
CG Power and Industrial Solutions Limited 
Regislered Office: 
CG House, 6th Floor, Or Annie Besanl Road, Worli. Mumbai 400 030, India 
T: +91 22 2423 7777 F +91 22 2423 7733 W: www.cggtobal.com 
Corporate Identity Number: L99999MH1937PLC002641 

( 
Smart solutions. 
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The Corporate Relationship Department 
BSE Limited 
1st Floor, New Trading Ring 
Rotunda Building, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400 001 
Scrip Code : 500093 

Dear Sir/Madam, 

Strong relationships 

29th October, 2021 

By portal, 

The Assistant Manager - Listing 
National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra-Kurla Complex, 
Sandra (East), 
Mumbai 400 051 

Scrip Id : CGPOWER 

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

We wish to inform you that the Hon'ble National Company Law Tribunal, Mumbai Bench, 
("NCLT") vide its order pronounced on 26th October 2021, copy received by the Company 
today i.e. 29th October 2021, has taken on record the re-stated financial statements of the 
Company and its subsidiaries, as listed in the order, for the five financial years i.e. from 
2014-15 to 2018-19. A copy of the NCL T's order is enclosed. 

The NCL T has also directed the Company to make available the restated financial 
statements, along with a copy of the order, on the website of the Company. Accordingly, the 
Company would be placing a copy of the said restated financial statements, along with a 
copy of the NCL T's order, on the website of the Company. 

Further, a copy of the said re-stated financial statements of the Company is enclosed. 

We would appreciate if you could take the same on record. 

Thanking you 

Yours faithfully, 
For CG Power and Industrial Solutions Limited 

t .. ~~(A,~ --p Varadarajan 
Company Secretary and Compliance Officer 

Encl. as above 

P .S. : Due to large file size, the re-casted financial statement of each year is filed separately. 



CNI( &Associates LLP 
Chartered Accountants 

Narain Chambers, 5th Floor, M. G. Road, Vile Parle (E), Mumbai - 400 057 
Tel.: +91-22-62507600 

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai - 400 020 

Tel.: +91-22-6623 0600 

INDEPENDENT AUDITOR'S REPORT 

, To the Members of CG Power and Industrial Solutions Limited 

Report on the Recasted Standalone Financial Statements 

We have been appointed as auditors of CG Power and Industrial Solutions Limited (the 
'Company') vide Appointment Letter issued by Ministry of Corporate Affairs ("MCA") dated 1st 

February, 2021 pursuant to the order of Hon'ble National Company Law Tribunal (NCL T) dated 
5th March, 2020 to carry out audit of Recasted Standalone Financial Statements as recasted by 
another firm of Chartered Accountants ('Recasting Accountants') appointed under section 130 of 
Companies Act, 2013 ("the Act") by MCA. We draw attention to Note 1.2 of the Recasted 
Standalone Financial Statements (hereinafter referred as 'Recasted Standalone Financial 
Statements') which describes in detail the significant developments which have resulted in 
reopening and recasting of the standalone financial statements. 

We have audited the accompanying Recasted Standalone Financial Statements of the Company, 
which comprise the Recasted Balance Sheet as at 31 st March, 2015, the Recasted Statement of 
Profit and Loss and the Recasted Statement of Cash flows for the year then ended and recasted 
notes to the standalone financial statements, including a summary of significant accounting 
policies and other explanatory information. 

Responsibility of Recasting Accountants and Management for the Recasted Standalone 
Financial Statements 

The Recasting Accountants are primarily responsible for preparation of the Recasted Standalone 
Financial Statements that give a true and fair view of the financial position, financial performance 
and cash flows of the Company in accordance with the accounting principles generally accepted 
in India, including the Accounting Standards specified under Section 133 of the Act, read with 
Rule 7 of the Companies (Accounts) Rules, 2014. The present Management of the Company is 
responsible for providing sufficient appropriate information required by the Recasting Accountants 
for the preparation of these Recasted Standalone Financial Statements to the extent of their 
knowledge and are also responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgements and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the accompanying Recasted Standalone Financial 
Statements that give true and fair view and are free from material misstatements, whether due to 
fraud or error. 



Auditor's Responsibility 

Our responsibility is to express an opinion on these Recasted Standalone Financial Statements 
based on our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to be included in the audit report under the provisions of the Act and 
the Rules made thereunder. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the Recasted Standalone 
Financial Statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Recasted Standalone Financial Statements. The procedures selected depend 
on the auditor's judgment, including the assessment of the risks of material misstatement of the 
Recasted Standalone Financial Statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal financial control relevant to the Company's 
preparation of the Recasted Standalone Financial Statements that give a true and fair view in 
order to design audit procedures that are appropriate in the circumstances but not for the purpose 
of expressing an opinion on the effectiveness of the entity's internal control. An audit also includes 
evaluating the appropriateness of the accounting policies used and the reasonableness of the 
accounting estimates made by the Company's Directors, as well as evaluating the overall 
presentation of the Recasted Standalone Financial Statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Recasted Standalone Financial Statements 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid Recasted Standalone Financial Statements give the information required by the Act 
in the manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at 31 st March, 2015, and its 
profit and its cash flows for the year ended on that date. 

Emphasis of Matter 

1. We refer to Note 1.4 (i) of the Recasted Standalone Financial Statements wherein the impact 
of the recasting adjustments has been stated and Note 1.4 (iii) of the Recasted Standalone 
Financial Statements wherein it is stated that impact, if any, arising from the ongoing Serious 
Fraud Investigation Office (SFIO) investigation is not considered in the Recasted Standalone 
Financial Statements due to reasons mentioned therein. Our report has to be read in 
conjunction with those disclosures; 

2. We draw attention to Note 1.2 (ii) to the Recasted Standalone Financial Statements 
regarding the possible outcome of the various regulatory proceedings which are currently in 
progress and may result in a possible non-compliance with applicable laws and regulations, 
the impact whereof is currently not ascertainable. As stated in Note 1.4 (iv) of the Recasted 
Standalone Financial Statements, the Company believes that the Board of Directors and Key 
Managerial Personnel appointed after the change of Management on 26th November /:.-~·,--·"'" 
cannot be made liable for any violations or non-compliance of any of the provisions of 
respect of certain past transactions up to the 31st March, 2015 arising out of the above; 



3. We draw attention to Note 1.5 to the Recasted Standalone Financial Statements wherein it 
is stated that all events that occurred up to the date of approval of the original financial 
statements have been considered in the preparation of these Recasted Standalone Financial 
Statements; 

4. We have carried out the process of obtaining external confirmations for the parties selected 
by us for the purpose of checking the correctness of the outstanding balances. Such 
confirmations have been received from few parties. We have relied upon the balances as 
per Recasted Standalone Financial Statements in cases where no responses were received. 

Our opinion is not modified in respect of these matters. 

Other Matter 

The financial statements of the Company as at and for the year ended 31st March 2014 were 
audited by the previous auditors Mis Sharp and Tannan, whose report dated 29th May 2014, 
expressed an unmodified opinion on those financial statements. The balances as at 31st March, 
2014 as per the audited financial statements have been considered without regrouping or 
reclassification. 

Our opinion is not modified in respect of these matters. 

Report on Other Legal and Regulatory Requirements 

1. We have been appointed as the auditors of the Company vide Appointment Letter issued by 
Ministry of Corporate Affairs ("MCA") dated 1st February, 2021 pursuant to the order of 
Hon'ble National Company Law Tribunal (NCL T) dated 5th March, 2020 to carry out audit of 
Recasted Standalone Financial Statements prepared under section 130 of the Act and as 
given to understand, we are not required to comment on the reporting required by the 
Companies (Auditor's Report) Order, 2015 issued by the Central Government in terms of 
Section 143(11) of the Act. 

2. As required by Section 143 (3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit except as mentioned in 
the Emphasis of Matter paragraph and Other Matter paragraph; 

b) In our opinion, proper books of accounts as required by law have been kept by the Company 
so far as it appears from examination of those books; 

c) The Recasted Standalone Balance Sheet, Recasted Statement of Profit and Loss, and 
Recasted Cash Flow Statement dealt with by this report are in agreement with the books of 
accounts; 

d) In our opinion, the aforesaid Recasted Standalone Financial Statements comply with the 
Accounting Standards specified under Section 133 of the Act read with Rule 7 of the 
Companies (Accounts) Rules, 2014; 



e) We have relied on the written representations received from the directors and taken on 
record by the Board of Directors, while adopting the original financial statements and in 
terms thereof none of the directors was disqualified as on 31st March 2015 from being 
appointed as a director in terms of section 164 (2) of the Act; 

f) With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best 
of our information and according to the explanations given to us: 

i) The Company has disclosed the impact of pending litigation on its financial position in its 
Recasted Standalone Financial Statements - Refer Note 30 to the Recasted Standalone 
Financial Statements; 

ii) The Company did not have any long-term contracts including derivative contracts for which 
there were material foreseeable losses; 

iii) There has been no delay in transferring amounts, required to be transferred, to the Investor 
Education and Protection Fund by the Company. 

For C N K & Associates LLP 
Chartered Accountants 
Firm registration No. 101961W/W-100036 

Digitally signed 
HIMANSHU by HIMANSHU 

VASANTLAL ~tt~tlltfALA 
KISHNADWALA Date, 2021.09.09 

22,26,46 +0530 

Himanshu Kishnadwala 
Partner 
Membership No. 037391 

UDIN: 21037391AAAAHL 1209 

Date: 9th September, 2021 
Place: Mumbai 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED BALANCE SHEET AS AT MARCH 31, 2015 

EQUITY Al\'D LIABILITIES 

(1) Shareholders' Funds: 
(a) Share capital 
(b) Reserves and surplus 

(2) Non-current Liabilities: 
(a) Long-tetm bonowings 
(b) Defened tax liabilities (net) 
( c) Other long-tenn liabilities 
( d) Long-tenn provisions 

(3) Current Liabilities: 
(a) Short-tern, borrowings 

(b) Trade payables 
( c) Other cumnt liabilities 
(d) Short-term provisions 

TOTAL 

ASSETS 

(1) Non-current Assets: 
(a) Fixed assets 

(i) Tangible assets 
(ii) Intangible assets 
(iii) Capital work-in-progress 

Particulars 

(iv) Intangible assets under development 
(b) Non-current investments 
( c) Long-tenn loans and advances 

(2) Current Assets: 
(a) Current investments 
(b) lnventmies 
(c) Trade receivables 
( d) Cash and bank balances 
(e) Sho11-tenn loans and advances 
(f) Other cunent assets 

TOTAL 
CONTINGENT LIABILITIES AND COMMITMENTS 
SIGNIFICANT ACCOUNTING POLICIES 

The accompanying notes form an intergral part of Recasted financial statements 

Asal 
Note March 31, 2015 
No. (Recasted) 

< crore 

2 125.35 
3 3884.28 

4009.63 

4 634.26 
5 68.01 
6 2.81 
7 48.22 

753.30 

8 56.22 
9 1431.60 
10 422.47 
11 88.40 

1998.69 

6761.62 

12 658.81 
12 74.63 

24.82 
30.23 

13 1005.04 
14 23.14 

1816.67 

15 160.45 
16 523.77 
17 2298.42 
18 302.44 
19 1547.98 
20 111.89 

4944.95 

6761.62 
30 
l 

Fv, Kalyauiwalla & Mistry 1.1.P For & on behalf of 

Asat 
March 31, 2015 

(Original) 

< crore 

125.35 
3884.28 
4009.63 

634.26 
68.01 
2.81 

48.22 
753.30 

21.50 
1431.60 
408.38 
88.40 

1949.88 

6712.81 

658.81 
74.63 
24.82 
30.23 

1005.04 
23.14 

1816.66 

160.45 
523.77 

2263.70 
302.44 

1533.89 
111.89 

4896.14 

6712.81 

As per our report attached 
C N K & Associates LLP 
Chartered Accountants Chartered Accountants CG Power and Industrial Solutions Limited 
Firm Registration No.: 10196!\V/W-100036 

Signature v 
Digitally NSHU 
VASAN WALA 
Dal<::· 2021 09 1:05 +05.30 

Himanshu Kishnadwala 
Partner 
Membership No. 037391 
Mumbai 

Recasting Accountants 
Firm Registration No.: 104607W/W100166 

Signature va~ 
Digitally Sai 

~!~!.2~21~~9.46 49 +05.30 

Sai Venkata Ramana Damarla 
Partner 
Membership No. 107017 
Mumbai 

Signature 
Digi~ly 
PRASA 
Date.2021 

SHEEL 

5€55+05:3-0 

Susheel Todi 
Authorised Signatory 

Signature 

SunCara 
0"-lc2C2, 

P.S. Jayakumar 
Authorised Signatory 
DJ)';: 01173236 
Mumbai 

Signature va~ 
D~iWlys;g 

g~~~~~Oit1 ~01:11 +os:30 

Natarajan Srinivasan 
Authorised Signatory 
DIN: 00123338 
Signature 

ARAJAN 

P Varadarajan 
Authorised Signatory 

As at 
March 31, 2014 

(Original) 

< crorc 

125.35 
3230.72 
3356.07 

0.54 
73.59 

9.35 
41.91 

125.39 

29.99 
1563.07 
381.94 
130.30 

2105.30 

5586.76 

674.21 
80.69 
42.42 
25.31 

805.71 
42.67 

1671.01 

20.63 
557.78 

1907.92 
442.80 
890.09 

96.53 
3915.75 

5586.76 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2015 

Income: 
Sales and Services 
Less: Excise Duty 

Revenue from operations 

Other income 

Total Revenue 

Expenses: 

Particulars 

Cost of raw mate1ials and components consumed and constrnction materials 

Purchases of stock-in-trade 
Changes in inventories of finished goods, work-in-progress and stock-in-trade 

Employee benefits expense 

Finance costs 

Depreciation and amortisation expense 

Other expenses 

Total Expenses 
Profit before exchange gain / (loss), exceptional items and tax 
Exchange gain/ (loss) 

Exceptional items (net) (Refer Note 43) 

Profit before tax 
Tax expense: 

Cunent tax 
Defened tax 

Profit after tax 

Profit from continuing operations after tax 

Profit from discontinuing operations before tax 
Tax expense of discontinuing operations 

Profit from discontinuing operations after tax 

Profit for the year 

Earnings per share (basic and diluted) 
(Face value of equity share of'I' 2 each) 

SIGNIFICANT ACCOUNTING POLICIES 

The accompanying notes form an intergral part of Recasted financial statements 

As per our report attached 
C N K & Associates LLP 
Chartered Accountants 
Firm Registration No.: !0196!\V/W-100036 

For Kalyaniwalla & Mistry LLP 
Chartered Accountants 
Recasting Accountants 

Note 
No. 

21 

22 

23 

24 
25 

26 

27 

28 

29 

5 

46 

1 

Firm Registration No.: 104607W/Wl00166 

Signature v 
Dig<taily 
VASANTL 
Date:2021. 

NSHU 
'ADWALA 

9:51:17 +05:30 

Himanshu Kishnadwala 
Partner 
Membership No. 037391 
Mumbai 

Signature vaj 
Oigita/!y Sa1 
V 
Date: 2021.0'.JV9:47:03 +05:30 

Sai Venkata Ramana Damarla 
Partner 
Membership No. 107017 
Mumbai 

For the year ended For the year ended 
March 31, 2015 March 31, 2015 

(Recasted) (Original) 

'l' crore 'l' crore 

8288.41 8215.96 
378.94 378.94 

7909.47 7837.02 

229.47 179.30 

8138.94 8016.32 

3475.60 3637.19 

2158.75 2158.75 
26.09 26.09 

462.58 522.98 

49.37 49.37 

96.39 96.39 

1183.29 838.69 

7452.07 7329.46 
686.86 686.86 
(47.42) (47.42) 
260.05 260.05 
899.49 899.49 

173.05 173.05 
(4.70) (4.70) 

168.35 168.35 

731.14 731.14 

461.70 461.70 

397.12 397.12 
127.68 127.68 
269.44 269.44 

731.14 731.14 

11.67 11.67 

For & on behalf of 
CG Power and Industrial Solutions Limited 

Signature va · 
Oigi!a!ly 
PRASA 
Date:2021. 

EEL 

9:57:04 +05:30 

Susheel Todi 
Authorised Signatory 

P.S. Ja)'almmar 
Authorised Signatory 
DIN: 01173236 
Mumbai 

For the year ended 
March 31, 2014 

(Original) 

'l' crore 

7993.62 
422.92 

7570.69 

132.41 

7703.ll 

3617.52 

1993.21 
(12.77) 

476.36 

39.76 

89.35 

879.66 

7083.09 
620.02 

92.43 

712.45 

167.60 
23.76 

191.36 

521.09 

284.39 

332.89 

96.19 

236.70 

521.09 

8.23 

Signatur~val~ 
Digitally sign b · ~ larajan 
Srinivasan "', . ·

0 

Date: 2021.09. 20:01:20 +05:30 

Natarajan Srinivasan 
Authorised Signatory 
DIN: 00123338 
Signature v 
Oig,t;;-!lysig 
PURUSHO 
Da!e: 2021. 

DARA.JAN 

S.5$.01 +05:30 

P Varadarajan 
Authorised Signatory 



CG POWER AND INDUSTRIAL SOLllTJONS LIMITED 
RECASTED CASH FLOW STATEMEKT FOR THE YEAR ENDED MARCIi 31, 2015 

jA] CASH FLOWS FROM OPERATING ACTJVITJES 
Profit before t:ne~ 

A<l_1u.~1m ... ,1t.<. for 

Dqircx:i1lli{m and mnort1sntion e~p..--n,:,;.• 

Allmwnce for <loulicfol Jehl;; :md m.iwnc ... ',:; 

ln1,.--r..-s.c,1x.-n~-s 
Jn1,._'1",._'$tinc,,_--iinc 

lnc,"l111c frnm im· ... '-j.(mmts {nel) 

Profit on ~1k ofinYB1nwn!~ (nc1) 

Unrc.;iliSt:.'-d cwh:mgc (pin)/ Jo;,;; (ni::t) 

(Profit)/ Loss on s:ak offi:-,xd ;;sscts (net) 

Operating profit hcforc working capilal change.\ 
A<ljll~tllH7llS for: 

(lncreasc} / J)..>,,.1c;ise in trnde and othL'"l" re>::ci\·ah!es 

I ncre.,se / (}A'C"fe;;s.e) in provisions 

C;,ssh \u."'--,J in)/ from op, .. -r;;tions 

Dmxt ta, ... ~ paid \nd of rcflmcis) 

Net c:nh (med in)/ from operating acliYilie.\ 

!BJ CASH FLOWS FROM I!'.'VESTlNG ACTIVITIES 
Add: fnfl(ll\~ frum ln\"oting acli\"itk~ 

Sak offi:-..c-d as..<;cts 

Sakofim"i:Qments (net) 

Interest rccciwd 

Income ft.':l.."c(:i\"<..-d from im·<..-:slmtnts 

Le.,;s: Outflow~ from inn1ting Rclhitics 

Purd1as.: of fiwJ assets 

Purchase ofinvc::,tments 

Amalg:imation ofsubsidiari...-s 

Partkul:m, 

Fixed a&;ets on 11cquisition ofbusin~-ss / amalgamation 

!CJ CASH FLOWS IBOM FINANCING ACTIVJTl£S 
Add: Inflow~ from financing aclhilie5 

Pioo.-...-ds from ka:ig-k'nn b..~rrnwing~ 

Les~: Outrlon~ from fimrncing acti\·itk~ 

Bu)h:id,:ofsharcs 

Repa)mL-ilt of long-term b.1rr0\\ings 

Rep.,~menls d short-k'TT11 lxm0v.ings (!let) 

Dl\"id'--ndp.iid 

Additmnal ta-.; on di\"id<..-nd 

lnk-rc,;1 paid 

Cash (used in)/ from financing actil-ilic.\ 

NET INCREASE/ (DECREASE) IN CASH AND BANK BALANCES 
(A+B+C) 

C"llsh and bank balance~ al beginning of the year• 
Cuh :ind bank li~lancts at end of !he Year• 
'" Refer Note IR infra 

[Al 

ICJ 

For the yenr ended 
March 31,2015 

Rcca~tcd 
l crun· 

899.49 

% .. 39 

25.09 

.:19.37 

(73.62) 

(0.16) 

('.54) 

101.78 

(324.63} 

030.321 
769 .. 17 

(1128.88) 

3-t02 

(161.73) 

(6..24) 

(1262 .. 83 

'. (493.66) 

(21&31) 

(711.97) 

3-U.98 

73.54 

0.16 

415.68 

(78.48) 

(135.~) 

(3.47) 

(6.00) 

(209.18) 

(432.57 

697.3-.:1 

697 .. 3.:1 

(0.35) 

25.29 

(7.5.17) 

(14.27) 

(~.34) 

(108..8-1) 
588.50 

4.:12.801 
302.4.:1 

For the year ended 
March3l.20l5 

IOri in:ill 
t crurc 

899A9 

%.39 

:Z5.09 

49.37 

(73.62) 

(0.16) 

c•.54> 
101..78 

(324.63) 

(130 .. 32) 
769.17 

(1080 .. 07) 

3.;.02 

(175.82) 

(6.24 
(1228.11 

(458.94) 

(218.31) 

(677.25) 

341.98 

73 .. 5-t 

0.16 

-05.68 

(78.48) 

(135..:1.:1) 

(3.47) 

(6.00) 

{209 .. 18 

(.:132.57 

(16.89) 

697 .. 34 

697.34 

(0.35) 

{9.43) 

(75.17) 

(14.27) 

(«.34) 

(143.56) 
553.78 

for the yt'arcndcd 
March 31, 2014 

Orioinal 
~ ci-orc 

712-15 

7.77 
720.22 

(.'.W9.61l) 

(9.28} 

(JOOS) 

15 41 

41)().66 

tJS9/-.0J 

217.0(, 

20.87 

4!.J0.71 

61.RO 

0.25 

57J.(,3 

(125.5()) 

{14.79) 

(251.15) 

182.19 

17.0<, 

17.()6 

(13.3.54) 

(0 24) 

(75.86) 

(12.9<)) 

1.W.76) 

(262 }()) 
(245.24) 

(140 .. 36)1 ... I ____ __clc_54-'-U'-"l I 
.... , "°I I 2)-;8 791 302:4.:1 t-----~,~.12-,-'-'·o 

I The cash fJQ\~ slzkrru .. -nt has ken PH-T..STcd undl'f the indirL...::I method i,s sci out in Acwunling Stsm.brd (ASl 3 C:ish Fkw,' St:.skm<..--n~, as ~ifiL-..l in the Comr,ani'-'"" (Ac:<..'<)unts) Rule,;, 2014 

2 Ai..k11IKij1;, lu n ... w ii~{:; rndmlc movcnwms of capital wark-hi-progri:s..~ <luring the year. 

3 Cash and cash eq_rn\·;;knts al the end oflhc year 1cprc,,cnl cash and hank h.1-!ance::s anci mcludc tmrcah.~cd g<lin of;! 4 69 crorc (Prcvwus year Jellis of~ 0 4(, crorc) on acc.--,w11 ofl!anslal!on of fcnc1gn c1.1rrcncy bank balance,; 

A~ r~r our report attached 

C N K & Arn:iciatc~ LLP 
Chartered Accountant! 
Firm Registration No .. : 10I96JW/W-100036 

