
 

January 4th, 2024 

 
Dear Sir / Madam,  
 
Subject: Newspaper Publication regarding dispatch of Postal Ballot Notice 
 
Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the copies of newspaper advertisement 
published in accordance with Rule 22 of the Companies (Management and Administration) 
Rules, 2014, as amended and circulars issued in this regard by the Ministry of Corporate 
Affairs, in the following newspapers today i.e. January 4, 2024: 
 
1. Loksatta Jansatta (Gujarati); and 
2. Business Standard (English) 
 
These are also being made available on the website of the Company at www.cscpl.com. 
      
You are requested to take the above information on record. 
 
Thanking you, 
Yours faithfully, 
Chemcon Speciality Chemicals Limited 
 
 
____________________ 
Shahilkumar Kapatel 
Company Secretary & Compliance Officer 
Membership No.: A52211 

 

 

To, 
BSE Limited 
Listing Compliance & Legal Regulatory 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 
Stock Code: 543233 

To, 
National Stock Exchange of India Limited 
Listing & Compliance 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra East, Mumbai 400 051 
Stock Symbol: CHEMCON 
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¼Y[,íkk.3
¼Y[ SÕ÷k™k {wÏÞ ðuÃkkhe 

{Úkf Œhefu ™uºkt„ Œk÷wfk {Úkf 
„ýkR Au. ™uºkt„ [khhMŒk WÃkhÚke 
ytƒkS-W{h„k{ y™u ytf÷uïh-
ƒwhnk™Ãkwh ƒu hküÙeÞ Äkuhe{k„o 
Ãk‚kh ÚkŒkt nkuðkÚke hkŒ-rËð‚ 
nòhku™e ‚tÏÞk{kt ðkn™ÔÞðnkh 
Ä{Ä{u Au. ™uºkt„ [khhMŒk 
WÃkh þkf¼kS™e ÷k¤eyku 
Sð™sYheÞkŒ™e [esðMŒw™e 
Ëwfk™ ykðu÷e Au. ykswƒksw™k 
rðMŒkh™k hneþku ƒòh{kt ¾heËe 
yÚkP ykðŒk nkuÞ Au, íÞkhu ÃkkuŒk™k 
ðkn™™u hMŒk WÃkh s ÃkkfP fhu 
Au. Œu™k fkhýu yðhsðh fhŒkt 
ðkn™[k÷fku™u ¼khu Œf÷eV Ãkzu 
Au, y™u ¼khu xÙkrVfò{™e ‚{MÞk 
WË¼ðŒk MÚkkr™f hneþku ƒunk÷ 
ƒ™e „Þk nŒk. Œuðk ‚tòu„ku{kt 
™uºkt„ Ãkku.Mxuþ™™k Ãkeyu‚ykR 
y™u Ãkku÷e‚ f{P[kheyku fzfnkÚku 
fkÞPðkne fhŒkt ™uºkt„ [khhMŒk WÃkh 

xÙkrVf™u yz[ýYÃk ykEþh xuBÃkk, 
Rfku Ãku‚uLsh, {kuxh‚kÞf÷, ƒku÷uhku 
SÃk, ÃkefyÃk ðkn™ ŒÚkk yLÞ yk™ku 
{¤e™u AuÕ÷k ƒu rËð‚{kt 28 ðkn™ku 
s{k ÷E™u ykhxeyku-fkuxo{kt Ëtz 
Vxfkhðk{kt ykðŒk ðkn™[k÷fku{kt 
VVzkx {[e sðk ÃkkBÞku Au. 

