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gaorm Speciality Chemicals Limited

COMPLIANCE

CIN : L24231GJ1988PLC011652

22nd May, 2026
TO, TO/
BSE Limited National Stock Exchange of India Limited
Listing Compliance & Legal Regulatory  Listing & Compliance
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Mumbeai - 400 001 Bandra East, Mumbai 400 051
Stock Code: 543233 Stock Symbol: CHEMCON

Dear Sir/Madam,

Subject: Newspaper Advertisement - Audited Financial Results for the quarter and
financial year ended March 31, 2026

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Audited Financial Results for the quarter and financial year ended
March 31, 2026 were published on 22nd May, 2026 in the following newspapers:

1. Loksatta Jansatta (Gujarati)
2. Business Standard (English)

A copy of the results published is attached herewith. These are also being made available on
the website of the Company at www.cscpl.com.

You are requested to take the above information on record.

Thanking you,

Yours faithfully,

For Chemcon Speciality Chemicals Limited
SHAHILKU  Digitally signed by

SHAHILKUMAR M
MAR M KAPATEL

Date: 2026.05.22

KAPATEL 134931 +0530

Shahilkumar Kapatel
Company Secretary & Compliance Officer
Membership No.: A52211

Corporate Office : 9" Floor, Onyx Business Center, Akshar Chowk, Old Padra Road, Vadodara - 390 020. INDIA Tel.: +91 265 2981195/
2983754, Email : info@cscpl.com

Regd. Office : Block No. 355, Manjusar - Kunpad Road, Village: Manjusar, Taluka: Savli, Dist.: Vadodara - 381 775. INDIA
Tel.: +91 2667 264104

Website: www.cscpl.com -
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Chemcon Speciality Chemicals Limited
(AN ISO 9001:2015 and ISO 14001:2015 Certified Company)

Regd. Office: Block No. 355, Manjusar Kunpad Road, Village-Manjusar, Taluka-Savli, Vadodara - 391775, Gujarat.
[T Email: investor.relations@cscpl.com | Website: www.cscpl.com | Tel: 0265-2981195 | CIN: L24231GJ1988PLCO11652

EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED MARCH 31, 2026
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(Rs. in Lacs)

Quarter Ended

Year Ended

[comprising Profit/(Loss) for the period (after tax)

and Other Comprehensive Income (after tax)]

Particulars 31-03-26 | 31-12-25 | 31-03-25 | 31-03-26 | 31-03-25

(Audited) |(Unaudited) (Audited) | (Audited) | (Audited)

| | Total income from operations 7,957.72 | 6,095.85 | 5,807.20 |25,543.16 | 22,169.45

II' | Net Profit/(Loss) for the period 879.26 679.37 539.77 | 3,195.87 | 3,314.64

(before Tax, Exceptional and/or Extraordinary items)

I1l'| Net Profit/(Loss) for the period before tax 879.26 679.37 539.77 | 3,195.87 | 3,314.64
(after Exceptional and/or Extraordinary items)

IV | Net Profit/(Loss) for the period after tax 637.13 509.33 394.60 | 2,359.82 | 2,445.21
(after Exceptional and/or Extraordinary items)

Total Comprehensive Income for the period 678.29 504.27 385.18 | 2,385.83 | 2,425.01

Equity Share Capital

3,663.07 | 3,6

63.07 | 3,663.07 | 3,663.07 | 3,663.07

Aol 2L M3l 2-21UR, il 3-2142, el Aol A A A5 s Sl

2AHA, As1el Vol Wall Vid) [@21daiR HIf&d] Hi2, HA152) gul s3]ol
www.enquiry.indianrail.gov.in il yaisia ad 215 9.

3ol oi. oxax0 W12 6591 22. 04,2028

ol arun 22 $16-231 dal IRCTC

deade u2 93 18, Gualsd 2 ldan
@L3L 1A (914 21 Al gldicianmi 2uqdl,

Like us

Follow
us on:

gl 5310 oieil 2iRRid RE2) 312 3o 20 0uust 2018 1.

000

3 FaaA

Other Equity

- | 44,650.95| 46,402.79

(For the period not annualised)
Basic (in Rs.)
Diluted (In Rs.)