Himamho Khhn:1d\\:1la 
P:irtner 
Mcmbcnhip No. 037391 

Mumbai 

For Kal:,anhrnlla & Mistry LLP 
ChartercdAccountanls 

Rt'c:i~ling Accountanh 
Firm Registruliun No.: I0-1607\V/WI00l(,6 

Signature valid~ 
~~~~as~b ~,. \irtiSaiVEnka!a 

D.rte:2021.0909 L.-17:10~◊530 

Sai Vcnk:.ta R:imana D:imarla 

Partner 
Mcmhenhip No. 107017 
Mumh:ii 

For & on behalf of 
CG Power and Indmtrial Solutiom Limited 

Su~h«ITodi 
Authorised Signatory 

P.S. J:iyakumar 
AuthoriH•d Si~nutory 
DIN: 01173236 
Mumlrni 

Natarnjan Srinini~an 
Authori~ed SiAnatory 
DIN: 00113338 

P V:inidarnjan 
Authori.\cdSiJ!n:1tor:, 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED STANDALONE FINANCIAL 
STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015 

1. Basis of Preparation and Presentation of Recasted Financial Statements 

1.1. Corporate Information: 

CG Power and Industrial Solutions Limited ('the Company') is a limited Company incorporated 
and domiciled in India whose shares are publicly traded. The registered office is located at 6th 

Floor, CG House, Dr. Annie Besant Road, Worli in Mumbai- 400 030, India 

The Company was formerly known as Crompton Greaves Limited. Pursuant to the approval of 
the members of the Company vide special resolution dated January 25, 2017 and the Central 
governmenU Registrar of companies, Mumbai on February 27, 2017, the Company changed its 
name from "Crompton Greaves Limited" to "CG Power and Industrial Solutions Limited 
effective February 27, 2017. 

1.2. Background for reopening and recasting of standalone financial statements: 

i) On August 19, 2019, the Company filed information with the Bombay Stock Exchange (BSE) 
and the National Stock Exchange (NSE) and disclosed as under: 

a) That the Company had constituted an O'perations Committee (Ops Committee) in 
March,2019 under the Chairmanship of one of the independent Director of the 
Company. 

b) That the Committee found some unauthorized transactions by certain identified 
"Company personnel, including certain non-executive directors, certain Key 
Management Personnel and other identified employees" ("CIP"); 

c) That the Committee came to know certain interest payment failure, but the committee 
was unable to trace the said transactions from the financials of the Company; 

d) That the Managing Director of the Company received a request from a Bank to 
replace a cheque, but the obligation could not relate to any obligations of the 
Company; 

e) That the Company appointed an independent law firm to conduct an investigation on 
certain transactions. Further, S R B C & Co. LLP, Chartered Accountants, one of the 
joint statutory auditors of the Company, had vide letter dated May 9, 2019 sought 
information and explanation from the Company under section 143(12) of the 
Companies Act, 2013; 

f) That the law firm submitted its interim report dated August 05, 2019, to the Risk and 
Audit Committee ('RAC') and an analysis of the report has also been submitted by 
Ops Committee; 

g) Those unauthorised and undisclosed transactions and accounting entries identified 
during further verifications, have been brought to the knowledge of RAC; 

h) That the RAC has received from the management, the compilation of unaudited 
standalone and consolidated financial position and profit and loss of the Company for 
the year ended March 31, 2019 and restated financial information and profit and loss 
for the year ended March 31, 2018 and statement of financial position as on April 01 
2017. 
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ii) Ministry of Corporate Affairs (MCA) by its order dated November 6, 2019 ordered 
investigation to be carried out by the Serious Fraud Investigation Office (SFIO), into the 
affairs of the Company, 2 of its subsidiary companies and 13 other companies; 

iii) On riling of µelilion of MCA, lhe National Company Law Tribunal (NCL T) vlde Its order dated 
March 5, 2020 allowed for reopening of the books of account and recasting of financial 
statements of CG Power and Industrial Solutions Limited and its subsidiary companies for 5 
(Five) years ended as on March 31, 2019; 

iv) Pursuant to the above Order of NCL T, MCA under section 130 of the Companies Act, 2013 
('the Act') vide their letter dated February 1, 2021 appointed Kalyaniwalla & Mistry LLP, 
Chartered Accountants ('Recasting Accountants') to recast the financial statements and C 
N K & Associates LLP, Chartered Accountants'to audit the Recasted financial statements 
of the Company for period of five years ended March 31, 2019. 

1.3.Approval of Standalone Financial Statements: 

i) The original standalone financial statements of the Company for the year ended March 31, 
2015 were authorised for issue in accordance with a resolution of the erstwhile Board of 
Directors on May 28, 2015 and approved by the shareholders in the General Meeting held 
on July 24, 2015; 

ii) These Recasted standalone financial statements of the Company for the year ended March 
31, 2015 were noted and taken on record by the present Board of Directors in its meeting 
held on September 9, 2021 

1.4.Summary of recasting adjustments and impact on the standalone financial statements: 

i) Pursuant to the above background, the following table summarises the recasting 
adjustments identified by Recasting Accountants based on the findings of investigation 
reports, review of books of account, various records and minutes, scrutiny of material 
transactions as per previously audited financial statements, inquiry with the management 
and considered in preparation of the Recasted standalone financial statements for the 
year ended March 31, 2015: 

('f In Crores') 

.As ........... .... , Recasting As 
Particulars · ortg1na11y · 

Recasted AdjustmeJ1ts 
repQr,ted ' ·• ' ,·. ., 

A) Balance-Sheet: 
Liabilities 
Short term borrowings 
Grossing up Factoring loan netted off with Trade 

56.22 34.72 21.50 
Receivables 

Other Current Liabilities 
Grossing up of loans and advances to subsidiaries 

422.47 14.09 408.38 
netted off with payables to other related parties 

Recasting Adjustments Total Impact on 
48.81 

Liabilities 
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Particulars 
As Recasting As 

Recasted Adjustments ori~inallv 
Assets 
Trade Receivables 
Grossing up Factoring loan netted off with Trade 

2,298.42 34.72 2,263.70 Receivables 

Short term loans and advances 
Grossing up of loans and advances to subsidiaries 

1,547.98 14.09 1,533.89 netted off with payables to other related parties 

Recasting Adjustments Total Impact on Assets 48.81 
.. 

B) Statement of Profit and Loss: 
Income: 
Sales and Services 

Reclassification of Income from Scrap sales from 
Cost of raw materials and component consumed and 8,288.41 72.45 8,215.96 
construction materials 

Other Income 
Reclassification of Corporate guarantee income from 

229.47 50.17 179.30 
Miscellaneous Expenses 
Recasting Adjustment Impact on Total Income 122.62 

Expenses: 
Cost of raw materials and components consumed and construction materials 

i) Reclassification of Income from Scrap sales from 
Cost of raw materials and component consumed and 72.45 
construction materials 

ii) Reclassification of subcontracting charges to 3,475.60 3,637.19 
Other Expenses from Cost of raw materials and (234.04) 
component consumed and construction materials 

Total (161.59) 
· . .· 

.. 

Employee benefit expense 
i) Reclassification of Contract Employees costs to 

462.58 (60.40) 522.98 Other Expenses from Employee benefit expense 

Other expenses 
i) Reclassification of Corporate guarantee income 

50.17 from Miscellaneous Expenses 

ii) Reclassification of subcontracting charges to 
Other Expenses from Cost of raw materials and 

1,183.30 
234.04 

838.69 component consumed and construction materials 

iii) Reclassification of Contract Employees costs to 
60.40 Other Expenses from Employee benefit expense 

Total 344.61 
Recasting Adjustment Impact on Total Expenses 122.62 

Recasting adjustments Impact on Profit for the 
731.14 - 731.14 Year 

Cash Flow from Operating activity (711.97) (34.72) (677.25) 
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Particulars 
As Recasting As 

Recasted Adiustments ori~inallv 

Cash Flow from Investing activity (16.89) (16.89) 
Gash Flow from Financing activity 588,50 '.14.n 553 78 
Cash and Cash Equivalents 302.44 - 302.44 

D) Contingent Liabilities and commitments 

Bills Discounted-Grossing up Factoring loan netted (34.72) 34.72 
off with Trade Receivables -

E) Disclosure in Related Party Transactions 

Loans and advances given 
CG-PPI Adhesive Products Limited 3.50 3.50 
CG Power Solutions Limited 209.39 209.39 
CG International B.V. 716.71 716.71 
Crompton Greaves Consumer Electricals Limited 2.86 2.86 
CG Holdings Belgium N.V. 0.90 0.90 Not 
CG Power Systems Belgium N.V. 1.14 1.14 Reported 
ZIV Aplicaciones y Tecnologia S.L. 0.21 0.21 
CG Drives and Automation Sweden AB 0.01 0.01 
Avantha Holdings Limited 1,133.23 1,133.23 
Malanpur Captive Power Limited 0.76 0.76 
Loans and advances given repaid 
CG-PPI Adhesive Products Limited 3.50 3.50 
CG Power Solution Limited 75.00 75.00 Not 
CG International B.V. 486.69 486.69 Reported 
Avantha Holdings Limited 1,147.24 1,147.24 
Loans Receivable 
CG Power Solutions Limited 242.29 14.09 228.20 
Loans and advance Payable 
Avantha Holdings Limited 14.09 14.09 -

ii) The recasting adjustments disclosed in the above table may also have an impact on other 
disclosures to the Recasted standalone financial statements. These disclosures should 
also be read in conjunction with the above 

iii) As on the date of adoption of these Recasted standalone financial statements, the 
Company is not aware about submission of investigation reports by SFIO to the Central 
Government. Therefore, no adjustments and disclosures that may arise in this regard 
have been considered in these Recasted standalone financial statements. 

iv) The Company believes that the Board of Directors and Key Managerial Personnel 
appointed after the change of Management on November 26, 2020 cannot be made liable 
for any violations or non-compliance of any of the provisions of law in respect of certain 
past transactions up to March 31, 2015 arising out of the above. 
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1.5. Subsequent Events: 

All events that occurred up to the date of approval of the original financial statements by the 
Board of Directors as stated in Note 1.3(i) have been considered in the preparation of these 
Recasted standalone financial statements. 

1.6. Balances of Trade Receivables, Trade Payable, Loans and Advances, certain Bank Balance 
and Borrowings are subject to confirmations/reconciliations/adjustment if any. 
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SIGNIFICANT ACCOUNTING POLICIES 

1.7. Basis of Preparation of Recasted Financial Statements 

The Recasted financial statements have been prepared in accordance with the Generally 
Accepted Accounting Principles in India (Indian GAAP) under the historical cost convention 
(except for the revaluation of certain fixed assets acquired before June 30, 1985) on accrual 
basis. The financial statements of the Company have been prepared to comply with the 
Accounting Standards specified under section 133 of the Companies Act, 2013 read with Rule 
7 of the Companies (Accounts) Rules, 2014. Further, the guidance notes / announcements 
issued by the Institute of Chartered Accountants of India (ICAI) are also considered, wherever 
applicable except to the extent where compliance with other statutory bodies viz. SEBI 
guidelines override the same requiring a different treatment. Certain escalation and other 
claims are accounted for in terms of contract with the customers/admitted by the appropriate 
authorities. The accounting policies adopted in the preparation of the Recasted financial 
statements are consistent with those followed in the previous year. 

1.8. Use of estimates: 

The preparation of financial statements in conformity with Indian GAAP requires the 
management to make estimates and assumptions that affect the reported amounts of assets, 
liabilities, revenue and expenses and disclosure of contingent liabilities and assets. The 
estimates and assumptions used in the accompanying financial statements are based upon 
management's evaluation of the relevant facts and circumstances as of the date of the financial 
statements. The examples of such estimates include, the useful life of tangible and intangible 
fixed assets, allowances for doubtful debts / advances, future obligations in respect of 
retirement benefit plans etc. Actual results may differ from the estimates and assumptions and 
in such case the difference in recognized in the period in which the result are known. 

1.9. Fixed Assets: 

a. Fixed assets are stated at original cost, net of tax/ duty credit availed, if any, except for land 
and building acquired prior to June 30, 1985 which are stated at revalued cost as at that 
date based on the report of technical expert, less ;:,ccumulated depreciation and 
amortisation. Subsequent upgradations / enhancements which results in an increase in the 
future benefits from such assets, beyond the previously assessed standard of performance, 
are also capitalised. Machinery spares which can be used only in connection with an item of 
tangible assets and whose use is not of regular nature are written off over the estimated 
useful life of the relevant asset. 

b. Administrative and other general overheads that are specifically attributable to construction 
or acquisition of fixed assets or bringing the fixed assets to working condition are allocated 
and capitalised as a part of fixed assets. 

c. Pre-operative expenses, including interest on borrowings upto the date of commercial 
operations, are treated as part of project cost and capitalised. 

d. Internally manufactured fixed assets are capitalised at factory cost, including excise duty, 
where applicable. 

e. Capital work-in-progress includes cost of fixed assets under installation / under development 
as at the balance sheet date. 

f. Capital expenditure on tangible assets for research and development is classified under 
fixed assets and is depreciated on the same basis as other fixed assets. 
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g. Fixed assets are eliminated from financial statements, either on disposal or when retired 
from active use. Losses arising in case retirement of assets and gains or losses arising from 
disposal of fixed assets are recognised in the statement of profit and loss in the year of 
occurrence. 

1.10. Impairment of assets: 

As at each balance sheet date, the carrying amounts of assets including goodwill arising on 
acquisition are tested for impairment so as to determine: 

(a) the provision for impairment loss, if any; and 
(b) the reversal of impairment loss recognised in previous periods, if any. 

Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable 
amount. 

Recoverable amount is determined: 

a. In the case of an individual asset, at the higher of the net selling price and the value in use; 
and 

b. In the case of cash a generating unit (a group of assets that generates identified, 
independent cash flows), at the higher of the cash _generating unit's net selling price and 
the value in use. (Value in use is determined as the present value of estimated future cash 
flows from the continuing use of an asset and from its disposal at the end of its useful life.) 

1.11. lntang ible assets and amortisation: 
Intangible assets are recognised when it is probable that the future economic benefits that 
are attributable to the assets will flow to the Group and the cost of the asset can be 
measured reliably. 
Intangible assets are amortised as follows: 

(a) Intangible assets: 
(1) Specialised software: Over a period of five years; 
(2) Technical know-how:Over a period of five years (from the date of its availability for use); 
(3) Commercial rights: Over a the period of ten years and 

(b) Research and development cost: 
(1) Research cost: 
Revenue expenditure on research is expensed under the respective heads of accounts in the 

period in which it is incurred. 
(2) Development cost: 
Development expenditure on new product is capitalised as intangible asset, if all of the 
following can be demonstrated. 

i) the technical feasibility of completing the intangible asset so that it will be available for 
use or sale; 

ii) the Company has intention to complete the development of intangible asset and use or 
sell it; 

iii)the Company has ability to use or sell the intangible asset; 

iv) the manner in which the probable future economic benefit will be generated including the 
existence of a market for output of the intangible asset or the intangible asset itself or if it 
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is to be used internally, the usefulness of the intangible asset; 

v) the availability of adequate technical, financial and other resources to complete the 
development and to use or sell the intangible asset; and 

vi) the Company has ability to measure the expenditure attributable to the intangible asset 
during the development reliably. 

Development costs on the intangible assets, fulfilling the criteria are amortised over a 
period of five years, otherwise are expensed in the period in which they are incurred. 

1.12. Investments: 
Long- term investments: 
Long-term investments are carried at cost. However, provision for diminution is made to 
recognise a decline in the permanent nature in the value of investments. 

Current investments: 
Investments that are readily realisable and are intended to be held for not more than one 
year from the date on which such investments are made, are classified as current 
investments and are carried at cost or fair value, whichever is lower. The comparison of 
cost and carrying amount is done separately for each category of investments based on 
the market value of the investments. 

1.13. Inventories: 

(a) 

(b) 

(c) 

(d) 

Raw materials, packing materials, 
Construction materials, stores and 
spares 
Work -in-progress - Manufacturing 

Finished goods - Manufacturing 

Finished goods - Trading 

At lower of cost, on weighted average basis 
and net realisable Value 

At lower of cost of materials, plus appropriate 
production overheads and net realisable value. 

At lower of cost of materials plus appropriate 
production overheads, including excise duty 
paid / payable on such goods and net 
realisable value 
At lower of cost, on weighted average basis 
and net realisable value 

The cost of inventories have been computed to include all cost of purchases, cost of 
conversion and other related costs incurred in bringing the inventories to their present 
location and condition. Slow and non-moving materials, obsolesces, defective inventories 
are duly provided for and valued at net realisable value. Goods and materials in transit are 
valued at actual cost incurred upto the date of balance sheet. Materials and supplies held for 
use in the production of inventories are not written down if the finished products in which 
they will be used are expected to be sold at or above cost. 

1.14. Cash and cash equivalents: 

a. Cash comprises cash on hand and demand deposits with banks. 
b. Cash equivalents are short-term, highly liquid investments that are readily convertible 

into known amounts of cash and which are subject to insignificant risk of changes in 
value. 
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1.15. Foreign currency transactions and foreign operations: 

a) The reporting currency is Indian Rupee. 

b) Foreign currency transactions are recorded on initial recognition in the reporting currency, 
using the exchange rate at the date of the transaction. At each balance sheet date, 
foreign currency monetary items are recorded using the closing exchange rate. Exchange 
differences that arise on settlement of monetary items or on reporting at each balance 
sheet date of the Company's monetary items at the closing rate are recognised as 
income or expenses in the period in which they arise. Non-monetary items which are 
carried at historical cost denominated in a foreign currency are reported using the 
exchange rate at the date of the transaction. 

c) Financial statements of foreign operations are treated as integral operations and 
translated as in the same manner as foreign currency transactions, as described above. 
Exchange differences arising on such conversions are recognised in the statement of 
profit or loss in the period in which they arise. 

1.16. Derivative contracts: 

(a) Derivative contracts entered into, to hedge foreign currency / price risks on unexecuted 
firm commitments and highly probable forecast transactions, are recognised in the 
financial statements at fair value as on the balance sheet date. The gains or losses 
arising out of fair valuation of derivative contracts are recognised in the statement of profit 
and loss or balance sheet, as the case may be, after applying the test of hedge 
effectiveness. The gains or losses are recognised as hedge reserve in the balance sheet 
when the hedge is effective and where the hedge is ineffective the same is recognised in 
the statement of profit and loss. 

(b) The premium or discount on forward contracts is amortised as expense or income over 
the period of the contract. 

(c) Gains and losses on roll over or cancellation of derivative contracts which qualify as 
effective hedge are recognised in the statement of profit and loss in the same period in 
which the hedged item is accounted. 

1.17. Long term Loans 

After initial recognition, interest bearing loans and borrowings are subsequently measured at 
amortised cost using the effective interest rate method. Amortised cost is calculated by 
taking into account any discount or premium on acquisition and fees or costs that are an 
integral part of the effective interest rate. The effective interest rate amortisation is included 
as finance costs in the income statement 

1.18. Revenue recognition: 

Sale of goods: 

Revenue from sale of goods is recognised, when all the significant risks and rewards of 
ownership are transferred to the buyer, as per the terms of contracts and no significant 
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uncertainty exists regarding the amount of the consideration that will be derived from sale of 
the goods. It also includes excise duty and price variations based on the contractual 
agreements and excludes value added tax / sales tax. 
Sale of services: 

Service income is recognised as per the terms of the contracts with the customers on 
proportionate completion method. 

Revenue from contracts: 
Revenue from contracts is recognised by applying percentage of completion method after 
providing for foreseeable losses, if any. Percentage of completion is determined as a 
proportion of the costs incurred upto the reporting date to the total estimated cost to 
complete. Foreseeable loss, if any, on the contracts is recognised as an expense in the 
period in which it is foreseen, irrespective of the stage of completion of the contract. While 
determining the amount of foreseeable loss, all elements of costs and related incidental 
income not included in contract revenue is taken into consideration. Contract is reflected at 
cost till such time the outcome of the contract cannot be ascertained reliably and at 
releasable value thereafter. Claims are accounted as income acceptance by customer. 

Revenue from power distribution business: 

Revenue from power distribution business is accounted on the basis of billings to the 
customers and includes unbilled revenues accrued upto the end of accounting year. 
Customers are billed as per the tariff rates issued by Electricity Regulatory Commission. 
Interest is accounted on accrual basis on overdue bills. 

Interest income: 

Interest income on deposits, securities and loans is recognised at the agreed rate on time 
proportionate basis. 

Dividend income: 

Dividend income is accounted for when the right to receive the dividend is established. 

Lease income: 

Lease agreements where the risks and rewards incidental to the ownership of an asset 
substantially vest with the lessor are recognised as operating leases. Lease rentals are 
recognised on straight-line basis as per the terms of the agreements in the statement of 
Profit or loss. 

1.19. Employee benefits: 

(a) Short-term employee benefits 

All employee benefits payable wholly within twelve months of rendering service are 
classified as short-term employee benefits. Benefits such as salaries, wages, short-term 
compensated absences, performance incentives etc and the expected cost of bonus, ex­
gratia are recognised during the period in which the employee renders related service. 

(b) Post-employment benefits: 
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Defined contribution plans 
Company's contributions paid / payable during the year to officer's superannuation fund, 
employee state insurance scheme and labour welfare fund are recognised during the 
period. 

Defined benefit plans 
For defined benefit schemes in the form of gratuity fund, provident fund and post retirement 
medical benefits, the cost of providing benefits is determined using the Projected Unit 
Credit Method, with actuarial valuations being carried out at each balance sheet date, 
which recognises each period of service as giving rise to additional unit of employee 
benefit entitlement and measures each unit separately to build up the final obligation. 

The obligation is measured at the present value of the estimated future cash flows. The 
discounting rate used for determining the present value of the obligation under defined 
benefit plans, is based on the market yields on government securities as at the balance 
sheet date, having maturity periods approximately to the terms of related obligations. 

The Company makes contribution towards provident fund in substance a defined 
contribution retirement plan. The provident fund is administered by the trustees. The Rules 
of the Company's Provident Fund administered by a trust, require that if the Board of 
Trustees are unable to pay interest at the rate declared by the Government under Para 60 
of the Employees' Provident Fund Scheme, 1972 for the reason that the return on 
investment is less for any other reason, then the deficiency shall be made good by the 
Company making interest shortfall as a defined benefit plan. Having regard to the assets of 
the Fund and return on investments, the Company does not expect any deficiency in the 
foreseeable future and hence, liability is restricted towards the monthly contributions only. 

Actuarial gains / losses are recognised in full in the statement of profit and loss, for the 
period in which they occur. 

Past service cost is recognised immediately to the extent that the benefits are already 
vested, and otherwise is amortised on a straight-line basis over the average period until the 
benefits become vested. 

The retirement benefit obligations recognised in the balance sheet represents that present 
value of the defined benefit obligation as adjusted for unrecognised past service cost and 
as reduced by the fair value of the scheme of assets. 

(c) Long-term employee benefits : 

Compensated absences which are not expected to occur within twelve months after the 
end of the period in which the employee renders the related services are recognised as a 
liability at the present value of the defined benefit obligation at the balance sheet date. 

(d) Termination benefits: 

Termination benefits are recognised as an expense in the period in which they are 
incurred. 
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1.20. Depreciation: 

(a) Owned assets: 

Depreciation on fixed assets is provided over the useful life of assets as specified in 
Schedule II to the Companies Act, 2013. In case of fixed assets which are added/ disposed 
off during the year depreciation is provided on pro-rata basis with reference to the month of 
addition / deletion. 

In case of following category of fixed assets, the depreciation has been provided based on 
the technical evaluation of the remaining useful life which is different from the one specified 
in Schedule II to the Companies Act, 2013. 

• Plant and machinery- Maximum 21 years 
• Furniture and fixtures - Maximum 15 years 

• Vehicle - Maximum 8 years. 

(b) Leased assets: 

(1) Leasehold lands are amortised over the period of lease. 

(2) Buildings constructed on leasehold land are depreciated based on the useful life 
specified in 

Schedule II to the Companies Act, 2013, where the lease period is beyond the life of the 
building. 

(3) In other cases, buildings constructed on leasehold lands are amortised over the primary 
lease period of the lands. 

1.21. Borrowing costs: 

a. Borrowing costs that are attributable to the acquisition, construction, or production of a 
qualifying asset are capitalised as a part of the cost of such asset till such time the asset 
is ready for its intended use or sale. A qualifying asset is an asset that necessarily 
requires a substantial period of time (generally over twelve months) to get ready for its 
intended use or sale. 

b. All other borrowing costs are recognised as expense in the period in which they are 
incurred. 

1.22. Segment accounting: 

(a) Segment accounting policies: 

Segment accounting policies are in line with the accounting policies of the Company. The 
company identifies primary business segment based on the different risks and returns, the 
organisation structure and the internal reporting systems. Secondary segments are identified 
on the basis of geography in which sales have been effected. In addition, the following 
specific accounting policies have been followed for segment reporting: 

1) Segment revenue includes sales and other income directly identifiable with / allocable 
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to the segment including inter-segment revenue. 
2) Expenses that are directly identifiable with/ allocable to segments are considered for 

determining the segment result. Expenses which relate to the Company as a whole 
and not allocable to segments are included under unallocable expenditure. 

3) Income which relates to the Company as a whole and not allocable to segments is 
included in unallocable income. 

4) Segment result includes margins on inter-segment and sales which are reduced in 
arriving at the profit before tax of the Company. 

5) Segment assets and liabilities include those directly identifiable with the respective 
segments. Unallocable assets and liabilities represent the assets and liabilities that 
relate to the Company as a whole and not allocable to any segment. 

(b) Inter-segment transfer pricing: 

Segment revenue resulting from transactions with other business segments is accounted on 
the basis of transfer price agreed between the segments. Such transfer prices are either 
determined to yield a desired margin or agreed on a negotiated basis. 

1.23. Earnings per share : 

Basic earnings per share is calculated by dividing the net profit for the period attributable to 
equity shareholders by the weighted average number of equity shares outstanding during the 
period. 

1.24. Taxes on income: 

a) Tax on income for the current period is determined on the basis on estimated taxable 
income and tax credits computed in accordance with the provisions of the Income Tax 
Act, 1961 and based on the expected outcome of assessments/ appeals. 

b) Deferred tax is recognised on timing differences between the accounting income and the 
taxable income for the year and quantified using the tax rates and tax laws enacted or 
substantively enacted as on the balance sheet date. 

c) Deferred tax assets relating to unabsorbed depreciation / business losses are 
recognised and carried forward to the extent there is virtual certainty that sufficient future 
taxable income will be avaik:ible against which such deferred tax assets can be realised. 

d) Other deferred tax assets are recognised and carried forward to the extent that there is 
a reasonable certainty that sufficient future taxable income will be available against 
which such deferred tax assets can be realised. 

1.25. Provisions, Contingent liabilities, Contingent assets and Commitments: 

A. Provisions are recognised for liabilities that can be measured only by using a substantial 
degree of estimation, if: 
1. the Company has a present obligation as a result of a past event; 
2. a probable outflow of resources is expected to settle the obligation; and 
3. the amount of the obligation can be reliably estimated. 

B. Reimbursement by another party, expected in respect of expenditure required to settle a 
provision, is recognised when it is virtually certain that reimbursement will be received if 
the obligation is settled. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED STANDALONE FINANCIAL 
STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015 

C. Contingent liability is disclosed in the case of: 
1. a present obligation arising from past events, when it,is not probable that an outflow 

of resources will be required to settle the obligation; 
2. a present obligation arising from past events, when no reliable estimate is possible; 
3. a possible obligation arising from past events, unless the probability of outflow of 

resources is remote. 
D. Contingent assets are neither recognised nor disclosed. 

E. Commitments include the amount of purchase order (net of advances) issued to parties 
for completion of assets. 

F. Provisions, contingent liabilities, contingent assets and commitments are reviewed at 
each balance sheet date. 

1.26. Extraordinary and exceptional items: 

Income or expenses that arise from events or transactions that are clearly distinct from 
ordinary activities of the company are classified as extraordinary items. Specific disclosures 
of such events / transactions are made in the financial statements. Similarly, any external 
event beyond the control of the company, significantly impacting income or expenses, is also 
treated as extraordinary item and disclosed as such. Certain occasions, the size, type or 
incidence of an item of income or expense, pertaining to the ordinary activities of the 
company is such that its disclosure improves the understanding of the performance of the 
company, such income or expense is classified as an exceptional item and accordingly, 
disclosed in the notes accompanying to the financial statements. 
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2 SHARE CAPITAL 

Partkuh1n 

Authurhe<l {Rdi::r Note(;,.) hdo\;): 

2,03),0.00.{•00 Equity .ShaJ'e..s; (ln 2 c.>ch tP1cw,11.,, yc2l l.R(\5ltJ10.00D L'4mty ,;h;ire:;; <"-P' 2 <:.ach) 

h1ue<l {Refer Note (u) hdc1\) 

111 (,7 :-~: 44:> F<jniry Shilrr-~ on Z i:£:i.:h !l'lc:\'W\l.'i Yc:w 62,67.:,;:-;.44;1 J:ouir,, Sh;,H~ ol ~ 2 \:?~h) 

SuhHrib<:'.<l an<l paid•up :Jkfor Note (a) below)· 

(,2_67.4(,.142 EqmtySh.arcscn' 2 c.1ch (Ptcvwu., yca1 62/17.4(,,142 FquitySh,ue:soP' 2 c.1.:h) 

Forf<:ited1hart5: 

Anwun1 p.!.id-up on .J2 30(1 Equity Sh;rn"::i Lit·~ 2 L';Kh tAnwun! paid-sip~ 32.l 75i 

(a) Recondliation of the.- numherofthe !hllre$ out\l:mdinl! lll the hl1!,inning and at the end of the yc\lr; 

Pariicul.ih 

Authori~ed shll~ oipitlll :~ 

A!al 

March311 2015 

(Rec:Hted) 

NoofShur""5 ( 

A1 :ii A1 11t As at 

M11n:h3l,201~ Much31,21115 M.1rch31,2014 
tRecute<l) IOri<rinal) Ori<>inul 

Asat 
.M.irch31,2015 

(Original) 

407.60 

11'i;l'i 

125.35 

125.35 

NoofShar<:i :t ctore 

407.MJ 

125.35 

125.35 

A~at 

M.irch31,2tll4 

(Ori~inal) 

)CJ 00 

!25.35 

0.00 

!25.35 

NoofShllre~ ~ crnrt 

Bdancc ,it the bcgi,ming c,fth<": yec,r 1,80,50,00,000 361.00 1,80,50,00,000 36J.00 l .f:0,50.00,lt()(i 

Arrdgam,tion ofwholly--0\\'lietl subs:dmric, \\itl1 Ilic Company{Rcfer Note hdow)l-~2~3~~"~·"°~·~•oo-'-+--~4~6.6~0,.__23=~~0,00=,0~00-+----~"~·'~"+------+------< 
Babnc.: :,t the l"1Ki oftl1c vc.ar 2,03,80,00,000 407.60 2,03,80,00,0-00 407.60 l,80,50,00,000 3<i 1.00 

l}nring Ilic ycru. Ilic CC'mp;;.if.{S «11tlwrise-d ~hare c.ap:tal 11.'<.S incra.sed from~ 361.00 uNc \(1 ~ 407.M crorc comp-rising or2,03,S0,00,000 number of e.quity i;harcs c,f~ 2 c.ach D!l hlfl:tlgam:;tion of CG Ener~:, 

W..a113fl'lJ1cnt l..lmit<.-J a:nd CG-ZJV Pow-er Automation Solu!ions Limit.xi, whol!y-O\'-Ticd subs;diarie:c, \\ith the ComJ"41n) on April OJ, 2014. 

hsut-'d share capital:~ 

!fa lance at lhc b<:ginning of the: y<.':J.r 

lA'.1:s: Sh.ar<'.S l10uglit hi.¼:k 
lklancc ~, ilic end oftlie y<.1r 

Pllrticulan 

Particulan 

Alai 

M2rch31,2015 
(Rec.utcd) 

NoofShares 

62,67,88,442 

62,67,88,442 

Aiiit 
March 31, 2015 

(Rcc,uted) 

125.35 

NoofSharei :t crort: 

Sub11cribed and paid~up > 
Balaice at th.: beginning of the y.::ar 
l...::s.1· Share, bought k,ck 
&l:;:r,cchtt!Kcn<loflh<:\e-sr 

62,67,46,142 

·nw Comp:my h:.$ no! is:;u.,,.-,J mi~·e,,;uity ;;hafL'$ dumi,g I.fr.! tllfT<!'lll :md m the pre\'io1L~ ~·c.ir 

(b) Tem111 / righh attached h1 c(1uity 11hare11: 

62,67,46,142 

125.35 

125.35 

Asi1t 

Murch3I,2015 
(Original) 

NoofSharcs l 

62,67,88.442 

Au1t 

March31,2015 

(Original) 

125.35 

125..35 

No of Shares t crorc 

62,67,46,142 125.35 

62,67,46.1-t2 12535 

A~at 
MarchJl,2014 

(Otigin11I) 

NoofSharcs ~ crurc 

64,15.]3,S36 

l,47,45)94 
62,67,88,442 

A11al 

March 31, 2014 
