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Dalal Street, Mumbai 400 001 Scrip Code : CROMPGREAV
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Dear Sir/s,

REGULATION 33 — SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015
SUBMISSION OF UNAUDITED FINANCIAL RESULTS OF THE COMPANY FOR 2"° QUARTER
AND HALF YEAR ENDED 30'" SEPTEMBER 2016

With reference to our letter dated November 21, 2016 intimating the date of meeting of the Board of
Directors of the Company (“Board”), we wish to inform you that the Board at their meeting held today
has inter alia approved the Unaudited Financial Results, Segment-Wise Financial Report and
Statement of Assets and Liabilities of the Company, both on standalone as well as consolidated basis
for the 2™ quarter and half year ended September 30, 2016. A copy of the aforesaid approved
Unaudited Financial Results and Segment-Wise Financial Report and Statement of Assets and
Liabilities of the Company in this regard are enclosed for your information and records.

Limited Review Report

We also enclose herewith a copy of the Limited Review Report on the aforesaid Financial Results of
the Company for the 2" quarter and half year ended September 30, 2016 jointly signed by our
Statutory Auditors viz. M/s. Sharp & Tannan and M/s. Chaturvedi & Shah.

The meeting of the Board of Directors commenced at 1:30 p.m. and concluded at 6:00 p.m.

We would appreciate if you could take the same on record and acknowledge receipt thereof.

Thanking you.

Yours faithfully,

For Crompton Greaves Limited

Manoj Koul
Company Secretary & Compliance Officer
ACS No 16902.

Enclosure: As above.

O

AVANTHA



Crompton Greaves Limited
Registerea Olhe

CG House Bih Frogr Or Ani i
U7 423 7777 F 4y 22 a0 TS W owww (gaiobi:
t nvestoiservices@egglobal rom

Rugg Ware Mumbac 400 034 1nd

Lot

b

Smart solulions

Carpotate enhly Numbwe i CING LORGaRIH Y TP SNt Strang reiationships
PART!
STATEMENT OF STANDAL ONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEP TBVBER, 2016
L s > B - - R = (¥ In crore)
St |Particulars I Previous
No v Quarter ended Six months ended year ended
30.09.2016| 30.06.2016| 30.09.2016| 30.08.2016 30.09.20156| 31.03 2016
Unaudited| Unaudited| Unaudited| Unaudited Unaudited Audited
1 |lncome from operations
(a1 Gross sales / Income from operations 1208 13 1142 46 115033 2350 59 138940 _ 429083
| {b) Other operatng income - : - = B -
Total income from operations 1208.13] 114248] 116033| 2360.69| 198940 329083
| 2 |Expenses
1@ Costof materials consumed 77713 766 37 69178 1543 50 133¢ 23} 2807 17
ity "urchases of stock-in-trade 3515 56 25 20 86 g1 40 4675 119 53
(e T haroes an invenwnes of fmshied goods
watk-in-progress and stack-in-rade 139 (60 36) 5370 (58 97) (47 40; (64 26)
1) Foplayse benefts expense 91 14 97 18 B89 53 188 32 184 53 37197
(») Depreciation and amorhsation expense 2319 24 23 27 05 47 42 54 53 107 96
Other expabses 21510 221 47 201 44 436.57 388 52 82917
E__Tutaieup«nw:. 1143.10 1105.14 1084.36 2248.24 1963.17 4171.64
T3 |Proft ttum operations befors other Inconiz,
finance costs and exceplional ltems £6.03 37.32 656.97 102.36 26.23 119.29
|74 [Othcrincome 58.968 3593 39 40 104.81 105 31 227 90
{5 |Profit from ordinary activities before finance costs
| ___|and exceptlonal items 133.91 73.26 106.37 207.16 131.64 342.19
6 |Finance cosls 3577 25725 579 61.02 11 42 40 06
7 |Profit from ordinary activities after finance costs
but before exceptional items 98.14 48.00 99.58 146.14 120.12 302.13
8 _|Estepuonal lems (nel) - income {{lass) - - (0 13) - (123)] (150873)
9 |Profit/ (loss) from ordinary activities before tax 98.14 48.00 99.45 146.14 118.89| (1206.60)
10 |Tax expense B.20 973 30 66 17.93 3977 38 55
| 11 |Net profit/ {loss) from erdinaty activities afier tax 89.94 38.27 68.79 128.21 79.12| {1245.16)
12 |Extraordinary items (net of tax expense € Nil) . - - 2 . -
13 |Net profit/ (loss) for the period / year from
continuing operations 89.94 38.27 68.79 128.21 79.12] (1246.16)
14 |Profit from discontinued operations before tax . - 63.73 - 167.47 167.47
| 16 [Taxexpense on discontinued operations . s 2136 * 6131 6131
16 Ea_t_pgl‘i_t]rq!n_:_ilscmilqycd operations after tax . - 32.37 - 96.16 96.16
| 17_{Net profit 1{loss) for the period [ year o 89,94 38.27 101.16 128.21 175.28| (1148.99)
18 |Other comprehensive income after tax (7.98) (8.28) 27.68 (14.27) 76.22 9.14
19 |Total comprehensive income after tax | 8196 31.99 128.76 113.84 2561.60| (1139.86)
20 |Pa10-up equity share capital ' 125 35 125 35 125 35 125 35 125 35 125 35
{Fage value of unuily share of ¥ 2 each]
21 |Reserves excluding Revaluaton Reserve as per
hatanre shert of previous dccounting year 400270
22 |Earnings Per Shaie (before extraordinary items}
(of ¥ 2 each) (Not annualised)
a) Basic 144 061 161 205 279 (18 33)
(L) Diluted 144 061 161 205 279 (18 33)
Earnings Per Share (after extraordinary items) {of
¥ 2 each) (Not annualised)
rig) Bacic 144 061 161 205 272 {18 33)
|l Onuted 144 061 161 205 79| (1833
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Sr. |Particulars

