said the US had
seen some progress from the Ira-
nian side in recent days and ho-
ped more would come this wee-
kend, while vice president JD
Vance was ready to travel to Pa-
kistan as well.

Vance led a first round of  un-
successful talks with Iran in Isla-
mabad earlier this month.

��From Page 1
A passenger
walks outside
the terminal
hall after
flights re-
sumed at
Imam Kho-
meini In-
ternational
Airport, in
Tehran. —
Reuters

said domestic consumption has given In-
dia shock-absorbing capacity against va-
rious crises. “So as long as we are not go-
ing to fail in keeping consumption boos-
ted and well supported we can be sure to
weather the storm,” she said.

ANTHROPIC, MYTHOS
Sitharaman said the Ministry of  Electro-
nics and Information Technology has be-
en engaging with the US administration
and Anthropic on risks associated with
the latter’s Claude Mythos, an advanced
artificial intelligence model, emphasi-
sing the ways in which AI could be dis-
ruptive. Anthropic is also finding out wa-

‘Door Open for Reforms’
Strong macroeconomic fundamentals sho-
uld ideally — but not necessarily — result
in huge foreign investment inflows, the mi-
nister said, pointing at other considera-
tions that investors may have when they
pull out.

Experts had earlier said many investors
were withdrawing to book profits, and co-
uld return later. Of  late, some have pointed
at renewed strategic considerations of  fore-
ign investors in the aftermath of  the addi-
tional US tariffs on India.

“There are other considerations (for capi-
tal outflows). And we can always flag oursel-
ves or flog ourselves and say, more reforms
are required,” the minister said, indicating
the need for a free and more nuanced dis-
cussion on capital outflows. She said India
was ready for reforms and various govern-
ment departments are already working on
fresh initiatives under the direction of  the
Prime Minister to make it easier to invest,
operate and manufacture in India.

“Under this Prime Minister, there is ne-
ver a shut door when it comes to re-
forms,” she said. The finance minister

ys to resolve the issue, she indicated.
The US company says Mythos is so po-

werful that it has restricted its release to
40 tech and finance companies under the
so-called Project Glasswing. The model
can outperform humans at cybersecuri-
ty tasks such as uncovering zero-day vul-
nerabilities, according to Anthropic,
sparking global discussions over the
dangers it could pose to digital services.

On Thursday, Sitharaman had urged
banks to bolster cybersecurity systems
and adopt a more proactive approach to
tackle emerging threats linked to AI mo-
dels. The minister said the strategic sale
of  IDBI Bank will take place. It had ente-
red an uncertain phase as financial bids
for the lender were lower than the floor
price set by the government. “There is no
halting. It will happen,” she said.

Sitharaman expects a change of  guard
in West Bengal and Tamil Nadu, given the
record voter turnouts in the assembly
polls. A normal psephological analysis
would tie high voter turnouts to strong
anti-incumbency, she said. “I guess, the-
refore, there will be a change in West
Bengal and Tamil Nadu,” she said.
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India is ready for reforms and
various govt departments
are already working on fresh
initiatives under the direc-
tion of the Prime Minister 

Supply shortfall could hit 5 million  
barrels/day (5% of global supply)

Global demand set for biggest  
drop in 5 years, says IEA 

Diesel prices in Europe  
cross $200/barrel,  
triggering supply concerns  

India faces LPG supply  
strain and potential  
diesel rationing risks  

Prolonged closure risks  
global recession trigger

Fuelling 
Disruption

1 billion  
barrels of  
supply loss  
already locked in  

Strait of  
Hormuz  
disruption  
cuts global oil 
supply by at 
least 10%  

IEA nations  
such as the US, 
Germany and  
Japan announced 
an emergency  
release of  
400 million  
barrels  

Thousands  
of flights 
scrapped 
globally  
as airlines  
cutting  
capacity   

Trading giant Gunvor Group estimates
the loss could double next month to 5 mil-
lion barrels a day, or 5% of  world supplies,
and along with other major traders sees a
growing risk of  economic recession. Other
analysts say that the impact has already re-
ached around the 4 million a day mark.

That toll is beginning to take shape. Ger-
many has slashed economic growth fore-
casts in half, while the International Mone-
tary Fund has trimmed global estimates,
citing the war. 

In the most “severe” of  three scenarios
modelled by the European Central Bank,
Brent prices peak at $145 a barrel and cut
the region’s growth in half. The need for oil
demand and economic activity to adjust
lower, most likely through prices that dis-
courage consumption, will only increase
with every day the strait stays shut.

Worldwide demand already faces a hit of
5.3 million barrels a day this quarter, and a
12-week disruption of  Hormuz would pro-
pel Dated Brent, the world’s key physical
crude price, above this month’s record to
$154 a barrel, according to consultant FGE
NexantECA.

“Because there is still no visible disaster”
in the west, “people think everything is
okay, and a bit higher pump prices are the
only impact,” said Cuneyt Kazokoglu,
FGE’s director of  energy transition. But
demand destruction “will come and is com-
ing in waves. Asia was first in line, Africa is
the next one. Europe has already started
talking about the lack of  some fuels and
feeling the price impact.”

Ultimately, in a market where demand
needs to adjust down to match lower supply,
oil prices may be what drive that recalibra-
tion. In extreme scenarios, where price
alone forces the market to balance, FGE es-
timates that crude oil would need to surge
to $250 a barrel. 

Several analysts said privately that ex-
treme uncertainty about what will happen
in the conflict makes it almost impossible
to model the demand impact. But without a
swift resolution, the economic consequenc-
es could be profound.

Bloomberg

The Strait of  Hormuz oil shock has yet to
crash demand as the rich world borrows
from its stocks and pays up to secure supply.
Traders are now sounding the alarm that a
harsh adjustment is coming.

The longer the vital oil channel doesn’t re-
open, traders say, the more consumption is
going to have to recalibrate lower to align
with supply that’s dropped at least 10%.
And for that to happen, people will have to
buy less, either through prices they can’t af-
ford, or government intervention to force
consumption down.

A billion barrels of  supply loss is already
all-but guaranteed — more than double the
emergency inventories that governments
released not long after the conflict began at
the end of  February. Buffers are being used
up fast, helping to keep a lid on oil prices for
now. But with the closure now in its ninth
week, demand destruction that started in
less obvious sectors like petrochemicals in
Asia, is quietly spreading to everyday mar-
kets the world over.

“Demand destruction is happening in
places that are not visible pricing centers,”
Saad Rahim, chief  economist of  trader
Trafigura Group, told the FT Commodities
Global Summit in Lausanne this week.
“That adjustment is already happening,
but if  this continues, it has to get larger and
larger. We’re at a critical inflection point.”

The most dependent industries and
markets — including petrochemicals
plants in Asia and the Middle East, and
shipments of  liquefied petroleum gas, a
vital cooking fuel in India — saw an im-
mediate hit when the US and Israel first
attacked Iran on February 28.

Now, with a stalemate between US Presi-
dent Donald Trump and his Iranian adver-
saries dragging on, the impact is increas-
ingly shifting west — and to products that
are central to consumers’ everyday lives.
Airlines in Europe and the US are cutting
thousands of  flights. 

Analysts are warning of  weakness in con-
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Note:

1 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the

Financial Results are available on the Stock Exchange websites: www.bseindia.com and www.nseindia.com. The same is also available on the company's website www.cpcl.co.in

2 cFor the other items of the Listing Regulations, pertinent disclosures have been made to stock exchanges (BSE and NSE) and can be ac essed on www.bseindia.com and www.nseindia.com
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