CHAMBAL FERTILISERS AND CHEMICALS LIMITED
REF: CFCL/STX/NSE February 6, 2015

The Secretary,

The National Stock Exchange of India Ltd.
Exchange Plaza,

Plot No. C/1, G Block

Bandra-Kurla Complex,

Bandra (E)

MUMBAI — 400 051.

Dear Sir,

In continuation to our letter dated January 6, 2015, we are enclosing herewith unaudited financial
results for the period ended December 31, 2014 as approved by the Board of Directors at its
meeting held on February 6, 2015, along with a copy of the Limited Review Report as submitted
by the Statutory Auditors of the Company.

You are requested to notify your constituents accordingly.

Yours sincerely,
for Chambal Fertilisers and Chemicals Limited

M. S. Rathore
Vice President- Legal,
Corp. Com. & Secretary




S.R. Baruisoir & Co. LLP

Chartered Accountants

Review Report to
The Board of Directors
Chambal Fertilisers and Chemicals Limited

We have reviewed the accompanying statement of unaudited financial results ssf Chambal
Fertilisers and Chemicals Limited (the Company”) for the quarter ended December 31, 2014 (the
Statement”). except for the disclosures regarding “Public Sharcholding™ and “Promoter and
Promoter Group Sharcholding” which have been traced from disclosures made by the
management and have not been reviewed by us. This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Our responsibility 15 o
issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of imiia. Phis standard requires that we plan and
perform the review to vbtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
nerformed an audit and accordingly, we do not express an audit opinion.

We did not review revenues and capital employed of Rs.51,966.25 lacs and Rs.150,625.52 lacs
respectively, included in the accompanying unaudited financial results in respect of the Shipping
division, whose financial information have been reviewed by the other auditors and whose reports
have been furnished to us. Our conclusion on the unaudited quarterly financial results, in so far as
it relates to the affairs of such division is based solely on the reports of the other auditors.

Based on our review conducted as above and on consideration of reports of other auditors of the
Shipping division as mentioned above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with
recognition and measurement principles laid down in Accounting Standard 25 “Interim Financial
Reporting”, specified under the Companies Act, 1956 (which are deemed to be applicable as per
Section 133 of the Companies Act, 2013, read with rule 7 of the Companies (Accounts) Rules,
2014) and other recognised accounting practices and policies has not % sclosed the information
rca;uircd to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material nusstatement,

For SR BATLIBOT & COLLP

it

Al Firm re

gistration number: 3010038

Chartered Accountants

Pa

Membership Nou

Place: Gureaon

Date: February 6,
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