(¥ in crorcl{

Previous
No. Quarter ended Six months ended | year ended
- 30.09.2016| 30.06.2016 31.03.20186
Unaudited| Unaudited Audited
1. |Segment Revenue
(a) Power Sysltems 387 01 656G 58 2424 68
(b) Industrial Systems 501 43 472 08 1800 54
|(c) _Automation Systems 20 01 13 8¢ 81 52|
Total 1208.46 1142.62 4306.84
Less Intar-Seament Revenue 022 006 16 01
Total income from operations | 1208.13| 1142.46 4290.83
2. |Segment Results
[Profit / (loss) before tax and financc
costs from each segment]
(a) Fower Systems 55 39 34 12 116 98
{b) industnal Gyslems 5272 16 17 174 28
ic} Automation Syslerns = 112 (121) (10 48)
Total 109.23 79.08 2B80.78
Less
{)  Finance costs 3577 2525 40 06
(i) Other un-allocable expenditure
net of un-allocable income (24 68) 583 (61 41)
Add
Exceptional tems (net) - Income / {loss) {1508 73]
Profit / (loss) from ordinary activities
before tax 98.14 48.00 (1206.60)
3. |Segment Assels
ja) Power Systems 2177 41 2269 80 2180 23
(b) Industnal Systems 832 27 815 91 822 47
(c) Automation Systems 6178 59 66 68 66
(d) Unailocable 4192 1 3840 43 327317
(e} Discontnued Dperations 222.72 22276 25160
Total segment assets 7486.29 7208.56 65606.13
4. |Segment Liabilities
(a) Power Systems 1089 31 1131 20 1070 11
() Industrial Systems 402 34 398 99 359 49
{c) Automation Syslems 47 89 44 32 50 43
(d) Unallocable 357 05 361 91 196 73
(e] Disconlinued Operabons 099 0.96 3010
| |Total segment liabilitics 1897.58 1937.38 1706.88
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES

I I - Ringrore]
Pariculars [As a1 30.03.2016 | A< a1 31.03 2015 |
o Unaudited Audited
A |ASSETS
1 |Non-current Assets
(a) Property, plant and equipment 1260.51 1296 04
(1) Capital work 4n-progress 7.96 200
ic) Other imtangtble assets 5§9.27 50 53
{d} Imtangible assels under development 2168 37565
{e) Financials assels
() Invesiments 459,76 458 61
(1) Loans .57 9 44
(i} Others 79.05 44 57
{f) Other non-current assets 21.15 2123
Sub-total Noncurrent Assets 1918.95)  1920.37
2 |Current Assets:
{a) hventones 487.39 407 17
|t} Financials assets
i} Imeslimems 102.32 055
) Trade receivables 1634.36 1703 19
{(n) Cash and cash cquialents 630.19 51041
(4 Bark balances uther than () ahow 1.50 162
(v) Loans 1305.38 1033 &4
(M) Others 270.60 23060
(c) Current tax assels (net) 22.89 76 A6
(d) Other currenl assels B80.06 52022
Sub-fotal Current Assets 5344.82) 443418
3 Assots classified as held for sale and
dlecontinued operations 222.72 /5160
[ TOTAL-ASSETS 7486.29 _ 660813
B8 |EQUITY AND LIABILITIES
Equity
(@) Equity Share capital 125.35 12535
(b) Other equity | 4116.B4] 400270
Sub-total Equity 4241.99 4128.05
Liabiltties
1 |Non-current Llabllities:
() Financials habiities
1) Borrowings 429.58 15
(i) Other fnancial liabiities 0.83 121
(i) Pravsions 60.46 5270
(c) Deferred tax habilities (net) 230.04 24025
| Sub-otal Non-current Liabilities 720.91) 298.31]
2 |Current Liabilities:
1 Financials liabilities
1) Botrowings 602.75 52298
(i) Trade payables 1134.59 1102 .60
‘ () Other financial liabiities 252.50 148 40
111 Other current hab#ities | 465.82 300 07
|{e) Prousions \ 66.74 562
. Sub-otal Current Liabllities| 2522.400  2148.87
3 lLiabifities assoclated with group of asscts held tor
sale and discontinued operations _ . om9 30 W
TOfAL EQUITY ANU LIABILITIES 7485 29 6606.14]
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Notes on standalone financial results:

