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The Corporate Relationship Department 
BSE Limited 
1st Floor, New Trading Ring 
Rotunda Building, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400 001 
Scrip Code : 500093 

Dear Sir/Madam, 

Strong relationships 

29th October, 2021 

By portal, 

The Assistant Manager - Listing 
National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra-Kurla Complex, 
Sandra (East), 
Mumbai 400 051 

Scrip Id : CGPOWER 

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

We wish to inform you that the Hon'ble National Company Law Tribunal, Mumbai Bench, 
("NCLT") vide its order pronounced on 26th October 2021, copy received by the Company 
today i.e. 29th October 2021, has taken on record the re-stated financial statements of the 
Company and its subsidiaries, as listed in the order, for the five financial years i.e. from 
2014-15 to 2018-19. A copy of the NCL T's order is enclosed. 

The NCL T has also directed the Company to make available the restated financial 
statements, along with a copy of the order, on the website of the Company. Accordingly, the 
Company would be placing a copy of the said restated financial statements, along with a 
copy of the NCL T's order, on the website of the Company. 

Further, a copy of the said re-stated financial statements of the Company is enclosed. 

We would appreciate if you could take the same on record. 

Thanking you 

Yours faithfully, 
For CG Power and Industrial Solutions Limited 

t .. ~~(A,~ --p Varadarajan 
Company Secretary and Compliance Officer 

Encl. as above 

P .S. : Due to large file size, the re-casted financial statement of each year is filed separately. 
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INDEPENDENT AUDITOR'S REPORT 

To the Members of CG Power and Industrial Solutions Limited 

Report on the Recasted Standalone Financial Statements 

We have been appointed as auditors of CG Power and Industrial Solutions Limited (the 
'Company') vide Appointment Letter issued by Ministry of Corporate Affairs ("MCA") dated 1st 

February, 2021 pursuant to the order of Hon'ble National Company Law Tribunal (NCL T) dated 
5th March, 2020 to carry out audit of Recasted Standalone Financial Statements as recasted by 
another firm of Chartered Accountants ('Recasting Accountants') appointed under section 130 of 
Companies Act, 2013 ("the Act") by MCA. We draw attention to Note 1 B of the Recasted 
Standalone Financial Statements (hereinafter referred as 'Recasted Standalone Financial 
Statements') which describes in detail the significant developments which have resulted in 
reopening and recasting of the standalone financial statements. 

We have audited the accompanying Recasted Standalone Financial Statements of the Company, 
which comprise the Recasted Balance Sheet as at 31 st March, 2016, the Recasted Statement of 
Profit and Loss (including Other Comprehensive Income), Recasted Statement of Changes in 
equity and the Recasted Statement of Cash flows for the year then ended and recasted notes to 
the standalone financial statements, including a summary of significant accounting policies and 
other explanatory information. 

Responsibility of Recasting Accountants and Management for the Recasted Standalone 
Financial Statements 

The Recasting Accountants are primarily responsible for preparation of the Recasted Standalone 
Financial Statements that give a true and fair view of the financial position, financial performance, 
(including Other comprehensive income), changes in equity and cash flows of the Company in 
accordance with the accounting principles generally accepted in India, including the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014. The present Management of the Company is responsible for providing sufficient 
appropriate information required by the Recasting Accountants for the preparation of these 
Recasted Standalone Financial Statements to the extent of their knowledge and are also 
responsible for maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making 
judgements and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the accompanying Recasted Standalone Financial Statements that give true and 
fair view and are free from material misstatements, whether due to fraud or error. 



Auditor's Responsibility 

Our responsibility is to express an opinion on these Recasted Standalone Financial Statements 
based on our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to be included in the audit report under the provisions of the Act and 
the Rules made thereunder. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the Recasted Standalone 
Financial Statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Recasted Standalone Financial Statements. The procedures selected depend 
on the auditor's judgment, including the assessment of the risks of material misstatement of the 
Recasted Standalone Financial Statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal financial control relevant to the Company's 
preparation of the Recasted Standalone Financial Statements that give a true and fair view in 
order to design audit procedures that are appropriate in the circumstances but not for the purpose 
of expressing an opinion on the effectiveness of the entity's internal control. An audit also includes 
evaluating the appropriateness of the accounting policies used and the reasonableness of the 
accounting estimates made by the Company's Directors, as well as evaluating the overall 
presentation of the Recasted Standalone Financial Statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Recasted Standalone Financial Statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid Recasted Standalone Financial Statements give the information required by the Act 
in the manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at 31st March, 2016, its loss 
(including Other Comprehensive Income); changes in equity and its cash flows for the year ended 
on that date. 

Emphasis of Matter 

1. We refer to Note 1 D (i) of the Recasted Standalone Financial Statements wherein the 
impact of the recasting adjustments has been stated and Note 1 D (iii) of the Recasted 
Standalone Financial Statements wherein it is stated that impact, if any, arising from the 
ongoing Serious Fraud Investigation Office (SFIO) investigation is not considered in the 
Recasted Standalone Financial Statements due to reasons mentioned therein. Our report 
has to be read in conjunction with those disclosures; 

2. We draw attention to Note 1 B (ii) to the Recasted Standalone Financial Statements 
regarding the possible outcome of the various regulatory proceedings which are currently 
in progress and may result in a possible non-compliance with applicable laws and 
regulations, the impact whereof is currently not ascertainable. As stated in Note 1 D (iv) of 
the Recasted Standalone Financial Statements, the Company believes that the Board of 



Directors and Key Managerial Personnel appointed after the change of Management on 
26th November, 2020 cannot be made liable for any violations or non-compliance of any of 
the provisions of law in respect of certain past transactions up to 31st March, 2016 arising 
out of the above; 

3. We draw attention to Note 1 E to the Recasted Standalone Financial Statements wherein it 
is stated that all events that occurred up to the date of approval of the original financial 
statements have been considered in the preparation of these Recasted Standalone 
Financial Statements; 

4. We have carried out the process of obtaining external confirmations for the parties selected 
by us for the purpose of checking the correctness of the outstanding balances. Such 
confirmations have been received from few parties. We have relied upon the balances as 
per Recasted Standalone Financial Statements in cases where no responses were 
received. 

Our opinion is not modified in respect of these matters. 

Report on Other Legal and Regulatory Requirements 

1. We have been appointed as the auditors of the Company vide Appointment Letter issued 
by Ministry of Corporate Affairs ("MCA") dated 1st February, 2021 pursuant to the order of 
Hon'ble National Company Law Tribunal (NCL T) dated 5th March, 2020 to carry out audit of 
Recasted Standalone Financial Statements prepared under section 130 of the Act and as 
given to understand, we are not required to comment on the reporting required by the 
Companies (Auditor's Report) Order, 2016 issued by the Central Government in terms of 
Section 143(11) of the Act. 

2. As required by section 143 (3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit except as mentioned in 
the Emphasis of Matter paragraph; 

b) In our opinion, proper books of accounts as required by law have been kept by the Company 
so far as it appears from examination of those books; 

c) The Recasted Standalone Balance Sheet, Recasted Statement of Profit and Loss (including 
other comprehensive income), Recasted Statement of Changes in Equity and Recasted 
Cash flow statement dealt with by this report are in agreement with the books of accounts; 

ct) In our opinion, the aforesaid Recasted Standalone Financial Statements comply with the 
Accounting Standards specified under Section 133 of the Act read with Rule 7 of the 
Companies (Accounts) Rules, 2014; 

e) We have relied on the written representations received from the directors and taken on 
record by the Board of Directors, while adopting the original financial statements and in 
terms thereof none of the directors was disqualified as on 31st March 2016 from being 
appointed as a director in terms of section 164 (2) of the Act; 



f) We have been appointed as the auditors of the Company vide Appointment Letter issued 
by Ministry of Corporate Affairs ("MCA") dated 1st February, 2021 pursuant to the order of 
Hon'ble National Company Law Tribunal (NCL T) dated 5th March, 2020 to carry out audit of 
Recasted Standalone Financial Statements prepared under section 130 of the Act and as 
given to understand, we are not required to comment on the reporting required in respect 
of the adequacy of the internal financial controls over financial reporting of the Company 
and the operating effectiveness of such controls,. 

g) With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best 
of our information and according to explanations given to us: 

i) The Company has disclosed the impact of pending litigation on its financial position in 
its Recasted Standalone Financial Statements - Refer Note 39 to the Recasted 
Standalone Financial Statements; 

ii) The Company did not have any long-term contracts including derivative contracts for 
which there were material foreseeable losses; 

iii) There has been no delay in transferring amounts, required to be transferred, to the 
Investor Education and Protection Fund, by the Company. 

For C N K & Associates LLP 
Chartered Accountants 
Firm registration No. 101961W/W-100036 

HIMANSHU 2'i'l.\';tl¼WT•dby 
VASANTLAL tfi'~ALA 
KISHNADWALA Date, 2021.09.D9 

22:27:18 +0530 

Himanshu Kishnadwala 
Partner 
Membership No. 037391 

UDIN: 21037391AAAAHN9947 

Date: 9th September, 2021 
Place: Mumbai 
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C N K & Associates LLP 

Charter«tAccountants 
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Himanshu Kishnadwala 
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l\.kmh<.-rslllp No. 037391 

Mumbai 

For Kaly11niwal111 & Mistry LLP 

Ch,u1ert<l Accountants 

Re<:asting Accouuliinls 

Finn Rt~<;fnllion Nu.: 104607W/W100166 
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Sai Vtnk11ta R:.un111111 Dam aria 
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Fnr&onbdualfuf 
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Sushcel Todi 

Authoris«I Signatory 
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CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 21116 

For the year ended 

Pa11iculars 
Note March 31~ 2016 
No. (Recastcd) 

' cn1rc ' crorc 
Contirtuing O11crntinns 

Re,·cnuc (iom operations 3fl 4342.73 

Other income: 31 271.76 

Total Income 4614.49 

Ex1Jcnses: 

Cost of materials consumed 32 2679.23 

Purchases of stock-in-trade 33 119.53 

Changes in im cntorics of finished goods. 

work-in-prog.fl.'SS and stock-in-trade 34 (64.26) 

Employee benefits expense 35 343.14 
Finance costs 36 40.06 
Depreciation and amortisation expense 37 107.96 
Other expenses 38 1086.70 
Total Expenses 4312.36 
Profit before exchange gain/ (loss), exceptional ilems 302.13 
and tax 

Exchange gain/ (loss) 57.02 
Exceptional items (net) (1508.73) 
Profit/ (loss) before tax (1,149.58) 
Tax CXj)ense: 

Current tax 24 98.68 
Deferred tax (crcdil) 24 (60.13) 

38.55 
Profit/ (loss) for the 1,criml from continuing (1188.13) 
01Jcrations 

Profit from discontinued OJlerations before tax 51 157.47 
Tax expense of discontinued operations 24 61.31 

Profit from discontinued operntions after tax 96.16 
Profit/ (loss) for the )'Car (1091.97) 

Other comprehensive income 

A (1) Items that will not be reclassified to profit or loss 
(i1) Income tax relating to items that will not be reclassified 

(47.88) 

to profit or loss 

B (i) Items that will be rc-elassiiicd to profit or loss 
(ii) Income tax relating to items tbat will be reclassified to 
profit or loss 

Other comprehensive income for the year (47.88) 

Total com1Jrchensive income/ (loss) for the year (1139.85) 

Earning per share for continuing 01,erations t~) 56 (18.96) 
(Face \"alue of equity share of~ 2 each) 

Earning per share for discontinued 01)erations (~) 56 1.54 
(Face Yalue of equity share of~ 2 each) 

Earnings per share (Basic and Diluted) (f) 56 (17.42) 
(Face value of equity share of~ 2 each) 

SIGNIFICANT ACCOUNTING POLICIES 

The accompanying notes form an intergral part of Rccasted financial statements 

As per our report attached 

C N K & Associates LLP 
Chartei-cd Accountants 
Firm Rcgh,1ration No.:101961W/WH100036 

Signature vaYs 

Himanshu Kishnadwala 
Partner 

McmbershiJ) No. 037391 
Mumbai 

For Kalyaniwalla & Mistry LLP 
Chartered Accountants 

Recasting Accountants 

Finn Registration No.: 10-t607W/Wl00166 

Sai Venkata Ramana Damarla 
Partner 

MembershiJ) No. 107017 
Mumbai 

For the year ended For the year ended 
March 31, 2016 March 31, 2015 

(Original) (Rcca!itcd) 
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57.02 (47.42) 
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(60.13 (4429) 
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157.47 371.33 

61.31 127.26 

96.16 244.07 

(1091.97) 589.14 

(47.88) (9,67) 

(47.88) (9.67) 

(1139.85) 579.47 

(18.96) 5.51 

1.54 3.89 

(17.42) 9.40 

For & on behalf of 

CG Power and Industrial Solutions Limited 

Sushccl Todi 

Authorised Signatory 

P.S. Jayakumar 

Authorised Signatory 
DIN: 01173236 

Mumbai 
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Natarajan Srinivasan 
Authorised Signatory 

P Varadarnj:m 

Authorised Signatory 
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CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
RECASTED CASII FLOW STATEMENT FOR THE VEAR ENDED MARCH 31, 2016 

For the year ended For the year ended For the year cntfcd For the year ended 

Pa11iculars 
Ma1·ch 31, 2016 March JJ, 2016 March 31, 2015 March 31, 2015 

(Rccastcd) f0rioinall (Rccastcdl (Ori"i!Hln 
~ crorc t crorc t crorc t crorc 

fAJ CASH FLOWS FROM OPERA TING ACTIVITIES 

Profit/ (loss) before tax from continuing operations (1149,58) (1149,58) 341.57 3.fl.57 

Adjustments for· 

Depreciation and amortisation c-..:pcns~ 107.96 107.96 112.83 112.83 

Provision for impairment on financial assets 1923,79 1923.79 29.10 29.111 

Finance costs 40,06 40.1)6 42.67 42.67 

Interest inwmc (141.85) (141.85) (64.28) (64.28) 

Income from im·cstmcnts (net) (0.59) (0,59) (0.16) (0.16) 

Profit on sale of investments (net) (80.25) (80.25) (4 54) (4.54) 

Unrealised exchange (gain}/ loss (net} (151.51) (151.51) 101.78 101.78 

(Profit)/ loss on sale of fixed assets (net) 1285,57) 1285.571 1163.63 (163.63 
1412.04 1412,04 53,77 53.77 

011crating profit before working capital changes 262.46 262.46 395.34 395.34 
Adjustments for: 

(Increase)/ Decrease in trade and other rccci\'ablcs (1496.21) (1482.11) (10041&) (955.37) 

(Increase)/ Decrease in inventories (38.75) (38.75) 49.44 49.44 

Increase/ (Decrease) in trade and other payables 273,68 259,59 (212.30) (226.40) 

Increase/ (Decrease) in pro\'isions (13,591 (13.59) (18.24) (18.24) 

(1274.86) (1274.86) (1185.29) (I 150.57) 

Cash (used in)/ from operations (1012.40) (1012.40) (755.23) (755.23) 

Direct taxes paid (net of refunds) (96.64) (96.64) (218.31) (21831) 

Net cash (used in)/ from operating ac-ti\itics (1109.04) (1109.04) (973.54) (973.54) 
Net cash (used in)/ from discontinued activities 188,28 188.28 347.78 347.7& 
Net cash (used in)/ from continuing and discontinued acti\'itic;; JAf 1920.761 1920.76 (625.76) (625.76) 

fBI CASH FLOWS FROM INVESTING ACTIVITIES 
Add: Inflows from inv~ting acth·itics 

Sale of property, plant and equipment 503,17 503.17 341.9& 341.98 

Proceeds from sale of in\'cslmcnts in joint \'Cnlurc 40.11 40.11 

Sale of current investments 168.77 168.77 

Interest rc-ecivcd 140.61 140,61 74.19 74,19 

Income received from iiwcstmcnts 0.59 0.59 (U6 0.16 

853.25 853.25 416.32 416.32 

Less: Outflows from investing activities 

Purchase of property, plant and equipment and intangible assets (111.33) (111.33) (75.05) (75.05) 

Purchase of im cstmcnts (135.44) (135.44) 

Amalgamation of subsidiaries - (3.47) (3.47) 

Fixed assets on acquisition of business/ amalgmation {6.00) (6.00) 

lm-estmcnt in subsidiaries 1209.18) 1209.18) 

Net cash (used in)/ from inYcsting acth,ilics (111.33) (111.33 (429.14) (429.14) 

Net cash (used in)/ from discontinued acth·ifo.-s (6.31) (6.31 4.22 4.22 
Net ca.sh (used in)/ from continuing and discontinued acti\"itics !BJ 735.61 735.61 (8.59) (8.59) 

fCJ CASH FLOWS FROM FINANCING ACTIVITIES 
Add: Inflows from financing activities 

Proceeds from short-tcnn borrowings 488,26 488.26 

488.26 488.26 

Less: Outflows from financing activities 

Repa)mcnt of long-tenn borrowings (J.86) (3.86) (2.80) (2.80) 

Rcpa)ment of short term borrowings (21.50) (21.50) (31.51) (66.23) 

Dividend paid (0.33) (0,33) (75.17) (75.17) 

Additional tax on dividend - (14.27) (14.27) 

Interest paid 138.96 138.96) (37.62) 137.62) 

Cash (used in)/ from financing acth·itics 164.651 164.65' 1161.371 (196.09) 

Net cash (used in)/ from discontinuincd acti\'ities (26.81) (26,81' 689.49 689.49 
Net cash (used in)/ from continuing and discuutiuuincll activities IC! 396.80 396,80 493.40 493.40 

INET INCREASE/ (DECREASE) IN CASH AND BANK BALANCES 211.65 211.65 (140.95)11 (140.95) 

(A+B+C) 

\Cash and bank balances at beginning of the year II 298.901 I 298.90 439.&51 I 439.85\ 

Cash and bank balances at end of the ,·ear II 510.551 I 510.55 298.901 f 298.901 

jCash and cash equirnlcnt from continuing operations II 510.4(1 5I0.4il I 294.391 I 294.39{ 

!Cash and cash equiyalent from discontinued 011crations ll 0.141! 0.141 4.511 f 4.511 

!Cash and cash cqui\'alcnt from continuing and discontinued OJ)erations II 510.55 I 510.551 I 298.901 I 298.901 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

Notes: 

The c.1Sh flow statement has been prepared under the indirect method as set oul in Indian A~ounting Standa1d (Ind AS) 7 Statement of Cash Flows 

2 Additions to property. plant and equipment and intangible assc!s in.:ludc mo,cmcnls of capital work-in-progress and intangible assets under de, dopm,::nt respectively during the year 

3 Cash and cash cqui\·aknts al the end of the :-car represent c.ash and bJJ1k babnccs and mcludc u1\rc.ahscd !bl!!l of { I 79 crorc tP1cvious year gain of { 4 69 c-rorc) on ac.:ount of LI ;inslatron of fo1c1g11 cu1Tc11cy 

bank ba!ancc-s. 
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C N K & Associates LLP 
Chartered Accountants 
Firm Registration No.:J0196IW/\V-10H036 

Himanshu Kishnadwala 
Partner 
l\fcmbcrship No. 037391 
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For Kalyaniwalla & Misti")' LLP 
Cha11crcd Accountants 
Recasting Accountants 
Fim1 Registration No.: ltl4607W/W100166 
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Sai Vcnkata Ramana Damarla 
Partner 
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CG Power and Industrial Solutions Limited 

Sushcd Todi 
Authorised Signatory 

P.S. Jayakumar 
Authorised Signator)' 
DIN: 111173236 
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Natarajan Srinirn.rnn 
Authorised Signatory 
DIN: tHH23338 

P Varadarajan 
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CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
RECASTED STATEMENT OF CHANGES IN EQUITY FOR THE 
YEAR ENDED MARCH 31, 2016 

(A) EQUITY SHARE CAPITAL f crore 

For the year ended 31st March, 2016 (Recasted) 

Balance as at Changes in equity share capital Balance as at 
April 1, 2015 durine: the vear March 31, 2016 

125.35 - 125.35 

For the year ended 31st March, 2016 (Original) f crore 

Balance as at Changes in equity share capital Balance as at 
April 1, 2015 durine: the vear March 31, 2016 

125.35 - 125.35 

For the year ended 31st March, 2015 (Recasted) f crore 

Balance as at Changes in equity share capital Balance as at 
April 1, 2014 durine: the vear March 31, 2015 

125.35 ' - 125.35 

For the year ended 31st March, 2015 (Original) f crore 

Balance as at Changes in equity share capital Balance as at 
Avril 1, 2014 during the year March 31, 2015 

125.35 - 125.35 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED STATEMENT OF CHANGES IN EQlllTY FOR THE YEAR ENDED MARCH 31, 2016 

(B) OTHER EQUITY 

For the year ended March 31, 2016 (Recasted) 

General 
Pat1iculars Retained Earnings 

Reserve 

Balance as at April 1, 2015 4022.93 415.89 
Loss for the year (IU9i 97) 

Other comµrchcnsivc income/ (loss) for th.;, year 

- Ri:mcasurcmcnts gains/ (loss) on defined benefit plans (19.50) 

- Fair \"aluc loss on FVOCI financial assd 
Transferred on dcmcrncr 

Balance as at March 31, 2016 2911.46 415.89 

For the year ended March 31, 2016 (Original) 

General 
Pa11iculars Retained Earnings 

Reserve 

Balance as at April l, 2015 4022.93 415.89 
Loss for the year (1091.97) 

Other comprchcnsiYc income I (loss) for the year 
~ Rcmcasurcments gains I (loss) on ddined benefit plans (19.50) 

- Fair value loss on FVOCI financial asset 

Transferred on dcmern.cr 

Balance as at March 31, 2016 2911.46 415.89 

For the year ended March 31, 2015 (Recasted) 

General 
Particulars Retained Earnings 

Reserve 

Balance as at April 1, 2014 3546.25 415.89 
Profit for the year 589,14 

Other comprehensive income/ (loss) for the year 
- Remc-asurcmcnts gains I (loss) on defined lxncfit plans (9,67) 

Dividends (89,40) 

Transfr:rred on ama\ganution of subsidi.:m (13.39) 
Balance as at March 31, 2015 4022.93 415.89 

For the year ended March 31, 2015 (Original) 

General 
Particulars Retained Earnings 

Reserve 

Balance as at April 1, 2014 3546.25 415.89 
Profit for the year 589.14 
Other comprehensive income I (loss) for the year 

- Rcml!asurcments gains I (loss) on defined benefit plans (9.67) 

Dividends (89.40) 
Transferred on amalf!.amation of subsidi:uv (13.39) 
Balance as at March 31, 2015 4022.93 415.89 

The accomJ}anying notes form an intergral part of Recasted financial statements 

As per our report attached 

C N K & Associates LLP 
Chartered Accountants 

For Kalyaniwalla & Mistry LLP 

Chartered Accountants 
Recasting Accountants 

Capital Rese1ve 

19.96 

652-53 
672.49 

Capital Reserve 

19.96 

652.53 

672.49 

Capital Reserve 

19.12 

0,84 

19.96 

Capital Reserve 

19.12 

0.84 

19.96 

Firm Registration No.:I01961W/W-I00036 

Signat 

Finn Registration No.: I04607W/W100166 

Oa!s:-:Zl21. t◊29.57•0S3u 

Himanshu Kishnadwala 

Partner 
Membership No. 037391 

Mumbai 

"" 
273S•0S30 

Sai Venkata Ramana Damarla 

Partner 
Membership No. 107017 

Mumbai 

t crorc 

Capital Secul'ities 
Redemption Premium FVOCI Reserve Total equity 

Reserve Reserve 
12.95 JR.29 4490,02 

(1091.97) 

(19.50) 
(28.38) (28,38) 

652.53 
12,95 18.29 (28.38) 4002.70 

~ crorc 
Capital Securities 

Redemption Premium FVOCI Reserve Total equity 
Reserve Reserve 

12.95 18.29 4490,02 

(1091.97) 

(19.50) 

(28.38) (28.38) 

652.53 
12.95 18.29 (28.38) 4002.70 

t crorc 

Capital Securities 

Redemption Premium FVOCI Reserve Total equity 
Reserve Reserve 

12.95 18.29 4012.50 
589.14 

(9,67) 
(89.40) 
(12.55) 

12.95 18.29 4490,02 

t cro1·e 

Capital Securities 

Redemption Premium FVOC[ Reserve Total equity 

Reserve Reserve 
12.95 18.29 4012,50 

589.14 

(9,67) 
(89.40) 
(12.55) 

12.95 18.29 4490.02 

For & on behalf of 

CG Power and lndushial Solutions Limited 

Signature va~ 
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D~#.2021.W'sif.C'J.Jl:V,:, •0530 

Susheel Todi 
Authorised Signatory 

Signature va_biS 

r.s. ,.,,,,11mar 
Authorised Signatory 
OIN· 0117.U.16 

Mumbai 

Signature vaJ 

Natarajan Srinivasan 

Authorised Signatory 

DIN: 00123338 

Signature va~ 

P v,radarai,n 
Authorised Signatory 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE 
FINANCIAL YEAR ENDED MARCH 31, 2016 

1. Basis of Preparation and Presentation of Recasted Financial Statements 

1A. Corporate Information: 

CG Power and Industrial Solutions Limited ('the Company') is a limited Company 
incorporated and domiciled in India whose shares are publicly traded. The registered office 
is located at 6th Floor, CG House, Dr. Annie Besant Road, Worli in Mumbai- 400 030, India 

The Company was formerly known as Crompton Greaves Limited. Pursuant to the approval 
ofthe members of the Company vide special resolution dated January 25, 2017 and the 
Central governmenU Registrar of companies, Mumbai on February 27, 2017, the Company 
changed itsname from "Crompton Greaves Limited" to "CG Power and Industrial Solutions 
Limited effective February 27, 2017. 

