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Chennai Petroleum Corporation Limited -
(A Government of India Enterprise and Group Company of IOCL) CPCL
CS:01:100 18.01.2025
The Secretary, National Stock Exchange of India Limited
BSE Ltd. Exchange Plaza,
Phiroze Jeejeeboy Towers, 5% Floor, Plot No.C/1,
25™ Floor, Dalal Street, G-Block, Bandra Kurla Complex,
Mumbai-400 001 Bandra (E), Mumbai - 400 051
BSE SCRIP CODE: 500110 NSE TRADING SYMBOL: CHENNPETRO

ISIN: INE178A01016

Dear Sir/Madam,

Sub: Integrated Filing (Financial) for the quarter and nine months ended December 31,
2024

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December
31, 2024, read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02
dated January 2, 2025, we are submitting herewith the Integrated Filing (Financial) for the
quarter and nine-month period ended December 31, 2024

The  same is available on the website of the Company at
https://cpcl.co.in/investors/financials/exchange-intimations/

The above is for your information and dissemination please.

Thanking you,
Yours faithfully,
For Chennai Petroleum Corporation Limited
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&8 ‘Akshaya Shanti’

R.G.N. Price & Co. Ao s,

Chennai - 600 002

CHARTERED ACCOUNTANTS & 044-47873795/ 28413633
price@rgnprice.com

Date: January 18, 2025

Independent Auditor’s Report on Audit of Standalone Financial Results of Chennai Petroleum
Corporation Limited for the quarter and nine months ended December 31, 2024 pursuant to the
Regulation 33 and Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

To,

The Board of Directors

Chennai Petroleum Corporation Limited
Chennai

1. Opinion

We have audited the accompanying Standalone Financial Results of Chennai Petroleum Corporation
Limited (‘the Company’), for the quarter and nine months ended December 31, 2024 (‘the Statement’),
being submitted by the Company pursuant to the requirement of Regulation 33 and Regulation 52 of
the Securities Exchange Board of India (‘SEBI’) (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘the Listing Regulations’) excluding the quantitative information
relating to throughput disclosed in Serial No. B in the Statement and disclosure regarding Average Gross
Refinery Margin as stated in Note No. 4 to the Statement.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. is presented in accordance with the requirements of Regulation 33 and Regulation 52 of the
Listing Regulations in this regard; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted
in India of the net profit for the quarter ended December 31, 2024 and net loss for the nine-
months ended December 31, 2024 and Other Comprehensive Income and other financial
information of the Company for the quarter and nine-months ended December 31, 2024.

Head Office: Simpson's Building, 861, Anna Salai, Chennai - 600002
Branches : Mumbai | Bengaluru | Kochi | Kollam | Kozhikode
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2. Basis of Opinion

We conducted our audit of the Statement in accordance with the Standards of Auditing (‘the SA”)
specified under Section 143(10) of the Companies Act, 2013 (‘the Act’). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the audit of the Statement
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical requirements
that are relevant to our audit of the Standalone Financial Results under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics issued by the ICAIL. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

3. Management’s Responsibilities for the Statement

This Statement which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared on the basis of Interim Condensed Standalone Financial Statements.
The Company’s Board of Directors are responsible for the preparation and presentation of the Statement
that give a true and fair view of the net loss and other comprehensive income and other financial
information of the Company in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, “Interim Financial Reporting”, prescribed under Section 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 and Regulation 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act and safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatements, whether due to fraud or error.
In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability,
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

4. Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatements, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with the SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.
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As part of an audit in accordance with the SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatements of the Statement, whether due to fraud
or error, design and perform audit procedures responsible to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis of our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

b. Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purposes of expressing an
opinion on the effectiveness of the company’s internal control.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

d. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Standalone Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to be bear on our independence, and where applicable, related
safeguards.

5. Other Matters:

a. The Company does not have the minimum number of Independent Directors required in terms
of the provisions contained in the Companies Act, 2013 and SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, since November 17, 2024 in the
Board of Directors and in the Audit Committee. The Company also does not have any Woman
Director on Board from May 1, 2024 till the date of reporting. We have been informed that the
appointment of requisite number of Independent Directors and Woman Director are in
consideration of the Government of India as on the date of reporting.
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b. The information relating to the quarter and six months ended September 30, 2024 and year
ended March 31, 2024; were audited by the preceding auditors who had rendered their
unmodified opinion vide their report dated October 22, 2024 and April 24, 2024 respectively.

c. The information relating to the quarter and nine months ended December 31, 2023 were
subjected to limited review by the preceding auditors who had rendered their unmodified
conclusion vide their report dated January 22, 2024.

