
 

 

 

CAL / SECL / 2018-19        October 24, 2018

                                                                                                                            

 

The Manager,                      The Manager, 

Listing Department                                                               Listing Department 

The Bombay Stock Exchange Limited                                 National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers,                                                  “ Exchange Plaza” 

Dalal Street,                                                                          Bandra - Kurla Complex, Bandra (E) 

Mumbai- 400 001.                                                                Mumbai - 400 051. 
 

 

BSE – Security Code: 541269        NSE Symbol: CHEMFAB 

 

 

Dear Sir/ Madam, 

 

Sub: Outcome of Board Meeting held on Wednesday, the 24
th

 October 2018 

 

Ref: Submission of Information Pursuant to Regulation 33 and 30 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations 2015. 
 

 

 

We wish to inform you that, at the Board Meeting held today, the Un-Audited Financial 

Statement of the Company for the Quarter (Q2) ended September 30, 2018 as recommended 

by the Audit Committee was approved by the Board of Directors of the Company and the 

Independent Auditors' Review Report thereon was taken note of. The same are enclosed. 

 

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, a Declaration by the company with respect to Auditors Report with 

Unmodified opinion is also enclosed. 

 

The Board Meeting commenced at 11.15 A.M and Concluded at 03.40 P.M. 

 

Kindly take the above information on record. 

 
Thanking You, 
 

Yours faithfully, 

 
For CHEMFAB ALKALIS LIMITED  

(formerly known as Teamec Chlorates Limited) 

 
 

  
G Somasundaram 

Company Secretary. 
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The Manager,                      The Manager, 

Listing Department                                                               Listing Department 

The Bombay Stock Exchange Limited                                 National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers,                                                  “ Exchange Plaza” 
Dalal Street,                                                                          Bandra - Kurla Complex, Bandra (E) 

Mumbai- 400 001.                                                                Mumbai - 400 051. 
 

 

BSE – Security Code: 541269        NSE Symbol: CHEMFAB 

 

 

Dear Sir/ Madam, 

 

Sub: Outcome of Board Meeting held on Wednesday, the 24
th

 October 2018 

 

Ref Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015 and SEBI CIR/CFD/CMD/56/2016 dated 27
th

 May, 2016 
 

 

 

Pursuant to SEBI Circular no. SEBI CIR/CFD/CMD/56/2016 dated 27th May, 2016, We 

hereby confirm that M/S. Deloitte Haskins & Sells LLP, Statutory Auditors of the Company, 

have issued Auditors report on the Un-Audited financial Statement of the company for the 

Quarter ended 30th September, 2018 with Unmodified Opinion. 

 

Kindly take the above information on record. 

 
Thanking You, 

 
Yours faithfully, 

 

For CHEMFAB ALKALIS LIMITED  

(formerly known as Teamec Chlorates Limited) 

 

 

  
G Somasundaram 

Company Secretary. 
 



Chernlab Alkalis Limited

(farmexly knuwll as Teamer Chlorates Limited)
CIN:U24290TN2009PLC071563

Regd Office: Team House, Vandalur, Chennai 600 048

Phone No +91 44 22750323 Fax \0‘ +91 44 22750860
e

(Amount Ks. In Ialrhs

STATEMENT or UNAUDITED FINAN IAI. RESULTS FOR 128 QUARTER AND SIX MONTHS EN El) 30/09/2018

. Cnrresponding Year to date figures Year to date figures .

3 Months ended
3 Jifizzfied 3 months ended (01' current period for the previous “Eggs“,

51, No. Particulars 30/09/2018 33/06/2018 30/09/2017 in the ended period ended
31/03/2015

previous year 30/09/2013 30/09/2017

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Income

Revenue from Operations 4,356.80 4,937 98 4,457 86 9,294 78 8,792.28 18,418 20

Other Income 113.56 139.94 69 77 253 50 198.10 362 03

Total Income 4 470.36 5 077.92 4 527.63 9,548.23 8 990.30 18 780.23

2 Expenses

(a) Cost of Materials Consumed 79 65 206 38 79.55 286.03 202 60 399 so

(6) Purchase ofStock in trade , 1 - . 6.57 6 62

(e) Chanees in Inveulanes of F1 shed eoods and WDI’krln rszress 109 75 (349 10) 58.42 (239.35) 1167 52) 92 38

