
22nd May, 2026 

To, 
BSE Limited 
Listing Compliance & Legal Regulatory 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 
Stock Code: 543233 

To, 
National Stock Exchange of India Limited 
Listing & Compliance 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra East, Mumbai 400 051 
Stock Symbol: CHEMCON 

 
Dear Sir/Madam, 
 
Subject: Newspaper Advertisement - Audited Financial Results for the quarter and 
financial year ended March 31, 2026 

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Audited Financial Results for the quarter and financial year ended 
March 31, 2026 were published on 22nd May, 2026 in the following newspapers: 

 
1. Loksatta Jansatta (Gujarati) 
2. Business Standard (English) 

 
A copy of the results published is attached herewith. These are also being made available on 
the website of the Company at www.cscpl.com.  
 
You are requested to take the above information on record. 
 
Thanking you, 
Yours faithfully, 
For Chemcon Speciality Chemicals Limited 
  

 
____________________ 
Shahilkumar Kapatel 
Company Secretary & Compliance Officer 
Membership No.: A52211 
 

 

 



rLkzh yLku rLk»Ãkûk 09þw¢ðkh
22 {u, 2026Lk{oËk-yÚkofkhýðzkuËhk

Ëuþ{kt fur{f÷ ¾kíkhLkku WÃkÞkuøk 
½xkze xfkW ¾uíkeLku Lkðe rËþk {¤þu

ðzkuËhk, íkk. 21
ðzkuËhk Lkrsf shkuË ¾kíku 

ykEÃkeyu÷ çkkÞku÷kuSf÷ r÷. 
îkhk íkuLkk yãŒLk çkkÞku÷kuSf÷ 
{uuLÞwVuõ[hªøk ÞwrLkxLkwt WØkxLk fÞwo 
níkw. yk {kxu ftÃkLke îkhk «Úk{ íkçk¬u 
Yk.190 fhkuzLkwt hkufký fÞwO Au. 
yLku íkçk¬kðkh ykøkk{e Mk{Þ{kt 
Yk.410 fhkuzLkw hkufký fhkþu.
ðzk«Äk™ ™huLÿ {kuËeyu ËuþÔÞkÃke 
ykbkLk fÞwO Au. íÞkhu hk‚kÞrýf 
¾kŒh™k WÃkÞku„{kt 50 xfk  ‚wÄe 
½xkzku fhe™u ‚whrûkŒ, xfkW y™u 
ykí{r™¼oh ¾uŒe ŒhV yk„¤ 
ðÄðk ™u ðu„ ykÃkŒwt {níðÃkqýo Ãk„÷wt 
‚krƒŒ Úkþu íku{ ftÃkLkeLkk Mkt[k÷fkuyu 
fÌkwt níkw. Wjkx™ ‚{kht¼{kt 
ftÃk™e™k ƒúkLz yuBƒu‚uzh y™u r¢fux 
s„Œ™k ykRfku™ Þwðhks ®‚n 
WÃkÂMÚkík hÌkk níkk.

ftÃkLkeLkk «uMkezLx n»koðÄoLk 

¼øk[tËfkyu sýkÔÞwt níkw fu, yk 
‚wrðÄk ¼khŒ™k MðËuþe yu„úe-
ƒkÞku÷kursf÷ Rfkur‚Mx{™u {kuxk 
ÃkkÞu {sƒqŒ ƒ™kðþu y™u ¾uzqŒku™u 
s{e™™e WÃkòW þÂõŒ ò¤ðe 
hk¾Œkt Ãkkf WíÃkkË™ ðÄkhðk{kt 
‚eÄe {ËËYÃk ƒ™þu.  íku{ýu fÌkw 
níkw fu, Ã÷kLxLke fw÷ WíÃkkË™ ûk{Œk 
ðÄkhe™u Ëh ð»kuo 70,000 fuyu÷ 
‚wÄe ÷E sðkþu. yk Ã÷kLx Shku 

÷eõðez rzM[kso r‚Mx{ Ãkh fkÞo 
fhu Au, su{kt Œ{k{ „tËk Ãkkýe™wt 
Ãkw™:«r¢Þk îkhk Ãkw™:WÃkÞku„ 
fhðk{kt ykðu Au. WÃkhktŒ, 500 
fuðe ûk{íkkðk¤e fuÂÃxð ‚ku÷kh 
Ãkkðh ‚wrðÄkÚke Ã÷kLx fkÞohík 
Au. ðÄw{kt fÌkw fu,{kR¢kurƒÞ÷ 
VkuBÞow÷uþL‚ y™u ƒkÞkuVŠx÷kRÍ‚o 
s{e™{kt fwËhŒe heŒu Ãkku»kf Œíðku™e 
Ãkw™:MÚkkÃk™k fhu Au. 

ðzkuËhk LkSf ykEÃkeyu÷ çkkÞku÷kursf÷ r÷.Lkk {uLÞwVuõ[hªøk ÞwrLkxLkwt WËT½kxLk

{wtƒE, íkk.21
Ãkrù{ yurþÞk™k ‚t½»ko™u fkhýu  

ykÞkŒku {kut½e ÃkzŒk ŒÚkk YrÃkÞk 
Ãkh Ëƒký ykðŒk ðzk «Äk™ ™huLÿ 
{kuËeyu Ëuþ™e s™Œk™u su [kh {wÏÞ 
fku{kurzxe‚™k ðÃkhkþ ½xkzðk 
y™whkuÄ fÞkuo Au Œu [kh fku{kurzxe‚™ku 
ykÞkŒ yktf „Œ ™kýkt ð»ko{kt 240 
yƒs zku÷h sux÷ku hÌkku nŒku. AuÕ÷k 
Ãkkt[ ð»ko{kt ‚Ëh fku{kurzxe‚™e 
ykÞkŒ ƒ{ýkÚke Ãký ðÄw ðÄe „E 
Au. 