1

—

‘_iarti%ars_
Gross sales [ Income from operations
| Profit l_-_\.c—a_s.ieforejr. -
_Net Profit/ (Loss) after Tax_
LiAssats:

[ Liabiites
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The above unaudited standalone results have been reviewed by the Audit Committee and approved by

the Board of

oul a limited review of the financials of the Company as re

Directors al its meeting held on 7th December, 201

6 The statutory auditors have carried
quired under Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 'Listing Regulations’) and the
related report is being forwarded to the Stock Exchanges.

in line with indian Accounting Standard (

Discontinued Operations, profit before tax of erstwhile

Ind AS) 105. Non-current Assels Held for Sale and

Consumer Products Business and discontinued

Distribution Franchise business (Jalgaon) for the quarter and half year ended 30th September, 2015 and

year ended 31st March, 2016 was at 2 53 75 crore, ? 157 47 crore a

In respect of discontinued Distribution Franchi
State Electricity Distribution Company Limited
matter is under dispute

Ihe Company and MSEDCL are in

nd 157 47 crore respectively

se business (Jalgaon), the Company and Maharashtra
(MSEDCL) have raised demand on each other and the

the process of constituting a Permanent

Dispute Resolution Body (PDRB) 1o arrive at a solution. The-Company does not expecl any adverse

impact with respect to above

The Board of Directors of th
for the sale of the Company's B2B Automation
S L, (Spain). its subsidiaries alongwith the re

France and India al an enterprise value of € 120 mi
(Alfanar) of The Kingdom of Saudi Arabia. Alfanar is a

e Company vide resolution dated 7th November. 2016 has accepted an offer
business, comprising of ZIV Aplicaciones y Technologia,
Jated Automation business in United Kingdom, Ireland,

llion from Alfanar Electric Systems Company
major player in the electrical manufacturing

business. including the manufacturing of electrical construction products as well as relaled engineering

services

Since the offer for sale of Automation business of the Company is accepled by the Board- of the

Company on 7th November, 2016,

continuing business as on 30th September, 2016 and details of the Indian Operat

are as under:

——

30.09.2016
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107 |

| o7l
e

_arso|

13 88
(1 26}
~ (126)

=7

e ——
P B TANRR

P T T TN

-

1

<

~ 1A
CHARTERED
ACCOUNTANTS

-

|

Quarter ended
30.06.2016 l 30.09.2015 | 30.09.2016 | 30.09.2015

5966 6173 ). 6178 6173
4432 | 3745|4789

the Company continues 1o disclose results of the said operations as

ions included therein

Previous
year ended

31.03.2016
8162

Six months ended |

17 43

(2 3b)
— e}

2946
(527 (077) |
(527)|  (1077)
.. 6866
5043

32 89 |
(019)
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5 The Share Purchase Agreement entered into with First Reserve, a offshare private equity (PE) firm for
sale of overseas Power T&D businesses of the Company at Indonesia, Hungary, Ireland, France, US
and Belgium at an enterprise value of € 115 million on debt free, cash free basis, has since been
lerminated with mutual consent However, lhe Company will continue to identify new buyers for sale of
these businesses in near future and hence, the financials of these businesses will continue to be
reflected as discontinuing businesses

6 Consequent to adoption of Ind AS effective from 1st April, 2015, the net profit for the quarter and half
year ended 30th September, 2015 is decreased by ¥ 561 crore and ¥ 9.21 crore respectively on
accouni of increase in depreciation due 1o fair value, depreciation on leased assets, expected credit
losses, re-measurements of defined benefit obligations, and other.adjustments