Earning Per equity Share : ( Face Value of Rs 10/- each)

1.74
1.74

1.08
1.08

6.44
6.44

6.68
6.68

1.39
1.39

wr.indianrailways.gov.in
EAfacebook.comWestemRly
B4 X.comWestemRly
[Elinstagram.com/WestemRly
Dl https:/iwww.youtube.com/@WesternRly
[Ihttps:/bit.ly/WesternRailwayOfficial

\

Notes :
1. The above is an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available
on the Company's website at www.cscpl.com and the Stock Exchange's Website at www.bseindia.com and www.nseindia.com.

Place : Vadodara
Date : May 21, 2026

For
Sd/-

Cha

By order of the Board

Kamalkumar Rajendra Aggarwal

DIN: 00139199

Chemcon Speciality Chemicals Limited

irman & Managing Director
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AHMEDABAD | FRIDAY, 22 MAY 2026 Business Standard

Street cautious on Ola
despite abetter Q4

E2W-maker may face execution challenges, competition: Analysts

NIKITA VASHISHT
New Delhi, 21 May

Even though Ola Electric’s results
for the fourth quarter of 2025-26
(Q4FY26) showed signs of oper-
ational improvement, analysts
remain unsure about the pace and
sustainability of this recovery. They
retain a cautious stance on the elec-
tric two-wheeler (e2W) maker amid
concerns about volume growth,
market-share durability, and cash
conservation.

Further, while the broader elec-
tric vehicle (EV) market continues
to expand, Ola Electric still faces
execution challenges and intensify-
ing competition, analysts said.

“Ola’s recovery in volume
and market share remains monitor-
able,” said a report by Emkay Gobal
Financial Services.

On the bourses, Ola Electric
shares slumped 5.7 per cent intra-
day on Thursday before settling
3.9 per cent lower at ¥35.5 per share,
compared witha0.18 percentdipin
the BSE Sensex.

The e2W maker’s shares have
surged 67.5 per cent over their
52-weeklow ofX21.21 per share. The
stock, however, has declined
around 5 per cent in a month, in-
line with the Sensex’s performance.

Ola Electric’s Q4FY26 revenue
fell 56.6 per cent year-on-year
(Y-0-Y) to X265 crore, largely due to
adeclineinvehicle deliveries (down
61 per cent Y-0-Y) and average
selling price (down 10 per cent
quarter-on-quarter, or Q-0-Q).

At the operating level, how-
ever, margins showed improve-
ment. Gross margin expanded to
38.5 per cent, up 424 basis points
(bps) sequentially, supported
partly by production-linked
incentive (PLI) accruals related to
its Gen3 platform. Despite this,
Ebitda marginloss widened to 106
per cent from 58 per cent in the
previous quarter. Ebitda stands
for earnings before interest, taxes,
depreciation, and amortisation.

Net loss stood at I496 crore,
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Recom- Target

Brokerage mendation* price (%)
Kotak Securities Sell 20
Emkay Sell 25
Ambit Capital Sell 24
Citi Sell 26
HSBC Reduce 33

*for May 2026 Source: Bloomberg
Compiled by BS Research Bureau

compared to ¥870 crore Y-0-Y and
487 crore Q-0-Q. The results, ana-
lystssaid, highlight the gap between
improving uniteconomics and still-
fragile demand recovery.

Emkay Global Financial Ser-
vices retained its “sell” recommen-
dation on Ola Electric, but raised its
target price to I25 per share from
320, mainly due to stronger indus-
try growth assumptions.

According to Emkay, the under-
lying e2W opportunity in India
remains intact, with industry
growth staying robust at 60 per
cent Y-o-Y in April and 45 per cent
Y-0-Y in March. Penetration, too,
has improved after the recent
goods and services tax (GST)-
related disruptions. However, Ola’s
recent recovery in sales and market
share may not be structural, it said.

“While Ola has seen some
sequential volume improvementin
recent months with market share
gains (8-9 per cent in April/May vs
5per cent in Q4FY26), we attribute
the volume growth to the currently
better-placed production capacity,
share gains in the more price-sensi-
tive northern markets, and e2W
incumbents/Ather operating at
peak utilisation amid strong e2W
demand,” Emkay Global said.