Our opinion is not modified in respect of these matters.

For R.G.N. Price & Co.
Chartered Accountants
Firm Registration No. 002785S

VENKATA

KRISHNAN

K. Venkatakrishnan

Partner

Membership No. 208591

UDIN: 25208591BMOGRT4058

Place: Chennai
Date: January 18, 2025
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CHENNAI PETROLEUM CORPORATION LIMITED

Website : www.cpcl.co.in ; Email id: sld@cpcl.co.in
Tel: 044-24349833 / 24346807
CIN - L40101TN1965G01005389

(A Government of India Enterprise and Group Company of 10CL)
Regd.Office: 536, Anna Salai, Teynampet, Chennai - 600 018

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

(Rin crore)
sl THREE MONTHS ENDED NINE MONTHS ENDED YEAR ENDED
Nt; Particulars 31.12.2024 | 30.09.2024 [31.12.2023| 31.12.2024 | 31.12.2023 | 31.03.2024

dited dited ! dited Audited Unaudited Audited
A. |FINANCIAL
| [Revenue from Operations 15683.25 14424.86| 20453.93 50469.28 58449.30 79272.25
Il |Other Income 4.39 22.67 248 3117 9.76 13.25
11 | Total Income (1+l1) 15687.64 14447.53| 20456.41 50500.45 58459.06 79285.50
IV |Expenses
a) Cost of materials consumed 12784.46 11638.58| 15987.96 39889.48 44245.52 60402.39
b) Purchase of stock-in-trade 43.61 147.78 28.92 200.83 275.97 481.77
c) Changes in inventories (Finished goods and work-in-progress) (Increase) / (631.88) 468.95 234.61 32092 (664.43) (831.68)
decrease
d) Excise duty 2757.89 2338.32 3078.03 8362.40 9784.04 12886.81
e) Employee benefits expense 121.28 115.88 132.27 344.16 413.34 546.71
f) Finance costs 79.16 51.87 49.97 178.71 17234 223.28
g) Depreciation and Amortisation expense 153.02 153.48 151.03 456.77 454.88 605.63
h) Impairment on Property, Plant & Equipment / CWIP - 0.32 - 0.32 - -
i) Other Expenses 365.98 389.72 312.57 1120.47 961.05 1310.72
Total Expenses (IV) 15673.52 15304.90| 19975.36 50874.06 55642.71 75625.63
V |Profit / (Loss) before exceptional items and tax (Il - IV) 14.12 (857.37) 481.05 (373.61) 2816.35 3659.87
VI |Exceptional items - Income / (Expenses) - - - - . .
VIi|Profit / (Loss) before tax (V+V1) 14.12 (857.37) 481.05 (373.61) 2816.35 3659.87
VIIl| Tax Expense
- Current Tax (including earlier years) - (122.27) 117.42 - 685.43 898.89
- Deferred Tax 3.66 (105.61) 3.64 (97.18) 32.05 49.73
IX |Profit / (Loss) for the period (VII - VIII) 10.46 (629.49) 359.99 (276.43) 2098.87 2711.25
X |Other Comprehensive Income
Ali) Items that will not be reclassified to profit or loss 1.84 (8.03) - (8.48) 3.79
Alii) Income Tax relating to items that will not be reclassified to
profit or loss (0.55) 2.14 - 221 - (0.98)
B(i) Items that will be reclassified to profit or loss - - - ] 5 “
B(ii) Income Tax relating to items that will be reclassified to
profit or loss - - - - - -
XI [Total Comprehensive Income for the period (IX+X) 11.75 (635.38) 359.99 (282.70) 2098.87 2714.06
Xl |Paid-up Equity Share Capital (Face value % 10/- each) 14891 148.91 148.91 148.91 148.91 148.91
XillfOther Equity excluding Revaluation Reserves - - 8444.05'
XIV|Earnings Per Share (%) (not annualised) (Basic and Diluted)
(Face value of X 10/- each) 0.70 (42.27) 24.17 (18.56) 140.95 182.07
B. [PHYSICAL
- Crude Throughput (in MMT) 2.552 2.098 2.829 7.480 8.555 11.642

Also Refer accompanying notes to the Financial Results
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Notes to Standalone Financial Results:

1. The above results have been reviewed and recommended by the Audit Committee and approved by the Board of
Directors at the respective meetings held on 18" January 2025.

