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CHEMPrFABS ALKALIS LIMITED 
(Formerly Known as Teamec Chliorates Limited) S 

CHEMFAB/SEC/2020 -21 < June 04, 2020 

The Manager, The Manager, 
Listing Department Listing Department 

The Bombay Stock Exchange Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, “Exchange Plaza” 
Dalal Street, Bandra - Kurla Complex, Bandra (E) 

Mumbai- 400 001. Mumbai - 400 051. 

BSE — Security Code: 541269 NSE Symbol: CHEMFAB 

Dear Sir/ Madam, 

Sub: Outcome of the Board Meeting held on June 04, 2020 

Ref: Reg. 30(1)(2)() and under 4(h) of Para A of Part A Schedule [II of SEBI (LODR) Regulations, 
2015. 

We wish to inform you that, the Board of Directors at their meeting held on June 04, 2020 inter alia 

have transacted the followings: 

1. Approved the Audited Standalone and Consolidated Financial Results of the Company for the 

year ended March 31, 2020. 

2. Recommended dividend at the rate of Rs. 1.25 per Equity Share (12.5%) of the Company for 

the financial year ended March 31, 2020. 

3. Approved appointment of Mr. Nitin S Cowlagi as an Additional Director in the category of 

Non — Independent Director subject to the approval of the shareholders he may be appointed 

as Non — Executive Director, who is liable to retire by rotation. 

4. Endorsed the Nomination and Remuneration Committee’s recommendation on “CAESOS — 

2020” scheme in accordance with the Regulations of SEBI (SBEB) Regulations 2014 

‘We herewith enclosed the Audited Standalone and Consolidated Financial Results of the company for 
the year ended March 31, 2020 as recommended by the Audit Committee and approved by the Board 

of Directors. 

Also appended herewith a disclosure on Impact of the COVID — 19 in Annexure — A. 

The Board Meeting commenced at 12.00 Noon and Concluded at 05.15 P.M. 

Kindly take the above information on record. 

Thanking You, 

Yours faithfully, 
For CHEMFAB AL LIMITED 

Dr. V. Rajesh be 
Company Secretary and Compliance Officer 

  

  

    
Member - Dr. Rao’s Group of Companies 

Regd. Off: TEAM House’. GST Read, Vandalur. Chennai - 600 048. india. 
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CHEMPABaS ALKALIS LIMITED 
(Formerly Known as Teamec Chiorates Limited) 

Annexure —A 

DISCLOSURE ON IMPACT OF COVID —- 19 PANDEMICS 

Note on Impact of Covid-19 on Business Operations and measures adopted by the 

Company 

In view of the outbreak of the Coronavirus (COVID-19) pandemic have posed many 
challenges to our business operations. 

In compliance with the directives / orders issued by the local Panchayat / Municipal 
Corporation / State / Central Government authorities and keeping in mind the safety and well- 
being of all the employees and stakeholders, the Company has at close of March 23, 2020 
shut down its manufacturing operations located at Puducherry (UT) and Sricity in Andhra 
Pradesh the same was also disseminated to the stock exchanges on March 24, 2020. 

The company’s operations were hit for short term for Chemical segment and till 1st week of 
May 2020 for Pipes segment. 

Giving below an update on the key impact of this unprecedented situation and update of 
activities undertaken by the Company. 

ABILITY TO MAINTAIN OPERATIONS 

Chemicals Segment — 

The Company had obtained general permission for manufacturing /transport/manpower fr6m 
office of district collector Puducherry vide their letter dated 24 March 2020. Plant was 
monitored continuously for safety and sodium hypochlorite (disinfectant) production was 
resumed immediately to supply to municipalities at free of cost along with other maintenance 
work. The Company restarted operations of the CSL plant adhering to the guidelines by the 
Government with partial capacity from 7° April 2020 and was gradually scaled up and 
reached operations at full capacity from Second week of May. There was disruption in the 

supply chain for a short while due logistics and resumed normalcy by relaxation announced 
by Government on movement of goods. 

PVCO Pipes Segment — 

The company had obtained general permission to restart the operations from concerned 

authority and resumed production from 08" May 2020 in compliance with guidelines. 