The Company is a global enterprise providing end-to-end solutions to utilities, industries and 
consumers for the management and application of efficient and sustainable electrical 
energy. It offers products, services and solutions in four main business segments, viz. 
Power Systems, consumer Products Industrial Systems and Automation System for the year 
ended March 31, 2016. 

1 B. Background for reopening and recasting of standalone financial statements: 

i) On August 19, 2019, the Company filed information with the Bombay Stock Exchange 
(BSE) and the National Stock Exchange (NSE) and disclosed as under: 

a) That the Company had constituted an Operations Committee (Ops Committee) in 
March,2019 under the Chairmanship of one of the independent Director of the 
Company; 

b) That the Committee found some unauthorised transactions by certain identified 
"Company personnel , including certain non-executive directors, certain Key 
Management Personnel and other identified employees" ("CIP"); 

c) That the Committee came to know certain interest payment failure, but the 
committee was unable to trace the said transactions from the financials of the 
Company; 

d) That the Managing Director of the Company received a request from a Bank to 
replace a cheque but the obligation could not relate to any obligations of the 
Company; 

e) That the Company appointed an independent law firm to conduct an investigation 
on certain transactions. Further, S R B C & Co. LLP, Chartered Accountants, one of 
the joint statutory auditors of the Company, had vide letter dated May 9, 2019 
sought information and explanation from the Company under section 143(12) of the 
Companies Act, 2013; 

f) That the law firm submitted its interim report dated August 05, 2019 to the Risk and 
Audit Committee ('RAC') and an analysis of the report has also been submitted by 
Ops Committee; 

g) Those unauthorised and undisclosed transactions and accounting entries identified 
during further verifications, have been brought to the knowledge of RAC; 

h) That the RAC has received from the management, the compilation of unaudited 
standalone and consolidated financial position and profit and loss of the Company 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL ST A TEMENTS FOR THE 
FINANCIAL YEAR ENDED MARCH 31, 2016 

for the year ended March 31, 2019 and restated financial information and profit and 
loss for the year ended March 31, 2018 and statement of financial position as on 
April 01, 2017. 

ii) Ministry of Corporate Affairs (MCA) by its order dated November 6, 2019 ordered 
investigation to be carried out by the Serious Fraud Investigation Office (SFIO), into the 
affairs of the Company, 2 of its subsidiary companies and 13 other companies; 

iii) On filing of petition of MCA, the National Company Law Tribunal (NCL T) vide its order 
dated March 5, 2020 allowed for reopening of the books of account and re-casting of 
financial statements of CG Power and Industrial Solutions Limited and its subsidiary 
companies for 5 (Five) years ended as on March 31, 2019; 

iv) Pursuant to the above Order of NCL T, MCA under section 130 of the Companies Act, 
2013 ('the Act') vide their letter dated February 1, 2021 appointed Kalyaniwalla & Mistry 
LLP, Chartered Accountants ('Recasting Accountant') to recast the financial statements 
and C N K & Associates LLP, Chartered Accountants to audit the Recasted financial 
statements of the Company for period of five years ended March 31, 2019. 

1C. Approval of Standalone Financial Statements: 

i) The original standalone financial statements of the Company for the year ended March 
31, 2016 were authorised for issue in accordance with a resolution of the erstwhile Board 
of Directors on May 27, 2016 and approved by the shareholders in the General Meeting 
held on August 30, 2016; 

ii) These Recasted standalone financial statements of the Company for the year ended 
March 31, 2016 were noted and taken on record by the present Board of Directors in its 
meeting held on September 9, 2021. 

1 D. Summary of recasting adjustments and impact on the standalone financial 
statements: 

i) Pursuant to the above background, the following table summarises the recasting 
adjustments identified by Recasting Accountants based on the findings of investigation 
reports, review of books of account ,various records and minutes, scrutiny of material 
transactions as per previously audited financial statements, inquiry with the 
management and considered in preparation of the Recasted Standalone financial 
statements for the year ended March 31, 2016 

(' f In Crores') 

·. . . .. 

Particulars 
. As . Recasting As originally 

Recasted Adjustments reported .. ·• . ..· .. . ·; .. .. 
A) Balance-Sheet: 
Assets 
Non Current Financial Assets - Investments 
Investments in equity instruments- Subsidiary 

797.23 545.86 251.37 
companies 

(Less): Provision for diminution in the value of 
investment -Subsidiary companies earlier (545.86) (545.86) -
disclosed on net basis 

Subtotal 251.37 - 251.37 
Other Investments 207.24 - 207.24 

Total 458.61 458.61 -



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE 
FINANCIAL YEAR ENDED MARCH 31, 2016 

Particulars As Recasting As originally 
Recasted Adjustments reported 

Current Financial Assets - Loans 
a) Loans and Advances to Related parties 1,022.11 - 1,022.11 

Reclassification of loans and advances to 1,021.25 1,021.25 related parties -

Grossing up of loans and advances to 
subsidiaries netted off with payables to other 14.09 14.09 -
related parties in previous year 

(Less): Allowances in respect of subsidiaries-
(1,021.25) (1,021.25) -earlier disclosed on net basis 

Subtotal 1,036.20 14.09 1,022.11 
b) Loans and Advances to Others 
Reclassification of Loans and advances to 
others from Loans and Advances to Related 337.89 337.89 -
parties 
(Less): Allowances in respect of other parties-

(337.89) (337.89) -earlier disclosed on net basis 

Subtotal - - -
c) Others 11.43 - 11.43 

Total 1,047.63 14.09 1,033.54 

Other Current Assets 
Advance to other Related party 

Grossing up of loans and advances to 
subsidiaries netted off with payables to other 82.47 (14.09) 96.56 
related parties in previous year 

Others 423.66 - 423.66 
Total 506.13 (14.09) 520.22 

Recasting Adjustments Total Impact on 
NIL Assets 

Liabilities 
Recasting Adjustments Total Impact on 

NIL Liabilities 

B) Statement of Profit and Loss: 
Income: 
Revenue from Operations 
Other operating Income- sale of scrap 
Reclassification of Income from Scrap sales 
from Cost of materials consumed 4,342.73 51.90 4,290.83 

Total 4,342.73 51.90 4,290.83 

Other Income 
Miscellaneous Income 
Reclassification of Corporate guarantee 
income from Miscellaneous Expenses 271.76 48.86 222.90 

Recasting Adjustment Impact on Total 
Income 100.76 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE 
FINANCIAL YEAR ENDED MARCH 31, 2016 

Particulars As Recasting As originally 
Recasted Adjustments reported 

Expenses: 
Cost of materials consumed 
i) Reclassification of Income from Scrap sales 

51.90 from Cost of materials consumed 
ii) Reclassification of subcontracting charges 2,679.23 2,807.17 
to Other Expenses from Cost of materials (179.84) 
consumed 

Total (127.94) 

Employee benefit expense 
Reclassification of Contract Employees costs 
to Other Expenses from Employee benefit 343.14 (28.83) 371.97 
expense 

Other expenses 
i) Reclassification of Corporate guarantee 

48.86 income from Miscellaneous Expenses 
ii) Reclassification of subcontracting charges 
to Other Expenses from Cost of materials 179.84 
consumed 1,086.70 829.17 
iii) Reclassification of Contract Employees 
costs to Other Expenses from Employee 28.83 
benefit expense 

Total 257.53 
Recasting Adjustment Impact on Total 

100.76 Expenses 

C) Exceptional Items 
Reclassification of Allowances in respect of 
others from Provision for Diminution in respect -
of subsidiaries 
Provision for Diminution in respect of 1,508.73 (337.89) 1,508.73 
subsidiaries 
Provision for Diminution in respect of Others 337.89 

-
Recasting Adjustments Impact on Total 

(1,139.85) NIL (1,139.85) Comprehensive Income 

D) Contingent Liabilities and commitments 
Issue of post-dated cheques to a Bank 210.00 210.00 against loan given to a related party -

E) Disclosure in Related Party Transactions 
Loans Given 
CG Power Systems Belgium N.V. 1.07 1.07 
CG Electric Systems Hungary Zrt. 5.22 5.22 
CG Consumer Electricals Limited 2.28 2.28 

Not Reported 
CG PP! Adhesives Products Limited 6.80 6.80 
CG International B.V. 758.25 758.25 
CG Power Solutions Limited 10.06 10.06 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE 
FINANCIAL YEAR ENDED MARCH 31, 2016 

Particulars As Recasting As originally 
Recasted Adiustments reported 

CG Power Equipments Limited 9.61 9.61 
Avantha Holdings Limited 540.71 540.71 
Loans Given Repaid 
CG-PPI Adhesive Products Limited 6.80 6.80 
ZIV aplicaciones y tecnologia S.L. 0.21 0.21 
CG International B.V. 26.47 26.47 
CG Power Solutions Limited 0.50 0.50 Not Reported 
CG Power Equipments Limited 9.61 9.61 
CG Consumer Electricals Limited 5.15 5.15 
Avantha Holdings Limited 420.16 420.16 

Loans and advances receivable 
CG Power Solutions Limited (Grossing up of 

274.84 84.09 190.75 provision Rs. 70) 
CG International B.V. (Grossing up of 

1,769.99 951.25 818.74 provision Rs. 951.25) 
Avantha Holdings Limited 82.45 (14.09) 96.56 

Provision for Loans and advances 
CG International B.V. 951.25 1,359.14 

CG Power Solutions Limited 70.00 
(337.89) -

ii) The recasting adjustments disclosed in the above table may also have an impact on 
other disclosures to the Recasted standalone financial statements. These disclosures 
should also be read in conjunction with the above. 

iii) As on the date of adoption of these Recasted standalone financial statements, the 
Company is not aware about submission of investigation reports by SFIO to the Central 
Government. Therefore, no adjustments and disclosures that may arise in this regard 
have been considered in these Recasted financial statements. 

iv) The Company believes that the Board of Directors and Key Managerial Personnel 
appointed after the change of Management on November 26, 2020 cannot be made 
liable for any violations or non-compliance of any of the provisions of law in respect of 
certain past transactions pertaining up to March 31, 2016 arising out of the above. 

1E. Subsequent Events: 

All events that occurred up to the date of approval of the original financial statements by 
the Board of Directors as stated in Note.1 C(i) have been considered in the preparation of 
these Recasted standalone financial statements. 

1F. Balances of Trade Receivables, Trade Payable, Loans and Advances, certain Bank 
Balance and Borrowings are subject to confirmations/reconciliations/adjustment if any. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE 
FINANCIAL YEAR ENDED MARCH 31, 2016 

2. Basis of preparation: 

Ministry of Corporate Affairs notified roadmap to implement Indian Accounting Standards ('Ind 
AS') notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended 
by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016. As per the said 
roadmap, the Company is required to apply Ind AS starting from financial year beginning on 
or after April 01, 2016. However, the Company has vide its Board meeting dated February 02, 
2016 decided for voluntary adoption of Ind AS from the financial year beginning April 01, 
2015. Accordingly, the Recasted standalone financial statements of the Company have been 
prepared in accordance with the Ind AS 

For all periods up to and including the year ended March 31, 2015, the Company prepared its 
Recasted standalone financial statements in accordance with the Accounting Standards 
notified under the Section 133 of the Companies Act 2013, read together with Companies 
(Accounts) Rules 2014 (Indian GAAP). These Recasted standalone financial statements for 
the year ended March 31, 2016 are the first the Company has prepared in accordance with 
Ind AS (Refer to note 60 for information on how the Company has adopted Ind AS). 

The Recasted standalone financial statements have been prepared on a historical cost basis, 
except for the following assets and liabilities which have been measured at fair value: 
• Derivative financial instruments, 
• Certain financial assets and financial liabilities measured at fair value (refer accounting 
policy regarding financial instruments). 

The financial statements are presented in Indian Rupees ('INR') and all values are rounded to 
the nearest crore, except when otherwise indicated. 

3. SIGNIFICANT ACCOUNTING POLICIES 

3.1 Property, plant and equipment: 

Property, plant and equipment are stated at cost, net of accumulated depreciation and 
accumulated impairment losses, if any. The cost comprises the purchase price, net of 
trade discounts and rebates, directly attributable costs of bringing the asset to its working 
condition for its intended use and capitalised borrowing costs. When significant parts of the 
plant and equipment are required to be replaced at intervals, the Company depreciates 
them separately based on their specific useful lives. 

Subsequent expenditure related to an item of property, plant and equipment is capitalised 
only if it is probable that future economic benefits associated with the item will flow to the 
Company. All other repair and maintenance costs are recognised in the statement of profit 
and loss as incurred. 

Capital work- in- progress includes cost of property, plant and equipment under installation 
/ under development as at the balance sheet date and stated at cost, net of accumulated 
impairment loss, if any. 

An item of property, plant and equipment and any significant part initially recognised is 
derecognised upon disposal or when no future economic benefits are expected from its 
use or disposal. Any gain or loss arising on derecognition of the asset is recognised in the 
statement of profit and loss when the asset is derecognised. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE 
FINANCIAL YEAR ENDED MARCH 31, 2016 

Depreciation is provided on straight- line method over the useful lives of assets. 
Depreciation commences when an asset is ready for its intended use. The management's 
estimates of useful lives are in accordance with Schedule II to the Companies Act, 2013, 
other than the following asset classes, where the useful lives were determined by technical 
evaluation. Freehold land is not depreciated. Depreciation on additions to / deductions 
from assets is provided on pro- rata basis with reference to the month of addition/ deletion. 

The range of useful lives of the property, plant and equipment are as follows: 

• Plant and machinery -
• Furniture and fittings -
• Office equipment -
• Buildings -
• Vehicles -
• Leasehold land -

1 to 21 years 
1 to 15 years 
1 to 15 years 
3 to 60 years 
1 to 8 years 
24 to 999 years 

The estimated useful lives, residual values and depreciation method are reviewed at the 
end of each financial year end, with the effect of any changes in estimate accounted for on 
a prospective basis. 

On transition to Ind AS, the Company has elected to continue with the carrying value as 
per the previous GAAP for Plant and machinery, Furniture and fittings, Office equipment 
and Vehicles as its deemed cost. Also, the Company has elected to measure Freehold 
land, Leasehold Land and Building at its fair value and considered it as deemed cost as on 
the date of transition to Ind AS. 

Leased Assets 

Leasehold lands are amortised over the period of lease. Buildings constructed on 
leasehold land are depreciated based on the useful life specified in Schedule II to the 
Companies Act, 2013, where the lease period of land is beyond the useful life of the 
building. 

In other cases, buildings constructed on leasehold land are amortised over the primary 
lease period of the land. 

3.2 Investment properties: 

Investment properties comprise portions of freehold land and office buildings that are held 
for long-term rental yields and / or for capital appreciation. Investment properties are 
initially recognised at cost. Subsequently investment property comprising of building is 
carried at cost less accumulated depreciation and accumulated impairment losses. 

The cost includes the cost of replacing parts and borrowing costs for long-term 
construction projects if the recognition criteria are met. When significant parts of the 
investment property are required to be replaced at intervals, the Company depreciates 
them separately based on their specific useful lives. All other repair and maintenance costs 
are recognised in profit and loss as incurred. 

Depreciation on building is provided over the estimated useful lives as specified in 
Schedule II to the Companies Act, 2013. The residual values, useful lives and depreciation 
method of investment properties are reviewed, and adjusted on prospective basis as 
appropriate, at each tlnancial year end. The effects of any revision are included in the 
statement of profit and loss when the changes arise. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE 
FINANCIAL YEAR ENDED MARCH 31, 2016 

Though the Company measures investment property using cost-based measurement, the 
fair value of investment property is disclosed in the notes. Fair values are determined 
based on an annual evaluation performed by an accredited external independent valuer 
applying a valuation model recommended by the International Valuation Standards 
Committee. 

Investment properties are derecognised when either they have been disposed of or when 
the investment property is permanently withdrawn from use and no future economic benefit 
is expected from its disposal. 

The difference between the net disposal proceeds and the carrying amount of the asset is 
recognised in the statement of profit and loss in the period of derecognition. 

3.3 Intangible assets: 

Intangible assets are recognised when it is probable that the future economic benefits that 
are attributable to the assets will flow to the Company and the cost of the asset can be 
measured reliably. 

Intangible assets acquired separately are measured on initial recognition at cost. Following 
initial recognition, intangible assets are carried at cost less accumulated amortisation and 
accumulated impairment losses. 

The useful lives of intangible assets are assessed as either finite or indefinite. Intangible 
assets with finite useful lives are amortised over the useful economic life and assessed for 
impairment whenever there is an indication that the intangible asset may be impaired. The 
amortisation period and the amortisation method for an intangible asset with a finite useful 
life are reviewed at the end of each reporting period, with the effect of any changes in 
estimate being accounted for on a prospective basis. 

Intangible assets are amortised as follows: 

(1) Specialised software : Over a period of five to six years; 
(2) Technical know-how: Over a period of five years (from the date of availability for its use); 
(3) Commercial rights : Over a period of ten years 

Intangible assets with indefinite useful lives, if any are not amortised, but are tested for 
impairment annually, either individually or at the cash- generating unit level. The 
assessment of indefinite life is reviewed annually to determine whether the indefinite life 
continues to be supportable. If not, the change in useful life from indefinite to finite is made 
on a prospective basis. The amortisation expense on intangible assets with finite lives is 
recognised in statement of profit and loss. 

Gains or losses arising from de- recognition of an intangible asset are measured as the 
difference between the net disposal proceeds and the carrying amount of the asset and 
are recognised in the statement of profit and loss when the asset is derecognised. 
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Research and development expenditure: 

Revenue expenditure on research activities is expensed under the respective heads of 
accounts in the period in which it is incurred. Development expenditure on an individual 
project is capitalised as intangible asset, if all of the following criteria can be demonstrated: 

(i) the technical feasibility of completing the intangible asset so that it will be available for 
use or sale; 

(ii) the Company has intention to complete the development of intangible asset and use or 
sell it; 

(iii) the Company has ability to use or sell the intangible asset; 

(iv) the manner in which the probable future economic benefit will be generated including 
the existence of a market for output of the intangible asset or the intangible asset itself or if 
it is to be used internally, the usefulness of the intangible asset; 

(v) the availability of adequate technical, financial and other resources to complete the 
development and to use or sell the intangible asset; and 

(vi) the Company has ability to reliably measure the expenditure attributable to the 
intangible asset during its development. 

Following initial recognition of the development expenditure as an asset, the asset is 
carried at cost less any accumulated amortisation and accumulated impairment losses. 
Amortisation of the asset begins when development is complete and the asset is available 
for use. It is amortised over a period of five years. During the period of development, the 
asset is tested for impairment annually. 

3.4 Impairment of non- financial assets: 

At least at the end of each reporting period, the Company assesses whether there is an 
indication that an asset may be impaired and also whether there is an indication that 
previously recognised impairment losses no longer exist or have decreased. If any 
indication exists, or when annual impairment testing for an asset is required, if any, the 
Company determines the recoverable amount and impairment loss is recognised in the 
statement of profit and loss, when the carrying amount of an asset exceeds its recoverable 
amount. 

Recoverable amount is determined: 

• In the case of an individual asset, at the higher of the fair value less cost to sell and the 
value in use; and 

• In the case of cash generating unit (a group of assets that generates identified, 
independent cash flows), at the higher of the cash generating unit's (CGUs) fair value 
less cost to sell and the value in use. 

In assessing value in use, the estimated future cash flows are discounted to their present 
value using a pre- tax discount rate that reflects current market assessments of the time 
value of money and the risks specific to the asset. 
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3.5 Inventories: 
Inventories are valued as under: 

• Raw materials, packing materials, construction materials, stores and spares, loose tools 
and traded goods at lower of cost and net realisable value. Cost is determined on 
weighted average basis. 