™uºkt„ Ãkku÷e‚™ku ‚Ãkkxku : ƒu 
rËð‚{kt 28 ðkn™ku rzxuE™ fÞko

hksÃkeÃk¤k,íkk.3
™ktËkuË Œk÷wfk™k W{hðk „k{™k 

Þwðfu ÃkkuŒk™kt ‚„k fkfk™e Ëefhe 
‚kÚku Ëw»f{o „wòÞkuo nŒku.yk „w™k{kt 
fkuxuo ™hkÄ{ ¼kE™u 20 ð»ko™e ‚¾Œ 
fuË ŒÚkk 5000 YrÃkÞk Ëtz™e ‚ò 
Vxfkhe Au. ™ktËkuË Œk÷wfk™k yuf 
„k{™e ‚„eh ðÞ™e rËfheyu ÃkkuŒk™e 
{kŒk™u Ãkux{kt Ëw:¾e hÌkwt nkuðk™e 
VrhÞkË fhe nŒe.Ëh{eÞk™ {kŒk 
ÃkkuŒk™e rËfhe™u ™Sf™e nkuÂMÃkx÷{kt 
‚khðkh yÚkuo ÷E sŒk rËfhe™u Ãkux{kt 
6 {k‚™ku „¼o nkuðk™wt Œƒeƒu sýkÔÞwt 
nŒwt.yk Ëh{eÞk™ „¼o fku™ku Au yu 
ƒkƒŒu rËfheyu ™ sýkðŒk yòÛÞk 

E‚{ rðYØ {kŒkyu ƒ¤kífkh™e 
VrhÞkË ™kutÄkðe nŒe.VheÞkË ƒkË 
Ãkkur÷‚u yu™k V¤e{k hnuŒk Œ{k{ 
Þwðfku™k zeyu™yu ‚uBÃk÷ ÷E 
xuÂMxt„ {kxu {kuf÷e ykÃÞk nŒk, 
zeyu™yu heÃkkuxo™u ykÄkhu ‚„ehk™k 
‚„k fkfk™ku Ëefhku s ƒk¤f™ku 
ƒkÞku÷kuSf÷ rÃkŒk nkuðk™w ƒnkh 
ykÔÞwt nŒwt.su ƒkË ™ktËkuË™k W{hðk 
„k{™ku ™huLÿ WVuo ¼ÞS ¾kuzk 
ð‚kðkyu ÃkkuŒk™e ‚„eh rÃkŒhkE 
ƒnu™ ‚kÚku yðkh ™ðkh {hS 
rðÁØ Ëw»f{o „wòÞkuo nkuðk™wt ƒnkh 
ykÔÞwt nŒwt.òu fu ‚{Þ sŒk ‚„ehkyu 
ƒk¤f™u sL{ ykÃÞku nŒku.yk 

½x™k™u ÷E ™huLÿ WVuo ¼ÞS ¾kuzk 
ð‚kðk rðÁØ VheÞkË Ëk¾÷ ÚkE 
nŒe. òu fu ‚{Þ sŒk yk ½x™k™k 
Œ{k{ ‚kûkeyku Vhe „Þk nŒk, suÚke 
‚„ehk™u LÞkÞ yÃkkððk {kxu Ãkku÷e‚u 
ykhkuÃke™k V¤e{k hnuŒk Œ{k{ 
Þwðfku™k zeyu™yu ‚uBÃk÷ ÷E xuÂMxt„ 
{kxu {kuf÷e yÃkkÞk nŒk.Œku zeyu™yu 
heÃkkuxo ŒÚkk ‚hfkhe ðfe÷ SŒuLÿ®‚n 
su.„kune÷™e ÄkhËkh Ë÷e÷ku y™u 
ËMŒkðuS Ãkwhkðkyku™u æÞk™{kt hk¾e 
yuze.ss yu™.yu‚.r‚rÆfeyu ™huLÿ 
WVuo ¼ÞS ¾kuzk ð‚kðk™u 20 ð»ko™e 
‚¾Œ fuË y™u 5000 YrÃkÞk Ëtz™e 
‚ò Vxfkhe nŒe.

™ktËkuË W{hðk „k{™k Þwðf™u rÃkŒhkE ƒnu™ ‚kÚku 
Ëw»f{o™k „w™k{kt 20 ð»ko™e fuË y™u Yk.5000 Lkku Ëtz 