7 Figures of the previous quarters / year have been regrouped, wherever necessary to correspond with the
current quarter / period in terms of Ind AS which was adopted by the Company in the financial year
2015-16 Hence, the corresponding component figures are comparable with all respective guarter /
period financial results

For Crompton Greaves Limi

\QA\N Lvu/"' I

Place New Delhi K.N. Neelkant
Date  7th December, 2016 CEO & Managing Director
,_.(')\ DIN 05122610
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SHARP & TANNAN
Chartered Accountants
Ravindra Annexe

194, Churchgate Reclamation,
Dinshaw Vachha Road
Mumbai — 400020

Telephone +91 (22) 66338343

Chaturvedi & Shah
Chartered Accountants
714-715,Tulsiani Chambers,
212, Nariman Point,
Mumbai 400 021

Telephone +91(22) 30218500

Fax

+91 (22) 66338352 Fax +91(22) 30218595

REVIEW REPORT

To The Board of Directors of
Crompton Greaves Limited

We have reviewed the accompanying statement of standalone unaudited financial
results (‘the Statement™) of Crompton Greaves Limited (“the Company”) for the
quarter and half year ended September 30, 2016, attached herewith, being
submitted by the Company pursuant to requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for
the corresponding quarter and half year ended September 30, 2015 including the
reconciliation of net profit for the quarter and half year ended under Ind AS of the
corresponding quarter and half year ended with net profit for the quarter and half
year ended under previous GAAP, as reported in these financial results have been
approved by the Company’s Board of Directors but have not been subjected to

This Statement is the responsibility of the Company’s management and has been
approved by the Board of Directors in their meeting held on December 7, 2016.
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Financial Statement is
free of material misstatements. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and

1.
review.
2.
3.
accordingly, we do not express an audit opinion.
4.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited Standalone
Financial results prepared in accordance with applicable accounting standards i.e.
Ind AS specified under Section 133 of the Companies Act, 2013 read with Rule 7
of the Companies (Accounts) Rules, 2014 and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 and SEBI circular dated July 5, 2016 including
the manner in which it is to be disclosed, or that it contains any material
misstatement.




5. Figure for the corresponding quarter and half year ended September 30, 2015 and
figures for previous quarter ended June 30, 2016 have been reviewed and figures
for the year ended March 31, 2016 have been audited by Sharp & Tannan,
Chartered Accountants.

For SHARP & TANNAN For Chaturvedi & Shah
Chartered Accountants Chartered Accountants
Firm’s Registration No: 109982W Firm’s Registration No: 101720W
-
Vmaya . Padwal Parag D. Mehta
Partner Partner
Membership No. 049639 Membership No. 113904
Mumbai

December 7, 2016
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Sr. |Particulars Previous
No | Quatter ended Six months ended | year ended
30.09.2016| 30.06.2016 | 30.09.2016 30.09.2016| 30.09.20156[31.03.2016
Unaudlted | Unaudited | Unaudited | Unaudited Unaudited Audited
1 |Income from operations
(a) Gross sales /Income from operabons 149516 1523 89 1429 22 3019 05 2526 31 5605 16
ki) Other operabno income - - - - =
Total income from operations 149616 1623.89 1429.22 3019.06 2526.31 5606.16
2 |Expenses
(a) Costof matenals consumed 946 03 Q87 94 82329 193397 1587 54 3438 53
(b) Purchases of stock-in-lrade 3514 56 27 25 86 91 41 59 44 119 410
(c: Changes in inventories of finished. goods
work-In-nregress and slock-in-trade 319 (66 01) 57 87 (62 82) (42 50) (4 24)
(d) Employee benefits expense 162 85 166 54 153 28 32939 32224 654 94
(e) Depreciabon and amortisabon expense 56 66 60 31 60 40 116 97 12073 25575
i) Other expenses 264.58 25860 239 46 523 18 48378 1029 45
Total expenses A 1468.45 1463.66 1360.16 293210 2631.23 5493.83
3 |Profit/ (loss) from operations befare other
income, finance costs and exceptional items 26.71 60.24 69.06 86.96 (4.92) 111.33
4 |[Othermmcome 50 03 17 58 17 77 67 61 60 26 11162
6 |Profit from ordinary activitles before finance
costs and exceptional items 76.74 77.82 86.83 164.66 66.34 222.96
6 _|Finance costs 44 34 3065 16 88 74.99 32.0 81 36
7 |Profit from ordinary activitics after finance
costs, but before exceptional items 32.40 47.17 69.94 79.67 23.14 141.59
8 |Exceptonal items (netl) - income /lloss) - . {0 13) 3 (123) (111 26)
9 |Profit from ordinary activities before tax 32.40 47 .17 69.81 79.67 21.91 30.33
10 |Taxexpense 516 675 22 .48 11.91 39 08 14 39
11 |Net profit/ (loss) from ordinary activities after

