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Dear Sir/Madam,

Subject: Removal of Chief Financial Officer of the Company

Pursuant to Regulation 30 read with para A of Part A of Schedule Ill of the Securities and
Exchange Board of India (Listing Obligation and Disclosure Requirement) Regulations, 2015, this
is to inform you that on recommendation of the Nomination and Remuneration Committee of the
Company, the Board of Directors of the Company have at its meeting held on August 30, 2019
terminated the employment of Mr. V. R. Venkatesh as the Chief Financial Officer of the Company,
for cause, with immediate effect. The termination of the employment of Mr. Venkatesh is due to
the grave nature of the misconduct and breach of trust on his part and having knowingly
undertaken actions which were detrimental to the interests of the Company and its stakeholders.

We would appreciate if you could take the same on record.

Yours faithfully,
For CG Pov!er and Industrial Solutions Limited

Sudhir Mathur
Whoig Time Executive Director
(DIN :/01705609)
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