2. The Standalone Financial Results have been Audited by the Statutory Auditor as required under regulation 33 and 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) for the quarter and nine
months ended 31° December, 2024 and they have issued unmodified opinion.

The company operates only in one segment, Petroleum Sector. Accordingly, reporting is done on a single segment basis.
Average Gross Refining Margin for the period April — Dec’ 2024 is USS 3.40 per bbl ( April — Dec '2023: USS 8.98 per bbl)

Other disclosures as per SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015:

THREE MONTHS ENDED NINE MONTHS ENDED | YEAR ENDED
S.No| Particulars 31.12.2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 | 31.03.2024
Audited Audited Unaudited Audited Unaudited Audited

Debt Equity Ratio (Times)
1 |[{Non-Current Borrowings+ Current 0.76 0.81 0.60 0.76 0.60 0.32
Borrowings)/ Total Equity]

Debt Service Coverage Ratio (Times)
[Profit/Loss after Tax+ Finance Cost (P&L) +

2 |Depreciation]/ [Finance Costs 2.50 (4.42) 8.74 035 11.49 10.79
(P&L+Capitalised)+ Lease payment& Principal
Repayment (Long Term)]
Interest Service Coverage Ratio (Times) [Profit

3 |Before Tax+ Finance Cost (P&L)+ 3.11 (12.57) 13.65 1.47 19.98 20.10

Depreciation]/ [Finance Costs(P&L)]

4 |Current Ratio (Times) 0.92 0.91 1.12 092 112 1.24
[Current Assets/ Current Liabilities)

Long Term Debt to Working Capital(Times)
[Non-Current Borrowings/ (Current Assets-
Current Liabilities)]

(0.09)]  (0.08) 121 (0.09) 1.21 0.77

6 |Bad Debts to Account Receivable Ratio (Times) - - - - - -

Current Liability Ratio (Times)
7 |[Current Liabilities / (Non- Current 0.92 091 0.81 0.92 0.81 0.77
Liability+Current Liabilities)]

Total Debts to Total Assets (Times)
8 [[(Non-Current Borrowings+ Current 0.30 035 0.24 0.30 024 0.15
Borrowings)/ Total Assets]

Trade Receivables Turnover (Times)
[Sales (Net of Discount)] (Net of Excise
9 [Duty)/Average Trade Receivable] 81.86 76.41 107.66 130.87 207.84 175.13
{Not Annualised for Quarters and Nine Month
Ended}

Inventory Turnover (Times)

Sales (Net of Discount)] (Net of Excise

10 |Duty)/Average Inventory 1.82 71 . 223 5.43 6.66 9.64
{Not Annualised for Quarters and Nine Month
Ended}
Operating Margin (%)

11 [(Profit before Exceptional Item and Tax+ 0.68% (6.83%) 3.02% (0.54%)| 6.10% 5.81%

Finance Costs (P&L)- Other Income)/ (Revenue
from Operations- Excise Duty)]
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THREE MONTHS ENDED NINE MONTHS ENDED | YEAR ENDED
S.No| Particulars 31.12.2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 | 31.03.2024
Audited Audited L dited Audited Unaudited Audited

Net Profit Margin(%)
12 |[Profit after Tax/ (Revenue from Operations- 0.08% (5.19%) 2.06% (0.66%)| 4.29% 4.07%
Excise Duty))
13 |Bond Redemption Reserve (in Crore) - - - - - -

14 |Capital Redemption Reserve (in Crore) 1000.00| 1000.00| 1000.00| 1000.00| 1000.00| 1000.00
Net Worth ( in Crore)
15 |[Equity Share Capital+ Other Equity (including | 7491.25| 7479.50| 7977.77| 7491.25| 7977.77| 8592.96
0Cl)]

Paid up Debt Capital / Outstanding Debt
16 |(Debentures) excluding Outstanding 810.00| 810.00| 1585.00/ 810.00| 1585.00f 1585.00
Redeemable Preference Shares (in Crore)
Outstanding Redeemable Preference
(50,00,00,000 Non-Convertible Cumulative
Redeemable Preference Shares of X 10 each)
(in Crore)

17 500.00 500.00 500.00 500.00| 500.00 500.00

Figures for the previous periods have been re-grouped wherever necessary.

The above results are available on the websites of NSE and BSE at www.nseindia.com and www.bseindia.com
respectively and on the company's website at www.cpcl.co.in

As per our report of even date

For R.G.N. Price & Co.