Vkuhuf‚ rhÍðo Ãkh™k Ëƒký™u 
½xkzðk ðzk «Äk™u ‚ku™k™e ykÞkŒ 
½xkzðk WÃkhktŒ ¾kã Œu÷™k ðÃkhkþ 
ŒÚkk rƒ™sYhe rðËuþ «ðk‚ ™nª 
fhðk yhS fhe Au yk WÃkhktŒ 
Œu{ýu ònuh Ãkrhðn™ ‚uðkyku™ku 
ðÄw WÃkÞku„ fhðk sýkÔÞwt Au suÚke 

ÃkuxÙku÷-zeÍ÷™e ykÞkŒ ÃkkA¤™k 
rƒ÷{kt ½xkzku ÚkE þfu. ™kýkt ð»ko 
2025-26{kt Ëuþ™k 775 yƒs 
zku÷h™k yuftËh ykÞkŒ rƒ÷{kt  
31 xfk yux÷u fu ykþhu 240.75 
yƒs zku÷h™e ykÞkŒ ¢wz ykuE÷, 
‚ku™k, ð™MÃkrŒ Œu÷ ŒÚkk ¾kŒh™e 
hne nŒe.  ykÞkŒ rƒ÷™k yktfzk 

Ãkh ™sh ™k¾eyu Œku, 134.70 
yƒs zku÷h ‚kÚku ¢wz Œu÷™wt ykÞkŒ 
rƒ÷ ‚kiÚke Ÿ[w hÌkwt nŒwt  ßÞkhu 
72 yƒs zku÷h ‚kÚku ƒeS ‚kiÚke 
ðÄw ykÞkŒ „kuÕz™e hne nŒe. 
ð™MÃkrŒ Œu÷™ku ykÞkŒ yktf „Œ 
™kýkt ð»ko{kt 19.50 yƒs zku÷h 
y™u ¾kŒh™ku 14.50 yƒs zku÷h 

hÌkku nŒku. ðzk «Äk™u hrððkhu fhu÷e 
yÃke÷™u y™w‚hðk{kt ykðu Œku Ëuþ™k 
™k„rhfkuyu WfŒ fku{kurzxe‚™k 
ðÃkhkþ{kt ½xkzku fhðk™ku hnu Au. 

ÃkuxÙku÷-zeÍ÷™k uðÃkhkþ ½xkzðk 
Œu{ýu ðes ‚t[kr÷Œ ðkn™ku™k 
ðÃkhkþ fhðk, fkh Ãkw®÷„ ŒÚkk 
ònuh Ãkrhðn™ ‚uðk™ku WÃkÞku„ 
fhðk {kuËeyu y™whkuÄ fÞkuo Au. 
¾uzqŒku™u Œu{ýu zeÍ÷ ÃkBÃk™u ƒË÷u 
‚ku÷kh ÃkBÃk ðkÃkhðk ŒÚkk fur{f÷ 
VŠx÷kEÍh™k ðÃkhkþ{kt Ãk[k‚ 
xfk ½xkzku fhðk yknðk™ fÞwO 
Au.  ¾kã Œu÷™ku ðÃkhkþ ykuAku 
fhðk ŒÚkk ‚ku™k™e ¾heËe ½xkzðk 
Ãký nk÷™e ÂMÚkrŒ{kt ðzk «Äk™™wt 
‚q[™ ykðe ÃkzÞwt Au. y{urhfk îkhk 
Ehk™™k sðkƒ™ku yMðefkh fhkŒk 
yk„k{e rËð‚ku{kt ÂMÚkrŒ ftEÃký 

ð¤ktf ÷E þfu Au yux÷wt s ™nª ¢wz 
ykuE÷™ku ÃkqhðXku Ãký ¾kuhðkÞu÷ku 
hnuðk™e þfÞŒk ™fkhkŒe ™Úke.  ¢wz 
Œu÷™k ¼kð su „Œ ™kýkt ð»ko{kt «rŒ 
ƒuh÷ ‚huhkþ 71 zku÷h hÌkk nŒk 
Œu ðŒo{k™ ð»ko™k yur«÷{kt ‚huhkþ 
114.50 zku÷h Ãknkut[e „Þk nŒk. 
‚ku™k™e ykÞkŒ Ãký su ™kýkt ð»ko 
2025{kt 58 yƒs zku÷h hne nŒe 
Œu „Œ ™kýkt ð»ko{kt 72 yƒs zku÷h 
òuðk {¤e nŒe. WÃkh sýkðu÷e [kh 
fku{kurzxe‚™wt ‚tÞwfŒ ykÞkŒ rƒ÷ 
AuÕ÷k Ãkkt[ ™kýkt ð»ko{kt 112 yƒs 
zku÷hÚke  ƒ{ýk fhŒk Ãký ðÄw ðÄe 
™kýkt ð»ko 2026{kt 240 yƒs 
zku÷h™e WÃkh Ãknkut[e „Þwt nŒwt.  
‚ku™k ŒÚkk ¢wz™k Ÿ[k ¼kð™u æÞk™{kt 
hk¾Œk ðŒo{k™ ™kýkt ð»ko™wt ykÞkŒ 
rƒ÷ Ãký Ÿ[w hnuðk™e Äkhýkt Au.

[kh fku{kurzxe‚™wt ‚tÞwfŒ ykÞkŒ rƒ÷ ™kýk ð»ko 2026{kt 240 yƒs zku÷h™e WÃkh Ãknkut[e „Þwt

‚kuLkwt, ¢qz ‚rnŒ fku{kurzxe™k ykÞkŒ rƒ÷{kt ðÄkhku
Ëuþ™e 775 yƒs zku÷h™e ykÞkŒ{kt «Úk{¢{u ¢qz, ßÞkhu ƒesw {kuxwt rƒ÷ ‚ku™k™wt

frhÞkýk™e Ëwfk™Úke ÷E™u 
þnuh™k {ku÷ ‚wÄe ¾[o yu 

ykŠÚkf rðfk‚™wt ‚k[wt Äƒfkh
Lkðe rËÕne, íkk.21

¼khŒ™e yÚkoÔÞðMÚkk™e ‚kiÚke {kuxe ŒkfkŒ 
fkh¾k™kyku{kt ™nª Ãký ƒòhku{kt hnu÷e Au. 
„k{zk™e frhÞkýk™e Ëwfk™Úke ÷E™u þnuh™k 
{ku÷ ‚wÄe, ¾[o yu ykŠÚkf rðfk‚™wt ‚k[wt 
Äƒfkh Au. 