¼Y[,íkk.3
÷kuf‚¼k™e [wtxýe™e ònuhkŒ™u 

„ýŒhe™k rËð‚ku s ƒkfe hÌkk Au. 
¼ksÃk hk{ {trËh-hküÙðkË, rðfk‚ 
y™u «Äk™{tºke ™huLÿ¼kR {kuËe™k 
[nuhk™u yk„¤ hk¾e™u ÷kuf‚¼k 
[wtxýe st„{kt WŒhþu. fkut„úu‚-ykÃk 
INDIA „XƒtÄ™ ™k{u ÷kuf‚¼k™e 
ŒiÞkhe þY fhe ËeÄe Au. „wshkŒ 
hkßÞ™e 26 ÷kuf‚¼k ƒuXf{ktÚke 
yuf{kºk ¼Y[ ÷kuf‚¼k ƒuXf 
SŒðe ¼ksÃk {kxu «rŒck ‚{k™ 
Au. ¼ksÃk™k fËkðh ™uŒk {™‚w¾ 
ð‚kðk A sux÷e x{PÚke ¼Y[ 
‚kt‚Ë Œhefu [wtxkR hÌkk Au, íÞkhu 
ƒeS ŒhV ¼Y[ ÷kuf‚¼k {kxu 
fkut„úu‚{ktÚke Mð.ynu{Ë Ãkxu÷™e 

Ãkwºke {w{ŒkÍ Ãkxu÷, ™uºkt„™k 
þuh¾k™ ÃkXký, ‚tËeÃk {kt„hku÷k 
Ãký «ƒ¤ ËkðuËkhe fhe hÌkk Au. 
yk{ ykË{e Ãkkxeo{ktÚke [iŒh 
ð‚kðkyu [wtxýe ÷zðk™e ònuhkŒ 
fhe ËeÄe Au, ÃkhtŒw nk÷ Œuyku 
su÷ðk‚ ¼ku„ðe hÌkk Au. Ëuþ¼h{kt 
rðÃkûk INDIA „XƒtÄ™ ÃkkuŒk™k 
W{uËðkhku™u [wtxýe st„{kt WŒkhþu. 
¼Y[ ÷kuf‚¼k ƒuXf {kxu fkut„úu‚-
yk{ ykË{e Ãkkxeo™wt „XƒtÄ™ 
ÚkkÞ Œku ¼ksÃku yk ƒuXf SŒðk 
¼khu {nu™Œ fhðe Ãkze þfu Au. 
fkhý fu [iŒh ð‚kðk™e ÷kufr«ÞŒk 
y™u fkut„úu‚™k {wÂM÷{ {ŒËkhku™ku 
‚eÄku VkÞËku ÚkE þfu Œu{ Au. 
yk{ ykË{e Ãkkxeo „wshkŒ™e 26 

ƒuXfku{ktÚke yuf{kºk ¼Y[ ƒuXf 
WÃkh „XƒtÄ™ fhðk {kxu fkut„úu‚ 
‚kÚku «Ëuþ-hküÙeÞ fûkkyu ðkŒkì÷kÃk 
fhe hne Au, „XƒtÄ™ Úkþu fu ™nª Œu 
ƒkƒŒu nk÷ fnuðwt WŒkð¤wt sýkþu. 

¼Y[ ÷kuf‚¼k ƒuXf WÃkh 
¼ksÃk ‚kt‚Ë {™‚w¾ ð‚kðk™u 
Vheðkh rhÃkex fhkÞ Œuðe ÃkwhuÃkwhe 
þfâŒk sýkR hne Au, fkhý 
fu {™‚w¾ ð‚kðk MÃkü y™u 
yk¾kƒku÷k ™uŒk™e R{us™k fkhýu 
Œu{™e ¼khu ÷kufr«ÞŒk Au, ‚kÚku 
ykrËðk‚e ‚{ks{kt ¼khu Ãkfz 
Au. Œuðk ‚tòu„ku{kt [iŒh ð‚kðk 
y™u fkut„úu‚™wt ¼Y[ ÷kuf‚¼k 
ƒuXf WÃkh „XƒtÄ™ ÚkkÞ Œu Ãknu÷k 
s ¼ksÃku hksfeÞ ykuÃkhuþ™ 