  

  
CIN No.: L24290TN2003PLC071563 

Member - Dr. Rac’s Group of a 
Regd. Off: ‘TEAM House’. GST Read, Vandalur. Chennai - 600 048, India       Pant = Ge Place”. Katapet Puducherry - 605 014, india Ph - #91 413 2655111 

Famed rhamlahsibateAidnranhnidinne crm wren chemfahallralie com   



  

CHEMPFABS ALKALIS LIMITED 
(Formerly Known as Teamec Chiorates Limited) 

ESTIMATED FUTURE IMPACT OF COVID19 

Chemicals Segment — 

The near-term outlook depends on the activities of the customer and competitors end. As the 
lock down eases, the production of CSL at southern region is expected to increase and 
thereby pricing pressure might be seen for the products. However, the international prices 
have moved up and doilar has also depreciated leading to rise in import prices. But as 
domestic capacity is in surplus, pricing might come under pressure in the near term. 

PVCO Pipes Segment — 

The company expects quick revival in demand from the end use segments and has a positive 
outlook for this segment given a robust growth in order book. However, it has impacted the 
profitability of the segment for the months of March 2020, April 2020 & May 2020. 

EMPLOYEE CONCERN: 

The Company has mandated employees to work from home except for minimum workforce 
required for operations of plant and business as per guidelines of permission granted. All 
general precautions are being followed as per the directions of government authorities. Duty 
passes have been obtained from local authorities to facilitate employees attending the factory 
/ office. 

Impact of COVID-19 on capital and financial resources, profitability, liquidity position, 
ability to service debt, assets and internal financial reporting and control 

The Company is comfortable on financial resources due to adequate banking limits available. 

The Company has taken up cost reduction initiatives to bring costs and conserve cash during 
this period. This initiative is in progress and expected to yield benefit in short term to 
mitigate on its impact to profitability. The Company also does not see any significant risks 
on recoverability of its current assets given the measures taken to mitigate the risks. 

The Company’s operating cash flows were negative during Apr 2020 temporarily due to 
mismatch on cashflows and reached positive cash flows during May2020. 

The Company has not availed any mortarium on scheduled principal / interest repayments in 
view of good liquidity position. 

There is also no impact on internal financial reporting and controls in view of this situation. 

The Company has envisaged to commission 2"! production line of PVCO pipes plant during 
this period. Due to global travel restrictions, support from OEM for commissioning was not 
available and thus it is getting deferred to subsequent periods. Commissioning of 2 Line 
would result in doubling of capacity of PVCO pipes manufacturing. 
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CHEMPEABS ALKALIS LIMITED 
(Formerly Known as Teamec Chiorates Limited) .* 

Existing contracts/agreements where non-fulfilment of the obligations by any party will 

have significant impact on the listed entity’s business 

The Company does not foresee any significant impact to its business due to non-fulfilment of 

the obligations by any stakeholders. 

For CHEMFAB AL IS LIMITED 

Dr. V. Rajesh 

Company Secretary and Compliance Officer 

  

  
  

    
CIN Ne.; L242907N2009PLC071563 E > 

Member - Dr. Rac’s Group of Companies 
Regd. Off: "TEAM House’, GST Read, Vandaiur. Chennai - 600 048. india 

Ptant : “Gnanananda Place”. Katapet. Puducherry - 605 014. india Ph: +31 413 2655111. i. 
Resnonsible Care* 

cancion te An cntcas ORT arn te MEET Fee Pane Fumeil: rhamfansivalieAvteranhnidans com nun chemfahalkalic cam 
  

   



Chartered Accountants 

ASV N Ramana Tower, 

- 52, Venkatnarayana Road Deloitte TNagar 
Haskins & Sells LLP Tamil Nadu, India 

Tel: +91 44 6688 5000 
Fax: +91 44 6688 5050 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 

RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

CHEMFAB ALKALIS LIMITED 

Opinion and Conclusion 

We have (a) audited the accompanying Standalone Financial Results for the year ended 

