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‘Sheen off polished
diamond exports to US’

New Delhi: Exports of Indian
natural polished diamonds to
the US — contributing 35 per
cent of total exports in fiscal
2025 — is set to face further
headwinds following the tariffs
and penalty announced by the
US, said Crisil Ratings officials.
An official noted that the
demand for natural diamonds
inthe US market has slowed
already. India is the top global
exporter of diamonds and the
largest consumer of gold. n

ICAL, IAGES tie up for gold
accreditation framework
—

New Delhi: The Institute of
Chartered Accountants of India
(ICAI) has inked an MoU with
the Indian Association of Gold
Excellence and Standards
(IAGES) toimplement an
accreditation framework for
value chain partners in the gold
industry. A MoU was
exchanged between Charanjot
Singh Nanda, President, ICAI
and Kaushlendra Sinha, CEO,
IAGES in the presence of
Minister of Law and Justice
Arjun Ram Meghwal. ax

Seven coal blocks
suc:essfu Ily auctioned

New Delhiz A total of seven coal
blocks has been successfully
auctioned, comprising three
fully explored and four partially
explored coal blocks in the 12
round of commercial auctions,
astatement from the Ministry
of Coalsaid this week. The
auctions were held from July
28to July 31, 2025. Since the
inception of commercial coal
mining in 2020, 131 coal blocks
have been auctioned. a

TODAY’S PICK.

Centre, exporters hold talks
ahead of India-US dialogue

‘US’ AND THEM. Seek advantage over other competitors and clarity on ‘Russia penalty’

—
Amiti Sen
New Delhi

With US President Donald
Trump’s reciprocal tariffs of
25 per cent set to hit India’s
exporters from August 7, the
government is in fresh con-
sultations with the industry
for inputs for the next round
of negotiations on the India-
US bilateral trade agreement
(BTA) scheduled later this
month.

“Exporters not only want
the BTA to have provisions
that would turn the tariff dis-
advantage that they have
right now with respect to
competing countries into a
distinct advantage, they also
want the uncertainty over
the unspecified penalty for
buying oil and arms from
Russia to be addressed on
priority,” a source tracking
the matter told businessline.

Trump’s revised recip-
rocal tariffs formalised on
August 1 places Indiaata 5-6
per cent disadvantage over
countries like Bangladesh,
Vietnam, Indonesia, Malay-
sia, Philippines and Pakistan

3 2 3
A MIDDLEGROUND. A negotiating team from the US will be in
India on August 25 for the next round of India-US BTA cerrymaces

which have been hit with tar-
iffs of 19-20 per cent.

BACK & FORTH

“To sharpen its negotiating
posture, the government is
working with exporters to
fine-tune its list of demands
on both tariff and non-tariff
barriers that the US could
address for better market ac-
cess,” said a source.

A negotiating team from
the US will be in India on Au-
gust 25 for the next round of
the India-US BTA which has
been stuck over America’s
demands for market access
for a large number of items,
including agriculture. New
Delhi has reiterated that it

will not compromise on its
redlines in the negotiations
which include sensitive farm
products, dairy, GM
products and product spe-
cifications connected with
religious sentiments.

Some exporters are seek-
ing clarity over the penalty
element.

AIR AROUND PENALTY
Trump had earlier said that
in addition to the 25 per cent
reciprocal tariff, the US
would penalise India for buy-
ing oil and defence goods
from Russia. However, the
executive order that he
signed on August 1 had no
mention of the penalty.

“We have no idea about
the extent of penalisation be-
ing planned by the US. It is
an unspecified quantum. The
buyers will hesitate placing
orders and exporters would
not know how to include it in
their costing for long-term
orders,” a Delhi-based gar-
ments exporter  told
businessline.

Meanwhile, exporters
have sought incentives for
exports to the US that could
help counter some of the tar-
iff advantage that competing
economies have. Commerce
& Industry Minister Piyush
Goyal met exporters from
sectors like  engineering
goods, steel, agriculture, sea-
food & food processing on
Saturday. More are in the
pipeline.

Exporters  have also
sought re-introduction of
the Merchandise Export
from India Scheme; early re-
sumption of the interest
equalisation scheme with
higher interest subsidy, and
enhanced  rates  under
schemes like Remission of
Duties and Taxes on Expor-
ted Products .