(Original) 

12830 

2.';5 
125.35 

NoofShare11 ~ crorc 

62,67,4(,,142 

12K30 
2.95 

125.35 

,dkr Lbuibution of :ii! prcfcr.::ntwl arnoun:.s, in proportion to tl1.::;r s!wreholdtr.g 

(c) Dctails shareholder; hold in murc th2n 5 ¾ shar<.'11 in the C'omnanv: 

Particulan 

l A \~mtha Holdmgs Lumk-<l 

2 HDFC Tru,,k•,: Cc.mr~'.I Lmutcd · JJDFC EqmI} Fm;J 

3 J IDFC Trn:ct1,,'\! Compi.my Limitl'<l <HDfC Rajl\' G1J.1i(ihi Equity &ivir.~s 
SchemcScric;- l Feb20B) 

4 Life Jnsur;,n-::,:: Corpcr;,tion cf lndi;, 

A~at 

March 31, 2015 

(Re.:·iuted) 

% No.ofShar<.'"i 

J.U7 21,54,42,496 

9.22 5,78,09,500 

4.80 3,00,71,908 

(-e) Aj!;grfi'ate numherofbonu~ ~hare~ hrned durin the neri,1d offiveve-an immcdil1tdv rec-edin1' the rCflortiM dllte: 

Particulan 

(f) A~n:~:H-e number of share~ b(iught hack during the peliud of five ycar11 immediately preceding thr r,:,porting date: 

Partkulan 

P:1rtirnlan 

A5:if 

MnrchJl,2015 

% I No.ofSh,m.-s 

9,73,R44 

Asal 

March31,20l5 

(Origin11I) 

% 

34.37 

9.22 

4.80 

Aset 

Minch 31, 2015 
ffiecl,liled 

No. of Shares 

AJ.at 

MuchJl,2015 
fRe<:1:1ste-d) 

1,47,45,394 

No. ofSherc5 

21,54,42,496 

5,78,09,500 

.3,00,71,908 

AI al 

March3l,2015 

Ori lnal 
No. ofShal'\"J. 

Asal 

March31,2015 
{Orieinal) 

No.ofShnc~ 

l,-t7,45,394 

As lit 

March3l,2015 
(Original) 

%, I No. of Shan,~ 

'J,73,844 

A~ al 
March3l,2014 

(Original) 

% No. of Share~ 

4tUW 

9.:w 
25.59.37.034 

5,R2,69,500 

A~at 

March3l,20J-I 
Or'oin:il 

No. ofSh:1res 

A~ al 

March 31, 201-t 
(Ori•inal 

No.of Share~ 

A~at 

r.farch31,2U\4 
(Origin:ll) 

3.28.42.674 
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3. RESERVES AND Sl'RPLl!S 

As at As at As at 

Particulars March 31, 2015 March 31, 2015 March 31, 2014 

........ JRecaste<lL_ (Orip:in~I) (Origin~)) 
~ crore ~ crore ~ crore 

Capital reserve 19.12 19.12 ]9 12 

Capital resen'e on amalgamation 
As per last balance sheet - - -
Add · Transferred on amalgamation of subsidiaries (Refer Note (a) below) 0.84 0.84 -

0.84 0.84 -
Capital redemption resen·e: 
As per last balance sheet 12.95 12.95 1000 
Add: On account of Buy-back - - 2.95 

12.95 12.95 12.95 
Securities premium account 
As per last balance sheet 18.30 18.30 151.84 
Less: Utilised for Buy-back - - (13354) 

18.30 18.30 ]8.30 
Revaluation reserve: 
As per last balance sheet 13.62 13.62 13.82 
Less: Transferred to Statement of profit and loss (Refer Note (b) below) 

(2.84) (2.84) (0.20) 
10.78 10.78 13.62 

General reserve: 
As per last balance sheet 415.89 415.89 363.39 
Add: Transferred from Statement of profit and loss - - 52.50 

415.89 415.89 415.89 
Balance in Statement of profit and loss 
As per last balance sheet 2750.84 2750.84 2370.38 
Add: Transferred on amalgamation of subsidiaries (Refer Note (a) below) (13.39) (13.39) -
Add: Profit for the year 731.14 731.14 521.09 
Less: Transitional provision for depreciation charge (Refer Note (c) below) 2.05 2.05 -
Profit available for appropriation 3466.54 3466.54 2891.47 
Transfer to General reserve - - 52.50 
Profit available for distribution: 3466.54 3466.54 2838.97 

1st Interim dividend 25.07 25.07 25.19 

2'Kl Interim dividend 25.07 25.o7 25.07 
Proposed dividend - - 25.07 
Additional tax on dividend 10.00 10.00 12.80 

3406.40 3,406.40 2750.84 

3884.28 3884.28 3230.72 
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NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 
MARCH 31, 2015 

(a) Disclosures as required by Accounting Standard (AS) 14 Accounting for Amalgamations: 

Scheme of Amalgamation of CG Energy Management Limited and CG-ZIV Power Automation Solutions 
Limited with the Company 

( 1) In accordance with the Scheme of Amalgamation (the 'Scheme') of the CG Energy Managment Limited (the 'CGEML') and 
CG-ZIV Power Automation Solutions Limited (the 'CG-ZIV') both wholly-owned subsidiary companies with the Company, 
as sanctioned by the Honourable High Court of Judicature at Bombay, vide their Order dated February 13, 2015, the 
undertaking of CGEML and CG-ZIV, being all its assets and properties, both movable and immovable, industrial and other 
licenses, all rights and obligations under the contracts, trademarks, all other interests, rights and powers of every kind, etc., 
and all its debts, liabilities including contingent liabilities, duties and obligations, has been transferred to and vested in the 
Company retrospectively with effect from April OJ, 2014 (the 'Appointed Date'). The Scheme has, accordingly, been given 
effect to in the financial statements. The effective date of amalgamation is March 25, 2015. 

(2) CGEML is presently not carrying on any business as such, but holds investments, inter-a/ia, in other companies and its 
others activities are incidental thereto. 

CG-ZIV is presently engaged in manufacturing of Substation Automation Systems for Substations in EHV and UHV range, 
including protective relays, differential relays, bay control units, bus-bar systems, substations units,etc. 

(3) The amalgamation has been accounted for under the 'pooling of interest method' as prescribed by Accounting Standard (AS) 
14 Accounting for Amalgamations, specified by the Companies (Accounting Standards) Rules, 2006. Accordingly, the 
assets, liabilities ·and reserves of CGEML and CG-ZIV as at March 31, 2014 have been taken over at their book values. (As 
stipulated in the said Scheme, the reserves of the transferor companies have been transferred to the respective reserves.) 

(4) CGEML and CG-ZIV, being a wholly-ovmed subsidiaries of the Company, the entire paid-up share capital has been 
cancelled and the companies stands dissolved without winding-up. 

(5) The amalgamation has resulted into increase in the authorised share capital of the Company by ~ 46.60 crore comprising 
23,30,00,000 equity shares on' 2 each. 

Accordingly, the amalgamation has resulted in transfer of assets, liabilities and reserves as on April 01, 2014 in accordance 
with the terms of the Scheme as under: 

Particulars 
Recasted Original 

~ crore ~ crore 

Investments 11.02 11.02 

Non current assets 10.99 10.99 

Current assets 16.12 16.12 

Total assets 38.13 38.13 

Less: Long tenn liabilities 12.67 12.67 

Less: Current liabilities and provisions 27.25 27.25 

Less: Transfer to Statement of profit and loss (13.39) (13.39} 

Net assets transferred 11.60 11.60 

Consideration for amalgamation 10.76 10.76 

Balance transferred to Capital reserve on amalgamation 0.84 0.84 

(b) Revaluation reserve written-back < 2.84 crore on assets disposed-off and included under profit on sale of fixed assets. 

( c) Pursuant to enactment of the Companies Act, 20 I 3 and its applicability for accounting periods commencing from April 01, 2014, 
the Company has revised its policy of providing depreciation on fixed assets as per Schedule ll to the said Act. Depreciation is 
now provided over the remaining useful life of fixed assets for all assets as against policy of providing on written down value 
basis for some assets and straight line basis for others. Consequently, depreciation for the year ended March 3 L 2015 is higher z 
4.88 crore, respectively and profit before tax is lower by like amounts. Further, an amount of z 2.05 crore (net of deferred tax of z 
1.06 crore) representing the carrying amount of the assets with revised usefi.1! life as Nil, has been charged to opening reserves as 
on April OJ, 2014. 
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4. LONG-TERM BORROWINGS 
Asat Asat As at 

P;irticula,, 
March 31, 2015 March 31, 2015 March 31, 2014 

(Recasted) <Ori!!inan !Orioinal) 
~ crore ~ crore ~ crore 

Secured loans 

Term loans 

From banks {Refer Note (a) below} 633.72 633.72 -

Unsecured loans 
Interest-free sales tax deferral loans from State Government 
{Refer Note (b) below} 0.54 0.54 0.54 

634.26 634.26 0.54 

Note: 
(a) The long-tenn loan of~ 700 crore (incliuding maturities amounting to ~- 63.62 Crore) (Previous year at" Nil) is secured by way of first 
charge on the Consumer Division's fixed assets and brand of the Company.This loan is repayable in 22 equal quarterly installments from 
the date of first draw down. 

(b) The Company has opted for the deferral Scheme of sales tax, which is payable as per the Scheme framed by State Goverment. 
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< DEFERREDTAX ... 
Asat Asat Asat 

Mal'ch 31, 2015 March 31, 2015 March 31, 2014 

Particulars 
(Recnsfod) (Ori inal) (Ori inal) 

Deferred tax Deferred tax Defern?·d tax Deferred tax 
Deferred tax assets 

1iahilitir-.'i 
Deferred tax assets 

liahililit1 °'"" lh1hiH~ies 

~ crore ~ crore < crore ~ crore < crore < crore 

Difference between book and tax depreciation - 114.45 114.45 113.90 

Expenses allowable for tax purposes when 
paid/ on payment ofTDS 23.57 23.57 - 16.56 

Other items giving rise to timing differences 45.02 22.15 45,02 22.15 35.31 l l.56 

68,59 136.60 68.59 136.60 5187 125.46 

Net deferred tax liability 68.01 68,01 73.59 

Deferred tax liability/ (asset) charged to Statement of profit 
and loss ~.70 4.70 23.76 
On Amalgamation of a subsidiary (0.18) (0,18) 

On Transitional provision for depreciation charge 1.06 1.06 

(Refer Note 3(c), s1mra) 

Deferred tax liability/ asset 5.58 5,58 23.76 
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6. OTHER LONG-TERM UABTI.TTlf:S 
As at As at As at 

Particulars 
March 31, 2015 March 31, 2015 March 31, 2014 

(Recasted) <Ori2foal) (Ori2inal) 
z crorc z crore z crore 

Other payables: 
Deposits 2.81 2.81 9.35 

2.81 2.81 9.35 
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NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015 

7. LONG-TERM PROVISIONS 
As at Asat Aslll 

Particulars 
March 31, 2015 March 31, 2015 March 31, 2014 

IRecasted) IOri<>inal) !Ori<'inal) 
t crore t crore t crore 

Employee benefits (Refer Note 39, inf,-a) 48.22 48.22 41.91 

48.22 48.22 41 91 
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8 SHORT-TERM BORROWINGS 
As at Asat As at 

Particulars 
March 31, 2015 March 31, 2015 

(Recasted) (Ori!?.inal) 
March 31, 2014 

(Original) 
f crore f crore f crore 

Secured loans 

Working capital demand loan 

From bank (Refer Note below) 21.50 21.50 29.99 

Unsecured loans 

Working capital loan from bank 

Factoring Loan 34.72 . . 

56.22 21.50 29.99 

Note: 

Working capital demand loan from bank is secured by hypothecation of inventories, book debts and trade receivables, both present and future. 
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MARCH 31, 2015 

9 TRADE PAYABLES .. 
As at As at As at 

Particulars 
March 31, 2015 March 31, 2015 March 31, 2014 

<Recasted) (Ori2inal) (Ori2inal) 
~ crore ~ crore ~ crore 

Acceptances 232.38 232.38 209.83 
Due to micro and small enterprises (Refer Note below) 51.79 51.79 54.55 

Due to other than micro and small enterprises 1061.86 1061.86 I 179.59 

Due to subsidiaries 57.30 57.30 83.95 

Due to associates 28.27 28.27 35.15 

1431.60 1431.60 156307 

Note: 

The Company has amounts due to suppliers under The Micro, Small and Medium Enterprises Development Act, 2006, (MSMED Act) as at March 31, 
2015. The disclosure pursuant to the said Act is as under: 

As at As at As at 
Particulars March 31, 2015 March 31, 2015 March 31, 2014 

(Recasted) (Ori2inal) (Ori2inal) 
~ crore ~ crore ~ crore 

(a) Principal amount due to suppliers under 
MSMED Act, 2006 51.79 51.79 5455 

(b) Interest accrued and due to suppliers under 
MS MED Act on the above amount, unpaid 0.19 0.19 0. 19 

(c) Payment made to suppliers (other than interest) beyond the 
appointed day, during the year 130.80 130.80 150.04 

(d) Interest paid to suppliers under MSMED Act 
( other than Section 16) 0.00 0.00 0 00 

(e) Interest paid to suppliers under MS MED Act 
(Section I 6) 0.09 0.09 0.10 

(f) Interest due and payable towards suppliers under MSMED Act 
for payments already made 0.14 0.14 0.14 

(g) Interest accrued and remaining unpaid at the end 
of each of the year to suppliers under MSMED Act 0.05 0.05 0.05 

The information has been given in respect of such vendors to the extent they could be identified as micro and small enterprises on the basis of 
infonnation available with the Company. 
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10. OTHER CURREl'\T LIABILITIES 

Particulars 

Current maturities: 
Long-term borrowings: 

From Bank 

(Refer Note 4(a). supra) 

Interest-free sales tax deferral loans 
from State Government 

Interest accrued but not due on borrowings 

Advances from customers 

Investor Education and Protection Fund: 
(Refer Note (a) below) 

Unclaimed dividend 

Due to directors 

Due to customers ( construction and project 
related activity) 

Due to related parties: 
Due to subsidiaries 

Due to Others 

Other payables: 
Security deposits 
Statutory dues 
Employee dues 
Others 

Note: 

Asat 
March 31, 2015 

(Re.casted) 

< crore < 

6.16 
33.22 
10.42 
58.22 

Asat 
March 31, 2015 

(Original) 

crore < crore < 

63.62 

-

5.03 

185.15 

1.95 

9.57 

29.47 

5.57 
14.09 

6.16 
33.22 
10.42 
58.22 

108.02 

422.47 

There are no amounts due and outstanding to be credited to the Investor Education and Protection Fund as at March 31, 2015 

crore 

63.62 

-

5.03 

185.15 

1.95 

9.57 

29.47 

5.57 

-

108.02 

408.38 

Asat 
March 31, 2014 

(Original) 

< crore < crore 

0.35 

249.38 

1.91 

12.85 

19.92 

3.47 

2.01 
31.68 
10.30 
50.07 

94.06 

381.94 
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II. SHORT-TERM PROVISIONS 
Asat Asat Asat 

Particulars 
March 31, 2015 March 31, 2015 March 31, 2014 

(Recasted) (Orit>:inal) (Ori!!inal) 

< crore < crore < crore 

Proposed dividend - - 25.07 

Additional tax on dividend - - 4.26 

Employee benefits (Refer Note 39, infia) 4.81 4.81 4.75 

Others provisions (Refer Note below) 83.59 83.59 96.22 

88.40 88.40 130.30 



CG POWER AND INDllSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO Tiff RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015 

Notes: 

(a) Disclosures as r·equired by Accounting Standard (AS) 29 Provisions, Contingent Liabilities and Contingcnl Assets: 
( l) Movement in provisions: 

t crore 

\Varranties Sales Tax/VAT Excise Duty/ Customs duty/ Service Tax 
Nature of Provisions 

2014-15 2014-15 
2013-]4 

2014-15 2014-15 
2013-14 

2014-15 2014-15 
2013¥14 

/Recastedl tOrie_inan fRecasted) (Orii:rinall lRecasted) tOrif:.inal) 

Carrying amount at the beginning of the year 51.13 51.13 49.35 22.59 22.59 19.10 ll.32 ll.32 8.76 

Additional provision made during the year# 20.62 20.62 20.07 . 3.94 - 2.89 

Addition due to amalgamation of subsidiary 0.54 0.54 . . 0.00 

Amounts used during the year 13.00 13.00 7.39 - . 
Unused amounts reversed during the year# 4.58 4.58 10.90 11.52 11.52 0.45 6.79 6.79 0.33 
Carrying amount at the end of the year 54.7) 54.71 51.13 11.07 ' 11.07 22.59 4.53 4.53 11.32 

Liquidated Damages Other Litigation Claims Total 
NatuH· of Pro\'isions 2014-15 2014-15 

2013-14 
2014-15 2014-15 2014-15 2014-15 

/Recasted) fOrieina1l /Recasted\ fOrieinall 
2013-14 

ffiecasted) (Ori2inan 
2013-14 

Carrying amount at the beginning of the year 6.62 6.62 4.62 4.56 4.56 4.37 96.22 96.22 86.20 

Additional provision made during the year# . . 2.00 4,74 4.74 0.19 25.36 25.36 29.09 

Addition due to amalgamation of subsidiary . . . 0.54 0.54 
Amounts used during the year . . . . 13.00 13.00 7.39 
Unused amounts reversed during the year# 0.50 0.50 2.14 2.14 25.53 25,53 11.68 
Carrying amount at the end of the year 6.12 6.12 6.62 7.16 7.16 4.56 83.59 83.59 96.22 

~ 

# Additional provision made during the year and reversal of unused amount are included in the respective head of accounts. 

(2) Nature of provisions: 
(a) Product warranties: The Company gives warranties on certain products and services in the nature of repairs/ replacement, which fail to perform satisfactorily during the warranty period. Provision made represents the 

amount of the expected cost of meeting such obligation on account of rectification / replacement. The timing of outflows is expected to be within a period of two years. 

{b) Provision for sales tax I VAT repre5ents liability on account of non~collection of declaration forms and other legal matters which are in appea.l under the Act/ Rules. 

(c) Provision for excise duty /customs duty/ service tax represents the differential duty liability that is expected to materialise in respect of matters in appeal 

( d) Provision for liquidated damages has been made on contracts for which delivery dates are exceeded and computed in reasonable and prudent manner. 

(e) Provision for litigation related obligations represents liabilities that are expected to materialise in respect of matters in appeal. 
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CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 
2015 

13. NON-CURRENT INVESTMENTS 
As at As at As at 

Particulars 
March 31, 2015 March 31, 2015 March 31, 2014 

(Recasted) (Ori2inal) (Ori!!inal) 
{ crore { crore { crore 

Quoted investments 

Investment in Government or 
trust securities 0.44 0.44 0.44 

0.44 0.44 0.44 

Unquoted investments 
Investments in equity instruments 

Subsidiary companies 768.82 768.82 559.64 

Associate companies 0.60 0.60 227.60 

Others 235.01 235.01 8.01 

Investment in debentures 
Subsidiary companies - - 9.92 
Others 0.05 0.05 0.05 

Others 0.12 0.12 0.05 

1004.60 1004.60 805.27 

1005.04 1005.04 805.71 

Notes: 

Quoted investments 

Book value 0.44 0.44 0.44 

Market value 0.44 0.44 0.44 

Unquoted invetsments 

Book value 1004.60 1004.60 805.27 

Note: Refer accountmg policy Note 1.12 on valuat1011 ofmvestments, supra. 



CC POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE REC'ASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015 

13 NON-CURRENT INVESTMENTS 

Particular~ 

Details of in\l'.1.1mcnt~·: 
A) Quoted invcslmcnls 

Goycmmcnt and tnnt M.'Curitic,1, 

1 Central GoYcmrncnt SecuriliC$ 

JO.JS% ('J()J 20:u; of~ JOO each 

Total(A) 

B) Unquoted investments 

Investments in equity instruments 

Jnvc,1,tment in .1.ubsidinrJ C01l1J1.U1i~ 

fully paid equity shan:s 

l C.:G Energy Management Li1mtc<l 

(Amalgamated with the Company) (Refer Note 3 (a)) 

2 CG lntemational RV. 

(250000 shares acquired during the year) 

3 Crompton Grca,·cs Holdings Mauri1ius Limited 

4 CG-ZIV Pm\cr AtJ!omalion Solutions Limited 
(Amalgamated \vith the Company) (Refer Note 3 (a)) 

5 CG PPl Adhesive Products Limited 

(I 170000 shares added on amalgamation of subsidiary) 

6 CG Power Solutions Limited 

7 CG Consumer Products Limited 

(250000 shares of~ 2 each fully paid up and 
156436537 shares on 2 each pa,tly paid up~ 0.2/J 
each) 
(Subscrilx'O during the year) 

8 Crompton Grcaws Ct.msumer Elcctri~ls Limited 
(Subscribed during the year) 

Investment in a,sodate companies 

Full)' paid equity shares 

1 CG Lucy s,,itchgc:ar Limited 

2 Power Equipment Limlicd 

(C:mied at nomi,ul value of~ I OJ 
3 Arnnth.3 Power & lnfrnstruclurc Limited 

(Ceased to be associate company during the year) 
Othcn: 

I Arnntha Holding,,; Limited 
(Optionally Comertiblc. Zero Coupon. 
Non-marketable. transferable Debentures) 

2 Avantl\3 PO\\Cr & infrastructure Limited 

3 Dinette Exclusive Club Private Limited 

4 Radiant Electronics Limited 

(Carried at nomiiul value on' 10) 

Jmcstmcnt!i in debentures 

ln\'Cstmcnts in subsidian· company 

CG Energy Management Limited 
(0% Unsecured lrredcmiablc Non-convertible 
(Ai11<1\gmm1h:d \\ilh tl11:Cu1uvai1_\) (R1::fc1 Nuk 3 (<1)) 

Others 

Dinette Exclusive Club Private Limited 
(0%, Unsecured Jrrede::mable Non-co1m.'1liblc 
Debentures of~ I 00 each) 

Other invcslmcnts 

UTJ - Balanced Fund• Dividend Pfan • Payout 

Total(B) 

Total (A+B) 

No. of ~har~ / unib 

unit in~ unless 1--------..j ~---c--~ 1--------..j ~----~ 1---------+------~ 
othcrwi!.c As at As at A,1, at A,1, at As at 
specified March31i2015 MarchJJ,2015 March31,2015 March31,1015 Mard131.2Ul-l 

As at 
March31,:;mu 

'Ori inal\ 

JOO 

!ti 

EUR 100 

USD J 

JO 

JO 

JO 

JO 

USO 10 

JO 

100 

JO 

100 

JOO 

JO 

JOO 

JO 

tRcc.astcd\ fR«<l!ifcd\ IOri!•in:tl) (Qrioinal} (Orit'inal) 

~ crorc ~ crorc 

39000 

730000 

44184142 

3175520 

50000 

15893654 

250000 

599993 

20<i00 

80l~X>O 

213300228 

500 

190000 

5000 

0.44 

0.44 

545.86 

206.65 

13.03 

0.05 

3.18 

0.05 

768.82 

0.60 

0.(JO 

0.60 

8.(~l 

227.00 

0.01 

0.00 

235.01 

0,05 

0.05 

55909 1------"0.:.:.1"12 
0.12 

1004.60 

1005.0-t 

39000 

7301)00 

44184142 

3175520 

50000 

l:'i893654 

250000 

599993 

20(i00 

800000 

213300228 

500 

190000 

5000 

0.-U 

5-45.86 

206.65 

13.03 

0.05 

3.18 

ti.OS 

768.82 

0.60 

0.00 

0.60 

8.00 

227.00 

(l.()I 

fUHl 

235.(JJ 

0,05 

0.05 

55909 0.12 ,_ _____ 111'-; 

1004,60 

1005.IW 

39000 

1600000 

480000 

42134142 

10000000 

2005520 

50000 

599993 

20600 

213300228 

8()0000 

500 

19000() 

99180()() 

'.'000 

~ crnre 

0.44 

0.4-t 

0.74 

352.48 

194.34 

10.02 

2.01 

0.05 

559.6-t 

0.60 

0,00 

227.00 

227.60 

8.00 

0,01 

(1.00 

9.92 

0.05 

9,97 

559091------'(""1.("'l)j 
0.0:5 

805.27 

805.71 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL ST A TEMENTS FOR THE FINANCIAL YEAR 
ENDED MARCH 31, 2015 

14. LONG-TERM LOANS AND ADVANCES 

Particulars 

Unsecured, considered good, unless otherwise stated 

Capital advances 

Deposits 

As at 
March 31, 2015 

(Recasted) 
f crore 

8.03 

15.11 

23.14 

As at As at 
March 31, 2015 March 31, 2014 

(Orieinal) (Orieinal) 
f crore f crore 

8.03 29.88 

15.11 12.79 

23.14 42.67 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR 
ENDED MARCH 31, 2015 

15. CURRENT INVESTMENTS 
As at As at As at 

Paiiiculars March 31, 2015 March 31, 2015 March 31, 2014 
(Recasted) (Original) (Original) 
t crore t crore t crore 

Quoted investments 

Investments in equity instruments 0.77 0.77 0.77 

Investments in mutual funds 159.68 159.68 19.86 

160.45 160.45 20.63 

Notes: 

Quoted invetsments 

Book value 160.45 160.45 20.63 

Market value 160.62 160.62 20.72 

Refer accounting policy on 1.12 valuation of investments, supra. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015 

15 ClJRRENT INVESTMENTS 

Parlicu]an 

lm·c~tmcnh in C(JUily imtrumcnb 
l N!(:,._..,,,_) Cnrp<.)r;;!ion Limik-J 

jDlmuniti>.1n in \';,luc piuvid~.,.1 dunng the ~r;.is ~ 0 00 i.:r..uc. 

/PrC\'Ll\U.~yc.:ir ~Nil)} 
:Z IDBI l¼n.k l.!m1td 
J JCT Ekctronic.s Limik-J 

!Dimu:nl\100 in ,·a!uc pnwi1k-J 1.hmnp the y~r ~ Nil: 
CPn:\'im.1.~ \·ca1 ~ n 00 c101l')l 

Im·c~tmcnh in mutual funth 
Canara Roh-:, .. '<'l ·rn::1~ury Ad,11ntagc Fm1J Rcguhir Daily DiYidend 

JM High Liquidity fund-Dail~· D1\'Hk-nJ Optioo 
p,_..__,-1,_._,,:-, Liquid l'und - S.l!j~'f lnstitutional Daily Di,idcrid -Rcir,\·-cstm,:.111 
Rclia1,c.: LiqulJ Fund- C<>sli Flan -Daily Diwk'!1d Option - CPDD 

Prmqp<ll Ddi Opportunillc:-; hmd C~"J!lS<.'1"\'<,t1,·c PlaJl•RL'gU}sr Pian D1\·idcnd 
Thiil) - RcinYc,,!Jlll'n\ 
Slmdsrnm U1trn ShM- TL"Tlll Furn! RL1!ular D,nly Dr 
JCICJ Pnu.kntial Mon'-'Y Mark<:!! FunJ -Rl:gufar Plim• Daily DiYidmd 
C.:.msrn R<>h:.--o.) O:,11:imic Bcmd Fund-Rq;uiw Di\·id..'l;d Rcm\.,.~tn;cnt 

F:ic..- ntluc Nu. uf ~h:ir..-~ / No. uf ~h:ir..-~ I 

ptr unil in :t: t--=""=''~' --+t------<+-~"="'~''~-+-----,+--~•="'~"-->------t 
unkH A~ al A! al A~ al A~ Ill 

othcn1i¾' March 31, 2015 March JI, ;2015 March 3j, 2015 March 31, 2015 
!>p,ccifkd fficc-a\kd Ori in.ii 

10 

1 

10 
10 

lt\1)0 

1000 

10ft) 

10 
JOO 

10 

330390 

127720 
2500()) 

4878729 
29%70 
398738 

180021 
25945919 

1105155 
)87143% 

t er-ore ~ nun: 

0.02 

0.74 
0.01 

0.77 

5-09 
30.03 
.4-t42 

18.03 
26.04 
11.07 
25.00 

159.68 

160A5 

330390 

127720 
250i}iX} 

4878729 
29%70 
39S73fl 

180021 
259-45919 

1105155 
HOJ4396 

0.02 

0.74 
0.01 

0.77 

5-09 

30.03 
+U1 

18.03 
2(i.04 
11.07 
2.."i.00 

159.68 

Hi0.45 

A~ at A~ at 
l\faHh 31, 201-1 l\fardi JI, 20!4 

l2772t) 
250{){)(1 

16197471 

tOrioina\\ 
~ crnrc 

002 

0.74 
00! 

0.77 

19.86 

19.86 

20.6J 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE REC ASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015 

16. INVENTORIES 

Particulars 

Raw materials 
Add. Goods-in-transit 

Work-in-progress - manufacturing 

Finished goods - manufacturing 
Add: Excise duty on finished goods 

Stock-in-trade 
Stores, spares and packing materials 
Loose tools 

As at 
March 31, 2015 

(Recasted) 

crore ~ crore 

181.03 
30.19 

211.22 

164.00 

64.20 
8.61 

72.81 
70.45 

4.25 
1.04 

523.77 

Note: Refer acx-ounting policy Note 1.13 on valuation of inventories, supra. 

Particulars 

Disclosure of\Vork-in-progress -manufacturing 

(i) Transformers, Reactors and 
Accessories thereof 

(ii) Switchgears, Control Equipments 
and Accessories there0f 

(iii) Traction Electronic, Industrial Dri\·es 

and SCAD A 

(iv) Electric Motors, Alternators and 
Drives Panels 

(v) Power driven Pumps 
(vi) Electric Steel Stamping and Laminates 
(vii) Electric Fans, Ventilation 
(viii;Electric Lamps 
(ix) Others 

Asat 
March 31, 2015 

tRecasted\ 
t crore 

92.33 

17.28 

5.6] 

29.46 

0.39 
4.55 

11.26 
1.29 
1.83 

164,00 

Asat 
March31,2015 

IOri•inal\ 
~ crore 

92.33 

17.28 

5.61 

29.46 

0.39 
4.55 

11.26 
1.29 
1.83 

164.00 

Asat 
March 31, 2015 

(Ori inal) 

~ c1·ore ~ crore 

181.03 
30.19 

211.22 

164.00 

64.20 
8.61 

72.81 
70.45 
4.25 
1.04 

523,77 

As at 
!\"larch 31, 2014 

(OriPinal\ 
i crore 

120.38 

14.80 

7.50 

39.74 

0.69 
8.12 

10.95 
2.99 
0.08 

205.25 

As at 
March 31, 2014 

(Orioinal\ 

crore ~ (Tore 

165.54 
54.12 

219.66 

205,25 

59.47 
5.17 

64.64 
63.07 

4.38 
0.78 

557.78 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015 

17 TRADE RECEIVABLES 
Asat As.at As at 

March 31, 2015 March 31, 2015 March 31, 2014 
Particulars /Recasted\ /Ori inal\ /Orioinali 

'{ crore { crore { crore '{ crore ~ crore ~ crore 

Unsecured 

Debts overdue for six months: 

Considered good 396.43 361.71 232.61 

Considered doubtful 111.32 111.32 95.48 

507.75 473.03 328.09 

Less: Allowance for doubtful debts 111.32 111.32 95.48 

396.43 361.71 232.61 

Other debts: 

Considered good 1901.99 1901.99 1675.31 

2298.42 2263.70 1907.92 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015 

18. CASH AND BANK BA!ANCES 

Particulars 

Cash and cash equivalents 

Balances with bank~: 
{Refer Note (a) below) 

On current accounts 

On deposit accounts 
{\vith less than 12 months maturity, 
Refer Note (b) below) 

Cash on hand 

Othe1· balances: 
Ea,·marked balances with hanks: 

{Refer Note (c) below) 

Unpaid dividends 

Unpaid matured fixed deposits and 
interest accrued thereon 

Others 

Note: 

On deposit accounts 
{ with more than 12 months maturity 

Refer Note (b) below) 

Asat 
Mardi 31, 2015 

(Recasted) 

< crore < 

295.19 

3.57 
298.76 

0.13 

1.95 

. 
1.95 

1.60 

Asat 
March 31, 2015 

(Ori inal) 

crore < crore < 

295.19 

3.57 
298.76 

0.13 

298.89 

1.95 

. 
1.95 

1.60 

3.55 

302.44 

(a) There are no balances with banks held as margin money or security against the borrowings, guarantees and other commitments. 

(b) Deposits of~ 3.60 crore {Previous year Z 3_60 crore) are under lien ,vith banks. 

(c) There are no amounts due and outstanding to be credited to the Investor Education and Protection Fund as at March 31, 2015. 

crore 

298.89 

3.55 

302.44 

As at 
March31,2014 

(Ori~inal) 

< crore < crore 

437. 15 

2.57 
439.72 

0.]J 

439.85 

J.9] 

0.01 

1.92 

l.03 

2.95 

442.80 



CG POWER AND INDlJSTRlAL SOLlJTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015 

J9. SHORT~TERM LOANS AND ADVANCES 

Particulars 

l.JrL\CCurco, COJL\lctcrcCI ~ood, unless othcnusc stated 

Sccurit~· dcpo~its: 

Considered good 
Considered doubtful 

Less: Allowance for bad and doubtful 
ad,anccs 

L-0a:ns and .td,anccs to related p.u1ic11 (Refer Note 41) 

Adnu1cc.!. rccowrallk in cash or in 

kind or for Yaluc to he recch·ed: 

Considered f!ood 

Considered doubtful 

Less: Allowano:: for bad and doubtful a<h·anc.cs 

&lances with excise. customs. SCT\"ice 

tax and Yaluc added tax. etc. 

Asat 

M.arch31, 2015 
(Rtcagcd) 

crore f crorc 

53.36 
0.93 

54.29 

0.93 

53,36 

984.40 

435.19 

2.44 

437.63 

2.44 
435.19 

75.03 

1547,98 

Asat 
March31,2015 

(Original) 

crnrc f crnrc: 

53.36 
0,93 

54.29 

0,93 

53.36 

970.3! 

435,19 

2.44 

437.63 

2.44 

435.19 

75.03 

1533.89 

Asat 
March 31, 20l4 

(Original) 

f crnrc 

3(,.97 

1.20 

38.17 

1.20 

112.99 

2.77 

ll5.76 

2.77 

crnrc 

36.97 

6(>6,53 

112.99 

73.60 

890.09 

(a) The unsecured shorHcrnt loan on 716.71 crorc (as Rccastcd) (PrcYiou.s year, 379.32 crorc) is gi,cn lO CG International BV. and its do\\11.Strcam subsidiaries lo meet the working capital requirements and repayment of 
loon. 

(b) The unsecured short-1cm1 loon oP: 209.39 Crorc (as (R\Xastcd)). 227.05 crorc (Originally reported) (Prc..-ious year~ 106.75 crorc) is gi..-cn to CG Power Solutions Limited for me,cting its business and ,,orking capital 
11u""tis 

(c) The unsecured shorHcrm loan of~ 7.4➔ crorc (Prc,ious year ~ 7.44 er ore) is giYcn lo Malanpur CaptiYc Power Limited for mttti11g its busine;ss and "'orking capita.I needs 

(d) l11e unsecured inter~l- free short-tcm1 103.11 on 401.23 crorc is given lo AYantha Holdings Limited and 1s repaid/ adjusted during I.he financial yc;:;.r 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 

20. OTHER CURRENT ASSETS 
As at As at As at 

Particulars March 31, 2015 March 31, 2015 March 31, 2014 
(Recasted) (0 ri2inal) (Oril:!inan 
~ crore ~ crore ~ crore 

Interest accrued on investments and deposits 0.13 0.13 0.05 
Due from customer (constructions and project related activity) 47.23 47.23 29.44 
Other receivables 64.53 64.53 67.04 

111.89 111.89 96.53 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL \'EAR ENDED MARCH 31. 2015 

21 REVENUE FROM OPERATIONS 

Particulars 

Sak of products 
Sa!c of scr,iccs 
Construction contracts 

l -<'s5: Excise duty 

Other Operating lncomc~ Sale of Scrap 

Note: 
Disclosure of sale of products and services 

Particulars 

(i) Transfonncrs. Reactors and Acccs....<orics 
thereof 

(ii) Switchgcars, Control Equipments and 
Accessories thereof 

(iii) Traction Electronic_ Industrial Drives 
and SCADA 

(iv) Electric Motors. Altcnrntors and Dri\·cs 
Panels 

(Y) Power dri,·cn Pumps 

(vi) Electric Steel Stamping and Laminates 

(vii) Electric Fans. Ventilation and Pollution 
Control Systems 

(Yiii:Elcctric Lamps 

(ix} Appliances 

(x) Others 

For the year <'llded 
March 31, 2015 

{Re casted) 

~ crore ~ c1·oi-e 

7699.97 
36.96 

479.03 
8215.96 

378.94 
7837.02 

72.45 

7909.47 

Sales Value Sales Value 

For the year ended 
For the year ended 

March 31, 2015 
(Recasted) 

March 31, 2015 
(Original) 

< crore < crore 

1439.77 1439.77 

934.91 934.91 

210,63 210.63 

1311.21 1311.21 

658.51 658.51 

25.56 25.56 

1478.24 1478.24 

983.61 983.61 

201.01 201.01 

972.51 972.51 

8215.96 8215.96 

For the year ended 
March 31, 2015 

(Original) 

~ crnre ~ nore 

7699.97 
36.96 

479.03 
8215.96 

378.94 
7837.02 

7837.02 

Sales Value 
For the year ended 

March3l,2014 
(Original) 

~ crore 

1815.50 

878.65 

190.51 

1307.21 

582.65 

44.60 

1308.74 

914.59 

185.00 

766.17 

7993/12 

For the :year ended 
March 31. 2014 

(Original) 

~ crore ~ crore 

7(152.00 
41.52 

300.10 
7993.(,2 

422.92 
7570.70 

7570.70 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 
MARCH 31, 2015 

22.OTHER INCOME 
For the year ended For the year ended For the year ended 

Particulars 
March 31, 2015 March 31, 2015 March 31, 2014 

(Recasted) (Original) (Original) 
~ crore ~ crore ~ crore 

Interest income 73.62 73.62 61.78 

Dividend income: 

Subsidiaries 0.16 0.16 0.20 

Others - - 0.05 

Gain on sale of investments (net) 4.54 4.54 10.86 

Exchange gain (net) 26.29 26.29 -

Other non-operating income 
(net of expenses): 

Income from lease of premises/ 
business service centers 16.79 16.79 19.38 

Miscellaneous income 108.07 57.90 40.14 

229.47 179.30 132.41 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015 

23 COST OF RAW MATERIALS AND COMPONENTS CONSUMED AND CONSTRVCTJON MATERIALS 
For the )'e.tr ended For the year ended Foi· the year ended 

Particulars 
March 31, 2015 March 31, 2015 March 31, 2014 

(Recasted) (Original) (Original) 

t c1·ore t· crore f crore f crore f crore f crore 

Opening stock ;m,6fl 219.tili 223.77 

Add· On amalgam:Hion of subsidiary 5.16 5.16 

224.82 224.82 223.77 

Add: Purchases 3462.00 3462.00 3476.56 

Less: Closing stock 211.i2 211.22 219.66 

3475.60 3475.60 3480.67 

Less: Scrap sales - 72.45 82.46 

3475.60 3403.15 3398.21 

Add: Sub-contracting charges 0.00 234.04 219.31 
3475.60 3637.19 3617.52 

Note: 
Disclosure of raw materials and components consumed and construction mateda1s 

For the year ended For the year ended For the year ended 

Particulars 
March 31, 2015 March 31, 2015 March 31, 2014 

(Recasted) (Orieinal) (Ori2.inall 
{ crore f crore { crore 

(i) Ferrous materials 547.49 547.49 595.07 

(ii) Non-ferrous materials 756.51 756.51 775.24 

(iii) Chemicals, Oils and Paints 166.24 166.24 176.44 

(iv) Wires, Pipes, Tubes and Cables 24.95 24.95 25.44 

(v) Components 1403.28 1403.28 1271.47 

(vi) Others 577.13 577.13 637.01 

3475.60 3475.60 3480.67 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 
MARCH 31, 2015 

24. PURCHASES OF STOCK-IN-TRADE 
For the year ended For the year ended For the year ended 

Particulars 
March 31, 2015 March 31, 2015 March 31, 2014 

(Recasted) (Orieinal) (Orieinal) 
~ crore ~ crore ~ crore 

Purchases of stock-in-trade 2158.75 2158.75 1993.21 

2158.75 2158.75 1993.21 

Note: 
D ·1 f eta1 s o pure ases o h f d stoc ·-m-tra e 

For the year ended For the year ended For the year ended 

Pa1iiculars 
March 31, 2015 March 31, 2015 March 31, 2014 

(Recasted) (Original) (Original) 
~ crore ~ crore ~ crore 

(i) Power driven Pumps 393.29 393.29 355.51 
(ii) Electric Fans, Ventilation Control Systems and Pollution 

Control Systems 506.13 506.13 461.70 
(iii) Electric Lamps 490.13 490.13 497.96 
(iv) Appliances 149.98 149.98 138.31 
(v) Others 619;22 619.22 539.73 

2158.75 2158.75 1993.21 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015 

25. CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRADE 

For the )'eat· ended For the year ended For the year ended 

Pai·ticulars 
March 31, 2015 March 31, 2015 Ma1Th 31, 2014 

(Recasted) (Original) (Original) 

f crore f crore ~ crore f c1·ore ~ crore f crore 

Changes in inventories of finished goods 
and work-in-progress: 

Closing stock: 
Finished goods 72.81 72.81 64.64 
Work-in-progress 164.00 164.00 205.25 

236,81 236,81 269.89 
Opening stock: 
Finished goods 64.64 64.64 68.94 

Work-in-progress 205.25 205,25 173.40 
Add On amalgamation of subsidiary 0.39 0.39 

205,64 205,64 173.40 

270.28 270.28 242.34 
33.47 33.47 (27.55) 

Changes in inventories of stock-in-trade: 

Closing stock: 
Stock-in-trade 70.45 70.45 63.07 

Opening stock: 
Stock-in-trade 63.07 63.07 77.85 

(7.38) (7.38) 14.78 

26.09 26.09 (12.77) 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 
31, 2015 

26. EMPLOYEE BENEFITS EXPENSE 

Particulars 

Salaries, wages and bonus 

Contribution to provident and other funds 

Post retirement medical benefits 

Staff welfare expenses 

For the year ended 
March 31, 2015 

(Reeasted) 
~ crore 

391.83 

30.60 

8.97 

31.18 
462.58 

For the year ended For the year ended 
March 31, 2015 March 31, 2014 

(Orh!inal) (Ori2inal) 
~ crore ~ crore 

452.23 416.13 

30.60 21.25 

8.97 9.66 

31.18 29.32 

522.98 476.36 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015 

27 FINANCE COSTS 
For the year ended For the year ended For the year ended 

Particulars March 31, 2015 March 31, 2015 March 31, 2014 
<Recasted) <Oril!inan (Orioinal\ 
~ crorc ~ crore ~ crore 

Interest on loans 49.37 49.37 39.76 

49.37 49.37 39.76 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015 

28 DEPRECIATION AND AMORTISATION EXPENSE 
For the year ended For the year ended For the year ended 

Particulars 
March 31, 2015 March 31, 2015 March 31, 2014 

/Recastedl /Oriofoall /Orioinall 

< crore < crore < crore 

Depreciation and amortisation expense 99.50 99.50 89.55 

Less: Transactional provision for depreciation charge 3.11 3.11 -
Less: Recoupment from revaluation resen1e - - 0.20 

96.39 96.39 89.35 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 
31, 2015 

29. OTHER EXPENSES 

Particulars 

Consumption of stores and spares 

Power and fuel 

Subcontracting Charges 

Rent 

Repairs to buildings 

Repairs to machinery 

Insurance 

Rates and taxes 

Freight and forwarding 

Packing materials 

After sales services including warranties 

Sales promotion 

Brand Royalty 

Corporate social responsibility expenses 

Miscellaneous expenses (Refer note below) 

Notes: 

Miscellaneous expenses includes the following : 
Pa1iiculars 

Auditors' remuneration (excluding service tax) 

Audit fees 

Tax audit fees 

Company law matters 

Certification work 

Other services 

Expenses reimbursed 

For the year ended 
March 31, 2015 

(Recasted) 
~ crore 

50.90 

48.55 

234.04 

18.12 

7.95 

32.68 

9.10 

28.07 

179.62 

96.93 

63.83 

41.88 

37.63 

6.59 

327.41 
1183.29 

For the year ended 
March 31, 2015 

(Recasted) 
~ crore 

0.96 

0.16 

0.01 

0.36 

0.33 

0.22 

2.04 

For the year ended 
March 31, 2015 

(Original) 
~ crore 

50.90 

48.55 

18.12 

7.95 

32.68 

9.10 

28.07 