fhe ™kÏÞwt nkuðk™e yxf¤ku Œus 
ÚkE Au. ykrËðk‚e ‚{ks WÃkh 
«¼wíð Ähkð™kh Ãkqðo Ãkèe™k yuf 
hksfeÞ ™uŒk™u ¼ksÃk{kt «ðuþ 
yÃkkðk™ku hMŒku {kuf¤ku fÞkì 
nkuðk™wt ‚qºkku îkhk òýðk {éÞwt 
Au. 14 òLÞwykheyu f{wnPŒ ÃkwýP 
ÚkÞk ƒkË ¼ksÃk{kt fËkðh ™uŒk™k 
«ðuþ™ku ¼ÔÞ fkÞP¢{ ÞkuòÞ þfu 
Au Œuðwt rðï‚™eÞ ‚wºkkuyu sýkÔÞwt 
Au. íÞkhu ð»kkuoÚke yuf ŒhVu ðku®x„ 
fhŒkt ðkuxhku{kt y‚{ts‚ Au fu 
¾hu¾h y{khk ™uŒk Ë÷ ƒË÷e 
hÌkk Au, òuðwt hÌkwt fu ÷kuf‚¼k y™u 
ykð™kh [qtxýeyku ð¾Œu yk Ë÷ 
ƒË÷wt ™uŒk Ãkh ðkuxhku™u rðïk‚ 
hnuþu fu ™nª.

÷kuf‚¼k™e [qtxýe™k ¼ýfkhk ‚kÚku Ë÷ ƒË÷wt ™uŒkyku™e hksh{Œku þY ÚkŒk ðkuxhku ®[ŒkŒwh

¼Y[-Lk{oËk SÕ÷k™k Ãkqðo Ãkèe™k yuf fÆkðh 
ykrËðk‚e ™uŒk ¼ksÃk{kt òuzkðk™e yxf¤ku
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DEVANGSHU DATTA
NewDelhi,3 January

n“TheExchangehassought
clarificationfromBharatHeavy
ElectricalsLimitedwithrespect
torecentnewsitemcaptioned
‘BHELsurges6percentonbuzzof
winning~19,422croreorderfrom
NLCIndia’.Theresponsefromthe
Companyisattached.”

n“TheExchangehassought
clarificationfromVodafoneIdea
Limitedwithrespecttorecentnews
itemcaptioned‘Elon'sStarlinktie-
uptalksinmarketpumpsVodafone
IdeatotheskiesinIndia’.”

T
hesenoticesaretypical
examplesfromthe
“MarketRumours”
sectionoftheNSE

website(nseindia.com).They
illustratethewaythemarket
rumourverificationsystemworks
inpractice,eventhoughitisnot
mandatoryyet.

Thestockexchangeshighlight
pertinentnewsitemsandrumours,
matchthesetotheprice
movementsintherelevantstocks,
andaskcompaniesfor
clarifications.UndertheSecurities
andExchangeBoardofIndia’s
(Sebi’s)ListingObligationsand
DisclosureRequirements(LODR)
Regulations,2015,thecompanies
willhavetomandatorilyrespond
within24hourstoclarifythe
situationoncethesystemcomes
intoeffectinaphasedmanner

fromFebruary.Theexchangeswill
thenposttheirresponseonthe
website.(Intheexamplescited
above,VodafoneIdearesponded
withinthestipulatedtimeframe.)

Intheory,thisverification
mechanismoffersinvestorsa
degreeofprotectionfrombeing
fooledbyrumours,anditenables
themtoreactbybuyingorselling
thestockinresponsetothe
clarifications.Inpractice,however,
Sebi’sregulations
aboutverificationof
marketrumoursand
disclosuresofmaterial
eventsarecouchedin
suchawaythat
companiesmay
struggletocomply.

Thevolumeofnews
andrumoursabout
listedcompaniesis
huge.And,Sebi’s
currentdefinitionofa
“materialevent”thattriggersthis
disclosureorclarificationprocess
isbroad—manywouldevensay,
unnecessarilybroad.

Theregulatorhasnowreleased
aconsultationpaper,which
proposestochangethetriggerfor
disclosuresandrumour
verification.Thiswasinresponse
tosuggestionsbytheIndustry
StandardsForum(ISF),an

associationformedlastyearat
Sebi’sbehest.Itinvolvesthe
ConfederationofIndianIndustry
(CII),theFederationofIndian
ChambersofCommerce&
Industry(Ficci),theAssociated
ChambersofCommerce&
IndustryofIndia(Assocham)and
thestockexchanges.ISFis
handlingtherumourverification
requirementasapilotproject.

