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BoB QI net slips falls 72 % to

X1,278 cr. on NMC settlement

Bank of Baroda (BoB) net profit plummeted 72%
to 1,278 crore after incurring a one-time cost of
5,700 crore due to an out-of-court settlement
with the joint administrators of United Arab
Emirates-based NMC Health. The net profit in the
year-earlier period was 34,541 crore. Despite the
one-time cost, the lender increased its net
interest income by 9.5% to 12,524 crore in the
reporting quarter against 11,435 crore in the
prior corresponding quarter. In terms of asset
quality, net non-performing assets (NNPA)
dipped 10 basis points to 0.5% in Q1 compared
with 0.6% in the same quarter last year. Gross
NPA (GNPA) at 1.99% compared with 2.24%.

Govt. brings ¥3,030-cr. plan to

set up three chemical parks

The government on Friday announced a new
%3,030-crore scheme for setting up three large
chemical parks, each spread across at least 2,000
acre, an initiative aimed at making India
self-reliant in the sector. Announcing the Cabinet
decision, Information & Broadcasting Minister
Ashwini Vaishnaw said each park could see
investments in the range of 320,000 crore to
350,000 crore and the scheme will act as a
“multiplier”. The Cabinet, chaired by PM
Narendra Modi, approved Bharat Audyogik Vikas
Yojana Rasayan, or BHAVYA-Rasayan Scheme, to
establish three dedicated chemical parks in the
country, The scheme will have a total financial

outlay of 3,030 crore. e

CG Power Q1 net profit

increases 16% to X308 crore

CG Power and Industrial Solutions posted a 15.5%
rise in consolidated net profit to ¥308.28 crore
for June quarter FY27 on the back of higher
revenue. In the year-earlier period, net profit
stood at ¥266.87 crore, as per an exchange filing.
Total income rose to 33,364.39 crore from
%2,906.30 crore. The results include the
performance of the operating subsidiaries in
Sweden, Germany and the Netherlands and
other non-operating subsidiaries. The board has
approved the expansion project for
manufacturing Extra High Voltage Gas Insulated
Switchgear at Vilholi, Nashik. Order intake for the
quarter was 35,211 crore and un-executed order
backlog was 45% higher at 18,965 crore. er

10% U.S. tariff elicits
mixed reaction from
Indian exporters

While some exporters say the levy will make Indian goods expensive,

others opine India will not lose edge as goods are competitively taxed

The Hindu Bureau
COIMBATORE

or the Indian expor-
F ters to the U.S., the

10% tariff is likely to
have a mixed impact, vary-
ing for each sector.

While some exporters
are of the view this will
make Indian goods expen-
sive, others say that Indian
goods are still competitive-
ly taxed and so, India will
not lose its edge.

“The fact that India has
been placed in the lower
10% tariff category, while
several competing export-
ing nations, including Chi-
na, Vietnam, Thailand,
Tiirkiye, UAE, Brazil, South
Africa and others, face a
higher tariff of 12.5%, re-
flects the recognition by
the U.S. of the policy mea-
sures taken by the Govern-
ment of India to streng-
then its framework relating
to forced labour,” S.C. Ral-
han, president of the Fed-
eration of Indian Export
Organisations said.

“This has helped India
secure a relatively favoura-
ble position compared
with many of its global
competitors,” he added.

Rajesh Rokde, chairman
of the All India Gem and Je-
wellery Domestic Council
is not as optimistic.

“The U.S. government’s
decision... will undoubted-
ly create challenges for our
gem and jewellery expor-
ters, making Indian pro-
ducts less price competi-
tive in one of our largest
markets,” Mr. Rokde said.

Margin pressure

“While the rate is lower
than that imposed on some
other countries, this mea-
sure still places significant
pressure on margins and
could dent the growth tra-
jectory of our industry,”
added the chairman of the

Refinery expansion
not to be hit on West
Asia flare-up: BPCL

Saptaparno Ghosh
NEW DELHI

Bharat Petroleum Corpora-
tion Ltd. (BPCL) has kept
expansion of refineries ca-
pacity on despite the ten-
sions in West Asia.

“We expect this to be a
temporary period (the re-
cent flare-up of tensions in
West Asia). However, if you
look at the overall dynam-
ics of crude availability in
terms of supply and de-
mand, it is still in surplus,”
Vetsa Ramakrishna Gupta,
director (finance) of BPCL
told The Hindu in an inte-
raction on Thursday.

Mr. Gupta added if the
conflict resolved soon, it is
expected the crude prices
would cool off and Bharat
Petroleum would be able
to recoup losses.

The June-end quarter
turned out to be particular-
ly strenuous for India’s oil-
marketing companies as
they sought to shield pric-
es of retail fuels as petrol,
diesel and liquefied petro-
leum gas (LPG) despite ele-
vated crude prices because
of the conflict in West Asia.

As a standard practice,
refiners usually reinvest
net profits for enhancing
capacities and fine-tuning
them to accommodate
more varieties of crude.

In response to the dry-
ing up of supplies from
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Refiners usually reinvest net
profit for enhancing capacity.

West Asia, BPCL diversified
sources. It also tapped in-
creasingly into the spot
market, where purchases
surged to about 69% in the
first quarter of FY27 from
44% a year-earlier. He said
there were some discounts
on spot purchases until the
fag-end of June.

More U.S. LPG
In Ql, BPCL procured
more LPG from the U.S. in
the spot market. Subhan-
kar Sen, director (market-
ing) told The Hindu, “We
increased spot purchases
from the U.S., and they
were available without any
disturbance though they
take a longer voyage time.”
Mr. Gupta added local
LPG production was slated
to continue the momen-
tum acquired with contin-
gency steps taken at the
peak of the conflict to en-
sure adequate availability.

Telecom infra
firms can't
share data
out of India,
says GOvt.

Press Trust of India
NEW DELHI

The government has
barred communication in-
frastructure providers, in-
cluding those involved in
cloud-based networks for
telecom services, mobile
towers and satellite gate-
ways, from sharing any da-
ta outside the country, as
per an official notification.

The Department of Tele-
com, in a notification for
the authorisation frame-
work for infrastructure
providers, made it manda-
tory the entire telecommu-
nication data should be
stored within the country.

No copies outside India
“Every new authorised en-
tity shall ensure all systems
of its telecommunication
network and the data, logs
and information associated
with its telecommunica-
tion network shall be
stored within India and no
copies of such data, logs
and information shall be
routed, shared or made
available outside India,”
the notification, dated July
20, said.

Authorisation  frame-
works are part of govern-
ment strategy to shift from
licensing regime to light
regulation, as per the Tele-
communications Act 2023.

Trade wars: The Trump administration slapped levies on goods
from 60 trading partners on the issue of forced labour. AFP

All India Gem and Jewel-
lery Domestic Council

Reputational risks

The Confederation of In-
dian Textile Industry (CITI)
said, “The tariff imposition
on the issue of forced la-
bour is deeply unfortunate
as it does not indicate an
expiry date and causes rep-
utational risks. The CITI
looks forward to the Indian
government taking up this
issue with the U.S. given
the detrimental impact it
can have on textile and ap-
parel exports from India,”
said chairman Ashwin
Chandran.