yk s fkhý Au fu ðÃkhkþ{kt Úkkuzku ½xkzku 
Ãký yÚkoŒtºk™u {kuxku Vxfku ykÃke þfu Au. yk 
¾k‚ fhe™u yuðk ‚{Þu ‚k[wt Au ßÞkhu Ëuþ 
Ãkrù{ yurþÞk{kt [k÷e hnu÷k Œýkð, ¢qz 
ykuR÷™k Ÿ[k ¼kð, rðËuþe hkufkýfkhku îkhk 
‚ŒŒ {qze ƒnkh ™ef¤ðk, zku÷h ‚k{u YrÃkÞk™k 
hufkuzo yð{qÕÞ™ y™u ðÄŒk ykÞkŒ rƒ÷™ku 
‚k{™ku fhe hÌkku Au.

nfefŒ{kt, MÚkkr™f ¾[o ¼khŒ™k yÚkoŒtºk 
{kxu ‚kiÚke {kuxku xufku Au. ¾k™„e ðÃkhkþ ykþhu 
57% rnM‚ku Ähkðu Au. yk™ku yÚko yu Au fu 
÷kufku™k r¾M‚k, ¾heË þÂõŒ y™u ykí{rðïk‚ 
ð]rØ™k ‚kiÚke {kuxk yuÂLs™ Au. 

rz‚uBƒh 2025 ™k õðkxoh Ëhr{Þk™, 
¾k™„e ðÃkhkþ GDP ™k 57.5% ‚wÄe ðÄe 
„Þku. AuÕ÷k ºký {rn™k{kt ½ýe yusL‚eykuyu 
¼khŒ™k rðfk‚ Ëh™ku ytËks ½xkzâku nkuðkÚke 
®[Œk ðÄe Au. ‚tÞwõŒ hküÙyu 2026 {kxu™ku 
rðfk‚ Ëh 6.6 xfkÚke ½xkze™u 6.4 xfk fÞkuo 
Au. {qzeÍ hu®xø‚u Ãký 2026 {kxu ¼khŒ™ku 
rðfk‚ Ëh 6.8 xfkÚke ½xkze™u 6.0 xfk 
fÞkuo Au. Ëhr{Þk™, RÂLzÞk hu®xø‚u Ãkrù{ 
yurþÞk™k Œýkð y™u y÷ ™e™ku™k òu¾{™u 
æÞk™{kt hk¾e™u 2026-27{kt 6.7 xfk™k 
rðfk‚ Ëh™ku ytËks {qõâku Au. 

™ðe rËÕne, íkk.21
 ¾kã Œu÷ Wãku„ ‚tMÚkk SEAyu 

Œu÷erƒÞkt™k MÚkkr™f WíÃkkË™{kt 
ðÄkhku fhðk, ykÄwr™f ¾uŒe ÃkØrŒyku 
yÃk™kððk y™u ‚¼k™ ðÃkhkþ™e 
xuðku ƒ™kððk™e sYrhÞkŒ Ãkh ¼kh 
{qõâku Au. ‚ku÷ðLx yuõ‚xÙuõx‚o 
yu‚kur‚yuþ™ ykuV EÂLzÞk ™k «{w¾ 
‚tSð yMÚkk™kyu Œu™k ‚ÇÞku™u ÷¾u÷k 
Ãkºk{kt h‚kuE Œu÷™k ðÄŒk ykÞkŒ 
rƒ÷ Ãkh ®[Œk ÔÞõŒ fhe nŒe. Ãkrù{ 
yurþÞk fxkufxe™u fkhýu ‚òoÞu÷k 
rðûkuÃk™u Ãknkut[e ð¤ðk {kxu ™erŒ„Œ 
‚{Úko™™e Ãký {kt„ fhe nŒe.

“¾kã Œu÷™k ðÃkhkþ{kt ‚¼k™ 
hnuðk™e Ãkeyu{ {kuËe™e yÃke÷ VõŒ 
Sð™þi÷e™k ‚q[™ fhŒkt ½ýe ðÄkhu Au 
- Œu „t¼eh ykŠÚkf y™u ÔÞqnkí{f ðs™ 
Ähkðu Au,” Œu{ýu fÌkwt. ¼khŒ Œu™e ¾kã 
Œu÷™e sYrhÞkŒ™k 60 xfk ykÞkŒ 
fhu Au, ŒuÚke yMÚkk™kyu sýkÔÞwt nŒwt fu 
ðiÂïf ¼kð{kt {æÞ{ VuhVkh Ãký {kuxk 
ÃkkÞu Vkuhuõ‚ ykWx^÷ku{kt Ãkrhý{u 
Au. ykuõxkuƒh{kt Ãkqhk ÚkÞu÷k 2024-
25 {kfuo®x„ ð»ko Ëhr{Þk™ ¼khŒu 

÷„¼„ 1.61 ÷k¾ fhkuz YrÃkÞk™k 
16 r{r÷Þ™ x™ ¾kã Œu÷™e ykÞkŒ 
fhe nŒe. yMÚkk™k {k™u Au fu VõŒ xqtfk 
„k¤k™k Ãk„÷kt ÃkqhŒk ™Úke. ¼khŒ™e 
÷ktƒk „k¤k™e ÂMÚkrŒMÚkkÃkfŒk MÚkkr™f 
Œu÷erƒÞkt WíÃkkË™{kt ðÄkhku fhðk, 
ykÄwr™f f]r»k ÃkØrŒyku yÃk™kððk y™u 
ðÄw ‚¼k™ ðÃkhkþ™e ykËŒku ƒ™kððk 
Ãkh ykÄkrhŒ Au. ykðŒefk÷u yxfkðe 
þfkÞ Œuðe fxkufxe™ku ‚k{™ku fhðk 

fhŒkt yksu s yk Ãkèk™u fzf ƒ™kððku 
ðÄw ‚{sËkhe¼ÞwO Au. 2025-26 Ãkkf 
ð»ko (sw÷kE-sq™) {kt ¼khŒ™wt MÚkkr™f 
Œu÷erƒÞkt WíÃkkË™ 409.98 ÷k¾ x™ 
nkuðk™ku ytËks Au. SEA «{w¾u ™kutæÞwt 
nŒwt fu y÷ ™e™ku, ËrûkýÃkqðo yurþÞkE 
ƒkÞkuzeÍ÷ ykËuþku y™u Ãkrù{ 
yurþÞk{kt [k÷e hnu÷k Œýkð™k fkhýu 
ðiÂïf MŒhu fku{kurzxe y™u ™qh ¾[o{kt 
ðÄkhku ÚkÞku Au. Œu{ýu sýkÔÞwt nŒwt fu 