tax 27.24 40.42 47.33 67.86 (17.17) 16.94
12 |Extraordinaryitems (netof tax expense  Mil) - -
13 [Net profit/ (loss) for the perlod / year from

continuing operations 27.24 40.42 47.33 67.66 (17.17) 16.94
14 |Share of profit/ (loss) in associates (net) (0.36) (0 24) 087 (0.60) 167 120
| 16 Minority interest (0.05) (012) 150 (0.17) 163 133
16 |Net profit/ (loss) after taxes, minority interest
and share of profit/ {loss) of associates (net) 26.83 40.06 49.70 66.89 (13.97) 18.47
17 |Profit/ (loss) from discontinued operations
before tax (32.87) (45.02) {(18.07) {77.89) 37.06|  (343.02)]
18 |Tax expense on discontnued operatons 437 455 2105 8.92 7471 127 99
19 |Loss from discontinued aperations after tax (37.24) (49.67) (39.12) (86.81) (37.66) (471.01))
20 |Profit/ (Loss) for the period [ year (10.41) (9.61) 10.58 (19.92) (61.62) (462.64)|
21 |Other comprehensive Income after tax T72.86 67.57 29.86 130,42 89.96 90.73
22 |Total comprehensive income aftertax 62.44| 48.08 40.44 110.60| 38.34 {361.81)
23 |Paid-up equity share capital 125.35 12535 125 35 12535 12535 12535

(Face value of equity share of ® 2 each)

24 |Reserves excluding Revaluation Reserve as per
the balance sheetof previous grcaunting year 4471 81
|26 Earnings Per Share (before extraordinary
items) (of 7 2 cach) (Not annualised)

(a) Basic (017) (0 15) 017 (0 32) (0 82) (722)
(b) Diluted {0.17) (0.15) 017 (0.32) (0:82) |7.22)
Earnings Per Share (after extraordinary items)
(of 2 2 each) (Not annualised)

(a) Basic (0 17)‘ {0 15) 017 (032} (082) (7 223

b Diluted (0171 1015) 017 (D32, 0 82) 7N
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REVENUE. RESULTS. ASSETS AND LIABILITIES
EMBER, 2016

(T in crore)