Thekeytounderstanding
mandatory
disclosuresunder
LODRisSection30,
whichhasmultiple
clauseslisting
situationswherea
companymust
respondwitha
disclosure.

Thesearein
additionto“normal”
disclosures,whereina
listedcompanymust

presenttimelyauditedaccountsas
wellastranscriptsofconference
callswithanalysts,management
guidanceaboutfutureplans,
minutesofannualgeneral
meetings(AGMs),board
decisions,etc.

Sebiintroducedtheconceptof
rumourverificationinmid-2023.
ThefirstprovisiontoLODR’s
Regulation30(11)—therumour

verificationrequirement—callson
listedentitiestoverifyand
confirm,denyorclarifymarket
rumoursthatarereportedinthe
mainstreammedia.

Therumourverification
requirementbecomesapplicable
tothetop100listedentitiesfrom
February1,2024,andtothetop250
listedentitiesfromAugust1,2024,
accordingtoaSebicirculardated
September30,2023.

Howitwasimagined
Whenitwas
conceptualised,the
triggerforverification
included“material
events”.

Theproposed
regulationssaid
companiesmust
mandatorilydisclose
eventsorinformation
whosevalue,orexpectedimpactin
termsofvalue,exceeded:
n 2percentoftheturnover,asper
thelastauditedconsolidated
financialstatements;
n2percentofthenetworth,asper
thelastauditedconsolidated
financialstatements(exceptwhere
thenetworthisnegative);
nor5percentoftheaverageofthe
absolutevalueofprofitorlossafter
tax,asperthelastthreeaudited

consolidatedfinancialstatements.
Listedentitieswerealso

requiredtomakedisclosuresof
materialeventsorinformation“as
soonasreasonablypossible”.This
wasnolaterthan30minutesfrom
theclosureofaboardmeeting;
within12hoursfromthe
occurrenceofaneventifit
emanatedfromwithinthelisted
entity;or24hoursfromthe
occurrenceofaneventor
informationifitdidnotemanate
fromwithinthelistedentity.

Therewassomedegreeof
subjectivityinthatthecompany
hadtomakeajudgementcall
whetheragiveneventor
informationwouldhavea
quantifiableimpactthatSebi
wouldconsidermaterial.There
wasalsomoretothedisclosure
mandate,andsomeofthiswalked
intogreyterritory.

Akeyclauseread:“Agreements
towhichpersonssuchas
shareholders,promoters,
promotergroupentities,related
parties,directors,KMPsand
employeesofalistedentityorofits
holding,subsidiaryandassociate
companyarepartiesare
disclosableiftheydirectly,
indirectly,actuallyorpotentially:
(i)impactthemanagementor
controlofthelistedentity.”

Moreoversuchdisclosureswere
mandatoryevenifthecompany
itselfwasnotapartytothe
agreements.

Thiscouldbeinterpretedto
meanthat,forexample,willsmade
bylargeshareholdersoranyintra-
familysuccessionarrangementsin
thecaseoffamily-promotedcorp-
orations(whichmanyIndianbu-
sinessesare)shouldimmediately

bedisclosedbythe
company.

Yet,thatwouldimply
massivebreachof
privacyandcouldresult
inunnecessary—and
significant—shareprice
swings.Whatwould
happenif,say,thewillof
ahaleandheartyprom-
oterwasputintothe
publicdomaindecades

beforethatpersonwaslikelyto
retire,orpassaway?

Oneanalystpointedout,
tongue-in-cheek,thatitcouldalso
bestretchedtomean“Page3”
gossipbecomingatriggerif,say,
twoprominentmembersof
businessfamiliesarerumouredto
havearomanticrelationship.

Shouldcompaniesreallybe
forcedtodisclosesuchpossible
“events”orrespondinrumour-

verificationmodetosuch
situations?Also,howwouldthis
reallybeenforcedinpractice?
Understandably,IndiaIncwas
unhappywiththisLODR.

Whatchanges
Sebi’snewpapersuggestsan
importantshiftinthetriggerfor
rumourverification.