YrÃkÞk™k {qÕÞ{kt ½xkzkÚke ykÞkŒ 
¾[o{kt ™kutÄÃkkºk ðÄkhku ÚkÞku Au, su™k 
fkhýu ¼khŒ™k rðËuþe nqtrzÞk{ý 
¼tzkh y™u yuftËh ykÞkŒ rƒ÷ Ãkh 
Ëƒký ðÄe hÌkwt Au. Ãkrù{ yurþÞk{kt 
‚ŒŒ ¼ki„kur÷f hksfeÞ rðfk‚™u 
æÞk™{kt hk¾e™u, yMÚkk™kyu sýkÔÞwt 
nŒwt fu SEA yu ‚tƒtrÄŒ {tºkk÷Þku™u 
yuf {u{kuhuLz{ ‚wÃkhŒ fÞwO Au, su{kt 
ðÄŒk ™qh y™u ðe{k ¾[o, ÃkwhðXk þ]
t¾÷k{kt rðûkuÃkku, [÷ý™e yÂMÚkhŒk, 
fkÞofkhe {qze™e sYrhÞkŒku{kt ðÄkhku 
y™u MÚkkr™f ¾kã Œu÷™k ¼kð Ãkh 
Ëƒký yt„u ®[Œk ÔÞõŒ fhðk{kt  
ykðe Au. 

Ãkrù{ yurþÞk fxkufxe™u fkhýu ‚òoÞu÷k rðûkuÃk™u Ãknkut[e ð¤ðk ™erŒ„Œ ‚{Úko™™e {k„

Œu÷erƒÞkt™k MÚkkr™f WíÃkkË™{kt ðÄkhku 
fhðk ¾kãŒu÷ Wãku„ ‚tMÚkk îkhk ¼÷k{ý
¼khŒ™k rðËuþe nqtrzÞk{ý ¼tzkh y™u yuftËh ykÞkŒ rƒ÷ Ãkh Ëƒký ðÄe hÌkwt Au

rçkÍLkuMk yksfk÷

™ðe rËÕne : yksu yux÷u fu 21 {u™k hkus ‚ku™k™k ¼kð{kt ðÄkhku ÚkÞku 
Au. RÂLzÞk ƒwr÷Þ™ yuLz ßðu÷‚o yu‚kur‚yuþ™ y™w‚kh, 10 „úk{ 
24 fuhux ‚ku™k™ku ¼kð 392 YrÃkÞk ðÄe™u 1.59 ÷k¾ YrÃkÞk ÚkÞku 
Au. ßÞkhu yksu [ktËe{kt ½xkzku òuðk {éÞku Au. 1 rf÷ku [ktËe™e ®f{Œ 
1,494 YrÃkÞk ½xe™u 2.66 ÷k¾ YrÃkÞk Ãkh ykðe „E Au.yk ð»kuo 
‚ku™k-[ktËe™e ®f{Œ{kt ‚ŒŒ WŒkh-[Zkð òuðk {¤e hÌkku Au. 2026{kt 
yíÞkh ‚wÄe ‚ku™wt 26 nòh YrÃkÞk y™u [ktËe 37 nòh YrÃkÞk {kut½e 
ÚkE Au. 31 rz‚uBƒh 2025™k hkus 10 „úk{ ‚ku™wt 1.33 ÷k¾ YrÃkÞk 
Ãkh nŒwt, su nðu 1.59 ÷k¾ YrÃkÞk Ãkh Ãknkut[e „Þwt Au.

‚ku™wt 1.59 ÷k¾ Ãkh ÃknkutåÞwt : [ktËe 
2.66 ÷k¾ «rŒ rf÷ku Ãkh ykðe

Lkðe rËÕne : ¼khŒ™e [ku¾k™e r™fk‚, Œu™e ‚kiÚke {kuxe f]r»k-WíÃkkË™ 
rþÃk{uLx, Ãkrù{ yurþÞk ÞwØÚke «¼krðŒ ÚkE hne Au y™u yur«÷{kt 
rþÃk{uLx™k {qÕÞ{kt 6% ½xkzku ÚkÞku Au. yur«÷ 2026{kt, rðï™k 
‚kiÚke {kuxk [ku¾k r™fk‚fkh ¼khŒu 1.01 rƒr÷Þ™ zku÷h {qÕÞ™k 
[ku¾k {kufÕÞk nŒk, su ðkŠ»kf Äkuhýu 6% ½xkzku Ëþkoðu Au. {æÞ Ãkqðo{kt 
‚t½»kuo Ehk™ y™u ‚kWËe yhurƒÞk ‚rnŒ™k ¾kze Ëuþku{kt ‚w„trÄŒ ÷ktƒk 
y™ksðk¤k ƒk‚{Œe [ku¾k™e r™fk‚{kt rðûkuÃk ÃkkzÞku nŒku. ¼khŒ™wt 
[ku¾k r™fk‚ ûkuºk nk÷{kt „t¼eh Ãkzfkhku™ku ‚k{™ku fhe hÌkku Au fkhý fu 
ðiÂïf ƒòh™e ÂMÚkrŒ ‚ŒŒ ™ƒ¤e Ãkze hne Au. 

¼khŒ™wt [ku¾k r™fk‚ ûkuºkLku nk÷{kt 
„t¼eh Ãkzfkhku™ku ‚k{™ku 

{wtƒE : yks yux÷u fu „wÁðkh, 21 {u™k hkus ‚uL‚uõ‚ 135 ÃkkuELx™k 
½xkzk ‚kÚku 75,183 Ãkh ƒtÄ ÚkÞku. r™^xe{kt Ãký 4 ÃkkuELx™ku ½xkzku 
hÌkku, Œu 23,655 Ãkh ykðe „Þku Au. yks™k fkhkuƒkh{kt IT y™u FMCG 
þuhku{kt ðÄw ðu[ðk÷e hne.‚uL‚uõ‚ „Efk÷u yux÷u fu ƒwÄðkh, 20 
{u™k hkus 118 ytf ðÄe™u 75,318 Ãkh ƒtÄ ÚkÞku. r™^xe{kt Ãký 
41 ytfku™ku ðÄkhku hÌkku, Œu 23,659 Ãkh Ãknkut[e „Þku. ykuxku, rhÞÕxe 
y™u ƒu®<„ þuhku{kt ‚kiÚke ðÄw ŒuS òuðk {¤e. 21 {u™k hkus ‚uL‚uõ‚ 
135 ÃkkuELx™k ½xkzk ‚kÚku 75,183 Ãkh ƒtÄ ÚkÞku. r™^xe{kt Ãký 4 
ÃkkuELx™ku ½xkzku hÌkku, Œu 23,655 Ãkh ykðe „Þku Au. 