Govtasks edible oil producers to
furnish monthly sales, import data

—
Prabhudatta Mishra
New Delhi

Using the Essential Com-
modities Act, the Centre has
instructed edible oil produ-
cers to submit monthly data
on their production, im-
ports, and sales via a new,
specific portal.

While this data collection
is not a new concept, it was
never strictly enforced be-
fore. Now, through an official
order, the Food Ministry is
keen to ensure its mandatory
implementation, according
toindustrysources.

A gazette notification an-
nounced that the Centre has
amended the Vegetable Oil
Products  Production and
Availability (Regulation) Or-
der of 2011, effective from
August 1.

The order stated that
every producer shall furnish
a monthly return by the 15"
day of the succeeding month
to the Director (Directorate
of Sugarand Vegetable Oils).

This return must include
details of each vegetable oil
received and used as raw ma-
terial, as well as information
on each vegetable oil product
manufactured, sold, impor-
ted, or exported during the
previous month.

It defines “vegetable oil”
as oil produced from oilcake,
oilseed, or other plant-based
material  containing  gly-
cerides.  ‘Vegetable  oil
product’ is defined as any ve-
getable oil in its crude form
or subjected to various pro-

cesses, including refining,
hydrogenation, and
blending.

EDIBLE OIL TRAIL. India
buys 65% of its soyabean oil
from Argentina and 7-8 lakh
tonnes from Brazil, while the
rest comes from Russia,
Ukraine, Turkey, Iran and
Egypt stockewoto

The order further man-
dates that edible oil produ-
cers must also inform the
government of stocks held,
quantities and varieties of
solvent-extracted oil pro-
duced or dispatched, and the
stocks held and the quantit-
ies and varieties of oil-bear-
ing material used.

'WHO IS A PRODUCER?
The order empowers the Dir-
ector of the Directorate of
Sugar and Vegetable Oils, or
any nominated officer, to
conduct inspections and
seize stocks if the reported
production or sales data do
not match the returns filed.

Any producer intending to
produce, stock for sale, or
sell vegetable oil or its
products must apply to the
Director concerned in the
Consumer Affairs and Food
Ministry to obtain a registra-
tion certificate.

Industry sources, how-
ever, said that there was lack
of clarity about whether an
importer of refined oil in re-
tail packs is considered a
‘producer’. Retailers are also
not included in the order,
sources said.

The Indian Vegetable Oil
Producers’ Association said
that the organised sector is
well-equipped to provide the
data.

“However, the challenge
lies in thc highly fragmcntcd

small mills and processing
units, making data collection
more complex,” the associ-
ation said ina statement.

Decline in India’s Russian crude oil i 1mports may boost demand for VLCCs

—
Rishi Ranjan Kala
New Delhi

Amajor decline in India’s im-
port of Russian crude oil is
sure to affect the global
tanker trade patterns. De-
mand for very large crude
carriers (VLCCs) is set to
rise when India turns to its
traditional buyers — West
Asia.

Besides, the European
Union’s (EU) 18" sanctions
package lowers the price cap
from $60 a barrel to $47.6,
which would mean that Rus-
sia will have to expand its
dark fleet strength to con-
tinue delivering its flagship
grade Urals to buyers in In-
dia, China and Turkey.

According to a July 31 re-
port by maritime con-
sultancy Drewry, tightening
of sanctions on Iranian and
Russian oil by the US and EU
may lead to notable shifts in
global tanker trade patterns.

Rajesh Verma, Deputy Dir-
ector of Tanker Shipping at
Drewry, said although the US
has not specified the penalty
for buying Russian oil by In-
dia, any significant penalty
might discourage the latter
to buy Russian oil and look
for alternative supplies.

EVOLVING PATTERNS
India is one of the major buy-
ersof Russian oil and most of

this trade is done on
Suezmax and  Aframax
tankers, he added.

Stock to buy today: Jindal Stainless (¥706) - BUY

—
Gurumurthy K
bl research bureau

The short-term outlook is
bullish for Jindal Stainless. The
stock has surged over 7 per cent
last week when the broader
markets were down. The rise
last weekis significant as it has
happened from a trendline as
well as the 200-Day Moving
Average (DMA) support.
Immediate support is at T690.
Below that T650 is the next
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strong support. The chances are
high for the stock to sustain
above 7690 itself.