• Work-in-progress and finished goods (manufacturing) at lower of cost and net realisable 
value. Cost includes an appropriate share of production overheads based on normal 
operating capacity. Finished goods cost is determined on weighted average basis. 

The cost of inventories comprises all cost of purchases, cost of conversion and other costs 
incurred in bringing the inventories to their present location and condition. Obsolete and 
slow moving items of inventories are valued at cost or net realisable value, whichever is 
lower. Goods and Materials in transit are valued at actual cost incurred up to the reporting 
date. Materials and supplies held for use in the production of inventories are not written 
down if the finished products in which they will be used are expected to be sold at or above 
cost. 

Net realisable value is the estimated selling price in the ordinary course of business, less 
estimated costs of completion and estimated costs necessary to make the sale. 

3.6 Cash and cash equivalents: 

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and 
short- term deposits with an original maturity of three months or less, which are subject to 
an insignificant risk of changes in value. 

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash 
and short- term deposits, as defined above. 

3.7 Foreign currency transactions: 

The Company's Recasted standalone financial statements are presented in Indian Rupees 
('T), which is also the Company's functional currency. Foreign currency transactions are 
recorded on initial recognition in the functional currency, using the exchange rate at the 
date of the transaction. At each balance sheet date, foreign currency monetary items are 
reported using the closing exchange rate. Exchange differences that arise on settlement of 
monetary items or on reporting of monetary items at each balance sheet date at the 
closing rate are recognised in the statement of profit and loss in the period in which they 
arise. Non- monetary items which are carried at historical cost denominated in a foreign 
currency are reported using the exchange rate at the date of the transaction. Non­
monetary items measured at fair value in a foreign currency are translated using the 
exchange rates at the date when the fair value is determined. The gain or loss arising on 
translation of non- monetary items measured at fair value is recognised in line with the gain 
or loss of the item that gave rise to the translation difference ( i. e. translation differences 
on items whose gain or loss is recognised in other comprehensive income or the statement 
of profit and loss is also recognised in other comprehensive income or the statement of 
profit and loss respectively) . 
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3.8 Service concession arrangements 

The Company constructs or upgrades infrastructure (construction or upgrade services) 
used to provide a public service and operates and maintains that infrastructure (operation 
services) for a specified period of time. 

These arrangements may include Infrastructure used in a public-to-private service 
concession arrangement for its entire useful life. 

Under Appendix A to Ind AS 11 - Service Concession Arrangements, these arrangements 
are accounted for based on the nature of the consideration. The intangible asset model is 
used to the extent that the Company receives a right (i.e. a franchisee) to charge users of 
the public service. The financial asset model is used when the Company has an 
unconditional contractual right to receive cash or another financial asset from or at the 
direction of the grantor for the construction services. When the unconditional right to 
receive cash covers only part of the service, the two models are combined to account 
separately for each component. If the Company performs more than one service (i.e., 
construction or upgrade services and operation services) under a single contract or 
arrangement, consideration received or receivable is allocated by reference to the relative 
fair values of the services delivered, when the amounts are separately identifiable. 

The Company manages concession arrangements which include constructing power 
distribution assets for distribution of electricity. The Company maintains and services the 
infrastructure during the concession period. These concession arrangements set out rights 
and obligations related to the infrastructure and the service to be provided. 

The right to consideration gives rise to an intangible asset and financial receivable and 
accordingly, both the intangible asset and financial receivable models are applied. Income 
from the concession arrangements earned under the intangible asset model consists of the 
(i) fair value of contract revenue, which is deemed to be fair value of consideration 
transferred to acquire the asset; and (ii) payments actually received from the users. The 
intangible asset is amortized over its expected useful life in a way that reflects the pattern 
in which the asset's economic benefits are consumed by the Company, starting from the 
date when the right to operate starts to be used. Based on these principles, the intangible 
asset is amortized in line with the actual usage of the specific public facility, with a 
maximum of the duration of the concession. 

Financial receivable is recorded at a fair value of guaranteed residual value to be received 
at the end of the concession period. This receivable is subsequently measured at 
amortised cost. 

Any asset carried under concession arrangements is derecognised on disposal or when no 
future economic benefits are expected from its future use or disposal or when the 
contractual rights to the financial asset expire. 

3.9 Revenue recognition: 

Sale of goods 

Revenue from sale of goods is recognised, when all significant risks and rewards are 
transferred to the buyer, as per the terms of the contracts and no significant 
uncertainty exists regarding the amount of the consideration that will be derived from 
the sale of goods. It also includes excise duty and price variations based on the 
contractual agreements and excludes value added tax / sales tax. It is measured at 
fair value of consideration received or receivable, net of returns and allowances, trade 
discounts and volume rebates. 
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Rendering of services 

Revenue from sale of services is recognised as per the terms of the contract with 
customers based on stage of completion when the outcome of the transactions 
involving rendering of services can be estimated reliably. Percentage-of-completion 
method requires the Company to estimate the services performed to date as a 
proportion of the total services to be performed. 

Revenue from construction contracts 

Revenue from construction contracts is recognised by applying percentage of 
completion method after providing for foreseeable losses, if any. Percentage of 
completion is determined as a proportion of the cost incurred upto the reporting date 
to the total estimated cost to complete. Foreseeable losses, if any, on the contracts is 
recognised as an expense in the period in which it is foreseen, irrespective of the 
stage of completion of the contract. While determining the amount of foreseeable loss, 
all elements of cost and related incidental income not included in contract revenue is 
taken into consideration. Contract is reflected at cost that are expected to be 
recoverable till such time the outcome of the contract cannot be ascertained reliably 
and at realisable value thereafter. Claims are accounted as income in the year of 
acceptance by customer. 

Power distribution 

Revenue from power distribution business is accounted on the basis of billings to the 
customers and includes unbilled revenues accrued upto the end of accounting year. 
Customers are billed as per the tariff rates issued by Electricity Regulatory 
Commission. Interest is accounted on accrual basis on overdue bills. 

Dividend Income 

Dividend income is accounted for when the shareholder's right to receive the same is 
established, which is generally when shareholders approve the dividend. 

Lease Income 

Lease arrangements where the risk and rewards incidental to the ownership of an 
asset substantially vest with the lessor are recognized as operating lease. Lease 
rental are recognized on the straight line basis as per the term of the agreements in 
statement of profit and loss. 

Interest Income 

For all financial instruments measured at amortised cost, interest income is recorded 
using the effective interest rate (EIR), which is the rate that exactly discounts the 
estimated future cash payments or receipts through the expected life of the financial 
instrument or a shorter period, where appropriate, to the net carrying amount of the 
financial asset. Interest income is included in finance income in the statement of profit 
and loss. 
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3.10 Employee benefits: 

Short- term employee benefits: 

All employee benefits payable wholly within twelve months after the end of the annual 
reporting period in which the employees render the related services, are classified as 
short term employee benefits. Benefits such as salaries, wages, short- term 
compensated absences, performance incentives etc. and the expected cost of bonus, 
ex- gratia are recognised during the period in which the employee renders related 
service. Liabilities recognised in respect of short term employee benefits are 
measured at the undiscounted amounts of the benefits expected in exchange for the 
related services. 

Post- employment benefits 

Defined Contribution Scheme: 

Payments to defined contribution retirement benefit plans are recognised as an 
expense when employees have rendered the service entitling them to the 
contributions. 

Provident Fund: 

Contributions to Provident Fund are made to a Trust administered by the Company 
and are charged to profit or loss as incurred. The Company is liable for the 
contribution and any shortfall in interest between the amount of interest realised by 
the investments and the interest payable to members at the rate declared by the 
Government of India in respect of the Trust administered by the Company making 
interest shortfall a defined benefit plan. Accordingly, the Company obtains actuarial 
valuation and based on the valuation if there is no deficiency as at the balance sheet 
date then, the liability is restricted towards monthly contributions only. 

Defined Benefit Plans: 

The cost of providing benefits under the defined benefit plan is determined using the 
projected unit credit method with the actuarial valuations being carried out at the end 
of each annual reporting period. Remeasurements, comprising actuarial gains and 
losses, the effect of the asset ceiling and the return on plan assets ( excluding net 
interest) , are recognised immediately in the balance sheet with a corresponding debit 
or credit to other comprehensive income in the period in which they occur. 
Remeasurements are not reclassified to the profit or loss. Past service cost is 
recognised in the statement of profit and loss in the period of plan amendment or 
when the Company recognised related re- structuring costs. The Company recognises 
the following changes in the net defined benefit obligation under employee benefit 
expenses in profit or loss: 
• service costs comprising current service costs, past- service costs, gains and 

losses on curtailments and settlements; 
• net interest expense or income. 
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Gratuity: 

The cost of providing benefit under gratuity plan is determined on the basis of 
actuarial valuation using the projected unit credit method at the reporting date. The 
scheme is funded with the CG Gratuity Fund. Remeasurements, comprising of 
actuarial gains and losses are recognised in full in other comprehensive income in the 
reporting period in which they occur. Remeasurements are not reclassified to profit 
and ~sssubsequently. 

Leave encashment: 

Accumulated leave, which is expected to be utilised within the next twelve months, is 
treated as short- term employee benefit. The Company measures the expected cost 
of such absences as the additional amount that it expects to pay as a result of the 
unused entitlement that has accumulated at the reporting date. The Company treats 
accumulated leave expected to be carried forward beyond twelve months, as long­
term employee benefit for measurement purposes. Such long- term compensated 
absences are provided for based on the actuarial valuation using the projected unit 
credit method at the reporting date. Remeasurements, comprising of actuarial gains 
and losses are recognised in full in the statement of profit and loss. 

Termination benefits: 

Termination benefits are recognised as an expense when the Company can no longer 
withdraw the offer of the termination benefits or when the Company recognises any 
related restructuring costs whichever is earlier. 

3.11 Borrowing costs: 
Borrowing costs directly attributable to the acquisition, construction or production of an 
asset that necessarily takes a substantial period of time (generally over twelve months) to 
get ready for its intended use or sale are capitalised as part of the cost of the asset. 

All other borrowing costs are expensed in the period in which they occur. Borrowing costs 
consist of interest and other costs that an entity incurs in connection with the borrowing of 
funds. 

3.12 Segment accounting: 
Operating segments are those components of the business whose operating results are 
regularly reviewed by the Chief Operating Decision Maker in the Company to make 
decisions for performance assessment and resource allocation. Segment performance is 
evaluated based on the profit or loss of reportable segment and is measured 
consistently. The Operating segments have been identified on the basis of the nature of 
products / services. 
a) Segment revenue includes sales and other income directly identifiable with / allocable 

to the segment including inter- segment revenue. 
b) Expenses that are directly identifiable with/ allocable to segments are considered for 

determining the segment result. Expenses which relate to the Company as a whole 
and not allocable to segments are included under unallocable expenditure. 

c) Income which relates to the Company as a whole and not allocable to segments is 
included in unallocable income. 

d) Segment result includes margins on inter- segment sales which are reduced in 
arriving at the profit before tax of the Company. 
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e) Segment assets and liabilities include those directly identifiable with the respective 
segments. Unallocable assets and liabilities represent the assets and liabilities that 
relate to the Company as a whole and not allocable to any segment. 

Inter-Segment transfer pricing: 
Segment revenue resulting from transactions with other business segments is accounted 
on the basis of transfer price agreed between the segments. Such transfer prices are 
either determined to yield a desired margin or agreed on a negotiated basis. 

3.13 Leases: 

The determination of whether an arrangement is, or contains, a cash is based on the 
substance of the arrangement at the inception date, whether fulfillment of the 
arrangement is dependent on the use of a specific asset or assets or the arrangement 
conveys a right to use the asset, even if that right is not explicitly specified in 
arrangement. 

Finance Lease that transfer substantially all the risk and benefits incidental to ownership 
of the leased item, are capitalized at the commencement of the lease at the fair value of 
the leased property or if lower, at the present value of the minimum lease payments. 
Lease payments are apportioned between finance charges and reduction in lease liability 
so as to achieve constant interest rate on the remaining balance of liability. Finance 
charges are recognised in finance costs in the statement of profit and loss. 

A leased asset is depreciated over the useful life of the asset. However, if there is no 
reasonable certainty that the Company will obtain ownership by the end of the lease 
term, the asset is depreciated over the shorter of the estimated useful life of the asset 
and the lease term. 

Asset acquired on leases where a significant portion of the risks and rewards of 
ownership are retained by lessor are classified operating leases. Lease rentals are 
charged to statement of profit and loss. 

3.14 Earnings per share: 

Basic earnings per share are calculated by dividing the net profit for the year attributable 
to equity shareholders by the weighted average number of equity shares outstanding 
during the year. The weighted average number of equity shares outstanding during the 
reporting period is adjusted for events such as bonus issue, bonus element in a rights 
issue, share split, and reverse share split (consolidation of shares), if any occurred during 
the reporting period, that have changed the number of equity shares outstanding, without 
a corresponding change in resources. For the purpose of calculating diluted earnings per 
share, the net profit for the year attributable to the equity shareholders and the weighted 
average number of equity shares outstanding during the year, are adjusted for the effects 
of all dilutive potential equity shares. The number of shares and potential dilutive equity 
shares are adjusted retrospectively for all periods presented for any bonus shares issues 
including for changes effected prior to the approval of the Recasted standalone financial 
statements by the Board of Directors. 
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3.15 Income taxes: 

Income tax expense for the period comprises of current and deferred income tax. Income 
tax expense is recognised in the statement of profit and loss except when they are 
relating to items that are recognised in OCI or directly in equity, in which case, it is also 
recognised in relating to items recognised directly in OCI or equity respectively. 

Current tax 

Current tax comprises the expected income tax payable on the taxable income for the 
year and any adjustment to the tax payable or receivable in respect of previous years. It 
is measured using tax rates enacted or substantively enacted at the Balance Sheet date. 
Management periodically evaluates positions taken in the tax returns with respect to 
situations in which applicable tax regulations are subject to interpretation and establishes 
provisions where appropriate. 

Deferred Tax 

Deferred tax Deferred tax assets and liabilities are recognised for all temporary 
differences arising between the tax bases of assets and liabilities and their carrying 
amounts in the Recasted standalone financial statements. 

Deferred tax assets are reviewed at each reporting date and are reduced to the extent 
that it is no longer probable that the related tax benefit will be realised. Deferred tax 
assets and liabilities are measured at the tax rates that are expected to apply in the year 
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that 
have been enacted or substantively enacted at the reporting date. 

The carrying amount of deferred tax assets is reviewed at each reporting date and 
reduced to the extent that it is no longer probable that sufficient taxable profit will be 
available to allow all or part of the deferred tax asset to be utilised. 

Unrecognised deferred tax assets are reassessed at each reporting date and are 
recognised to the extent that it has become probable that future taxable profits will allow 
the deferred tax asset to be recovered. 

Minimum alternate tax (MAT) credit is recognised as deferred tax asset only when and to 
the extent there is convincing evidence that the Company will pay normal income tax 
during the specified period. Such asset is reviewed at each Balance Sheet date and the 
carrying amount is written down to the extent the Company does not have convincing 
evidence that it will pay normal tax during the specified period. 

3.16 Provisions, Contingent liabilities, Contingent assets and Commitments: 
General 
Provisions are recognised when the Company has a present obligation ( legal or 
constructive) as a result of a past event, it is probable that an outflow of resources 
embodying economic benefits will be required to settle the obligation and a reliable estimate 
can be made of the amount of the obligation. The amount recognised as a provision is the 
best estimate of the consideration required to settle the present obligation at the end of the 
reporting period, taking into account the risks and uncertainties surrounding the obligation. 
When provision is measured using the cash flow estimated to settle the present obligation, 
its carrying amount is the present value of these cash flows (when the effect of the time 
value of money is material) 
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Disclosure of contingent liability is made when there is a possible obligation arising from past 
events, the existence of which will be confirmed only by the occurrence or non- occurrence 
of one or more uncertain future events not wholly within the control of the Company or a 
present obligation that arises from past events where it is either not probable that an outflow 
of resources embodying economic benefits will be required to settle or a reliable estimate of 
amount cannot be made. 
Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet 
date. 

Warranty provisions 

Provisions for the expected cost of warranty obligations are recognised at the time of sale 
of relevant product or service, at the best estimate of the expenditure required to settle 
the Company's obligation. 

Onerous contracts 

If the Company has a contract that is onerous, the present obligation under the contract 
is recognised and measured as a provision. An onerous contract is considered to exist 
where the Company has a contract under which the unavoidable costs of meeting the 
obligations under the contract exceed the economic benefits expected to be received 
from the contract. 

Liquidated damages 

Provision for liquidated damages are recognised on contracts for which delivery dates 
are exceeded and computed in reasonable manner. 

Other Litigation claims 

Provision for litigation related obligation represents liabilities that are expected to 
materialise in respect of matters in appeal. 

3.17 Exceptional items: 

An item of income or expense which by its size, type or incidence is such that its 
disclosure improves the understanding of the performance of the Company, such income 
or expense is classified as an exceptional item and accordingly, disclosed as such in the 
Recasted standalone financial statements. 

3.18 Current and non- current classification: 

The Company presents assets and liabilities in the balance sheet based on current I non­
current classification. 

An asset is treated as current when it is: 
Expected to be realised or intended to be sold or consumed in normal operating 
cycle, 
Held primarily for the purpose of trading, 
Expected to be realised within twelve months after the reporting period, or 
Cash or cash equivalent unless restricted from being exchanged or used to settle a 
liability for at least twelve months after the reporting period. All other assets are 
classified as non- current. A liability is treated as current when: 
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It is expected to be settled in normal operating cycle, 
It is held primarily for the purpose of trading, 
It is due to be settled within twelve months after the reporting period, or 
There is no unconditional right to defer the settlement of the liability for at least twelve 
months after the reporting period. All other liabilities are classified as non- current. 
Deferred tax assets / liabilities are classified as non- current. 

Operating cycle: A portion of the Company activities ( primarily long- term project 
activities) has an operating cycle that exceeds one year. Accordingly, assets and 
liabilities related to these long- term contracts, which will not be realised / paid within one 
year, have been classified as current. For all other activities, operating cycle is twelve 
months 

3.19 Fair value measurement: 

Fair value is the price that would be received to sell an asset or paid to transfer a liability 
in an orderly transaction between market participants at the measurement date in the 
principal or, in its absence, the most advantageous market to which the Company has 
access at that date. The fair value of a liability reflects its non- performance risk. A 
number of the Company's accounting policies and disclosures require the measurement 
of fair values, for both financial and non- financial assets and liabilities. Fair values are 
categorised into different levels in a fair value hierarchy based on the inputs used in the 
valuation techniques as follows: 

Level 1 - Quoted ( unadjusted) market prices in active markets for identical assets 
or liabilities 
Level 2 - Valuation techniques for which the lowest level input that is significant to 
the fair value measurement is directly or indirectly observable 
Level 3 - Valuation techniques for which the lowest level input that is significant to 
the fair value measurement is unobservable 

3.20 Non- current assets held for sale and discontinued operations: 

Non- current assets and disposal groups are classified as held for sale if their carrying 
amounts will be recovered principally through a sale transaction rather than through 
continuing use. Non- current assets and disposal groups classified as held for sale are 
measured at the lower of their carrying amount and fair value less costs to sell. The 
criteria for held for sale classification is regarded as met only when the sale is highly 
probable and the asset or disposal group is available for immediate sale in its present 
condition. Management must be committed to the sale, which should be expected to 
qualify for recognition as a completed sale within one year from the date of classification. 

Discontinued operations are excluded from the results of continuing operations and are 
presented as a single amount as profit or loss after tax from discontinued operations in 
the statement of profit and loss. Also comparative statement of profit and loss is re­
presented as if the operation had been discontinued from the start of the comparative 
period. 

Assets and liabilities classified as held for disposal are presented separately from other 
assets and liabilities in the balance sheet. 
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Property, plant and equipment and intangible assets once classified as held for sale are 
not depreciated or amortised. 

The Company recognises financial assets and financial liabilities when it becomes a 
party to the contractual provisions of the instrument. 

a) Financial assets 

Initial recognition and measurement: 

Financial assets are measured at fair value on initial recognition, except for trade 
receivables which are initially measured at transaction price. 

Transaction costs that are directly attributable to the acquisition of financial assets, 
which are not at fair value through profit or loss, are added to the fair value on initial 
recognition. 

Subsequent measurement 
All recognised financial assets are subsequently measured in their entirety either at 
amortised cost or at fair value depending on the classification of the financial assets. 
Where financial assets are measured at fair value, gains and losses are either 
recognised entirely in the statement of profit and loss ( i. e. fair value through profit 
or loss or 'FVTPL') , or recognised in other comprehensive income ( i. e. fair value 
through other comprehensive income or 'FVTOCI') . 

A financial asset is measured at amortised cost (net of any write down for 
impairment) if it is held within a business model whose objective is to hold the asset 
in order to collect contractual cash flows and the contractual terms of the financial 
asset give rise on specified dates to cash flows that represent solely payments of 
principal and interest on the principal amount outstanding. 

A financial asset is measured at FVTOCI if it is held within a business model whose 
objective is achieved by both collecting contractual cash flows and selling financial 
assets and the contractual terms of the financial asset give rise on specified dates to 
cash flows that represents solely payments of principal and interest on the principal 
amount outstanding. 

All other financial assets are measured at fair value through profit or loss. 

All equity investments are measured at fair value, with fair value changes 
recognised in the statement of profit and loss, except for those equity investments 
for which the entity has elected to present fair value changes in 'other 
comprehensive income'. However, dividend on such equity investments are 
recognised in statement of profit and loss when the Company's right to receive 
payment is established. 

Investment in associates, joint venture and subsidiaries 

The Company accounts for its investment in subsidiaries, associates and joint 
venture, at cost less impairment loss except where investments is accounted for in 
accordance with Ind AS 105, Non- current Assets Held for Sale and Discontinued 
Operations, when they are classified as held for sale. 
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Impairment of financial assets 

The Company uses 'Expected Credit Loss' ( ECL) model, for evaluating impairment 
of financial assets other than those measured at fair value through profit and loss. 
Expected credit losses are measured through a loss allowance at an amount equal 
to: 

• The 12- months expected credit losses (expected credit losses that result from 
those default events on the financial instrument that are possible within 12 
months after the reporting date); or 

• Full lifetime expected credit losses (expected credit losses that result from all 
possible default events over the life of the financial instrument). 

For Trade Receivables the Company applies 'simplified approach' which requires 
expected lifetime losses to be recognised from initial recognition of the receivables. 
The Company uses historical credit loss experience to determine impairment loss 
on the portfolio of trade receivables. At every reporting date these historical default 
rates are reviewed and changes in the forward-looking estimates are analysed. For 
other assets, the Company uses 12 month ECL to provide for impairment loss 
where there is no significant increase in credit risk. If there is significant increase in 
credit risk full lifetime ECL is used. 