‚uL‚uõ‚ 135 ytf ½xe™u 75,183 
Ãkh ƒtÄ : r™^xe 4 ytf ™ƒ¤ku Ãkzâk

Lkðe rËÕne : ðÄŒe ykðf, rzrsx÷ ò„]rŒ{kt ‚wÄkhku y™u [wfðýe 
{k¤¾k™k rðMŒhý ðå[u, ¼khŒ{kt ¢urzx fkzo yÃk™kððk™wt «{ký 
Äe{u Äe{u {uxÙkuÃkkur÷x™ ƒòhkuÚke yk„¤ ðÄe hÌkwt Au, su YÃku ¢urzx 
fkzo™k ÞwÃkeykE ‚kÚku yufefhý îkhk ‚{ŠÚkŒ Au. ðÄw{kt, FY26 {kt 
Eyu{ykE ‚tƒtrÄŒ ¾[o{kt Ãký „Þk ð»ko™e ‚h¾k{ýe{kt ƒu-ytf™e 
ð]rØ òuðk {¤e hne Au Œu{ yu‚ƒeykE fkzo™k rhÃkkuxo{kt sýkðkÞwt Au.  
ÞwÃkeykE ‚kÚku YÃku ¢urzx fkzo™wt yufefhý ™k™k þnuhku{kt „úknfku™u Œu{™k 
hku®sËk ¾[o {kxu Ãký ¢urzx™ku WÃkÞku„ fhðk ‚ûk{ ƒ™kðe™u yk ð÷ý™u 
ðÄw ðu„ ykÃke hÌkwt AuÞwÃkeykE ¢urzx ¾[o{ktÚke ÷„¼„ 81 xfk, xkÞh 
2 y™u xkÞh 3 þnuhku{ktÚke ykðu Au.

™kýkfeÞ ð»ko 26 Ëhr{Þk™  118.6 
r{r÷Þ™ ¢urzx fkzo [÷ý{kt

nðk{k™Úke 50 xfk ÃkkfLkwt ™wf‚k™ AŒkt 
fk~{ehLkwt [uhe ƒòh y„úýe MÚkk™ Ãkh 

©e™„h, íkk.21
 sB{w y™u fk~{eh™k [uhe 

WíÃkkËfkuyu yk r‚Í™™k ÷„¼„ 
yzÄk Ãkkf™u yr™Þr{Œ nðk{k™™u 
fkhýu „w{kÔÞku nþu, ÃkhtŒw «Ëuþ™k 
®f{Œe V¤ Ëuþ¼h™k ƒòhku{kt 
«¼wíð Ähkðu Au. yk ð»kuo ½ýk 
rsÕ÷kyku{kt f{ku‚{e ðh‚kË, fhk 
y™u y[k™f ŒkÃk{k™{kt ÚkÞu÷k 
ðÄ½x™u fkhýu ƒ„e[kyku Ãkh ¼khu 
y‚h Ãkze Au, su™k fkhýu {æÞ y™u 
W¥kh fk~{eh™k {wÏÞ [uhe W„kzŒk 
Ãkèkyku{kt WíÃkkË™{kt Œeðú ½xkzku 
ÚkÞku Au. ¾uzqŒkuyu sýkÔÞwt nŒwt fu 
Vq÷ku y™u V¤ ƒu‚ðk™k Œƒ¬k 
Ëhr{Þk™ ™wf‚k™ „t¼eh nŒwt, su™k 
fkhýu WíÃkkË™{kt ¼khu ½xkzku ÚkÞku 
nŒku. yk ½xkzk AŒkt, ðuÃkkheyku 
y™u ¾uzqŒkuyu sýkÔÞwt nŒwt fu rËÕne, 
{wtƒE, ƒU„÷wÁ y™u [tËe„Z 
‚rnŒ™k {wÏÞ þnuhku{ktÚke ykuAe 
ykðf y™u ‚ŒŒ {kt„™u fkhýu 

sÚÚkkƒtÄ ƒòhku{kt fk~{ehe [uhe™k 
‚khk ¼kð {¤e hÌkk Au. fk~{ehe 
[uhe™e nsw Ãký ƒòh{kt yòuz 
{kt„ Au fkhý fu Œu™ku MðkË y™u 
„wýð¥kk ¾qƒ s ‚khe Au,” ¾eý{kt 
[uhe™e ¾uŒe™wt fuLÿ „ýkŒk „ktËhƒ÷ 
rsÕ÷k™k ¾uzqŒ òðuË yn{Ëu 
sýkÔÞwt. “yk ð»kuo WíÃkkË™{kt ¾qƒ 
s ½xkzku ÚkÞku Au, ÃkhtŒw ƒòhku{kt su 
Ãký V¤ Ãknkut[e hÌkwt Au Œu ÍzÃkÚke 
ðu[kE hÌkwt Au.”