(d) Excise Duw -
. - . 457.21 457 21

(e) Employee Eenefits Expense 407 73 442.91 368.66 850.64 762.92 1,521.73

(1) Finance Cost 52.40 39.02 64.71 91.42 133 15 307.79

(g) Depreciation and Amorosao'on Expense 333 63 324.17 283.50 657 80 563.18 1,197.71

(h) Power & Fuel 1.795 37 2.24290 2.095 95 4,038.27 3,954.53 8,104.72

(i) Other Expenses 580.82 954 79 692.50 1,535.61 1,556.90 2,714.70

Total Expenses 3,359.35 3 861.07 3 643.29 7,220.42 7 46954 14110266

3 Prof“ befoxe Exceptional Items (122) 1,111.01 1,216.85 884.34 2,327.86 1,520.04 3,977.57

4 Exceptional Items (Refer note 6) (1963.5) - - (1,963.25) .
.

5 (Lossl/ Pmfil before Tax (3-4) (852.24) 1,216.85 834.34 364.61 1,520.34 3,977.57

6 Ta‘x Expense (Net) (149.41) 381 75 248.55 232.34 462 42 1,450 12

7 Net [Lossl/ Profit utter Tax (56) 1702.83) 835.10 635.79 132.27 1 058.42 2 547.45

8 other Comprehensive Income

(a) Items that Will not be reclasslfled to the Statement of Profit and Loss

. Eilect or Measuring Investment at falrvalue (0.68) (0.76) 0.25 (1.44) 0.70 1.73

. Actuarial gein/ (loss) on defined benelit obligation
. 20.53 11.77 20 53 (19 32) (47.61)

- Delerred lax on Adiustrneots 0.20 (7 18) (6.69) (6.98) 4.07 16.48

(h) Items that W)“ be reclassified to the Statement at Profit and Loss . .
. , »

.

Total Other Comprehensive (Lossv Income Net 05 Tax (0.48) 12.59 5.33 1211 (14.55) (29.411)

9 Total Comprehensive (Loss)/ Income (7+5) (703.31) 847.69 641.12 144.30 1,043.07 2,518.05

10 Paldrup Equity Share Capital (Face Value of Rs 10 per share) 1,389.05 1,389.05 1,383 05 1,389 05 1,383.05 1,383.05

(ReIer note 3)

11 Reserves (Other Equity) 22,234.87

12 Earning per Share

(Faee Value of R5 10 per share) (not annuallsed) ,

(a) Basic (5.061 6 01 4 60 0 93 7 65 18.42

(b) Diluted (5.06) 5 96 4 53 0 94 7 54 13.16



Chemlab Alkaiis Limited

(formerly known as Teamec Chlorates Limited)
Cmiuz42901N2009PLC071553

t Pegd. otiicei Team House, Vandalur, Chennai 500 045

Phone No: +91 44 22750323 Tax No; ~91 44 227501150

NOTES:

1 The above Unaudited financial results were reviewed by the Audit Committee at its meeting held on 24 October 2015 and approved by the Board of Directors of the Company at their

meeting held on that date.
'

2 The Equity shares ofthe Company have been listed with 1355 and National Stock Exchange (XSE)w1t.h ettert trom 25 April 2015 vide their intimation/notice dated 23 Apn12015.

3 During the previous quarter, the Company has altotted 50,000 Equity shares at Rs. 10 each upon exercise oi Employee stock options by the eligile employees undei Employee’s Stock

Option Scheme “045505 2015". Consequently, the paid up share capital of the company has increased irom 16.138105 Lakhs to Rs. 1,359.05 Lakhs.

4 The National Green Tribunal, in an application filed by a party (NCO), had granted an ex parts stay, restratrung the Consrl'ucuon acuvtues perlatntng to the expansion and operation of the

Company’s Plant wtthout valid consent order. The Company has objected the averinents ot the complainant and tiled its counter tor vacating the slay, which was granted, however the

matter is pending with the Honourable forum for final disposal.