Ola Electric clocked monthly
retail volumes of around 10,000
unitsin April, with the management
guiding for 14,000-15,000 units in
May, supported by an order backlog
0f 40,000-45,000 units. It expectsto
accelerate volumesin June and July
to 17,000-18,000 units, with ebike
contributing 15 per cent to volumes.

The management also targets
quarterly operating expenditure of
around Y350 crore, compared with
380 crore in Q4FY26, to achieve
operating Ebitda breakeven at
20,000-25,000 units a month.

Still, Emkay Global cautions that
the turnaround could take time.
“Several measures are underway to
improve execution, reduce costs,
and conserve cash, but this may
prove to be a difficult and long-
drawn process,” the brokerage said.

It added that rising competitive
intensity from established players,
and capacity expansion by rivals,
including Ather, in the second half
(H2) of FY27 could pressure Ola
Electric’s market-share recovery.

Global brokerage Citi also
maintained a “sell” rating on the
stock, with a target price of
26 per share. It said the com-
pany’s Q4FY26 performance came
below expectations because of
lower average selling prices,
although gross margins remained
resilient despite weaker volumes.

“The management remains
positive on EV demand in India,
and expects market share to
improve through better service
offerings. Howevetr, cost reduction
and cash flow generation remain
key focus areas,” Citi said.
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Plan to exchange gold jewellery?
How to avoid losing value

HIMALI PATEL

Largejewellery retailers are promot-
ing gold-exchange schemes.
According to the World Gold Coun-
cil’s (WGC’s) Gold Demand Trends
report, India’s net recycling supply
rose20 per cent year-on-year and 44
per cent quarter-on-quarter to 31.2
tonnes in the first quarter of 2026.

Recycling gains ground
Recycling has always been a part
of the jewellery industry. “Cus-
tomers exchange damaged pieces
and ornaments they are bored of.
Exchange volumes have risen
sharplyin recent times because of
high gold prices,” says Sangeeta
Chetan, director, Zaveri Bros Dia-
monds & Gold.

“The sharp rise in gold prices,
higher import duties and the focus
onreducingimportdependence are
accelerating old-gold exchange,”
says Suvankar Sen, chief executive
officer (CEO) and managing director
(MD), Senco Gold and Diamonds.

Greater formalisation has accel-
erated this trend. “Transparent
exchange programmes by organised
retailersareincreasingtrustinthese
schemes,” says Shubham Gupta, co-
founder, Growthvine Capital.

How exchange works
The jeweller assesses purity using

methods such as X-ray fluor-
escence (XRF) testing. They weigh
the jewellery after removing
stones, enamel, pearls and other
non-gold elements. “The prevail-
inggold rateisapplied after adjust-
ing for impurities, stones, and
wastage,” says Gupta.

Watch out for value erosion
Exchanging old jewellery involves
value destruction. “Customers do
not recover the original making
charges paid on old jewellery.
Sentimental value is lost when
heirlooms are exchanged,” says
Sen. Disputes sometimes arise
over assessment of purity.

Verify purity and rate
Customersshould knowwhetherthe
purityis 916 (22 carat), 750 (18 carat) or
585 (14 carat), according to Chetan.
Exchange gold with reputed
jewellers. “Insist on purity testingin
your presence through XRF test-
ing,” says Sen. Observe the testing
process and ask for a written break-
down of purity, net gold content,
and deductions. If one jeweller
reports materially lower purity than
others, seek further verification.

Goforanindependent
assessment

Customers can get their jewellery
independently assessed before

Insist on proper
documents

m \Written receipt must have
customer details, date
and item description

= Gross weight, net gold
weight and declared purity
should be recorded

= All deductions should be
itemised separately

m Melting loss and making
charges should be shown
as separate line items

m Rate per gram should be linked to
abenchmark such as MCX or IBJA

m Shop's GST identification
number should be included

m Get purchase invoice with
HUID number for new jewellery

A 259% price rise over 10 years
is driving gold exchange
Gold price (3/10 gm) 220,000
1,80,000
1,40,000
1,00,000

60,000
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May 20,16 May 20,26

Prices are for 99.50 purity gold
Source: Bloomberg
Compiled by BS Research Bureau

going for an exchange. “Bureau of
Indian Standards (BIS)-authorised
assaying and hallmarking centres
test purity and weight for I35 to
3200 per article,” says Saurabh
Bansal, founder, Finatwork Invest-

ment. Private labs also offer XRF
testing. “Anindependent certificate
allows customers to negotiate with
more information,” says Bansal.