Derecognition 

The Company derecognises a financial asset when the contractual rights to the cash 
flows from the financial asset expire or it transfers the financial asset and the 
transfer qualifies for derecognition under Ind AS 109. 

b) Financial liabilities: 

Initial recognition and measurement 

Financial liabilities are measured at fair value on initial recognition. Transaction 
costs that are directly attributable to the issue of financial liabilities, which are not at 
fair value through profit or loss, are deducted from the fair value on initial 
recognition. 

The Company's financial liabilities include trade and other payables, loans and 
borrowings including bank overdrafts, and derivative financial instruments. 

Subsequent measurement 

Financial liabilities are classified as measured at amortised cost or fair value through 
profit or loss ('FVfPL'). A financial liability is classified as at FVf PL if it is classified 
as held-for-trading, it is a derivative or it is designated as such on initial recognition. 
Financial liabilities at FVTPL are measured at fair value and net gains and losses, 
including any interest expense, are recognised in profit or loss. Other financial 
liabilities are subsequently measured at amortised cost using the effective interest 
method. Interest expense and foreign exchange gains and losses are recognised in 
profit or loss. Any gain or loss on derecoy11iliur1 is also recoyr1iset.l i11 µwfil ur luss. 

Financial guarantee contracts 

A financial guarantee contract is a contract that requires the Company to make 
specified payment to reimburse the holder for a loss it incurs because the specified 
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debtor fails to make a payment when due in accordance with the terms of a debt 
instrument. Financial guarantee contracts issued by the Company are initially 
measured at their fair values and, if not designated as at FVTPL, are subsequently. 
measured at the higher of, the amount of loss allowance determined as per 
impairment requirements of Ind AS 109 and the amount initially recognised less 
cumulative amount of income recognised. 

Derecognition 
A financial liability is derecognised when the obligation under the liability is 
discharged or cancelled or expires. When an existing financial liability is replaced by 
another from the same lender on substantially different terms, or the terms of an 
existing liability are substantially modified, such an exchange or modification is 
treated as the de-recognition of the original liability and the recognition of a new 
liability. The difference in the respective carrying amounts is recognised in the 
statement of profit and loss. 

c) Derivative financial instruments and hedge accounting: 

The Company uses various derivative financial instruments to hedge foreign 
currency / price risk on unexecuted firm commitments and highly probable forecast 
transactions. Such derivative financial instruments are initially recognised at fair 
value and are subsequently remeasured at fair value. Derivatives are carried as 
financial assets when the fair value is positive and as financial liabilities when the 
fair value is negative. 

Any gains or losses arising from changes in the fair value of derivatives are taken 
directly to statement of profit and loss, except for the effective portion of cash flow 
hedges, which is recognised in other comprehensive income and presented as a 
separate component of equity which is later reclassified to statement of profit and 
loss when the hedge item affects profit or loss. 

d) Offsetting of financial instruments: 

Financial assets and financial liabilities are offset and the net amount is presented in 
the balance sheet if there is a currently enforceable legal right to offset the 
recognised amounts and there is an intention to settle on a net basis, or to realise 
the assets and settle the liabilities simultaneously 

3.21 Business combinations under common control: 
Common control business combinations include transactions, such as transfer of 
subsidiaries or businesses, between entities within a Company. 
Business combinations involving entities or businesses under common control are 
accounted for using the pooling of interests method. Under pooling of interest 
method, the assets and liabilities of the combining entities are reflected at their 
carrying amounts, the only adjustments that are made are to harmonise accounting 
policies. 
The financial information in the financial statements in respect of prior periods are 
restated as if the business combination had occurred from the beginning of the 
preceding period in the financial statements, irrespective ot the actual date of the 
combination. However, if business combination had occurred after that date, the 
prior period information is restated only from that date. 
The difference, if any, between the amount recorded as share capital issued plus 
any additional consideration in the form of cash or other assets and the amount of 
share capital of the transferor is transferred to capital reserve and presented 
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separately from other capital reserves with disclosure of its nature and purpose in 
the notes. 

4. Significant accounting judgements, estimates and assumptions 
The preparation of the Company's financial statements requires management to make 
judgements, estimates and assumptions that affect the reported amounts of revenues, 
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of 
contingent liabilities. Uncertainty about these assumptions and estimates could result in 
outcomes that require a material adjustment to the carrying amount of assets or liabilities 
affected in future periods. 

Judgements 

Service concession arrangement: 
Management has assessed applicability of Appendix A of Ind-AS 11: Service Concession 
Arrangements to power distribution arrangements entered into by the Company. In 
assessing the applicability, management has exercised significant judgment in relation to the 
underlying ownership of the assets, terms of the power distribution arrangements entered 
with the grantor, ability to determine prices, fair value of construction service, assessment of 
right to guaranteed cash etc. Based on detailed evaluation, management has determined 
that this arrangement meet the criteria for recognition as service concession arrangements. 

Discontinued operations: 

Consumer Products segment 
In pursuant to the demerger of the Consumer products business unit, the Board considered 
the consumer products business unit to meet the criteria to be classified as held for 
distribution at that date for the following reasons: 

• The actions to complete the distribution were initiated and expected to be completed 
within one year from the date of commitment to demerger the business ie. February 
19, 2015, 

• Consumer product represents a separate major line of business of operations, 
• The shareholders approved the distribution in August 2015, 
• The Scheme of demerger was approved by the Honourable High court judicature at 

Bombay, November 20, 2015 (the Appointed date) 

Power distribution business 
In Pursuant to the certain unresolved disputes arising out of the Distribution Franchisee 
Agreement (DFA) of the Company with Maharashtra State Electricity Distribution Company 
Limited (MSEDCL) at Jalgoan in Maharashtra, MSEDCL has exercised its step in rights and 
taken over the Distribution Franchisee in Jalgoan from the Company with effect from August 
12, 2015. The operations were terminated with immediate effect and the final claim 
settlement between the Company and MSEDCL is in progress. The Company have 
classified the Power distribution segment as held for disposal from August 12, 2015 for the 
following reasons: 

• Power distribution segment represents a separate major line of business of 
operations 

• The operations were abandoned with immediate effect from August 12, 201 fi ;:rnd 
hence the carrying amount will not be recovered principally through continiiing I1se. 

Lease of equipment not in legal form of lease 
Significant judgment is required to apply lease accounting rules under Appendix C to Ind-AS 
17: determining whether an Arrangement contains a Lease. In assessing the applicability to 
arrangements entered into by the Company, management has exercised judgment to 
evaluate the right to use the underlying assets, substance of the transaction including legally 
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enforced arrangements and other significant terms and conditions of the arrangement to 
conclude whether the arrangements meet the criteria under Appendix C to Ind-AS 17. 

Estimates and assumptions 

The key assumptions concerning the future and other key sources of estimation uncertainty 
at the reporting date, that have a significant risk of causing a material adjustment to the 
carrying amounts of assets and liabilities within the next financial year, are described below. 

(i) Useful lives of property, plant and equipment 

Management reviews useful lives of property, plant and equipment at least once a year. 
Such lives are dependent upon an assessment of both the technical lives of the assets and 
also their likely economic lives based on various internal and external factors. This 
reassessment may result in change in depreciation expected in future period. 

(ii) Fair value measurement of financial instruments 
When the fair values of financial assets and financial liabilities recorded in the balance sheet 
cannot be measured based on quoted prices in active markets, their fair value is measured 
using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs to 
these models are taken from observable markets where possible, but where this is not 
feasible, a degree of judgement is required in establishing fair values. Judgements include 
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in 
assumptions about these factors could affect the reported fair value of financial instruments. 

(iii)Development costs 

Development costs are recognised as an asset when all the criteria are met, whereas 
research costs are expensed as incurred. Management assesses and monitors whether the 
recognition requirements for development costs continue to be met. There is inherent 
uncertainty in the economic success of any product development. The Company uses 
judgement in assessment of development cost eligible for capitalisation. 

(iv)lmpairment of non-financial assets 

In case of non-financial assets company estimates asset's recoverable amount, which is 
higher of an asset's or cash generating units (CGU's) fair value less costs of disposal and its 
value in use. 
In assessing value in use, the estimated future cash flows are discounted to their present 
value using a pre-tax discount rate that reflects current market assessments of the time 
value of money and the risks specific to the asset. In determining fair value less costs of 
disposal, recent market transactions are taken into account. If no such transactions can be 
identified, an appropriate valuation model is used. 

(v) Impairment of financial assets 

The impairment provisions for financial assets are based on assumptions about risk of 
t.!efc1ull cmt.! exµedet.! loss rc1les. The Cu111µc1ny uses jut.!yer11e11l i11 111c1ki1 l!:J ti 1ese 
assumptions and selectin1=1 the inputs to the impairment calculation, based on Company's 
past history, existing market conditions as well as forward looking estimates at the end of 
each reporting period. 

(vi)lncome taxes 

Deferred tax assets for unused tax losses are recognised only when it is probable that 
taxable profit will be available against which the losses can be utilised. Significant 
management judgement is required to determine the amount of deferred tax assets that can 
be recognised, based upon the likely timing and the level of future taxable profits. 
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(vii) Defined benefit obligation 

In accounting for post-retirement benefits, actuarial method uses several statistical and other 
factors to anticipate future events that are used to calculate defined benefit obligation. These 
factors include expected return on plan assets, discount rate assumptions and rate of future 
compensation increases. To estimate these factors, actuarial consultants also use estimates 
such as withdrawal, turnover, and mortality rates which require significant judgment. The 
actuarial assumptions used by the Company may differ materially from actual results in 
future periods due to changing market and economic conditions, regulatory events, judicial 
rulings, higher or lower withdrawal rates, or longer or shorter participant life spans. 

(viii) Revenue from contract with customers 

The Company estimates variable considerations in the nature of volume rebates, discounts, 
performance bonuses, penalties and similar items and adjusts the transaction price for the 
sale of goods and services. These expected variable considerations are analysed either at 
customer or contracts basis against agreed terms with customers and may differ from actual 
results 

(ix) Contingencies 

In the normal course of business, contingent liabilities may arise from litigation and other 
claims against the Company. Potential liabilities that are possible but not probable of 
crystallising or are very difficult to quantify reliably are treated as contingent liabilities. Such 
liabilities are disclosed in notes but are not recognised, The cases which have been 
determined as remote by the Company are not disclosed. 
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5. PROPERTY, PLANT AND EQUIPMEI\T 

~ crorc 
(Rccustcd) 

Freehold Leasehold Pinnt& 
Plant& 

Furniture & Office Capital work Particular,; Buildings Machinery Vehicle Total 
Land Land Machinery Fittings equipment in proircss 

Leasehold 
Cost: 
As at April I 20l4 397.90 274.67 698.25 928.22 14.39 63.24 51.03 14.17 2441.87 22.85 
Transferred on Amalgam.ition 2.16 3.62 0.70 6.48 
Additions 4.;2 52.54 4.12 4.71 2.32 68.21 11.83 
Disposals/ Transfers 123.62 28.54 22.,2 30.12 2.63 2.37 2.65 212.45 31.63 
Transfered tc· dlscontmucd oocnition 3.62 l.96 43.,9 120.80 6.97 4.85 1.31 183.40 0.38 
As at Mnrch 31, 2015 270.66 244,17 636.36 832.(1{) 14.39 61.38 49.22 12.53 2,120.71 2.67 
Additions 56.60 8.49 22.30 l.99 1.72 1.29 92.39 1.06 
Disposals / Trnnsfcrs 78.03 91.74 28.63 28.98 8.07 5.73 2.22 243.40 1.73 
As lit March 31, 2016 192.63 209,03 616.l-2 825.32 14,39 55.30 4!-,21 11.60 1,969.70 2.00 
Accumulated Depredation: 
As at April I. 2014 OJ)l I.Cl 574.25 4.80 40.68 40.1 I 7.56 668.42 
Transferred on Ama!gamution 0.18 U.31 0,08 0.57 
Depreciation charge for the )Car 1.72 35.Hl 47.10 2.40 4.45 4.32 1.28 97.08 
Disposals/ Transfers 2.45 24.95 2.40 2.11 1.73 33.64 
Transfered to discont:nucd operation 0.37 13.26 80.40 5.33 3.71 0.66 103.73 
As at Murch 31, 2015 1.36 21.11 516.18 7.20 3i.7l 38.69 6.45 628.70 
Depreciation charge for the year 2.40 23.31 40.27 2.40 3.80 3.00 1.12 76.30 
Disoosals / Transfers 0.16 5.25 15.12 5.35 4,22 1.24 31.34 

As at .Mttrch .31. 2016 3.60 39.1"! 541.33 9.60 36.16 37.47 6.33 673.66 

Net book ,·itluc 
As at April l. 2014 397.90 274.66 697.24 353.97 9.59 22.56 10.n 6.61 1773.45 22.85 

As at March 31, 2015 270.66 242.81 615.25 315.82 7.19 23.67 I0.53 6.08 1492.0l 2.67 

AsatMarch31.2016 192,63 205.43 577.115 283.99 4.19 19.14 7.74 5.27 1296.114 2.00 

~ crorc 

(Oril!in,11) 

Freehold Leasehold Plant& 
Pinnt& 

Furniture & Office Cu1)ital llork 
Particula.rs 

Land Land 
Buildings 

Machinery 
Machinery 

Fittings equipment 
Vehicle Total 

in progress 
Leasehold 

Cost: 
As at April 1 2014 397.90 274.67 698.25 928.22 14.39 63.24 51.03 14.17 2441.87 22.85 

Transferred on Amalgamation 2.16 3.62 0,70 6.48 

Additions 4.52 52.54 4.12 4.71 2.32 68.21 11.83 

Disposals/Transfers 123.62 28.54 22.52 30.12 2.63 2.37 2.65 212.45 31.63 

Transfered to discon!Jnucd oocration 3.62 l.96 43.89 120.80 6.97 4.85 1.31 183.40 0.38 

As nt M11rch 31. 2015 270.66 24-1.17 636.36 832.00 14.39 61.38 49.22 12.53 2,120.71 2,67 

Additions 56.60 8.49 22.30 1.99 1.72 1.29 92.39 1.06 

Disposals IT rnnsfers 78.03 91.74 28.63 28.98 8.07 5.73 2.22 243.40 1.73 

As at March 31, 2016 192.63 209.03 616.22 825.32 14.39 55.30 45.21 11.60 1,969.70 2.00 

Accumulntcd Dcrrcdation: 
As at April I. 2014 0.01 LOI 574.25 4.80 40.68 40.1 I 7.56 668.42 

Transferred on Amalgamation 0.18 0.31 0.08 0.57 

Depreciation charge for the year 1.72 35.81 47.10 2.40 4.45 4.32 1.28 97.08 

Disposals / Transfers 2.45 24.95 2.40 2.11 1.73 33.64 

Transfered to discontmucd ooenition 0.37 13.26 80.40 5.33 3.71 0.66 103.73 

As at March 31, 2015 1.36 21.11 516.18 7.20 37.71 38.69 6.45 628,70 

Depreciation charge for the year 2.40 23.31 40.27 2.40 J.80 3.00 1.12 16.30 

Disposals /Transfers 0.16 5.25 15.12 5.35 4.22 1.24 31.34 

As Ht 31--03--2016 3,60 39.li 541.33 9.60 36.16 37.47 6.33 673,66 

Net book value 
As at April l. 2014 397.90 274.66 6'.>7.24 353.97 9.59 22.56 !0.92 6.61 1773.45 22.85 

As at March 31.2015 270.66 242.81 615.25 315.82 7.19 23.67 10.53 6.08 1492.0l 2.67 

As at March 31. 201(; 192.63 205.43 577.05 283.99 4.79 19.14 7.74 5.27 1296.04 2.00 
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6. INVESTMENT PROPERTY z crore 
Particulars Recasted Original 

Particulars Total Total 
Cost: 
As at April I, 2014 7 08 7.08 
Additions - -
Disposals/ Transfers - -
As at March 31, 2015 7.08 7.08 
Additions - -
Disoosals 7.08 7.08 
As at March 31, 2016 - . 
Accumulated Depreciation: 
As at April I, 2014 1.44 1.44 
Depreciation charge for the year 0.08 0.08 
Disposals - -
As at March 31, 2015 1.52 1.52 
Depreciation charge for the year 0.03 0.03 
Disposals 1.55 1.55 
As at March 31, 2016 - . 
Net book value 
As at April I, 2014 5.64 5.64 
As at March 31, 2015 5.56 5.56 
As at March 3 I, 2016 - -
Fair value 
As at April I, 2014 13.36 13.36 
As at March 31, 2015 10.91 10.91 
As at March 31, 2016 NA NA 

For the year ended For the year ended For the year ended For the year ended 
Particulars March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 

(Recasted) (Original) (Recasted) (Original) 
Rental income derived from investment properties 0.95 0.95 2.24 2.24 
Direct operating expenses (including repairs and maintenance) 

. - 0.21 0.21 
1.generatinrr rental income 
Profit arising from investment properties 0.95 0.95 2.03 2.03 

The Company's investment properties consist of commercial properties in India. 

As at March 31, 2015, the fair values of the properties are z 10.91 crores. These valuations are based on valuations performed by an accredited independent 
valuer. Fair valution is based on replacement cost method. The fair value measurement is categorised in Level 2 fair value hierarchy. (Refer to note 54 for 
definition of Level 2 fair value measurement) 
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7. OTHER INTANGIBLE ASSETS 
~ c1·01·c 

Recastcd 

Computer Technical know Commcrci,1I Research and Concession 
Intangible 

Particulars Total assets under 
sofrwa1·c how rights dcYelo1>ment right 

dcvcloumcnt 

Cost: 
As at April 1, 21H4 38.34 23.59 43.52 48.23 24 JO 177 78 25.31 

Transferred on Amalgai11ation 0.11 0.11 

Additions 11 06 5.00 6.91 4.04 27.01 5.38 

Disposals /Transfers 1.84 1.84 0.45 

Transfered todiscontinuc<l oucration 1.01 -U2 1.52 6.85 O 19 

As at March 31, 2015 48.50 24.27 43.52 51.78 28.14 196.21 30.05 

Additions 7.00 4.69 11.69 15.03 

Disposals/ Transfers 3.16 3.16 7.13 

Traitsfcred to discontinued operation 28.14 28.14 

As at March 31, 2016 55.50 24.27 43.52 53.31 176.60 37.95 

Accumulated amortisation: 
As at April 1.2014 20.72 15.47 23.28 13.52 72.99 

Transferred on Amalgamation 0.02 0.02 

Amortisation charge for the year 6.05 4.44 (,.35 10.99 3.93 31.76 

Disposals /Transfers 0.55 0.55 

Transfered to discontinued operation 0.66 1.49 0.54 2.69 

As at March 31, 2015 26.13 18.42 29.63 23.42 3.93 101.53 
Amortisation charge for the year 7.98 2.09 9.08 12.48 31.63 

Disposals / T ransfcrs 3.16 3.16 

Transfered to discontinued ooeration 3.93 3.93 

As at March 31, 2016 34.11 20.51 38.71 32.74 126.07 
Net book value 
At April I, 2014 17.62 8.12 20.24 34.71 24.10 104.79 25.31 

AtMardt3l.20l5 22.37 5.85 13.89 28.36 24.21 94.68 30.05 

At March 31, 2016 21.39 3.76 4.81 20.57 50.53 37.95 

Ol'iuinal f crore 

Computer Technical know Commercial Research and Concession 
Intangible 

Particulars Total assets under 
software how rights development right 

devclooment 

Cost: 
As at April 1, 2014 38.34 23.59 43.52 48.23 24.10 177.78 25.31 
Transferred on Amalgaination 0.11 0.11 

Additions l 1.06 5.00 6.91 4.04 27.01 5.38 
Disposals/ Transfers 1.84 1.84 0.45 
Transfered to discontinued opcration 1.01 4.32 1.52 6.85 0.19 

As at March 31, 2015 48.50 24.27 43.52 51.78 28.14 196.21 30,05 

Additions 7.00 4.69 11.69 15.03 
Disposals /Transfers 3.16 3.16 7.13 
Transfered to discontinued operation 28.14 28.14 

As at March 31, 2016 55.50 24.27 43.52 53.31 176.60 37.95 

Accumulated amortisation: 
As at April I, 2014 20.72 15.47 23.28 13.52 72.99 
Transferred on Amalgamation O.D2 (l.(}2 

Amortisation charge for the year 6.05 4.44 6.35 1()})9 3.93 31.76 

Disposals/ Transfers 0.55 0.55 
Transfered to discontinued operation 0.66 1.49 0.54 2.69 

As at March 31, 2015 26.13 18.42 29.63 23.42 3.93 101.53 
Amortisation charge for the year 7.98 2.09 9.08 12.48 31.63 
Disposals /Transfers 3.16 3.16 
Transfered to discontinued operation 3.93 3.93 
As at March 31, 2016 34.11 20.51 38.71 32.74 126.07 
Net book Yaluc 
At April I, 2014 17.62 8.12 20.24 34.71 24.10 104.79 25.31 
AtMarch31.2015 22.37 5.85 [J.89 28.36 24.21 94.68 30.05 

At March 31, 2016 21.39 3.76 4.81 20.57 SO.SJ 37.95 
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8. NO.\'-ClRREl\T FINANCIAL ASSETS - INVESTMENTS 
As at As at As at As at As at 

Particulars 
March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 April I, 2014 

IRecasted\ /Ori,.inal\ (Recasted) /Ori2:inan /Ori2:inall 
t crore t crore t crore ~ crore t crore 

Quoted invesrments 

lnvestme1t in Government or 
trust seccrities 0.44 0.44 0.44 0.44 0.44 

0.44 0.44 0.44 0.44 0.44 

t.:nquoted investments 
Investmrnts ia equity instruments 

Subsidiar:1 companies 797.23 251.37 768.82 768.82 559.64 

Lesc: Provision for diminution in the value of investment /545.86) 

251.37 251.37 768.82 768.82 559.64 

Associate companies 0.00 0.00 0.00 0.00 227.00 

Join, Ven:ure - - 0.60 0.60 0.60 

lnvestmtnts im equity instruments 

Carried at fair value through other comprehensive income 198.62 198.62 227.00 227.00 -

Carried at fair value through profit and Loss 0.01 0.01 0.01 0.01 0.01 

Investmrnt in debentures or bonds 
Subsidiar:1 companies - - - - 9.92 

Carried at fair value through profit and loss 8.05 8.05 8.05 8.05 8.05 

Other nc n-current investments 
Carried at fair value through profit and loss 0.12 0.12 0. 12 012 0.05 

458.17 458.17 1004.60 1004.60 805.27 

458.61 458.61 1005.04 1005.04 805.71 
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CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