Chartered Accountants

Firm Registration No. 0027855 For and on behalf of the Board of Directors
VENKATAKR % T ROHIT KUMAR Digitally signed by ROHIT

ISHNAN = AGRAWALA KUMAR AGRAWALA

K Venkatakrishnan Rohit Kumar Agrawala
Partner Director ( Finance)
Membership No.208591 DIN No:10048961

Place: New Delhi
Date: January 18, 2025
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&8 ‘Akshaya Shanti’

R.G.N. Price & Co. Ao s,

Chennai - 600 002

CHARTERED ACCOUNTANTS & 044-47873795/ 28413633
price@rgnprice.com

Date January 18, 2025

Independent Auditor’s Report on Limited review of Consolidated Unaudited Financial Results of
Chennai Petroleum Corporation Limited for the quarter and nine-months ended December
31, 2024 pursuant to the Regulation 33 and Regulation 52 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

To,

The Board of Directors

Chennai Petroleum Corporation Limited
Chennai

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results
of Chennai Petroleum Corporation Limited (The Parent) and its Joint Ventures, and its share of
the net profit after tax for the quarter ended December 31, 2024 and Net loss after tax for the
nine-months ended December 31, 2024 and total comprehensive income for the quarter and
nine-months ended December 31, 2024 (The Statement), being submitted by the Parent
pursuant to the requirement of Regulation 33 and Regulation 52 of the Securities and Exchange
Board of India (SEBI) Listing Obligations and Disclosure Requirements Regulations (LODR),
2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance. with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion. We also performed procedures in accordance with the circular
issued by the SEBI under Regulation 33 (8) and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

Head Office: Simpson's Building, 861, Anna Salai, Chennai - 600002
Branches : Mumbai | Bengaluru | Kochi | Kollam | Kozhikode
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The Statement includes the results of the following joint ventures:

i) Indian Additives Limited,

ii)) National Aromatics and Petrochemicals Corporation Limited, and
iii) Cauvery Basin Refinery and Petrochemicals Limited.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review report of an independent firm of Chartered
Accountants in respect of a joint venture referred to in paragraph 6 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matters

The Statement included the Financial Results of a joint venture whose Financial Results reflect
total profit after tax of Rs. Rs. 10.32 Crores for the quarter ended December 31, 2024 and Rs.
38.87 Crores for the nine-months ended December 31, 2024 and total comprehensive income
of Rs. Nil for the quarter and nine-months ended December 31, 2024 as considered in the
consolidated unaudited financial results, have been subjected to limited review by an
independent firm of Chartered Accountants whose report has been furnished to us by the
Management. Our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of that joint venture, is based solely on the review report of the
independent firm of Chartered Accountants and the procedures performed by us as stated in
paragraph 3 above.

The Statement included the results of two joint ventures whose Financial Results were not
subject to any limited review. In our opinion and according to the information and explanations
given to us by the Management, the Financial Results including Other Financial Information of
those joint ventures are not material.

The Company does not have the minimum number of Independent Directors required in terms
of the provisions contained in the Companies Act, 2013 and SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, since November 17, 2024 in the
Board of Directors and in the Audit Committee. The Company also does not have any Woman
Director on Board from May 1, 2024 till the date of reporting. We have been informed that the
appointment of requisite number of Independent Directors and Woman Director are in
consideration of the Government of India as on the date of reporting.

The information relating to the quarter and six months ended September 30, 2024 and year
ended March 31, 2024; were audited by the preceding auditors who had rendered their
unmodified opinion vide their report dated October 22, 2024 and April 24, 2024 respectively.
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10. The information relating to the quarter and nine-months ended December 31, 2023 were
subjected to limited review by the preceding auditors who had rendered their unmodified

conclusion vide their report dated January 22, 2024.

