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Notes:

1.

9.

10.

11,

The financial statements have been prepared as per revised schedule VI to the Companies Act, 1958 which had a significant impact on the
presentation. Previous period / year figures have been regrouped / reciassified to make them comparable with those of current period / year.

The Consolidated Financial Statements are prepared in accordance with the principles and procedures for the preparation and presentation of
consolidated accounts as set out in the accounting standards (AS 21 and AS 27) issued by the Institute of Chartered Accountants of India.

The Consolidated Financial Results of all the consolidated entities represent their operations for the year (April 2011 to March 2012) except
that of indo Maroc Phosphare, S.A. and CFCL Technologies Limited & its step down subsidiaries, where financial year is calendar year 2011,

The results for the year ended March 31, 2012 have been prepared on the basis of notified concession prices for urea under the New Pricing
Scheme (NPS), further adjusted for input price escalation / de-escalation, as estimated on the basis of prescribed norms. The concession

price of urea notified by the Government of India under the NPS-Stage Il effective till March 31, 2010, has been extended on provisicnal
basis till further orders.

During the year, the subsidy on Phosphatic and Potassic fertilizers has been accounted for as per concession price notified by the
Government of India from April 1, 2011. .

Other expenditure includes provision for net ‘mark to market’ loss of Rs. 1830.90 jacs and Rs. 4.31 lacs for shipping and ferliliser division of
the Company respectively, on USD interest rate swap transactions to convert floating rate loans to fixed rates.

Other income includes a one time special dividend of Rs. 8841 lacs received from its overseas Joint Venture - indo Maroc Phosphore S.A..

During the year, (a) the Shipping Division of the Company has opted out of Tonnage Tax Scheme under the Income Tax Act, 1961 and will be
assessed under the normal tax regime w.e.f. April 01, 2011, The computation of current tax and deferred tax for the year has been done
accordingly, and (b} Consequently, the Company has accounted for one time exceptional deferred tax liability of Rs. 18420,67 lac on the
difference between the written down value of the fixed assets pertaining to the shipping division as per books of accounts and the
Income Tax Act, 1961 as on April 1, 2011.

The Board of Directors has recommended a dividend @ Rs. 1.90 per Equity Share of the company (excluding Dividend Distribution Tax).

The figures for the last quarter of the current year and of the previous year are the balancing figures between the audited figures for full
financial year and the published year to date figures upto December 31, 2011,

The auditors have conducted the audit of the financial results for the year ended March 31, 2012. The results were reviewed by the Audit
Committee. The Board has taken on record the financial results at its meeting held on May 12, 2012.

By order of the Board

s

Place: New Dethi Anil Kapoor
Date : May 12, 2012 Managing Director