9 NON-CURRFNT FINANCIAL ASSETS - I OANS , . , J 

As at As at As at As at As at 

Particulars 
March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 Aprill, 2014 

/Recastedl /Ori~inall (Recastedl /OriQinal) (OriQinal\ 
f crore f crore f crore f crore f crore 

Unsecured, considered good, unless otherwise stated 

Deposits 9.44 9.44 14.31 14.31 1.01 
9.44 9.44 14.31 14.31 1.01 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

JO. NON-CURRENT FINANCIAL ASSETS-OTHERS 

Asat Asat As at As at As at 

Particulars March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 April I, 2014 
(Recasted) (Ori2inall (Recasted) /Original) /Ori~inall 
t crore t crore t crore t crore t crore 

Service concession receivable - - 7.03 7.03 5.32 

Financial guarantee fees receivable 44.57 44.57 49.11 49.11 62.60 

44.57 44.57 56.14 56.14 67.92 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

11. NON-CURRENT ASSETS-OTHERS 
As at Asat Asat As at As at 

Particulars 
March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 April 1, 2014 

rRecastedl /Orieinall /Recastedl /OriQinal\ /Orieinal) 

< crore t crorc < crnre t crore < crore 
Unsecured, considered good, unless otherwise stated 

Deposits - - - 3.77 
Capital advances 0,62 0.62 6.86 6.86 29.88 

Others 20.61 20.61 

21.23 21.23 6.86 6.86 33.65 



CG POWER AND INDUSTRlAL SOLllTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FJNANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH JI, 2016 

12. INVENTORIES 

P,1rticulars 

R..twnrn.t::ri11!s 
At!rl: Go,--.Js-in-transit 

\l,',lrk-in-pr,,gn:-s,; - m;,nufaduring 
Fi111:;h~-J gc, .. )d;:; - manufacturing 
Stock-in-trade 

Asat 
MurchJl,2016 

(Recasted) 

f crotc f crote 

ISI.78 
6.13 

157.91 
202A0 
43.27 
0.51 
2.99 
0.0'} 

407.17 

Asal 
March 31, 2016 

(Origin:tl) 

f crore f cnire 

151.78 
6.13 

157.91 
202A0 

43.27 
0.51 
2.99 
0.0'} 

407.17 

A\at 
MarchJl,2015 

f ctore f crnre 

\5(,.7') 

27..19 
184.18 
151 06 
.\OM 
020 
2·19 
0.07 

Asal 
March3l,2JJIS 

(Original) 

f crorc f crnre 

15(,.79 
2739 

IR4.18 
151.06 

J()(-,(i 

0.20 
2.49 
0.07 

36866 

As at 

April I, 201-l 

(Original) 
f crorc f crnre 

!65.54 
54.12 

219(,(1 

205.25 
t>-4.CW 
63.()7 

4 .!H 

0.78 
557.78 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

13. CIIRRENT FINANCl•\L ASSETS-INVESTMENTS .. 
As at Asat Asat As at As at 

Pa1·ticulars 
March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 April 1, 2014 

(Recasted) (Orieinal) (Recasted) /Ori,inal\ (Orieinal) 

< crore < crore < crorc < crore < crore 

Quoted investments 

Investments in equity instruments 

Canied at fair value through profit and loss 0.95 0.95 0.94 0.94 0.86 

Investments in mutual funds 

Canied at fair value through profit and loss - - 159.68 159.68 19.86 

0.95 0.95 160.62 160.62 20.72 

Notes: 

Quoted invetsments 

Book value 0.95 0.95 160.62 160.62 20.72 

Market value 0.95 0.95 160.62 160.62 20.72 
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("(; PO\\'ER ,\\'D J:\'l)f:smuLsourrIO.'\'S U:'\l!TEI) 
:-.:OfES .\CCO.\IP.\:-.Yl:-.:G TO TIIE RECASfED Fl'.'<A:\CIALSL\TDIE\'T'S FOR TIIE Fl'.'\,\:\CI.\.L n:.\R E:'\DED .\l\RCll 31, 2016 

1-1 TR\DF RFCEl\'\IH FS 

Partirol,on 

lkbts onrdue for six months: 

C,,m-idcrcdg,.--..xl 

c,,n,idcrtdd,".!btful 

Other debts: 

Con~idcrcdg,·,:xl 

OlherRcccincbles 

Financial guarantee fee~ rccei,abk 

fowran,:ere<:civabks 

0th-er firi:mci~h ie-:ti\"abk, 

Asat 
M.arch 31, 2016 

(Rrc:,1;sfod) 

390.5-6 
122.29 

512.85 
122.29 

49.05 

3.38 

1.37 

390.56 

1252.-13 

SJ.80 

6AO 

A.sat 

:\brd!JI,2016 
(Origim1) 

? ,:run:: ( n'OfC 

390.56 

122.29 

512.85 

122.29 

49.05 

3.38 

1.37 

390.56 

1252.43 

53,80 

6.40 

Asat 
Mard131,201S 

274.1-1 

157.77 

43}.9\ 

157.77 

32A4 

4.06 

033 

27-U-I 

1529.91 

36.83 

13.64 

A~at 

:'\brcl1JI,2015 
{Orir;inal) 

274.1-1 

!57.77 

431.91 

!57.77 

32.44 

""' 0.33 

274.14 

1521.91 

36.83 

136-l 

As ~t 

Aprilt,2llH 
(01il!)nal) 

, crurc 

1560<} 

304.28 
15{,.09 

35.97 

4.39 

o:n 

1-1819 

167531 

4058 

23.SI 

~---------~ _____ _. ____ ,_,. __ , __ 19 ------------"--' .. '·'-' _____ _. ____ , __ " .. '--;2, _____________ " .. "--' ... ' -----------''"""''"'"'" 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

15. CASH •\ND CASH EQUIVALENTS 

Particulars 

Ca.'ih and Ca.'ih cquh'alcnts 
Balances with bank.~: 

On current accounls 

On deposit accounts 
{Refer Notes belO\\) 

Cash on hand 

Notes: 

• 

Asat 
MarchJI,2016 

(Rccaslcd) 

crn,·e • crorc 

335.35 

175.00 
510.35 

0.06 

510.41 

510.41 

Asat 
Marth 31, 2016 

(Original) 

cron~ • crnrc 

335.35 

175.00 
510.35 

0.06 

510.41 

510.41 

(a) < I 75 00 crorc mlh banks held as margin money or Stturily ag:iinst the bCITTm\ing.s, guarantees and other commitments. 
{b) Deposits of~ 175.00 crorc (Previous year t 2.00 crore) arc under lien with erstwhile bank held under Protest. 

Asat 
Ma.rchJl,2015 

(Rccastcd) 

crorc • crorc 

290.73 

3.57 
294.30 

0.09 

29-U9 

294.39 

Asat As at 
March 31, 2015 Ap1il I, 201.t 

(Original) (Original) 

• cmrc • crorc • crorc • crorc 

290.73 437.15 

3.57 2.57 
294.30 439.72 

1Ul9 0.13 

294.39 439.85 

294.39 439.85 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

16. BANK BALANCES OTHER THAN CASH AND CASH EQUJVALENTS 

As at As at As at As at As at 

Particulars 
March 31, 2016 March 31, 2016 

IRecastedl /Orivinan 
March 31, 2015 

/Recastedl 
March 31, 2015 Aprill, 2014 

/Orieinall /Orivinal) 
f crnre f crore f crore t crore t crore 

Other balances: 
Earmarked balances with banks for: 

Unpaid dividends 1.62 1.62 1.95 1.95 1.91 

Unpaid matured fixed deposits and 
interest accrued thereon - - 0.01 

1.62 1.62 1.95 1.95 1.92 

There are no amounts due and outstanding to be credited to the Investor Education and Protection Fund as at March 31, 2016. 



CG POWER AND INDlJSTRIALSOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL ~TATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 20lC1 

17 CURRENT FINANCI \L ASSETS· LOANS 

Loans and Adnuxes tu rnb,idiarits 

[..CS>,\ lbwanccs in n:~pcd nf ,;uh-;idiarics 

Loans and Ad\'ances lo Others 

J.,c,,, Allmvancci in r~pcd of ulh<:r ~d\·an<-~S 

Advances l'('('.OVenihleincashorin 
kind or for vailK' lo I)<' r«tl\ed: 

Con~ideicd go..">d 

Cons1dcrcddouhtfol 

Security derosits: 

Considcmi goo.i 
C@~idcrcd dnuh!ful 

l.,n,: Allo\\':l.11C¢ for had and doohtfol 

adn11K-cs 

Asat 

Mim:hJJ,2016 
(R«:aste<l) 

t crm·c 

2057.45 

1,021.25 

337,89 

337.89 

2.49 

2A9 

8.94 

0.05 

&99 

0.05 

1,036..20 

2'9 

8.9-1 

Asllt 
M11n:h3l,2otf, 

(Original) 

:{ crurc t cron:, 

102211 

2.49 

2.49 

2'9 

8.94 

QOS 

&99 

0.05 

8.94 

Asat 

Man:h31,20i5 
(R~asred) 

t cn,n, 

563 

5.63 

1637 

1637 

972 . .W 

563 

16.37 

Asat 
MarchJl,2015 

(Oiif;inal) 

:{ lT\Jft" 

563 

5.63 

1637 

16.37 

95SJ,S 

563 

16.37 

Asaf 

AprilJ,201-1 
(Orii;n11I) 

::!: Cl'lffl' 

3.14 

3.14 

18.85 

!S85 

65SJ> 

3.1 

1885 

1047.6.J 1033.5-1 f--------------------lf------1====-=ll------l=======a l-----➔===994-.45 1-------1===9&=)=135 1-------1====67=7=1.32 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

18. CURRENT FINANCIAL ASSETS -

As at As at As at As at As at 

Particulars 
March 31, 2016 March 31, 2016 March 31_. 2015 

/Recasted) /Oriefoal) (Recasted) 
March 31, 2015 Aprill, 2014 

(Ori~inal) /Oriuinall 
'l' crore 'l' crore 'l' crore 'l' crore 'l' croi-e 

Bank Deposits 230.60 230.60 1.60 1.60 1.03 

230.60 230.60 1.60 1.60 1.03 

Note: 

(a)< 227.00 crore with banks held as margin money or security against the bonowings, guarantees and other commitments, 

(b) Deposits oH 203.60 crore (Previous year l/' 1.60 crore) are under lien with bank out of which l/' 200.00 crore is with erstwhile bank held under protest. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

19 OTHER CURRENT -1.SSETS -
As at Asat As at Asat Asat 

Particulars 
March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 April I, 2014 

(Recasted) (Original) (Recasted) (Original) (Orieinal) 
t crore t crore t crore t crore t crore 

Advance to suppliers 155.34 155.34 348.06 348.06 86.03 
Advance to other related party 82.47 96.56 
Prepaid expenses 27.98 27.98 10.96 10.96 11.44 
Due from customer (constructions and project related activity) 34.30 34.30 47.23 47.23 29.44 
Statutory and other receivables 206.04 206.04 194.36 194.36 201.36 

506.13 520.22 600.61 600.61 328.27 
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'"'"~' 1,2,:;7_1,g.HlEq,11~1'-hlrc; ,~ t 2 c-->.J, 
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During lh<= p='iow )=. ~'>. C-0rnp•nl'• at1!1-.affi<:d ,h.,n, c-->;,iu1 Ul':~td fr<:>m { :;6!.flO cro~c t,1 ~ 4(17.6-0 cro:,: compc-U:ng of~03,8-0.00,000 n-.1:nh:-< of equity ,Im= of~ 1 c.,cfto,, •m•lg•ceution of CG E=rgy :,,i.,.,.r.mrn! Lim~cd ;nd CG,7JV Po""' .\JJtm,u:ioo 
So!ut,oru L,mil,;.1, .,.OO,IJy-:,·,,=J rnh<idl>rics, with tl1<: Com~ny <>n April I, :?i.114. 
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(e) D~ail, dind,<>lden hohlin more c!un 5 ¾ clta,.,,. in 11,,..com"•"" 

61-67,SS.+12 

l2D5 

61.67.46.141 11.<;...;5 

,.. 
Mudlll,2016 

(R~1roJ 

.-1.<•l 
M.21::hJl,2015 

1 Av•nlh.a!folding,Ltmitod 

1 Rcli-'""'"' C•piul Tn.ut.:>:: Co. Ltd A'c Re-Ith-,.;.:: E'l;:iityl)r,>:,rtuni1i-..--.: 

Fund 
3 HDFC Tru...'l<x: <=1:unyl..imik<I- llDF,' E'iu~;,F<ind 

4Lifcln:s,ff=cCoqxoOO<tofl!ldu 

J.t.37 ll,54,41,496 

4.6S,69.87~ 
s.n,09,soo 
J,18,.20,195 

9.ll 

SH 

ll,54,42,4% 

4.6,.',,69,!>H 
S,78.09.500 

3,lS,l0,195 

(<') ,\.ggr.-gate numbtt of00.1<1< slur~ iu1,1,d during !he !K'fi<>d oflhern~ imn1<>di~dy pr..:-«tint:lhe r<'p<>rting dale: 

"" MardtJl.1016 
(Reo:s"IN) 

,,.. 
~lucli 31,2016 ~Urch 31, 2015 

(Original) (Rcu..ikd) 

A••I 
~U,ch~l,WJS 

{Origiiu:I) 

(f) ,\ggr~de numbtf ufdtu1'< b.:ought b~cl. during !he pMiod of/in, year,; irnrnediatN)• p..-<,<~><lingthe re-p<>r1ing dat<': 

..... 
MuOl.31,2016 

A,,.1 A,at "'" MudiJI,1016 ~fan:hJl,2011;, !\t,d\31,2015 
(R«-:ut.-d) (Origin~[) (Ro::.,ukd) 

1,41,45.,394 

A,d 
Man-h31.:,n6 

(Ori~,ia[) 

1,47.45.,394 

r'\o.ofSh,ue< 

(Origin.>h 

So.ofSlu= 

,.\,,.,; ~t 
!-.U,d,3!,1DIS 

{Rzcutd) 

21,54,41,4% 
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CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCO~IPANY!NG TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

20. SHARE CAPITAL (Contd ... ) 

(h) Dividend paid and proposed: 

t crore 

For the year ended For the year ended For the yea1· ended For the year ended 
Particulars March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 

(Recasted) (Original) (Recasted) (Original) 
Declared and oaid durini! the vear: 
Final dividend for March 31, 2016: "{ Nil per share - 25.07 25.07 
(March 31, 2015: ~ 040 per share) 
Interim dividend for March 31, 2016: t Nil per share 50.14 50.14 -
(March 31, 2015: ~ 0.80 oer share) 
Dividends on ordinary shares 
Final dividend for March 31, 2016: t Nil per share 

(March 31, 2015: ~ Nil per share) 

(i) Nature and purpose of reserves: 

(1) Capital redemption reserve: 
Capital Redemption reserve was created for buy back of shares. A Company may issue fully paid~up bonus shares to its members out of the capital redemption reserve account. 

(2) Security premium account: 
Security premium account is created when shares are issued at premium. A Company may issue fully paid-up bonus shares to its members out of the security premium reserve account, and 
Company can use this reserve for buy-back of shares. 

(3) Capital Reserve: 
The Company had paid certain deferred sales tax liabilities in accordance with the scheme formulated by the State Government of Maharashtra for such optional prepayments. The resultant 
!)Ul µlus of { 19.12 crores, reprcscntmg the excess of the recorded liability over the amount paid w35 credirnd to Capital Reserve 

During the financial year ende-d March 11, 2016 , the capitlil reserve of~ 652.53 crores is recognised due to demerger of consumer products segment pursuant to the transfer of all assets and 
liabilities to the resulting company i.e, Crompton Greaves Consumer Electricals Limited (Refer note 51) 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

21. NON-CURRENT FINANCIAL LIABILITIES-BORROWINGS 

Particulars 

lJnsecm·ed loans 

Interest~free sales tax deferral loans from State Government 
Finance lease obligation 

Asat 
March 31, 2016 

(Recasted) 

t crore 

-
4.15 

4.15 

Asat 
Mai-ch 31, 2016 

(Original) 

t crore 

-
4.15 

4.15 

As at Asat 
March 31, 2015 March 31, 2015 

(Recasted) (Original) 

t crore t crore 

0.54 0.54 

7.87 7.87 

8.41 8.41 

As at 
April 1, 2014 

(Original) 

t crore 

0.54 

11.21 

11.75 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

21. NON-CURRENT FINANCIAL LIABILITIES-BORROWINGS (Contd .. ) 

Finance lease commitments 

The minimum lease rentals as at March 31, 2016 and the present value as at March 31, 2016 of minimum lease payment in respect of assets acquired under finance leases are as follows: 

? crnre 
As at As at As at As at As at 

March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 April 1, 2014 

Particulars 
(Recasted) (Original) (Recasted) (Original) (Original) 

Minimum 
Present 

Minimum 
Present 

Minimum 
Present 

Minimum Present value i\'linimum 
Present 

value of value of value of value of 
payments 

payments 
payments 

payments 
payments 

payments 
payments of payments payments 

payments 
Within one year 4,29 3.72 4,29 3.72 4.21 3.32 4.21 3.32 3.58 2.43 
After one year but not more than five years 4,38 4.15 4.38 4.IS 8.67 7.87 8.67 7.87 12.89 11.21 
More than five years - - - - -
Total minimum lease payments 8.67 7.87 8.67 7.87 12,88 11.19 12.88 11.19 16.47 13.64 
Less: amounts representing finance chan~es (0.80) - (0.80) ( 169) - ( 1.69) . ( 2.83) 
Present value of minimum lease oavments 7.87 7.87 7.87 7.87 11.19 11.19 I 1.19 11.19 13.64 13.64 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

22 NON-CURRENT OTHER FINANCIAL LIABILITIES " 
As at Asat As at As at As at 

Particulars 
March 31, 2016 March 31, 2016 March3l,2015 March 31, 2015 April l, 2014 

tRecasted) /Original) /Recasted) /OriQinal) /OriQinall 

< crore < crore < crore < crore < crore 
Deposits payable 1.21 1.21 2.73 2.73 6.58 

1.21 1.21 2.73 2.73 6.58 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

'3 NON-Cl'RRENT PROVISIONS - . 
As at As at As at As at As at 

Particulars 
March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 April I, 2014 

/Recasted) IOriQinal\ /Recasted) /OriQinal\ /OriPinal) 

< crore < crore f crore f crore < crore 
Provision for post retirement medical benefit 21.48 21.48 21.53 21.53 19.24 
Provision for leave encashment 19.14 19.14 26.69 26.69 22.67 
\Van-antics 12.08 12.08 11.68 11.68 10.91 

52.70 52.70 59.90 59.90 52.82 



CG POWEil AND INDUSTRIAL SOLUTIONS L11'LTED 
NOTES ACTOMP.\NYING TO THE RECASTED Fl NANO AL STATEMENTS rnRTHE FINANCIAL YEAR ENDED MARCH 31, 2016 

24. TAXATlON 

Income tax -elated :o items charged or credited directly to profit or loss during the year: 

Asat Asat Asttt As at 

Particulars 
Mnrch 31, 2016 March 31, 2016 March 31,2015 March 31, 2015 

(Recnsted) (Original) (Re casted) (Original) 

f crorc t crorc t crorc t crore 
Statement of profit or loss 
Current inco:nc tax (::ontinuing operations) 98.68 98.68 40.79 40.79 
Current inconc tax (discontinued opcrJlions) 61.72 61.72 132.26 132.26 
Deferred tax-expense/ (benefit) 

Relating to origination and rcvcr.rnl of temporary dii!Tcrcnc~s (continuing opcratiom>) (60.13) (60.13) (44.29) (44.29) 
Relating to origination and rcYcrsa! of temporary diffcrcnc.!s (discontinued operations) (o.41) (0.41) (5.00) (5.00) 

99.86 99.86 123.76 123.76 

Income Tax expense 

For the year 
For the year ended For the year ended For the year ended 

ended 
Reconciliation March 31, 2016 

March 31, 2016 March 31, 2015 March 31, 2015 

(Recnsted) 
(Originnl) (Recasted) (Original) 

f crore t crore f crore t crore 
Profit I (loss: before :ax from continuing opcra~ions (1149.58) (1149.58) 341.57 341.57 

Profit/ (loss) before tilx from discontinued opcnitions 157.47 157.47 371.33 371.33 

Accountine .Jrofit / 'loss) before income tax (992.11) (992.11) 712.90 7(2.90 

Aoolicab!c tax ralc 34.608% 34.608% 33.99% 33.99'1/(, 

Com outed L'lX CXDC:1SC (343.35) (343.351 242.31 242.31 
Exceptional tcm not considered for ta:-. purpos~ 607.38 607.38 
Income not considered for tux purpose (66.28) (66.28) ( 16.05) ( 16 05) 

Expense not n!lowcd for tux purpose 37.62 37.62 43.92 43.92 

Additional allowances for ta-..;: purpose (53.74) (53.74) ( 6721) ( 67.21) 

Addition.ii ailow.inccs for capita! gain (85.24) (85.24) ( 82.80) ( 82.80) 

Carried forwJrd lossc:s utilised 3.82 3.82 
Tax pnid at lower rat; 2.72 2.72 
Other tcmoo>an· dilTercnccs (0.35) (0.35) 0.87 0.87 

Income tax exoense chan!ed to the statement of orofit and los~ 99.86 99,86 123.76 123.76 

Income tax ,uributnt le to continued opcratiom 38.55 38.55 (3.50) ( 350) 
Income tax a_lributatlc to disconlinucd oncrations 61.31 61.31 127.26 127.26 

99.86 99.86 123.76 t23.76 



-? crorc 

Deferred tax :elates to the followin2: 

Balance sheet Recogni!icd in statcmenbf profit or loss 

Asat Asat Asat Asat Asat For the year ended 
For the year 

For the year ended For the year ended 
Particulars ended 

March 31, 2016 March 31, 2016 l\farchJl,2015 March 31, 2015 April 1, 2014 March 31, 2016 
March31,2016 

March 31, 2015 March 31. 2015 
(Rccastcd) (Original) (Recastcd) (Original) (Original) (Recasted) 

fOrh,-innll 
(Recasted) (Original) 

t crore f crore t crorc t crore f crore f ,erore f crore f cron: t crore 
Expenses allo·.vab!e on payment basis 2.48 2.48 4.14 4.14 4.08 0.99 0.99 0.0() 0.06 

Unused tax !o.:;scs / depreciation 3.82 3.82 (3.82) (3.82) 4.00 L.00 

Other ilcms gf\·ing ris; to temporary differences 42.16 42.16 38.45 38.45 36.23 6.45 6.45 2.22 2.22 