“What can raise a se-
rious challenge for Indian
textile and apparel expor-
ters is the fact that alth-
ough many key competi-
tors of ours have also been
subject to the same tariff
rate, a window has been
opened for textile and ap-
parel exports from these
countries to enter the U.S.
free of the Section 301 ta-
riffs. This differential treat-
ment risks diverting sourc-
ing orders for textile and
apparel items away from
India,” he said.

The U.S. continues to be
the single-largest market
for India’s textile and appa-
rel items. Annual export of
textile and apparel pro-

ducts from India to the U.S.
are usually close to $11 bil-
lion. The industry main-
tains a zero-tolerance ap-
proach, backed by active
enforcement = measures
and compliance mechan-
isms. On July 13, the Direc-
torate General of Foreign
Trade (DGFT) issued a not-
ification inserting new pa-
ragraphs into the Foreign
Trade Policy regarding the
prohibition on import of
goods produced using
forced labour.

India has also imple-
mented four Labour Codes
to protect workers’ rights,
he added.

An executive from an
automotive components
manufacturers body said,
on condition of anonymity,
that while any additional
tariff is a concern, the 10%
levy is lower than what the
industry had anticipated.
With competing countries
such as China, the EU and
others also facing U.S. ta-
riffs, Indian auto compo-
nent exporters can emerge
relatively more competi-
tive in the U.S. market.

The Trump administra-
tion had slapped 10% and
12.5% levies on goods from
60 trading partners, alleg-
ing inadequate enforce-
ment of forced-labour im-
port prohibitions.

ICICI Bank
prices $1bn
debt at tighter
spread

Reuters
MUMBAI

India’s ICICI Bank has
priced a $1 billion five-year
dollar bond at a much
tighter spread than initially
indicated, in the largest
such issue by an Indian
lender in nearly 14 years,
three bankers said.

The bank set the cou-
pon at 100 basis points ov-
er U.S. Treasuries, sharply
lower than the initial gui-
dance of 130 basis points,
for its first dollar debt sale
in nearly nine years.

The coupon works out
to be 5.46%.

The offering attracted
$3 billion in bids against a
base issue size of $500 mil-
lion, the bankers said,
speaking on condition of
anonymity because they
were not authorised to
speak to the media.

ICICI Bank did not im-
mediately respond to a
Reuters request for com-
ment. The deal is the lar-
gest dollar bond sale by an
Indian private-sector bank,
and the second biggest by
any local lender since SBI’s
$1.25 billion issue in 2013.
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No takeoff: Reports suggested proposed policy changes were
being considered at behest of the Adani Group. G. N.RAO

Adani Enterprises
says no plans to
enter airline business

The Hindu Bureau
NEW DELHI

Adani Enterprises on Fri-
day dismissed media re-
ports claiming the Adani
Group was exploring an
entry into the airline busi-
ness. “Adani Enterprises is
not evaluating any propo-
sal to enter the airline busi-
ness,” the company said in
a stock exchange filing.

Baseless reports
It called media reports
baseless and factually
incorrect.

The denial comes amid
the Ministry of Civil Avia-

tion’s deliberations on eas-
ing cross-ownership res-
trictions between airport
operators and airlines.

Some media reports had
suggested the proposed
policy changes were being
considered at the behest of
the Adani Group.

Under existing airport
concession agreements,
scheduled airlines are typi-
cally restricted from hold-
ing more than 10% or 26%
equity in airport operators.

These provisions can al-
so operate in reverse, po-
tentially limiting airport
operators from acquiring
stakes in airlines.

Zomato’s platform fee, delivery
levy no abuse of dominance: CCI

T.C.A. Sharad Raghavan
NEW DELHI

The Competition Commis-
sion of India (CCI) has
found the platform fee, de-
livery charges and restau-
rant commissions collect-
ed by Zomato do not
constitute an abuse of do-
minance and are not anti-
competitive practices.

They are charges for leg-
itimate and differentiated
services being provided,
the CCI said.

The order was in res-
ponse to an application by
R. Suresh, who alleged
Eternal (previously Zoma-
to) was charging an inflat-

ed price for food on its de-
livery platform as a result
of platform fees, delivery
charges and the commis-
sion it charges restaurants.

‘Abuse of dominance’
Mr. Suresh said he paid
%198 for a plate of ghee
pongal ordered on Zomato
from Sree Ariya Bhavan.
However, when he went to
the restaurant himself, he
was charged only 105 for
the same dish.

He further said the high-
er price on the delivery
platform was due to 43
delivery  partner fee,
%14.90 platform fee and
%16.6 Goods and Services

Tax and added the dish’s
base price was also higher
on the platform at %123.5,
than 100 the restaurant
charged him in person.

“Upon enquiry, the res-
taurant management in-
formed approximately 33%
commission is deducted by
Zomato from restaurants,
compelling restaurants to
artificially inflate prices on
the platform,” the CCI or-
der read.

“The business model of
selling food items through
a restaurant and online
food delivery services are
different,” it added. “So,
the price of a food product
varies in both the models.”
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EXTRACT OF THE STATEMENT OF AUDITED STANDALONE AND
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026 @ in crore)
STANDALONE CONSOLIDATED
QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
Sl . 30.06.2026 | 31.03.2026 | 30.06.2025 | 31.03.2026 | 30.06.2026 | 31.03.2026 | 30.06.2025 | 31.03.2026
N Particulars
0. Audited Audited Audited Audited Audited Audited Unaudited Audited
1. | Totalincome from operations 29376.45 20476.14 18692.61 78705.24 29376.45 20476.14 18692.74 78676.14
5, | NetProfit/(Loss) forthe period (before Tax, Exceptional and/or 1365.56 |  1890.40 |  (80.10) | 412162 | 1380.24 | 191255 | (63.58) | 416247
Extraordinary items)
5 | NetProfit/{Loss) for the period before tax 136556 | 189040 |  (8040) | 412162 | 138024 | 191255 | (6358) | 416247
(after Exceptional and/or Extraordinary items)
Net Profit / (Loss) for the period after tax
4. (after Exceptional and/or Extraordinary items) 1016.67 1399.70 (56.62) 3061.85 1031.35 1421.85 (40.10) 3102.70
5 Total Com[_)rehensive Income for the period [Con:nprlsmg Profit / (Loss) 1011.64 1374.30 (49.99) 3055.11 1026.32 1396.64 (33.47) 3096.15
for the period (after tax) and Other Comprehensive Income (after tax)]
6. | Paid up Equity Share Capital (Face Value - ¥ 10 each) 148.91 148.91 148.91 148.91 148.91 148.91 148.91 148.91
7. | Reserves (excluding Revaluation Reserve) 11412.71 10401.07 7489.56 10401.07 11736.58 10710.26 7774.23 10710.26
8. | Securities Premium Account 250.04 250.04 250.04 250.04 250.04 250.04 250.04 250.04
9. | Networth 11811.66 10800.02 7888.51 10800.02 12135.53 11109.21 8173.18 11109.21
10 Paid up Debt Captial / Outstanding Debt (Bonds / Debentures) excluding 810.00 : 810.00
" | Outstanding Redeemable Preference Shares (Redeemed on 17.07.2025) ' '
Outstanding Redeemable Preference Shares (50,00,00,000 Non-
11. | Convertible Cumulative Redeemable Preference Shares of ¥ 10 each 500.00 - 500.00
redeemed on 23.09.2025) (Not listed)
12. | Debt Equity Ratio 0.33 0.18 0.50 0.18 0.32 0.18 0.48 0.18
Earnings Per Share (of X. 10/- each) (for continuing and
13. discontinued operations)
(i) Basic (¥ /share) 68.27 94.00 (3.80) 205.62 69.26 95.48 (2.69) 208.36
(ii) Diluted (X / share) 68.27 94.00 (3.80) 205.62 69.26 95.48 (2.69) 208.36
Note:

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Financial Results are available on the Stock Exchange websites: www.bseindia.com and www.nseindia.com. The same is also
available on the company's website www.cpcl.co.in

2. For the other items of the Listing Regulations, pertinent disclosures have been made to stock exchanges ( BSE and NSE) and can be acessed on www.bseindia.com and
www.nseindia.com BY ORDER OF THE BOARD

Place : Chennai Rohit Kumar Agrawala
Date : July 23, 2026 Director (Finance)
DIN: 10048961
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SBI Life posts 22% PAT
growth in Q1 FY27

Mumbai: SBI Life Insurance
Company reported a 22 per
cent y-o-y rise in profit after tax
to X720 crore for the quarter
ended June 30, 2026, as the
private insurer’s new business
momentum accelerated
sharply compared to the same
period last year. The company’s
annualised premium equivalent
(APE) jumped 36 per cent to
5,380 crorein Q1 FY27,
driven by strong growth across
protection and non-par savings
segments. Gross written
premium rose 20 per cent to
321,290 crore, with new
business premium growing 23
per cent to ¥8,190 crore and
renewal premium up 17 per
cent to 12,380 crore. The
sharpest growth came from
the protection segment, where
new business premium more
than doubled to 1,960 crore, a
100 per cent y-o-y increase.
Group protection drove this,
rising 116 per cent to ¥1,760
crore. Total new business sum
assured grew 211 per cent to
%8,50,030 crore, reflecting the
company’s push toward

higher-coverage products. our
BUREAU

BoB Q1 profit plunges 72% to
1,278 cr on NMC settlement

MIXED BAG. Net interest income up 9.5% at 12,524 crore, other income dips 26%

—
Our Bureau
Mumbai

Bank of Baroda (BoB) repor-
ted a 72 per cent year-on-
year (y-o-y) drop in first
quarter (Q1FY27) stan-
dalone net profit at 31,278
crore against 34,541 crore in
the same period last year.
The bottomline was im-
pacted by a one-off excep-
tional payment of $600 mil-
lion to settle obligations
related to the collapsed
UAE-based NMC Group.
Excluding the aforemen-
tioned impact of 5,680
crore, the public sector
bank’s net profit would have
been 5,528 crore.
Elaborating on the reas-
ons for entering into a set-
tlement with the Adminis-
trators of entities within the
NMC Group, MD & CEO
Debadatta Chand said: “The
(settlement) decision was
taken after carefully evalu-
ating the matter from a
commercial  perspective.
The settlement has been
concluded without any ad-
mission of liability or
wrongdoing. The bank be-

Scorecard
Q1FY26 Q1FY27 9% change

Net profit 4,541 1,278 -711.9
Net int income 11,435 12,524 9.5
Other income 4,675 3,470 -25.8
Operating profit 8,236 8,127 -1.3
Total prov 1,967 6,323 2215
Income tax 1,728 526 -69.6
GNPA (%) 2.28 1.99

NNPA (%) 0.6 0.5

Global deposits 14,35,634 16,33,559 13.8
Global advances 12,07,056 14,16,898 17.4
Global NIM % 291 2.17

lieved it had a strong basis
for entering into the settle-
ment. Since the matter re-
mains sub-judice with re-
spect to other defendants,
the settlement terms are
confidential.”

RESOLVING LITIGATION
He emphasised that resolv-
ing this long-pending litiga-
tion removes a significant
legacy  overhang  and
strengthens the bank’s bal-
ance sheet by eliminating a
longstanding uncertainty.
The NMC Group was put
under administration in

Shriram Finance Q1 profit surges
60% t0X3,445 cr on NII growth

Our Bureau
Chennai

Shriram Finance on Friday
reported a 60 per cent rise in
standalone net profit for the
quarter ended June 2026
(Q1FY27) at 3,445 crore,
compared to 32,156 crore in
the same quarter last year.
The profit growth came from
growth in both core net in-
terest income and in other
income.

Net interest income for
the quarter increased by
around 34 per cent and stood
at 8,056 crore against
36,026 crore in the same
period of the previous year.

Besides brisk growth of 21
per cent and 19 per cent in
passenger vehicle and com-
mercial vehicle finance, the
interest income was driven
by robust growth of 45 per
cent in gold loans. Other in-
come also saw a significant
44 per cent growth and stood
atX1,105 crore.

Commercial vehicle AUM
made up the largest share at
%1,47,034 crore with a 47 per
cent share. Passenger vehicle
AUM stood at 368,650 crore
(22 per cent). Construction
equipment AUM saw a 25 per

Scorecard

Q4FY26 Q1FY26 Growth %
Net profit (¥ crore) 2,155 3,445 59.9
Net interest income (¥ crore) 6,026 8,056 33.7
Gross stage 3 assets (%) 4.53 4.64
Net stage 3 assets (%) 2.57 233

cent decline in the quarter.

AUM RISES 15.3%

Total assets under manage-
ment as of June 30 increased
by 15.3 per cent and stood at
%3,13,798 crore as compared
to %2,72,249 crore as of June
30, 2025 and 3,02,274 crore
as of March 31, 2026. The
company had projected an
AUM growth of 18 per cent
for FY27 in its earnings call
in April. Asset quality saw
mild strain on a gross basis
but was stable in net terms.
Gross NPA (or Gross Stage 3
assets) came in at 4.64 per
cent as of June compared to
4.58 per cent during the
March quarter and 4.53 per
centin June 2025.

Net NPA remained un-
changed at 2.33 per centona
sequential basis but was
down from 2.57 per cent in
the same quarter last year.
Detailed analysis shows that
asset quality deterioration

came largely from the con-
struction equipment and
MSME segments.

Loan losses and provi-
sions during the quarter
stood at 1,463 crore, com-
pared to ¥1,286 crore in June
2025. During the quarter,
MUFG Bank, the Japanese
banking giant and subsidiary
of Mitsubishi UFJ Financial
Group, completed its acquis-
ition of a 20 per cent equity
stake in Shriram Finance.

Umesh Revankar, Execut-
ive Vice-Chairman, Shriram
Finance, told businessline
that despite the macroeco-
nomic disruptions including
the West Asia war, net in-
terest margins have grown
with the cost of funds having
come down after the MUFG
deal. “The Indian economy is
still growing so we are not
yet changing our outlook for
FY27, but El Nino is a factor
we are going to have to watch
for,” he added.

Crypto exchanges hail govt’s SRO
proposal for virtual digital assets

o 2

Vallan Sanzgiri
Mumbai

Cryptocurrency  industry
leaders praised the govern-
ment’s call for self-regulat-
ory bodies to regulate virtual
digital assets (VDA), calling
it a “practical” move to ad-
dress current realities of the
VDA ecosystem.

The Parliamentary Stand-
ing Committee on Finance
on Thursday released its re-
port on the Securities Mar-
kets Code 2025, which sug-
gested an interim regulatory
mechanism for VDAs, such
as cryptocurrency platforms,
through a recognised Self-
Regulatory ~ Organisation
(SRO). These regulatory
bodies will operate under
regulatory oversight until
the government introduces a
comprehensive framework.