Insteadofmaterial“events”,the
rumourverificationprocesswould

nowbetriggeredbychangesin
priceor“materialpricemove-
ments”,asthepaperdefinesit.

Whatthismeansisthat
companieswouldneedtoverify
rumoursonlyiftheshareprice
movessignificantly.

Priceswingasatriggermakes
moresensethanmaterialevents
sincepriceisthekeyvariablewhen
itcomestothemarketvalueofa
listedconcern.
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MARKET CHATTER: SEBI
MODERATES APPROACH Sebi’sproposalalso

involvescomplexitywhen
itisquantified.Forinstance,
howdoesonedefinea
“materialpricemovement”
forthispurpose?

Thepapersuggestsitbe
benchmarkedinpercentage
termstomovementsinthe
majormarketindex.

Forexample,iftheNiftyis
morethan1percentupabove
itsclosinglevelsofthe
previoussessionat9.30am,
thematerialpercentagemove
inastockpricedatlessthan
~100shouldbetakenasagain
of5percentormore.For
sharespricedatabove~200,a
swingofplus3percentor
morewouldbeconsidered
material.Similarly,foran
indexdropofminus1per
cent,astockpricedatless
than~100wouldhavetodrop
morethan5percentforitto
beconsideredsignificant.

Thetop200stocks
(largecaps)areavailableinthe
F&Osegmentandpricesare
allowedtoswingwithout
limitineitherdirection.But
lowermarket-capstocksmay
behavedifferentlycompared
tothelargecapsandtheyare
placedinarestrictedband.As
thesystemisbroadenedto
coverstocks,whichhave
lowermarket-cap,the
measurementbandsmay
havetobetweaked,orthe
benchmarkindexmayhaveto
bechanged.Forexample,the
NSE-500maybeabetter
benchmarkforamidcapor
smallcapstock.

Therearefurther
complicationsincaseswhere,
forexample,rumoursofa

potentialmerger,anopen
offer,astakesaleorthe
spinoffofasubsidiaryare
involved.

Let’ssay,therumourofan
openofferisverified—the
pricewillswingasinvestors
focusonthestock.Sincean
openofferpriceisdefinedby
theaveragepricesoftheprior
60tradingdays,the
verificationitselfwillinevi-
tablychangetheopenoffer
price.HenceSebihasalso
introducedtheconceptofan
“UnaffectedPrice”(theprice
beforetherumourisverified)
tocatertosuchsituations.

Thismeansalterationsin
thewaymerger,openoffer
andstakesaleprocesseswork,
withimplicationsforthe
government’sdisinvestment
programme,aswellasfor
privateenterprise.

There’safurtherpointto
beconsideredintermsof
businessconfidentiality.
Understandably,
corporationsattemptto
maintainconfidentiality
whensuchnegotiationsarein
progress.Thisiseventrue
when,forexample,a
corporationishead-hunting
foranewCEOorCXO.

Equallyunderstandably,
therearealwaysrumoursin
themarketaboutsuchnegot-
iations.Ifalistedcompanyis
forcedtorespondtosuch
rumoursbeforeadealis
signed,thatwillagaininev-
itablyaffectshareprices.
And,acursoryreadingofthe
textoftheLODRand
suggestedchangesindicates
thata“no-comment”
responsemightnotbelegally
acceptable.

Thispresentsfurtherfood
forthought.

Adirect,price-based
triggerforverifying
marketrumours
ratherthanasking
forresponseson
eventswilladdress
someoftheissuesof
subjectivity
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The
challenges

Degree of subject-
ivity: The company
would have to
make a judgement
call whether a
given event or
information would
have a quantifiable
impact that Sebi
would consider
material

What would
happen if, say,
the will of a
hale and hearty
promoter was
put into the
public domain
decades before
that person was
likely to retire