11. Our Conclusion is not modified in respect of the above matters.

For R.G.N. Price & Co.
Chartered Accountants
Firm Registration No. 002785S

signed by VENKATAKRISHNAN
s

nal, title=2570,
pseu \=Zb3FTMMYtFHI9IXSIGDh6SVM
m87GoZrE,
25 1d629163¢363822908029d 1e8cd3
e

804c3b71819e618d57267€7(737,
=6000

5af0d177esf6c7ebf5d024d
1€75528f872475cd80e34dcfoc
-VENKATAKRISHNAN

Date: 2025.01.18 15:47:30 +05'30'

K. Venkatakrishnan

Partner

Membership No. 208591

UDIN: 25208591BMOGRU6336

Place: Chennai
Date: January 18, 2025
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CHENNAI PETROLEUM CORPORATION LIMITED
{—% (A Government of India Enterprise and Group Company of I0CL)

"‘6 Regd.Office: 536, Anna Salai, Teynampet, Chennai - 600 018
cPcL Website : www.cpcl.co.in ; Email id: sld@cpcl.co.in

Tel: 044-24349833 / 24346807
CIN - L40101TN1965G01005389

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

(X in crore)
sl THREE MONTHS ENDED NINE MONTHS ENDED YEAR ENDED
No Particulars 31,12.2024 |30.09.2024 | 31.12,2023 | 31.12.2024 | 31.12.2023 | 31.03.2024

Unaudited Audited | Unaudited | Unaudited | Unaudited Audited
| |Revenue from Operations 15683.25 14424.72| 20453.94 50469.31 58449.59 79272.54
Il |Other Income 4.39 4.39 2.48 12.89 6.98 10.47
1l |Total Income (I+11) 15687.64| 14429.11| 20456.42 50482.20 58456.57 79283.01
IV |Expenses
a) Cost of materials consumed 12784.46| 11638.48| 15987.97 39889.50 44245.74 60402.61
b) Purchase of stock-in-trade 43,61 147.78 28.92 200.83 275.97 481.77
¢) Changes in inventories (Finished goods and work-in-progress) (631.88) 468.95 234.61 320.92 (664.43) (831.68)
(Increase)/decrease
d) Excise duty 2757.89 2338.32 3078.03 8362.40 9784.04 12886.81
e) Employee benefits expense 121.28 115.88 132.27 344.16 413.34 546.71
f) Finance costs 79.16 51.87 49.97 178.71 172.34 223.28
g) Depreciation and Amortisation expense 153.02 153.48 151.03 456.77 454.88 605.63
h) Impairment on Property, Plant & Equipment / CWIP - 0.32 - 0.32 - -
i) Other Expenses 365.98 389.72 312.57 1120.47 961.05 1310.72
Total Expenses (1V) 15673.52| 15304.80| 19975.37 50874.08 55642.93 75625.85
V |Profit / (Loss) before exceptional items and tax (Il - V) 14.12 (875.69) 481.05 (391.88) 2813.64 3657.16
VI [Share of Profit / (Loss) of Joint Ventures/Associates 10.32 14.12 5.29 38.87 21.03] 36.53
VIl |Exceptional items - Income / (Expenses) - - - - - =
Vill | Profit / (Loss) before tax (V+VI+Vii) 24.44 (861.57) 486.34 (353.01) 2834.67 3693.69
IX |Tax Expense
- Current Tax (including earlier years) - (122.27) 117.42 - 685.43 898.89
- Deferred Tax 3.66 (105.61) 3.64 (97.18) 32.05 49.73
X |Profit / (Loss) for the periad (VI - IX) 20.78 (633.69) 365.28 (255.83) 2117.19 2745.07
XI |Other Comprehensive Income
Al(i) Items that will not be reclassified to profit or loss 1.84 (8.03) - (8.48) - 3.81
Alii) Income Tax relating to items that will not be reclassified to (0.55) 214 - 2.21 - (0.98)
profit or loss
B(i) Items that will be reclassified to profit or loss - % 2 C %
B(ii) Income Tax relating to items that will be reclassified to
profit or loss - - . - >
XIl |Total Comprehensive Income for the period (X+XI) 22.07 (639.58) 365.28 (262.10) 2117.19 2747.90
XIil | Paid-up Equity Share Capital (Face value % 10/- each) 148.91 148.91 148.91 148.91 148.91 148.91
XIV [Other Equity excluding Revaluation Reserves - - 8672.01
XV |Earnings Per Share (%) (not annualised) (Basic and Diluted) (Face value
of X 10/- each) 1.40 (42.56) 24.53 (17.18) 142.18 184.34

Also Refer accompanying notes to the Financial Results

TEYNAMPET,

CHENNAI
600 018.
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Notes to Consolidated Financial Results:

1.

The above results have been reviewed and recommended by the Audit Committee and approved by the Board of

Directors at the respective meetings held on 18th January 2025.

The Consolidated Financial Results have been reviewed by the Statutory Auditor as required under regulation 33 and 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended .

The company operates only in one segment, Petroleum Sector. Accordingly, reporting is done on a single segment basis.