Sr. |Particulars Previous
No. Quarter ended Six months ended |Year ended
30.09.2016 | 30,06,2016 | 30.09.2016 30.09.2016 | 30.09.2016 [ 31.03.2018
Unaudited| Unaudited| Unaudited Unaudited| Unaudited Audited
1. |Segmen! Revenue
la) Power Systems 727 57 750 25 717 12 1477 B2 1116 20 2629 62
[b) Industnal Systems 576 67 558 99 518 84 1135 66 1020 95 2118 80
(¢) Automation Syslems 185 76 209 33 201 77 395 09 397 40 870 44
(il Others 548 538 378 10.86 777 13 60
Total 1496.48 1523.96 1441.42 3019.43 2542.32 5632.46
Less Inter-Segment Revenue 032 006 12.20 0.38 16 01 27 30
Total income from operations 1496.16 1523.89 1429.22 3019.05 2626.31 5605.16
2. |Segment Results
(Prefit 7 (loss) bafore ta~ and finance
cosls from each segment]
(a) Power Systems 56 97 7555 86 81 132 52 54 186 187 66
(b) Industnal Systems 45 17 39 45 3973 84 62 66 92 1368 87
(c)  Automation Systems (13 91) {1 80) (3 24) (15 71} (12 17) 6 13)
l{d) Others 051 (0. 61) (4.07) (0 10) (3.87) {1 .00)
Total 88.74 112.58 119.23 201.33 106.04 319.40
Less
(i) Finance costs 44 34 20.65 16 89 74.99 3220 81 36
(1) Other un-aliocable expendiure
net of un-allocable Income 12 00 34 77 32 40 46.77 49 70 96 45
Add
| Exceptional items (net) - Income / (loss - - (0 13) - (123 {(11126)
Profit from ordinary activities before tax 32.40 47.17 69.81 79.57 21.91 30.33
3. |Segment Assets
ja) Power Sysltems 2700 07 2688 74 2699 78 2700.07 2699 78 2529 00
(b} Industnal Systems 1366. 56 1357 91 1376 68 1366.96 1376 68 138478
(c) Automation Systems 1326 79 1447 62 1490 97 1326.79 1490 97 1477 37
{d)y Others 18 47 16 37 13 47 18 47 13 47 3310
(e) Unallocable 2551 91 2363 66 1795 26 2551 91 1795 26 1911 70
(fi  Discontinued Operations 363577 3739 94 4446 45 3635.77 4446 45 3593.52
Total segment assets 11599.97| 11614.24| 11822.61| 11599.97 11822.61| 10929.47
4. |Segment Liabllities
(a) Power Systems 932 72 B29 76 1008 22 93272 1009 22 649 22
(by Industnal Systems 489 70 487 24 378 49 489 70 378 49 439 45
(c) Aulomation Systems 126 49 162 96 238 14 126 49 238 84 231 41
|4y Others 7 10 5 89 14 10 710 14 10 603
(e) Unallocable 830 33 990 18 725 84 830 33 725 84 932 50
(fi  Discantinued Oparalions = 2140 34 2439 14 3265 44 2140 34 3265 44 2347 61
Total segment liabilities - 4526.68 4916.22 5531.98 4526.68 6631.98 4606.22
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Particulars | As al31.03 2016
| Unaudited Agicdited
["a [asseTs
1 |Non<urrent Assets:
{a) Property, plant and equipment 1460.29 1500 74
(b) Captal work-in-pmgress 26.56 14 23
(c) Goodwll 482.30 468 41
(d) Other intangible assels 563.31 618 51
(e) Intangible assets under development 72.59 7547
i Financials assels
(i) Inestments 207.24 207 24
(1) Loans 9.67 S 44
(g) Deffered tax assets 88.84 89 87
‘ (h) Other non-current assets | 2118 21 56
Sub-total Noncurrent Assets 2911.88 3005.47 |
2 |Gurrent Assets:
(a) Inventones 669.54 585 01
(b) Financials cssets
‘ () Imestments 102.38 095
| () Trade recenables 2005.43 2088 16
‘ (ni} Cash and cash equialents 826.29 792 41
| (v) Bank balances other than (iiv) above 79.19 4 4B
(v) Loans 32.44 14 44
(w) Others 270.60 230 60
(c) Cument tax assets (net) 33.78 38 31
(d) Other cument assets 994.66 568 63
Sub-total Current Assets 5014.31| 432299
3 Assats classified as held for sale and
discontinued operations 3762.62 3690.88
TOTAL - ASSETS 11688.81 11019.34
B |EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share capital 125.35 1253
(b) Other equity 4563.31 447181
Sub-total Equity 4588.66 459718
2 |Nen-<current Liabllities:
(@) Financial habilibes
(1) Bonmowings 1116.91 599 02
(1) Other financial habilities 0.83 125
()  Prowvsions 60.45 5277
i1 Deferred tax habilities 324.56 3427
(d)  Other non-cument liabilities 4.00 624
Sub-otal Non-current Liabilldes 1506.78 ~ 1002.08
3 |Current Liabilitdes:
(a)  Financial habilities
(1) Bomowngs 7156.10 637 L0
) Trade payahbies 1382.72 1367 44
(in) Other financial hiabitites 419.35 35 93
by Other current liabilines 592.58 401 0
(c) Provsions | 71.41 B0 43|
Sub-total Current Liabilities 3191.16] 2842.28
4 Liabllities associated with group of assets held
for sale and discontinued operations 230223 2577.81

11019.34)
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Notes on consolidated financial results:

(&)

The above unaudited consolidated results have been reviewed by the Audit Commitlee and approved by
the Board of Direclors at its meeting held on 7ih December, 2016. The statutory auditors have carried
out a limited review of the financials of the Company as required under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 'Listing Regulations’) and the
related report is being forwarded to the Stock Exchanges

In respect of discontinued Dislribution Franchise business (Jalgaon), the Company and Maharashtra
State Electricity Distribution Company Limited (MSEDCL) have raised demand on each other and the
malter is under dispute The Company and MSEDCL are in the process of constituting a Permanent
Dispute Resolution Body (PDRB) to arrive at a solution. The Company does not expect any adverse
impact with respect 1o above

The Board of Directors of the Company vide resolution dated 7th November, 2016 has accepted an offer
for the sale of the Company's B2B Automation business, comprising of Z\\V Aplicaciones y Technologia,
S. L, (Spain), its subsidiaries alongwith the related Automation business in United Kingdom, Ireland,
France and India al an enterprise value of € 120 million from Alfanar Electric Systems Company
(Alfanar) of The Kingdom of Saudi Arabia. Alfanar is a major player in the electrical manufacturing
business. including the manufacturing of electrical construction products as well as related engineering
services

Since the offer for sale of Automation pusiness of the Company is accepted by the Board of the
Company on 7th November, 2016, the Company continues to disclose results of the said operations as
continuing business as on 30th September, 2016 and details of the related Operations included therein

are as under:
{ in crore)