CIN: L24231GJ1988PLC011652

Members are hereby informed that the provisions of Sections 108, 110 and other applicable provisions, if any, of the
Companies Act, 2013, as amended (“the Act”) read with Rules 20 and 22 of the Companies (Management and
Administration) Rules, 2014, as amended (“the Rules”), General Circular Nos. 14/2020 dated 8th April, 2020, 17/2020
dated 13th April, 2020 and subsequent circulars issued in this regard by the Ministry of Corporate Affairs (“MCA”), the
latest being 09/2023 dated 25th September, 2023 (collectively referred to as “MCA Circulars”), Secretarial Standard on
General Meetings (“SS-2”) issued by the Institute of Company Secretaries of India, and any other applicable law, rules
and regulations (including any statutory modification(s) or re-enactment(s) thereof, for the time being in force), the
Company has on Tuesday, 2nd January, 2024,sent to the Members, who have registered their e-mail IDs with Depository
Participant(s) or with the Company, the Notice of Postal Ballot dated 16th December, 2023, together with an Explanatory
Statement pursuant to Section 102 of the Act, vide an e-mail through National Securities Depository Limited (“NSDL”).
Through the said Notice approval of Members of the Company is sought for:

NOTICE OF POSTAL BALLOT

For Chemcon Speciality Chemicals Limited
Sd/-
Shahilkumar Kapatel
Company Secretary & Compliance Officer
M. No.: A52211

Place: Vadodara
Date: 3-01-2024

1. Appointment of Mr. Pankaj Amritlal Shah (DIN: 10417855) as an Independent Director.
2. Appointment of Mr. Lalit Ramniklal Mehta (DIN: 00903743) as an Independent Director:
The Board has appointed Mr. Chirag Vinodbhai Rathod, (Membership No A54460 and C.P. No. 20186), Practicing
Company Secretary, as the scrutinizer (the “Scrutinizer”) for conducting the Postal Ballot / e-voting process in a fair and
transparent manner.
The above-mentioned businesses are to be transacted by postal ballot through voting by electronic means. Members are
requested to provide their assent or dissent through remote e-voting only. The Company has availed the services of
National Securities Depository Limited (“NSDL”) for facilitating e-voting to enable the Shareholders to cast their votes
electronically. The detailed procedure for e-voting is enumerated in the Notes to the Postal Ballot Notice. The remote
e-voting period shall commence at 9.00 a.m. (IST) on Friday, 5th January, 2024 and shall end at 5.00 p.m. (IST) on
Saturday, 3rd February, 2024. The e-voting facility will be disabled by NSDL immediately thereafter and will not be
allowed beyond the said date and time.
In line with the MCA Circulars, the Postal Ballot Notice is being sent only through electronic mode to Members whose
names appear in the Register of Members of the Company or in the Register of Beneficial Owners maintained by the
Depositories as on Friday, 29th December, 2023 (the “cut-off date”) and whose e-mail addresses are registered with the
Company / Depositories.
The voting rights of Members shall be reckoned as on Friday, 29thDecember, 2023 which is the 'cut-off date'. A person
who is not a member as on the 'cut-off date' should treat the Notice of Postal Ballot for information purpose only. The
copy of the Postal Ballot Notice is available on the Company's website at www.cscpl.com, websites of the Stock
Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com
respectively, and on the website of National Securities Depository Limited (“NSDL”) at www.evoting.nsdl.com. Members
who do not receive the Postal Ballot Notice may download it from the above-mentioned websites.
The Members, whose email address is not registered with the Company or with their respective Depository Participant/s,
and who wish to receive all the communications sent by the Company, from time to time, can get their email address
registered by following the steps as given below:

a. For Members holding shares in physical form - please send scan copy of a signed request letter mentioning your
name, folio number, complete address, email address to be registered along with scanned share certificate (front
and back), self- attested scanned copy of the PAN and self-attested scanned copy of address proof, by email to
the Company’s email address at: investor.relations@cscpl.com.

b. For the Members holding shares in demat form: please update your email address through your respective
Depository Participant/s.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user
manual for Shareholders available at the download section of www.evoting.nsdl.com or call on.: 022 - 4886 7000 and
022 - 2499 7000 or send a request to Ms. Pallavi Mhatre at evoting@nsdl.co.in.
The result of the e-voting by Postal Ballot will be announced not later than 48 hours from the conclusion of e-voting
and will also be displayed on the Company’s website www.cscpl.com, on the website of NSDL www.evoting.nsdl.com
and communicated to the stock exchanges.
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