Understand deductions
Jewellers carry out deductions for
stones, pearls, enamel and other
non-gold elements in the jewellery.
“The most important deduction is
for purity if the jeweller finds the
jewellery to be of lower caratage
than expected,” says Sen. Jewellers
may also account for melting or
refining losses.

Stones, diamonds, meenakari
work, beads and mixed metals are
rarely valued fairly. “The standard
practice is to ignore stones entirely,
or offer a nominal amount for
them,” says Bansal.

Separate all stones before
exchanging jewellery. Bansal rec-
ommends that their value should
be assessed and they should be sold
separately.

Checkgoldrate
Comparethejeweller’s rate with the
prevailing market rate for gold on
that day. “Track the prevailing
24-carat market gold rate, typically
quoted through Multi Commodity
Exchange (MCX) prices or leading
bullion associations,” says Gupta.
Since most jewellery in India is
22 carat, the exchange value will be
adjusted lower based on purity.

“Some retailers may offer a
higher headline exchange rate but
levy elevated making chargesonthe
new purchase,” says Gupta.

Small jewellers use the touch-
stone or acid method to assess
purity. “This is less accurate than
XRF testing,” says Bansal. The
weighing scale should have a
Legal Metrology stamp.

The writer is a Mumbai-based
independent journalist

Know your credit card’s safety features & how to protect yourself

As everyday finance goes digital,
credit card companies are
deploying sophisticated techno-
logies to make transactions safer
and quicker. From tokenisation
and biometric authentication to
Al-powered fraud detection,
modern credit cards have
advanced security features.

Card companiesand payment netw-
orks protect customers by tracking:
e Sudden changesin

spending behaviour

e Transactions from

unfamiliar locations

e Multiple high-value payments
within a short duration

e Unusual merchant activity

Read full report here: mybs.in/2g6EWT3

As companies strengthen
security features, hereiswhat cus-
tomers should do for protection:

o Enable instant transaction
alerts on banking apps

e Turn off international
transactions when not needed
® Avoid saving card details on
unfamiliar websites

® Use tokenised payment
options wherever available

@ Block or freeze the card imm-
ediately after suspicious activity
® Never share OTPs, CVV
numbers or payment links

over calls or messages

@ Set customised spending limits
for better control over transactions.

COMPILED BY AMIT KUMAR
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Chemcon Speciality Chemicals Limited
(AN ISO 9001:2015 and ISO 14001:2015 Certified Company)

Regd. Office: Block No. 355, Manjusar Kunpad Road, Village-Manjusar, Taluka-Savli, Vadodara - 391775, Gujarat.
[T  Email: investor.relations@cscpl.com | Website: www.cscpl.com | Tel: 0265-2981195 | CIN: L24231GJ1988PLC011652

EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED MARCH 31, 2026

Place : Vadodara
Date : May 21, 2026

(Rs. in Lacs)
Quarter Ended Year Ended
Particulars 31-03-26 | 31-12-25 | 31-03-25 | 31-03-26 | 31-03-25
(Audited) |(Unaudited) (Audited) | (Audited) | (Audited)
| | Total income from operations 7,957.72 | 6,095.85 | 5,807.20 |25,543.16 | 22,169.45
II'| Net Profit/(Loss) for the period 879.26 679.37 539.77 | 3,195.87 | 3,314.64
(before Tax, Exceptional and/or Extraordinary items)
Il | Net Profit/(Loss) for the period before tax 879.26 679.37 539.77 | 3,195.87 | 3,314.64
(after Exceptional and/or Extraordinary items)
IV | Net Profit/(Loss) for the period after tax 637.13 509.33 394.60 | 2,359.82 | 2,445.21
(after Exceptional and/or Extraordinary items)
V | Total Comprehensive Income for the period 678.29 504.27 385.18 | 2,385.83 | 2,425.01
[comprising Profit/(Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]
VI'| Equity Share Capital 3,663.07 | 3,663.07 | 3,663.07 | 3,663.07 | 3,663.07
VIl | Other Equity - | 44,650.95| 46,402.79
VIII| Earning Per equity Share : ( Face Value of Rs 10/- each)
(For the period not annualised)
Basic (in Rs.) 1.74 1.39 1.08 6.44 6.68
Diluted (In Rs.) 1.74 1.39 1.08 6.44 6.68
Notes :