Cryptocurrency ex-
changes such as CoinDCX
and CoinSwitch praised the
move as a pragmatic ap-
proach to India’s current
VDA ecosystem.

KEEN OBSERVATION

“The Committee made some
very keen observations that
validate the realities of our
industry. While the proposed
Code adopts a technology-
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neutral definition of securit-
ies, most VDAs do not fit
neatly into traditional legal
definitions of securities or
derivatives.

Despite this, VDAs are in-
creasingly traded as financial
assets, exhibiting clear fea-
tures of price discovery,
tradability on organised plat-
forms, and significant retail
participation,” said Sumit
Gupta, Co-founder of
CoinDCX.

Stating that the proposal
correctly identifies the posi-
tion of VDAs within the regu-
latory grey area of India’s se-
curities framework, Edul
Patel, Founder and CEO of
Mudrex, said, “The commit-
tee’s observations echo the
industry’s long-standing
concern that the lack of con-
sumer protections and mar-
ket conduct norms leaves in-

vestors  with  limited
remedies against fraud, mar-
ket manipulation, and other
risks, while also stunting
market development.”

HIGHER PARTICIPATION
Recently, the crypto sector
has witnessed growing retail
participation in these assets,
accelerated last year by mar-
ket performance, according
to Snigdhaneel Satpathy,
Partner at Saraf and Part-
ners.

“SROs seem convenient.
However, SROs in India are
always open to interpreta-
tion by Indian companies.
They cannot levy penalties
nor do they possess investig-
ative powers. There are
macro risks they cannot ad-
dress, such as cross-border
issues. So this is more of a
stop-gap measure,” he said.

Nonetheless, SROs act as
an interim middle ground
while the government pre-
pares to regulate this emer-
ging asset class.

Going forward, the lawyer
advised companies to prior-
itise grievance redressal
mechanisms when establish-
ing their regulatory bodies, a
move that the crypto in-
dustry association has been
working on even before the
committee report.

2020 after investigators un-
covered billions of dollars in
undisclosed debt and evid-
ence of alleged fraud. The
joint administrators of the
collapsed NMC Health al-
leged that BoB’s UAE opera-
tions had facilitated certain
financing arrangements, en-
abling the company to con-
ceal debt. The bank has
denied any wrongdoing in
this case.

On mobilising resources
that can be swapped with
the RBI under its special
window, Chand expects to
raise around $4-5 billion

across the three instru-
ments — Foreign Currency
Non-Resident (Bank)/
FCNR (B) deposits, Me-
dium-Term Notes (MTNs)
and Overseas Foreign Cur-
rency Borrowings (OFCBs)

HOPEFUL OF TARGET
“As of today, we have mobil-
ised close to $700 million
through FCNR(B) deposits
and we expect this to exceed
$1 billion by month-end.
Based on the current trac-
tion, we remain confident of
achieving our original target
of raising around $4-5 bil-
lion before the window
closes.”

INCOME DOWN

In the reporting quarter, net
interest income was up 9.5
per cent 12,524 crore (
X11.435 crore).

Other income, including
fee-based income, treasury
income and recovery in
written-off accounts, de-
clined 26 per cent y-o-y to
3,470 crore (34,675 crore).
Within this, treasury in-
come was sharply lower at
about 800 crore (32,016
crore).

Bank of India net profit
up 367% at 3,068 crore

Our Bureau
Mumbai

Bank of India (BoI) reported
a 36 per cent y-o-y increase
in standalone net profit for
the Q1FY27, at 3,068 crore
against 32,252 crore in the
year ago period on the back
of a decent growth in net in-
terest income and other in-
come and decline in total
provisions.

In the reporting quarter,
net interest income (differ-
ence between interest
earned and interest expen-
ded) was up about 13 per
cent to 36,833 crore (36,068
crore in the year ago period).

Other income, including
fee-based income, treasury
income and recovery in writ-
ten-off accounts, rose 19 per
cent y-o-y to X2,579 crore
(X2,166 crore ayear ago).

OTHER INCOME
Within other income, profit
from exchange transactions
jumped 113 per cent at 3226
crore, recovery in written-off
accounts increased 89 per
cent at T609 crore and other
non-interest income up 87
per cent at X867 crore more
than made up for the decline
of about 50 per cent in treas-
ury income at 3414 crore.
Provision for non-per-
forming assets increased by

Rajneesh Karnatak, MD & CEO,
Bank of India

4 per cent to 1,144 crore
(1,104 crore). However, the
write-back in provisions to-
wards standard assets and
others was substantially
higher at X181 crore (up
from 8 crore). Net interest
margin was a shade lower at
2.52 per cent against 2.55 per
cent in the year ago period.

Rajneesh Karnatak, MD &
CEO, Bol, said the bank is
eyeing inflows of about $1.2
billion via fresh FCNR (B)
deposits under the RBI’s lim-
ited period concessional
swap window.

The bank has so far raised
$200 million via these depos-
its since June 8%, Global de-
posits rose about 15 per cent
y-0-y t039,57,924 crore as at
June-end 2025.

Global advances increased
by about 19 per cent y-0-y to
7,97,775 crore.

REC posts
net profit of
34,193 crin Q1

|
Our Bureau
New Delhi

State-run REC on Friday re-
ported a 6 per cent y-o-y de-
cline in its consolidated net
profit at around 34,193 crore
in Q1 FY27.

On a sequential basis, the
net profit of the power sector
financier was higher by about
24 per cent. REC’s consolid-
ated total income during the
June quarter stood at around
14,200 crore compared to
14,119 crore in Q4 FY26
and 14,591 crore in Ql
FY26.

TOTAL EXPENSES
Its consolidated total ex-
penses were at ¥14,469 crore
in Q1 FY27 as against
14,583 crore during Q4
FY26 and 14,824 crore in
Q1 FY26. Despite a dynamic
operating environment, REC
sustained a healthy net in-
terest margin (NIM) of 3.34
per cent, reflecting the
strength of its lending port-
folio and disciplined finan-
cial management, the state-
controlled NBFC said.
Consequently, the com-
pany delivered an annualised
EPS of ¥63.04 per share for
the quarter ended June 30,
2026, underscoring its ro-
bust earnings performance,
itadded.

Smaller UPI players urge ! NPCI to rethink UPI Meta rollout

Jyotl Banthia
Bengaluru

Smaller UPI players have
urged the National Pay-
ments Corporation of India
(NPCI) to reconsider the
proposed rollout of UPI
Meta, arguing that the
framework could uninten-
tionally strengthen the dom-
inance of larger apps such as
PhonePe and Google Pay by
altering how consumers
choose their preferred pay-
ment application.

In a joint representation
to NPCI, seen by business-
line, the companies called for
wider industry consultations
before the framework is im-
plemented, warning that the
proposal fundamentally
changes UPI’s open architec-
ture by shifting consumer
choice from every transac-
tion to a one-time onboard-
ing decision.

UPI Meta is a tokenisation
layer being developed by
NPCI that would allow users

to save their preferred UPI
app on merchant platforms
such as Amazon, Blinkit and
Swiggy. Instead of being re-
directed to a UPI application
for every payment, users
would authenticate transac-
tions directly on the mer-
chant platform using their
UPI PIN or biometric
authentication.