Ëuþ™k [uhe WíÃkkË™{kt fk~{eh™ku 
rnM‚ku ÷„¼„ 95 xfk Au, nòhku 
Ãkrhðkhku {ku‚{e ykðf {kxu yk Ãkkf 
Ãkh r™¼oh Au. {wÏÞ WíÃkkË™ ûkuºkku{kt 
„ktËhƒ÷, þkurÃkÞk™, ©e™„h y™u 
ƒkhk{wÕ÷k™ku ‚{kðuþ ÚkkÞ Au. 
¾uzqŒkuyu sýkÔÞwt nŒwt fu yk r‚Í™{kt 
þYykŒ™e òŒku™u ‚kiÚke ðÄw ™wf‚k™ 
ÚkÞwt Au. ½ýk ƒ„e[k™k ¾uzqŒku™ku 
ytËks Au fu 40 Úke 50 xfk™e ðå[u 
™wf‚k™ ÚkÞwt Au.

hksÃkeÃk÷k,íkk.21
 hküÙeÞ {k™ð yrÄfkh 

ykÞku„™k {uBƒh r«Þtf fk™w™„ku™k 
yæÞûkMÚkk™u ™{oËk rsÕ÷k{kt 
rðrðÄ fuLÿ y™u hkßÞ ‚hfkh™e 
fÕÞkýfkhe Þkus™kyku yt„u ™{oËk 
rsÕ÷k f÷ufxh f[uhe™k fkuLVhL‚ 
nku÷ ¾kŒu ‚{eûkk ƒuXf ÞkuòE 
nŒe.ƒuXf{kt rsÕ÷k f÷uõxh „t„k 
®‚½, rsÕ÷k Ãkku÷e‚ yrÄûkf 
rðþk¾k zƒhk÷, rsÕ÷k rðfk‚ 
yrÄfkhe ykh.ðe. ðk¤k ‚rnŒ 
rsÕ÷k™k rðrðÄ rð¼k„ku™k 
yrÄfkheyku WÃkÂMÚkŒ hÌkk nŒkt.

‚{eûkk Ëhr{Þk™ NHRC 
™k {uBƒh r«Þtf fk™w™„kuyu ð»ko 
2025-26 ytŒ„oŒ rsÕ÷k{kt 

y{÷{kt hnu÷e ykE.xe.ykE., 
ze.ykh.ze.yu., [kRÕz ÷uƒh, 
„wshkŒ ‚VkE fk{Ëkh fÕÞký 
Þkus™k, hkRx xw r[ÕzÙ™ ytŒ„oŒ 
ykt„ýðkze ‚uðkyku, LÞwrxÙþ™ y™u 
Ãkku»ký ‚t„{, Ãkqýko þÂõŒ Þkus™k, 
Ãke.yu{. Ãkku»ký Þkus™k, rsÕ÷k™e 
þk¤kyku™e ÂMÚkrŒ, hküÙeÞ ƒk÷ 
MðkMÚÞ fkÞo¢{, rzMxÙeõx [kRÕz 
«kuxuõþ™ Þwr™x, [kRÕz ðu÷Vuh 
fr{xe, Mxux MÃkkuL‚hrþÃk Mfe{, 
Ãkk÷f {kŒk-rÃkŒk Þkus™k, þuhku 
ÃkkurÍrxð R÷™u‚ Mfe{, Ëefhe 
÷ø™ ‚nkÞ Þkus™k, {wÏÞ{tºke 
ƒk÷ ‚uðk Þkus™k, PM CARES 
for Children Þkus™k ŒÚkk 
[kRÕz nuÕÃk÷kR™ ‚rnŒ™e 

Þkus™kyku yt„u rð„Œðkh {krnŒe 
{u¤ðe nŒe. ŒËwÃkhktŒ, hkRxT‚ 
ykuV r[ÕzÙ™ yuLz swðu™kR÷ 
sÂMx‚ r‚Mx{, rsÕ÷k fk™q™e 
‚uðk ‚¥kk {tz¤, ðrhc ™k„rhf 
yrÄfkh Þkus™kyku, ykÞw»{k™ 
¼khŒ - PMJAY, «Äk™{tºke 
s™Ä™ Þkus™k, PMJJBY, rf‚k™ 
¢urzx fkzo, rsÕ÷k ‚{ks ‚whûkk 
rð¼k„™e rðrðÄ Þkus™kyku, 
GMERS {urzf÷ fku÷us, 
hküÙeÞ „úk{ Mðhks Þkus™k, 
Mfe÷ zuð÷Ãk{uLx, PM Mðr™rÄ 
fkÞo¢{ Œu{s MÃkkuxoT‚ yuLz Ìkw{™ 
hkRxT‚ ‚tƒtrÄŒ Þkus™kyku yt„u 
rðMŒ]Œ ‚{eûkk fhðk{kt ykðe 
nŒe. NHRC ™k {uBƒh r«Þtf 

fk™w™„kuyu rsÕ÷k™k ‚tƒtrÄŒ 
rð¼k„ku™k yrÄfkheyku Ãkk‚uÚke 
Œu{™e f[uhe nuX¤ y{÷{kt hnu÷e 
rðrðÄ fuLÿ y™u hkßÞ ‚hfkh™e 
ðu÷Vuh Mfe{ku™e {krnŒe {u¤ðe 
sYhe {k„oËþo™ y™u ‚q[™ku ykÃÞk 
nŒkt.rsÕ÷k™k yrÄfkheykuyu 
NHRC îkhk ykÃkðk{kt ykðu÷ 
‚q[™ku™wt ‚{Þ‚h Ãkk÷™ fhðk™e 
ƒknuËhe ÔÞõŒ fhe nŒe.

™{oËk rsÕ÷k f÷ufxh f[uhe ¾kŒu NHRC ™k {uBƒh 

r«Þtf fk™w™„ku™k yæÞûkŒk™u hküÙeÞ {k™ð 
yrÄfkh ykÞku„™e ‚{eûkk ƒuXf ÞkuòE
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nikita vashisht
NewDelhi, 21May