Accelerated dcprcciat on for tax purpos.::s (100.83) (100.83) (I 14.41) (ll<.41) (112.84) 7.66 7.66 (1.59) (I 5Y) 

Finance !case 1.71 J.71 1.37 1.37 1.37 0.32 0.32 0.00 0 OU 

Scr;icc concession ar.m1£cmcnts 0.45 0.45 0.42 0.42 O.QJ 0.03 0.42 OA2 
Fair rn!untion ofprop;rty,plant and equipment (PP&E) (210.84) (210.84) (261.82) (26l.82) (303.76) 50.94 50.94 41.94 4i .94 
lmpainncnt oflonn 3.88 3.88 3.88 3.88 3.81 0.07 0.()7 

Pro\·ision for oss al]Ol,\illlcc 20.74 20.74 22.75 22.75 20.60 (2.03) (2.03) 2.17 2.17 

Deferred tax: asset/ (]iabilitv) ( 240.25\ ( 240.25> ( 301.40) ( 30l.40) ( 350.51) 

Net (income)/ expeme 60.54 60.54 49.29 49.29 

Reconcilintioo of defurred tax assets I (liabili~ics) net 
f crore 

Asnt Asat Asat Asat 
Reconciliation of deferred tu nssc( / (liabilities) net Mnrch3l,2016 March 31, 2016 March 31, 2015 March31,2015 

(Recastedl tOriuinal\ (Rccastcd\ cQri•in•IJ 

Opening balance as o'"April 01 ( 301.40) ( 301.40) ( 350.51) ( 350.51) 

Tax income/ (ex.pens.::) during the period rcco&,•nised in prnfit or oss 60.13 60.13 44.29 44.29 

Tax income/ (expens;) during the peri•Jd recognised in profit or _oss from discontinued opcrntions 0.41 0.41 5.00 5.00 

Deferred tax [cquircd in amalgamation ( 0.18) ( 0.18) 

Deferred tnx transfcrr~d on discontinued oocrations 0.61 0.6] 

Closing bala•ce (240.25 1240.25 ( 30l.40) ( 301.40) 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

25 CURRENT FIN,\NCl,\I LIABILITIES - BORROWINGS -· ,. , 

Asat Asat As at Asat Asat 

Particulars 
March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 April I, 2014 

(Recasted) (Original) (Recasted) (Original) (Original) 

t crore t crore t crore t crore t crore 

Secured loans 

From Bank, Cash Credit, Packing Credit,etc 127.27 127.27 21,50 2uo 29,99 

(Refer Note below) 

Unsecured Loans 

Working capital loan from bank: 

Demand loan 300,00 300.00 

Factoring loan 95.71 95.71 34,72 34,72 

522.98 522.98 56.22 56,22 29,99 

Note: 

Secured by hypothecation of inventories, book debts and trade receivables, both present and future. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCIi 31, 2016 

26 CURRENT FINANCIAL LIABILITIES - TRADE PAYABLES .. 
As at Asat Asat As at As at 

Particulars 
March 31, 2016 Ma1·ch 31, 2016 March 31, 2015 March 31, 2015 April I, 2014 

(Recasted) (Ori~inal\ {Recasted) (Original) (OriPinal\ 
t crore t crore t crore t crore t crore 

Acceptances 98.38 98.38 57.06 57.06 209.83 
Due to micro and small enterprises 66.21 66.21 44.05 44.05 54.55 

Due to other than micro and small enterprises 878.70 878.70 762.26 762.26 1179.59 

Due to subsidiaries 59.31 59.31 57.30 57.30 83.95 

Due to joint venture - 28.27 28.27 35.15 

1102.60 1102.60 948.94 948.94 1563.07 

Note: 

The Company has amounts due to suppliers under The Micro, Small and Medium Enterprise Development Act, 2006, (MSMED Act) as at March 31, 2016. The disclosure pursuant 
to the said Act is as under: 

Asat Asat As at As at Asal 
Particulars March 31, 2016 March 31, 2016 March31,2015 March JI. 2015 April I, 2014 

(Recasted\ (Orieinal\ (Recasted) (Original\ (Orirrinal\ 

f crore f c1·ore f c1·ore f crore t crore 
(a) Principal amount due to suppliers under 

MSMED Act, 2006 66.21 66.21 44.05 44.05 54.55 
(b) Interest accrued and due to suppliers under 

MSMED Ai:t on the above a.mount, unpaid 0.32 0.32 0.19 0.19 0.19 
(c) Payment made to suppliers (other than interest) beyond the 

appointed day, during the ye.ar 10.~2 10.82 3.82 3.82 150.04 
(d) Interest paid to suppliers under MS?'v!ED Act 

( other than Section 16) o.oo o.oo 0.00 0.00 0.00 
(e) Interest paid to suppliers under MSMED Act 

(Section 16) 0.04 0.04 0.09 0.09 0.10 
(f) Interest due and payable towards suppliers under MSMED Act 

for payments already made 0.04 0.04 0.14 0.14 0.14 
(g) Interest accrued and remaining unpaid at the end 

of each of lhe year to suppliers under MS MED Act 0.28 0.28 0.05 0.05 0.05 

The information has been given in respect of such vendors to the extent they could be identified as micro and small enterprises on the basis of information available with the 
Company. 
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CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL \'EAR ENDED MARCH 31, 2016 

28 OTHER CURRENT Ll,\BILITIES 

Particulars 

Advances from customers 
Due to customers 

Other payables: 
Statutory dues 
Othcrs 

Asat 
March31,2016 

(Reca,;tcdl 
f (TOl"C f CfOl'I'.' 

2-16,78 
26.20 

27.09 
27.09 

300.o7 

Asat 
March 31, 2016 

fOriuinal\ 
f crnrc f crure 

2-16.78 
26.20 

27.09 
27.09 

300,07 

Asat 
March 31, 21115 

fRccastctl\ 
crorc t crorc 

172.00 
29.47 

7.55 
19.48 

27J)3 

228.50 

Asat 
March 31, 2015 

f trorc ? crorc 

7.55 
19.48 

172.00 

N.47 

27.03 

Asat 
April I, 201-l 

lOri•irml\ 
crurc f crnrc 

31.80 
31.40 

2.f.9.38 
19.92 

63.20 

228.50 t=====j====3=3'=2.950 



CG POWER AND INDUSTRIAL SOLllTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

29 SHORT-TERM PROVISIONS 
Particulars As at Asal As at As at As at 

March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 Aprill, 2014 
(Recasted) (Original) (Recasted) (Original) (Original) 

< crore < crore < crore < crore < crore 

Employee benefits 19.71 19.71 4.81 4.81 4.75 

Other pro,isions (Refer Note below) 55.91 55.91 57.69 57.69 85.31 

75.62 75.62 62.50 62.50 90.06 



CG POWER AND INDUSTRIAL SOLUTIO'IS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

Notes: 

(t1) Disclosures a~ required by lndian Accoun:ing St'lndard (Ind-AS 37) Provisions, Contingent Liabilities and Contingent Assets: 
(I) l\'lovement in provisions: 

t crorc 
Nature of Provisions \Varranties Sales Tax/ VAT Excise Dutv / Customs duty/ Service Tax 

Asat Asat Asat Asat Asat Asat Asat Asnt Asat Asat As at Asat 
March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 

(Recasted) (Ori2inall (Recastcd) (Original) (Recastcd) (Ori2inal) (Recnstcd) (Original) (Recasted) (Ori2inal) (Recastcd) (Orieinal) 

Carrying amoLnt at the beginning of the year* 40.49 40.49 51.!3 51.13 11.07 11.07 22.59 22.59 4.53 4.53 11.32 11.32 

i\moun: transfered due to demerger - 12.33 12.33 2.13 2.13 -
Additiooal provision made during tl-e year# 15.06 15.06 16.32 16.32 3.00 3.00 

Addition duet:, amalgamation of subsidiary - 0.54 0.54 - -
Amounts used during the year 2.24 2.24 10.59 10.59 - -
Unused amounts reversed during the year# 12.68 12.68 4.58 4.58 0.01 O,OJ 11.52 11.52 1.03 1.03 6.79 6.79 
Carrying amount at the end of the year* 40.63 40.63 40.49 40.49 11.93 11.93 I 1.07 11.07 3.50 3.50 4.53 4.53 

Nature of Prc,visions Liouidated Damages Other Litigation Claims Total 

Asat Asat Asal Asat Asal Asat Asat Asat Asat Asal A.sat As at 
March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 March 31, 2016 March 31, 2016 March 31, 2015 Murch 31, 2015 March 31, 2016 March 31, 2016 .!\larch 31, 2015 !\'larch 31, 2015 

(Recastcd) (Original) (Rccastcd) (Original) (Rccas1ccl) (OriPinal) (Recaslcd) (Orieinal) (Rccasted) (Orieinal) (Rernsted) (Original) 

Carrying amount at the beginning of the year* 6.12 6.12 6.62 6.62 7.16 7.16 4.56 4.56 69.37 69.37 96.22 96.22 

Amount transfered due to demerger - 0.06 o.06 2.19 2.19 12.33 1233 

Addlticnal prevision made during tr e year # 1.57 1.57 - - 4.74 4.74 19.63 19.63 21.06 21.06 

Additicn due to amalgamation of subsidiary - - - - - 0.54 0.54 

Amounts used during the year - - - - 2.24 2.24 10.59 10.59 

Unusec amounts reversed during the year# - - 0.50 0.50 2.86 2.86 2.14 2.14 16.58 16.58 25.53 25.53 

Carryirg amount at the end cf the year* 7.69 7.69 6.12 6.12 4.24 4.24 7.16 7.16 67.99 67.99 69.37 69.37 

/J Additional provision made during the year and reYersal of unused amount are included in the respective head of accounts 

* Carrying amounts comprise of non-current and ctXrent provisions. 

(2) Nature of provisions: 
(a) Product warranties: The Company gives warrarties on certain products and services in the nature of repairs/ replacement, which fail to perform satisfactorily during the warranty period. Provision made represents the amount of the expected cost of meeting .such obligation on 

account ◊:-rectification I replacement. Tie timhg of outflows is expected to be within a period of two years. 

(b) Provision for sales tax/\/ AT represents liabilit1 on account of non-collection of declaration forms and other legal matters which are in appeal under the Act/ Rules. 

(c) Provision for excise duty /customs duty, service tax represents the differential duty liability that is expected to materialise in respect of matters in appeal. 

(d) Provision for liquidated damages has been mad~ on contracts for which delivery dates are exceeded and computed in reasonable and prudent manner. 

(e) Provision for litigation related cbligations represents liabilities that are expected to materialise in respect of matters in appeal. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

30 REVENUE FROM OPERATIONS 

Particulan; 

$3lc ofproduc!s 
Satcofs.:::rviccs: 
C'onstruc(io11 contracts 

Other Operating [ncom.:!-Sak of Scrap 

CONTRACTS IN PROGRESS 
Particulars 

Contract rcn-:nuc recognised for the year 

Aggregate amount of wsts incurred and 
recognised profits (l,;:ss recognised losses) to date 
Amount of customer adrnnc,,;:s outstanding for 
contracts in progress at reporting date 

Retention amount due from customer for 
contract in orowess as al the reoorting date 

Note: 
Disclosure of sale of 1nnducts and senfo:~s 

Particulars 

{i) Transfonncrs. Reactors and Accessories 
thereof 

(ii) Switchgcars. Control Equipments and 
Accessories thereof 

(iii) Traction Electronic, Industrial Dri\es and 
SCADA 

(1v) Electric Motors. Alternators and Dri\'CS 
Panels 

(v) Electric Steel Stamping :rnd Laminates 
(Yi) Electric Fans. Ventilation and Pollution 

Control Systems 

(vii) Others 

For the Jear ended 
March 31, 2016 

{Rccaslcd) 

4084.U 
38.1)6 

168.53 

For the year ended 
March JI, 2016 

(Rcca~tcd) 

f 

4290.83 

51.90 
4342.73 

crore 

168.53 

2542.07 

36.51 

146.41 

SaJes Value Saks Value 

For the year ended For the year ended 
March 31, 2016 March 31, 2016 

(Rcrastcd) (Original) 

f crorc f crorc 

1439,79 1439,79 

861.53 861.53 

155.88 155.88 

1512.60 1512.60 

50.76 50.76 

8.69 8.69 

261.58 :261.58 

4290.83 4290.83 

For the year ended 
March 31, 2016 

(Ori inal) 

408-.L:!4 
38,{)6 

168.53 

For the year ended 
Marth 31, 2016 

(Ori ina1) 
f 

4290.83 

4290.83 

crorc 
1(,8,53 

2542.07 

36.51 

146.41 

Sales Value Safes Value 

For the year ended For the year ended 
March 31, 2015 MarchJl,2015 

(Re-casted) (Orii,rinal) 

f crurc f crurc 

1439.77 1439.77 

934.91 934.91 

210.54 210.54 

1304-.0fl 1304.00 

64.72 64.72 

12.58 12.58 

557.0~ 557.08 

4523,60 4523.60 

For lhe year ended 
March 31, 2015 

(Rcca.~tcd) 

t crnrc t crnrc 

40()8.29 
36.28 

479.03 

For the year ended 
March 31, 2015 

(Rcrastcd) 

4523.60 

66.47 
4590.07 

f crorc 

479.03 

2373,54 

5l.69 

15&.l4 

For the year ended 
March 31, 2015 

(Original) 

f crnrc f cnnc 

400~ 29 

36.28 
479.03 

For the year ended 
March31,2015 

(Original) 

f 

4523.60 

4523.60 

crnrc 

479.03 

2373.54 

51 69 

158.14 



CG POWER AND INDlJSTRIAL SOLlJTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

31. OTHER INCOME 
Particulars For the year ended For the year ended For the year ended For the year ended 

March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 
(Recasted) /Original) /Recasted) /Ori!!inal) 

i crore f crore f crore i crore 

Interest income 141.85 141.85 64.28 64.28 

Dividend income: 

Subsidiaries 0.58 0.58 0.16 0.16 

Others 0.01 0.01 - -

Gain on sale of investments (net) 9.11 9.11 4.54 4.54 

Fair value gain on financial instruments at fair value 
through profit or loss O.G2 0.02 0.08 0.08 

Exchange gain (net) 10.96 10.96 26.80 26.80 

Other non-operating income: 
Income from lease of premises/ 
business service centers 5.90 5.90 16.79 16.79 

Miscellaneous income 103.33 54.47 66.82 16.65 

271.76 222.90 179.47 129.30 



CG POWER AND INDUSTRIAL SOLlfflONS LIMITED 
NOTES ACCOMPANYING TO THE RECA!:>lED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

3!. COST OF MATERIALS CONSUMED 

Partkulan 

Op,.-ning.-;t,)d; 

Add· On am:il1:mn1Jtlon ()f suh--;1Ji.m 

Add: Purch:i:K'-3 

J.ess: Closing sic-ck 

Fur the year ended 

March3l,2016 
IReosle<l) 

t crurc 

183.94 

183.9-1 

:U.53.20 

157.91 

2679.23 

0.00 

f crurc 

For till' ye:1.r .:.-mkd 

MarchJJ,2016 
tOri inal\ 

f crnre 

183.9-1 

183.94 

2653.20 

157.91 

2679.23 

51.90 

f crore 

Fur the ~·earcntled 
MarchJl,2(115 

{ crnrc 

19:-l-ff> 

275-H,S 

1839-l 

2769.20 

(0(),:JJ 

f" crnre 

For the ye~:u- entlcd 
MarchJl,2015 

(Original) 

f crnrc 

193.30 

5.16 

19S.-l6 

275H)8 

\SJ9-l 

2769.20 

6:J..17 

{ crnre 

2679.23 =n m= =n 
Add: Sub-con1rnctingch:irge::. 0.00 179.84 000 187.41 

~-------------'======"====-'2=•'=•=·23.,6======-===='s .. 01.,.1=1, '======"====='='=w,,,,2 .. 0 '======"======"=')(='='" 
Noks; 
(a) Disclurnre of materials tonrnmed 

Particular; 

ti) F.::rrOl.lim:itcrials 

(i1) Nm-i<.'TTous makria!s 

liii) Chemicals, Oil~ and P.-1ints 
(.i\·) Wire:;, Pipe-;, Tube~ and Cab!o:s; 

lV) Compon.::nts 

(vi) Others 

For the year ended For the year ended For the year ended For the year ended 
March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 

(Rccasted) {Original) (Reca~tetl) (Original) 

' cron: ' 
615.66 

51(,,.49 

IOS..66 

SJ.43 

953,35 

-U(,.64 

2679.23 

crorc 

615,66 

516.49 

105.66 

SJ.43 

953.35 

-136.fo-l 

2679,23 

f crorc 

-rn612 

52!.57 

131.IS 

l4.S9 

l(}::i5.19 

549.65 

2769.20 

f crurc 

.:IS6.72 

521.57 

Dl.18 

14 89 

1065.19 

5.:19.65 
2769.20 

(h) Opening stuck and closing: sto;;:k cxdudei of dhcontinued uper:atiuns 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

33. PURCHASES OF STOCK-IN-TRADE 

For the year ended For the year ended For the year ended For the year ended 

Particulars 
March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 

(Recasted) (Original) (Recasted) (Original) 

~ crore ~ crore ~ crore f crore 

Purchases of stock-in-trade 119.53 119.53 188.12 188.12 

119.53 119.53 188.12 188.12 



CG POWER AND INDUSTRIAL SOLtJTIONS LIMlTED 
NOTES ACCOMPANYING TO THE RECASTED FINAN('JALSTATEMENTS FOR THE FINANCIAL YEAR ENDED MARCIi 31, 20U1 

34. CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRADE 

Pa1ikulaN 

Changes in im·cntorics of finished go<1ds 
.tnd work-in-pmgn-~s: 

Closing stock: 
Finished goods 
Work-in-progress 

Opening stock: 
Finished goods 
Work-in-progn::ss 

Ch,mgcs in inventories of stock-in-trade: 

Closing stock: 
Stock-in-!radc 

Opening stock: 
Stock-in-trade 

For the yl'.ar ended 

March 31, 2016 
(Rec.1stcd) 

f crnrc f crnrc 

43.27 
202.40 
245.67 

30.66 
151.06 
181.72 

0.5:1 

0,20 

(63,95) 

(0,31) 

~----------, 
For the ~·ear ended 

Mardl.31,2016 
(01iginal) 

f crorc f Cl'Ol'C 

43.27 
202.40 
245.67 

30.66 
JSJ.06 
181.72 

(63.95) 

0.51 

0.20 
(0.31) 

For the ~car ended 
March 31, 2015 

(Recastctl) 

t cron: 

30.66 
1513)6 
181.72 

30.84 
19l.00 
221,84 

0.20 

0.08 

t crnn! 

40.12 

(0.12) 

For the .\ear ended 
March31,2015 

(Original) 

t crorc 

.10.66 
151.!)6 
lSL72 

30.84 
191.0U 
221 84 

0.20 

t ci-orc 

40.12 

{0,12) 

(6-t26) ~-------------~ C...,.-,c----,----,---b=s==='<""6 "aa·2aa''") L.....------b--=-"'"=" '-------<=a===-"="=3':a"''----------''======"'=u;;a,>o 
Note. Opcnmg stock and closmg stock exclude:- stock rcla1ed to discontmucd opcrat101t~. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

35. EMPLOYEE BENEFITS EXPENSE 
For the year ended For the year ended For the year ended For the year ended 

Particulars March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 
/Recasted) (Ori!!inal) (Recasted) /Ori!!inall 
~ crore ~ crore ~ crore ~ crore 

Salaries, wages and bonus 295.48 324.31 293 08 326.29 

Contribution to provident and other funds 19.06 19.06 18.26 18.26 

Post retirement medical benefits 2.54 2.54 2.55 2.55 

Staff welfare expenses 26.06 26.06 24.29 24.29 
343.14 371.97 338.18 371.39 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

36 FINANCE COSTS 
For the year ended For the year ended For the year ended For the year ended 

Particulars March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 
<Recasted) (Orie:inal) (Recasted) (Orh1:inal\ 
f crore f crore f crore f crore 

Interest on loans 39.17 39.17 41.52 4152 

Interest on finance lease 0.89 0.89 LIS LIS 

40.06 40.06 42.67 42.67 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

37. DEPRECIATION AND AMORTISATION EXPENSE 
For the year ended For the year ended Fo1· the year ended For the year ended 

Particulars 
March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 

(Recasted) (Ori!i:inal) (Recasted) (Original) 
t crore t crore t crore t crore 

Depreciation and amortisation expense 107.96 107.96 112.83 112.83 
107.96 107.96 112.83 112.83 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

38. OTHER EXPENSES 

Particulars 

Consumption of stores and spares 

Power and fuel 

Subcontracting Charges 

Rent 

Repairs to buildings 

Repairs to machine1y 

Insurance 

Rates and taxes 

Freight and forwarding 

Packing materials 

After sales services including warranties 

Sales promotion 

Brand Royalty 

Corporate social responsibility expenses 

Excise duty on sales 

Miscellaneous expenses (Refer note below) 

Notes: 

Miscellaneous exoenses includes the followinu : 

Particulars 

Auditors1 remuneration (excluding service tax) 

Audit fees 

Tax audit fees 

Company law matters 

Certification work 

Other services 

Expenses reimbursed 

For the year ended 
March 31, 2016 

(Recasted) 

:t crore 

23.30 

41.33 

179.84 

9.62 

6.63 

17.29 

6.67 

19.08 

97.57 

56.45 

30.81 

3.01 

30.60 

8.01 

330.99 

225.50 

1086.70 

For the year ended 
March 31, 2016 

(Recasted) 

~ crore 

0.65 

0.10 

0.39 

0.33 

0.27 

1.74 

For the year ended 
March 31, 2016 

(Original) 

f crore 

23.30 

41.33 

9.62 

6.63 

17.29 

6.67 

19.08 

97.57 

56.45 

30.81 

33.61 

8;01 

330.99 

147.81 

829.17 

For the year ended 
March 31, 2016 

(Original) 

~ crore 

0.65 

0.10 

0.39 

0.33 

0.27 

1.74 

For the year ended 
March 31, 2015 

(Recaste.d) 

f crore 

29.49 

39.78 

187.41 

10.56 

6.88 

20.39 

6.53 

1.91 

96.04 

61.29 

32.85 

1.27 

37.63 

6.59 

293.43 

207.18 

1039.23 

For the year ended 
March 31, 2015 

(Recasted) 

t crore 

0.96 

0.16 

0.01 

0.36 

0.33 

0.20 

2.02 

For the year ended 
March 31, 2015 

(Original) 

t crore 

29.49 

39.78 

10.56 

6.88 

20.39 

6.53 

1.91 

96.04 

61.29 

32.85 

38.90 

6.59 

293.43 

123.81 

768.45 

For the year ended 
March 31, 2015 

(Original) 

t crore 

0.96 

0.16 

0.01 

0.36 

0.33 

0.20 

2.02 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 21116 

39. CONTINGENT LIABILITIES AND COM\IITMENTS 

Particulars 

A. Contingent Liabilities: 
(lo !he extent not pro\ ided for) 

(a) Claims against the Company not a.:knowlcdgcd as debts 

(b) Saks tax IV AT liability that may arise in respect of matters in appeal 

(c) Excise dut)/ customs duty/ service tax liability that may arise in respc,ct of matters in appeal 

(d) Income tax liability ll1at may arise in respect of matters in appeal preferred by the department 

(c} Issue of post-dated cheques to a Bank against loan given to a related party. 
(Refer Note No_ (c )) 

B. Commitments: 
Estimated amount of contracts remaining to be executed on capital account and not pro,·idcd for 
(net ofad,-anccs) 

C. Pro1loscd dil"idL-nd and tax 

(a) l11e Company docs not expect any reimbursement in respect of the aboye contingent liabilities. 