ROLLOUT PLAN

NPCI is targeting a launch
around the Global Fintech
Fest later this year as it looks
to make UPI payments as
seamless as tokenised card
transactions,  particularly
amid the expected entry of
Apple Pay into India.

However, smaller UPI
apps contend that the pro-
posal addresses a problem
that does not exist.

“Despite UPI processing
billions of transactions every
month and continuing to
witness strong growth, no
ecosystem-wide  evidence
has been presented to
demonstrate that the cur-

UPI Meta would aIIow users to
save their preferred UPI app
on merchant platforms

rent checkout journey is
causing material customer
drop-offs or transaction
abandonment,” the repres-
entation said.

The companies argued
that unlike card tokenisation
— which eliminates the need
to repeatedly enter card de-
tails — UPI already offers a
frictionless payment experi-
ence, making the proposed
changes unnecessary.

At the core of the in-
dustry’s concern is the pos-
sibility that users are un-
likely to revisit the default

UPI app selected during on-
boarding, giving incumbent
players with the largest in-
stalled user base a lasting
competitive advantage.
“Over time, this may cre-
ate structural advantages for
larger incumbent apps with
significant existing customer
bases, while making cus-
tomer acquisition and trans-
action share growth increas-
ingly challenging for smaller
and emerging UPI apps,” the

viour suggests that default
settings rarely change.
“While customers may
continue to retain the ability
to modify or remove linked
applications, based on ob-
served customer behaviour
across digital ecosystems,
default preferences estab-
lished during onboarding
tend to persist unless cus-
tomers have a specific reason
to change them. Con-
sequently, the third-party

representation noted. application provider (TPAP)
selected during onboarding
TRANSACTION VOLUME may become the default ap-

According to the latest in-
dustry data, PhonePe ac-
counts for around 45 per
cent of UPI transaction
volume, while Google Pay
has about 33 per cent. Smal-
ler apps such as Navi, super-
.money and BHIM each ac-
count for around 1-2 per
cent of transaction volume.
The representation also
cautioned that while users
may technically retain the
ability to change their pre-
ferred UPI app, digital beha-

plication for a substantial
proportion of future transac-
tions,” the letter said.

Seeking a broader in-
dustry discussion before im-
plementation, the compan-
ies said, “We request NPCI
to undertake broader con-
sultation with TPAPs and
other ecosystem parti-
cipants and comprehens-
ively evaluate the concerns
highlighted above before
progressing with the pro-
posed framework.”

Chennai Petroleum Corporation Limited
@t o S pER (A Government of India Enterprise and Group Company of IOCL)
Regd.Office: 536, Anna Salai, Teynampet, Chennai - 600 018
_CPCL Website: www.cpcl.co.in; Email id: investors@cpcl.co.in
(A Raseatin Con i) Tel: 044-24349833 / 24346807
CIN - L40101TN1965G0I1005389
EXTRACT OF THE STATEMENT OF AUDITED STANDALONE AND
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026 R in crore)
STANDALONE CONSOLIDATED
QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
Sl Particulars 30.06.2026 | 31.03.2026 | 30.06.2025 | 31.03.2026 | 30.06.2026 | 31.03.2026 | 30.06.2025 | 31.03.2026
. Audited Audited Audited Audited Audited Audited Unaudited Audited
1. | Totalincome from operations 29376.45 20476.14 18692.61 78705.24 29376.45 20476.14 18692.74 78676.14
2, | NetProfit/(Loss) forthe period (before Tax, Exceptional and/or 136556 | 1890.40 |  (8010) | 412162 | 138024 | 191255 | (6358) | 416247
Extraordinary items)
5, | NetProfit/ (Loss) for the period before tax 136556 | 189040 |  (80.10) | 412162 | 138024 | 191255 | (6358) | 416247
(after Exceptional and/or Extraordinary items)
Net Profit/ (Loss) for the period after tax
4, (after Exceptional and/or Extraordinary items) 1016.67 1399.70 (56.62) 3061.85 1031.35 1421.85 (40.10) 3102.70
5 Total Com{)rehensme Income for the period [Cor.npnsmg Profit / (Loss) 1011.64 137430 (49.99) 3055.11 1026.32 1396.64 (3347) 3096.15
for the period (after tax) and Other Comprehensive Income (after tax)]
6. | Paid up Equity Share Capital (Face Value - ¥ 10 each) 148.91 148.91 148.91 148.91 148.91 148.91 148.91 148.91
7. | Reserves (excluding Revaluation Reserve) 11412.71 10401.07 7489.56 10401.07 11736.58 | 10710.26 7774.23 10710.26
8. | Securities Premium Account 250.04 250.04 250.04 250.04 250.04 250.04 250.04 250.04
9. | Networth 11811.66 10800.02 7888.51 10800.02 12135.53 11109.21 8173.18 11109.21
10 Paid up Debt Captial/ Outstanding Debt (Bonds / Debentures) excluding ) 810.00 810.00
" | Outstanding Redeemable Preference Shares (Redeemed on 17.07.2025) ' '
Outstanding Redeemable Preference Shares (50,00,00,000 Non-
11. | Convertible Cumulative Redeemable Preference Shares of ¥ 10 each - 500.00 500.00
redeemed on 23.09.2025) (Not listed)
12. | Debt Equity Ratio 0.33 0.18 0.50 0.18 0.32 0.18 0.48 0.18
Earnings Per Share (of . 10/- each) (for continuing and
13. discontinued operations)
(i) Basic (¥ / share) 68.27 94.00 (3.80) 205.62 69.26 95.48 (2.69) 208.36
(ii) Diluted (X / share) 68.27 94.00 (3.80) 205.62 69.26 95.48 (2.69) 208.36
Note:

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Financial Results are available on the Stock Exchange websites: www.bseindia.com and www.nseindia.com. The same is also
available on the company's website www.cpcl.co.in

2. For the other items of the Listing Regulations, pertinent disclosures have been made to stock exchanges ( BSE and NSE) and can be acessed on www.bseindia.com and
www.nseindia.com BY ORDER OF THE BOARD