31 March 2020 and (b) reviewed the Standalone Financial Results for the quarter ended 

31 March 2020 (refer ‘Other Matters’ section below) which were subject to limited review by us, 

both included in the accompanying of “Statement of Standalone Financial Results for the Quarter 

and Year Ended 31 March 2020 (“the Statement”) of CHEMFAB ALKALIS LIMITED (“the 

Company”), being submitted by the Company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the 

Listing Regulations”). 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, 

the Standalone Financial Results for the year ended 31 March 2020: 

i. iS presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the Indian Accounting Standards and other accounting principles generally accepted 

in India of the net profit and total comprehensive income and other financial information of 

the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 

31 March 2020 

With respect to the Standalone Financial Results for the quarter ended 31 March 2020, based on 

our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below, 

nothing has come to our attention that causes us to believe that the Standalone Financial Results 

for the quarter ended 31 March 2020, prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed 

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended 

31 March 2020 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 

Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards 

are further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent 

of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (“the ICAI”) together with the ethical requirements that are relevant to our 

audit of the Standalone Financial Results for the year ended 31 March 2020 under the provisions of 
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Haskins & Sells LLP 

the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained 

by us is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the Company’s 

Board of Directors and has been approved by them for the issuance. The Standalone Financial Results 

for the year ended 31 March 2020 has been compiled from the related audited standalone financial 

statements. This responsibility includes the preparation and presentation of the Standalone Financial 

Results for the quarter and year ended 31 March 2020 that give a true and fair view of the net profit 

and other comprehensive income and other financial information in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standards prescribed under Section 

133 of the Act read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 

also includes maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

Standalone Financial Results that give a true and fair view and is free from material misstatement, 

whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing 

the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 

Company. 

Auditor’s Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended 31 March 2020 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 

Results for the year ended 31 March 2020 as a whole is free from material misstatement, 

whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Annual Standalone Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 
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e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the Company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the ability of the 

Company to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor’s report to the related disclosures in the 

Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our auditor’s report. However, 

future events or conditions may cause the Company to cease to continue as a going 

concern. 

e Evaluate the overall presentation, structure and content of the Annual Standalone Financial 

Results, including the disclosures, and whether the Annual Standalone Financial Results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 

Results of the Company to express an opinion on the Annual Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Annual Standalone Financial Results may be influenced. We 

consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 

work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Review of the Standalone Financial Results for the quarter ended 31 March 2020 

We conducted our review of the Standalone Financial Results for the quarter ended 

31 March 2020 in accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued 

by the ICAI. A review of interim financial information consists of making inquiries, primarily of 

the Company’s personnel responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with SAs specified under section 143(10) of the Act and consequently 

does not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion. 
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Other Matters: 

e As stated in Note 11 of the Statement, the figures for the corresponding quarter ended 

31 March 2019 are the balancing figures between the annual audited figures for the year 

then ended and the year to date figures for the 9 months period ended 31 December 2018. 

We have not issued a separate limited review report on the results and figures for the quarter 

ended 31 March 2019. 

e The Statement includes the results for the Quarter ended 31 March 2020 being the balancing 

figure between audited figures in respect of the full financial year and the published year to 

date figures up to the third quarter of the current financial year which were subject to limited 

review by us. 

Our report on the Statement is not modified in respect of these matters 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 
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Chartered Accountants 

ASV N Ramana Tower, 

Deloitte at Venkatnarayana Road 

Haskins & Sells LLP Chennai - 600 017 
Tamil Nadu, India 

Tel: +91 44 6688 5000 

Fax: +91 44 6688 5050 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 

FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF CHEMFAB ALKALIS LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended 31 March 2020 

and (b) reviewed the Consolidated Financial Results for the quarter ended 31 March 2020 

(refer ‘Other Matters’ section below), which were subject to limited review by us, both 

included in the accompanying “Statement of Consolidated Financial Results for the Quarter 

and Year Ended 31 March 2020” (“the Statement”) of CHEMFAB ALKALIS LIMITED (“the 

Parent”) and its subsidiary (the Parent and its subsidiary together referred to as “the Group”) 

being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the 

Listing Regulations”). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given 

to us, the Consolidated Financial Results for the year ended 31 March 2020: 

(i) includes the results of the following entities: 

  

  

  

      