Investments in Joint Ventures and an associate are consolidated as per Equity method.
Other disclosures as per SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015:

S.No

Particulars

THREE MONTHS ENDED

NINE MONTHS ENDED

YEAR ENDED

31.12.2024

30.09.2024

31.12.2023

31.12.2024

31.12.2023

31.03.2024

Unaudited

Audited

Unaudited

Unaudited

Unaudited

Audited

Debt Equity Ratio
[{Non-Current Borrowings+ Current
Borrowings)/ Total Equity]

0.74

0.79

0.58

0.74

0.58

0.31

Debt Service Coverage Ratio (Times)
[Profit/Loss after Tax+ Finance Cost (P&L) +
Depreciation]/ [Finance Costs
(P&L+Capitalised)+ Lease payment& Principal
Repayment (Long Term)]

2.61

(4.47)

8.83

0.37

11.57

10.89

Interest Service Coverage Ratio (Times) [Profit
Before Tax+ Finance Cost (P&L)+
Depreciation]/ [Finance Costs(P&L)]

3.24

(12.65)

13.76

1.58

20.09

20.26

Current Ratio (Times)
[Current Assets/ Current Liabilities]

0.92

0.91

1.12

0.92

Long Term Debt to Working Capital(Times)
[Non-Current Borrowings/ (Current Assets-
Current Liabilities)]

(0.09)

(0.08)

1.21

(0.09)

1.21

0.77

Bad Debts to Account Receivable Ratio (Times)

Current Liability Ratio (Times)
[Current Liabilities / (Non- Current
Liability+Current Liabilities)]

0.92

0.91

0.81

0.92

0.81

0.77

Total Debts to Total Assets (Times)
[(Non-Current Borrowings+ Current
Borrowings)/ Total Assets]

0.30

0.34

0.24

0.30

0.24

0.15

Trade Receivables Turnover (Times)

[Sales (Net of Discount)] (Net of Excise
Duty)/Average Trade Receivable]

{Not Annualised for Quarters and Nine Month
Ended}

81.86

76.41

107.66

130.87

207.84

175.13

10

Inventory Turnover (Times)

Sales (Net of Discount)] (Net of Excise
Duty)/Average Inventory

{Not Annualised for Quarters and Nine Month
Ended}

1.82

1.71

2.23

5.43

6.66

9.64

11

Operating Margin (%)

[(Profit before Exceptional Item and Tax+
Finance Costs (P&L)- Other Income)/
(Revenue from Operations- Excise Duty)]

0.76%

(6.72%)

3.05%

(0.44%)

6.14%

5.86%

TEYNAMPET,

CHENNAI
630 018,




THREE MONTHS ENDED NINE MONTHS ENDED YEAR ENDED

S.No Particulars 31122024 | 30.09.2024 | 31122023 | 31.12.2024 | 31.12.2023 | 31.03.2024
Unaudited Audited Unaudited L dited ! dited dited
Net Profit Margin(%)
12 |[Profit after Tax/ (Revenue from Operations- 0.16% | (5.23%) 2.09% (0.61%)| 4.33% 4.12%
Excise Duty))

13 |Bond Redemption Reserve (in Crore) - - - 2 a 2

14 |Capital Redemption Reserve (in Crore) - 1000.00| 1000.00| 1000.00| 1000.00| 1000.00{ 1000.00

Net Worth ( in Crore)

ocl)]

15 |[Equity Share Capital+ Other Equity (including 7739.82| 7717.75 8190.21| 7739.82| 8190.21| 8820.92

Paid up Debt Capital / Outstanding Debt

Redeemable Preference Shares (in Crore)

16 |(Debentures) excluding Outstanding 810.00 810.00 1585.00 810.00| 1585.00 1585.00

Outstanding Redeemable Preference
(50,00,00,000 Non-Convertible Cumulative
Redeemable Preference Shares of X 10 each)
(in Crore)

17

500.00f 500.00 500.00 500.00{ 500.00 500.00

6. Figures for the previous periods have been re-grouped wherever necessary.

7. The above results are available on the websites of NSE and BSE at www.nseindia.com and www.bseindia.com
respectively and on the company's website at www.cpcl.co.in

For and on behalf of the Board of Directors

ROHITKUMAR Dot nss
AGRAWALA AGRAWALA

Rohit Kumar Agrawala
Place: New Delhi Director ( Finance)
Date: January 18, 2025 DIN N0:10048961
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Chennai Petroleum Corporation Limited
(A Govt. of India Enterprise and Group company of IOCL)

The Board of Directors of
Chennai Petroleum Corporation Limited

Certification as per Regulation 33 and 52 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure requirements) Regulations, 2015 for the
quarter and nine months ended December 31, 2024

It is to certify that, to the best of our knowledge and belief, the financial results
(Standalone and Consolidated) for the quarter and nine months ended December 31,
2024 do not contain any false or misleading statement/figures and do not omit any
material fact which may make the statements or figures contained therein misleading.