179.62 

96.93 

63.83 

79.51 

6.59 

216.84 
838.69 

For the year ended 
March 31, 2015 

(Original) 
~ crore 

0.96 

0.16 

0.01 

0.36 

0.33 

0.22 

2.04 

For the year ended 
March 31, 2014 

(Original) 
~ crore 

46.74 

49.32 

12.42 

8.30 

31.53 

9.79 

42.23 

157.88 

86.95 

47.33 

76.55 

310.62 

879.66 

For the year ended 
March 31, 2014 

(Original) 
~ crore 

0.78 

0.14 

0.02 

0.35 

0.16 

0.32 

1.77 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTFS Af'f'OMPA1';YIN(; TO THF RFf'ASTFD FINANCIAi. STATEMF.NTS FOR THF FINANCIAi YFAR F.NDFD MARCH 31, 201, 

30. CONTINGENT LIABILITIES AND COMMITMENTS 

Particulars 

A Contingent Liabilities: 
(to the extent not provided for) 

(a) Claims against the Company not acknowledged as debts 

(b) Sales tax/VAT liability that may arise in respect of matters in appeal 

(c) Excise duty/ customs duty/ sen1ice tax liability that may arise in respect of matters in 
appeal 

(d) Income tax liability that may arise in respect of matters in appeal preferred by the 

department 

(e) Guarantees/ securities given on behalf of subsidiary companies 

(f) Bills discounted 

B Commitments: 

Estimated amount of contracts remaining to be executed on capital account 
and not provided for (net of advances) 

As at 
March 31, 2015 

(Recasted) 
f crorc 

19.06 

33.03 

8.58 

7.32 

1358.57 

-

9.05 

As at As at 
March 31, 2015 March 31, 2014 

(Original) (Original) 
f crorc f crore 

19.06 9.18 

33.03 15.97 

8.58 4.50 

7.32 4.26 

1358.57 1456.45 

34.72 91.52 

9.05 94.29 

(a) It is not practicable to estimate the timing of cash outflows, if any, in respect of matters at (a) to (d) above, pending resolution of the arbitration/appellate 
proceedings. 

(b) The guarantees glven to subsidiaries by various banks for its working capital requirement and acquisition of step down subsidiaries. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015 

For the year ended For ihe year ended For the year ended 
Particulars March 31, 2015 March 31, 2015 March 31, 2014 

(Recasted) (Odginal) (Oritdnal\ 
~ crore t crore ~ crore 

31 Expenses capitalised during the year: 

(a) Raw materials consumed 1.49 1.49 5.28 
(b) Employee benefits 6.96 6.96 4.58 
(c) Other expenses 0.56 0.56 0.10 

32 Value of imports (on C.I.F. basis): 

(a) Raw materials 650.60 650.60 686.90 
(b) Trading goods 136.96 136.96 143.78 
(c) Spare parts 3.34 3.34 6.79 
(d) Capital goods 4.14 4.14 11.20 

33 Expenditure in foreign currency: 

(a) Technic..",.} know-how fees 7.10 7.10 4.74 
(b) Professional charges 1.77 1.77 1.39 
(c) Interest 2.26 1.16 2.04 
(d) Commission, travelling and others 47.57 47.57 53.80 

34 Remittance in foreign currency on account of dividend: 

Final dividend for year ended March 31, 2014 

(a) Number of non-resident shareholders 243 243 247 
(b) Number of shares held 15902192 15902192 19088147 
(c) Amount of dividend 0.64 0.64 0.76 
1st Interim dividend for year ending March 31, 2015 

(a) Number of non•resident shareholders 243 243 247 
(b) Number of shares held 15391762 15391762 I 9059897 
(c) Amount of dividend 0.62 0.62 0.76 
2nd Intenm dividend for ye<.u ending March 31, 2015 

(a) Numbu of non•resident shareholders 240 240 246 
(b) Number of shares held 4182603 4182603 18422387 
(c) Amount of dividend 0.17 0.17 0.74 

35 Earnings in for·eign exchange: 

(a) Export of goods (on F.O.B. basis) including deemed exports~ 51 .86 crore; 938.46 938.46 902.16 
(Previous year t 73.26 crore) 

(b) Service income 6.05 6.05 8.76 
(c) Interest 19.89 29.89 29.65 
(d) Others 50.17 50.17 50.19 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE (Recasted) FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31,2015 

For the year ended For the year ended For the year ended 

Particulars March 31, 2015 :March 31, 2015 March 31, 2014 

{Recasted) (Orie.inal) (Original) 
~ crore ~ crore ~ crore 

36 Expenditure on rescanh and development 

(a) Capital expenditun• 

Building 0.70 0.70 

Plant and equipments 2.44 2.44 12.75 

Furniture and fixtures 1.15 1.15 0.50 

Vehicles . 0.27 

Intangible assets 0.30 0.30 3.00 

Capital work-in-progress 0.94 0.94 1.25 

Intangible assets under development 11.97 11.97 ]6.42 

Sub-total (a) 17.50 17.50 34.19 

(b) Revenue expenditure 

Raw materials consumed 0.89 0.89 0.93 

Employee benefits 32.32 32.32 29.0] 

Depreciation and amortisation 9.58 9.58 8.21 

Other expenses 

Consumption of stores and spares 4.33 4.33 2.64 

Power and fuel 0.91 0.91 0.8] 

Rent 0.40 0.40 0.27 

Repairs to buildings 0.25 0.25 0.49 

Repairs to machinery 2.67 2.67 l.91 

Insurance 0.03 0.03 0.36 

Rates and taxes 0.15 0.15 0.24 

Miscellaneous expenses 7.96 7.96 7.39 

Sub~total (b) 59.49 59.49 52.26 
Total (a)+ (b) 76,99 76.99 86.45 

37 Consumotion of Raw m.1terials, and Comnoneut consumed and construction materials 

Fol' t~e year ended For the year ended 1·or the year ended 
March 31, 2015 1\farch 31, 2015 .Ma.-ch 31, 2014 

Particulars 
(Re casted) (Original) (Original) 

Percentage Percentage Percentage 
of total ~ crore of total t crore of total ~ crm·e 

Consumption Consumption Consumption 

Rav,, materials and construction materials: 

Imported 16.90 587.44 16.90 587.44 18.:!9 636.73 

Indigenous 83.10 2888.16 83.10 2888.16 81.7] 2843.94 
100.00 3475.60 100.00 3475.60 ]00.00 3480.67 

Spare parts: 

Imported 4.15 2.07 4.15 2.07 5.79 2.66 

Indigenous 95.85 47.79 95.85 47.79 94.21 43.30 
100,00 49.86 100,00 49.86 ]00.00 45.96 

Loose tools· 

Indigenous 100.00 1.04 100.00 1.04 ]00.00 0.78 

100.00 1.04 100.00 1.04 ]00.00 0.78 



CG POWER AND INDllSTRIAL SOLllTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015 

38 Disclosures under Accounting Stnndanl (AS) 7 Construction Contracts 
;t' crore 

.For the )'ear eJlded For the yeas ended For the year ended 

Particulars March 31, 2015 M:nch 31, 2015 Mllrch 31, 2014 

(Recasted) (O1·iginal) (Odoinal) 

(a) Contract revenue recognised for the financial year 479.03 479.03 300.10 

(b) Aggregate amount of contract costs incurred and recognised profits 

(less recognised losses) for all c.ontrncts in progress up to the reporting date 2373.54 2373.54 1894.50 

(c) Amount of customer advances outstanding for contracts in progress as at reporting date 51.69 51.69 59.50 

(d) Retention amount due from customer for contract in oro1uess as at the renortinIT date 158.14 158.14 131.44 
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CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015 

40 Disclosures as requirtd hy Accounting Standard (AS) 17 Segment Repo11ing: 

(Recasted) 

As per 'AS 17' ~ 'Segment Reporting', Scgmclll infom1ation hac; been proYidcd under the Notes to Rccastcd Consolidated Financial Statements 

(Original) 

Primary Segments (Business Segments) 

Particulars 

Revenue 

E\.iemal sales {net of excise duty) 

Inter segment sales 

Total 

Segment results 

Less: finance costs 
Less: Other unallocable expenditure Net of 

unallocable Income 

Profit from ordinary acti\'itics after fmance cost but 
before cxchnage gain/ (loss)_ exceptional items and 

tax 

Exchange gain/ (loss) 

Exccot-iona.l items {net) - Income 
Tax expense 

Profit before ta-.:. 
Tax exnenses 
Profit after tax 
Canital Emnloved: 
Segment assets 
Sc!!.mcnt liabilities 

Net Assets 

Caoital cxocnditurc 

Dcorcciation and amortisation 

Non-cash exoenses other than dcoreciation 

Particulars 

Revenue 

E,1cm.1I saks (net of excise dutv) 

Inter segment sales 

Total 

Sei!mcnt results 

Less: Finance costs 
Less: Other unallocable c:xpcnditurc Net of 

unallocable Jncomc 

Profit from ordinary activities after finance cost but 
before c:-....:hnagc ga.in / {!M~), ,:.:,.uptivna! item~ aud 

tax 

Exceptional items 

Ta."' expense 

Profit after tax 

Cavital Emuloved: 

Scl;ment assets 

Segment liabilities 

Net Assets 

Caoital cxoenditurc 

Dcpreciation and amortisation 

Non-cash expc·nscs other than depreciation 

Power Systems 

2733.18 

0,88 

2734.06 

222.64 

2081.82 
856.76 

1225.06 

40,95 

42.99 

14.65 

Power Systems 

2838.25 

4.82 

2843.07 

258.52 

1876.27 

1024.62 

851.65 

54.11 

37.45 

7.92 

Consumer 
Industrial Systems Others 

Products 

3231.78 1465,)0 406.96 

0.87 39.34 -
3232.65 1504.44 406.96 

407,33 151.98 (39.00) 

680.89 687.81 277.49 
1240.07 281.10 40.45 

(559.)8) 406.71 237.04 

4.31 12.26 5.12 

12.24 24.53 2.06 

6.31 4.05 0,08 

Consumer 
Industrial Systems Others 

Products 

2897.16 1450.59 384.70 

1.34 48.49 

2898.50 1499.08 384.70 

337.46 152.87 1.88 

628 01 682.77 216.13 

506.85 286.01 26.77 

121.16 396.76 189.36 

28.65 23.44 15.31 

l{l.30 26.10 1.22 

4.71 9.94 o.on 

Eliminations/ 

Unallocable 
Expenditure I 

Assets-

(41.09) 

(41.09) 

2984.80 
194.75 

2790.05 

21.84 

14.57 

-

Eliminations! 
Unallocable 

Expenditure/ 
Assetsi 

(54.65) 

(54.65) 

2Hi3.58 

281.97 

1901.61 

18.78 

14.28 

>1 llnallocabk asscls compnsc .assds and Ii.abilities ,,hieh cannot be allocakd 10 the s,,;gmtnts. Tax credit assds I Ii.abilities arc not considered in capital employed 

f crore 

Total 

For the year ended 
March 31, 2015 

7837,02 

-
7837.02 

742.95 

(24.25) 

80,34 

686.86 

(47.42) 

260.05 

168.35 
731.14 

6712.81 
2613.13 

4099.68 

84.48 

96.39 

25.09 

crore 

Total 

For the year ended 
March 31, 2014 

7570.70 

7570.70 

750.73 

(22.02) 

152.73 

620.02 

91.4J 

191.36 

521.09 

5586.76 

2126.22 

3460.54 

140.29 

89.35 

22.1)3 



fl Secondary Segments (Geographical Segments) 

(a) Segment r·evenue by location of customers: 

Domestic 

O\C~:15: 

Asia 

Africa 

North America 

South America 

Europe 

Australia 

Total 

Particulars 

(b) The carrying amount of segment assets b)· location of assets: 

Particulars 

Domestic 

Overseas 

Total 

IH Unallocable Assets/ Liabilities exclude: 

Particulars 

Liabilities: 

Long term borrowings 

Deferred tax liabilities 

Short tcm1 borrowings 

Current maturities oflong tcnn borro,,ings 

Total 

IV Segment Identification, Reportable Segment and definition of each Reportable Segment: 

(a) Primary segment 

In the opinion of the management. the business segment comprises the following: 

~ o-ore 

For the year ended For the year endtd 
March 31, 2015 March 31, 2014 

(Original) (Original) 

6868.94 

381.85 

295.57 

63.07 

158.86 

64.59 

4.14 

7837.02 

Asat 
March 31, 2015 

(Ori2inal) 

4961.47 

1751.34 

6712.81 

Asal 
March 31, 2015 

(Original) 

0.54 

68.01 

21.50 

90.05 

6652.00 

354.53 

235.78 

65.26 

196.78 

58.08 

8.27 

7570.70 

~ cro1·e 

As at 
March 31, 2014 

(Ori2:inal) 

4283.82 

1302.94 

5586.76 

t crore 
Asat 

March 31, 2014 
(Orieinal) 

0.54 

73.59 

29.99 

0.35 

104.47 

(i) Po,\cr Systems : Transfom1cr. Switchgear. Turnkey Projects and Power SCA.DA (Supervisory control and data acquisition 

(ii) Consumer Products 

(iii) Industrial Systems 

(iv) Other 

systems) 

· Fans. Appliances, Luminaires. Light Sources and Pumps 

Electric Motors. Alternators. Drives. Traction Ekctronics and SCA.DA 

; Power Distribution 

(b) Primary/ Secondary segment reporting fonnat· 

(i) 1l1c risk~rctum profile of the Company's business is dctcm1incd predominantly by the nature of its products and services. Accordingly. the business segment constitutes the primary 
segment for disclosure of segment infom1ation. 

(ii) Ju respect of scc.ondary segment information, the management has identified its geographical segments as (a) Domestic and (b) Overseas. 1l1e secondary segment information has 
been disclosed accordingly. 

(c) Segment identification: 

Business segments have b-;en idcntifit"d on thc basis of the nature of products/ services. the risk-return profile of indi,·idual businesses. the organizational structure and the: internal 
rcpontng sys1em of the Company 

(d} Reportable segments: 

Reportable wgments ha, c been identified as per the quantitative criteria specified in the Accounting Standard 

(e) Segment rc\!.!nue and results· 

171~ expenses and incomes which arc not directly attributable to any business segment arc shown as una!locabk expenditure (net of unallocated income) 

(f) Segment assets and liabilities: 

Segment assets include all operating assds used by the business segment and mainly consist of fixed assets. trade rcc~ivab!cs and inYentorics. Segment liabilities primarily include trade 
payables and other liabilities. Common assets and habilitics which cannot bs_., alloc.akd to any of the segments arc sho\\ n as a part of unalloca.bk assets/ liabilities 

(g) Inter segment transfer 

Inter segment price$ arc nom1ally negotiated amongst segments ,\ith reference to the costs. market price and busin,,_.,ss 1isks. Profit or !Ms on inter segmenl transfers arc eliminated at the 
CompJ11y Ic,d 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015 

41 Disclosures as r('quii~d by Accounting Standard (AS) 18 Related l'miy Dh;dosun:-s: 

i) List of related pariies over which control exists: 

8 

9 

JO 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 
24 

25 

26 

Name of the Related Paiiy 

CG Ener,gy Management Limited 

(amalgamated with the Company w.e.f. March 25, 2015) 

CG-ZIV Power Automation Solutions Limited 

(amalgamated with the Company w.e.r. March 25, 2015) 

CG Power Solutions Limited 

CG Power Equipments Limited 

(incorporated on September 19. 2014) 

Crompton Greares Consumer Electricals Limited 

(incorporated on February 25, 2015) 

CG International B V. 

CG-PPl Adhesin~ Products Limited 

CG Holdings Belgium N.V. 

CG Power Systems Belgium N.V. 

CG Power Systems Ireland Limited 

CG Sales Networks France SA 

CG Power Systems Canada Inc. 

PT. CG Power Systems Indonesia 

CG Holdings Hungary Kft. 

CG Electric Systems Hungary Zrt. 

CG Power Holdings Ireland Limited 

(liquidated w.e.f April 11,2014) 

Microsol Limited 

CG Automation Systems UK Limited 

CG SerYice Systems France SAS 

CG Power USA Inc 

CG Power Solutions UK Limited 

CG Power County LLC 

CG Power Systems Brazil Lida 
CG Power Solutions Saudi Arabia Limited 

Cromplon Gre<l\"CS Holdings Mauritius Limiled 

CG International Holdings Singapore Pte. Limited 

Relationship 

Wholly owned Subsidiary 

Wholly O\rned Subsidial") 

Wholly owned subsidiary 

Wholly owned subsidiary 

Wholly owned subsidial")· 

Subsidiary of1he Company 

Subsidiary of the Company 

Wholly O\\ned subsidiary of CG International B.V. 

Subsidiary of CG Holdings Belgium N.V. 

Wholly O\\Tied subsidiary of CG Power Systems Belgium N.V. 

Subsidiary of CG Power Systems Belgium N.V. 

Wholly o,rned subsidiary of CG Power Systems Belgium N.V 

Subsidiary of CG Power Systems Belgium N.V 

Subsidiary of CG Holdings Belgium N.V. 

Wholly o\rned subsidiary of CG Power Systems Belgium N.V. 

Wholly owned subsidiary of CG International B.V. 

Wholly owned subsidiary of CG Power Systems Ireland Limited 

Subsidiary of CG Power Systems Belgium N.V. 

Wholly owned subsidiary of CG International B.V. 

Subsidiary of CG Power Systems Belgium KV. 

Wholly O\\ned subsidiary of CG Automation Systems UK Limited 

Wholly owned subsidiary of CG Power USA Inc. 

Wholly o,med subsidiary of CG Power Systems Belgium N.V. 
Subsidiary of CG Holdings Belgium N.V. 

Wholly om1ed subsidiary 
Wholly o\med subsidiary of Crompton Grea,·es Holdings Mauritius Limited 

Transactions entered 
dming the year 

(Yes/No) 

No 

No 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

No 
Yes 

Yes 

Yes 

Yes 

No 
Yes 

No 

No 
Yes 

No 
Yes 

No 

No 

Yes 
No 
Yes 

No 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015 

41 Disclosures as 1'\"'quii-ed by Accounting Standard (AS) 18 Related Party Disclosures: 

i) List of l"t'lated pariies over which control exists: 

Subsidiatfos: 

Sr. No Name of the Related Pa11y 

27 CG Industrial Holdings Sweden AB 

28 CG Drives and Automation Sweden AB 

29 CG DriYes and Automation Netherlands B.V. 

30 CG Drives and Automations Germany GmbH 

31 Emotron Latin America Inc 

(liquidated w.e.f April 14, 2t)l4) 

32 ZIV Aplicaciones y Tecnologia S.L. 

33 ZIV Metering Solutions S.L. 

34 ZIV Grid Automation S.L. 

35 ZIV Communications S.A 

36 ZIV USA Inc 

(liquidated w.e.f April 22, 2014) 

37 ZIV Do Brazil Ltda 

38 ZlV l+D Smart Enert,'Y Networks 

39 CG Middle East FZE 

40 Crompton Greaves Sales Network Malaysia Sdn.Bhd. 

41 PT Crompton Prima S\\iichgear Indonesia 

(incoroorated on Mav 12. 2014) 

Relationship 

Wholly °'med subsidiary of CG lnternallonal B.V 

Wholly o,.,11ed subsidiary of CG Industrial Holdings S,,-eden AB 

Wholly om1ed subsidiary of CG International B.V. 

Wholly o,,11ed subsidiary of CG International B.\I. 

Wholly o,,ned subsidiary of CG Ori Yes and Automation Sweden AB 

Wholly o,,ned subsidiary of CG International B.V 

Wholly O\\ned subsidiary of ZIV Aplicadones y T ecnologia S.L. 

Wholly mmed subsidiary of ZIV Aplicaciones y T ecnologia S.L. 

Wholly owned subsidiary of ZIV Aplicaciones y Tecnologia S.L. 

Wholly O\\ned subsidiary of ZIV Aplicaciones y Tecnologia S.L. 

Subsidiary of ZIV Aplicaciones y Tecnologia S.L. 

Subsidiary of ZIV Metering Solutions S.L 

Wholly O\\Tied subsidiary of CG lntema1ional B.V. 

Wholly O\\ned subsidiary of CG International Holdings Singapore Pte Limited 

Subsidiary of CG International Holdings Singapore Pte Limited 

ii) List of related par1ies with whom transactions were carried out during the year and description of relationship : 

Associates: 

CG Lucy Switchgear Limited 

KC'y Management Personnel: 

Gautam Tirnpar 

Laurent Demortier 

Madhav Acharya 

Mina1 Bhosale 

Chairman and Promoter Director 

CEO & Managing Director 

Chief Financial Officer 

Company Secretary 

Other Related Parties in which directors are interested: 

Ballarpur Industries Limited 

2 Solaris ChemTech Industries Limited 

BILT Graphic Paper Products Limited 

Arnntha Ho!dmgs Limited 

Arnntha Business Solutions Limited 

(formerly Salient Business Solutions Limited) 

6 Avantha Realty Limited 

Sabah Forest Industries Sdn_ Bhd. 

Malanpur Captiw Power Limited 

9 Corella Investments Limited 

l O Lustre International Limited 

11 Ambuja Cements Limited 

12 Asahi India Glass Limited 

13 Avantha Foundation 

14 TI1ermax Limited 

15 Infosys Limited 

16 Varun Prakashan Prin1te Limited 

17 Korba West Power Company Limited 

18 KEC International Limited 

19 Jhabua Po\\-er Limited 

Transactions entered 
during the year 

(Yes/No) 

No 

Yes 

Yes 

Yes 

No 

No 

Yes 

Yes 

Yes 

No 

No 

No 

Yes 

Yes 

No 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015 

41 Disclosures as requin:d by Accounting Standa,·d (AS) 18 Related Paii)' Disclosures: 

iii) The following transactions were carried out with the related patiies in the· ordinary course of business: 

~~- Nature of transaction/ rdationship 

Purchase of goods and services 

Total 

Subsidiaries 

Associate 

CG-PP! Adhcsn·c Products Lnnitcd 

CG-ZIV Power Au1omation Solutions Limited 

CG Power Systems Belgium N.V. 

CG Power System Ireland Limited 

CG Power USA Inc 

CG E!c.ctric Systems Hungary Zrt 

PT. CG Po\\Cr Systems Indonesia 

ZIV Grid Automation S.L 

C(i Dm cs and Automation Sweden AB 

ZIV Mctcrin_g Solutions S.L 

ZIV Communications S.A. 

CG Lucy Switchgear Limited 

Othe1· Related Parties 

Ballarpur Industries Limited 

Ambuja Cements Limited 

BILT Graphic Paper Products Limited 

Sales of goods and sen·ices 

Subsidiaries 

Associates 

CG-ZIV Power Automation Solutions Limited 

CG Holdings Belgium N.V 

CG Po\\cr Systems Belgium KV. 

CG Sales Networks France SA 

CG Po,,cr USA lnc. 

PT. CG Power Systems Indonesia 

CG Electric Syrtcms Hungary Zrt 

CG Automation Systems UK Limited 

CG Po,,-cr S~-stcms Brazil Ltda 

ZJV Grid Automation S.L. 

CG Middle East FZE 

CG DriYcs & Automation Sweden AB 

CG DriYcs & Automation Netherlands B.V 

Crompton Greaves Saks Ncl\,ork Malaysia Sdn.Bhd. 

CG Drives and Automations Gcnnany GmbH 

CG Lucy S,, itchgear Limited 

Other Related Parties 

Total 

Sale of fixed assets 

Subsidiar.)' 

Total 

Rnl!orpur Industries Limited 

Solaris Chem Tech Industries Limited 

BJL T Grophic Pupcr Product3 Limited 

Avanlha Holdings Limited 

Korba West Power Company Limited 

Asahi India Glass Limited 

Thcnnax Limited 

KEC lnlcmationa! Limited 

Infosys Limited 

Sabah Forest Industries Sdn Bhd 

Jhabua Power Limited 

CG-PPl Adhc~in: Products Limited 

Asat 
March31,2015 

(Rcrnsted) 

2.08 

1.75 

4,69 

6.62 

0.04 

8,75 

1.42 

0.o? 

6.25 

157.52 

0.oJ 

1.03 

0.03 

190.28 

0.35 

9.86 

22.72 

9.37 

7,65 

0,07 

6.61 

J.02 

J.60 

I0.05 

0.89 

0.32 

2.81 

10.81 

0,15 

0.03 

0.51 

5.12 

2.18 

1.01 

J.18 

1.96 

0,56 

2.86 

100.70 

0.0! 

O,OJ 

Asat 
March 31, 2015 

(0ri£inal) 

2.08 

J.75 

4.69 

6.62 

0.04 

8,75 

l.42 

0.o? 

6.25 

157.52 

0,03 

1.03 

0.oJ 
190.28 

0.35 

9,86 

22.72 

9.37 

7.65 

0,07 

6.61 

1.02 

1.60 

10.05 

0.89 

0.32 

2.81 

10.81 

0.15 

O.o3 

0.51 

5.12 

2.18 

1.01 

I.JS 

1.96 

0.56 

2.86 

100.70 

0.01 

O.oJ 

< crore 
Asat 

March 31, 2014 
(Ori2inal) 

3.35 

15.81 

0.07 

0.17 

0.04 

10.49 

5.08 

0.02 

0.&4 

113.87 

0.09 

0.47 

150.30 

0.16 

4.18 

3.38 

0.69 

78.44 

1.80 

20.56 

0.31 

17.43 

0.25 

0.37 

8.88 

10.40 

U.60 

0.13 

0.63 

0.01 

9.12 

0.37 

5.14 

162.h5 



41 ni~d,w11,.,.~ ?~ required by Accounting Standard (AS) I 8 Related Pt11i)' Dir,cloi:urcc: 

iii) The following transactions were carried out with the related pa11ies in the ordinarv course of business: 

~:. Nature of transaction/ relationship 

4 Purchase of fixed assets 

Subsidiaries 

Total 

CG-Zl\l Po,\Cf Automation Solutions Limited 

CG Ekctric S\·stems Hurw:arY Zrt 

Subscription to equity shares 

Subsidiaries 

Total 

Crompton Greaves Consumer Products Limited 

Crompton Grca\·cs Holdings Mauritius Limited 

Crompton Grcaycs Consumer Elc.ctric.:i.ls Limited 

CG lntcmational B.V. 

6 Interest expenses 

Subsidiaries 

CG·PPJ AdhesiYc Products Limited 

Associate 

Total 

Dividend received 

Subsidiary 

Total 

CG Lucv Switchgear Li111itcd 

CG.PP! Adhesive Products Limited 

Bank charges recovered 

Subsidiar)' 

Total 

Rental income 

Subsidiary 

CG International B.V 

CG·ZIV Power Automation Solutions Limited 

Other Related Parties 

Total 

l O Interest income 

Subsidiary 

Ballarpur Industries Limited 

Thermax Limited 

Solaris Chem Tech Industries Limited 

BILT Grnohic Pancr Products Limited 

CG.ZIV Power Automation Solutions Limited 

CG Power Solutions Lin1itcd 

CG International B.V. 

Other Related Party 

Malanour Caotive Power Limited 

Total 

As at 
March31,2015 

(Recnsted) 

3.18 

12.31 

0.05 

193.38 

208.92 

0.32 

0.86 

1.18 

0.16 

0.16 

50.17 

50.17 

1.79 

o.oi 

1.80 

14.98 

29.89 

0.85 

45.72 

Asat 
March 31, 2015 

(Ori~inal) 

3.18 

12.31 

0.05 

193.38 

208.92 

0.32 

0.86 

1.18 

0.16 

0.16 

50.17 

50.17 

1.79 

0.01 

14.98 

29.89 

0.85 

45.72 

~ crorc 
As at 

March 31, 2014 

(Original) 

0.11 

0.03 

0.14 

25l.l5 

251.15 

0.33 

0.36 

0.69 

0.20 

0.20 

50.09 

50.09 

0.34 

0.85 

0.30 

1.12 

2.61 

0.42 

3.96 

29.65 

0.83 

34.86 



41 Disclosures as required by Accounting. Standard (AS) 18 Related Pa,·ty DisclostH"cs: 

iii) The following transactions were carried out with the related pa11ies in the 01·din:tr)' course of business: 

r·· 

~:. Nature of ti-anrnction / 1·elationship 

l l Payment of salaries. commission and perquisites 

Total 

Key Management Personnel 

Griutam Thapar 

Laurent Demorticr 

Madhav Acharya 

Mina! Bhosalc 

12 Dividend paid 

Total 

Other Related Parties 

AYantha Holdings Limited 

A, ru,tha Realty Limited 

Corell.; Im·cstmcnts Limited 

Lustre International Limited 

Varun Prakashan PriYate Limited 

13 Commission paid 

Subsidiaries 

CG Power USA lnc 

Total 

14 Rent paid 

Other Related Parties 

Avantha Realty Limited 

Total 

l 5 Other expenses 

Total 

Subsidiaries 

CG Holdings Belgium N.V. 

PT. CG Power Systems lndonesia 

CG Power Systems Canada Inc. 

CG Power Systems Bra1.i! Ltda 

CG Power USA Inc 

CG Sales Networks France SA 

CG E!c.ctric Systems Hungary Zrt. 

CG Dri\'cs and Automation Sweden AB 

Other Related Parties 

A,·antha Holdings Limited 

Avantha Business Solutions Limited 

Anmtha Foundation 

A,·antha Reali\· Limited 

16 Recovery of expenses 

Subsidiary 

CG lntemational B.V 

Total 

17 Lonns ond Advnnccs given during the ycnr 

Subsidiaries 

CG-PP! Adhe!>i\c Pwducts Limited 

CG Power Solutions Limited 

CG lnternational B.V. 

Crompton Grc.a\'cS Consumer Elcclrie.als Limited 

CG Holdings Belgium N.V. 

CG Pm,cr Systems Belgium N.V 

ZIV Aplicacioncs y Tc.cnologia S.L 

CG Dri,·cs and Automation Sweden AB 

Other Related Parties 

Total 

A,-ant!rn Holdmgs Limited 

Ma!anpur C<1pli\'c Power Limited 

I 

Asat 
March 31, 2015 

(Rec.asted) 

3,96 

6.56 

3,09 

0,56 

14.17 

18.86 

0,00 

0.29 

0.17 

-0.00 

19.32 

2.04 

2.04 

0.23 

O.o2 

0,19 

RU! 

0.43 

0,21 

0.oJ 

0,22 

70.24 

0,94 

4.78 

0,58 

78-13 

30.12 

30,12 

3.50 

209-39 

716.71 

2,86 

0.90 

Ll4 

0.21 

0.01 

1,133,23 

0,76 

2,068,72 

Asat 
March3I,2015 

(Ori2inal) 

3.96 

6.56 

3,09 

056 

14.17 

18,86 

0,00 

0.29 

0.17 

0,00 

19.32 

2,04 

2,04 

0,23 

o.oi 

0,19 

0.28 

0.43 

0.21 

0.01 

0.22 

70.24 

0.94 

4.78 

058 

78.13 

30,12 

30.12 

f uorc 
Asat 

March 31, 2014 
(Orioina.l) 

5.21 

8.79 

2.73 

0.50 

17-23 

30.71 

0JI0 

0.87 

0.52 

0.00 

)2.10 

L44 

L44 

2.04 

2.04 

0.15 

0.15 

67.64 

1.13 

0.47 

69.54 

29.21 

29.21 



JR Lonns and advances repaid during tht yeai· 

Subsidiaries 

CG-PPI Adhcsi,·c Products Limi1cd 

CG Power Solutions Limited 

CG lntmiat1onal B.\I, 

Other Related Pa11ies 

A\·antlw Holdings Limited 

Total 

3.50 

75,00 

486.69 

l,!47.24 

l ,712.43 



~~- Nature of transaction/ relationship 

l Accounts payable 

Total 

Subsidiaries 

Associate 

CG-PP! Adhesive Products Limited 

CG-ZIV Po,\Cr Automation Solutions Limited 

CG Holdings Belgium N.V. 

CG Power Systems Belgium N.V. 

CG Power USA lnc 

PT. CG Power Systems Indonesia 

CG Electric Systems Hungary Zrt 

CG Automation Systems UK Limited 

CG Power Systems Brazil Lida 

CG Sales Networks France SA 

CG Scrricc Systems France SAS 

ZJV Grid Automation S.L 

CG Power Systems Ireland Limited 

CG Dri\"es and Automation Sweden AB 

CG Po,\cr Systems Canada Inc 

ZIV Metering Solutions S.L. 

ZIV Communication S.A. 

CG Lucy S\\ itchgear Limited 

Other Related Parties 

Ballarpur Industries Limited 

Arnntha Holdings Limited 

Ambuja Cement Limited 

Avantha Business Solutions Limited 

Accounts receivable 

Total 

Subsidiaries 

Associates 

CG Ener&')" Management Limited 

CG-ZIV Power Automation Solu1ions Limited 

CG Holdings Bd£ium N.V. 

CG Power Systems Belgium N.V. 

CG Power System Ireland Limited 

CG Sales Networks France SA 

CG Power USA Inc 

CG Power Systems Canada Inc. 

PT. CG Po\,cr Systems Indonesia 

CG Electric Systems Hungary Zrt. 

CG Middle East FZE 

CG Automation Systems UK Limilc-0 

ZIV Grid Automation S_L. 

CG Po,\cr Systems, Brazil Ltda 

CG Drives and Automation Sweden AB 

CG Drives & Automation Netherlands B.V. 

Crompton Grca\"es Sales Network Malaysia Sdn.Bhd. 

CG Drives & Automation Gennany GmbH 

CG Lucy Switchgear Limited 

Avantha Power & Infrastructure Limited 

Other Related Parties 

Ballarpur Industries Limited 

Solaris Chem Tech Industries Limited 

BIL T Graphic Paper Products Limited 

A,·antha Power Limited 

A\"antha Holdings Limited 

Infosys Limi!crl 

Asahi lndia Glass Limited 

Thcmia-..: Limited 

Ambuj-, Cement Limited 

1-:orba \\lest Pm\cr Company Limited 

Soboh Fore:it lndu2tric:; Sdn. Bhd 

Jhnbua Power Limited 

t crorc 
Asat Asat Asal 

March Jt, :WI~ MarchJ1, lUI!-> March JI. 1UJ4 
(Re casted) (Original) (Original) 

0.35 0.35 0.75 

S.84 

0.26 0.26 O.OJ 

0.16 0.16 0.15 

9.25 9.25 4.04 

0.43 0.43 

15.91 15.91 21.59 

1.46 1.46 1.79 

0.28 0.28 

0.20 0.20 

O.o2 O.o2 0.03 

15.49 15.49 

2.24 2.24 

0.48 0.48 45.76 

0.19 0.19 

0.16 0.16 0.02 

10.42 10.42 0.95 

28.27 28.27 35.15 

0.00 0.00 0.00 

0.09 

0.00 0,00 

0.17 0.17 0.20 

85.74 85.74 I 19.39 

1.10 

0.16 

0.46 0.46 4.17 

0.38 0.38 0.53 

(l.00 

7.71 7.71 0.34 

12.11 12.11 20.74 

0.03 0.03 0.03 

5.78 5.78 0.09 

6.15 6.15 9.96 

l.60 l.60 

0.06 0,06 0.09 

0.89 0.89 

3.38 3.38 10.60 

3.98 3.98 0.24 

0.03 0.03 0.35 

0.12 0.12 

0.98 0.98 2.74 

3.26 3.26 2.60 

0.00 

0.30 0.30 0.38 

0.11 0.11 (l.17 

2.55 2.55 J.99 

0.00 0,00 

0.00 

1.27 1.27 

0.00 0,00 

1.09 l.09 

0.05 0,05 

J(J.48 

0.03 O.o3 0.17 

13.75 13.75 8.34 

66.o? 66.07 75.27 



41 Disclosures as required by Accounting Standard (AS) 18 Related Party Disclosures: 

iv) Amount due to/ from related parties 

Sr·. 
!'\o. Nature of trnusaction / relationship 

Loans and advances receivable 

Total 

Subsidiaries 

CG Encq.,•y Management Limited 

CG-PP! Adhcsi,·e Products Limited 

CG-ZIV Power Automation Solutions Limited 

CG Power Solutions Limited 

CG International B.V 

Crompton Greaves Consumer Electricals Limited 

CG Holdings Belgium N.V. 

CG Power Systems Belgium N.V. 

CG Electric Systems Hungary Zrt. 

ZlV Aplicacioncs y T ccnologia S.L. 

CG Driws an<l Automation Sweden AB 

Other Related Party 

Malanpur CaotiYc Power Limited 

4 Loans and advances payable 

Total 

Subsidiaries 

CG Energy Management Limited 

CG-ZIV Power Automation Solutions Limited 

CG Power USA Inc 

PT. CG Power Systems Indonesia 

CG Electric Systems Hung.:1ry Zrt 

CG Middle East FZE 

CG Dri\'cs and Automation Sweden AB 

Other Related Parties 

Arnntha Holdings Limited 

Solaris Chem Tech Industries Limited 

Jhabua Power Limited 

Arnnlha Realty Limited 

Korba West Power Comoam Limited 

5 Dividend payable 

Total 

Other Related Parties 

Avantha Holdings Limited 

Avantha Really Limited 

Corella ln\"cstmcnlS Limited 

Lustre International Limited 

Varun Prakashan PriYatc Limited 

Due to Key Management Personnd 

Gautam Thapar 

Laurent Demorticr 

Total 

Guarantees civen on behalf of subsidiarie$ 

CG lntcmational B.V. 

CG Middle East FZE 

CG Electric SYstcms HutHtar\' Zrt. 

Total 

Note : No amounts ha\"e been wnttcn off or wnttcn back dunng the year. 

t crore 
As at Asat Asat 

March 31, 2015 March3l.20J5 March 31, 2014 
(Recasted) (Original) (Ori{!inal) 

0.08 

0.03 0.03 0.02 

11.83 

242.29 228.20 I 10.44 

720.73 720.73 528.70 

2.86 2.86 

0.96 0.96 0.05 

5.15 5.15 4.00 

0.02 0.02 0.02 

0.21 0.21 

0.19 0.19 0.19 

11.96 11.96 11.20 

984.40 970,31 666.53 

0.02 

1.38 

4.54 454 1.85 

0.20 

o.oi 0.01 0.(1] 

1.01 1.01 

0.0J 0.oJ 0,0] 

14.09 

0.10 0.10 0.13 

0.84 0.84 

1.61 1.61 

3.54 

22.21 8.12 7.14 

10.24 

(J.00 

0.29 

0.17 

0.00 

10.70 

3.96 3.96 5.21 

3M ~.M "i 46 

7,60 7,60 10.67 

973.54 973.54 I 151.67 

134.28 134.28 

250,75 250,75 304.78 

1358.57 1358.57 l456.45 



Ct; l'OWl::R ANU INI/U~ I IHAL ~ULli I IONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015 

42 Discontinuing Operations 

The Board of Directors of the Company at its meeting held on 19th Febrnary, 2015 has approved the Scheme of Anangement between CG PO\ver and IndustJial 
Solutions Limited (Demerged Company) and Crompton Greaves Consumer Electiicals Limited (CGCEL) (Resulting Company), a wholly-owned subsidia,y, incotporated 

under the provisions of the Companies Act, 2013 and their respective shareholders and creditors. 

This Scheme, inkr alia, envisages the transfer of the Consumer Products Business and the related assets and liabilities into the Resulting Company and other 
consequential matters under the provisions of Sections 391 to 394 of the Companies Act, 1956 read with Section 78 (cOJTesponding Section 52 of the Companies Act. 

2013), Sections 100-103 and other applicable provisions of the said Act. 

The proposed Scheme will come into effect from the Appointed Date, i.e., 1st October, 2015, subject to receipt of all regulatory approvals. Upon the implementation of 

the proposed Scheme, all the shares in the Resulting Company will be held directly by the shareholders of CGL and CGL will cease to be the shareholder/holding 

company of CGCEL. 

In line with Accounting Standard (AS) 24 Discontinuing Operations, the financial results of Consumer Products Business for the year ended March 31, 2015 are given 

below: 

For the year ended 
Particulars March 31, 2015 

(Recasted) 

Revenue (including other income) 3232,65 

Expenses 2835.53 

Profit before tax 397.12 

Tax expense 127.68 

Profit after tax 269.44 

Total Assets 680,89 

Total Liabilities 1240.07 

Net cash inflow/ (out-flow) from operating activities 385.09 

Net cash inflow/ (outflow) from investing activities 3.60 

Net cash inflow/ (outflow) from financing activities 689.49 

43 Exceptional items 

Exceptional items for the year ended March 31, 2015 include the following: 

(a) Profit on sale of portion of land at Kanjunnarg, Mumbai~ 278.15 crore. 

(b) Compensation of employees pursuant to Voluntary Retirement Scheme amounting to~ 18.10 crore 

44 Expenditure on Corporate Social Responsibility (CSR) 

The particulars of CSR expenditure are as follows: 

(a) Gross amount required to be spent by the company dwing the year is Z 13.54 crore 

(b) Amount spent during the year on : 

Sr. No. Particul:ars 

_____(i)__ C(_)A~~~,~.~,i?~~cq~!sition of asset 
(ii) On purposes other than (I) above 

(c) Out of the above, the Company has paid~ 4.78 crore to Avantha Foundation towards CSR activities. 

In c~sh 

-
6.59 

Z crore 

For the year ended 
For the year 

ended 
March 31, 2015 

March 31, 2014 
(Original) 

/OriQinall 

3232.65 2898.50 

2835.53 2565.61 

397.12 332.89 

127.68 96.19 

269.44 236.70 

680.89 628.01 

1240.07 506.85 

385.09 352.70 

3.60 (24.04) 

689.49 (0.74) 

Z crore 

Yet to be paid in 
Total 

cash 

-
- 6.59 

45 The Company has not entered into any finance lease as specified in Accounting Standard (AS) 19 Leases. The Company has, however, taken various residential / 
commercial premises and plant and equipments under cancellablc operating lease. 111ese lease agreements are normally renewed on expity, wherever required. 

TI1ere are no exceptional / restrictive covenants in the lease agreements, 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO Tl-1£ RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015 

46 Disdosur<" a, r-£quircd by Acrountirlj! Standard (AS) 2fJ Earnini.s Per Shar<" 

Fr.1fit for the ~c.ir 

F;;,ce Ya Jue nf <.xjuit) share 

\\'c1gl1tL..J an..>ra~'<c numh .. -r of c.quity NrnNs ouls1an<lmg 

Weight<.'>..l an>rai,<.: .. ~mini.t" p..,-r share (lrnsi,:; snd diluted) 

-:17 f'orcign currency tran\actions, Fon\ard ct1ntracts and Dcrinttiws 

Pm1iculun 

·nit! particular:; of <l1..>ri\·atiYe rontracts entered mto for IK·Jgmg purJX):y,_>;:,; outstandrng as at March 3 1, 2015 are as undcr 

Sr. Category of Dcrintth·e lndruments 
No. 
I For h<'deinl! fo~h.rn currency rhk~: 

Particulars 

ta) Fomard e<mtrncb for rcccivabk:- including fim1 c,.)n1Illilments 

US!J {million) 

(11) Forward c,,mtract~ for nayable;;, includml! firm t'<.J1:nmit1nen1s 

USD {million) 

EUR (million) 

GBP (million) 

(c) Fonvard c<:.,ntrncts for Jna.n 

ElJR(millwn) 

2 Particulari; of llnhed2ed foreie,n currenn exrmsurc a., at the balance !hect date: 

(a) Trade payabb 

(b) Loamandothcrre.xivable 

(c) Bank balance in current aro:mnts and term dcpo;;it accounts 

For the :year entkd 
Murch3I,·20JS 

(Rcca.sted) 

73}.)4 

2.00 

62,67,46,}42 

11,67 

Asllt 
Marcb31,2015 

Rccastcd 

51.00 

0.07 

0.09 

7.50 

• crote 
Asat 

March 31, 2015 
(Recastenl 

115.05 

670.37 

27.39 

752.52 

For 1hc ,·ear ended For the ,·car endcd 
Mnrch31 1 20l5 MarcliJl,2014 

(Ori,!,inal) lOri•inal\ 
731.14 521 09 

2.00 2.()0 

62,"7,46,l42 63.3254.604 

11.<,7 8.23 

Asat Asat 
Mnrch 31, 2015 March 31, 2014 

tOri inah Ori«inan 

51.00 34.00 

0.07 0.03 

0.09 0.04 

0.04 

7.50 42 50 

• .crorc • ctnre 
Asat Asal 

M~rch 31, 2015 Mar<.oh3l,2014 

tOri inal\ (Ori ina\) 

115.05 171.04 

670.37 179.09 

11.39 14.11 

752.52 54682 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES A(TOMPAT\'YING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH JI, 2015 

48 P.lrtkulan, in respect of U,an~ and A<h'ances in the nalure or loan~ a.~ re11uired by ti~ Clau.~e 32 of Li~ting Agreement: 

Balance a, at 

A$at Asat Asat 
Name ofthl' Compan) 

March3I,2015 ~1arch3I,2015 J\fard13J,:0l4 
rnecastcdl ror·«inal\ iOn in;11) 

(:l) Loan.~ and advan.;:,.-:::; in the nature oflo~Tl.-' gi\'<.'TI !o St.Jb,;idrnn<.'s\ 
CG Energy 1'.fa .. ,uigcm,.'ilt Limitc..l 
CG-PPI Ad!K'siw Pr,xlucls Limited 
CG-ZIV Pmve1 Automation Solutions LimitcJ 
CG Pm\cr Solutions Limited 
CG ln1crn2tionr,l 13.V. 
C(I llol<lmg:,, BdgiumN.V. 
CG P,>w<.-r Srsk'ffi:i Belgium N.V. 
CG Ekdnc Srstcm:; Hungary 7.rt 
CG !)rive- and Automation Swc-<l<.."il AB 
ZIV Apli.:acionc::; y Tccnolop.ia S.L. 
Cromron Grc,m:::s Consum:r Eloctrical,; Limited 

{b) Lo;l!b an.i ud\·anc<.."':'> in the nature l~f l<XJT\"- wl~n.· f(:J1:JYIDCT1I 

s;;h6:luk is not specificJ 
CG En<..-rl_'!)· Man~g..-m,:nl Limited 
CG-PPJ Ad}l("siYc Prnduds Lin)l!<.-d 
CG-ZJV P1mn AUk)1na1ion S1.1\u11on..;; Lim.itl"<l 
CG Pow<..-r So\utio,;.,: LimiK-J 
CG lnt<.'TTl2ticlrwl B.V. 
CG 1-folding.s Bdgium N.V. 
CG PO\HZ Systans Belgium N.V. 
CG Elc.:tric Systems Hung::ry Zrt. 
CG Drives 2nd Automation Swe<.k>n AB 
ZIV Aplicac.ionc::: y Tc-..:nologia S.L. 
Crompton Grcaw:> Con<.umcr E!o.:tric:i.ls Limited 