Place : Chennai Rohit Kumar Agrawala
Date : July 23, 2026 Director (Finance)
DIN: 10048961
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515&‘51 " 30.06.2026 | 31.03.2026 | 30.06.2025 | 31.03.2026 | 30.06.2026 | 31.03.2026 | 30.06.2025 | 31.03.2026
Qaiizg Qaiizg Qaiizg) Qaiizg) Qaiizg) Qeiigg | Qeiungg | Qaisg
1 |Qeweoun@aet gpeod Qorgs aumwnesid 29376.45 20476.14 18692.61 78705.24 29376.45 20476.14 18692.74 78676.14
2 | pLiy sregdnansn Har eorub/(BeyLib) (aufl, élede wHmib/
0005 SyFTHTeTT Sulll L s EhHE (p6in) 1365.56 1890.40 (80.10) 4121.62 1380.24 1912.55 (63.58) 4162.47
3 | pLiy sresdnane aflég e Har eonub/(BesLib) (el60é@
DHOID/S00F SETHMTET Uil L s EnSE Wein) 1365.56 1890.40 (80.10) 4121.62 1380.24 1912.55 (63.58) 4162.47
4 | BLiy sregdnanen auflég e ey eonuib/(BeisLtb) (6960
WwHMID/ G Ensnrert Ul L hisené@ Wein) 1016.67 1399.70 (56.62) 3061.85 1031.35 1421.85 (40.10) 3102.70
5 [mpLoy 58\ Qurss e b (Bl
anegdnanet eonu/(BesLb) (aufléE e wHmib
@gu eflfleunen eumwnenib (mlﬂm@ Weim) gpdlweupenn 2 erer_swig) 1011.64 1374.30 (49.99) 3055.11 1026.32 1396.64 (33.47) 3096.15
6 UL L SOURIES) 6P (U@ el (awiiy ep.10/-) 148.91 148.91 148.91 148.91 148.91 148.91 148.91 148.91
7 | Reteysen (opwdind’ @ Asieysen Brhseaons) 11412.71 10401.07 7489.56 10401.07 11736.58 10710.26 7774.23 10710.26
8 |usfrhseflen AROwb semsE 250.04 250.04 250.04 250.04 250.04 250.04 250.04 250.04
9 Q&ﬂ iy 11811.66 10800.02 7888.51 10800.02 12135.53 11109.21 8173.18 11109.21
10 SSUILILL SL 6 P b / 960 2 ehen HL6ir
(ugdym /5|_5m|"‘" i) — B 6b 2 eitem
B O Qéabanigw egfleniot Lk (17.07.2025 Syeim)
BrOLBésiiulLee) B - - 810.00 - 810.00
11 | Beyemanlied o eten QL Qéadaniqu (werefleniols unkigaet
(23.09.2025 gjehim) B GQL G&sUILLL, Geon T 10 wHrfeonen
50,00,00,000 WIHNSSEEH00NE Caibgieter O [Diéadsanigw
(peieniflenivls LkiGE6T) (UL igwedlLiuLngemer) - 500.00 - - 500.00 -
12 |sLei & lflsd 0.33 0.18 0.50 0.18 0.32 0.18 0.48 0.18
13 | @@ ukiE sbuTSSub (@aiGansimib ep.10/-)
(@srmb whnid Hrssriur L Qswdun@esn)
(i) SliglinenL (em. /L) 68.27 94.00 (3.80) 205.62 69.26 95.48 (2.69) 208.36
(ii) ueoBlpBas! (oh./LkIE) 68.27 94.00 (3.80) 205.62 69.26 95.48 (2.69) 208.36
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CERTIFIED

ENROLMENT NOTICE

After 10 days of the publication
of this notice and within Three months
thereafter, 1, KIRUTHIKA.A,
Dlo. ARUMUGAM.S aged 23
years, permanently residing at No.31,
PS. Nalloor Road, Kalmandabam,
Pondicherry-605 106, intend having
my enrolment as an advocate moved
before the Bar Council of Tamil Nadu
and Puducherry Bar Council Buildings,
High Court Campus, Chennai -104.

Those who have any valid objection
may notify the same Bar Council within
10 days. -KIRUTHIKA. A

30-06-2026 ehipILcir (PigHF ETeNamgHETer Sanfldans QelwiLLTs BF Blow wigeaysar

(6. suL_amiseifleb)
30.06.2(3260'0 31.03.2026¢| 30.06.2025¢> | 31.03.20266>
: $ a5 i [CL 3L W bs
Sﬁ]ﬁllm'ﬁ.lﬂiﬁﬂ' sronar® gr(rf::if@ sronar® | @rmear®
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Qeiwiunsg) | Griwiureg) | Geiwiuinss) | Geiwiucyg) |
Qeweun@adr gpad Guorss ai(momeard 9500 9600 6372 | 42946
sresdlbaner Hlay omub / (pLb) (aufl Lhgd  (153) 2085 | (805) | 3861
SiLfeunrer aflarkisErsE erenme)
afléig wearame sresdharar Klar eomub / (153) 6608 (314) 9025
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ENROLMENT NOTICE

After 10 days of the publication
of this notice and within Three months
thereafter, , BARAMAGURU.K
Slo. KODISWARANK aged 27 years,
permanently residing at No. 46, E.CR.
Salai, Pillaichavady, Pondicherry-605
014, intend having my enrolment as
an advocate moved before the Bar
Council of Tamil Nadu and Puducherry
Bar Council Buildings, High Court
Campus, Chennai -104.

Those who have any valid objection
may notify the same Bar Council within
10 days. -BARAMAGURU. K

gafliy. Cpéape Opm_s e NBGILL
ufle] sigiaios : 60 mbwadl e ablugl Free, eiby), Gl&csenco - 600 008.

Tele.fax: 044-28584147, Email : avinpl@avtnatural.com, www. avtnatural.com
CIN : L15142TN1986PLC012780

L] L] L] d L] LJ o L] L J L] L] L] . L]
@&’ o1l swiafliw Gouansdsr seorlGrme FHlevLev @ESwim LG
CIN: L34103TN2004PLC054667, ufley oigieueosid: Glemm” erewr 3 (SP), 3-augy Quilesr Con, Sibusgny Gesn eduflued eredGLL, QFssener- 600 058.

Telephone No.91 44 42242000, Fax No.91 44 42242009; email: cvcs.info.india@zf.com; website: www.zf.com
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LATEST STORAGE IN 166
IMPORTANT RESERVOIRS IN
INDIA (AS A % OF FULL CAPACITY)

38.4+

Till July 23

% OF RESERVOIRS THAT ARE
<50% FILLED, REGION-WISE

East

93.1%

As a % of normal Central
- Northern
63.7% sl
Last week’s storage €s

Total

Due to low pressure
area over southeast
Rajasthan, isolated
exceptionally heavy
rainfall likely to
continue over Gujarat
state and isolated extremely heavy
rainfall over Madhya Maharashtra

Source: IMD, Central Water Commission

Pvt Sector Growth Cools to 4-yr Low in July

COMPOSITE PMI Sluggish services activity &
weak demand act as drag; exports stay strong

Our Bureau

New Delhi: India’s private sector
growth decelerated to more than a fo-
ur-year low as weaker demand and
slowing services activity weighed on
business expansion, according to a
private survey released on Friday.

The HSBC Flash India Composite
Purchasing Managers Index (PMI)
fell to 54.3 in July from 57.1in June. A
reading above 50 signals expansion,
while one below that indicates cont-
raction.

Growth was constrained by chal-
lenging market conditions, competi-
tive pressures, order cancellations,
reduced client enquiries and shorta-

ges of key raw materials, as per the
survey.

Manufacturing activity slowed to
53.9 in July from 54.2 in June, while
the services PMI declined sharply to
53.1from57.4.

“Renewed tensions in the Middle
East have once again resulted in
firms building buffers to manage the
uncertainties around the longevity
of the supply-side shock,” said Pran-
jul Bhandari, chief India economist
at HSBC. “Finished goods and input
inventories increased alongside a
pick-up in purchasing volumes.”

Business confidence weakened to a
six-month low in July, with the opti-
mism index slipping further below
its longrun average. While senti-

ment improved among manufactu-
rers, it deteriorated in the services
sector. Firms remained hopeful that
market conditions and underlying
demand would strengthen over the
next12months.

New order growth slowed to nearly
a four-and-a-half year low in July,
dragged by the services sector, where
expansion retreated to the weakest
in 53 months. Manufacturing, howe-
ver, regained some momentum.