Jindal Stainless share price
can rise to ¥780 in the coming
weeks, Traders can buy Jindal

Stainless shares now at ¥706.
Accumulate on dips at T694.
Keep the stop-loss at ¥665. Trail
the stop-loss up to ¥715 as soon
as the stock goes up to ¥725.
Revise the stop-loss higher to
%730and %755 when the price
touches ¥745 and X765
respectively. Exit the longs at

Note: The recommendations are based
on technical analysis. There s isk of
lossin trading

‘Uncertainty over US tariffs holding
back companies from investing’

Slndhu Hariharan
Chennai

US tariffs have heightened
uncertainty among busi-
nesses, prompting them to
hold back investments on fu-
ture growth, as per an exec-
utive at Cholamandalam In-
vestment nance
Company Ltd (CIFCL)

“It will ultimately settle
down to some point, but now
this tariff issue has come up
again; they [US] have said 25
per cent but then again there
is a wild card in the name of
penalty. This ambiguity is
what is making people not
take orders and they are sort
of waiting on the fence,” said
Arul Selvan D, president and
CFO, CIFCL.

The Murugappa Group
NBFC is engaged in vehicle
finance, home loans, mort-
gage loans, SME loans and

businessline.

Disclaimer: Readers are requested o vrify

PUBLISHING PVT LTO, the Publisher &
Ouner of this newspaper, does not vouch far
the authenticity of any advertisement or

for advertiements i this newspaper.

Arul Selvan D, president and
CFO, Cholamandalam
Investment & Finance
Company Ltd.

more recently gold loans,
and though it isn’t directly
involved in capital invest-
ment lending, Selvan noted a
fallout as inadequate capex
impacts consumption and
other downstream  seg-
ments. Announcing its res-
ults for the June quarter last
week, CIFCL said that total
assets under

monsoons currently, GIFCL
is now guiding for a growth

Aframax vessels are ships
with capacity of 80,000 and
120,000 deadweight tons
(dwt), while Suezmax is
between  125,000-180,000

wt.
On the other hand, VLCCs

“TANK’ED EFFORTS. India is a major buyer of Russian oil.
Most of this trade is done by Suezmax and Aframax tankers reurers

can be between 200,000 and
320,000 dwt.

“However, any possible
decline in India’s imports of
Russian crude will lead to a
significant increase in the

country’s imports  from

other sources, especially
West Asia. In such a situ-
ation, the demand for VL-
CCs will increase at the ex-
pense of mid-size tankers as
the former dominate the
loadings in Arabian Gulf,”
Verma anticipated.

The lower price cap of
$47.6 per barrel, Verma ex-
plained, will make it ex-
tremely difficult for Russia to
use the mainstream interna-
tional fleet for the transport-
ation of its crude as Urals are
unlikely to trade below such
alow price cap.

“Earlier, whenever Urals
tend to trade below the price
cap (especially in the low
price environment), the
mainstream fleet, especially
from Greek owners, used to

carry the Russian cargo.
However, for selling Urals
above the new price cap, Rus-
sia will need to expand the
parallel  fleet  (normally
called dark/grey fleet),” he
added.

EU, US SANCTIONS

Verma pointed out that while
sanctions by the US and EU
reflect a stepped-up effort to
curb Iranian and Russian oil
revenues, there appears to be
limited alignment in their
strategies.

“The EU remains focused
on constraining Russia’s en-
ergyincome, whereas the US
is pursuing broader geopolit-
ical objectives, including
trade leverage and renewed
diplomatic engagement with

Iran,” he added.

Previous rounds of sanc-
tions on Russian, Iranian,
and Venezuelan crude have
led to the emergence of a par-
allel market for transporting
sanctioned oil, noted Verma.

Despite an expanding list
of sanctioned vessels and the
G7 price cap mechanism,
Russian crude continues to
reach select buyers. Like-
wise, Iranian oil has steadily
flowed to Asian markets,
even with US sanctions in
place since 2019.

“Going forward, it will be
important to observe how
the latest wave of sanctions
on Russian and Iranian oil in-
fluences the dynamics of the
tanker market,” Verma
anticipated.
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Tender call Notice ::

[E-Tender is invited in Single Stage two steps system from the
experienced bidders meeting the pre-qualifiying criteria for
the work mentloned below through online blddlng on the|
nders.gov.in having ignature
Certificate (DSC) issued from any agency S uthorized by|
Controller of Certifying Authority (CCA), Govt, of India and
iwhich can be traced up to the chain of trust to the Root|
Certificate of CCA.