—‘ |— Previous |
Quarter ended Six months ended year ended

| Particulars [ 30.09.2016 | 30.06 2016 | 30.09.2015 30.00.2016 | 30.09.2015 | 31.03.2016 |

| Liabilves

4

Gross sales / Income fiom
gperations

Nt Profit/ (Lossiates Tax | (1937)|  1638)]  (1237)]
Assets 1176 57 12_9071 1261 31

+ — 1
36573 | 80341
(28 17) ~ (596)
(2575), (2911|1304
1176557 | 126131 131834

B74| 20220 19799

17193 | 19629! 186 43

, 36822 |
(2203)|  (905)| (1236)|

(31 08) |

T esral 1o

20220

The Share Purchase Agreement entered into wilh First Reserve, a offshore private equity (PE) firm for
sale of overseas Power T&D businesses of the Company at Indonesia, Hungary, Ireland. France, us
and Belgium al an enterprise value of € 115 million on debt free, cash free basis. has since been
terminated with mutual consent. However. the Company will continue to identify new buyers for sale of
these businesses in near future and hence, the fnancials of these businesses will continue to be
reflecled as discontinuing businesses
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Consequent to adoption of Ind AS effective from 1st April, 2015, the net profit for the quarter ended and
half year ended 30th September. 2015 is decreased by 2 11.70 crore and  29.81 crore respectively on
account of increase in depreciation due to fair value, amortisation of intangible assets, depreciation on
leased assets, expected credit losses, re-measurements of defined benefit obligations, and other
adjustments.

Figures of the previous quarters / year have been regrouped, wherever necessary 10 correspond with
the cument quarter / period in terms of ind AS which was adopted by the Company in the financial year
2015-16 Hence. the corresponding component figures are comparable with all respective quarter /
period financial results

For Crompton Greaves Limit

Wi Ay

New Delhi K.N. Neelkant
7th December, 2015 CEO & Managing Director
DIN: 05122610
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SHARP & TANNAN
Chartered Accountants
Ravindra Annexe

194, Churchgate Reclamation,
Dinshaw Vachha Road
Mumbai — 400020

Telephone +91 (22) 66338343

Chaturvedi & Shah
Chartered Accountants
714-715,Tulsiani Chambers,
212, Nariman Point,
Mumbai 400 021

Telephone +91(22) 30218500

Fax +91 (22) 66338352 Fax +91(22) 30218595
REVIEW REPORT

To The Board of Directors of

Crompton Greaves Limited

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial

Results (‘the Statement”) of Crompton Greaves Limited (“the Company”), and its
subsidiaries, its associates and its jointly controlled entity (the Company, its subsidiaries
and its jointly controlled entity constitute “the Group™) for the quarter ended September
30, 2016, attached herewith, being submitted by the Company pursuant to requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that the figures
for the corresponding quarter and half year ended September 30, 2015 including the
reconciliation of net profit for the quarter and half year ended under Ind AS of the
corresponding quarter and half year ended with net profit for the quarter and half year
ended under previous GAAP, as reported in these financial results have been approved by
the Company’s Board of Directors but have not been subjected to review.

2. This Statement is the responsibility of the Company’s management and has been approved
by the Board of Directors in their meeting held on December 7, 2016. Our responsibility is
to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Financial Statement is free of material misstatements. A
review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. The Statement includes the result of the subsidiaries, associates and jointly controlled
entity as given in the Annexure to this report.

5. The financial results and other financial information of 28 subsidiaries (including 12
subsidiaries classified as discontinued operation) incorporated outside India included in the
Consolidated Financial Results, whose financial results reflect total assets of Rs.5,733.65
Crore as at September 30, 2016, revenue from continuing operation of Rs.291.94 Crore
and Rs. 667.67 Crore and discontinued operation of Rs. 808.87 Crore and Rs. 1713.85
Crore for the quarter and half year ended September 30, 2016 respectively and total loss
from continuing operation of Rs.31.81 Crore and Rs. 48.59 Crore and discontinued
operation Rs.62.46 Crore and Rs.86.80 Crore for the quarter and half year ended
September 30, 2016 respectively, are not audited /reviewed by their statutory auditors.
Tl]Cb? F mau\ual results are drawn up in accordance with the generally accepted accounting

prmc1pl{_s t‘.} these respective countries (“the local GAAP”). For the purpose of preparation , J-J’f ::;‘
,(r\ of ithe Cnnmhcl ed Financial Results, the aforesaid local GAAP financial results h'wéf;f £ '\\%
Besnrestated, b¥ the Management so that these confirm to the Indian Accounting Standards’ (  _»71) \

{_Ingl_/\.S:}ﬁ.J)cl’, fection 133 of the Companies Act, 2013, read with rule 4 of the Compames i >




( Indian Accounting Standard) Rules. 2015. This has been done on the basis of reporting
packages prepared by the Company. The reporting packages made for this purpose have
been reviewed by Sharp & Tannan, Chartered Accountants.one of the Joint Auditors.