Name of the entity Relationship 

Chemfab Alkalis Limited Parent Company 

Chemfab Alkalis Karaikal Limited Subsidiary Company   

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 

and 

(iii) gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India of the consolidated net profit and 

consolidated total comprehensive income and other financial information of the 

Group for the year ended 31 March 2020. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 

31 March 2020 

With respect to the Consolidated Financial Results for the quarter ended 31 March 2020, 

based on our review conducted and procedures performed as stated in paragraph (b) of 

Auditor’s Responsibilities section below, nothing has come to our attention that causes us 

to believe that the Consolidated Financial Results for the quarter ended 31 March 2020, 

prepared in accordance with the recognition and measurement principles laid down in the 

Indian Accounting Standards and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any 
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended 

31 March 2020 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 

Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those 

Standards are further described in paragraph (a) of Auditor’s Responsibilities section below. 

We are independent of the Group in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements 

that are relevant to our audit of the Consolidated Financial Results for the year ended 31 

March 2020 under the provisions of the Act and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the ICAI’s Code 

of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 

provide a basis for our audit opinion. 

Management’s Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the 

Parent’s Board of Directors and has been approved by them for the issuance. The 

Consolidated Financial Results for the year ended 31 March 2020, has been compiled from 

the related audited consolidated financial statements. This responsibility includes the 

preparation and presentation of the Consolidated Financial Results for the quarter and year 

ended 31 March 2020 that give a true and fair view of the consolidated net profit and 

consolidated other comprehensive income and other financial information of the Group in 

accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the Group and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the respective financial results that give a true and fair view 

and are free from material misstatement, whether due to fraud or error, which have been 

used for the purpose of preparation of this Consolidated Financial Results by the Directors of 

the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 

companies included in the Group are responsible for assessing the ability of the respective 

entities to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the respective Board of 

Directors either intends to liquidate their respective entities or to cease operations, or has no 

realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 

overseeing the financial reporting process of the Group.
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Auditor’s Responsibilities 

(a ) Audit of the Consolidated Financial Results for the year ended 31 March 2020 

Our objectives are to obtain reasonable assurance about whether the Consolidated 

Financial Results for the year ended 31 March 2020 as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of this 

Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Annual Consolidated 

Financial Results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may _ involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose 

of expressing an opinion on the effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the Board 

of Directors in terms of the requirements specified under Regulation 33 of the 

Listing Regulations. 

e Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast significant 

doubt on the ability of the Group to continue as a going concern. If we conclude 

that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the Consolidated Financial Results or, 

if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Group to cease to continue as 

a going concern. 

e Evaluate the overall presentation, structure and content of the Annual Consolidated 

Financial Results, including the disclosures, and whether the Annual Consolidated 

Financial Results represent the underlying transactions and events in a manner 

that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone 

Financial Results/ Financial Information of the entities within the Group to express 

an opinion on the Annual Consolidated Financial Results. We are responsible for the 

direction, supervision and performance of the audit of financial information of such 

entities included in the Annual Consolidated Financial Results of which we are the 

independent auditors.
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Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results 

that, individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the Annual Consolidated Financial Results may be 

influenced. We consider quantitative materiality and qualitative factors in (i) planning the 

scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 

effect of any identified misstatements in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and the subsidiary 

included in the Consolidated Financial Results of which we are the independent auditors 

regarding, among other matters, the planned scope and timing of the audit and significant 

audit findings including any significant deficiencies in internal control that we identify during 

Our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Review of the Consolidated Financial Results for the quarter ended 31 March 2020 

We conducted our review of the Consolidated Financial Results for the quarter ended 

31 March 2020 in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued 

by the ICAI. A review of interim financial information consists of making inquiries, primarily of 

the Company’s personnel responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with SA specified under Section 143(10) of the Act and consequently 

does not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion 

and Conclusion section above. 

Other Matter 

The Statement includes the results for the Quarter ended 31 March 2020 being the balancing 

figure between audited figures in respect of the full financial year and the published year to 

date figures up to the third quarter of the current financial year which were subject to limited 

review by us. 

Our report is not modified in respect of this matter. 

For DELOITTE HASKINS & SELLS LLP 
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