(c) Loon._.;; and adrnnce:-. in the nature of loans 
\\·here interest is n()t chr,rgu:I 

CG Energy Management Limited 
CG-PPI Adlk'"'$ive Products Limito::l 
CG-ZlV Pow .. -r Automation Solutions Lirnite<l 
CG International B.V. 
CG Holdings Belgium N.V. 
CG Power Sys1.crns Belg.ium N.V. 
CG E!e:tric Systems Hungary Zrt 
CG Drives ~nd Aulomation Sw<'<l<..11 AB 
ZlV Aplics-ciom-:,; y Tcrn,1)ogin SL 
Crnmph"m Grc.:m.~ Cun.'-Ull)<..'f Ekctricsl~ Limited 

0.03 0,03 

142.19 22&20 
720.73 720.73 

0.96 0.96 
5..15 5.15 
0.02 O.o2 
0.19 0.19 
0.11 0.21 
1.86 2.86 

0.03 0.03 

142.19 
720.73 720.73 

0.96 0.% 
S.15 5.15 
0.02 0.02 
0.19 0.19 
0.11 0.21 
2.86 2.86 

0.03 0,03 

36.78 36.78 
0.96 0.96 
5.15 5.15 
0.02 0.02 
0.19 0.19 
0.21 0.2) 
1.86 2.86 

49 Dcfllih of Loans ghen, Investments made and Guaranlee ginm co\"crcd under Section 186 (4) of the Companies Act, 2013. 

Corpornk guran:slecs giv-cn by the Company inre.:qx:.;! of loans as :,t Mardi 31. 2015 

en lnt<..·rn~ti,r.rnl B.V 
CG MidJlc E.:ist FZE 
CG E!,:,;tric Sy~t(111-,;. Hung:uy !...rt 

Name of the Comp an., 

50 Pnmsion for CWTCIII tax has h0en C~lmputcJ con:-ldcring cwmptim1 Wllkr &.-ctillil 540 of the Income Tax Ac!, ! 9(,J. 

51 IHToYili>!s shn\m t!~ (J.CJO n:prcsi:nts mnount bi.:lt..1w { 50.000 (Rurx--..:s F1t\y 'llK,1.1.s;:m<l) 

00!-i 

002 
11.83 

J lO..l-1 
5W70 

0.05 
4_(() 

0.02 
0. !9 

0.08 

0.02 
11.83 

528.70 
005 
4.00 
0.02 
0.19 

0.08 
0.(12 
7.85 

117.63 
0.05 
4.00 
0.02 
0 19 

Mon:imum (IUhhmtlilll!. durinl!. 
A8at 

March31,2015 
tRecoute-dl 

0.03 

246.17 
785.89 

I.OJ 
5.14 
0.02 
0.19 
0.21 
2.86 

0.03 

242.29 
785.89 

J.01 
5.14 
0.02 
0.19 
0.21 
1.8(, 

0.03 

153.78 
1.01 
5.14 
0.02 
0.19 
0.21 
2.86 

Asat 
March31,;2015 

(Recutcd) 
973.S., 
134.28 
250.75 

1358.57 

A5.at 

March 31, 2015 
(Qriainan 

0.03 

146.17 
785.89 

1.01 
5.]4 
0.02 
0.19 
0.21 
2.86 

Q.03 

785.89 
I.OJ 
5.14 
0.02 
0.19 
0.21 
2.86 

0.03 

153.78 
1.01 
5.14 
0.02 
0.19 
0.11 
2.86 

Asat 
March 31, 2015 

(Orhi.inal) 
973.54 
13-t.28 
2."i0.75 

1358.57 

A~ at 
March 31. 201-1 

tOri ina\l 

0.{18 

002 
JJS3 

110.4,1 
52~7l) 

005 
4(11) 

0.02 
0.19 

00~ 
0.02 

ll83 

528.70 
0.05 
4.00 
0.02 
0.19 

008 
0.02 
7.~5 

l 17.63 
0.05 
4.00 
0.02 
D.19 

~ crore 
Aslll 

March JI. 2014 
(Original) 

115!h7 

304 78 
145645 

52 CU.'T<.'fl! yesr"s figuri.: ir,dudcs the r .. "'ults (if thc ~ubsidrnric:; sr11alg.am11cd dming th~· yc~r,:iJX-X-ificslly. CG Energy M~n:iga1.cm i.imit<..>J & CG-ZIV Power Autom:;tion S<:.\]ution . .;; L1m1teJ. Cfm~-.:1ucntly, figm.__-,; for the 
current yc:ir &re not e>:m,panihk witl1 tlk-: figurC$ of the corrc:-.y,..,nding prc\fous yc::ir. 



CN I( & Associates LLP 
Chartered Accountants 

Narain Chambers, 5th Floor, M. G. Road, Vile Parle (E), Mumbai 400 057 
Tel.: +91 22 62507600 

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai - 400 020 

Tel.: +91-22-6623 0600 

INDEPENDENT AUDITOR'S REPORT 

To The Members of CG Power and Industrial Solutions Limited 

Report on the Recasted Consolidated Financial Statements 

We have been appointed as auditors of CG Power and Industrial Solutions Limited (the 'Holding 
Company') and its Subsidiaries vide Appointment Letter issued by Ministry of Corporate Affairs 
("MCA") dated 1st February, 2021 pursuant to the order of Hon'ble National Company Law 
Tribunal (NCL T) dated 5th March, 2020 to carry out audit of Recasted Consolidated Financial 
Statements as recasted by another firm of Chartered Accountants ('Recasting Accountants') 
appointed under section 130 of Companies Act, 2013 ("the Act") by MCA. We draw attention to 
Notes 1.2 of the Recasted Consolidated Financial Statements which describes in detail the 
significant developments which have resulted in reopening and recasting of the Consolidated 
Financial Statements. 

We have audited the accompanying Recasted Consolidated Financial Statements of the 
Company,(hereinafter referred to as "Holding Company") and its subsidiaries (the Holding 
company and its subsidiaries together referred to as the group) and its Associates, which 
comprise the Recasted Consolidated Balance Sheet as at 31st March, 2015, the Recasted 
Consolidated Statement of Profit and Loss and the Recasted Consolidated Cash flow Statement 
for the year then ended and a summary of Significant Accounting Policies and other explanatory 
information (hereinafter referred to as "Recasted Consolidated Financial Statements") 

Responsibility of the Recasting Accountants and Management for the Recasted 
Consolidated financial statements 

The Recasting Accountants are primarily responsible for preparation of the Recasted 
Consolidated Financial Statements that give a true and fair view of the consolidated financial 
position, consolidated financial performance and consolidated cash flows of the group in 
accordance with the accounting principles generally accepted in India, including the Accounting 
Standards specified under Section 133 of the Act, read with Ru le 7 of the Companies (Accounts) 
Rules, 2014. The present management of the holding company is responsible for providing 
sufficient appropriate information required by the Recasting Accountants for the preparation of 
these Recasted Consolidated Financial Statements to the extent of their knowledge and are also 
responsible for maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the group and its associates and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgements and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the accompanying Recasted Consolidated 



that give true and fair view and are free from material misstatements, whether due to fraud or 
error which have been used for the purpose of preparation of the Recasted Consolidated Financial 
Statements by Directors of the Holding Company as aforesaid. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these Recasted Consolidated Financial Statements 
based on our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to be included in the audit report under the provisions of the Act and 
the Rules made thereunder. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the Recasted Consolidated 
Financial Statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Recasted Consolidated Financial Statements. The procedures selected depend 
on the auditor's judgment, including the assessment of the risks of material misstatement of the 
Recasted Consolidated Financial Statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal financial control relevant to the Holding Company's 
preparation of the Recasted Consolidated Financial Statements that give a true and fair view in 
order to design audit procedures that are appropriate in the circumstances but not for the purpose 
of expressing an opinion on whether the Holding Company has an adequate internal controls 
system over financial reporting in place and the operating effectiveness of such controls. An audit 
also includes evaluating the appropriateness of the accounting policies used and the 
reasonableness of the accounting estimates made by the Holding Company's Directors, as well 
as evaluating the overall presentation of the Recasted Consolidated Financial Statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Recasted Consolidated Financial Statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid Recasted Consolidated Financial Statements give the information required by the 
Act and give a true and fair view in conformity with the accounting principles generally accepted 
in India of the Recasted Consolidated State of affairs of the group and its associates as at 31 st 

March, 2015 and their Recasted Consolidated Profit and their Recasted Consolidated cash flows 
for the year ended on that date. 



Emphasis of Matter 

1. We refer to Note 1.4 (ii) of the Recasted Consolidated Financial Statements wherein the 
impact of the recasting adjustments has been stated and Note 1.4 (iv) of the Recasted 
Consolidated Financial Statements wherein it is stated that impact, if any, arising from the 
ongoing Serious Fraud Investigation Office (SFIO) investigation is not considered in the 
Recasted Consolidated Financial Statements due to reasons mentioned therein. Our report 
has to be read in conjunction with those disclosures; 

2. We draw attention to Note 1.2 (ii) to the Recasted Consolidated Financial Statements 
regarding the possible outcome of the various regulatory proceedings which are currently in 
progress and may result in a possible non-compliance with applicable laws and regulations, 
the impact whereof is currently not ascertainable. As stated in Note 1.4 (v) of the Recasted 
Consolidated Financial Statements, the Group believes that the Board of Directors and Key 
Managerial Personnel appointed after the change of management on 26th November 2020 
cannot be made liable for any violations or non-compliance of any of the provisions of law in 
respect of certain past transactions up to the 31 st March, 2015 arising out of the above; 

3. We draw attention to Note 1.5 to the Recasted Consolidated Financial Statements wherein 
it is stated that all events that occurred up to the date of approval of the original financial 
statements have been considered in the preparation of these Recasted Consolidated 
Financial Statements; 

4. We have carried out the process of obtaining external confirmations for the parties selected 
by us for the purpose of checking the correctness of the outstanding balances. Such 
confirmations have been received from few parties. We have relied upon the balances as 
per Recasted Consolidated Financial Statements in cases where no responses were 
received. 

Our opinion is not modified in respect of these matters. 

Other Maller 

1. The Consolidated financial statements of the Company as at and for the year ended 31 st 

March, 2014 were audited by the previous auditors M/s Sharp and Tan nan, whose report dated 
29th May, 2014, expressed an unmodified opinion on those Consolidated financial statements. 
The balances as at 31 st March, 2014 as per the audited Consolidated financial statements 
have been considered without regrouping or reclassification; 

2. a. The Recasted Consolidated Financial Statements also include the Group's share of net loss 
of Rs.3.40 crores for the year ended 31st March, 2015, as considered in the Recasted 
Consolidated Financial Statements, in respect of certain associates, whose financial 
statements have not been audited by us. These financial statements have been audited by 
other auditors whose reports have been furnished to us by the Management and our opinion 
on the Recasted Consolidated Financial Statements, in so far as it relates to the amounts 
and disclosures included in respect of these associates, and our report in terms of Section 
143(11 )(3) of the Act, in so far as it relates to the aforesaid associates, is based.sQlely on the 
reports of the other auditors. :> ~ ·, 



b. The Recasted Consolidated Financial Statements also include the groups share of net profit 
of Rs. 4.95 crores for the year ended 31 st March 2015 as considered in the Recasted 
Consolidated Financial Statements, in respect of an associate, whose financial statements 
have not been audited by us. These financial statements are unaudited and have been 
furnished to us by the Management and our opinion on the Recasted Consolidated Financial 
Statements, in so far as it relates to the amounts and disclosures included in respect of these 
associate, and our report in terms of Section 143(11 )(3) of the Act, in so far as it relates to 
the aforesaid associate, is based solely on such unaudited financial statements. In our 
opinion, and according to the information and explanations given to us by the management, 
these financial statements are not material to the group. 

Our opinion is not modified in respect of these matters. 

Report on Other Legal and Regulatory Requirements 

1. We have been appointed as the auditors of the Company vide Appointment Letter issued by 
Ministry of Corporate Affairs ("MCA") dated 1st February, 2021 pursuant to the order of Hon'ble 
National Company Law Tribunal (NCL T) dated 5th March, 2020 to carry out audit of Recasted 
Consolidated Financial Statements prepared under section 130 of the Act and as given to 
understand, we are not required to comment on the reporting required by the Companies 
(Auditor's Report) Order, 2015 issued by the Central Government in terms of Section 143(11) 
of the Act. 

2. As required by section 143 (3) of the Act, we report to the extent applicable that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit of the aforesaid Recasted 
Consolidated Financial Statements, except as mentioned in the Emphasis of Matter and 
Other Matter paragraph; 

b) In our opinion, proper books of accounts as required by law relating to preparation of the 
aforesaid Recasted Consolidated Financial Statements have been kept so far as it appears 
from our examination of those books and the reports of the other auditors; 

c) The Recasted Consolidated Balance Sheet, the Recasted Consolidated Statement of Profit 
and Loss, and the Recasted Consolidated Cash Flow Statement dealt with by this Report are 
in agreement with the relevant books of account maintained for the purpose of preparation of 
the Recasted Consolidated Financial Statements; 

d) In our opinion, the aforesaid Recasted Consolidated Financial Statements comply with the 
Accounting Standards specified under Section 133 of the Act read with Ru le 7 of the 
Companies (Accounts) Rules, 2014; 

e) We have relied on the written representations received from the directors of the Holding 
company and its subsidiaries and associate, incorporated in India and taken on record by 

· the respective Board of Directors, while adopting the original Consolidated financial 
statements and in terms thereof none of the directors was disqualified as on 31 st March 2015 
from being appointed as a director in terms of section 164 (2) of the Act; 



f) With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best 
of our information and according to explanations given to us: 

i) The Recasted Consolidated Financial Statements disclose the impact of pending 
litigations on the Recasted Consolidated Financial position of the Group and its 
associates- refer Note No.31 to the Recasted Consolidated Financial Statements; 

ii) The group did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses; 

iii) There has been no delay in transferring amounts, required to be transferred, to the 
Investor Education and Protection Fund by the group and its associate companies 
incorporated in India except a delay of 164 days in depositing Rs. 32,103 with respect to 
a subsidiary company incorporated in India. 

For C N K & Associates LLP 
Chartered Accountants 
Firm registration No. 101961W/W-100036 

HIMANSHU E\~Ws~Dled by 

VASANTLAL ~fimTh¢J-AI..A 
KISHNADWALA Dalee 2021.09.09 

22,24,33 +0530 

Himanshu Kishnadwala 
Partner 
Membership No. 037391 

UDIN: 21037391AAAAHM5973 

Date: 9th September, 2021 
Place: Mumbai 





CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2015 

Note 
As at March 31, 2015 

Particulars 
No. 

(Re casted) 

f crore f crore 
EQUITY AND LIABILITIES 

(1) Shareholders' Funds: 
(a) Share capital 2 125.35 
(b) Reserve and surplus 3 3690.57 

3815.92 

(2) Minority Interest 4 20.30 

(3) Non-current Liabilities: 
(a) Long-term borrowings 5 1903.91 
(b) Deferred lax liabilities 6 200.60 
(c) Olher long-term liabilities 7 52.18 
(d) Long-term provisions 8 65.47 

2222.16 
(4) Current Liabilities: 

(a) Short-term borrowings 9 657.29 
(b) Trade payables 10 2528.09 
(c) Olher current liabililies 11 1449.68 
(d) Short-term provisions 12 346.96 

4982.02 

Total 11040.40 

ASSETS 

(1) Non-current Assets: 
(a) Fixed assets 

(i) Tangible assets 13 1461.75 
(ii) Intangible assets 13 454.91 
(iii) Capital work-in progress 73.73 
(iv) Intangible assets under developmenl 52.95 
(v) Goodwill on consolidation 946.75 

(b) Non-current investments 14 •280.59 
(c) Deferred tax assets 6 311.64 
(d) Long-term loans and advances 15 23.70 

3606.02 

(2) Current Assets: 
(a) Current investments 16 160.82 
(b) Inventories 17 1388.62 
(c) Trade receivables 18 3766.49 
(d) Cash and bank balances 19 614.30 
(e) Short-term loans and advances 20 1016.68 
(f) Other current assets 21 487.47 

7434.38 
Total 11040.40 

CONTINGENT LIABILITIES AND COMMITMENTS 31 
SIGNIFICANT ACCOUNTING POLICIES 1 

The accompanying notes form an integral part of Recasted consolidated financial statements 

As per our report attached 
C N K & Associates LLP 
Chartered Accountants 
Firm Registration No.:101961W/W-100036 

Himanshu Kishnadwala 
Partner 
Membership No. 037391 
Mumbai 

s 

For Kalyanlwalla & Mistry LLP 
Chartered Accountants 
Recasting Accountants 
Fir ration No.: 104607W/W100166 

Sai Venkata Ramana Damarla 
Partner 
Membership No. 107017 
Mumbai 

As at March 31, 2015 As at March 31, 2014 
(Original) (Ori inall 

f crore f crore f crore f crore 

125.35 125.35 
3690.57 3519.21 

3815.92 3644.56 

20.30 11.75 

1903.91 1632.25 
200.60 187.83 

52.18 67.80 
65.47 73.11 

2222.16 1960.99 

622.57 560.77 
2528.09 2773.73 
1435.59 1731.03 

346.96 333.33 
4933.21 5398.86 

10991.59 11016.16 

1461.75 1570.87 
454.91 511.09 

73.73 91.54 
52.95 126.83 

946.75 1158.81 
280.59 278.00 
311.64 341.00 

23.70 49.89 
3606.02 4128.03 

160.82 20.89 
1455.18 1671.39 
3731.77 3591.25 

689.30 814.95 
861.03 466.44 
487.47 323.21 

7385.57 6888.13 

10991.59 11016.16 

For & on behalf of 
CG Power and Industrial Solutions Limited 

Susheel Todi 
Authorised Signatory 

P.S. Jayakumar 
Authorised Signatory 
DIN: 01173236 
Mumbai 

Signature 

Sr.-itvasan 
Date:2021 S.17+05 30 

Natarajan Srinivasan 
Authorised Signatory 
DIN: 00123338 

P Varadarajan 
Authorised Signatory 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2015 

Note 
No. 

For the year ended 
Particulars March 31, 2015 (Recasted) 

Income: 

Sales and services 

Less: Excise duty 

Revenue from operations 
Other income 
Total Revenue 

Expenses: 

Cost of raw materials and components 
consumed and construction materials 

Purchases of stock-in-trade 

Changes in inventories of finished goods, 
work-in-progress and stock-in-trade 

Employee benefits expense 

Finance costs 

Depredation and amortisation expense 

Other expenses 
Total Expenses 
Profit before exchange gain I (loss), exceptional 
items and tax 

Exchange gain I (loss) 

Exceptional items {Refer Note 41} 

Profit before tax and prior period items and Tax 

Prior period items {Refer Note 42} 

Profit Before Tax 
Tax expense: 

Current tax 
Deferred tax 

Profit after tax 

Profit from continuing operations before tax 
Tax expenses of continuing operations 
Profit I (Loss} from continuing operations after tax 

Profit from discontinuing operations before tax 
Tax expense of discontiniung operations 
Profit from discontinuing operations after tax 
Profit after tax 
Minority interest in loss 
Share of profit I (loss) of associate companies (net) 

Profit for the year 

Earnings per share (basic and diluted) (~) 
(Face value of equity share of, 2 each) 

SIGNIFICANT ACCOUNTING POLICIES 

22 
23 

24 

25 

26 

27 

28 

29 

30 

t crore f crore 

14489.74 

380.30 

14109.44 
167.04 

14276.48 

6848.38 

2185.58 

200.43 

1841,15 

144.34 

262.03 

2391.46 
13873,37 

403.11 

(47,42) 

90.38 

446.07 

(17,721 

428.35 

200.68 
21.31 

221.99 
206.36 

(61.19) 

394.26 
126.71 

267.55 
206,36 

1.44 
1.55 

209.35 

3.34 

The accompanying notes fonn an integral part of Recasted consolidated financial statements 

As per our report attached 
C N K & Associates LLP 
Chartered Accountants 
Finn Registration No.:101961W/W-100036 

Sig 

Himanshu Kishnadwala 
Partner 
Membership No. 037391 
Mumbai 

For Kalyaniwalla & Mistry LLP 
Chartered Accountants 
Recasting Accountants 
Finn Regi;tration No.; 104607W/v\f100166 

Sai Venkata Ramana Damarla 
Partner 
Membership No. 107017 
Mumbai 

For the year ended 
March 31, 2015 (Original) 

f crore 

14393.44 

380.30 

7211.06 

2185.58 

133.87 

1993.56 

144,34 

262.03 

1846.63 

200.68 
21.31 

394.26 
126.71 

For & on behalf of 

f crore 

14013.14 
167.04 

14180.18 

13777.07 

403.11 

(47.42) 

90.38 

446.07 

(17.72) 

428.35 

221.99 
206.36 

(61.19) 

267.55 
206.36 

1.44 
1.55 

209.35 

3.34 

For the year ended March 31, 
2014 (Original) 

f crore f crore 

14057.82 

426.29 

13631.53 
189.01 

13820.54 

7193.12 

1993.21 

(51.07) 

1952.06 

136.62 

262.14 

1932.17 
13418.25 

402.29 

92.43 

494.72 

494.72 

193.52 
42.53 

236.05 
258.67 

21.97 

332.89 
96.19 

236.70 
258.67 

0.68 
/15.02 

244.33 

3.86 

CG Power and Industrial Solutions Limited 

Signature 
D 

Susheel Todi 
Authorised Signatory 

P.S. Jayakumar 
Authorised Signatory 
DIN: 01173236 
Mumbai 

Signature 

Sr.r,Ya~ 
C"(e 2":U: 

Natarajan Srinivasan 
Authorised Signatory 
DIN: 00123338 

Signature vaJ 
0 RtdAN. 

P Varadarajan 
Authorised Signatory 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RE CASTED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2015 

Particulars 

[AJ CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before taxes 

Adjustments for: 
Depreciation and amortisation expense 

Allowance for doubtful debts and advances 

Interest expenses 

Interest income 

Income from investments (net) 

Profit on sale of investments (net) 

Unrealised exchange (gain) / loss (net) 

Unrealised exchange gain on consolidation {net) 

(Profit)/ loss on sale of fixed assets (net) 

Operating profit before working capital changes 
Adjustments for: 

(Increase}/ Decrease in trade and other receivables 
(Increase}/ Decrease in inventories 
Increase I (Decrease) in trade and other payables 
Increase I (Decrease ) in provisions 

Cash (used in) / from operations 
Direct taxes paid (net of refunds) 
Minority interest in loss 

Share of profit/ (loss) of associate companies (net) 

Net cash (used in)/ from operating activities 

[BJ CASH FLOWS FROM INVESTING ACTIVITIES 

Add: Inflows from investing activities 

Sale of fixed assets 

Unrealised exchange gain on consolidation (net) 

Sale of investments (net) 
Interest received 

Income received from investments (net) 

Changes in investment in associate companies (net) 

less: Outflow from investing activities 

Purchase of fixed assets 

Purchase of investments (net) 

Investment in fixed deposits 

Unrealised exchange loss on consolidation (net) 

Fixed assets on acquisition of business / amafgmation 

Changes in investment in associate companies (net) 

Acquisition of subsidiaries and associates 

Net Cash (used in)/ from investing activities 

[CJ CASH FLOWS FROM FINANCING ACTIVITIES 
Add: Inflows from financing activities 

Proceeds from long-term borrowings 
Unreallsed exchange loss on consolidation (net) 

Proceeds from short-tenn borrowings (net) 
Changes in minority interest 

less: Outflows from financing activities 
Buyback of shares 
Repayments of long-term borrowings 
Unrealised exchange toss on consolidation (net) 
Dividend paid 
Additional tax on dividend 
Interest paid 
Changes In minority interest 

Cash (used in1 / from financing activities 

[AJ 

[BJ 

[Cl 

LIN_E_T_("-D-'-E--C_R __ E __ A_S_E"-)_I __ IN_C __ R_E_A_S_E_I--N_C __ A_S_H_A'---'N-'-D--B __ A--N--'K=B--A;:;_LA--N---'-C"'ES-'---"(A--+-'B'-<-'C'-') __ __,I I 

For the year 
ended 

March 31, 2015 
{Re casted) 

f crore 

428.35 

262.03 

49.72 

144.34 

(39.65) 

(4.54) 

102.69 

(61.26) 

(319.72 
133.61 
561.96 

(711.39) 
282.77 

(587.23) 
35.31 

(980.54 

(418.58) 
(246.77) 

1.44 

1.55 

(662.36) 

343.64 

395.82 

39.57 

779.03 

(212.63) 

(135.39) 

(75.00) 

For the year 
er'lt'.:ted 

March 31, 2015 
(Original) 

f crore 

428.35 

262.03 

49.72 

144.34 

(39.65) 

(4.54) 

102.69 

(61.26) 

(319.72 
133.61 
561.96 

(676.66) 
216.21 

(573.14) 
35.31 

1998.28} 

(436.32) 
(246.77) 

1.44 

1.55 

(680.10} 

343.64 

395.82 

39.57 

779.03 

(212.63) 

(135.39) 

(1.55) (1.55) 

(1.05} (1.05 

For the year 
ended March 

31, 2014 
(Original) 

f crore 

494.72 

262.14 

14.74 

136.62 

(39.96) 

(0.05) 

(10.86) 

(55.61) 

39.12 

(14.56) 
331.58 
826.30 

(634.00) 
(34.67) 
382.94 

34.43 
(251.30) 

575.00 
(241.11) 

0.68 

(15.02) 

319.55 

19.48 

487.74 
39.97 

0.05 

15.02 

562.26 

(281.48) 

(363.80) 

(14.79) 

(425.62 t-··---~(3~5=0~.6=2'j f----~(16~6=0=.0~7,, 
353.41 428.41 (97.81 

979.85 

96.52 
10.00 

1086.37 

(419.69) 
(325.91) 

(75.17) 
(14.30) 

(143.00) 

1978.07 
108.30 

979.85 

61.80 
10.00 

1051.65 

(367.23) 
(325.91) 

(75.17) 
(14.30) 

(143.00) 

1925.61 
126.04 

4.65 
:.:kl\:l.L4 

264.30 

608.19 

(133.54) 
(241.55) 

(75.88) 
(12.96) 

(133.65) 
/0.76 

(598.34 
9.85 

(200.65)1 [ (125.65)[ !"'====aa2aa3aa1·aa59a,I 

Cash and bank balances at beginning of the year t-------"8--14--•;:;_95'-ll t-------"8--14.:.:•;;;.95'-ll I 563.361 
Lr:_•_•_h_•_n_<i_h_•_n_~_h_•l_•_nr_•_•_•_•_•_n_<i_n_fl_h_•~Y-•_sr ____________ ~ ======6=1~=·=30.,, 6fl~.'.30. "'·,_=_=_=_=~~~a-::,1-i=_-g=5:. 



Notes: 

1 The consolidated cash flow statement has been prepared under the indirect method as set out in Accounting Standard (AS) 3 Cash Flow Statemnts , as 
!>!Jt:1 • ..irit:U ii I ll 1t: Cui I lj.fdt 1it:!> {AL.L.Uu11li11y 8ta11Uc:11 U!>) Rult:!>, 2000 

2 Addifions to fixed assets include movements of capital work-in-progress during the year. 

3 Cash and bank balances at the end of the year represent cash and bank balances and include unrealised (loss)/ gain of Z 40.32 crore (Previous year Z 
41.66 crore) on account of translation of foreign currency bank balances. 

4 Figures for the previous year have been regrouped wherever necessary. 

For & on behalf of 
As per our report attached 
C N K & Associates LLP 
Chartered Accountants 

For Kalyaniwalla & Mistry LLP 
Chartered Accountants 
Re-casting Accountants 

CG Power and Industrial Solutions Limited 
Finn Registration No.:101961WIW-100036 

Himanshu Kishnadwala 
Partner 
Membership No. 037391 
Mumbai 

Fi.nn Registration No.: 104607W/W100166 

Sai Venkata Ramana Oamarla 
Partner 
Membership No. 107017 
Mumbai 

Susheel Todi 
Authorised Signatory 

P.S. Jayakumar 
Authorised Signatory 
DIN: 01173236 
Mumbai 

Natarajan Srinivasan 
Authorised Signatory 
DIN: 00123338 

P Varadarajan 
Authorised Signatory 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED CONSOLIDATED FINANCIAL 
STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015 

1. Basis of Preparation and Presentation of Recasted Financial Statements 

1.1 Corporate Information: 

CG Power and Industrial Solutions Limited ('the Company') is a limited Company incorporated 
and domiciled in India whose shares are publicly traded. The registered office is located at 6th 

Floor, CG House, Dr. Annie Besant Road, Worli, Mumbai- 400030, India 

The Company was formerly known as Crompton Greaves Limited. Pursuant to the approval of 
the members of the Company vide special resolution dated January 25, 2017 and the Central 
government/ Registrar of companies, Mumbai on February 27, 2017, the Company changed its 
name from "Crompton Greaves Limited" to "CG Power and Industrial Solutions Limited 
effective February 27, 2017. 

1.2 Background for reopening and recasting of consolidated financial statements: 

i) On August 19, 2019, the Company filed information with the Bombay Stock Exchange (BSE) 
and the National Stock Exchange (NSE) and disclosed as under: 

a) That the Company had constituted an Operations Committee (Ops Committee) in 
March,2019 under the Chairmanship of one of the independent Director of the 
Company. 

b) That the Committee found some unauthorized transactions by certain identified 
"Company personnel, including certain non-executive Directors, certain Key 
Management Personnel and other identified employees" ("CIP"); 

c) That the Committee came to know certain interest pa"yment failure, but the committee 
was unable to trace the said transactions from the financials of the Company; 

d) That the Managing Director of the Company received a request from a Bank to 
replace a cheque, but the obligation could not relate to any obligations of the 
Company; 

e) That the Company appointed an independent law firm to conduct an investigation on 
certain transactions. Further, S R B C & Co. LLP, Chartered Accountants, one of the 
joint statutory auditors of the Company, had vide letter dated May 9, 2019 sought 
information and explanation from the Company under section 143(12) of the 
Companies Act, 2013; 

f) That the law firm submitted its interim report dated August 5, 2019, to the Risk and 
Audit Committee ('RAC') and an analysis of the report has also been submitted by Ops 
Committee; 

g) Those unauthorised and undisclosed transactions and accounting entries identified 
during further verifications, have been brought to the knowledge of RAC; 

h) That the RAC has received from the management, the compilation of unaudited 
standalone and consolidated financial position and profit and loss of the Company for 
the year ended March 31, 2019 and restated financial information and profit and loss 
for the year ended March 31, 2018 and statement of financial position as on April 1, 
2017. 

ii) Ministry of Corporate Affairs (MCA) by its order dated November 6, 2019 ordered 
investigation to be carried out by the Serious Fraud Investigation Office (SFIO), into the 
affairs of the Company, 2 of its subsidiary companies and 13 other companies; 

iii) On filing of petition of MCA, the National Company Law Tribunal (NCLT) vide its order dated 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED CONSOLIDATED FINANCIAL 
ST A TEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015 

March 5, 2020 allowed for reopening of the books of account and recasting of financial 
statements of CG Power and Industrial Solutions Limited and its subsidiary companies for 5 
(Five) years ended as on March 31, 2019; 

iv) Pursuant to the above Order of NCL T, MCA under section 130 of the Companies Act, 2013 
('the Act') vide their letter dated February 1, 2021 appointed Kalyaniwalla & Mistry LLP, 
Chartered Accountants ('Recasting Accountants') to recast the financial statements and 
C N K & Associates LLP, Chartered Accountants to audit the Recasted financial 
statements of the Company for period of five years ended March 31, 2019. 

1.3 Approval of Consolidated Financial Statements : 

i) The Original consolidated financial statements of the Company for the year ended March 
31, 2015 were authorised for issue in accordance with a resolution of the erstwhile Board of 
Directors on May 28, 2015 and approved by the shareholders in the General Meeting held 
on July 24, 2015; 

ii) These Recasted consolidated financial statements of the Company for the year ended March 
31, 2016 were noted and taken on record by the present Board of Directors in its Board 
meeting held on September 9, 2021. 

1.4 Summary of Recasting adjustments and impact on the consolidated financial statements : 

i) Pursuant to the above background the Recasting adjustments have been carried out for the 
holding Company and its subsidiaries: In case of Associates, the original financial 
statements have been considered for the purpose of these R.ecasted financial statements. 

ii) Pursuant to the above background, the following table summarises the Recasting 
adjustments identified by Recasting Accountants based on the findings of investigation 
reports, review of books of account, various records and minutes, scrutiny of material 
transactions as per previously audited financial statements, inquiry with the management 
and considered in preparation of the Recasted consolidated financial statements for the year 
ended March 31, 2015. 

(t.in Crores) 

Particulars As Recasting .• As originally 
Recasted Adjustments reported 

.. .. 

A) Balance Sheet: 
Liabilities 
Short term borrowings 
Grossing up Factoring loan (netted off with Trade 

657.29 34.72 622.57 Receivables) 

Other Current Liabilities 
Grossing up of loans and advances to other parties 

1,449.68 14.09 1,435.59 netted off with payables to other related party 

Recasting Adjustments Total Impact on 
48.81 

Liabilities 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED CONSOLIDATED FINANCIAL 
STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015 

Particulars 
As Recasting As originally 

Recasted .. Adjustments reported 
Assets 
Inventories 
Reclassification of fictitious inventories to Short term 1,388.62 (66.56) 1,455.18 
loans and advances. 

Trade Receivables 
Grossing up Factoring loan netted off with Trade 

3,766.49 34.72 3,731.77 
Receivables 

Cash and Cash Equivalents 
Reclassification of Inter Corporate Deposit to Short 
Term Loans and Advances from Cash and Cash 614.30 (75.00) 689.30 
Equivalents 

Short term loans and advances 
Grossing up of loans and advances to other parties 

14.09 
netted off with payables to other related party 
Reclassification of Inter Corporate Deposit to Short 
Term Loans and Advances from Cash and Cash 1,016.68 75.00 861.03 
Equivalents 
Reclassification of fictitious inventories to Short term 66.56 
loans and advances. 

Total 155.65 
Recasting Adjustments Total impact on Assets 48.81 

B) Statement of Profit and Loss: 
Income: 
Sales and Services 

Reclassification of Income from Scrap sales from 
Cost of raw materials and component consumed 14,489.74 96.30 14,393.44 
and construction materials 

Recasting Adjustment Impact on Total Income 96.30 
Expenses: 
Cost of raw materials and components consumed and construction materials 

i) Reclassification of Income from Scrap sales from 
Cost of raw materials and component consumed 96.30 
and construction materials 

ii) Consequential effect of recasting adjustment with 
(66.56) 

respect to Inventory 
6848.38 

7,211.06 
iii) Reclassification of subcontracting charges to 
Other Expenses from Cost of raw materials and (392.42) 
component consumed and construction materials 

Total 
(362.68) 
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Particulars As Recasting As originally 
Recasted Adiustments reoorted 

Change in Inventories of Finished Goods, Work-In-Progress and Stock-in-trade 
Consequential effect of recasting adjustment with 

200.43 66.56 l 133.87 
respect to lnventorv 
Employee benefit expense 
i) Reclassification of Contract Employees costs to 

1841.15 (152.41) 1,993.56 
Other Expenses from Employee benefit expense 

Other expenses 

i) Reclassification of subcontracting charges to 
Other Expenses from Cost of raw materials and 392.42 
component consumed and construction materials 

2391.46 1846.63 
ii) Reclassification of Contract Employees costs to 
Other Expenses from Employee benefit expense 

152.41 

Total 544.83 
Recasting Adjustment Impact on Total Expenses 96.30 

Recasting Adjustments Impact on Profit for .the 
209.35 209.35 

year Nil 

C) Cash Flow Statement 

Cash Flow from Operatinq activity 
(662.36) 17.74 (680.1 0) 

Cash Flow from lnvestinq activitv 
353.41 (75.00) 428.41 

Cash Flow from Financing activity 
108.30 (17.74) 126.04 

Cash and Cash Equivalents 
614.30 (75.00) 689.30 

D) Contingent Liabilities and commitments 
Bills Discounted-Grossing up Factoring loan netted - (34.72) 34.72 
off with Trade Receivables 

E) Related Party Transactions 

Loan given 
Avantha Holding Limited 1133.23 1133.23 

Not Reported 
Malanpur Captive Power Limited 0.76 0.76 

Loan given repaid 
Avantha Holding Limited 1147.24 1147.24 Not Reported 

Loans and Advance Payable 
-Avantha Holdings Limited 14.09 14.09 
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iii) The Recasting adjustments disclosed in the above table may also have an impact on other 
disclosures to the Recasted consolidated financial statements. These disclosures should 
also be read in conjunction with the above. 

iv) As on the date of adoption of these Recasted consolidated financial statements, the Holding 
Company is not aware about submission of investigation reports by SFIO to the Central 
Government. Therefore, no adjustments and disclosures that may arise in this regard have 
been considered in these Recasted consolidated financial statements. 

v) The Holding Company believes that the Board of Directors and Key Managerial Personnel 
appointed after the change of Management on November 26, 2020 cannot be made liable for 
any violations or non-compliance of any of the provisions of law in respect of certain past 
transactions pertaining up to March 31, 2015 arising out of the above. 

1.5 Subsequent Events: 

All events that occurred up to the date of approval of the original consolidated financial 
statements by the Board of Directors as stated in Note 1.3 (i) have been considered in the 
preparation of these Recasted consolidated financial statements. 

1.6 Balances of Trade Receivables, Trade Payable, Loans and Advances, certain Bank Balance 
and Borrowings are subject to confirmations/reconciliations/adjustment, if any. 
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SIGNIFICANT ACCOUNTING POLICIES 

1.7 Basis of Preparation of Recasted Consolidated Financial Statements 

The Recasted consolidated financial statements relate to CG Power and Industrial Solutions 
Limited, its subsidiary companies and associates. The Holding Company with its subsidiaries 
and associates constitute the Group. 

(a) The Recasted consolidated financial statements of the group have been prepared in 