Even though Ola Electric’s results
for the fourth quarter of 2025-26
(Q4FY26) showed signs of oper-
ational improvement, analysts
remainunsure about the pace and
sustainabilityofthisrecovery.They
retainacautiousstanceontheelec-
trictwo-wheeler(e2W)makeramid
concerns about volume growth,
market-share durability, and cash
conservation.
Further,while thebroader elec-

tric vehicle (EV)market continues
to expand, Ola Electric still faces
executionchallengesandintensify-
ingcompetition,analystssaid.
“Ola’s recovery in volume

andmarketshareremainsmonitor-
able,”saidareportbyEmkayGobal
FinancialServices.
On the bourses, Ola Electric

shares slumped 5.7 per cent intra-
day on Thursday before settling
3.9percent lowerat~35.5pershare,
comparedwitha0.18percentdipin
theBSESensex.
The e2W maker’s shares have

surged 67.5 per cent over their
52-weeklowof~21.21pershare.The
stock, however, has declined
around 5 per cent in a month, in-
linewiththeSensex’sperformance.
Ola Electric’s Q4FY26 revenue

fell 56.6 per cent year-on-year
(Y-o-Y) to~265 crore, largelydue to
adeclineinvehicledeliveries(down
61 per cent Y-o-Y) and average
selling price (down 10 per cent
quarter-on-quarter,orQ-o-Q).
At the operating level, how-

ever, margins showed improve-
ment. Gross margin expanded to
38.5 per cent, up 424 basis points
(bps) sequentially, supported
partly by production-linked
incentive (PLI) accruals related to
its Gen3 platform. Despite this,
Ebitdamargin losswidenedto106
per cent from 58 per cent in the
previous quarter. Ebitda stands
forearningsbefore interest, taxes,
depreciation, and amortisation.
Net loss stood at ~496 crore,

compared to ~870 crore Y-o-Y and
~487 croreQ-o-Q.The results, ana-
lystssaid,highlightthegapbetween
improvinguniteconomicsandstill-
fragiledemandrecovery.
Emkay Global Financial Ser-

vices retained its “sell” recommen-
dationonOlaElectric,butraisedits
target price to ~25 per share from
~20,mainly due to stronger indus-
trygrowthassumptions.
AccordingtoEmkay,theunder-

lying e2W opportunity in India
remains intact, with industry
growth staying robust at 60 per
cent Y-o-Y inApril and 45 per cent
Y-o-Y in March. Penetration, too,
has improved after the recent
goods and services tax (GST)-
relateddisruptions.However,Ola’s
recentrecoveryinsalesandmarket
sharemaynotbestructural, itsaid.

“While Ola has seen some
sequentialvolumeimprovementin
recent months with market share
gains (8-9 per cent inApril/May vs
5 per cent inQ4FY26),we attribute
thevolumegrowth to thecurrently
better-placedproduction capacity,
sharegainsinthemoreprice-sensi-
tive northern markets, and e2W
incumbents/Ather operating at
peak utilisation amid strong e2W
demand,”EmkayGlobalsaid.
Ola Electric clocked monthly

retail volumes of around 10,000
unitsinApril,withthemanagement
guiding for 14,000-15,000 units in
May,supportedbyanorderbacklog
of40,000-45,000units.Itexpectsto
acceleratevolumesinJuneandJuly
to 17,000-18,000 units, with ebike
contributing15percenttovolumes.
The management also targets

quarterly operating expenditure of
around~350 crore, comparedwith
~380 crore in Q4FY26, to achieve
operating Ebitda breakeven at
20,000-25,000unitsamonth.
Still,EmkayGlobalcautionsthat

the turnaround could take time.
“Severalmeasuresareunderwayto
improve execution, reduce costs,
and conserve cash, but this may
prove to be a difficult and long-
drawnprocess,”thebrokeragesaid.
It added that rising competitive

intensity fromestablishedplayers,
and capacity expansion by rivals,
includingAther, in the secondhalf
(H2) of FY27 could pressure Ola
Electric’smarket-sharerecovery.
Global brokerage Citi also

maintained a “sell” rating on the
stock, with a target price of
~26 per share. It said the com-
pany’sQ4FY26performancecame
below expectations because of
lower average selling prices,
although grossmargins remained
resilientdespiteweakervolumes.
“The management remains

positive on EV demand in India,
and expects market share to
improve through better service
offerings.However, cost reduction
and cash flow generation remain
keyfocusareas,”Citi said.

E2W-makermay face execution challenges, competition:Analysts

Street cautious on Ola
despiteabetterQ4

himali patel

Largejewelleryretailersarepromot-
ing gold-exchange schemes.
According to theWorldGoldCoun-
cil’s (WGC’s)GoldDemandTrends
report, India’s net recycling supply
rose20percentyear-on-yearand44
per cent quarter-on-quarter to 31.2
tonnesinthefirstquarterof2026.

Recyclinggainsground
Recycling has always been a part
of the jewellery industry. “Cus-
tomersexchangedamagedpieces
and ornaments they are bored of.
Exchange volumes have risen
sharplyinrecenttimesbecauseof
high gold prices,” says Sangeeta
Chetan, director, Zaveri BrosDia-
monds&Gold.
“The sharp rise in gold prices,

higher import duties and the focus
onreducingimportdependenceare
accelerating old-gold exchange,”
says Suvankar Sen, chief executive
officer(CEO)andmanagingdirector
(MD),SencoGoldandDiamonds.
Greater formalisationhasaccel-

erated this trend. “Transparent
exchangeprogrammesbyorganised
retailersareincreasingtrustinthese
schemes,”saysShubhamGupta,co-
founder,GrowthvineCapital.

Howexchangeworks
The jeweller assesses purity using

methods such as X-ray fluor-
escence(XRF)testing.Theyweigh
the jewellery after removing
stones, enamel, pearls and other
non-gold elements. “Theprevail-
inggoldrateisappliedafteradjust-
ing for impurities, stones, and
wastage,” saysGupta.

Watchoutforvalueerosion
Exchangingoldjewelleryinvolves
valuedestruction. “Customers do
not recover the original making
charges paid on old jewellery.
Sentimental value is lost when
heirlooms are exchanged,” says
Sen. Disputes sometimes arise
overassessmentofpurity.

Verifypurityandrate
Customersshouldknowwhetherthe
purityis916(22carat),750(18carat)or
585(14carat),accordingtoChetan.
Exchange gold with reputed

jewellers.“Insistonpuritytestingin
your presence through XRF test-
ing,” says Sen. Observe the testing
processandask forawrittenbreak-
down of purity, net gold content,
and deductions. If one jeweller
reportsmateriallylowerpuritythan
others,seekfurtherverification.

Goforanindependent
assessment
Customers can get their jewellery
independently assessed before

going for an exchange. “Bureau of
IndianStandards (BIS)-authorised
assaying and hallmarking centres
test purity and weight for ~35 to
~200 per article,” says Saurabh
Bansal, founder,Finatwork Invest-

ment. Private labs also offer XRF
testing.“Anindependentcertificate
allowscustomers tonegotiatewith
moreinformation,”saysBansal.