Date: 18.01.2025

0.

Rohgguma[Agrawala H Shankar
Director (Finance) Director (Technical) &
f Managing Director (i/c)

15



= rErfETEaT enTu e Ty e
CHAVHET FFTERTT 23T eI ST v aTisinger oy srage wiosfy
CThenrnai Petrofewny Corporation Lirmited

CCTIPPCF X CLervrere-ensrrarsss crff” Frescfier Foztersppmise corred CErerangs Clerarsprarszsr erf EC€ICE. )
FIN: 24-25 - NCD 18-01-2025
Statement of Deviation / Variation in utilization of funds raised
A. Statement of utilization of issue proceeds:
Mode of Fund Amount raised "g j:;?ys‘l;l:fn
Name of the raising (Public / Type of Date of Raising towards full Fund Utilized | Any Deviation P Remarks, if
1SIN 2 - purpose for
Issuer Private Instrument Funds subscription (Rs | (Rs in Crores) (Yes /No) A any
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B. Statement of Deviation or Variation

Name of listed entity

CHENNAI PETROLEUM CORPORATION LIMITED

Mode of Fund Raising

Private Placement

Type of instrument

Non-Convertible Debentures

Date of Raising Funds

Refer Statement of utilization of issue proceeds "A" above

Amount Raised

Rs. 810 crore (Principal outstanding as on December 31st, 2024)

Report filed for the quarter ended

December 31st, 2024

Is there a Deviation / Variation in use of funds raised ?

No

Whether any approval is required to vary the objects of the issue stated in the
prospectus/ offer document?

Not Applicable

If yes, details of the approval so required?

Not Applicable

_ |Date of approval

Not Applicable

Explanation for the Deviation / Variation

Not Applicable

Comments of the audit committee after review

Not Applicable

Comments of the auditors, if any

Not Applicable

Objects for which funds have been raised and where there has been a deviation, in the following table:
Original Object Modified Object, |Original Modified Funds Utilised |Amount of Remarks, if any
ifany Allocation allocation, if any Deviation/Variation for the
quarter ended according to
applicable object (INR Crores
and in %)
Funding of Capital Expenditure Funds have been utilized for the
of the Company, including purpose for which it was raised
recoupment of expenditure and therefore there is no
already incurred and financing deviation or variation in the use
of normal business activity. of funds.
NA Rs. 810 Crore |NA Rs. 810 Crore NA

Deviation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

1 @ o} 9001:2008, anf TW & 14001:2004, & t& M T TW T W 18001:2007 WA T / An 18O ©001:2008, ISO 14001:2004, BS OHSAS 18001:2007 Certified company
F # Wl ond @ w@ 40101 & uF 1965 S ol suf 005389 / The GIN of the Company is L 40101 TN 1965 GOI 005389
7orEdl, I/ Manali, Chennai - 600 068, ¥ / Phone : 2594 4000 to 09, FgEIET/Website : www.cpel.co.in
TN e : 636, von wd, dTE, I - 600 018/ Regd. Office : 536, Anna Salai, Teynampe!, Ghennai - 600 018, Bl Phone * 24349232, 24349833, 24349294, BURUFax  +91-44-24341753

O:p oot
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Security Cover Certificate as per SEBI circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/57, dated 19th may 2022; pursuant to the Regulation 54(2) & 54(3) of the SEBI
(LODR) for the quarter ended 315t December 2024