Asat As at 
March JI, 2016 March 31, 2016 

(Rccastcd) (Ori~inal) 
f crore f crore 

5.68 5,68 

45.57 45.57 

6.51 6.51 

8.13 8.13 

210.00 

12.96 12.96 

As at 
i\tarch 31, 2015 

(Rcca.~tcd) 

f crore 

18.31 

29.19 

8.56 

7.32 

8,75 

(b) It is not practicable to estimate the timing of cash outflows. if any, in respect of matters at (a) to (c) above, pt.."1lding resolution of the arbitration/appellate proceedings. 

As at 
March 31, 2015 

{Original) 
f Cl"Ol"C 

18.31 

29.19 

8.56 

7.32 

8.75 

As at 
April I, 2014 

(Ori2in:1I) 
f cnwc 

9.1& 

15.97 

4.50 

4.26 

94.29 

29.13 

(c) A LcHcrof Comfort signed by erstwhile Key Managcm'-'Ill Personnel is giYen to a bank against the loan given to a related party of the Company. the post-dated cheques were issued against the comfort letter. These 
transactions arc part of regulatory in,·cstigations. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

40 Disclosures as required by Indian Accounting Standard (Ind AS) 17 Leases 

Operating lease commitments: 

(i) Company as lessor: 
1l1e Company had entered into operating leases on its investment prope11y po1tfolio consisting of office buildings. These leases have tenns of 9 to IO years. 

Future minimum rentals receivable under non~cancellable operating leases as at 31st March are, as follows: 

Asat As at Asat As at As at 
Particulars March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 April 1, 2014 

/Recasted\ (Original) /Recasted\ /Orioinal\ /Orioinal\ 
\Vithin one vear . . I.II I.I I 2.05 
After one vear but not more than five years . . 3.76 3.76 4.12 
More than five vears . . 0.41 0.41 1.16 

(ii) Company as lessee: 

111e Company has not entered into any finance lease. The Company has, however, taken various residential/ commercial premises and plant and equipments under cancellable 
operating lease. These lease agreements are nonnally renewed on expil)', wherever required. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED ,\fARCH 31, 2016 

41 Ex.pemes capitalised during the ~car: 

(a) R.iw mak-rials coiwmreJ 

(b) Empl,1ycelx'Tic:fit-; 

{!!) Olhero.:1-...:n,;:._-,; 

42 Value ofim[Xlli~ (on C.I.F. basis): 

(a) lbw ma\cna!s 

(h) Spim~ pa11s 

{c) Cop112lgoc,d,; 

-B Expenditure in foreign currency: 

(a) Technical know-how fc....,;; 

{11) Prnft.""":=.ional charges 

le) Interest 

(d) Ct~nmli:-:swa, travdling and 1lthcr;; 

Particular,; 

44 Remittanee in foreign currency on account of di\·idend: 

Final di\id..'1.d for year ended March 31, 2014 

(a) Numb<,>rofnon-roi<kntshard1oldcrs 

(bl Numlxi· of ~h.an..""'- hdd 
(c) Arrrnmlc)fdi\id..,td 

Isl lntc.im divid:."nd foryearcn<ling March 31, 2015 

(a) Numb<..--r ofnon•rc--:;iili.-nt sharcho!dcrs 

{h) Nurnbt..--r t)f illarc-::. hdd 

(.:) Am .. ,unt of dJyj{k--nJ 

2nd lntcrimdi\itfond for year t.'Tlding M~h 31, 2015 

(a) Numb, .. ,.- L>fmm-re~iJ<."n1 sharehddcrs 

th) Numb..."r of ~lrnres held 
{C) Amount of di\-id.:.>tld 

45 Earnin1a:s in ford~n exchan~e: 

(a) E\:port of goml~ (on F.O B. basis) indudmg tk,::mcd c.-..:parts < 54.99 ,.:rorc, 

(Pre\.10US:)"CJ.r? 51 %crorc) 

(b) &·r\-ice income 

{,;) lnk--re-,,"1. 

(d) Othcrs 

f crorc 
For the year ended For the year ended Fur the year ended For the year t'ntled 

March 31, 20)6 March 31, 2016 March 31, 2015 March 31, 2015 
lRccasted) (Orieinal) (Rcca~t,:-d\ fOri inal\ 

1.24 

6.26 

0.36 

484.38 

2.34 
0.39 

I0.06 

0.86 

1.45 

37.52 

834.75 

9.02 

91.74 

.ffl.86 

1.2..1 

6.26 

0.36 

484.38 

2.34 
0.39 

10.06 

0.86 

l..tS 

37 .. 52 

834.75 

9.02 

91.74 

48.86 

1.49 

593_12 

3.13 

3 01 

7_]() 

1.77 

2.25 
46.04 

243 

15902192 

064 

243 

15391762 

0.62 

240 

4182603 

0.17 

889.09 

6.05 

29.89 

50.17 

1..:19 

6% 

0.56 

593,12 

3.13 

3.01 

7.IO 

1.77 

2.25 

46.04 

243 

15902192 

0.64 

243 

15391762 

0.62 

2.rn 
4182603 

0.17 

889.09 

6.05 

29.89 

50.17 



NOTES ACCOMPANYING TO THE RECASTEO FINANCIAL STATEMENTS 

(a) Capital exrcmliturc: 

llu1khn,_! 

Plant and .:,JtllJmK11\~ 
Fmnitur.: :md fixntr.::-1 

lnt:milibk '.!~~t;; 

C:1pital \\·N"k-in.•pt\t-r;tres~ 

lntang1bk as.-;.:ts w1J.:r ik\·dopn~nt 
Sub-total (a) 

(h) Revenue expenditure: 

Raw makri:ii,; 0:.mst11nc.i 

Employ~ bs:.,'flelits 

D1..'flreciat1on afhl a1n,X11s..1i:(\n 

Otl11..--r..:,xp.::ns.cs 

Con~1.miption 0f ,;tores and si;.arc-, 

P,m'cf and fud 

Rs:.,>tl( 

R,:,1)-iilfS lo butlJing~ 

Rqiairs to macluncry 

lri-,uran.:-e 

Rates and ta,eo. 

Mi~llilncotVi ex1~n,;c; 

Suh-total (b) 

Total (a)+ {b) 

Consumption of materials consumed 

For the year ended 
March 31, 2016 

(Recastcd) 

Pcrccntllge 
Qftotal • ctute 

lmp;.,rtcJ 

Jndig<'mlll" 

Sp:,rcparts: 

Imp.med 
Indigenous 

L(X):k':\Oo!,; 

Indigenous 

Cotuum ,tion 

17.95 

82.05 
100.00 

9.0-t 

90.% 
100.00 

100.00 

100.00 

Ntl\~: D1,;,;:.lo,;ur~ rqx:irt.:d in Not~,;. 40 !o 47 with rq,o:;;:t to wntinuing opcrnti~"\!1..~ 

481.01 

2198.22 
2679.23 

2.10 

21.11 

23.21 

0,09 
0,09 

f crorc 
For the )ear ended For the year ended For the y(-:-i.r ended For the ~·ear ended 

March 31, 2016 March 31, 2016 Mardi 31, 2015 March 31, 2015 
fRcca.skd) (Ori inall <Rcca~kd (Ori 1 inal\ 

0 7(J 0 70 

0.29 U.29 2.44 2.44 

0.15 0.IS 1).95 0.95 

4.77 4.77 O.JO 0 JO 

0 94 0.9-1 

7.61 7.(,I 11.97 11.97 

12.82 12.82 17.31) 17 30 

1.1-1 I.I~ 085 0.85 

19.32 19.32 29.90 29 90 

II.OS 11.05 9.43 9 43 

0.38 0.38 4 32 4.32 

0.24 0.2-t 0,9! 0.91 

0.05 0.05 04ll \i.40 

0.02 O.Q2 025 0.25 

0.46 0.46 2.67 2 67 

0.00 0.00 003 0.03 

0.00 0.00 0 15 0.15 

3.27 3.27 7.54 7.54 

35.93 35.93 56A5 56.45 

,48.75 48.75 73.75 73.75 

For the year ended For the year ended Fnr the year endetl 
March 31, 2016 March 31, 2015 March 31, 2015 

(Oril!,inal) (Recastcd) (Ori~inal) 

Percentage Pcrcenu;;c Percenta~c 
of total • crorc oflotal ~ crorc of total ~ crore 

Coll.'iumntion Con.mm ition Con.~umntiun 

17.95 ,481.01 18.88 522.73 18.88 522.73 

82.05 2198.22 81.12 224-fi.47 81.12 2246.47 

100.00 21)79.23 100.00 27(19.20 100.CIO 2769.20 

9,().j 2.10 6.33 1.86 6.33 1.86 

90.96 21.11 93 67 27.56 93.67 27.S<i 

100.00 23.21 l(_tCJOO 2942 10000 2942 

I00.00 0.09 10000 007 10000 (U)7 

I00.00 0.09 !00.00 007 10000 0.07 



CG ]'()\\"ER .1..,n 1:-:JWSTRI U. SOl.liTIO'.\S U.\IITED 
'.\OTE.'> ACCO~ll'.l..'iYl:-iGTO lliE REC l..'ifED Fl."i.-\Si"I.\LSL\TE\IE.,TS FOR ll!E HX\:'>Cl,\J, YEAR EX!)ED \I.\.RCII JI, 2<116 

(•) l}efi11Nl<ean!ributi<>11(\!an<: 

\.'llWH! <>I{ 15 H "'"''{P1c"'\i=< )~• I. 11 % -'<C<'<) "''°"'"i"".,J~,:;,.,i ~"¼=~J:,Jm.1<1'61~, Emrb),,;h .... ,,fa.<o..p,=•• uitJc> I..'..: follc,;.11,1' .!aJ~,cd -"'<1lnbu!1"'1pb!'< :Rctc, :,.•«~35,,-u;x>) 

!'rovi&r.lfm>el 

!..iliour"dfarcscl= 

fohl 

(b) lkfln«lh<:-nditplan•: 
Gu!ui1y 

&-ndlt,(Contribulin<itn) 
F,:,rllW)'('UCnded 
~hrchl!,!016 

(Rensl«IJ 

10.?5 

'" 

FortM'y.-u­
ffid«l 

Ma:rch31,20t6 
(Origin.cl) 

1095 

Fort~)Nr 
md«I 

\hrdtJl,HIIS 
(R1'<:.r.'1«1) 

0.02 

17.56 

F<>rlheyeu 

mm• 
~bah31,21115 

\Origi:nll 

0.02 

17.5(, 

Th<: O,mp.tny l'"',<.\d,;;:,; Iv< sr•tu1ty. ~ Jd"1d !=ditrduancnl phn _,,,,::,i,,-g cl,g,b!c <.mrl<>)=· Th, Gu.wity 1,.m !'"'"lob:~ l<!mp ,u,n p.t)m=t laJ v~ta:I o,';1pl<l)'=o ~{ 1.:t,r=l. &:.tll~ ,r.up.,.iut,,,., ,,.- t<,mm,tic'<'> ol cmrl,,)mroL ol :n ~m,'llrtl "'1U1\1hr,t 1v !S lo )U "-'>~· ,..b,y !.x c.J. .;ompkt;;:J ye:., ol 
"""i:.:roltj<:d l"• nulimu01 cfRs.O !Oqo,;e. \'ort~o::,.,.,_,n up«i,nnp!<tioooffr,,,::;;,;:,r~inoow )'<:>N of..:ivi,xi.l =d=wilh !M.:111 bw. 

P~•rflircmml m«IK,l;l hm«frt 
Po<!-n:ti.:::rn<ru m::dK.11 txncl'!I mcluib OO<i">iu!i;,..,\wa wva: & ~ ,,n C=.itioo of Empk,;m<>l:I fu.r !l>e: P<>li<oy. Thi1 c.. .... ;:r ;. •W<i..ibk only to crnp!oyo::: •n<I ,pause: 2< f""' !l>e: !im!U ~c.:l (O<' L'><: Ill! g,ad: "iul~ in .m;:,ki)=~- Thi, cove:ng,.: d..->CS ool foon part of =li.11 tam, .1nd ,;ondr-.ior, of 
cmpk,:,n=L ,.rcl i:. ~ l,cn:;fa =<Wt<:,· O.c;;;,,--mpny ~• 3 par! Gfi:. w-i~! h=<:frt pc,lim,c 
lh<: polic"td of~kdiw!, Hal!h m:l lfospiuliz.1!>00 imurano:: uc su!,j:ct !aclu"S" h.,,..,J en a,n!anp.:,,-%<)' nun.d trend< •nd (Y&di.:= 
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0.65 
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CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTEO FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31. 2016 

-4'J Dhdosurc;; :n requircd hy Indian Accountinj:! Standard (Ind AS) 1118 Operating Scgmenh 

{R.cca\tc-<l) 

As per Ind AS 108- "Operating Segment", Segment information has been provided under the Notes to Recasted Consolidated Financial Statements" 

(Original) 
Operating S{,gmcmh; 

!nJt1Mic1! S~·:;{~~1,;; Ekdri: Mr,ts,r~. AIL:ma!,,rs, Drin~, Trnctinn Ek>.:-tnmi.:s and SCADA 

Autnm.l!i{J11 ~P•IL1lls Protxti,m & Control SystcnH, Pro!eciion Rcbys & PJnds, Control de1.ice:;, Sm,1rt Mdcr~ & Communi;::atiNI ,k<.-icc::. 

ltlentification~ of&gmenh: 

The chicfop,.-rational de-.:isk>11 mak,:r Tnl)n!\ors the f1il<.'t1;1ting re::;ults of its Busincs$ &gm.:-nts S<.-parntdy !(,r the purpc,:-;e L)(makmg d'-..;:i:siom d.hout rl'$<..lUIC-<: :.lkK".alion Jn<l pcrfom1,mcc a::;,;.,..~::;mL-nt. ScgmL-i1t pl'ffonnanre is evaluated 
00.sc<l on pro!it ,1r [("\$S 1md is mcasure<l C011siskntl~ with proiit or lo,;s in the financisl stalcmcnts 

Opcraung S.C£lllL"fJts ha\'e ht."<:.'"n i<lL'ntitkJ on the ll..1sis nfthc rrn!urc o(pro<lucts / ,;effites and have b:..'>c-il i<l<,.11tifi~-J as per the qu.:mtitriti\'c criteria sp-::·ciii~xt in the lnd AS. 

Segment rcn:nue and resulh: 

·111.:: c,pe.1= and inc..·1mL-s which arc not directly aitrihutahk to .::ny bu;.inec,-.,:; ,;;.-gm<..'111 arc ,;!10\rn as wialkx:.abk c,p-::ndinm: (nd ,,fwulk.::.::!cd inO.\Hk') 

Segment aneh and liabilitic~: 

Scf,mcnt ass,:.,-ts inclw.!e all opt-rating as,;ets U$\.a.J by the qx-ruting s,;::-gmcnt and mainlyp:'i1sist of Property Plant and Equipm~-nts, trn<lc r<.~wablcs, cash wd cash equh'3k'i1ls and i1wrntones &.-gm ... -nt liabilities primarily indudc 

tnide payabk·;; and oth<!r liabilitic:;:. Commm a.sscls and li::ibili!il'S \\hich c.annot be allocatl'd to any of the xg.incnt~ :m: sJ1om1 as a part ofunalk,cablc ii5'>'.1.S / liabilities 

Intcr\egmcnttransfer: 

lnk'T ':><<:g1m:nt prices aru nomw!ly 11<..•gotiatcd ;;mongst segments with re!C.Cncc to the c0,51'>-, market pnx 11nd business risks. Profit or loss on inter ><.-"'gmcnt trnnsft.'fS arc diminatc-d at the Comp;.,my k1;d 

Summary of the Segmental Information as of and for the rear ended March 31, 2016 h u follows: 

Re\"e0UC 

E'\.kma!saks 

Less : Excise Dul\ 
NetRe\·enuc 

Add .lnkfSL"'111c'1ll,,:alc,; 

&.-gmcnt n:.su!ts 

Le55: Finaneecosts(nct) 

Le,;.$· Other una\loc.ah!c i:,l)cn<liture nct of 

unallOCllblc inwme 
Profit from ordinary actfrities after finance cost 
hut before exchange gain/ (loH) and exceptional itenu 

E-.:dwnge gain/ tloss) 

E'-~'<::{Jlioual item~ (net) 

TJXC\l)alSO: 

Loss from confinuin~ openitions after tax 

Prufit from di~continued operations afier lax 
Lon for the }'ear 

Capital Employed: 

&gnlL>ntassets 

&..,, ientliahi!itiL-S 

Capital cxp..--nJiture# 

Dqmx:istion :mJ amortisation fl 

Non-c.ash ex1:is:nS<..----s other than d..-nrL-ciation fl 

Power 

Systcna 

242-4.66 

134.92 

2289.74 

0.02 

2289.76 

ll6.98 

2190.23 

1070.11 

1120.12 

34.61 

53.12 

7.02 

Industrial 
Sydems 

1800.18 

189.39 

1610.79 

0.36 

ICill.15 

J7.t28 

822.-47 

359.-49 

462.')8 

8.13 

26.11 

8.28 

Automation 
Syi;tenu 

65.99 

6.68 

59.31 

15.63 

(10.48) 

68.66 

50.43 

18.23 

L70 

9.33 

0.31 

Othen 

251.60 

30.10 

221.50 

Eliminations 
/Unallocable 
E-.,;pen<liture 

/Asreh~ 

(16.01) 

(16.01) 

3273.17 

196.73 

3076.44 

66.89 

l'JA0 

t crore 

Total 

4290.83 

330.99 

3959.84 

3959.84 

280.78 

(101.79) 

80.44 

302.13 

57.02 

(1508.73) 

38.SS 

(1188.13) 

%.16 
(1091.97) 

6606.13 

1706.86 

4899.27 

111.33 

107.96 

15.61 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCL-\L STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 201(, 

Summary of the Segmental lnfornutiun :n al and for the year endcll March 31, 2(115 i~ a§ follow~: 

Revenue 

l:x1Li,1al,Jk,:; 

J,-1..".,S" Exci;;;:Dul\ 

Net Re\·enue 

!ntcr,;.,'i!.JlWlll'><lk-i 

Total revenue 

Scgil\l'lll rt,;ults 

l-<s;.· Finance,:,,--,,;l.;;ln,:t) 

Parlicub~ 

L,: ss: OtJ:.._,-r unal!o..'-<lMc l'Xpcnditure net of 

wrnlkic.ab!e income 

Profit from ordinary adh"ities afler finance cost 
hut before euhange gain/ (ioH) and uceptional item, 

Ewh:rngc gain/ {k>ss) 

Exccpti,m.-.1 ikms {ni..'1.) 

Taxc:"l.lK'tlSl.' 

Profit from continuing operations afttr tax 

Profit from discontinued opcratiom; after tax 

Profit for the year 

C.ipital Employed: 

-"egmenl asso.'is 

Semncnt liahilitie,:; 

Net Assets 

Capita! expenditure# 

0..--prcciati()n anJ ;imortis.ation # 

Prnrer 

Sy~tcms 

2(,95]9 

rH2 
269{, Ol 

199.52 

2165.16 

&Jl.97 

1363.19 

2924 

49.72 

14.65 

Cnnsunn•r 

Product\ 

681)89 

1240.07 

{559 !8) 

lmJmtrial 

Sy~tem\ 

l(H93!J 

15237 

l-D7l4 

150.70 

79546 

281.10 

5!-136 

12.26 

28.74 

4.05 

Automation 

sr~tcms 

-H lJ 

5.l)S 

5085 

!0.34 

9\30 

S4.i8 

36.52 

11.71 

4.34 

• Umlloc.ahfc a.~sds mmprire as.0.s and !i<tbilitic;; 11h1ch canrn)t !Jc all=to:1 t,1 the ;,,..-gmmts T:1-..: crdit a;;><.'i> / li<thiliti.:~ aro! n,)! c,_\fi$\di..-rcJ in cap1L1I empl0yeJ 

II The <lisd,J,;ure 1s P<,"'ftains to Mntinuing bu,?im:,;;; sc,gment.s 

Othen 

24!.13 

40.45 

21){).68 

Eliminations/ 
Un.illocahlc 

E'!.:penditure/ 
A~,;ets~ 

{13.83) 

3705..17 

276.32 

3429.!5 

21.S•l 

30.o.J 

{ crorc 

Tutal 

4523 (.,t) 

291..13 

421()17 

4230.}7 

360.56 

t21.6\) 

142.87 

239.JO 
(47.42) 

14969 

(3.50) 

345.07 

U-t07 
589.14 

7679.41 

2694.69 

49'84.72 

75,05 

112.S3 

18.70 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 21116 

Sum man· of the &gmental Information as at A ril I, 201-1 i-; :a follom,: 

Particular-.; 

Citpifal Employed: 

~gmcnta-;,;:,,-(~ 

=x:,mcntliJh1l!tics 

Net A~sch 

Po\\Cr 
Sy\lenn 

2/JIJ.2,l 

1012.09 
999.15 

Cun~um~·r 
Product\ 

121.16 

lndu~lrial 

Sy\kllH 

79.1./JS 

28601 

508.0 .. 