Bhandari said that both output and
new exportorders increased, even as
the overall manufacturing growth
slowed slightly.

Exports emerged as a bright spot
across both sectors. International
demand rose for manufacturers as
well as service providers, with goods
producers recording the stronger
performance. At the compositelevel,
export order growth was the strong-

Slowdown

HSBC Flash India Composite
PMI Output Index

20 [.57.5

54.3
Jan'23 Jul 26
Note: All figures are final except for July
Bright spots
Hiring |Export order
picks up | growth strongest
pace since March

Source: HSBC

estsince March.
On the inflation front, input costs

across the private sectorrose at a fas-
ter pace than in June, though theyre-
mained below the long-run average.
Survey respondents cited higher fu-
el, labour, material and transporta-
tion costs as the key drivers. Input
prices increased in both manufactu-
ringand services.

“Price pressures firmed, with out-
put charge inflation gathering pace
andsignallingarenewed push to pro-
tect margins,” noted Bhandari.

Output price inflation accelerated
atthefastest pace since April as com-
panies passed on increased costs to
customers.

Employment continued to expand
for the seventh consecutive month in
July. Hiring gathered pace from Ju-
ne, although the overall rate of job
creation remained modest. Service
providers added jobs at a faster rate
than manufacturers.

‘New 10% Levy by US to Place India’s
Apparel Exporters at Disadvantage’

Our Bureau

Pune: The10% tariff that the Trump
administration imposed on Indian
goods citing concerns over forced la-
bour in supply chains will put the co-
untry’s textile and apparel exporters
tothe US ata competitive disadvanta-
ge, the Confederation of Indian Texti-
le Industry (CITI) said.

The US is the largest market for In-
dia’s textile and apparel items, acco-
unting for close to $11 billion of im-
ports annually. Washington imposed
the tariff following investigations
conducted under Section 301 of the
Trade Act by the Office of the US Tra-
de Representative (USTR). The new

ET GRAPHICS

past 18 months.

long-term tariff replaced a tempora-
ry10% surcharge thatexpired Friday.
“The tariff imposition on the issue
of forced labour is dee-

ply unfortunate, as it
doesnotindicateanex-

piry date and causes

reputational risks. CI-

Usis India’s TI lpoks forward to the
largest mkt Ir.ndlan gox{er.nment .ta-
for textile kingup thls issue w1th
and apparel the US, given the detri-
i temsp|l:)vi th mental impact it could
abou t' $11bof have on textile and ap-
imports parel exports from In-

dia,” said the industry
annually

body’s chairman, Ash-
win Chandran.
Under the newly announced Sec-

Year-on-year growth in India’s exports (%)
The Topsy-turvy «.
Tariff Timeline

The US has imposed a fresh 10% tariff on
Indian goods under a forced-labour probe, the
latest turn in a year of shifting trade policy.
Exports data show how tariff shifts have
shaped India's shipments to the US over the

strong

Anxiety, front-loading

momentum; US slaps 26% tariff (Apr

tion 301 tariffs, India, Bangladesh,
Cambodia and the UK are each sub-
ject to a tariff rate of 10%, whereas
China and Vietnam face a higher ad-
ditional tariff rateof 12.5%. Thisisin
addition to the item-specific most-fa-
voured nation tariffs.

“What could raise a serious chal-
lenge for Indian textile and apparel
exporters is the fact that although
many of our key competitors have al-
sobeensubjecttothesametariff rate,
a window has been opened for textile
and apparel exports from these co-
untriestoenter the USfree of the Sec-
tion 301 tariffs. This differential treat-
ment risks diverting sourcing orders
for textile and apparel items away
from India,” said Chandran.

Tariff impact

Exports begin
to shrink as
tariff now 50%

(from Aug 27)

e EXports to US ¢

r :Temporary
¥ rebound:
Deal talks

Our Bureau

New Delhi: The government on
Friday restricted the imports of
low-priced suspension-grade
PVCresinforsix months by impo-
sing a minimum import price
while exempting export-orienta-
ted units, and certain export-lin-
ked schemes fromtherestriction.

“The import of Suspension gra-
de PVC Resin...having CIF Value
of less than or equal to $0.766 per
Kilogram is “Restricted” for a pe-
riod of six months,” the Directo-
rate General of Foreign Trade sa-
id in anotification.

However, this restriction will
not be applicable for import by
100% Export Oriented Units,

Exports fall on
high base;
interim deal cuts
rate to 18%; US
court junks
tariffs; Trump
uses special law
to restore 10%
rate till Jul 24

Tariff effects
persist

» Total exports

Base effect in play | The new normal?

Import Curbs for Six Mths on
Suspension Grade PVC Resin

L)

units in the SEZ and imports un-
der the Advance Authorisation
Scheme, subject to the condition
that the imported inputs are not
sold into the Domestic Tariff
Area.
The latest move comes against
the backdrop of an earlier anti-
dumping investigation
by the Directorate Ge-
@ neral of Trade Remedi-
es (DGTR).

The investigation was
initiated followinga complaint by
domestic manufacturers Chemp-
last Cuddalore Private Limited,
DCM Shriram Limited and DCW
Limited alleging dumping of su-
spension-grade PVC resin from
seven countries.

—With inputs from agencies
T
India-Israel FTA
Talks: 2" Leg Ends

New Delhi: The

second round of

negotiations for

the proposed free

trade agreement (FTA) be-
tween India and Israel cover-

ing multiple issues such as

trade in goods and services,

rules of origin, technical
barriers, intellectual prop-

erty rights, customs proce-
dures and trade facilitations

has been concluded this
week, the government said
Friday. The negotiations

‘Draw Line Between
Genuine Errors and
Willful Tax Evasion’

FM asks I-T dept to exercise restraint,
remain sensitive towards taxpayers

Our Bureau

New Delhi: Finance minister Nirmala Sitharaman on Friday
asked the Income Tax Department to adopt a more taxpayer sen-
sitive approach, urging officials to ensure that honest taxpayers
are not treated like deliberate evaders and that enforcement po-
wers are exercised with restraint.

She acknowledged the department’s efforts in reducing pen-
ding appeals but asked it to undertake a review to prevent fresh
accumulation of cases. While the number of pending depart-
mental appeals hasdeclined significantly, she said theremaining
backlogmustnotcontinueto grow atapacethat makesdisposala
never-ending exercise.

Addressingofficers on the167th Income Tax Day, the finance mi-
nister said the department must draw a clear distinction betwe-
en genuine mistakes and wilful non-compliance.

“Our approach should ensure convenience for the honest taxpa-
yer and opportunity to correct bona fide errors, and firm conse-
quencesfordeliberate evasion,” Sitharaman said. “We have tobe
intelligent, we have to be discreet and we should know to draw
our line between those who are deliberately evading tax from bo-
nafideerrors.”

She cautioned officials against creating a negative experience
for taxpayers while using powers granted under tax laws.

“The authority conferred by tax law must always be exercised

with humility;” Sitharaman said, adding that a taxpay-

o, er is “not merely an assessee”. “The taxpayer is a citi-

zen and a partner in India’s growth and develop-
ment,” shesaid.

' The finance minister said the department’s role

* has expanded beyond tax collection to ensure fair-

ness, ef-ficiency, ease of doing business and im-

proved taxpayer services.

=T s She said the implementation
5% /' of the Income Tax Act, 2025
[ has simplified the law by re-

ducing uncertainty and lo-
wering compliance burdens.