accordance with the Generally Accepted Accounting Principles in India (Indian GAAP) 
under the historical cost convention, except for the revaluation of certain fixed assets, on 
accrual basis. The Recasted consolidated financial statements of the company have been 
prepared to comply with the Accounting Standards, specified under Section 133 of the 
companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014. Further, 
the guidance notes/ announcements issued by the Institute of Chartered Accountants of 
India (ICAI) are also considered, wherever applicable except to the extent where 
compliance with other statutory bodies viz. SEBI guidelines override the same requiring a 
different treatment. certain escalation and other claims are accounted for in terms of 
contracts with the customers/ admitted by the appropriate authorities. 

(b) The financial statements of the subsidiary companies used in the consolidation are drawn 
upto the same reporting date as that of the Holding company, i.e. March 31, 2015 except 
as stated in note 32(c). 

(c) The financial statements of all Indian subsidiaries and financial statements of associates 
are prepared in compliance with the Accounting Standards specified under section 133 of 
the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and 
those of the foreign subsidiaries and associates, have been prepared in compliance with 
the local laws and applicable accounting standards. The accounting policies adopted in the 
preparation of the financial statements are consistent with those followed in the previous 
year. 

1.8 Use of estimates: 

The preparation of Recasted consolidated financial statements in conformity with Indian GAAP 
requires the management to make estimates and assumptions that affect the reported amounts 
of assets, liabilities, revenue and expenses and disclosure of contingent liabilities and assets. 
The estimates and assumptions used in the accompanying Recasted consolidated financial 
statements are based upon management's and the Recasting accountants' evaluation of the 
relevant facts and circumstances as of the date of the financial statements. The examples of 
such estimates include, the useful life of tangible and intangible fixed assets, allowances for 
doubtful debts / advances, future obligations in respect of retirement benefit plans etc. Actual 
results may differ from the estimates and assumptions and in such cases the difference is 
recognized in the period in which the result are known 

1.9 Principles of consolidation: 

(a) The Recasted consolidated financial statements of the Holding company and its subsidiaries 
have been consolidated on a line by line basis by adding together the book values of like items 
of assets, liabilities, income and expenses after eliminating intra-group balances, intra-group 
transactions and unrealized profits resulting there from and are presented to the extent possible, 
in the same manner as the company's independent Recasted financial statements. 

(b) The Recasted financial statements of the Holding company and its subsidiaries have been 
consolidated using uniform accounting policies for like transactions and other events in similar 
circumstances. 

(c) The excess of cost to the Holding company of its investment in each of the subsidiaries over its 
share of equity in the respective subsidiary, on the acquisition date, is recognized in the 
Recasted consolidated financial statements as 'goodwill on consolidation' and carried in the 
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balance sheet as an asset. Where the share of equity in the subsidiary companies as on the 
date of investment, is in excess of cost of investment of the company, it is recognized as 'capital 
reserve on consolidation' and shown under the head Reserves and Surplus, in the Recasted 
consolidated financial statements. 

(d) Minority interest in the net assets of consolidated subsidiaries consists of the amount of equity 
attributable to the minority shareholders at the dates on which investments are made by the 
company in the subsidiary companies and further movements in their share in the equity, 
subsequent to the dates of investments. 

(e) Investments in associate companies have been accounted under the equity method as per 
Accounting Standard (AS) 23 Accounting for Investments in Associates in Consolidated 
Financial Statements. Under the equity method of accounting, the investment is initially recorded 
at cost, identifying any goodwill / capital reserve arising at the time of acquisition. The carrying 
amount of investment is adjusted thereafter for the post acquisition change in the investor's 
share of net assets of the investee. The Recasted consolidated statement of profit and loss 
reflects the investor's share of the results of the operations of the investee. 

1.10 Fixed Assets: 

(a) Fixed assets are stated at original cost, net of tax/ duty credit availed, if any, except for land 
and building acquired prior to June 30, 1985 ( in case of the Holding company) which are 
stated at revalued cost as at that date based on the report of technical expert, less 
accumulated depreciation and amortisation. Subsequent upgradations / enhancements 
which results in an increase in the future benefits from such assets, beyond the previously 
assessed standard of performance, are also capitalised. Machinery spares which can be 
used only in connection with an item of tangible assets and whose use is not of regular 
nature are written off over the estimated useful life of the relevant asset. 

(b) Administrative and other general overheads that are specifically attributable to construction 
or acquisition of fixed assets or bringing the fixed assets to working condition are allocated 
and capitalised as a part of fixed assets. 

(c) Pre-operative expenses, including interest on borrowings upto the date of commercial 
operations, are treated as part of project cost and capitalised. 

(d) Internally manufactured fixed assets are capitalised at factory cost, including excise duty, 
where applicable. 

(e) Capital work-in-progress includes cost of fixed assets under installation/ under development 
as at the balance sheet date. 

(f) Capital expenditure on tangible assets for research and development is classified under fixed 
assets and is depreciated on the same basis as other fixed assets. 

(g) Fixed assets are ellmlnated from financial statements, either on disposal or when retired trom 
active use. Losses arising in case retirement of assets and gains or losses arising from 
disposal of fixed assets are recognised in the statement of profit and loss in the year of 
occurrence. 

1.11 Impairment of assets: 

As at each balance sheet date, the carrying amounts of assets including goodwill arising on 
acquisition are tested for impairment so as to determine: 

(a) the provision for impairment loss, if any; and 
(b) the reversal of impairment loss recognised in previous periods, if any. 

Goodwill arising on consolidation is not amortised but tested for impairment annually. 

Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable 
amount. 
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Recoverable amount is determined: 

(a) In the case of an individual asset, at the higher of the net selling price and the value in use; 
and 

(b) In the case of cash a generating unit (a group of assets that generates identified, 
independent cash flows), at the higher of the cash generating unit's net selling price and the 
value in use. 

(Value in use is determined as the present value of estimated future cash flows from the 
continuing use of an asset and from its disposal at the end of its useful life.) 

1.12 Intangible assets and amortisation: 

Intangible assets are recognised when it is probable that the future economic benefits that 
are attributable to the assets will flow to the Group and the cost of the asset can be 
measured reliably. Intangible assets are amortised as follows: 

(a) Intangible assets: 

(1) Specialised software: Over a period of five years to six years; 
(2) Technical know-how: Over a period of five years (from the date of Availability for its use); 
(3) Commercial rights: Over a period of ten years and 
(4) Brand name and customer lists: Over a period often years 
(5) Other intangible assets :Over a period of three to fifteen years. 

(b) Research and development cost: 

(1) Research cost: 

Revenue expenditure on research is expensed under the respective heads of accounts in the 
period in which it is incurred. 

(2) Development cost: 

Development expenditure on new product is capitalised as intangible asset, if all of the 
following can be demonstrated. 

(i) the technical feasibility of completing the intangible asset so that it will be 
;:iv;:iil;:ihle for use or sale; 

(ii) the Company has intention to complete the development of intangible asset and use 
or sell it; 

(iii) the Company has ability to use or sell the intangible asset; 
(iv) the manner in which the probable future economic benefit will be generated 

including the existence of a market for output of the intangible asset or the intangible 
asset itself or if it is to be used internally, the usefulness of the intangible asset; 

(v) the availability of adequate technical, financial and other resources to complete the 
development and to use or sell the intangible asset; and 

(vi) the Company has ability to measure the expenditure attributable to the intangible 
asset during the development reliably. 

Development costs on the intangible assets, fulfilling the criteria are amortised over a period 
of three to ten years, otherwise are expensed in the period in which they are incurred. 
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1.13 Investments: 

Long- term investments: 

Long-term investments are carried at cost. However, provision for diminution is made to 
recognise a decline in the permanent nature in the value of investments. 

Current investments: 

Investments that are readily realisable and are intended to be held for not more than one 
year from the date on which such investments are made, are classified as current 
investments and are carried at cost or fair value, whichever is lower. The comparison of cost 
and carrying amount is done separately for each category of investments based on the 
market value of the investments. 

1.14 Inventories : 

(a) Raw materials, packing materials, At lower of cost, on weighted average basis 
Construction materials, stores and and net realisable Value 
spares 

(b) Work -in-progress - Manufacturing 

(c) Finished goods - Manufacturing 

(d) Finished goods - Trading 

At lower of cost of materials, plus appropriate 
production overheads and net realisable value. 

At lower of cost of materials plus appropriate 
production overheads, including excise duty 
paid / payable on such goods and net 
realisable value 
At lower of cost, on weighted average basis 
and net realisable value 

The cost of inventories have been computed to include all cost of purchases, cost of 
conversion and other related costs incurred in bringing the inventories to their present 
location and condition. Slow and non-moving materials, obsolesces, defective inventories 
are duly provided for and valued at net realisable value. Goods and materials in transit are 
valued at actual cost incurred upto the date of balance sheet. Materials and supplies held for 
use in the production of inventories are not written down if the finished products in which 
they will be used are expected to be sold at or above cost. 

1.15 Cash and cash equivalents: 

(a) Cash comprises cash on hand and demand deposits with banks. 

(b) Cash equivalents are short-term, highly liquid investments that are readily convertible into 
known amounts of cash and which are subject to insignificant risk of changes in value. 

1.16 Foreign currency transactions and foreign operations: 

a. The reporting currency is Indian Rupee. 

b. Foreign currency transactions are recorded on initial recognition in the reporting currency, 
using the exchange rate at the date of the transaction. At each balance sheet date, foreign 
currency monetary items are reported using the closing exchange rate. Exchange 
differences that arise on settlement of monetary items or on reporting at each balance 
sheet date of the company's monetary items at the closing rate are recognised as income 
or expenses in the period in which they arise. Non- monetary items which are carried at 
historical cost denominated in a foreign currency are reported using the exchange rate at 
the date of the transaction. 
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c. Financial statements of foreign operations, those are treated as integral operations and 
translated in the same manner as foreign currency transactions, as described above. 
Exchange differences arising on such translations are recognized as income or expenses 
of the period in which they arise. 

d. Financial statements of foreign subsidiaries those are treated as non- integral operations, 
their financial statements are translated at the following exchange rates 

1 Share capital At the original rate when the capital was infused 

2 Fixed assets Exchange rate prevailing at the end of the year 

3 Current assets and current liabilities Exchange rate prevailing at the end of the year 

4 Revenues and expenses At the average rate during the year 

5 Other non- current assets / liabilities Exchange rate prevailing at the end of the year 

The resultant exchange difference is accounted as foreign currency translation reserve until the 
disposal of the net investment 

1.17 Derivative contracts: 

(a) Derivative contracts entered into, to hedge foreign currency / price risks on unexecuted firm 
commitments and highly probable forecast transactions, are recognised in the financial 
statements at fair value as on the balance sheet date. The gains or losses arising out of fair 
valuation of derivative contracts are recognised in the statement of profit and loss or balance 
sheet, as the case may be, after applying the test of hedge effectiveness. The gains or losses 
are recognised as hedge reserve in the balance sheet when the hedge is effective and where 
the hedge is ineffective the same is recognised in the statement of profit and loss. 

(b) The premium or discount on forward contracts is amortised as expense or income over the 
period of the contract. 

(c) Gains and losses on roll over or cancellation of derivative contracts which qualify as effective 
hedge are recognised in the statement of profit and loss in the same period in which the 
hedged item is accounted. 

1.18 Long term Loans 

After initial recognition, interest bearing loans and borrowings are subsequently measured at 
amortised cost using the effective interest rate method. Amortised cost is calculated by taking 
into account any discount or premium on acquisition and fees or costs that are an integral part 
of the effective interest rate. The effective interest rate amortisation is included as finance costs 
in the income statement 

1.19 Revenue recognition: 

Sale of goods: 

Revenue from sale of goods is recognised, when all the significant risks and rewards of 
ownership are transferred to the buyer, as per the terms of contracts and no significant 
uncertainty exists regarding the amount of the consideration that will be derived from sale of 
the goods. It also includes excise duty and price variations based on the contractual 
agreements and excludes value added tax / sales tax. 

Sale of services: 

Service income is recognised as per the terms of the contracts with the customers on 
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proportionate completion method. 

Revenue from contracts: 
Revenue from contracts is recognised by applying percentage of completion method after 
providing for foreseeable losses, if any. Percentage of completion is determined as a 
proportion of the costs incurred upto the reporting date to the total estimated cost to complete. 
Foreseeable loss, if any, on the contracts is recognised as an expense in the period in which it 
is foreseen, irrespective of the stage of completion of the contract. While determining the 
amount of foreseeable loss, all elements of costs and related incidental income not included in 
contract revenue is taken into consideration. Contract is reflected at cost till such time the 
outcome of the contract cannot be ascertained reliably and at releasable value thereafter. 
Claims are accounted as income acceptance by customer. 

Revenue from power distribution business: 

Revenue from power distribution business is accounted on the basis of billings to the 
customers and includes unbilled revenues accrued upto the end of accounting year. Customers 
are billed as per the tariff rates issued by Electricity Regulatory Commission. Interest is 
accounted on accrual basis on overdue bills. 

Interest income: 

Interest income on deposits, securities and loans is recognised at the agreed rate on time 
proportionate basis. 

Dividend income: 

Dividend income is accounted for when the right to receive the dividend is established. 

Lease income: 

Lease agreements where the risks and rewards incidental to the ownership of an asset 
substantially vest with the lessor are recognised as operating leases. Lease rentals are 
recognised on straight-line basis as per the terms of the agreements in the statement of Profit 
or loss. 

1.20 Employee benefits: 

Employee benefits including contributions towards social security and retirement benefit 
schemes are accounted for based on the regulatory frame work in the respective countries and 
employment rules / contracts applicable to the specific companies. 

1.21 Depreciation: 

(a) Indian Companies 

(1) Owned assets: 

Depreciation on fixed assets is provided over the useful life of assets as specified in Schedule 
II to the Companies Act, 2013. In case of fixed assets which are added / disposed off during 
the year depreciation is provided on pro-rata basis with reference to the month of addition / 
deletion. 
In case of following category of fixed assets, the depreciation has been provided based on the 
technical evaluation of the remaining useful life which is different from the one specified in 
Schedule II to the Companies Act, 2013. 
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Plant and machinery -
Furniture and fixtures -
Vehicle-

(2) Leased assets: 

Maximum 21 years 
Maximum 15 years 
Maximum 8 years. 

(1) Leasehold lands are amortised over the period of lease. 

(2) Buildings constructed on leasehold land are depreciated based on the useful life specified in 
Schedule II to the Companies Act, 2013, where the lease period is beyond the life of the 

building. 

(3) In other cases, buildings constructed on leasehold lands are amortised over the primary 
lease period of the lands. 

b) Foreign companies 

(a) Depreciation on fixed assets has been provided at the rates required / permissible by the 
GAAPs of the respective countries. However, the depreciation rates are higher than the rates 
based on useful lifes specified in the Schedule II to the Companies Act, 2013. 

(b) Vehicles acquired on finance leases are depreciated over the period of lease agreement or 
the useful life, whichever is shorter. 

1.22 Borrowing costs: 

(a) Borrowing costs that are attributable to the acquisition, construction, or production of a 
qualifying asset are capitalised as a part of the cost of such asset till such time the asset is 
ready for its intended use or sale. A qualifying asset is an asset that necessarily requires a 
substantial period of time (generally over twelve months) to get ready for its intended use or 
sale. 

(b) All other borrowing costs are recognised as expense in the period in which they are incurred. 

1.23 Segment accounting: 

(a) Segment accounting policies: 

Segment accounting policies are in line with the accounting policies of the Company. The 
company identifies prima,y business segment based on the different risks and returns, the 
organisation structure and the internal reporting systems. Secondary se~ments are identified 
on the basis of geography in which sales have been effected. In addition, the following 
specific accounting policies have been followed for segment reporting: 

(1) Segment revenue includes sales and other income directly identifiable with / allocable to the 
segment including inter-segment revenue. 

(2) Expenses that are directly identifiable with/ allocable to segments are considered for 
determining the segment result. Expenses which relate to the Company as a whole and not 
allocable to segments are included under unallocable expenditure. 

(3) Income which relates to the Company as a whole and not allocable to segments is included 
in unallocable income. 

(4) Segment result includes margins on inter-segment and sales which are reduced in arriving 
at the profit before tax of the Company. 

(5) Segment assets and liabilities include those directly identifiable with the respective 
segments. Unallocable assets and liabilities represent the assets and liabilities that relate to 
the Company as a whole and not allocable to any segment. 
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(b) Inter-segment transfer pricing: 

Segment revenue resulting from transactions with other business segments is accounted on the 
basis of transfer price agreed between the segments. Such transfer prices are either determined to 
yield a desired margin or agreed on a negotiated basis. 

1.24 Leases: 

Assets acquired under leases where the Group has substantially all the risks and rewards of 
ownership are classified as finance leases. Such assets are capitalised at the inception of the lease 
at the lower of the fair value and the present value of minimum lease payments and the liability is 
created for an equivalent amount. Each lease rental paid is allocated between the liability and the 
interest cost, so as to obtain a constant periodic rate of interest on the outstanding liability for each 
period. 

Assets acquired on leases where a significant portion of the risks and rewards of ownership are 
retained by lessor are classified as operating leases. Lease rentals are charged to the statement of 
profit and loss on accrual basis. 

1.25 Earnings per share: 

Basic earnings per share is calculated by dividing the net profit for the period attributable to equity 
shareholders by ttie weighted average number of equity shares outstanding during the period. 

1.26 Taxes on income: 

(a) Tax on income for the current period is determined on the basis on estimated taxable income 
and tax credits computed in accordance with the provisions of the Income Tax Act, 1961 and 
based on the expected outcome of assessments / appeals. 

(b) Deferred tax is recognised on timing differences between the accounting income and the 
taxable income for the year and quantified using the tax rates and tax laws enacted or 
substantively enacted as on the balance sheet date. 

(c) Deferred tax assets relating to unabsorbed depreciation / business losses are recognised and 
carried forward to the extent there is virtual certainty that sufficient future taxable income will be 
available against which such deferred tax assets can be realised. 

(d) Other deferred tax assets are recognised and carried forward to the extent that there is a 
reasonable certainty that sufficient future taxable income will be available against which such 
deferred tax assets can be realised. 

(e) The breakup of the major components of the Deferred tax assets and liabilities as at the Balance 
sheet date has been arrived at after setting off deferred tax assets and liabilities where the 
respective companies have a legally enforceable right to set off assets against liabilities where 
such assets and liabilities related to taxes on income levied by the same governing taxation laws 

1.27 Provisions, Contingent liabilities, Contingent assets and Commitments: 

(a) Provisions are recognised for liabilities that can be measured only by using a substantial 
degree of estimation, if: 
(1) the Company has a present obligation as a result of a past event; 
(2) a probable outflow of resources is expected to settle the obligation; and 
(3) the amount of the obligation can be reliably estimated. 
(b) Reimbursement by another party, expected in respect of expenditure required to settle a 
provision, is recognised when it is virtually certain that reimbursement will be received if the 
obligation is settled. 
(c) Contingent liability is disclosed in the case of: 
(1) a present obligation arising from past events, when it is not probable that an outflow of 
resources will be required to settle the obligation; 
(2) a present obligation arising from past events, when no reliable estimate is possible; 
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(3) a possible obligation arising from past events, unless the probability of outflow of resources is 
remote. 
(d) Contingent assets are neither recognised nor disclosed. 
(e) Commitments include the amount of purchase order (net of advances) issued to parties for 
completion of assets. 
(f) Provisions, contingent liabilities, contingent assets and commitments are reviewed at each 
balance sheet date. 

1.28 Government grants I subsidy: 

A. Capital grants in case of depreciable assets; the cost of the asset is shown at gross value and 
grant thereon is treated as capital grant which is recognised as income in the statement of 
profit and loss over the period and in proportion in which depreciation is charged. 

B. Revenue grants are recognized in the statement of profit and loss in the same period as the 
related cost which they are intended to compensate are accounted for. 

1.29 Extraordinary and exceptional items: 

Income or expenses that arise from events or transactions that are clearly distinct from ordinary 
activities of the company are classified as extraordinary items. Specific disclosures of such events / 
transactions are made in the financial statements. Similarly, any external event beyond the control of 
the company, significantly impacting income or expenses, is also treated as extraordinary item and 
disclosed as such. Certain occasions, the size, type or incidence of an item of income or expense, 
pertaining to the ordinary activities of the company is such that its disclosure improves the 
understanding of the performance of the company, such income or expense is classified as an 
exceptional item and accordingly, disclosed in the notes accompanying to the financial statements. 
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RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

2 SHARE CAPITAL 
As at March 31, As at March 31, As at March 31, 

Particulars 
2015 2015 2014 

(Recasted) (Original) (Original) 
f crore "crore f crore 

Authorised {Refer Note (a) below}: 
2,03,80,00,000 Equity Shares of< 2 each 407.60 407.60 361.00 
(Previous year 1,80,50,00,000 Equity Shares of~ 2 each) 

Issued {Refer Note (a) below}: 
62,67,88,442 Equity Shares oH 2 each 
(Previous year 62,67,88,442 Equity Shares of< 2 each) 

125.35 125.35 125.35 

Subscribed and paid-up {Refer Note (a) below}: 
62,67,46,142 Equity Shares oH 2 each 
(Previous year 62,67,46,142 Equity Shares oH 2 each) 

125.35 125.35 125.35 

Forfeited shares: 
Amount paid-up on 42,300 Equity Shares of< 2 each 0.00 0.00 
(Amount paid-up< 32,175) 

125.35 125.35 125.35 

Notes: 
(a) Reconciliation of the number of the shares outstanding at the beginning and at the end of the year: 

As at March 31, 2015 As at March 31, 2015 As at March 31, 2014 
Authorised share capital !Recastedl !Ori, inall IOrioinall 

No of Shares * f crore No of Shares f crore No of Shares f crore 
Balance at the beginning of the year 1805000000 361.00 1805000000 361.00 1805000000 361.00 
Amalgamation of wholly owned subsidiary with the 
Company (Refer Note below) 233000000 46.60 233000000 46.60 -
Balance at the end of the year 2038000000 407.60 2038000000 407.60 1805000000 361.00 

During the year, the Company's authorised share capital has increased from< 361.00 crore to < 407 .60 crore comprising of 2,03,80,00,000 number of 
equity shares of~ 2 each on amalgamation of CG Energy Management Limited and CG-ZIV Power Automation Solutions Limited, wholly owned 
subsidiaries. with the Company on April 01, 2014. 

As at March 31, 2015 As at March 31, 2015 As at March 31, 2014 
Issued share capital !Recastedl !Orie inall (Orioinal) 

No of Shares , crore No of Shares f crore No of Shares f crore 
Balance at the beginning of the year 626788442 125.35 626788442 125.35 641533836 128.30 
Less: Shares bought back - - - 14745394 2.95 
Balance at the end of the year 626788442 125.35 626788442 125.35 626788442 125.35 

As at March 31, 2015 As at March 31, 2015 As at March 31, 2014 
Subscribed and paid-up (Recasted) (Ori! inal) (Original) 

No of Shares f crore No of Shares ~ crore No of Shares f crore --.. 
Balance at the beginning of the year 626746142 125.35 626746142 125.35 641491536 128.30 
Less: Shares bought back - - 14745394 2.95 
lclalance at the end of the year 626746142 125.35 626746142 125.35 626746142 ··125.-35 

The Com an has not issued an e ui shares durin the current and in the revious ear. 



(b) Tenns / rights attached to equity shares: 
The Company has one class of share capital, i.e., equity shares having face value off 2 per share. Each holder of equity share is entitled to one vote 
per share. 
During the year, the Company has declared and paid interim dividend off 0.80 per share. 
In the event of liquidation, the equity shareholders are eligible to receive t11e remaining assets of the Company after distribution of all preferential 
amounts, in proportion to their shareholding. 

(c) Details of share holders holding more than 5 % shares in the Company: 

As at March 31, 2015 As at March 31, 2015 As at March 31, 2014 
Particulars (Recasted) (Original) (Original) 

% No. of Shares % No. of Shares % No. of Shares 
1 Avantha Holdings Limited 34.37 215442496 34.37 215442496 40.84 255937034 
2 HDFC Trustee Company Limited (HDFC Rajiv 

Gandhi Equity Savings Scheme Series - Feb 01, 9.22 57809500 9.22 57809500 -
2013) 

3 HDFC Trustee Company Limited - HDFC Equity 
9.30 

Fund 
. . 58269500 

4 Life Insurance Corporation of India 4.80 30071908 4.80 30071908 5.24 32842674 

(d) There are no shares reserved for issue under options and contracts/ commitments for the sale of shares/ disinvestment 

(e) A1:rnreqate number of bonus shares issued durina the period of five vears immediatelv precedina the reportina date: 
As at March As at March 31, As at March 31, 

Particulars 31, 2015 2015 2014 
(Recasted) (Oriqinal) (Oriqinal) 

No. of Shares No. of Shares No. of Shares 

Shares issued as fully paid-up bonus shares . . 274924944 

(f) Aaareaate number of shares bouaht back durina the oeriod of five I ears immediately orecedina the re, ortina date: 
As at March As at March 31, As at March 31, 

Particulars 31, 2015 2015 2014 
(Recasted) ./Oriqinal) (Oriainal) 

No. of Shares No. of Shares No. of Shares 

Shares bought back 14745394 14745394 14745394 

(g) Aggregate number of shares issued as GDRs 

As at March 31, 2015 As at March 31, 2015 As at March 31, 2014 
Particulars (Recasted) (Oriainal) (Oriainan 

% I No. of Shares % I No. of Shares % I No. of Shares 

The Bank of New York o.1sl 973844 0.161 973844 0.221 1383534 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

3. RESERVES AND SURPLUS 

Particulars 

Capital reserve on consolidation: 
As per last balance sheet 

Less: Transferred to Statement of profit and loss on amalgamation of 
a subsidiary 

Capital reserve 

Capital redemption reserve: 
As per last balance sheet 
Add: On account of Buy back 

Securities premium account: 
As per last balance sheet 

Less: Utilised for Buy back 

Revaluation reserve: 
As per last balance sheet 
Add . Addition during the year 

Less: Transferred to Statement of profit and loss {Refer Note (a) below} 

Statutory reserve {Refer Note (b) below} 

As per last balance sheet 

Addition/ ( deduction) during the year 

Government grant: 
As per last balance sheet 
Addition/ (deduction) during the year 

Foreign currency translation reserve: 
As per last balance sheet 
Addition/ (deduction) during the year 

Hedge reserve: 
As per last balance sheet 
Addition/ (deduction) during the year {Refer Note (c) below} 

Balance in Statement of profit and loss: 
As per last balance sheet 
Add: Profit for the year 

Add: Transferred to Statement of profit and loss on amalgamation of a 
subsidiary 

Less: Transitional provision for depreciation charge 
{Refer Note (d) below} 

Less: Transferred to statutory reserve 

Profit available for distribution: 

1a1 Interim dividend 

200 Interim dividend 

Proposed dividend 
Additional tax on dividend 

Notes: 

As at March 31, 2015 
lRecastedl 

f crore , crore 

158.10 

(0.84) 

12.95 

18.30 

29.90 

(2.84) 

65.46 

1.59 

0.10 
1.49 

199.63 
23.12 

(3.02) 
2.51 

3018.67 
209.35 

0.84 
(2.09) 

(1.59) 

3225.18 

25.07 
25.07 

10.04 

157.26 
19.12 

12.95 

18.30 

27.06 

67.05 

1.59 

222.75 

(0.51) 

3165.00 

3690.57 

As at March 31, 2015 
{Ori! inal) 

~ crore 

158.10 

(0.84) 

12.95 

18.30 

29.90 

(2.84) 

65.46 

1.59 

0.10 
1.49 

199.63 
23.12 

(3.02) 
2.51 

3018.67 
209.35 

0.84 
(2.09) 

(1.59) 

3225.18 

25.07 

25.07 

10.04 

i crore 

157.26 
19.12 

12.95 

18.30 

27.06 

67.05 

1.59 

222.75 

(0.51) 

3165.00 

3690,57 
'-------"=====' 

(a) Revaluation reserve written-back~ 2.84 crore on assets disposed-of and included under profit on sale of fixed assets 

As at March 31, 2014 
(Ori inall 

i crore ~ crore 

158.10 

1000 
2.95 

151.84 
(133.54) 

30.93 

(1.03) 

63.02 

2.44 

0.10 

139.29 
60.34 

(4.15) 
1.13 

2864.97 
244.33 

(2.44) 

3106.86 

25.19 

25.07 

25.07 
12.86 

158.10 
19.12 

12.95 

1830 

29.90 

6546 

0.10 

199.63 

(3.02) 

3018.67 

3519.21 

(b) Statutory reserve represents profits set aside as per the local statutory requirement of overseas subsidiaries and the same is not available for distribution. 

(c) Hedge reserve represents net mark-to-market loss on forward contracts open as at the end of the financial year for which the hedged transaction have not occurred. 

(d} Pursuant to enactment of the Companies Act, 2013 and its applicability for accounting a periods commencing from April 01, 2014, the Company has revised its policy of 
providing depreciation on fixed assets as per Schedule II to the said Act. Depreciation is now provided over the remaining useful life of fixed assets for a!! assets as against 
policy of providing on written down value basis for some assets and straight line basis for others. Consequently, the depreciation for the year ended March 31. 2015 is higher < 
4.88 crore, respectively and the profit before tax is lower by the like amounts. Further, an amount of< 2.09 crore (net of deferred tax of< 1.08crore) representing the carrying 
amount of the assets with revised useful life as Nil, has been charged to opening reserves as on April 01, 2014. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

4. MINORITY INTEREST 
As at March 31, As at March 31, As at March 31, 

Particulars 
2015 2015 2014 

(Recastedl (Oriainall (Oriainall 
f crore f crore f crore 

Opening balance 11.75 11.75 9.48 

Addition/ (Deletion) during the year 11.48 11.48 -
Share of profit/ (loss) for the year (1.44) (1.44) (0.68) 

Dividend to minority shareholders (0.04) (0.04) (0.08) 
Translation adjustment (1.45) (1.451 3.03 
Closing balance 20.30 20.30 11.75 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

5. LONG-TERM BORROWINGS 

As at March 31, As at March 31, As at March 31, 

Particulars 
2015 2015 2014 

(Recasted) (Original) (Original) 

ifcrore if crore if crore 

Secured loans 
Term loans from banks {Refer Note (a) below} 

From financial Institutions {Refer Note (b) below} 

1728.03 1728.03 1554.16 

Bonds {Refer Note ( c) below} 

Unsecured loans 
Term loans from bank {Refer Note (d) below} 

Interest-free sales tax deferral loans from State Government 
{Refer Note (e) below} 

21.97 

50.66 

100.71 
0.54 

2.00 

21.97 20.76 

50.66 53.27 

100.71 -
0.54 0.54 

2.00 3.52 

1903.91 1903.91 1632.25 

(a) Secured term loans from banks: 
(i) Long-term loan of~ 13.16 crore (Previous year~ 18.37 crore) is secured by way of fixed and floating charge on all assets of CG Power Systems Ireland 

Limited. This loan is repayable in eighty equal quarterty installments from the drawdown in February 2003. 

(ii) Long-term loan of~ 41.66 crore (Previous year~ 59.89 crore) is secured by way of fixed and floating charge on all assets of CG Power USA Inc located 
in Missouri and New Jersey. This loan is repayable in ten equal half yearly installments from drawdown in June, 2011. 

(iii) Long-term loan of~ 190.33 crore (Previous year~ 233.20 crore) is secured by way of fixed and floating charge on all assets of CG Electric Systems 
Hungary Zrt. Repayment of the loan will commence from December 2022 and will be repayable in four equal annual installments. 

(iv) Long-term loan of~ 10.74 crore (Previous year~ 13.16 crore) is securred by way of fixed and floating charge on all assets of CG Electric Systems 
Hungary Zrt. and is also guaranteed by the parent company.This loan will be payable by a single installment in September, 2016. 

(v) Long-term loan of ;r 19.32 crore (Previous year if 39.12 crore) is secured by way of fixed and floating charge on all assets of CG Power Systems 