5 The Company has identified its reportable segments in accordance with lnd AS 105 . Segments. Accordmgly, pursuant to the commencement ol the ono Pipes project, the Company has

identified two reportable segments to Chlor Alkali and Related Products and PVC . o Pipes, The Company has identified the following as reportable segments under iNDAS 105

segments.

l ounttts.1a Lalchst
. Year to date Year to date

Preceding
cnmswm‘“ '

figures for figures for the Previous Year

5|.
minim“

3 Mum“ and”:
3 Months ended

3 ”mm“ {mm current period previous period ended

Na.
5 SUM/2018

30/05/2015 3W7 m me
ended ended 31/03/2015

pmm‘“ ’2‘“
50/090015 30/09n017

(Unaudited) lUnaudited) (Unaudited) (Unaudited) (Unaudited) lAudited)

Segment Revenue

5) Chemicals and related Products/Services 4,355.50 4,937.95 4,457.55 9,294.73 5,792.25 18,415.20

1
b) PVC-O Pipes - . . a

. .

Tom] 4,35550 4,937.95 4,457.55 9,294.75 579225 1541520

Less: inter Segment Revenue . . ,
— . a

Net Seamenl Revenue 4,155.50 4,937.95 4,457.55 9,294.75 5792.25 15,415.20

Sement Result before lax

a) Chemicals and related Products/Services (900.40) 1,120.51 579.25 220.21 1,455.59 3,925.35

b) PVC—O Pipes (13.00) (4.55) a (17.55) - (2.03)
2 Total 191540) 1,115.93 579.25 202.53 1,45559 3,923.33

LEss: Finance Cost 52.40 39.02 54.71 91.42 133.15 307.79

Add: Other income 113.55 139.94 59 77 195.10 362.03

Total (Lossll Pxofii 5etore Tax 1552,24) 1,215.55 554.34 1.52054 3,977.57

Segment Assets:
)

a) Chemicals and related Products/Services 19,743.23 29,932.71 22,593.52

3
b) PVC—0 Pipes 4,255 72 . 1,457.32

Total Segment Assets 24,037,00 29,932.71 24150194

Add: Unallocable assets (Refer Note 5.1 below) 5,957.55 . 5,555.03
Total Assets 30,004.55 29,937.71 29,515.97

Segment Liabilities:

5) Chemicals and related Products/Services 2,755.57 7,413.59 3,154.45

4
ti) PVCcO Pipes 5.01 . 14.92

Total Segment Liab 2,753.55 7,413.59 3,17937
Add: Unauocable liabilities (Refer Note 5.1 below) 3,559.42 . 3,019.55

Total Liabilities 5,453.10 7,413.59 5,199.05

5.1 Unallocable assets includes tax assets, Investmenu, Unpaid dividend accounts and Unallocable liabilities includes tax liabilities, Unpaid dividend payable and borrowings.

5 a) The Company had suspended the operations irom 10 July 20113 at its Ongole plant in order to dispose Excess accumulated inventory, post which the Management is evaluating various

options of running the unit profitably.

b) Pending final decision ot viability oi the unit, the operations at the Ongole Plant remains suspended on turther notice. The Management has carried out a detailed impairment evaluation

and had recognised an impairment loss of Rs. 1,953.25 Laldts pertaining to the carrying value ofils property, plant and equipment, disclosed as exceptional item under Statement ofPiotit

5r Loss.

7 The Statement of Assets and Liabilities as at 30 September 2015 is provided as an Annexure to this statement.

Eur Chemfab Alkalis Limited

(tonnerly known as 'ieamec Chlorates Limited)
’

Mw

/4

Suresh Krishnamurthi Rao

Chairman

Place: Chennai DIN No: 00127509

Dale: 24 October 2018



Chemfab Alkalis Limiked

( formerly known as Teamec Chlorates Limited)

CINzU24290TN2009PLC071563

Regd. Office: Team House, Vandalur, Chennai 600 048.

Phone No: +91 44 22750321 Fax No: +91 4—1 22750860

STATEMENT OF ASSETS AND LIABILITIES (Refer Note 7) .

(Amount Rs. In Lakhs)
As al Current Six Months As at Previous Year

. ded ended
P 111 1

E“

a c" a“

30/09/2018 31/03/2018
Unaudited Audited

I. ASSETS

(1| Non-current assets

(a) Property Plant and Equipment (Net) 14,789.90 17,194.16

(b) Capital workrin~prugress 972.43 1 62.39

(c) Intangible Assets 63.09 88.08

(d) Financial Assets

(i) Investments
.