GOVERNMENT OF INDIA
MINISTRY OF EXTERNAL AFFAIRS
JAWAHAR LAL NEHRU BHAWAN,
23-D JANPATH, NEW DELHI-110011

Ministry of External Affairs invites applications from
interested candidates for engagement as Consultant in the
PP&R Division of the Ministry on contractual basis.

Detailed advertisement along with the process of submission
of applications is available at Ministry’s website

WWW.I€3.g0v.in, under the heading ~
Opportunities— Vacancies—2026 (web link
https://www.mea.govin/vacancieshtm) with the Title

‘Advertisement for engagement of a Consultant for the PP&R
Division of the Ministry of External Affairs.”

Last date for submission of applications is 10® August,
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PN Chennai Petroleum Corporation Limited NATIONAL INSTITUTE OF SOWA RIGPA, LEH
s pER (A Government of India Enterprise and Group Company of IOCL) (An Autonomous BOdy under the Mlnlstry of AYUSH, Govt. of Indla)
4 Regd.Office: 536, Anna Salai, Teynampet, Chennai - 600 018 ST HATRTE, HRT TR
_cPcL Website: www.cpcl.co.in; Email id: investors@cpcl.co.in U.T. Ladakh, Leh -194101 Telefax : 01982-252449, 251448
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CIN - L40101TN1965G0I005389 Vacancy Notification No. 10/2026
EXTRACT OF THE STATEMENT OF AUDITED STANDALONE AND Applications in the prescribed format are invited from eligible candidates for appointment
to the following Group ‘A’ & ‘B’ posts on Direct Recruitment / Deputation/ Short term
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026 @ in crore) contract basis in National Institute of Sowa Rigpa (an Autonomous Body under the
Ministry of Ayush), Government of India, Leh (U.T. Ladakh).
STANDALONE CONSOLIDATED The details of these posts/ General instructions for the candidates and application
QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED forms are available on the website of National Institute of Sowa Rigpa, Leh i.e.
Sl. Particulars 30.06.2026 | 31.03.2026 | 30.06.2025 | 31.03.2026 | 30.06.2026 | 31.03.2026 | 30.06.2025 | 31.03.2026 www.sowarigpainstitute.in
Ho. Audited | Audited | Audited | Audited | Audited | Audited | Unaudited | Audited 1 |Assistant Professor | PayLevel-10 | 02 Posts (one post each reserved for

1. | Totalincome from operations 2937645 | 2047614 | 1869261 | 7870524 | 29376.45 | 20476.14 | 18692.74 78676.14 Grade-Il (Sowa Rigpa) OBC and SC candidates).

g, | MeCPHGHLI(Loss) Tof the paricd (hafons Tax. Excegtianal andior 136556 | 189040 |  (80.10) | 412162 | 138024 | 191255 | (6358) | 416247 2. |Medical Officer ( Sowa | Pay Level-10 | 01 Post (Reserved for OBC)
Extraordinary items) Rigpa)

5 | NetProfit/(Loss) for the period before tax 126556 | 189040 |  (80.10) | 412162 | 138024 | 191255 | (6358 | 416247 3. [Medical Specialist | PayLevel-10 | 01 Post (Un-reserved)

(after Exceptional and/or Extraordinary items) (Modem Medlcme)
g,, | HEcIoniitoss) forthe peflod sfertax 101667 | 139970 | (5662) | 306185 | 103135 | 142185 | (40.10) | 310270 4. |Pathologist Pay Level-10 | 01 Post (Un-reserved)
(after Exceptional and/or Extraordinary items) - -
e ——" P g e 5. |Radiologist Pay Level-10 | 01 Post (Un-reserved )
otal Comprenensive Income for the periol omprising Profi 0SS - -
5 for the period (after tax) and Other Comprehensive Income (after tax)] L o ) B 128 1 i o 6. |Hospital Superintendent | Pay Level-10 | 01 Post (Un-reserved)
6. | Paid up Equity Share Capital (Face Value - % 10 each) 148.91 148.91 148.91 148.91 148.91 148.91 148.91 148.91 7. |Administrative cum | Pay Level-10 | 01 Post (To be filled up on deputation
- : Accounts officer basis only)
7. | Reserves (excluding Revaluation Reserve) 1412.71 10401.07 7489.56 10401.07 11736.58 10710.26 177423 10710.26 s IR O s Pav L 110 | 01 Post (To be filed . =
5 p . |Researc icer (Sowa | Pay Level- ost (To be filled up on deputation

g. | Securities Premium Account 250.04 250.04 250.04 250.04 250.04 250.04 250.04 250.04 Rigpa) including short term contract basis

9. | Networth 11811.66 10800.02 7888.51 10800.02 12135.53 11109.21 8173.18 11109.21 only)

10, | F2idup Debt Captial/ Outstanding Debt (Bonds/ Debentures) excluning ; 810.00 810.00 9. |Research Assistant | Pay Level-5 | 01 Post (To be filled up on deputation
Outstanding Redeemable Preference Shares (Redeemed on 17.07.2025) (Sowa Rigpa) including short term contract basis
Outstanding Redeemable Preference Shares (50,00,00,000 Non- only)

11. | Convertible Cumulative Redeemable Preference Shares of ¥ 10 each 500.00 500.00 10.| Private Secretary pay Level-8 | 01 Post (Un-reserved) to be filled up
redeemed on 23.09.2025) (Not listed) by promotion, failing which by

12. | Debt Equity Ratio 0.33 0.18 0.50 0.18 0.32 0.18 0.48 0.18 deput_ation, failing both by Direct
Earnings Per Share (of . 10/- each) (for continuing and Recruitment.

13. | discontinued operations) Duly completed applications in the prescribed format along with attested copies of

- . educational/ Professional qualification, age, caste and experience certificates should
Basic (¥ /sh y ’
(I) ésm( i Lt e g5 Lt i A Lo L reach the office of Director, National Institute of Sowa Rigpa (NISR), Opposite Jamyang
(if) Diluted (X / share) 68.27 94.00 (3.80) 20562 69.26 95.48 (269) 208.36 School, Murtsey Colony, Leh (U.T. Ladakh)-194101 within one month from the date
Note: of publication of this Notification in the Employment News/ National and regional
1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure News. paper§. . . . )
Requirements) Regulations, 2015. The full format of the Financial Results are available on the Stock Exchange websites: www.bseindia.com and www.nseindia.com. The same is also Note: Candidates applylpg for the posts Of_ Adm'n'Strat'V_e cum AC_CountS officer,
available on the company’s website www.cpcl.co.in Research Officer (Sowa Rigpa, Research Assistant (Sowa Rigpa) & Private Secretary
2. For the other items of the Listing Regulations, pertinent disclosures have been made to stock exchanges ( BSE and NSE) and can be acessed on www.bseindia.com and on depl.ltatlon/Short term co ntract b.aSI.S should .send t.h eir applications thr(.)th the.lr
wwinealidia:coin respective Department/Office. Applications received directly from the candidates will
- . BY ORDER OF THE BOARD not be entertained.
Place : Chennai Rohit Kumar Agrawala Sd/-
Date : July 23, 2026 Director (Finance) (Dr. Padma Gurmet)
DIN: 10048961 CBC 17220/11/0003/2627 Director
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