Belgium N.V and CG Holdings Belgium NV Repayment of the loan will commence from 2015-16 and will be repayable in four unequal annual 
installments. 

(vi) Long-term loan of ;r 656.56 crore (Previous year~ 1042.94 crore) is secured by pledge over 100% shares of ZIV group.mortgage of fixed assets located 
at Spain and guaranteed by the parent Company. This loan is repayable in unequal annual and half yearly installments from January, 2014. 

(vii) Long-term loan of~ 28.26 crore (Previous year ~ 6.32 crore) is secured by first priority on all accounts receivables of the CG Power USA Inc. located at 
Missouri and a lien senior in priority to all liens other than liens granted in favor of leased equipments. 

(viii) Long-term loan of~ 134.28 crore (Previous year~ Nil crore) availed by CG Middle East FZE is secured by way of corporate guarantee given by Parent 
Company. This loan is repayable by way of bullet payment at the end of 24 months from the drawdown in August 2014. 

(ix) I ong-fP.rm Imm of~ fi33. 77 crore (Previous year<' Nil) is secured by way of first charge on the Consumer Division's fixed occetc ond brand of the 
Company.This loan is repayable in 22 equal half yearly installments from the date of first draw down. 

(b) Secured term loans from the financial institution consists the following: 
(i) Soft loans of ~ 21.97 crores (Previous year~ 20.76 crores) from Government/ Ministry of Spain which are repayable in periodical installments from the 

year 2012 to 2022. 

(c) Borrowings by way Bonds: 

(i) BUILD Missouri revenue bonds, Series 2010 with interest payable semi-annual at a fixed rate and principal payments ranging from~ 0.15 crore to<! 0.29 
crore through maturity on December 01, 2024. 

(ii) Industrial development revenue bonds, Series 2008 with interest payable monthly at the weekly adjusted LIBOR rate and annual principal payment 
ranging from~ 0.78 crore to<! 2.36 crore through maturity in December, 2028. 

(iii) Industrial development revenue bonds, Series 1999 with interest payable monthly at the weekly adjusted LIBOR rate and annual principal payments 
ranging from ~ 0.51 crore to ;r 1.26 crore through maturity in December, 2019. 

(iv) Industrial development revenue bonds, Series 1995 with interest payable monthly at the weekly adjusted LIBOR rate and annual principal payment 
ranging from ~1.20 crore to~ 1.80 crore through maturity in June, 2015. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

(d) Unsecured term loans from banks consist of the following:-
Lo11y-le111110811 of, 100.71 crore (Previous year Nil) is payable by way of single installment in August, 2016. 

(e) The Company has opted for the deferral Scheme of sales tax, which is payable as per the Scheme framed by State Government. 

(f) Finance lease: 

Finance lease obligations are repayable in equated monthly installments. 

The assets acquired on finance lease mainly comprise, cars and equipments. The lease has a primary period, which is fixed and non-cancellable. The 
Group has an option to renew the lease for a secondary period. 

The minimum lease rentals as at March 31, 2015 and the present value as at March 31, 2015 of minimum lease payments in respect of assets acquired 
under finance leases are as follows: 

IRecastedl 

Particulars Minimum lease payments 
Present value of minimum lease 

payments 
2014-15 2013-14 2014-15 2013-14 
tcrore tcrore t crore 11' crore 

Due within one year 1.65 2.51 0.67 2.03 
Due one to five vears 2.40 4.54 2.00 3.52 
Total 4.05 7.05 2.67 5.55 
Less: Future finance charqes 1.38 1.50 
Present value of minimum lease payable 2.67 5.55 

(Oriqinal) 
Minimum lease ravments Present value of minimum lease 

Particulars 2014-15 2013-14 2014-15 2013-14 
t crore 11' crore if crore 11' crore 

Due within one year 1.65 2.51 0.67 2.03 
Due one to five vears 2.40 4.54 2.00 3.52 
Total 4.05 7.05 2.67 5.55 
Less: Future finance charges 1.38 1.50 
Present value of minimum lease oavable 2.67 5.55 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

6 DEFERRED TAX 

As at March 31, 2015 As.at March 31, 2015 As at March 31, 2014 
(Recast,n) (Orioinal) {Original) 

Particulars Deferred Deferred Deferred Deferred Deferred Deferred 
tax tax tax tax tax tax 

assets liabilities assets liabilities assets liabilities 
f crores , crores f crores ~ crores f crore f crore 

Difference between book and tax depreciation 170.61 170,61 167.68 

Expenses a1lo1Nable for tax purposes when paid/ on 

payment of tax (TDS) 67.14 - 67.14 62.57 

Unabsorbed carried forward tax losses/ depreciation 164.03 164.03 210.40 

Other items giving rise to timing differences 80.47 29.99 80.47 29.99 68.03 20.15 
311.64 200.60 311.64 200.60 341.00 187.83 

Net deferred tax liabilites / asset 111.04 111.04 153.17 

Net asset/ liability credited I charged to Statement 21,31 21.31 42.53 
of profit and loss 

Transitional provision for depreciation charge 1.08 1.08 
{Refer Note 3(d), supra) 

Effect of translation gain / loss (21.90 1 (21.90) 27.61 

(20.82) 21.31 (20.82) 21.31 27.61 42.53 

Net incremental assets/ liabilities (42.13 (42.13 14.92 
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RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

7. OTHER LONG-TERM LIABILITIES 

Particulars 

Other payables: 

Deposits 

Others 

As al Matcli 31, 2015 
(Recasted) 

f crore f crore 

3.04 

49.14 

52.18 

52.18 

As al March 31, 2015 
(Original) 

f crore f crore 

3.04 

49.14 

52.18 

52.18 

As al March 3·1, 20"14 
(Original) 

f crore f crore 

9.44 

58.36 

67.80 

67.80 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

8. LONG-TERM PROVISIONS 
As at March 31, As at March 31, As at March 31, 

Particulars 
2015 2015 2014 

(Recasted) (Original) (Original) 
, crore , crore , crore 

Employee benefits (Refer Note below) 65.47 65.47 73.11 

65.47 65.47 73.11 

The Group has recognised liabilities towards Employee benefits as per the applicable GAAP in the country of domicile. 
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RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

9 SHORT-TERM BORROWINGS 
A,; .it Morch 31, A,; .1t Morch 31, A,;; nt Morch 31, 

Particulars 2015 2015 2014 
IRecaat"dl (Oriainell IOriainell 

t crore t crore i!' crore 

Secured loans 
Term loans 

From banks {Refer Note (a) below} 369.11 369.11 338.91 

Working capital demand loan 
From banks {Refer Note (a) below} 51.34 51.34 57.34 

Unsecured loans 
Working capital loans from bank 
Demand Loan {Refer Note (b) below} 202.12 202.12 164.52 
Factoring Loan 34.72 " " 

657.29 622.57 560.77 

Note: 
(a) The Group has availed various short-term borrowings and working capital demand loan. These loans are secured by hypothecation of 
inventories, book debts and trade receivables, both present and future. 

(b) The Group has availed unsecured short-term borrowing which is guaranteed by a corporate guarantee of Holding Company. 
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10. TRADE PAYABLES 

Acceptances 
Due to others 

Due to related parties: 
Associates 

Particulars 

As at March 31, 
2015 

(Recasted) 

f crore 

383.74 
2114.24 

30.11 
2528.09 

As at March 31, 
2015 

(Original) 

f crore 

383.74 
2114.24 

30.11 
2528.09 

As at March 31, 
2014 

(Original) 

f crore 

346.66 
2389.66 

37.41 
2773.73 
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11 OTHER CURRENT LIABILITIES 
As at March 31, 2015 As at March 31, 2015 As at March 31, 2014 

Particulars (Recastedl (Oriainall (Ori inalJ 
f crore t' crore f crore t' crore t' crore t crore 

Current maturities: 
long-tenn borrowings: 

From banks {Refer Note 5(a), supra} 210.35 210.35 194.28 
From financial institutions 
{Refer Nate 5(b) and Note 9,supra) 2.08 2.08 1.70 
From bonds {Refer Note 5(c), supra} 4.92 4.92 4.61 

217.35 217.35 200.59 
Interest free deferral loans from State Government {Refer Note 5(e), supra} 

. . 0.35 

Lease finance {Refer note S(f), supra} 0.67 0.67 2.03 

Interest accrued but not due on borrowings 8.57 8.57 7.23 

Advances from customers 648.64 648.64 945.64 

Investor Education and Protection Fund: 
Unclaimed dividend 1.98 1.98 1.94 
Due to directors 9.57 9,57 12.85 

Due to customers (construction and project related activity) 120.43 120.43 126.13 

Due to Other Related Party 14.09 

Other payables: 
Due to erst\vtil!e shareholders 5.29 5.29 44.74 
Security deposits 6.16 6,16 2.01 
Statutory dues 100.19 100,19 70.97 
Employee dues 152.61 152.61 154.24 
Others 164.13 164.13 162.31 

428.38 428.38 434.27 
1449.68 1435.59 1731.03 
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12. SHORT-TERM PROVISIONS 
As at March 31, As at March 31, As at March 31, 

Particulars 
2015 2015 2014 

(Recasted) (Ori!",linal) (Original) 
t crore t crore t crore 

Proposed dividend - - 25.07 

Additional tax on dividend - - 4.26 

Employee benefits 4.85 4.85 4.77 

Others provisions (Refer Note below) 342.11 342.11 299.23 
-

346.96 346.96 333.33 
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RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

Disclosures as required by Accounting Standard (AS) 29 Provisions, Contingent Liabilities and Contingent Assets: 

(1) Movement in provisions: 

lRecastedl 

Nature of provisions 

Carrying amount at the beginning of the year 

Additional provision made during the year# 

Amounts used during the year 

Unused amounts reversed during the year# 

Translation adjustment 

Carrying amount at the end of the year 

Oriainall 

Nature of provisions 

Carrying amount at the beginning of the year 
Additional provision made during the year# 
Amounts used during the year 
Unused amounts reversed during the year# 
Translation adjustment 
Carrying amount at the end of the year 

Recasted) 

Nature of provisions 

Carrying amount at the beginning of the year 

Additional provision made during the year# 

Amounts used during the year 

Unused amounts reversed during the year# 

Translation adjustment 

Carrying amount at the end of the year 

{Oriainall 

Nature of provisions 

Carrying amount at the beginning of the year 

Additional provision made during the year# 

Amounts used during the year 

Unused amounts reversed during the year# 

Translation adjustment 

Carrvina amount at the end of the vear 

(Recasted) 

Nature of provisions 

Carrying amount at the beginning of the year 

Additional provision made during the year# 

Amounts used during the year 

Unused amounts reversed during the year# 

Translation adjustment 

Carrying amount at the end of the year 

(Original) 

Nature of provisions 

Carrying amount at th& beginning of the ye:ar 

Additional provision made during the year# 
Amounts used during the year 
Unused amounts reversed during the year# 
Translation adjustment 
Carrying amount at the end of the year 

Warranties 

March 2015 March 2014 

95.53 81.17 

120.65 54.97 

32.65 21.94 

13.64 23.01 

115.00 4.34 
154.89 95.53 

Warranties 
March 2015 March 2014 

95.53 81.17 
120.65 54.97 

32.65 21.94 
13.64 23.01 

115.001 4.34 
154.89 95.53 

liauidated damaaes 
March 2015 March 2014 

63.20 76.32 

16.27 19.13 

5.98 34.25 

19.99 7.33 

16.061 9.33 

47.44 63.20 

Liauidated damaoes 
March 2015 March 2014 

63.20 76.32 

16.27 19.13 

5.98 34.25 

19.99 7.33 

16.061 9.33 

47.44 63.20 

Onerous contracts 
March 2015 March 2014 

16.82 14.39 

12.07 21.67 

0.13 0.69 

15.34 19.53 

(1.781 0.98 

11.64 16.82 

O1lt:!J0U:!, -.:onhact::. 

March 2015 March 2014 

16.82 14.3Q 

12.07 21.67 
0.13 0.69 

15.34 19.53 
(1.781 0.98 

11.64 16.82 

Sales tax I VAT 

March 2015 March 2014 

22.59 19.10 

3.94 

11.52 0.45 

-
11.07 22.59 

Sales tax/VAT 
March 2015 March 2014 

22.59 19.10 
- 3.94 

11.52 0.45 

11.07 22.59 

Other litiaation claims 
March 2015 March 2014 

70.39 48.98 

47.05 13.33 

5.98 
114.741 8.08 

96.72 70.39 

Other litioation claims 
March 2015 March 2014 

70.39 48.98 

47.05 13.33 

-
5.98 

114.74 8.08 

96.72 70.39 

Total 
March 2015 March 2014 

299.23 265.71 

196.04 115.93 

38.76 57.60 

73.26 50.65 

141.14) 25.84 
342.11 299.23 

Total 

March 2015 March 2014 

299.23 265.71 

196.04 115.93 
38.76 57.60 
73.26 50.65 

(41.14) 25.84 
342.11 299.23 

# Additional provision made during the year and reversal of unused amount are included in respective head of accounts 

{2) Nature of Provisions: 

l( crore 

Excise duty/ Customs duty I Service 
tax 

March 2015 March 2014 

11.32 8.76 

2.89 

6.79 0.33 

-
4.53 11.32 

Excise dutv/ Customs dutv / Service 
March 2015 March 2014 

11.32 8.76 

- 2.89 

6.79 0.33 

-
4.53 11.32 

Environmental obliaations 
March 2015 March 2014 

19.38 16.99 

-
0.72 

13.561 3.11 
15.82 19.38 

Environmental obliaations 
March 2015 March 2014 

19.38 16.99 

-
- 0.72 

-
13.561 3.11 
15.82 19.38 

(a) Product warranties: The Company gives warranties on certain products and services in the nature of repairs/ replacement, which fail to perform satisfactorily during the 
warranty period. Provision made represents the amount of the expected cost of meeting such obligation on account of rectification / replacement The timing of outflom is 
expected to be within a period of tv..-o years. 

(b) Provision for sales tax NAT represents liability on account of non.collection of declaration forms and other legal matters \vhlch are in appeal under the Act/ Rules. 

(c) Provision for excise duty/ customs duty J service tax represenls the differential duty liability that is expected to materialise in respect of matters in appeal. 

(d) Provision for liquidated damages has been made on contracts for 'Mlich delivery dates are exceeded and computed in reasonable and prudent manner. 

(e) Provision for litigation related obligations represents liabilities that are expected to materialise in respect of matters in appeal. 

(f) Provision for environmental obligations represents liabilities towards the costs expected to be incurred to treat contaminated soil/ effluents at its manufacturing locations, 
wherever required by local law. 

(g) Provision tor onerous contracts have been made on contracts \r'vhen it is probable that the estimated cost will exceed the total conlract revenue. 
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13. FIXED ASSETS 
Recasted} 

Gross bfock 

As at 
On 

Additions FIXED ASSETS acquisition of 

April 01 2014 
subsidiaries 

(i) Tangible assets 

f~eehotd land 109.05 
Leaseho!j land 17.55 20.98 
Buildings 1167.20 26.58 
Plant and equipmenls 2121.73 106.33 
Furniture and fixtures 127.96 6.16 
Office eq:.iipments 128.64 6.28 
Vehicles 45.90 4.32 
Leased assets: 
Buildings 4.86 
Plant and equipmenls 20.92 

Sub~total ( \ 3743.81 170.65 

(ii) Intangible assets 

Computer software 241.00 22.51 
Technical know•how 66.16 15.73 
Commercial rights 43.52 
Research and development 316.05 94.95 
Brand nanes and customer ists 353.90 0.48 

Sub-total (ii} 1020.63 133,67 

Total(i+ii) 4764.44 304.32 

Previous vcar 4085.05 14.79 2!14.39 

{Orjq,nal) 

c.:,st I Valuation 

Deductions 

2.63 
0.78 

13.38 
37.00 

5.49 
3.86 
4.40 

67.54 

1.19 

1.84 

3.03 

70.57 

46.03 

Gross bf.:>ck Ccst I Valuation 

Asat 
On 

FIXED ASSETS acquisition of Additions 
Deductions 

Aoril 01, 2014 subsidiaries 
{i) Tangible assets 

Freehold land 109.05 2.63 
Leasehold !and 17.55 20.98 0.78 
Buildings 1167.20 26.58 13.38 
Plant and equipments 2121.73 106.33 37.00 
Furniture and fixtures 127.96 6.16 5.49 
Office equipmen!s 128.64 6.28 3.86 
Vehicles 45.90 4.32 4.40 
Leased assets: 
Buildings 4.86 
Plant and eauioments 20.92 

Sub-total (f 3743.81 170.65 67.54 

(ii) lnfangible assets 

Ccmputer software 241.00 22.51 1.19 
Technical know-how 66.16 15.73 
Commercial rights 43.52 
Research and development 316.05 94.95 1.84 
Brand names and customer !is!s .15].90 0.48 

Sub-total (ia 1020.63 133.67 3.03 

Total (i+ii) 4764.44 304,32 70.57 

Previous vear 4085,05 14.79 294.39 46.03 

Translation 

adiustments 

(17.29) 
0.47 

(105.90) 
(128.88) 

(9.93) 
(12.08) 
(5.03) 

(7.46 
286.10 

(22.53) 
(1.73) 

(54.86) 
(54.04) 

(133,161 

1419.261 

416.24 

Translation 

adiustments 

(17.29) 
0.47 

(105.90) 
(128.88) 

(9.93) 
(12.08) 

(5.03) 

17.46 
(286.10 

(22.53) 
(1.73) 

(54.86) 
(54.04) 

133.161 

/419.26) 

416.24 

r crore 

Deoreciation I Amortisation Net block 

As at Upto For the Deductions Translation Upto As at As at 

March 31 2015 March 31 2014 vear adjustments March 31 2015 March 31 2015 March 31, 20~4 

89.13 89.13 109-.05 
38.22 3.27 0.15 3.42 34.80 14.28 

1074.50 547.64 34.52 2.61 (58.71) 520.84 553.66 619.56 
2062.18 1380.88 104.90 33.97 (98.03) 1,353.78 708.40 740:85 

118.70 91.56 8.26 4.72 (9.39) 85.71 32.99 36-40 
118.98 99.91 8.68 3.66 (11.03) 93.90 25.08 28-73 
40.79 31.78 2.53 3.21 (3.59) 27.51 13.28 14.12 

4.86 1.31 0.08 1.39 3.47 3.55 
13.46 16.59 0.07 (4.14 12.52 0.94 U3 

3560.82 2172.94 159.19 48.17 (184.89 2099.07 1461.75 157Q.87 

239.79 178.09 22.12 1.10 (15.30) 183.81 55.98 6Z91 
80.16 30.23 13.20 (0.41) 43.02 37.14 35.93 
43.52 23.28 6.35 29.63 13.89 20.24 

354.30 190.95 39.39 0.55 (23.15) 206.64 147.66 125.10 
300.34 86.99 24.94 (11.83) 100.10 200.24 266.91 

1018.11 509.54 106.00 1.65 50.69} 563.20 454,91 511.09 

4578.93 2682.48 265.19 49.82 (235,58\ 2662.27 

4764.44 2229.19 263.17 41,11 231.23 2682.48 

fcrore -·· 

Deoreciation I Amortisation Net block 

Asat Upto For the 
Deductions 

Translation Upto Asat Asat 

March 31 2015 March 31, 2014 vear adiustments March 31 2015 March 31 2015 March 31, 2014 

89.13 89.13 109 OS 
38.22 3.27 0.15 3.42 34.80 14 28 

1074.50 547.64 34.52 2.61 (58.71) 520.84 553.66 619 56 
2062.18 1380.88 104.90 33.97 (98.03) 1,353.78 708.40 740 85 

118.70 91.56 8.26 4.72 (9.39) 85.71 32.99 36 40 
118.98 99.91 8.68 3.66 (11.03) 93.90 25.08 28 73 
40.79 31.78 2.53 3.21 (3.59) 27.51 13.28 1412 

4.86 1.31 0.08 1.39 3.47 3 55 
13.46 16.59 0.07 (4.14 12.52 0.94 4 33 

3560.82 2172.94 159.19 48.17 (184.89 2099.07 1461.75 1570 87 

239.79 178.09 22.12 1.10 (15.30) 183.81 55.98 62 91 
80.16 30.23 13.20 (0.41) 43.02 37.14 35 93 
43.52 23.28 6.35 29.63 13.89 20 24 

354.30 190.95 39.39 0.55 (23.15) 206.64 147.66 12510 
JOO 34 R6.99 24.94 (I I.S1\ 100.10 200.24 266 91 

1018.11 509.54 106,00 1.65 (50,691 563.20 454,91 511.09 

4578.93 2682.48 265.19 49.82 (235.581 2662.27 

4764.44 2229.19 263.17 41.11 231.23 2682.48 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

14. NON-CURRENT INVESTMENTS 

Particulars 

Quoted investments 
Investment in Government or trust securities 

Unquoted investments 

Note: 

Investment in Government or trust securities 

Investment in equity instruments 

Associate companies {Refer Note (b) below} 

Others 

Investments in debentures or bonds 
Others 

Others 

Quoted investments 
Book value 
Market value 

Unquoted investments 
Book value 

Notes: 

As at March 31, 
2015 

/Recastedl 
f crore 

0.44 

4.34 

23.26 

252.37 

0.06 

0.12 

280.59 

0.44 
0.44 

280.15 

(a) Refer accounting policy Note 1.13 on valuation of investments, supra. 

As at March 31, 
2015 

(Oriqinall 
f crore 

0.44 

4.34 

23.26 

252.37 

0.06 

0.12 

280.59 

0.44 
0.44 

280.15 

As at March 31, 
2014 

/Oriqinall 
f crore 

0.44 

3.37 

266.07 

8.01 

0.06 

0.05 

278.00 

0.44 
0.44 

277.56 

(b) Avantha Power and Infrastructure Limited ceased to be an associate company with effect from April 01, 2014. The carrying 
cost of i!' 244.36 crore which was accounted under equity method has been transferred from investment in associate to 
investment in others. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

15. LONG-TERM LOANS AND ADVANCES 
As at March 31, As at March 31, As at March 31, 

Particulars 
2015 2015 

(Recasted) (Ori!linal) 
2014 

(Ori!linal) 
f crore f crore f crore 

Unsecured, considered good, unless otherwise stated 

Capital advances 8.55 8.55 37.06 
Deposits 15.15 15.15 12.83 

23.70 23.70 49.89 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

16 CURRENT INVESTMENTS 
A'ti al March 31, As al Marci, 31, As al March 31, 

Particulars 2015 2015 2014 
(Recastedl (Oriqinal) (Oriqinal) 

t crore tcrore t crore 

Quoted investments 
Investments in equity instruments 0.77 0.77 0.77 
Investment in mutual funds 159.68 159.68 19.86 

Unquoted investments 
Investment in Government or trust securities 0.37 0.37 0.26 

160.82 160.82 20.89 

Notes: 

Quoted investments 
Book value 160.45 160.45 20.63 
Market value 160.62 160.62 20.72 

Unquoted investments 
Book value 0.37 0.37 0.26 
Market value 0.37 0.37 0.26 

Refer accounting policy Note 1.13 on valuation of investments, supra. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

17 INVENTORIES 
As.at March 31, 2015 As at March 31, 2015 As at March 31, 2014 

Particulars (f!i!Ca§!ed) (Unginal) (Ori inal) 
f crore , crore f crore f crore f crore f crore 

Raw materials 468.00 468.00 523.60 

Add: Goods-in-transit 37.84 37,84 64.25 

505.84 505.84 587.85 

Work-in-progress - manufacturing 673.41 673.41 873.15 

Finished goods • manufacturing 122.28 188.84 135.56 

Add: Excise duty on finished goods 8.61 8.61 5.23 

130.89 197.45 140.79 

Stock-in-trade 72.28 72.28 63.07 

Stores, spares and packing materials 4.85 4.85 5.75 

Loose tools 1.35 1.35 0.78 

1388.62 1455.18 1671.39 

Note: Refer accounting policy Note 1.14 on valuation of inventories, supra. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

18. TRADE RECEIVABLES 

Unsecured 

Debts overdue for six months: 

Considered good 

Considered doubtful 

Less: Allowance for doubtful debts 

Other debts: 

Considered good 

As at March 31, 2015 
(Racasletl) 

"crore "crore 

500.95 

142.85 

643.80 

142.85 

500.95 

3265.54 

3766.49 

As at March 31, 2015 
(Otiyl11ai) 

f crore f crore 

466.23 

142.85 

609.08 

142.85 

466.23 

3265.54 

3731.77 

As at March 31, 2014 
(Original) 

, crore , crore 

319.73 

119.80 

439.53 

119.80 

319.73 

3271.52 

3591.25 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTEO NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

19 CASH AND BANK BALANCES 
As at March 31, 2015 As at March 31, 2015 As at March 31, 2014 

Particulars (Recastedl (Ori( inall (Ori( inal\ 
, crore , crore f crore t crore t' crore f crore 

Cash and cash equivalents : 
Balances with banks: 

On current accounts 565.33 565.33 683.44 
On deposit accounts 
{'h~th less than 12 months maturity Refer Note (a) 
below} 85.61 85.61 83.71 

650.94 650.94 767.15 

Cash on hand 31.60 31.60 0.56 

682.54 682.54 767.71 

Other balances: 
Earmarked balances with banks: 

Unpaid dividend {Refer note (b} below} 1.98 1.98 1.94 

Unpaid matured fixed deposits and interest thereon 
{Refer Note (b) below} . 0.01 

Others 3.03 3.03 40.19 

5.01 5.01 42.14 
Others 
On deposit accounts 
{With more than 12 months maturity Refer Note (a) 
below} 173.25\ 1.75 5.10 

(68.24) 6.76 47.24 

614.30 689.30 814.95 

Notes: 
{a) Deposits include , 3.60 crore (Previous year~ 3.60 crore) under lien with banks and ~ 0.17 crore (Previous year~ 0.10 crore) balances held as margin monies. 

(b) There are no amounts due and outstanding to be credited to the Investor Education and Proteclion Fund as at March 31, 2015. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

20 SHORT-TERM LOANS AND ADVANCES 
As at March 31, 2015 As at March 31, 2015 As at March 31, 2014 

Particulars (Recastedl (Ori, inall (Orie inall 
f crore f crore f crore f crore f crore f crore 

Unsecured, considered good, unless otherwise 
stated 

Inter Corporate Deposits 
75.00 -

Security deposits: 

Considered good 63.61 63.61 48.59 

Considered doubtful 0.93 0.93 1.20 

64.54 64.54 49.79 
Less: Allowance for bad and doubtful advances 0.93 0.93 1.20 

63,61 63.61 48.59 

Loans and advances: 
Others 92.61 11.96 11.20 

92.61 11.96 11.20 
Advances recoverable in cash or in kind or for 
value to be received: 

Considered good 632.31 632.31 280.37 
Considered doubtful 2.81 2.81 4.19 

635.12 635.12 284.56 
Less: Allowance for bad and 

doubtful advances 2.81 2.81 4.19 
632.31 632.31 280.37 

Balances with excise, customs, service 
tax and value added tax, etc. 153.15 153.15 126.28 

1016.68 861.03 466.44 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

21. OTHER CURRENT ASSETS 

Particulars 

Interest accrued on investments and deposits 

Due from customers (construction and project related activity} 

Other receivables 

As at March 31, 
2015 

(Recasted) 
f crore 

0.23 
413.28 

73.96 

487.47 

As at March 31, 
2015 

(Oriqinal) 
f crore 

0.23 
413.28 

73.96 

487.47 

As at March 31, 
2014 

(Oriqinal) 
f crore 

0.20 
255.96 

67.05 

323.21 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

22. REVENUE FROM OPERATIONS 

For the year ended For the year ended For the year ended March 31, 
Particulars March 31, 2015 (Recasted) March 31, 2015 (Original) 2014 (Original) 

< crore f crore < crore < crore < crore < crore 

Sale of products 12823.80 12823.80 12782.48 
Sale of services 118.70 118.70 171.31 
Construction contracts 1450.94 1450.94 1104.03 

14393.44 14393.44 14057.82 
Less: Excise duty 380.30 380.30 426.29 

Other Operating Income 96.30 

14109.44 14013.14 13631.53 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

23. OTHER INCOME 

For the year For the year For the year 
ended ended ended March 

Particulars March 31, 2015 March 31, 2015 31,2014 
(Recasted) (Original) (Original) 

f crore f crore f crore 

Interest income 39.65 39.65 39.96 

Dividend income . . 0.05 

Gain on sale of investments (net) 4.54 4.54 10.86 

Other non-operating income (net of expenses): 

Income from lease of premises / business 
service centers 17.16 17.16 19.04 
Government grant 14.33 14.33 19.26 
Miscellaneous income 91.36 91.36 99.84 

167.04 167.04 180.01 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

24. COST OP RAW MATERIALS ANO COMPONEN1S CONSUMED ANO CONSTRUCTION MAlER.IALS 
For the year ended For the year ended For the year ended March 

Particulars March 31, ,W1b lkecasted) March :11, .!UH, IOnQinall 31, :w14 Unamall 
i!' crore i!' crore i!' crore i!' crore i!' crore i!' crore 

Opening stock 587.85 587.85 604.93 

Add: Purchases 6766.37 6832.93 6888.14 

Less: Closing stock 505.84 505.84 587.85 

6848.38 6914.94 6905.22 

Less: Scrap sales . 96.30 109.87 

6848.38 6818.64 6795.35 

Add: Sub-contracting charges - 392.42 397.77 
6848.38 7211.06 7193.12 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

25. PURCHASES OF STOCK-IN-TRADE 

For the year For the year 
For the year 

ended ended 
Particulars March 31, 2015 March 31, 2015 

ended March 31, 

(Recasted) (Original) 
2014 (Original) 

, crore , crore , crore 

Purchases of stock-in-trade 2185.58 2185.58 1993.21 

2185.58 2185.58 1993.21 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

26 CHANGES IN INVENTORIES OF FINISHED GOODS WORK IN PROGRESS AND STOCK IN TRADE 
For the year ended For the year ended For the year ended March 31, 

Particulars March 31, 201 ~ !R~casted) Mllrch 31, 2015 {Original) 2014 (Original) 

f crore f crore f crore f crore t crore if crore 

Changes in inventories of finished goods and 
work-in-progress: 

Closing stock: 
Finished goods 130.89 197.45 140.79 
Work-in-progress 673.41 673.41 873.15 

804.30 870.86 1013.94 

Opening stock: 
Finished goods 140.79 140.79 148.83 
Work-in-progress 873.15 873.15 799.26 

1013.94 1013.94 948.09 
209.64 143.08 (65.85) 

Changes in inventories of stock*in-trade: 

Closing stock: 
Stock-in-trade 72.28 72.28 63.07 

Opening stock: 
Stock-in-trade 63.07 63.07 77.85 

{9.21) (9.21) 14.78 

200.43 133.87 (51.07 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

27. EMPLOYEE BENEFITS EXPENSE 

For the year For the year 
For the year 

ended ended 
Particulars March 31, 2015 March 31, 2015 

ended March 31, 

(Recasted) (Original) 
2014 (Original} 

~ crore ~ crore ~ crore 
Salaries, wages and bonus 1475.59 1628.00 1559.53 
Contribution to provident and other funds 213.51 213.51 245.39 
Post retirement medical benefits 8.97 8.97 9.66 
Staff welfare expenses 143.08 143.08 137.48 

1841.15 1993.56 1952.06 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

28. FINANCE COSTS 

For the year For the year 
For the year 

ended ended 
Particulars March 31, 2015 March 31, 2015 

ended March 31, 

(Recasted) (Original) 
2014 (Original) 

f crore f crore f crore 

Interest on loans 144.34 144.34 136.62 

144.34 144.34 136.62 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

29 DEPRECIATION AND AMORTISATION EXPENSE 

For the year For the year 
For the year 

ended ended 
Particulars March 31, 2015 March 31, 2015 

ended March 31, 

(Recasted) (Original) 
2014 (Original) 

f crore f crore f crore 

Depreciation and amortisation expense 265.20 265.20 263.17 
Less : Transitional provision for depreciation charge 

{Refer Note 3(d), supra} 3,17 3.17 -
Less : Recoupment from revaluation reserve 

{Refer Note 3(a), supra} - - 1.03 
262,03 262.03 262.14 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

30. OTHER EXPENSES 

For the year For the year For the year 
ended ended ended March 

Particulars March 31, 2015 March 31, 2015 31,2014 
(Recasted) (Original) (Original) 

f crore f crore f crore 

Consumption of stores and spares 96.07 96.07 96.96 
Power and fuel 100.56 100.56 104.12 
Subcontracting charges 392.42 - -
Rent 92.17 92.17 92.19 
Repairs to buildings 17.43 17.43 17.33 
Repairs to machinery 56.27 56.27 54.36 
Insurance 47.32 47.32 47.51 
Rates and taxes 50.04 50.04 65.31 
Freight and forwarding 387.77 387.77 375.23 
Packing materials 105.77 105.77 92.93 
After sales services including warranties 85.56 85.56 82.59 
Sales promotion 71.33 108.96 118.04 
Legal and professional charges 82.92 82.92 104.35 
Brand Royalty 37.63 - -
Miscellaneous expenses 768.20 615.79 681.25 

2391.46 1846.63 1932.17 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

31. CONTINGENT LIABILITIES AND COMMITMENTS 

A'? at March 31, As at March 31, As at March 31, 

Particulars 
2015 2015 

(Recasted) (Original) 

~ crore ~ crore 

A. Contingent Liabilities: 
(to the extent not provided for) 

(a) Claims against the Company not acknowledged as debts 19.06 19.06 

(b) Sales tax / VAT liability that may arise in respect of matters in appeal 35.01 35.01 

(c) Excise duty/ customs duty/ service tax liability that may arise in respect of matters 8.83 8.83 
in appeal 

(d) Income tax liability that may arise in respect of matters in appeal 8.69 8.69 

(e) Bills discounted - 34.72 

8. Commitments: 
Estimated amount of contracts remaining to be executed on capital accounts and not 21.35 21.35 
provided for (net of advances) 

It is not practicable to estimate the timing of cash outflows, if any, in respect of matters at (a) to (d) above, pending resolution of the 
arbitration/appellate proceedings. 

2014 
(Original) 

~ crore 

9.18 

18.08 

4.56 

5.21 

91.52 

98.65 



CG POWER AND INDUSTRIAL SOLUTION LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

32 (a) In terms of Accounting Standard (AS) 21 Consolidated Financial Statements and Accounting Standard (AS) 23 Accounting for Investments in Associates in Consolidated Financial Statements 
specified by the Companies (Accounting Standards) Rules, 2006 (as amended), the consolidated financial statements present the consolidated financial statements of Crompton Greaves 
Limited {the Parent Company} with its subsidiaries and associates as under: 

Proportion of Ownership Interest(%) either directly 

Sr. Country of or through subsidiary 
Particulars 

No. Incorporation As at March 31, As at March 31, As at March 31, 
2015 2015 2014 

(Re casted) (OriQinal) (Orioinall 
Subsidiaries 

1 CG Energy Management Limited (amalgamated with the Company w.e.f. March 25, 2015) India - 100.00 

2 CG-ZIV Power Automation Solutions Limited (amalgamated with the Company w.e.f. March 25, 2015) India - 100.00 

3 CG Power Solutions Limited India 100.00 100.00 100.00 

4 Crompton Greaves Consumer Products Limited (incorporated on September 19, 2014) India 100.00 100.00 

5 Crompton Greaves Consumer Electricals Limited (incorporated on February 25, 2015) India 100.00 100.00 

6 CG International B.V. The Netherlands 100.00 100.00 100.00 

7 CG PPI Adhesive Products Limited India 81.42 81.42 81.42 
8 CG Holdings Belgium N.V. Belgium 100.00 100.00 100.00 

9 CG Power Systems Belgium N.V. Belgium 100.00 100.00 100.00 

10 CG Power Systems Ireland Limited Ireland 100.00 100.00 100.00 
11 CG Sales Networks France S.A. France 99.40 99.40 99.40 

12 CG Power Systems Canada Inc. Canada 100.00 100.00 100.00 
13 PT. CG Power Systems Indonesia Indonesia 95.00 95.00 95.00 

14 CG Holdings Hungary Kft. Hungary 100.00 100.00 100.00 

15 CG Electric Systems Hungary Zrt. Hungary 100.00 100.00 100.00 
16 CG Power Holdings Ireland Limited (liquidatedw.e.f.April 11, 2014) Ireland 100.00 100.00 100.00 

17 Microsol Limited Ireland 100.00 100.00 100.00 
18 CG Automation Systems UK Limited United Kingdom 100.00 100.00 100.00 

19 CG Service Systems France SAS France 100.00 100,00 100.00 

20 CG Power USA Inc. USA 100.00 100,00 100.00 

21 CG Power Solutions UK Limited United Kingdom 100.00 100.00 100.00 

22 CG Power County LLC USA 100.00 100.00 100.00 

23 CG Power Systems Brazil Lida Brazil 100.00 100.00 100.00 

24 CG Power Solutions Saudi Arabia Limited. Saudi Arabla 51.00 51.00 51.00 

25 Crompton Greaves Holdings Mauritius Limited Mauritius 100.00 100.00 100.00 
26 CG International Holdings Singapore Pie. Limited Singapore 100.00 100.00 100.00 

27 CG Industrial Holdings Sweden AB Sweden 100.00 100.00 100.00 

28 CG Drives and Automation Sweden AB Sweden 100.00 100.00 100.00 

29 CG Drives and Automation Netherlands 8. V. The Netherlands 100.00 100.00 100.00 

30 CG Drives and Automations Germany GmbH Genmany 100.00 100.00 100.00 
31 Emotron Latin America Inc. (liquidated w.e.f. April 14, 2014) USA 100.00 100.00 100.00 

32 ZIV Aplicaciones y Tecnologia S.L. Spain 100.00 100.00 100.00 

33 ZIV Metering Solutions S. L. Spain 100.00 100.00 100.00 

34 ZIV Grid Automation S.L. Epoln 100.00 100.00 100.00 

35 ZIV Communications S.A. Spain 100.00 100.00 100.00 

30 ZIV USA l11c. (liyuiuoleu w.e.f. Aµ,il 22, 2014) U$A 1UU.UU 1UU.UU 1UU.UU 

37 ZIV Do Brasil Lida Brazil 100.00 100.00 100.00 
38 ZIV l+D Smart Energy Networks Spain 100.00 100.00 100.00 

39 CG Middle East FZE UAE 100.00 100.00 100.00 

40 Crompton Greaves Sales Network Malaysia Sdn. Bhd Malaysia 100.00 100.00 100.00 

41 PT Crompton Prima Switchgear Indonesia (incorporated on May 12, 2014) Indonesia 51.00 51.00 

Associates 

1 CG Lucy Switchgears Limited India 50.00 50.00 50.00 

2 Avantha Power & Infrastructure Limited (ceased to be an associate w.e.f. from April 01, 2014) India 23.14 

3 Pauwels Middle East Trading & Contracting (Pvt) Co. LLC Sharjah 49.00 49.00 49.00 

4 Saudi Power Transformers Co Lid Saudi Arabia 49.00 49.00 49.00 

5 K. K. El-Fi Co. Ltd. Japan 40.00 40.00 40.00 
(b) The % of voting rights that Parent Company holds in all its subsidiaries is equal to the% of corresponding shareholding except in case of Serial No. 14 PT CG Power Systems Indonesia.The 

Parent Company holds 95% of shareholding of PT CG Power Systems Indonesia through its subsidiary CG Power Systems Belgium NV and balance 5% is held by other partner. However, the 
parent Company through its subsidiary CG Power Systems Belgium NV, has 100% voting rights since 5% shares held by other partner has no voting rights 

(c) In the case of CG Power Solution Saudi Arabla and Saudi Power Transformer Company, the flnancia! statements as at December 31, 2014 have been considered.There were no material 
adjustments required for any significant events or transactions for the three monthE upto March 31, 2016 

(d) For the purposes of consolidation, the financial statements of the foreign subsidiaries and associates as at March 31, 2015, have been restated to comply with the Generally Accepted Accounting 

Principles in India. 



CG POWER AND INDUSTRIAL SOLUTION LIMITED 
RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

33 Expenses capitalised during the year: 
11' crore 

For the year For the year For the year 

Particulars 
ended ended ended March 

March 31, 2015 March 31, 2015 31,2014 
(Recasted) (Original) (Original) 

(a) Raw materials consumed 5.55 5.55 6.15 
(b) Empolyee benefits expense 16.83 16.83 23.89 
(c) Other expenses 24.96 24.96 13.68 
Total 47.34 47.34 43.72 

34 Disclosures under Accounting Standard (AS) 7 Construction Contracts: 
11' crore 

For the year For the year For the year 

Particulars 
ended ended ended March 

March 31, 2015 March 31, 2015 31,2014 
(Recasted) (Original) (Original) 

(a) Contract revenue recognised for the financial year 1607.72 1607.72 1097.92 
(b) Aggregate amount of contract costs incurred and recognised profits 5244.31 5244.31 4056.62 

(less recognised losses) for all contracts in progress up to the reporting date 
(c) Amount of customer advances outstanding for contracts in progress as at the reporting date 139.90 139.90 229.32 
(d) Retention amount due from customer for contract in oroaress as at the reporting date 158.14 158.14 131.44 



CG FO'l.'ER ANO INDUSTRIAL SOLUTION LIMITED 

RE CASTED NOTES ACCOMPANYING TO THE CONSOUDATED FINANCIAL STATEMENTS 

35 Disclosures as re-quired by Accoun{1r,g Standard (AS) 15 Employee E¼:-neftts· 

{a) Del1r.e<iccntrfuutionp!ans 
Amount cf f 193 6S cr,xe (PIE'<liOUS year f 235 4~ cr01e) is recognised as an expense .md included 1n EmplO)">?e tenclM expense as un<ier !he fol!CM--ing def;r;ed 
con1ribu1,oo p!sns: (Refw No!e 27, w;xa) 

Pnwidentnmd 
S,merannuationfund 
Emn!c,•eestateinsuran;:ei;cher,e 
labO'Jf welfare scheme 
Socialse-curtv 