PROJECT: UPGRADATION OF EXISTING 80 BEDDED GOLDEN
|JUBILEE HOSPITAL TO A 300 BEDDED MULTI-DISCIPLINARY SUPER|

G

CHAMAN METALLICS LIMITED
Regintered Offce: A-26, MLD.C, Taduli Grouth Centre, Tl
rapur (M,
Corporate Offce: Agraval Com.,lex. Opp Pande\ Nursing Home,
Samta Colony: Raipur (C.G) 492001, Contact No.: 0771-4259100
Email:

O 3T DAL C 14045
NOTICE OF EXTRA ORDINARY GENERAL MEETING
/AND E-VOTING INFORMATION
Notce s hereby given hat;

. The Extra imited
e Cﬁmpany) il be held on Monday, 25hday of ‘August, 2025 at 1230 PM. (IST)

SPECIALTY HOSPITAL THROUGH PPP MODE AT
PORT ON DESIGN, BUILT, FINANCE, OPERATE AND TRANSFER
(DBFOT) BASIS.

Nal\una\ Securities Depository Limited (NSDL) to transact the businesses as setoutin
the Notce convening the EGM. In compiiance wih all applcable provisions of the
Compties Ac, 2023 (h Ac). Wiy of Caprsle Afars (CK) Crlr Nos

and subsequent c:vcu\ars e regard| by MCA Ine st being 092024 et

schemes.

TATA
mutual fund

NOTICE
Unitholders are hereby informed about the declaration of Income Distribution cum capital withdrawal under
the Monthly Payout / Reinvestment of Income Distribution oum Capital Withdrawal option* of the following

0:

September 19, 20
2 o 15,
2021, May 13, 2022, January 05, 2023, October 06, 2023, October 07, 2023:and Ociober
'S rs),

£81 Circlars'
as ‘relevant circulars’) and SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (SEBI LODRJ, the Company has sent the Notice of the EGM of the
Compeny along vith a webink {0 access the Notice, on Saturday, 02ndAugus', 2025,

with the Company/Registrars and Transfer Agent (RTA) ~Link Intime India Private
LimitediDepositories/Depository Partcipants. 2. The Notice of the EGMis available on
{ho Gompany's website a( wwwcmlargroup.com, NSDUs websie at
‘www.evoting.nsdl.com and the website of National Stock Exchange of Indi Limited
NSE) india.com. C i before

the meetin, (b) parcpation in and Joining of the Meeting through VC/OAVM,

of 20-23 per cent in AUM in . - (c) e-Voting during the Meeting, and (d) registration of email IDs are avaiable in the
P26 30};] ared to an ori. | || Sehemes - Plan / Option Name Grossincome | Face value| NAV (%) as on Notice of the EGM. 3. Remole E-Voting:n compliance with Sectin 108 ofthe Act ead
120, P distribution cum capital | per unit | 31 July, 25 with Rule 20 of the Companies (Management and Administration) Rules, 2014,
ginal growth ralte of 23—}215 withdrawal amount per ® Regulation 44 of SEBI LODR, read with other applicable circulars of MCA / SEBI, the.
per cent. “As long as the unit (Rs.) ** mpany is providing to s Mem G
monsoon is " (Bs) .
should still be able to cl ock Tata Aggressive Hybrid Fund - Direct Plan* 037 10.00 103.3114) in the EGM Nofice and for this purpose, the Compny has appointed NSDL o faciltate
it,” said Selvan. The NBFC Tata Aggressive Hybrid Fund - Regular Plan* 037 10.00 87.3331 i
grew around 27 per cent Tata Equity Savings Fund - Direct Plan* 0.059 10.00 215305 Th ,22nd August, “
growth in FY25. “The credit - (IST) and shall end on Sunday, 24th August, 2025 at 05:00 PAL (1ST). The remole &
Semand . and b Tata Equity Savings Fund - Regular Plan 0.059 10.00 17.5817 Voting module ill e disabled by NSDL for voting thereafter and Members vill not be
emand and growth is | | TRt ital . praren allowed to vte electronically through remote e-Voting beyond the said date and ime.
largely dependent on how s b. The voting rights of the Members shall be in proportion to their share of the paid-up
the monsoon fare and when distributable surplus). ‘equity share capital of the Company as on Monday, 18 th August, 2025 (Cut-Off Date').
it Wembers will be provided with the facilty for voting through electronic vofing system
the  geopolitical issues | | Pursuantto of Income D cum capital the NAV of during the VC/OAVM proceedings at the EGM and Members partcipating at the EGM,
settle,” he added. who have not already cast their vote on the resolution(s) by remote e-Voting will be