The Consolidated Financial Result include the financial result of 8 subsidiaries which have
not been reviewed/audited by their respective statutory auditors and are solely based on
management’s accounts, whose financial results reflect total assets Rs 153.08 crore as at
September 30, 2016, revenue from operation of Rs.11.10 Crore and Rs.22.27 Crore for the
quarter and half year ended September 30, 2016 respectively and total loss from operation
of Rs. 5.29 Crore and Rs. 11.59 Crore for the quarter and half year ended September 30,
2016 respectively as considered in the Consolidated Financial Results.

The Statement also includes the Group’s share of Loss after tax of Rs. 0.36 crore and Rs.
0.60 Crore for the quarter and half year ended September 30, 2016 respectively, as
considered in the statement, in respect of jointly controlled entity, based on their interim
financial statement which is as certified by the Management.

Based on our review conducted as above and based on the consideration of reports of the
auditors on Interim Financial Result of the subsidiaries, nothing has come to our attention
that causes us to believe that the accompanying Statement of unaudited Consolidated
Financial results prepared in accordance with applicable accounting standards i.e. Ind AS
specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 and SEBI
circular dated July 5, 2016 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Figure for the corresponding quarter and half year ended September 30, 2015, previous
quarter ended June 30, 2016 have been reviewed and figures for the year ended March 31,
2016 have been audited by Sharp & Tannan, Chartered Accountants.

For SHARP & TANNAN For Chaturvedi & Shah
Chartered Accountants Chartered Accountants
Firm’s Registration No: 109982W Firm’s Registration No: 101720W

i,

Vinayak/

Partner |\
Members

Mumbai

t‘\{ p—c*( u\ﬁ\’o" e

. Padwal Parag D. Mehta
Partner
hip No. 049639 Membership No. 113904

December 7, 2016



ANNEXURE TO LIMITED REVIEW REPORT :

Sr No. | Entity Name | Country of IncorpoEti
Subsidiaries - B ]
1 | Crompton Greaves Consumer Products Ltd India
2 CG-PPI Adhesive Products Ltd India ]
3 CG Power Solutions Limited India -
4 | CG Automation System UK Ltd United Kingdom
5 CG Drives & Automation Germany GmbH Germany -
6 CG Drives & Automaton Netherlands BV The Netherlands ]
) CG Drives & Automation Sweden AB - Sweden
- 8 CG Electric Systems Hungary ZRT Hungary
9 CG Holdings Belgium NV Belgium
10 CG Holding Hungary Kft Hungary
11 CG Industrial Holdings Sweden AB Sweden
12 CG International BV The Netherlands
13 CG Middle East FZE UAE
14 CG Power Solutions UK Ltd United Kingdom
15 CG Power USA Inc - USA
16 CG Power System Belgium NV Belgium
17 CG Power Systems Brazil Ltda Brazil
18 CG Power Systems Canada Inc Canada
19 CG Power Systems Ireland Ltd Ireland
20 CG Sales Networks France SA France
21 CG Service Systems France SAS France
22 CG International Holdings Singapore PTE L'TD Singapore
23 Crompton Greaves Sales Network Malaysia Sdn.Bhd. | Malaysia
24 Microsol Ltd Ireland
25 PT CG Power Systems Indonesia Indonesia
26 ZIV I+D Smart Energy Networks Spain
27 Z1V Aplicaciones y Tecnologia Spain
28 ZIV Communication S A U Spain
29 ZIV Do Brasil Ltda Brazil
30 ZIV Grid Automation S L U Spain
31 ZIV Metering Solutions , S L. U Spain
32 ZIV France, S.A.U France
33 CG Power Solutions Saudi Arabia Ltd Saudi Arabia
34 QEIL, LLC USA
35 CG Power Automation Limited Ireland
36 CG Power Americas, LLC (Formerly Bravin, LLC) | USA
Associates
1 Saudi Power Transformers Company Ltd Saudi Arabia
2 Pauwels Middle East Trading & Contracting Pvt Co | Sharjah
LLC
3 KK El-Fi Japan Japan

Jointly Controlled Entity

1

| PT Crompton Prima Switchgear Indonesia

) T_Irﬁonesia

-_._""\
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