Chennai Petroleum Corporation Limited does not have any secured securities as on 31.12.2024. Non-Convertible Debentures issued by the company and outstanding as on 31.12.2024 are Un-

secured.
Column A Column B |Column C |Column D |Column E ColumnF |Column G |Column H Column | Column J |[Column K |ColumnL Column M Column N Column O
Exclusi ve Exclus ive Pari- Passu Pari- Passu | Pari- Passu Assets not Elimination  |(Total C to H) |Related to only those items covered by this certificate
Charge Charg e Charge Charge Charge offered as (amount in
Particulars Security negative)
Description Assets shared| Other assets debt amount Market Value|Carrying /book Carrying
of asset for by pari passu| onwhich considere d more for Assets |value for value/book value
which this debt holder | there is pari- than once (due to charged on |exclusive charge for pari passu
certificate (includes debt| Passu charge exclusive plus Exclusive |assets where charge
relate for which this | (excludin g pari passu basis market value assets where
certificate is items charge) is not market value is
issued & covered in ascertainable not ascertainable
other debt column F) or applicable or applicable
Debt for which Other Secure Debt for which with pari- (For Eg. Ma::iti \;’:Lt:zfor (For Eg. Total
this certifica te d Debt this certifica te passu Bank charge Relatin Bank Balance, |Value(=K+L+
being issued being issued Charge) Balance, 9 DSRA market M+ N)
DSRA toColmaF value is not
market value is applicable)
not applicable) Relating to Column
F
Book Book Yes/ Book Book
Value Value No Value Value
ASSETS
Property,
Plant and Equipment
Capital
Work-in- Progress
Right of
Use Assets
Goodwill NIL Report **

Intangible Assets

Intangible Assets under
Development

Investments

Loans

Inventories

Trade
Receivable s

Cash and Cash
Equivalents

Bank Balances other
than Cash and
Cash Equivalents

Others

Total

17



LIABILITIES

NIL Report **

Debt securities to which
this certificate
pertains

Other debt sharing pari-
passu charge with
above debt

Other Debt

Subordinat
ed debt

Borrowings

Bank

Debt
Sarurifing

Others

Trade
payables

not to be
filled

Lease
Liabilities

Provisions

Others

Total

NIL Report **

Cover on Book
Value

Cover on Market
Valug™

Exclusive
Security Cover
Ratio

Pari-Passu
Security Cover
Ratio

** ( Non-Convertible Debentures issued by Chennai Petroleum Corporation Limited and outstanding as on 31.12.2024 are Un-secured.)

' This column shall include book value of assets having exclusive charge and outstanding baok value of debt for which this certificate is issued.

ii This column shall include book value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C.
iii This column shall include debt for which this certificate is issued having any pari passu charge - Mention Yes, else No.

iv This column shall include a) book value of assets having pari-passu charge b) outstanding book value of debt for which this certificate is issued and c). other debt sharing pari- passu charge along with debt for which

certificate is issued.

v This column shall include book value of all other assets having pari passu charge and outstanding book value of corresponding debt.

vi This column shall include all those assets which are not charged and shall include all unsecured borrowings including subordinated debt and shall include only those assets which are paid-for.

“In order to match the liability amount with financials, it is necessary to eliminate the debt which has been counted more than once (included under exclusive charge column as also under pari passu). On the assets side, there

shall not be elimination as there is no overlap.
Vil Assets which are considered at Market Value like Land, Building, Residential/ Commercial Real Estate to be stated at Market Value. Other assets having charge to be stated at book value/Carrying Value.

X The market value shall be calculated as per the total value of assets mentioned in Column 0.
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o= USiferaw shraiyer fafies
(ST TR T ITHF AT ATEATTH TS Y wE sHu)

Chennai Petroleum Corporation Limited
(A Government of India Enterprise and Group Company of IOCL) CPCL

A. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE,
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT

ETC. - Not Applicable

B. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT

SECURITIES - Not Applicable, No default

C. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable

only for half-yearly filings i.e., 2nd and 4th quarter) — Not Applicable

D. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT
WITH MODIFIED OPINION) SUBMITTED ALONG WITH ANNUAL AUDITED
FINANCIAL RESULTS (Standalone and Consolidated separately) (applicable only for

Annual Filing i.e., 4th quarter) - Not Applicable

7% T &t 9001:2008, 37 TE & 14001:2004, 4 T & TF T T T 18001:2007 T FH / An IS0 9001:2008, 1SO 14001:2004, BS OHSAS 18001:2007 Cerified company
T % W O OF O 40101 & U 1965 & 31 005389/ The CIN of the Company is L 40101 TN 1965 GOI 005389

q“l?ﬁ, g / Manali, Chennai - 600 068, I / Phone : 2594 4000 to 09, Jawie/ Website : www.cpql.co.in
Ul TG 536, 9 el TWIE, 3+ 600 018 Regd. Ofice: 536, Anna S, Teynampes, Chennai - 6001018, 17 / Phone: 24349232, 24349833, 24349204, B | Fex: 491 44- 441753
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