Total 

(b) Defir.ed Ser;efrt Piani; as~ Actuanal Vaklah:m are 3$ under· 

Particu!a1s 

Benefits (Conlribution lo} 

I Chan e in resent value of defined benefit obliQ.ation durinn the vear 

1 Present Value of de tined b,enefit obl-.Jation at the bwinnino of the ear 

3 Currenlserviccc~t 

4 Pastservicecost 

S liabl1itvtransfru-fromctr,e1Ccrrcanv 

6 Pfese,t Va!oe of d<?fir.ed benefit obli::ation .rt lhe eriC of the vear 

n Change lo fair value of ola.n assets dufin~ the ·ear 

1 Fairvalueof lanMSetsatlhe~incofthevear 

2 EJoecied retum of bn assd.s 

3 Contributions 

4 Transfer from ct.her compan 

5 Benefits aid flom the fund 

6 Actl.1¥ial ain l{JOS-sl 

7 Fair value of lanasse!.s al theendolthevear 

6 Td.a1octuaria! aWik>$sltoberecoonlsed 

1H Actual return on nlan ,as$e1S 

1 Ex ecte-d return on n!a!, assets 

2 Actuarial ain/(foss) 

IV Nel asset/ liabilitvl recnnrns~,d in the balance sheet 

1 Pr!e$en\ Value of defined benefit obi" atior. at ttw enc of lhe -

2 Fairva!uecfpla-nassetsattheeMclthevea. 

Amountre:::oornS-edinthebai:ancerne« 

Net(liablty)/as&et•Current 

Net (li.lbifilvll asset- NO!l-Cl.ll'fen! 

V Expe-nses recognisl!d in the statement of profit and loss 

forthevea, 

1 Currer.t servO::e cost 

:.I lr,le-r=t=t 

Actuarial foains / losses 
PastsecvicecOGt 

€ Total l!X"C!¼e:S a:; r,er act1..1arial ... a:1ua1ion 

8 Total exoenses irv::luded lfl emp!q,,,ee bene-fits ev""""e 

VI The major categories ol plan assets as a percentag(l of to1a1 
lnsurermar-.a-Oedfunds 

As at Match 31, 
2015 

{Recasted 
(Funded) 

56.07 

5.27 

(13.05 

58.33 

55.SS .... 
13.0S 

(0.08 

58.16 

{6.74 

4.87 

0.08 

4.7$ 

SS.16 

{0.171 

(0.17) 

For the year 
ended 

March31,2015 
(Recasted) 

'·" 
5.ZI 

14.871 

'·" 0.01 

10.50 

100% 

Gratuitv 
As at March 31, 

2015 
Oric,inal 
{Funded) 

56.07 

5.ZI 

'·" 

(13.05 .... 
58.33 

55.98 

4.88 

10.43 

(13.05 

{0.08 

58.16 

!6.74 

4.87 

CO.OS 

◄ .7S 

l5e.S3 

56.16 

i0.17 

(0.17) 

For the year 
ended 

Ma1c;h31,2015 
(Original} 

3.38 

5.27 

14.871 

0.01 

10.50 

10.50 

100% 

ff crorel 

For lhe year For the yea, Fo1 th<a year 
ended ended ended March 

Marcil ~1, 2015 March 31, 2015 31, 2014 
{Rec.steel) (01lginal) (Original) 

i4.39 i4.:.9 12.27 
5.55 5.55 4 4S 
0 38 0.38 0.60 
0.02 002 0.02 

173.35 173,35 218 07 
193.69 193.69 2:3-5.44 

Le.aye Encashment 
As at March 31, 

2014 
Orioirnl 

As at Ma,ch 31, As at March-31, As at March 

(Funded) 

4.21 

3.31 

004 

C6.03 

5807 

5261 

4.58 

4.18 

(603 

0.64 

55.98 

(1.27 

4.58 

0.64 

522 

5607 

5598 

{009 

/0.00 

for the year 
e-oded March 31, 
2014{Origin.a!} 

3.31 

421 

1.27 

421 

4.21 

2015 2015 31, 2014 
Recasted o,;,.,m1 Oric,iflal 

(Non.funded) (Non-funded} (Non-funded) 

26.28 2<.28 2464 

2.47 2.47 

2.05 2.05 

0.0, 

16.63) (6.G3l /387 

5.73 5.73 1.41 

29.90 29.90 

15.73 (5.73 1141 

(2$.90 29.S0 

(23.-SO {29.SO (2€28' 

{3.21) (3.21) {3.50) 

(26.€9 26.69 (22.76 

For the year For the year For the year 
ended ended eoooo Maren 

M.atch31,2015 March 31, 2015 31, 2014 
(Recasted) {Original) (Original) 

2.06 2.05 1.86 

"2.41 "2.47 '·"' 
5.73 5.73 

10.25 10.25 528 

10.25 10.25 5.28 

(" crore\ 
Post Retirement Medical Benefits 

As at March 31, As at March 31, As at March 
2015 2015 31, 2014 

/Re-casted Or"1inal O1ininal 
(Non-funded) (Non-funded) (Non-funded) 

20.51 

1.93 

0.83 

16.48 

6.21 

23.00 

{6.21 

23.00 

(23.00) 

(1.47) 

f21.531 

For the year .,,. .. 
March31,2015 

(Rox;astl!d) 

1.93 

6.21 

8.97 

8.97 

20.51 

1.93 

0.83 

{6.481 

6.21 

23.00 

{6.21 

23.00 

(23.00 

{1.47) 

121.53 

For the year 

'""'"' March31,::W15 
(Original) 

0.83 

1.93 

6.21 

8.97 

1647 

1.36 

066 

{562 

764 

2051 

(7.64' 

2051 

(2051 

(1.27) 

19.241 

For1heyear 
er.d«l March 

31, 2014 
(Original) 

0.66 

7.64 

966 

9.&3 



CG POWER A'W lNDUSTR!AL SOLUTION LIMITED 

RECASTEO NOTES ACCOMPANYING TO THE CONSOLJDATEO FINANCl.t.l STATEMENTS 

35 Disclosures as requi1ed by Accounting Standard (AS) 15 Employee &nef1ts (Contd.): 

Far1irnlan 

VII Effe<::I of one percent poin1 change in 1he 36-~umed 

medicafinflationrate 

(1) lnct=e'(de,:;reas-e) on aggregale stWice and 11"\!eres! ~ of 

Pc-st Retirement M,:,d.:al Benen~ 

(i) One percentaQe pdnt ~rease.in Discount ra!e 

11 One ""fe<?n+,.-,1! noinl decrease in Discount ra!e 

(2) ln,::1eas~idecre-as-e)onpresmtvalo(!ofdefiriedbene!its 

ob!.:!ationaltheendoflhe ear 

(i) One pe,0:ntai?e p-oinl rlcreaw in Medi:::al !nfial:00 rate 

i1 One ,....,.cent=e ririrn decrease in Me<:IK:a! Inflation ral.e 

Vlll Exi>erience ad'ustmeot 

Onplanlia0fities-gain!(loss) 

Ono!;;nassels - ai.n/lossl 

IX Actua1i.al assumolions 

2 Ratec:-!rclumonnlsnassels 

3 S-olaPl(.-SCalation 
4 Mortaldy pre ret/!emenl rate 

5 Mortality post retirement rai.e 

6 Medicalnremiuminflalionrate 

A:; at March 31, 
2015 

(R«:.$wd) 

(5.20) 

0.08 

Gratufly 

As al March 31, ,.,, 
(Oflginal) 

(Funded) 

(5.20) 

0.00 

A:; at March 31, 
2014 

{0riginai) 

(Fund«!) 

(6.17) 

O.&< 

7.92% to 8.00% 7,92% to 8.00% 8 00% to 9.41% 
p.a. p,a p.;; 

7.S2¼ p.a. 8.7~p.il 

5.00% to 6.00% 5.00% to 6.00% 5.00% to C.00% 
p.a p.a. p.a 

Indian Assured Indian Aswred Lh'e$= Uve$MQrt.aHty 

Ultimate (2006-08) Ultimate 

lo,::11:.nAssuroo 
Lives Mortality 

(2QJ6...0S) 
Uitin-.atl! 

LeavcEnc.;shmMI 

A:; at March 31, k al March 31, A:; at March 
2015 2015 31, 2014 

{Recat.f«I) (Onginal) (Origil'lal) 

(Non-funded) (Non-funded) (Non-funded) 

{4.86) {4.86) (1.40) 

Indian Assured Indian Assured !n.::!lan A.ssure<:I 
L!ves Mortarrty Uves Mortality Lives Mortality 

(2006--08) (2006..00) {2005-08) 
Ultimate Ultimate Ultimate 

lfcrcre 

Pcs1 Reli,err.ent M«lical Beoe(its 

A:; at M.lrch 31, A:; al March 31, As at March 
;;!015 2015 31,2014 

(Reca$ted) (Originaf} (Origrnat) 

(Non-funded) (Non-funded) (Ncn--lunded) 

(2.36) 

2.93 

, ... 
{2.39 

(7.69) 

7.S.2%p.a. 

2.00 % p...a. 

(2.36) 

'·"' 

'·" 
(2.3S 

{7.69) 

0.15 

(0.13 

193 

11.581 

(9.76) 

2.00 % p.a. 4.00 % p.a. 



CG POWER AND INDUSTRIAL SOLUTION LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

35 Disclosures as required by Accounting Standard (AS) 15 Employee Benefits (Contd.): 

(b} Defined Benefit Plans as per Actuarial Valuation are as under: 
{~ crorel 

Pension 

As at March 31, 2015 As at March 31, 2015 
As at March 31, 

Particulars 2014 
(Recasted) (Original) 

(Original) 
IFundedl (Funded) (Funded} 

I Change in present value of defined benefit obligation during the year 

1 Present Value of defined benefit obHi::ialion at the beQinninq of the year 206.53 206.53 178.44 

2 Interest cost 9.30 9.30 8.85 

3 Current service cost 6.29 6.29 6.74 

4 Past service cost 0.66 

5 Benefits oaid 113.20) (13.20) (11.62) 

6 Actuarial (gains)/ losses 23.30 23.30 13.81 

7 Curtailment Loss . (0.58) 

8 Settlement payment (5.24) 15.241 

9 Employee contributions 0.99 0.99 0.96 

10 Translation difference 117.021 117.021 9.27 

11 Present Value of defined benefit obliaation at the end of the vear 210.95 210.95 206.53 

II Chanae in fair value of assets durina the vear 

1 Fair value of o!an assets at the beoinning of the year 202.10 202.10 171.27 

2 Expected return of plan assets 8.37 8.37 7.30 

3 Contributions 12.85 12.85 9.44 

4 Benefits paid (13.20 (13.20) (11.62 

5 Actuarial qain / (loss) 18.8 18.8 16.88 

6 Translation difference (22.91 122.911 8.83 

7 Settlement pavment 15.24 (5.241 

8 Fair value of plan assets at the end of the vear 200.77 200.77 202.10 

9 Total actuarial aain/(loss) to be recoanised (4.50 14.501 3.07 

Ill Actual return on plan assets 

1 Excected return on clan assets 8.37 8.37 7.30 

2 Actuarial gain/ (loss) 18.80 18.80 16.88 

3 Actual return on plan assets 27.17 27.17 24.18 

IV Net {asset)/ liability recognised in the balance sheet 

1 Liability at the end of the vear 210.95 210.95 206.53 

2 Fair value of plan assets at the end of the year 200.77 200.77 202.10 

3 Net Habilitv at the end of the vear 10.18 10.18 4.43 

4 Related deferred tax (asset) / liabilitv (0.22 

5 Amount recoanised in the balance sheet 10.18 10.18 4.21 

V Expenses recognised in the statement of profit and loss 

for the vear 

1 Current service cost 6.29 6.29 6.74 

2 Interest cost 9,_~ --- 9,30 8.85 

3 Exoected return on plan assets (8.37 {8.371 (7.30 

4 Actuarial (gains}/ losses 2.06 2.06 (3.07 

5 Past service cost 0.02 0.02 0.66 

6 Curtailment Loss (0.58 

7 Effect of chanaes in foreian exchanae 0.50 0.50 0.44 

8 Total exoenses as oer actuarial valuation 9.80 9.80 5.74 

9 Tota! exoenses included in emolovee benefits 9.80 9.80 5.74 
VI The major categories of plan assets as a percentage of total 

Insurer manaqed funds 

Eouitv instruments 47% 47%, 47% 

Debt instruments 45% 45% 45% 

Insurer manaQed funds 7% 7% 7'% 
Cash 1% 1% 1% 

VII Experience adiustment 
On plan liabilities - gain/(loss) (12.03) (12.03) (13.35) 
On plan assets - gain/(loss) 7.40 7.40 15.60 

VIII Actuarial assumptions 
1 Discount rate 1.80%, - 7.50% P.a. 1.80% - 7 .50% P.a. 3.95% - 8.60% o.a 

2 Rate of return on clan assets 5.00% - 8.00 % p.a. 5.00% - 8.00 % p.a. 2.90% - 6.65 % p.a 

3 Salary escalation 1.90 %- 7.50% p.a. 1.90 % - 7.50% p.a. 3.00 % - 7.50% p.a. 



CG POWER AND INDUSTRIAL SOLUTION LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

36 Disclosures as required by Accounting Standard (AS) 17 Segment Reporting: 

Primary Segments (Business Segments) 

(Recastedl II' crore 
Power Consumer Industrial Others Eliminations/ Total 

Particulars 
Systems Products Systems Unallocable 2014-15 

Expenditure/ 

Assets• 

Revenue 

External sales (net of excise duty) 8644.66 3231.78 1808.23 418.76 14103.43 
Inter segment sales 0.97 0.87 51.30 153.141 
Total 8645.63 3232.65 1859.53 418.76 153.141 14103.43 

Segment results 134.93 401.35 140.04 (37.86) 638.46 

Less: Finance costs 104.69 
Less: Other unallocable expenditure net of 

unallocable income 130.66 
Profit from ordinary activities after finance 
costs but before exchange gain/ (loss) and 
exceptional items 403.11 
Exchange gain/ (loss) (47.42) 
Exceptional items 90.38 
Prior period items (17.72) 
Profit before tax 428.35 

TaxeXPense 221.99 
Profit after tax 206.36 

Capital Employed: 

Segment assets 7232.15 680.97 1219.72 296.98 1298.94 10728.76 
SeQment liabilities 3111.38 1240.03 328.84 45.82 195.63 4921.70 
Net Assets 4120.77 (559.06\ 890.88 251.16 1103.31 5807.06 

Capital eJ<Penditure 154.92 4.31 25.59 5.97 21.84 212.63 
Deoreciation and amortisation 193.02 12.24 39.78 2.41 14.58 262.03 

Non-cash exoenses other than deoreciation 38.07 6.31 4.84 0.50 49.72 

(Original) II' crore 
Power Consumer Industrial Others Eliminations/ Total 

Particulars 
Systems Products Systems Unallocable 2014-15 

Expenditure / 

Assets* 

Rovonuo 
External sales (net of excise duty) 8572.99 3231.78 1789.63 418.74 14013.14 

Inter seQment sales 0.97 0.87 51.30 (53.14) " 

Total 8573.96 3232.65 1840.93 418.74 (53.141 14013.14 

Segment results 134.93 401.35 140.04 (37.86) 638.46 
Less: Finance costs 104.69 
Less: Other unallocable expenditure net of 

unallocable income 130.66 
Profit from ordinary activities after finance 
costs but before exchange gain/ (loss) and 
exceptional items 403.11 
Exchange gain/ (loss) (47.42) 

Exceptional items 90.38 

Prior period items (17.72) 
Profit before tax 428.35 
Tax eXPense 221.99 
Profit after tax 206.36 

Capital Employed: 

Segment assets 7183.34 680.97 1219.72 296.98 1298.94 10679.95 
Segment liabilities 3097.29 1240.03 328.84 45.82 195.63 4907.61 
Net Assets 4086.05 (559.061 890.88 251.16 1103.31 5772.34 

Capital expenditure 154.92 4.31 25.59 5.97 21.84 212.63 
Depreciation and amortisation 193.02 12.24 39.78 2.41 14.58 262.03 

Non-cash eXJJenses other than deoreciation 38.07 6.31 4.84 0.50 49.72 



CG POWER AND INDUSTRIAL SOLUTION LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

(Original) 

Power Consumer Industrial Others Eliminations/ Total 

Particulars 
Systems Products Systems Unallocable 2013-14 

Expenditure/ 

Assets" 

Revenue 

External sales (net of excise duty) 8531.29 2897.16 1808.89 394.19 13631.53 

Inter seamen! sales 4.82 1.34 48.49 0.00 (54.65) -

Total 8536.11 2898.50 1857.38 394.19 (54.65) 13631.53 

Segment results 234.08 337.46 128.24 2.31 702.09 

Less: Finance costs 96.66 
Less: Other unallocable expenditure net of 

unallocable income 203.14 

Profit from ordinary activities after finance 
costs but before exchange gain/ (loss) and 
exceptional items 402.29 

Exchange gain I (loss) 92.43 

Exceptional item -
Exceptional items 

Prior period items 494.72 

Tax expense 236.05 
Profit after tax 258.67 

~ital Employed: 

~ment assets 7483.48 628.01 1322.10 242.82 998.75 10675.16 

Segment liabilities 3584.97 506.85 371.14 31.10 281.97 4776.03 
Net Assets 3898.51 121.16 950.96 211.72 716.78 5899.13 

Capital expenditure 185.94 28.65 47.54 15.36 18.78 296.27 
Depreciation and amortisation 194.09 10.30 41.99 1.48 14.28 262.14 

Non-cash eXPenses other than depreciation (0.37) 4.71 10.20 0.20 - 14.74 

• Unallocable assets comprise assets and liabilities which cannot be allocated to the segments. Tax credit assets/ liabilities are not considered in capital employed. 



CG POWER AND INDUSTRIAL SOLUTION LIMITED 
RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

II Secondary Segments (Geographical Segments) 

(a) Segment revenue by location of customers: 

f crore 
As at March 31, As at March 31, As at March 31, 

Particulars 2015 2015 2014 
(Recasted) (Ori!?:inal) (Orie:inal) 

Sales and service revenue: 

Domestic 6880.72 6880.72 6659.14 

Overseas 7132.42 7132.42 6972.39 

Total 14013.14 14013.14 13631.53 

(b) Cost incurred on acquisition of tangible and intangible assets: 

f crore 
As at March 31, As at March 31, As at March 31, 

Particulars 2015 2015 2014 
IRecastedl (Oriainall (Oriainal\ 

Domestic 80.20 80.20 134.03 

Overseas 132.43 132.43 162.24 

Total 212.63 212.63 296.27 

(c) The carrying amount of segment assets by location of assets: 

As at March 31, As at March 31, As at March 31, 
Particulars 2015 2015 2014 

(Recasted) (Original) (Original) 

Domestic 5021.75 4972.93 4295.30 

Overseas 5707.01 5707.01 6379.86 
Total 10728.76 10679.94 10675.16 

Ill Continent-wise sales 

f crore 
As at March 31, As at March 31, As at March 31, 

Continents 2015 2015 2014 
IRecastedl IOriainal\ (Oriainal\ 

Asia 8533.54 8533.54 8348.95 

Africa 525.84 525.84 436.12 

North America 1571.05 1571.05 1521.77 

South America 308.78 308.78 386.11 

Europe 2927.48 2927.48 2751.15 

Australia 146.45 146.45 187.43 
Total 14013.·14 140'13.14 13631.53 

IV Unallocable assets/ liabilities exclude: 

As at March 31, As at March 31, As at March 31, 
Particulars 2015 2015 2014 

(Recasted) (Oriainal\ (Oriainal\ 

Liabilities: 
Long term borrowings 1270.19 1270.19 1632.25 

Deferred tax liabilities 200.60 200.60 187.83 

Short term borrowings 657.29 622.57 560.77 

Current maturities of lonq-term borrowinqs 154.40 154.40 202.97 
Total 2282.48 2247.76 2583.82 

Assets: 

Deferred tax assets 311.64 311.64 341.00 

Total 311.64 311.64 341.00 



CG POWER AND INDUSTRIAL SOLUTION LIMITED 
RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

CG POWER AND INDUSTRIAL SOLUTION LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

V Segment Identification, Reportable Segment and definition of each Reportable Segment: 
(a) Primary segment 

In the opinion of the management, the business segment comprises the following : 
(i) Power Systems Transformer, Switchgear, Turnkey Projects and Power SCADA (Supervisory control 

(ii) Consumer Products 
(iii) Industrial Systems 
(iv) Others 

and data acquisition systems) 

Fans, Appliances, Luminaires, Light Sources and Pumps 
Electric Motors, Alternators, Drives, Drives solutions, Traction Electronics and SCADA 
Power Distribution, Self Adhesive Tapes and Speciality Lables 

(b) Primary/ Secondary segment reporting format: 
(i) The risk-return profile of the Company's business is determined predominantly by the nature of its products and services. 

Accordingly, the business segment constitutes the primary segment for disclosure of segment information. 

(ii) In respect of secondary segment information, the management has identified its geographical segments as (a) Domestic and 
(b) Overseas. The secondary segment information has been disclosed accordingly. 

(c) Segment identification: 
Business segments have been identified on the basis of the nature of products / services, the risk-return profile of individual 
businesses, the organizational structure and the internal reporting system of the Company. 

(d) Reportable segments: 
Reportable segments have been identified as per the quantitative criteria specified in the Accounting Standard. 

(e) Segment revenue and results: 
The expenses and incomes which are not directly attributable to any business segment are shown as unallocable expenditure (net 
of unallocated income). 

(f) Segment assets and liabilities: 
Segment assets include all operating assets used by the business segment and mainly consist of fixed assets, trade receivables 
and inventories. Segment liabilities primarily include trade payables and other liabilities. Common assets and liabilities which 
cannot be allocated to any of the segments are shown as a part of unallocable assets / liabilities. 

(g) Inter-segment transfer: 
Inter-segment prices are normally negotiated amongst segments with reference to the costs, market price and business risks. 
Profit or loss on inter-segment transfers are eliminated at the Company level. 



CG POWER AND INDUSTRIAL SOLUTION LIMITED 
RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

37 Disclosures as required by Accounting Standard (AS) 18 Related Party Disclosures: 

(a) List of related parties with whom transactions were carried out during the year and description of relationship: 
(i) Associates : 

CG Lucy Switchgear Limited 

(ii) Key Management Personnel : 
1 Gautam Thapar 
2 Laurent Demortier 
3 Madhav Acharya 
4 Minal Bhosale 

Chairman and Promoter Director 
CEO & Managing Director 
Chief Financial Officer 
Company Secretary 

(iii) Other Related Parties in which directors are interested: 
1 Ballarpur Industries Limited 
2 Solaris ChemTech Industries Limited 
3 BILT Graphic Paper Products Limited 
4 Avantha Holdings Limited 
5 Avantha Business Solutions Limited 

(formerly Salient Business Solutions Limited) 
6 Avantha Realty Limited 
7 Sabah Forest Industries Sdn. Bhd. 
8 Malanpur Captive Power Limited 
9 Corella Investments Limited 

10 Lustre International Limited 
11 Ambuja Cements Limited 
12 Asahi India Glass Limited 
13 Avantha Foundation 
14 Thermax Limited 
15 Infosys Limited 
16 Varun Prakashan Private Limited 
17 Korba West Power Company Limited 
18 KEC International Limited 
19 Jhabua Power Limited 

(b) The following transactions were carried out with the related parties in the ordinary course of business: 

Sr. 
No. 

2 

Nature of transaction I relationship 

Purchase of goods and services 

Associate 

Total 

CG Lucy Switchgear Limited 

Other Related Parties 

Ballarpur Industries Limited 

Ambuja Cements Limited 

SILT Graphic Paper Products Limited 

Sales of goods and sP.rvices 
Associates 

Total 

CG Lucy Switchgear Limited 

Other Related Parties 
Ballarpur Industries Limited 
Solaris ChemTech Industries Limited 

BIL T Graphic Paper Products Limited 

Avantha Holdings Limited 

Korba West Power Company Limited 
Asahi India Glass Limited 

Thermax Limited 
KEC International Limited 

Infosys Limited 
Sabah Forest Industries Sdn. Bhd. 

Jhabua Power Limited 

For the year 
ended 

March 31, 2015 
(Recasted) 

157.52 

0.03 

1.03 

0.03 

158.61 

10.81 

0.15 
0.03 
0.51 

5.12 
2.18 
2.02 
1.18 
1.96 
0.56 
2.86 

27.38 

For the year 
ended 

March 31, 2015 
(Original) 

157.52 

0.03 

1.03 

0.03 

158.61 

10.81 

0.15 
0.03 
0.51 

5.12 
2.18 
2.02 
1.18 
1.96 
0.56 
2.86 

27.38 

f crore 

For the year 
ended March 31, 
2014 (Original) 

113.87 

0.09 

0.47 

114.43 

10.40 

0.60 
0.13 
0.63 
0.01 
9.12 

0.37 
5.14 

26.40 



37 Disclosures as required by Accounting Standard (AS) 18 Related Party Disclosures: 

(b) The following transactions were carried out with the related parties in the ordinary course of business: 

~ crore 

For the year For the year 
For the year 

Sr. ended ended 
No. 

Nature of transaction/ relationship 
March 31, 2015 March 31, 2015 

ended March 31, 

(Recasted) (Original) 
2014 (Original) 

3 Interest expenses 
Associate 

CG Lucy Switchgear Limited 0.86 0.86 0.36 
Total 0.86 0.86 0.36 

4 Rental income 
Other Related Parties 

Ballarpur Industries Limited 1.79 1.79 0.85 
Thermax Limited 0.01 0.01 -
Solaris ChemTech Industries Limited - - 0.30 
BIL T Graphic Paper Products Limited . - - 1.12 

Total 1.80 1.80 2.27 
5 Interest income 

Other Related Party 
Malanpur Captive Power Limited 0.85 0.85 0.83 

Total 0.85 0.85 0.83 

37 Disclosures as required by Accounting Standard (AS) 18 Related Party Disclosures: 
(b) The following transactions were carried out with the related parties in the ordinary course of business: 

f crore 
For the year For the year 

For the year 
Sr. ended ended 
No. 

Nature of transaction I relationship 
March 31, 2015 March 31, 2015 

ended March 31, 

{Recasted) (Original) 
2014 (Original) 

6 Payment of salaries, commission and perquisites 
Key Management Personnel 

Gautam Thapar 3.96 3.96 5.21 
Laurent Demortier 6.56 6.56 8.79 
Madhav Acharya 3.09 3.09 2.73 
Minal Bhosale 0.56 0.56 0.50 

Total 14.17 14.17 17.23 
7 Dividend paid 

Other Related Parties 
Avantha Holdings Limited 18.86 18.86 30.71 
Avantha Realty Limited 0.00 0.00 0.00 
Corella Investments Limited 0.29 0.29 0.87 
Lustre International Limited 0.17 0.17 0.52 
Varun Prakashan Private Limited 0.00 o.oo 0.00 

Total 19.32 19.32 32.10 
8 Rent paid 

Other Related Parties 
Avantha Realty Limited 2.04 2.04 2.04 

Total 2.04 2.04 2.04 
9 Other expenses 

Other Related Parties 
Avantha Holdings Limited 70.24 70.24 67.64 
Av,anfh,a RllsinP.ss Snllllinns I imitP.rl 0.94 0.94 11~ 
Avantha Foundation 4.78 4.78 -
Avantha Realty Limited 0.58 0.58 0.47 

Total 76.54 76.54 69.24 
10 Loans and advance given during the year 

Avantha Holdings Limited 1133.23 - -
Malanpur Captive Power Limited 0.76 -

1133.99 - -
11 Loans and advance repaid during the year 

Avantha Holdings Limited 1147.24 . 
1147.24 -



37 Disclosures as required by Accounting Standard (AS) 18 Related Party Disclosures: 
(c) Amount due to/ from related parties 

Sr. 
No. 

Nature of transaction/ relationship 

1 Accounts payable 
Associate 

CG Lucy Switchgear Limited 
Saudi Power Transformers Company Limited 
Pauwels Middle East Trading & Contracting (Pvt.) Co. LLC 

Other Related Parties 
Ballarpur Industries Limited 
Avantha Holdings Limited 
Ambuja Cement Limited 
Avantha Business Solutions Limited 

Total 

2 Accounts receivable 
Associates 

CG Lucy Switchgear Limited 
Avantha Power & Infrastructure Limited 

Other Related Parties 
Ballarpur Industries Limited 
Solaris ChemTech Industries Limited 
BIL T Graphic Paper Products Limited 
Avantha Power Limited 
Avantha Holdings Limited 
Infosys Limited 
Asahi India Glass Limited 
Thermax Limited 
Ambuja Cement Limited 
Korba West Power Company Limited 
Sabah Forest Industries Sdn. Bhd. 
Jhabua Power Limited 

Total 

(c) Amount due to I from related parties 

Sr. 
No. 

Nature of transaction I relationship 

3 Loans and advances receivable 
Other Related Party 

Malanpur Captive Power Limited 
Total 

4 Loans and advances payable 
Other Related Parties 

Solaris ChemTech Industries Limited 
Jhabua Power Limited 
Avantha Holdings Limited 
Avantha Realty Limited 
Korba West Power Company Limited 

Total 
5 Dividend payable 

Other Related Parties 
Avantha Holdings Limited 
Avantha Realty Limited 
Corella Investments Limited 
Lustre International Limited 
Varun Prakashan Private Limited 

Total 
6 Due to Key Management Personnel 

Gautam Thapar 
Laurent Demortier 

Total 
Note : No amounts have been written off or wntten back dunng the year. 

As at March 31, 
2015 

(Recasted) 

28.27 
1.84 
. 

0.00 
. 

0.00 
0.17 

30.28 

3.26 
. 

0.30 
0.11 
2.55 
0.00 
. 
1.27 
0.00 
1.09 
0.05 
. 
0.03 

13.75 
22.41 

As at March 31, 
2015 

(Recasted) 

11.96 
11.96 

0.10 
0.84 

14.09 
1.61 
. 

16.64 

. 
-
-
-
. 
. 

3.96 
3.64 
7.60 

f crore 
As at March 31, As at March 31, 

2015 2014 
(Original) (Original) 

28.27 35.15 
1.84 0.72 
. 1.54 

0.00 0.00 
. 0.09 

0.00 . 

0.17 0.20 
30.28 37.70 

3.26 2.60 
0.00 

0.30 0.38 
0.11 0.17 
2.55 1.99 
0.00 0.00 
. 0.00 
1.27 . 

0.00 . 
1.09 . 
0.05 . 
. 10.48 
0.03 0.17 

13.75 8.34 
22.41 24.13 

f crore 
As at March 31, As at March 31, 

2015 2014 
(Original) (Original) 

11.96 11.20 
11.96 11.20 

0.10 0.13 
0.84 . 
. . 
1.61 . 
- 3.54 
2.55 3.67 

. 10.24 

. 0.00 

- 0.29 
. 0.17 
- 0.00 
. 10.70 

3.96 5.21 
3.64 5.46 
7.60 10.67 



CG POWER AND INDUSTRIAL SOLUTION LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

38 Disclosures as required by Accounting Standard (AS) 19 Leases: 

Operating Leases: 

(i) The Company has taken various residential/ commercial premises and plant and equipment under cancellable operating leases. 
These lease agreements are normally renewed on expiry. 

(ii) The Company has taken certain assets on non-cancellable operating lease, the future minimum lease payment in respect of 
which are as follows: 

(a) Minimum lease payments 

As at March 31, As at March As at March 31, 
Particulars 2015 31,2015 2014 

(Recasted) (Original) (Original) 

" crore "crore "crore 
Due within one year 19.88 19.88 20.93 
Due one to five years 37.62 37.62 20.36 
Due beyond five years 0.79 0.79 2.95 
Total 58.29 58.29 44.24 

(b) The lease agreements provide for an option to the Company to renew the lease period at the end of the non-cancellable period. 
There are no exceptional/ restrictive covenants in the lease agreements. 

(iii) Lease rental expense in respect of operating leases is~ 30.62 crore (Previous year~ 26.34 crore). 



CG POWER AND INDUSTRIAL SOLUTION LIMITED 
RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

39 Disclosures as required by Accounting Standard (AS) 20 Earnings Per Share 

For the year For the year For the year 

Particulars 
ended ended ended March 

March 31, 2015 March 31, 2015 31,2014 
(Recasted) (Original) (Original) 

Profit for the year ~ crore 209.35 209.35 244.33 
Weighted Average Number of equity shares outstanding Nos. 626716142 626716142 633254604 
Face value of equity share Vshare 2.00 2.00 2.00 
Eaminos per share (basic and diluted) if 3.34 3.34 3.86 

40 Discontinuing Operations 

The Board of Directors of the Company at its meeting held on 19 February, 2015 has approved the Scheme of Arrangement between Crompton Greaves 
Limited (CGL) (Demerged Company) and Crompton Greaves Consumer Electricals Limited (CGCEL) (Resulting Company), a wholly-owned subsidiary, 
incorporated under the provisions of the Companies Act, 2013 and their respective shareholders and creditors. 

This Scheme, inter-aha, envisages the transfer of the Consumer Products Business and the related assets and liabilities into the Resulting Company and 
other consequential matters under the provisions of Sections 391 to 394 of the Companies Act, 1956 read with Section 78 (corresponding Section 52 of the 
Companies Act, 2013), Sections 100-103 and other applicable provisions of the said Act. 

The proposed Scheme will come into effect from the Appointed Date, i.e. 01 October, 2015, subject to receipt of all regulatory approvals. Upon the 
implementation of the proposed Scheme, all the shares in the Resulting Company. will be held directly by the shareholders of CGL and CGL will cease to be 
the shareholder/ holding company of CGCEL. 

In line with Accounting Standard (AS) 24 Discontinuing Operations, the financial resutts of Consumer Products Business for the year ended 31 March, 2015 
are given below: 

For the year 

Particulars 
ended 

March 31, 2015 
(Recasted) 

Revenue (including other income) 3232.65 
Expenses 2838.39 
Profit before tax 394.26 
Tax expense 126.71 
Profit after tax 267.55 

Total Assets 681.91 
Total Liabilities 1240.07 
Net cash inflow I (outflow) from operating activities 385.09 
Net cash inflow/ (outflow) from investing activities 3.60 
Net cash inflow/ (outflow) from financing activities 689.49 

41 Exceptional items for the year ended March 31, 2015 include the following: 

Profit on sale of portion of land at Kanjurrnarg, Mumbai if 278.15 crore (a) 

(b) Compensation to employees pursuant to Voluntary Retirement Scheme amounting to if 18.1 O crore 

f crore 

For the year For the year 
ended ended March 

March 31, 2015 31, 2014 
(Original) (Original) 

3232.65 2898.50 
2838.39 2565.61 

394.26 332.89 
126.71 96.19 
267.55 236.70 

681.91 628.01 
1240.07 506.85 
385.09 352.70 

3.60 (24.04) 
689.49 (0.74) 

(c) 
During the year, there has been sales return from a customer on account of cancellation of Sale Order pertaining to sales made during last year. The 
net loss in connection with this transaction is if 82.09 crore (inclusive of reversal of margin and write-off of inventory). 

(d) 

(e) 

if 22.34 crore represents interest portion of the claim by the customer for supply of product, prior to acquisition of concerned company Crompton 
Greaves Limited which has been awarded in favour of the customer in the arbitration. The current provision along with the provisions made in earlier 
years is sufficient to cover all liabilities (Claim, interest and legal fees) in relation to the legal case. 

~ 65.24 crore represents the warranty claim towards replacement/ repairs of certain type of transformers supplied in the earlier year. 

42 Prior Period items include · (if in crore) 
Year ended 

Sr. 
For the year For the year For the year 

Particulars ended ended ended March 
no. 

Marr.h ;11, ?01/i M;irr.h :11, ?01!i '.31, 2014 
(Recasted) (Original) (Original) 

(a) Volume discount on sales 6.41 6.41 -
(b) Legal claim 9.42 9.42 -
(C) Liouidated damaoes 1.89 1.89 -

Total 17.72 17.72 -



CG POWER AND INDUSTRIAL SOLUTION LIMITED 

RECASTED NOTES ACCOMPANYING TO THE CONSOLIDATED FINANCIAL STATEMENTS 

43 Foreign currency transactions, Forward contracts and Derivatives: 

The Group has adopted the principles of hedge accounting as per the Accounting Standard (AS) 30 Financial Instrument: Recognition and Measurement, in 
respect of those derivative transaction which are not covered by the existing Accounting Standard (AS) 11. This treatment has resulted in a net gain of ~ 
2.51 crore (Previous year gain of z 1.13 crore) arising due to change in the fair value of derivatives has been recognised in the shareholders fund as a cash 
flow hedge. 

The particulars of derivative contracts entered into tor hedging purposes outstanding as at March 31, 2015 are as under 
f crore 

Sr. 
Asat As at As at 

No. 
Category of Derivative Instruments March 31, 2015 March 31, 2015 March 31, 2014 

(Recasted) (Original) (Original) 

1 For hedqinq foreian currencv risks: 

(a) Forward contracts tor receivables including firm commitments and highly probable 725.75 725.75 785.07 
torecasted transactions 

(b) Forward contracts tor payable including firm commitments and highly probable forecasted 497.97 497.97 224.35 
transactions 

2 For hedqinq commoditv price risks 
Commodity futures 60.72 60.72 94.73 
Swap 14.43 14.43 -

3 Particulars of Unhedged foreign currency exposure as at the balance sheet date: 

(al Trade receivables 46.28 46.28 129.95 
(b) Trade payables 153.75 153.75 314.32 
(c) Loans payables - - 184.27 

(d) Bank balance in current accounts and term deposit accounts 28.45 28.45 40.37 

(el Investments in overseas associates - - 3.60 

44 Amounts shown as z 0.00 represent amounts below~ 50,000 (Rupees Fifty Thousand). 

45 Figures of the previous year have been regrouped whereever necessary. 



ADDITIONAL INFORMATION, AS REQUIRED UNDER SCHEDULE Ill TO THE COMPANIES ACT, 2013, OF ENTERPRISES CONSOLIDATED AS 
SUBSIDIARY/ ASSOCIATES FOR YEAR ENDED 31 MARCH, 2015 

(Recasted) 

Net Assets, i. e. total assets minus total 
Share in profit or loss 

liablllties 
Name of the Entity As% of As%of 

Consolidated 
Amount 

consolidated 
Amount 

net assets 
crore 

profit or loses 
crore 

Parent: 
Crompton Greaves Limited 104.52 4,009.63 349.24 731.14 

Subsidiaries: 

Indian: 
1 CG- PP! Adhesive Products Limited 0.38 14.66 0.45 0.94 
2 CG Power Solutions Limited (0.79) (30.11) (611 (12.79 
3 Cromoton Greaves Consumer Products Limited 0.03 1.13 (098 (205 
4 Crompton Greaves Consumer Electricals Limited (005 (1.84) (0.90) (1.89 

Foreiqn: 
1 CG International 8. V. (489) (187.44 1.98 4.14 
2 CG Holdings Belgium N. V. 11.33 434.70 (48.85 (102.26 
3 CG Power Svstems Belaium N. V. (22.01) (844.53) (44.47 (93.10 
4 CG Power Svstems Ireland Limited 6.64 254.61 4.21 8.82 
5 CG Sales Networ1<s France SA 0.13 4.86 0.06 0.12 
6 CG Power Systems Canada Inc. (2.32 (89.18 (23 77 (49.78 
7 PT. CG Power Systems Indonesia 14.42 552.99 26.85 56.21 
8 CG Holdinas Hungary Kft. 1.23 47.08 0.58 1.21 
9 CG Electric Svstems Hunaarv Zrt. /6.88) /263.75) (136.01 (284.74 
1 o Microsol Limited <o.01) 
11 CGAutomationSystems UK Limited (1.96 (75.12 1.56 3.27 
12 CG Service Systems France SAS 0.04 1.57 (1.33 (2.78 
13 CG Power USA Inc. 6.48 248.69 (3.59 (7.52 
14 CG Power Solutions UK Limited /0.84 (32.40) /37.75 (79.02 
15 CG Power County LLC (1.01 (38 77 (0.02 (0.04 
16 CG Power Systems Brazil Ltda (254 (97.35 (10.17 (21.30 
17 CG Power SolutionsSaudiArabialtd 0.26 9.89 (0.79 (1.65 
18 CG Industrial Holdings Sweden AB /4.69) /179.91) (7.52' (15 74 
19 CG Drives and Automation Sweden AB 4.66 178.95 9.82 20.56 
20 CG Drives and Automation Netherlancs B. V. 0.44 16.89 1.67 3.50 
21 CG Drives and Automation Germanv GmbH 0.16 6.02 0.54 1.12 
22 ZIV Aplicacionesv Tecnoloaia S. L. 9.12 349.69 (9.77 20.46 
23 ZIV Meterinq Solutions S. L. 3.75 143.75 9.27 19.40 
24 ZIV Grid Automation S. L. 2.41 92.31 (5.94 (12.44) 
25 ZIV Communications S. A 0.05 1.90 0.35 0.72 
26 ZIV Do Brazil Ltda (0.07) (2.68' (0.26) (0.55 
27 ZIV!+ D Smart Enorgy Notworke 0.12 4.71 0.82 1.72 
28 CG Middle East FZE 0.25 969 28.64 59.96 
29 Crompton Greaves Holdings Mauritius Limited 0.01 0.28 0.01 0.02 
30 CG International Holdings Singapore Pte. Limited (0.01) (023) (0.05) (010 
31 CG Sales Network Malaysia Sdn Bhd. 0.01 0.34 (0.03 (0.07 
32 PT Crompton Prima Switchgear Indonesia 0.63 24.15 /0.05) (0_ 11 

Minority Interest in All subsidiaries 0.53 20.30 (0.69 (1.44 

Associates( lnvestmentasper equitv method) 
A~~uclale: 

Indian: 
1 CG Lucy Switchgear Limited 0.63 24.06 2.36 4.95 

Foreicin: 
1 Saudi Power Transformers Co Ltd 
2 Pauwels Middle East Trading & Contracting (Pvt) Co. 

(0.12) 0.04 0.08 LLC 
3 K. K. El- Fi Co. Ltd. -



(Oriqinal) 
Net Assets, i. e. total assets minus total Share in profit or loss 

Name of the Entity 
As%, of 

Amount 
As% of 

Amount 
Consolidated consolidated 

net assets 
crore 

profit or loses 
crore 

Parent: 
Crompton Greaves Limited 104.52 4,009.63 349.24 731.14 

Subsidiaries: 

Indian: 
1 CG- PPI Adhesive Products Limited 0.38 14.66 0.45 0.94 
2 CG Power Solutions Limited /079) (30.11 (6.11 (12.79 
3 CromotonGreaves Consumer Products Limited 0.03 1.13 /098 (2.05 
4 Crompton Greaves Consumer Electricalslimited (005 (1.84 (090 (1.89 

Foreign: 
1 CG International B. V (4.89) (187.44 1.98 4.14 
2 CG Holdings Belgium N. V 11.33 434.70 (48.85 (10226 
3 CG Power Systems Belgium N. V (22.01 (844.53 (44.47 (93.10 
4 CG Power Systems Ireland Limited 6.64 254.61 421 8.82 
5 CG Sales Networ1<sFrance SA 0.13 4.86 0.06 0.12 
6 CG Power Systems Canada Inc. (232) (89.18 (2377 (4978 
7 PT. CG Power Systems Indonesia 14.42 552.99 26.85 5621 
8 CG Holdings Hungary Kit. 1.23 47.08 0.58 1.21 
9 CG Electric Systems Hungary Zrt. (6.88 (263.75 (136.01 (284 74 
1 0 Microsol Limited (0.01 
11 CG Automation Systems UK Limited (1.96) (7512 1.56 3.27 
12 CG Service Systems France SAS 0.04 1.57 (1.33 (2.78 
13 CG Power USA Inc. 6.48 248.69 (3.59 (7.52 
14 CG Power Solutions UK limited (0.84 (32.40 (37.75 (79.02 
15 CG Power County LLC (1.01 (38.77 (0.02 (0.04 
16 CG Power Systems Brazil Lida (2.54) (97.35 (10.17' (21.30 
17 CG Power SolutionsSaudiArabialtd 0.26 9.89 (079 (1.65) 
18 CG Industrial Holdings Sweden AB (469 (179.91 (7.52 (15.74) 
19 CG Drives and Automation Sweden AB 4.66 178.95 9.82 20.56 
20 CG Drives and Automation Netherlands B. V 0.44 16.89 1.67 3.50 
21 CG Unves and Automation Germany GmbH 0.16 6.02 0.54 1.12 
22 ZIVAplicacionesy TecnologiaS. L. 9.12 349.69 (9.77 20.46 
23 ZIV Metering SolutionsS. L. 3.75 143.75 9.27 19.40 
24 ZIV Grid Automations. L. 2.41 92.31 (5.94 (12.44 
25 ZIVCommunications S. A 0.05 1.90 0.35 0.72 
26 ZIV Do Brazil Lida (007) (268 (0.26 (055) 
27 ZIVI+ D Smart Energy Networks 0.12 4.71 0.82 1.72 
28 CG Middle East FZE 0.25 9.69 28.64 59.96 
29 CromptonGreaves Holdings Mauritius Limited 0.01 0.28 0.01 0.02 

30 CG lnternationalHoldings SingaporePte. Limited (0.01) (0.23) (0.05) (0.10) 
31 CG Sales Network Malavsia Sdn Bhd. 0.01 0.34 (0.03 (007 
32 PT Crompton Prima Switchgear Indonesia 0.63 24.15 f0.05) /011) 

Minority Interest in All subsidiaries 0.53 20.30 (0.69) (1.44 

Associates( lnvestmentasoer eauitv method) 
Associate: 

Indian: 
1 CG Lucv Switchgear Limited 0.63 24.06 2.36 4.95 

For~lm1: 
1 Saudi Power Transformers Co ltd 
2 Pauwels Middle East Trading & Contracting ( Pvt) 

(0.12) 0.04 0.08 
Co. LLC 
3 K. K. El- Fi Co. ltd. - -