With rcgard to disburse-
ments remaining flat this
quarter, the CFO said that
they are analysing product
lines and pursuing only those
profitable. “Consumer loans
under fintech partnerships
were unprofitable because
they were leading to slightly
higher losses. There, we star-
ted slowing down from Q4

(AUM) as of June 30, 2025
was at ¥2,07,663 crore (up 23
per cent y-o-y). Aggregate
disbursements remained flat
in Q1 FY26, at 24,325 crore
as against 324,332 crore in
QIFY25.

RATES AND RAIN
Given the ambiguity sur-
rounding both tariffs and the

FY25 and  completely
stopped inQl
FY26,” he said.

However, one area the
company is bullish on is gold
loan business, which it re-
cently entered in April, in se-
lect geographies. The com-
pany disbursed close to 100
crore in gold loans in Q1 and
anticipates the AUM to hit
%800-1,000 crore by fiscal-
end, owing to the demand.

the scheme would fall to the extent of the payout & statutory levy (if applicable).
Unitholders kindly note that amounts are distributed out of investors capital (i.., Equalisation Reserve),

the:

*+ Payment of Income Distribution cum Capital Withdrawal is subject to Tex deducted at source (TDS) at
applicable rates and other statutory levies if any. Income Distribution cum Capital Withdrawal is subject to

y

eligile to exercise their fight to vote on such resolution(s) upon announcement by the
airman ingprig

G

day oﬂhe EGH sl b diatld by NSDL forvoing 15 i frh oncsionof
the Mee
Vbt o Company after dispatch of the Notice and holding shares as on the Cut-
Of Dato i Monday, 181 Augus, 2025, may obtan th User 1D and Password by

case offallinthe market.

Distribution cum Capital Withdrawal upto the per unit distributable surplus available on the record date in

Applicable for units held in non-demat form: Income Distribution cum Capital Withdrawal will be paid to
those Unitholders whose names appear in the Register of Unitholders under the Payout /Reinvestment of
Income Distribution cum Capital Withdrawal option of the aforesaid plan as on record date. These payouts

b ioned option of tclose of business h
dividend. NSDL for
B for casting the vote. d. A person who is not a member as on the cut-off date should treat
Considering the volatile nature of markets, the Trustees reserves the right to restrict the quantum of Income this Notice for
of members of inthe register d

records.

Distriby

Applicable for units held in demat form: Income Distribution cum Capital Withdrawal will be paid to those
Unitholders/Beneficial Owners maintained by the Deposi i

under the of Income

the cut-off date, only shall oo i 1o avall the facilty of remote e-Voling before the

c1fng, o momberabarcdl ownors oy, you ey et o e Froquoty Adked
Questions (FAQS) for Shareholders and e-Voting user manual for Shareholders
avaiable in the ‘Download'section of www.evoting.nsdl.com or call a1 022-4836 7000
or send a request at evoting@nsdl.com or contact Mr. Amit Vishal, Assistant Vice
President or M. Pallavi Mhalre, Senior Marager, NSDL, at the designated Email Ds:
amitv@nsdl.com of pallavid@nsdl.com. The address of NSDL i Plot C-1 Block G,
Exchange Plaza, Bandra - Kurla Complex, Mumbai, Maharashtra 400051.
f

ete (A) Members holding securities with NSDL can contact NSDL

apital Withd!

I op id plan d date. be

in Depository

documents carefully.

Mutual Fund Investments are subject to market risks, read all scheme related

helpdesk by sending a request at evoting@nsdl.com o conact a 022 - 4886 7000.
(B) Members holding securties with COSL can contact CDSL helpdesk by sending a

1800-21-09911
For Chaman Metallics Limited
Place : Raipur Sd/- Rahul Relwani,

Date : 03rd August, 2025

Company Secretary & Compliance Officer

CACA
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