1. The above is an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available
on the Company's website at www.cscpl.com and the Stock Exchange's Website at www.bseindia.com and www.nseindia.com.
By order of the Board

For Chemcon Speciality Chemicals Limited

Sd/-

DIN: 00139199

Kamalkumar Rajendra Aggarwal
Chairman & Managing Director

Market wisdom,

straight from the
sharpest minds in the game.

Cut through the noise every day with expert columns that

decode trends before they unfold —featuring Shankar Sharma,

Andrew Holland, Nilesh Shah, Tamal Bandyopadhyay,
and more, only in Business Standard.

To book your copy, SMS reachbs to
57575 or email order@bsmail.in

/
CH E V .I oT
0 D D OR QUAR RAND AR DED 0
(% In Lakhs)
sl Quarter Quarter Year Previous
- Particul ended ended ended (yearended
No, artieutars 3I03/2026 | 31/03/2025 3110312026 | 3110312025
(ReferNote No.3)| (ReferNoteNo.3) [ (Audited) (Audited)
1 | Totalincome from operations (including otherincome) 11,694.18 12,825.43| 54,983.25( 46,844.55
2 | Net Profit/(Loss) for the period (before Tax, Exceptional and / or Extraordinary items) (854.48) 1,322.30| 6,946.49( 7,510.37
3 | Net Profit/(Loss) for the period before Tax (after Exceptional and / or Extraordinary items) (854.48) 1,322.30( 6946.49| 7,510.37
4 | NetProfit/(Loss) for the period after Tax (after Exceptional and/ or Extraordinary items) (905.39) 930.66 5,169.15( 5,774.19
5 | Total Comprehensive Income/(Loss) for the period (1,418.72) 2,010.16| 5,782.62 6,696.72
6 | Paid-up ordinary share capital (Face value of  10/-each) 584.19 584.19 584.19 584.19
7 | Reserves (excluding Revaluation Reserve) as shownin the audited balance sheet
of current/ previous year 58,957.81| 53,467.28 -
8 | Eamnings per equity share (Face value of % 10/- each)
(Notannualised for the quarters)
(a) Basic (ing) (15.50) 15.81 88.48 98.08 E
(b) Diluted (in) (15.50) 15.81 88.48 98.08 -
Notes:

1 The above audited financial results were reviewed by the Audit committee and approved by the Board of Directors at their meetings held on
20th May, 2026 and 21st May, 2026 respectively.

2 The Board of Directors have recommended a dividend of  25/- per ordinary share on 58,41,875 ordinary shares of face value of Z 10/~ each (250%)
amounting to X 1,460.47 Lakhs for the year ended 31st March, 2026, subject to approval of the members at the ensuing annual general meeting of the
Company.

3 Figures for the quarter ended 31st March, 2026 and 31st March, 2025 are the balancing figures between audited figures in respect of the full financial year
and the published unaudited year to date figures upto the nine months ended of the respective financial years which were subject to limited review by the
Statutory Auditors.

4 Theaboveisanextract of the detailed format of the Financial Results for the quarter and year ended 31st March, 2026 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available on
the websites of the Stock Exchanges (www.bseindia.com and www.nseindia.com) and also on the Company's website (www.cheviotgroup.com). The
same can be accessed by scanning the QR Code given below.

Business Standard
Insight Out

For Cheviot Company Limited

Harsh Vardhan Kanoria
Chairman and Managing Director
Chief Executive Officer

(DIN : 00060259)

Place: Kolkata
Dated : 21st May, 2026

CHEVIOT COMPANY LTD.

CIN: L65993WB1897PLC001409 - +91 82320 87911/12/13 « cheviot@chevjute.com « www.cheviotgroup.com
24 Park Street, Celica House, 9th Floor, Celica Park, Kolkata: 700 016, West Bengal, India.
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