Understanddeductions
Jewellers carry out deductions for
stones, pearls, enamel and other
non-goldelements in the jewellery.
“Themost important deduction is
for purity if the jeweller finds the
jewellery to be of lower caratage
thanexpected,” says Sen. Jewellers
may also account for melting or
refininglosses.
Stones, diamonds, meenakari

work, beads andmixedmetals are
rarely valued fairly. “The standard
practice is to ignore stones entirely,
or offer a nominal amount for
them,”saysBansal.
Separate all stones before

exchanging jewellery. Bansal rec-
ommends that their value should
beassessedandtheyshouldbesold
separately.

Checkgoldrate
Comparethejeweller’sratewiththe
prevailing market rate for gold on
that day. “Track the prevailing
24-caratmarket gold rate, typically
quoted throughMulti Commodity
Exchange (MCX) prices or leading
bullion associations,” says Gupta.
Since most jewellery in India is
22 carat, the exchangevaluewill be
adjustedlowerbasedonpurity.
“Some retailers may offer a

higher headline exchange rate but
levyelevatedmakingchargesonthe
newpurchase,”saysGupta.
Small jewellers use the touch-

stone or acid method to assess
purity. “This is less accurate than
XRF testing,” says Bansal. The
weighing scale should have a
LegalMetrologystamp.
vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaMumbai-based
independent journalist

YOUR
MONEY

Aseverydayfinance goes digital,
credit card companies are
deploying sophisticated techno-
logies tomake transactions safer
and quicker. From tokenisation
and biometric authentication to
AI-powered fraud detection,
modern credit cards have
advanced security features.

Cardcompaniesandpaymentnetw-
orksprotectcustomersbytracking:
lSuddenchanges in
spendingbehaviour
lTransactions from
unfamiliar locations
lMultiplehigh-valuepayments
withinashortduration
lUnusualmerchantactivity

As companies strengthen
securityfeatures,hereiswhatcus-
tomersshoulddoforprotection:
lEnable instant transaction
alertsonbankingapps
lTurnoff international
transactionswhennotneeded
lAvoidsavingcarddetailson
unfamiliarwebsites

lUsetokenisedpayment
optionswhereveravailable
lBlockor freezethecard imm-
ediatelyaftersuspiciousactivity
lNevershareOTPs,CVV
numbersorpayment links
overcallsormessages
lSetcustomisedspendinglimits
forbettercontrolovertransactions.

Plan to exchange gold jewellery?
Howtoavoid losingvalue

Readfull reporthere:mybs.in/2g6EWT3 compiled by amit kumar

Knowyourcredit card’s safety features&howtoprotectyourself
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Insist on proper
documents
Written receipt must haven
customer details, date
and item description
Gross weight, net goldn
weight and declared purity
should be recorded
All deductions should ben
itemised separately
Melting loss andmakingn
charges should be shown
as separate line items
Rate per gram should be linked ton
a benchmark such asMCXor IBJA
Shop’s GST identificationn
number should be included
Get purchase invoice withn
HUID number for new jewellery
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1,57,920

Prices are for 99.50 purity gold
Source: Bloomberg
Compiled by BS Research Bureau

A 259%price rise over 10 years
is driving gold exchange
Gold price (~/10 gm)

Key projections
Recom- Target

Brokerage mendation* price (~)
Kotak Securities Sell 20
Emkay Sell 25
Ambit Capital Sell 24
Citi Sell 26
HSBC Reduce 33
*for May 2026 Source: Bloomberg
Compiled by BS Research Bureau

Speed bump
Ola Electric Mobility share price (~)
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Chg -3.82%
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EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026

( In Lakhs)?

Quarter Quarter Year Previous
ended ended ended year ended

31/0 2026 31/0 2025 31/0 2026 31/0 2025

(Refer Note (Audited) (Audited)

1 Total income from operations (including other income) 11,694.18 12,825.43 54,983.25 46,844.55

2 Net Profit/(Loss) for the period (before Tax, Exceptional and / or Extraordinary items) (854.48) 1,322.30 6,946.49 7,510.37

3 Net Profit for the period before Tax (after Exceptional and / or Extraordinary items) (854.48) 1,322.30 6,946.49 7,510.37

4 Net Profit for the period after Tax (after Exceptional and / or Extraordinary items) (905.39) 930.66 5,169.15 5,774.19

5 Total Comprehensive Income/(Loss) for the period (1,418.72) 2,010.16 5,782.62 6,696.72

6 Paid-up ordinary share capital (Face value of ? 10/- each) 584.19 584.19 584.19 584.19

7 Reserves (excluding Revaluation Reserve) as shown in the audited balance sheet
of current / previous year 58,957.81 53,467.28

8 Earnings per equity share (Face value of ? 10/- each)
(Not annualised for the quarters)
(a) Basic (in ?) (15.50) 15.81 88.48 98.08

(b) Diluted (in ?) (15.50) 15.81 88.48 98.08

3/ 3/ 3/ 3/

No.3) (Refer Note No.3)

/(Loss)

/(Loss)

Particulars
Sl.
No.

Notes :

1 The above audited financial results were reviewed by the Audit committee and approved by the Board of Directors at their meetings held on
20th May, 2026 and 21st May, 2026 respectively.

2 The Board of Directors have recommended a dividend of ? 25/- per ordinary share on 58,41,875 ordinary shares of face value of ? 10/- each (250%)
amounting to ? 1,460.47 Lakhs for the year ended 31st March, 2026, subject to approval of the members at the ensuing annual general meeting of the
Company.

3 Figures for the quarter ended 31st March, 2026 and 31st March, 2025 are the balancing figures between audited figures in respect of the full financial year
and the published unaudited year to date figures upto the nine months ended of the respective financial years which were subject to limited review by the
StatutoryAuditors.

4 The above is an extract of the detailed format of the Financial Results for the quarter and year ended 31st March, 2026 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available on
the websites of the Stock Exchanges (www.bseindia.com and www.nseindia.com) and also on the Company's website (www.cheviotgroup.com). The
same can be accessed by scanning the QR Code given below.

For Cheviot Company Limited
Sd/-

Harsh Vardhan Kanoria
Chairman and Managing Director

Chief Executive Officer
(DIN : 00060259)

Place : Kolkata
Dated : 21st May, 2026
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