3.35 4.79

(11) Other Financial Assets 906.02 980.66

(e) Non Current tax assets (Net) 34.02 5.05

(r) Deferred Tax Assets (Net) 5,911.55 5,637.87

(g) Other Nonflirrent Asses 4,199.07 1,504.03

Total Non-Current Assets 26,879.43 25,577.03

12) Current assets

(a) Inventories 582.95 327.20

(b) Financial Assets

(i) lnvestrnens 0.34

a (ii) Trade Receivables 1,552.75

(iii) Cash and Cash Equivalenis 3.26

(iv) Bank balances other than (iii) above 340.50

(v) Other Financial Asseis 329.84

(c) Other Current Assets 315.48

Total Current Assets 3,125.12 4,239.94

TOTAL ASSETS 30,004.55 29,816.97

I. EQUITY AND LIABILITIES

(1) Equity

(2:) Equity Share Capital 1,389.05 1,383.05

(b) Other Equity 22,182.20 22,234.87

Total Equity 23,571.25 23,617.92

(2) Nan-current liab'
'

'25

(a) Financial Liabilities

(i) Borrowings 1,694.10 906.76

(ii) Trade Payables 210.41 .

(111) Other Financial Liabilities 357.00 396.55

(b) Provisions 104.65 133.70

(C) OIher Non—Current Liabilities 146.65 229.10

Total Nun-Current Liabilih'es 2,512.31 1,666.11

(3) Current liabilities

(a) Financial Liabilities

(i) Burrowings 1,277.15 1,363.76

(ii) Trade Payables
_

1,502.25 1,816.85

(iii) OIher Financial Liabilities 412.95 601.90

(b) Provisions 193.38 182.35

(c) Current tax liabiliues (Net) 182.51 91.62

(11) Other Current Liabilities 352.25 476.46

Total Current Liabilities 3,920.49 4532.94

TOTAL LIABILITIES 30,004.55 29,816.97

‘_ For CHEMFAB ALKALIs LIMITED

( tormerly known as Teamec Chlorales Limited)

a,

hare : Ch
‘ ’3! SURESH KRISHNAMU'RTHI RAO

Date ~

.Qf‘mber 2018
7 ..

CHAIRMAN

’CCOUw DIN No: 00127809



' Chartered Accountants

DeIOItte MW

52, Venkatnarayana Road

Haskins & Sells LLP _ steam”
Tamil Nadu, India

Tel: +91 44 6688 5000

Fax: +91 446688 5050

INDEPENDENT AUDITOR'S REVIEW REPORT ON

REVIEW OF INTERIM FINANCIAL RESULTS

TOVTHE BOARD OF DIRECTORS OF CHEMFAB ALKALIES LIMITED

(formerly known as Teamec Chlorates Limited)

1. We have reviewed the accompanying Statement of Unaudited Financial Results of

CHEMFAB ALKALIES LIMITED (formerly known as Teamec Chlorates Limited)

(“the Company”), for the Quarter and Six months ended 30 September 2018 (“the

Statement"), being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,

2016.

This Statement, which is the responsibility of the Company’s Management and

approved by the Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in the Indian Accounting Standard

34 “Interim Financial Reporting”, prescribed under Section 133 of the Companies Act,

2013 read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to issue a report on the Statement

based on our review.

2. We conducted our review of the Statement in accordance with Standard on Review

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants

of India. This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the statement is free of material misstatements.

A review is limited primarily to inquiries of Company personnel and analytical

procedures applied to financial data and thus provides less assurance than audit. We

have not performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention

that causes us to believe that the accompanying Statement, has not been in

accordance with the aforesaid Indian Accounting Standards 34 and other accounting

principles generally accepted in India and has not disclosed information required to

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016

dated July 5, 2016 including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

m;
J deep S. Trasi

Partner

Membership No.211095

Chennai, 24 October 2018

JS/JM/2018/94

Regd. Office: lndiabulls Finance Centre, Tower 3, 27m - 32m Floor, Senapati Bapat Marg, Elphinstone Road (West). Mumbai 7400 013, Maharashtra, lndia.

(LLP Identification No. AAB»8737)