Aulumation 
Sy~t<'nh 

2.U7 

12.5,l 

11).93 

Othcn 

IS1)JJJ 

26.77 

153.32 

* Unalk•.::.abk JS~1s 0:,rnpn~ 1~,;ct,; ,md liab11i!ie,; which wrmot h.! :1\10..-:at<.'<.I lo the .R"gtm>nts. T;i:x t.'t',.,-dlt a,;~ts / liabilitie,; .uc not C...'flS!<lero.J in cap1t1I l'mpk;1u.l 
# The Jl,;.::!osure is P<.Ttain~ ts) c,,ntmutni!. hu~ne"~ "¼'gmmts 

£1imin;1liun~/ 

Unallucahtl' 

Expenditure 
IA~\el\" 

311825 

.H797 

{ crorc 

Total 

1,755.11 

2222 23 

◄532.88 



CG POWER AND JNDlJSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

49 Disclosures as required by Indian Accounting Standard (Ind AS) I 08 Operating Segments 

(a) Segment revenue by location of customers: 

For the year ended 
March31,2016 

Particulars (Ori!!inal) 
Sales and service revenue: 

Domestic 3459.65 

Overseas 831.18 

Total 4290.83 

(b) Cost incurred on acquisition of tangible and intangible assets: 

For the year ended 
March 31, 2016 

Particulars <Ori!!inall 
Domestic 111.33 

Overseas -
Total 111.33 

(c) The carrying amount of non-current operating assets by location of assets: 

As at 
March 31, 2016 

Particulars (Ori11inal\ 
Domestic 1407.75 

Overseas -
Total 1407.75 

( d) Continent -wise sales: 

For the year ended 
March 31, 2016 

Particulars <Ori!!inal) 

Asia 365.05 

Africa 183.13 

North America 114.78 

South America 104.73 

Europe 55.17 

Australia 8.32 

831.18 

(e) Reconciliation of Segment Liabilities: 

As at 
March 31, 2016 

Particulars (Ori!!inal) 

Liabilities from Segments 1706.86 

Long-term borrowings 4.15 

Deferred tax liabilities 240.25 

Short-tenn borrowings 522.98 

Current maturities of long-term debt 3.8~ 

Total 2478.08 

< crore 
For the year ended 

March 31, 2015 
(Ori!!inal) 

3606.45 

917.15 

4523.60 

< crore 
For the year ended 

March 31, 2015 
(Ori!!inal) 

75.05 

-
75.05 

:/' crore 
As at As at 

March 31, 2015 Aprill, 2014 
(Orii,inal\ (Ori11inall 

1631.83 1965.69 

- -
1631.83 1965.69 

< crore 
For the year ended 

March 31, 2015 
(Orit!inal) 

357.07 

270.92 

63.07 

158.45 

63.75 

3.89 

917.15 

:/' crore 
As at As at 

March 31, 2015 April 1,2014 
(Ori!!inal) (Ori!!inal) 

2694.69 2222.23 

8.41 11.75 

301 .40 350.51 

56.22 29.99 

3.32 2.78 

3064.04 2617.26 



CC POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

so Disclosures as required by Indian Accounting Standard (Ind AS) 24 Related Party Disclosures: 

List of related parties 

(i) Subsidiaries: 

% Equity Interest 

Sr. 
Name of the Related Party 

Country of As at As at As at As at As at 
No Incorporation March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 April 1, 2014 

(Recasted) (Original) (Recasted) (Original) (Original) 

1 CG Energy Management Limited India 100.00 
(amalgamated with the Company w.e.f. March 25, 2015) 

2 CG-Z!V Pa..ver Automation Solulions Limited India 100.00 
(ama!gamated with the Company w.e.f. March 25, 2015) 

3 CG Power So!utions Limited India 100.00 100.00 100.00 100.00 100.00 
4 Crompton Greaves Consumer Products Limited India 100.00 100.00 100.00 100.00 

(incorporated on 19th September, 2014) 

5 Crompton Greaves Consumer Electricals Limited India 100.00 100.00 
(incorporated on February 25, 2015 and demerged w.e.f.March 23, 2016) 

6 CG International B.V. The Netherlands 100.00 100.00 100.00 100.00 100.00 
7 CG-PPI Adhesive Products Limited India 81.42 81.42 81.42 81.42 81.42 

CG Holdings Belgium N.V. Belgium 100.00 100.00 100.00 100.00 100.00 
CG Power Systems Belgium N.V. Belgium 100.00 100.00 100.00 100.00 100.00 

10 CG Power Systems Ireland Limited Ireland 100.00 100.00 100.00 100.00 100.00 
11 CG Sales Networks France SA France 99.40 99.40 99.40 99.40 99.40 

12 CG Power Systems Canada Inc. Canada 100.00 100.00 100.00 100.00 100.00 
13 PT. CG Power Systems Indonesia Indonesia 95.00 95.00 95.00 95.00 95.00 
14 CG Holdings Hungary Kft. Hungary 100.00 100.00 100.00 100.00 100.00 

15 CG Electric Systems Hungary Zrt. Hungary 100.00 100.00 100.00 100.00 100.00 
16 CG Power Holdings Ireland Limited Ireland 100.00 

(liquidated w.e.f. April 11, 2014) 

17 Microso! limited Ireland 100.00 100.00 100.00 100.00 100.00 
18 CG Automation Systems UK Limited United Kingdom 100.00 100.00 100.00 100.00 100.00 
19 CG Service Systems France SAS France 100.00 100.00 100.00 100.00 100.00 

20 CG Power USA Inc USA 100.00 100.00 100.00 100.00 100.00 
21 CG Po"Mer Solutions UK limited United Kingdom 100.00 100.00 100.00 100.00 100.00 

22 CG Power County LLC USA 100.00 100.00 100.00 100.00 100.00 
23 CG Power Systems Brazil Lida Brazil 100.00 100.00 100.00 100.00 100.00 
24 CG Power Solulions Saudi Arabia limited Saudi Arabia 51.00 51.00 51.00 51.00 51.00 
25 Crompton Greaves Holdings Mauritius limited Mauritius 100.00 100.00 100.00 

(liquidated w.e.f. Dec 14, 2015) 
26 CG International Holdings Singapore Pie. limited Singapore 100.00 100.00 100.00 100.00 100.00 
27 CG lndustr1·aI Holdings Sweden AB Sv.-eden 100.00 100.00 100.00 100.00 100.00 

28 CG Drives and Automation Sweden AB Sweden 100.00 100.00 100.00 100.00 100.00 
29 CG Drives and Automation Netherlands 8.V. The Netherlands 100.00 100.00 100.00 100.00 100.00 

30 CG Drives and Automations Germany GmbH Germany 100.00 100.00 100.00 100.00 100.00 
31 Emotron Latin America lnc. USA 100.00 

(liquidated w.e.f. April 14, 2014) 

32 ZIV Ap!icaciones y Tecnologia S.l. Spain 100.00 100.00 100.00 100.00 100.00 
33 ZIV Metering Solutions S.L. Spain 100.00 100.00 100.00 100.00 100.00 

34 ZN Grid Automation S.l. Spain 100.00 100.00 100.00 100.00 100.00 
35 ZIV Communications SA Spain 100.00 100.00 100.00 100.00 100.00 
36 ZIV USA lnc (liquidated w.e.f. April 22, 2014) USA 100.00 
37 ZIV Do Brazil Lida Brazil 100.00 100.00 100.00 100.00 100.00 
38 ZIV l+D Smart Energy Networks Spain 100.00 100.00 100.00 100.00 100.00 

39 CG Middle East FZE UAE 100.00 100.00 100.00 100.00 100.00 
40 ZIV France, SASU (incorporated on November 03, 2015) France 100.00 100.00 
41 Cromoton Greaves Sales Netv.ork Malavsia Sdn.Bhd. Malavsia 100.00 100.00 100.00 100.00 100.00 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

50 Disclosures as reauired bv Indian Accounting Standard (Ind AS) 24 Related Party Disclosures: 

(ii) Associates: 

s,. 
No 

Name of the Related Party 

1 Pau\WJ!!s Middle East Trading & Contracting (Pvt) Co. LLC 

2 Saudi Power Transformers Company 

3 K.K. E!flCo. Ltd. 

{iii) Joint Venture: 

Sr. 
No 

Name of the Related Party 

1 CG Lucy Switchgear Limited 

(ceased w.e.f. October 08, 2015) 

2 PT Crompton Prima S\'ltichgear Indonesia 

(incorporated on Mav 12, 2014) 

{iv) Key Management Personnel: 

1 Gautam Thapar - Chainnan and Promoter Director 

2 Laurent Demortier CEO & Managing Director 

(resigned w.e.f. February 03, 2016) 

3 Neelkanl Kollengode - CEO & Managing Director 

(appointed w.e.f. February 03, 2016) 

4 Madhav Acharya - Exceutive Director-Finance & CFO 

5 Minal Bhosale - Company Secretary 

(resigned w.e.f. May 31, 2015) 

6 Manoj Kou! Company Secretary 

(appointed w.e.f. August 03, 2015) 

v) Other Related Parties in which directors are interested: 

1 Ba!larpur Industries limited 

2 So!aris ChemTech Industries Limited 

BILT Graphic Paper Products Limited 

Avantha Holdings limited 

5 Avantha Business Solutions limited 

(fonnerly Salient Business Solutions Limited) 

6 Avantha Realty Limited 

7 Sabah Forest Industries Sein. Bhd. 

8 Malanpur Captive Power limited 

9 Corella Investments limited 

10 lustre International Limited 

11 Ambuja Cements Limited 

12 Asahi India Glass Limited 

13 Avanlha Foundation 

14 Thermax Limited 

15 Infosys limited 

16 Varun Prakashan Private Limited 

17 Korba West Po.wir Company Limited 

18 KEC International Limited 

19 Jhabua Pov.-<er limited 
20 Avanlha Power & Infrastructure limited 

Country of 
Incorporation 

Sharjan 

Saudi Arabia 

Jaoan 

Country of 
Incorporation 

India 

Indonesia 

As at As at 
March 31, 2016 March 31, 2016 

lRecasted) toriainal) 

49.00 49.00 

49.00 49.00 

49.00 49.00 

As at Asat 
March 31, 2016 March 31, 2016 

lRecastedl toriainall 

51.00 51.00 

% Equity Interest 

As at As at As at 
March 31, 2015 March 31, 2015 April 1, 2014 

(Recastedl {Oriainall lOriainan 

49.00 49.00 49.00 

49.00 49.00 49.00 

49.00 49.00 49.00 

%- Equity Interest 

As at As at As at 
March 31, 2015 March 31, 2015 April 1, 2014 

fRecastedl (Oriainall fOri inall 

50.00 50.00 50.00 

51.00 51.00 



CG POWER A:\D 1:'-/Dt'STRJ.-\LSOLlTIO.SS LIMITED 

\'.OTES .\(TO\IP\;\Yl~G TO l'IIE RJ-:CASTED F!.S.\'.'ICI.\LS:TATE\tE;,;Ts FOR THE FJ;-.;.-\'.',;CL\L YEAR E\'.OED \I.\RCIJ 31, 2016 

50 l)i,;d,,,.-ur.-s as r.-quirt-d b)· Indian .\ccountinl!: Stamfard {Ind AS) 2-1 RclatNi l'arly Di~d,..,ul"('s: 

vi) The fu!lu<-1in~ lram,iuiiuus wtt·,:- carried out "ith lhc rclatttl parriK in the ordinuy courst- ufbusin~~~: 

\'ature c,ftn11s:.1c1im f rdatiun~hip 

l'urcha\.<i' ,,r goods arut sen·ic,:,,; 

Sul:Kldiari,:,s 

CG·PPI AJhcmc Pnxlucts Limiv:J 

CG P,1wer 'in'knH kdand Limit<:J 

CGP0\\,:,rllSAlm: 

CGEkdric ~wkm, llm1~rvZrt 

ZlV Grid Automatien SJ, 

CG Drin,s and ,\u!,1matim Swcdct1 AB 

ZIV Metering S..1h.1tim~ S.L 

ZN Communi~ti<'O~ SA. 

PT. CG P"v.;;-r Sy,km~ lndonc,1a 

Cromp:(>:1 (Jf,::;i\c-<; Ceorumq Ekdrica!~ L1mitt.d 

Joint\'ffifure 

CG UJ~--y Swi1d1g¢.1r Limited 

O1her Rdaled Panies 

FOi'tll<:)'1'arendro FOf"theye;1;.rendOO Fo1·!hci;;-.:ircndcd l'Mlhc•)'<-".ar<:nd?.! 
~brchJl, 2016 :\bnhJl, 2016 M:i.r-.:h JI. 2015 t-.hrd1 Jl. 20\S 

(Re.:-.aste<I) {Orij;inal) (Rec,i-~d) {<lrigurnl) 

2,61 

0.-&8 

~05 

7.49 

2.67 

10.29 

0.00 

39 . .82 

2.61 

OAS 

J.OS 

7.-t9 

2,67 

10,29 

0.00 

39.82 

2.08 

1.75 

4.69 

6.62 

R.75 

1.42 

0.07 

6.25 

0.0.\ 

!57.52 

2.0S 

1.15 

469 

6.62 

S.75 

1.42 

0.07 

6.25 

004 

157.52 

Bal!.-upculndu,1ric.,IJrni1.:<l 0.03 003 

Amb>.1ja Cement\ Limited I 03 1.03 

r----i---i---~B=IL~T=G~=· =h•~·'~'•=='~'rod="'="=Li=m•=·"~d ----------, t----~0=.05
7
• 0,05 0.03 0.03 

f----irT,_••~'----------------------, ~---.a"'aa·''-1' l---...a.66aa-'~• r----190_2_,, r----"-0.2..,s 
Sal~s of goods and stn·ice<. 

Total 

Subsidiari<.'"'J 

CG-PP! Adhcsi1e Pr,xlucts l.imitcJ 

CG llc-lding, Bdgium N.V 

CG Sak~ NeN,wk<; Fninc,; SA 

CG Pov.'Cf US.A !nc 

CG EloctriLO S)'>(cms [fot1~M)' Zrt 

CG Au10,11atio., Sy,;trnl'i UK Limited 

CG Powc-r Sy!items Brazil L!da 

ZIV Grid Au!oll13tlon S.L. 

ZIV C,mimunkatfr,M S.A. 

CG Middle East FZE 

CG Ori\-c"'i & Autnmatim Swc-den AB 

CG Dri1s:-s & Au!<>ma1im Nethcrhnd~ 13.V 

Cromp!<m Greaves Sales NctwMk Malaysia Sdn.Bhd 

CG Dri1es snd Autnmahoo~ \;er-many Gmb!-1 

CG Po\\-cr Sy,;!cms !rdand Limi!c<l 

PT. CG Po\\cr Sy,iems lndoocsia 

Cmrr•.p!<:.>., Vfeave,, Conwmcr Eloc1ric-ah Limited 

,Joint Venture 

CG Luc:,- S\\it.:hgeu limited 

Otntt' Rdakd Parties 

Ballarpurlndu,iricsl..imitcd 

Sofaris Chem Toch lndu,1ries Limited 

BILT Graphic Pap,::r Pmdua., L1mi!cd 

Korba We,.'"t l'awer Company Limited 

AY-hilndiaG!:t:>sLimitcd 

Theonax Limite-d 

KEC lntcrn~tional Limit,:J 

lnfrh-:,-sl..lrniicd 

S;;;bah Forn1 lndu'itrics Sdn. Bhd 

Crx,rnp((l{l Grro\-e,; Cun..umer Electricals Lim1!cd 

Jh.abua Power Limited 

Purcha:reorfiuxl assets 

Subsidial")· 

Crurrmt,,o Grea1-e,; Coo wmcr Eloctncah IJmiteJ 

Tot.ti 

Saleoflh«lu...:ts 

Su~di~I")' 

C(;.ppf A<lh=i~ Prrxluds Limitc.d 

Total 

0.00 

031 

14.04 

83.01 

5.49 

0.03 

6.ll 

1.06 

0.00 

4.65 

14.79 

0,13 

t.S2 

0.01 

0.50 

17.62 

-US 

0.01 

0.10 

0.02 

0.01 

2.38 

0.61 

1.09 

157.9.& 

0.01 

0.01 

0.00 

031 

14.0.& 

&3.01 

5.49 

0.03 

6.ll 

1.06 

0.00 

~65 

14.79 

0.13 

J.52 

0,01 

0,50 

17.62 

.&AS 

0.01 

"10 

0.02 

0.01 

L38 

0.61 

1.09 

157.94 

0.01 

0.01 

0.35 

9.R6 

22.72 

7,65 

0.07 

1.02 

1.60 

10.0S 

0.89 

O .. n 
281 

9.37 

1081 

0.15 

0.03 

O.Sl 

5.12 

2,18 

2.02 

1.18 

1.% 

0.56 

2.86 

100.70 

r-----H"----"'I 

0.01 

0.01 

0.35 

98(, 

22.72 

7.65 

om 
66! 

1.02 

1.60 

10.0S 

0.89 

0.32 

2.81 

9.37 

10.81 

0.15 

0.03 

0.51 

S.12 

2.18 

2.02 

LIS 

1.% 

0.56 

2 86 

100.70 

oor 



CG l'OWER Ai\l) l;\Dl"STRI.\L SOLlTIO:\"S Ll~IITED 
:-,:on:s .\CCO.\ll'A:\"\"!:\"G TO THE RECM,TED Fl:'\'.\:\"CL\L s·r.\TE~fE~TS FOR TIIE Fl'.\".\;\Cl,.\1, \'EAR E'.'sl)Er) U\RCl-1 31, 2016 

Subscriprio•n to ~quit)· sha«-S 

Subsidi~ri.:-s 

Cmmr~(,a (i-r~n'°"' C-.:irumcr Pindm.i> L1mi1<"CJ 

Cr,;v.np1tia Grea\-c,; lfofdin,:;, Ma\<rilrn, l.imii,:,d 

Cr◊mplon Grs:-21;,:,, Coowmer Efo·..:trie-lh Limi!<:d 

CG ln!c-rnatiw1al B.V 

CG lntcm;1!wnal lfoldn1~~ Sin1c;1r,,.·,n:, Ptc. Limit,:J 

Forl'm-yc.i:reiult,d F11rth<.>yt.i.rtt1dOO Forlhev<:.arcndc.d !',,rchc:\'Clrcmk·J 
~iud1Jl,20l6 ~fard131,20l6 MJ.rdt.~l,1015 March.l!.2015 

{Re-a.set«!) (Original) \Rc;:-.1.~i«l) (Un~in~I) 

138.29 238.29 

.us 
12.31 

;)05 

l':l.'38 

.'.Iii 

12.3! 

005 

19138 

r----i_T,_,ta_l --------------------<1---~"~'~-'--1' 1----'-"--'-;' >---'-°'--'--<' >-___ 2o_s_--<92 
Sile<>fl111cQmcnt 

Sub~idiny 

Cr,1m<">!,lil Grc,,,c,, 1-ln!din(!~ !\fauri1iu~ L,mit,:d 

Tntal 

lntcrhtcxpelli('<i 

Subsidiary 

Total 

CG-PP! Adhc\ile Prnduc!.~ Limited 

Joint\'!'nlllre 

CG Lucv s,-..-i1dw.ear Limit,:;d 

Subsidiary 

CG-PP! /1.dhc~,,,c Prr.:luct, Limit«! 

Crompl,)(J Gn:-,a1e-. lfo!dinu~ M,iurittu, l.--imik.d 

Sul™'<liuy 

206.65 

206.65 

0,55 

0.08 

0.63 

0.38 

0.20 

0.58 

20(,.65 

206.65 

055 

0.08 

0.63 

0.38 

o.zo 
0.58 

0.32 032 

086 0 86 

I.IS 

0.16 0.16 

0.16 016 

t--!----~C~G~lo="m~,~ti011=•l~R~.V ____________ H·---~"~-•7o f---~"~-170 >---~"=-R'-18 >----'~'=·88'--< 

t--!-'-'T'"'"--' --------------------n----"'""'-'"0 1-------"--·1 
.. 
0 1---"""--'a;' 1-----'""'"'·"as 

JO R!'ntalincome 

Other Rdat«l Pirtic-, 

B!LTGraphic Pap,:f Pre-ducts Limited 0.74 0.74 !.79 1.H 

f---t----~Th=,rm="~'-~im~i1c~d-------------H----~•=·°'--, 1------•~·•c,4 1---~0--'-'01--< 1----~•~o'--ll 
1--!-'-'T,cc'"c.' --------------------H•---..;•aa·'a.8 0.78 1---....:.'-a;'°-I 1-----'l-".i\O,--j 

!1 lnkr("St income 

Sub~idiary 

CG P,1w;::r S----.1u1ims Limito.:l 25.55 25.55 l.t.98 14.9& 

1---;----~C~G~lo=•'m~•~tion=:11~8~.V--------------i !----~"=·'..,' l---~"~-570 >---·="~"'--< 1----'='="'-I 
l--!-'-'T,cc•"c.' --------------------l--1----'';;;"'-'·'a.' l----''aa"aa·°';a,·H-----"5_""; l"'s6 l----'aa';.;.16,--j 

12 Othcrin1:11me 

Subsidiary 

Cmmpl.on Grca1e,; Ceinum<f Electric-21,; Limit,:;<l 

Other R<.>bted Pnty 

Cmm·t,m Gre:a1-o; Cc,n;;,mi,:;r Ek,;;tricah Limited 

0.14 

8,76 

0,14 

S.76 

1.69 1,69 

~~-'-'T•~•"-'-'' -------------------~------'o ... s_,• '------'°--·' .. ''-'------' '--------



CG POWER _.\'.\'I) 1:,,;m -~TRIAL sou Tfm•s um TED 

;>,on,:s .-\CCO\IPA;\\T\G TO TIIE REC\STEll Fl;-.;Ai\Cl.\LST.\l'DIE:--;TS FOR THE Fl."\"A;\Cl,\i, YE.-\R E:-,.'DEO MARCH 31, 2016 

F11r the }i>ar c11dt-d For dw ye-ar cnde<l For !hs:: \·car L'tlo.k-J F,x the ,c-.:ir m&<l 
Natur.:--ofhans,u:ti,,n/rdationship \brd131,2016 \brch31,2016 t-far..:hJl.2◊!5 M.mh H.2015 

(R«.1~1ed) (Odgin:tl) tR~s::i,td) (l)ri,;irul} 

1.'I P;i-yr11e-nt of nl,nie-s, commission and (l('rquisit,;-s 

h'.<1·\fanagffi1C11t Pe-rsn1111cl 

Gautani Thapar J,59 3.59 3.% 

l,.aurrnt!km,1i~ic-r 18.61 111.61 (,56 

Nc-c!k.:mt Kollmg<,,.-ic 0.-tl O.,U 

M~dhav t\diarya J,26 J.26 3.09 3.09 

Minal Bhr,¼lk 0.11 0.ll 0.56 056 

1--1---------''~"~"•~K~'"~'~-------------l 1-----•~·Jc,o;l 1----•~-3"<! 1--------l 1----­
l-__,-"T'c:;'"::.'--------------------I ;.---.;2';;;-2;;,9 16.29 l---__,14.;.1.;,7 l----'""'"-17 

14 Dh"idc11d paid 

Oth<-1· Rclakd Parlies 

Arnn!hal/o.,1ding~Limitcd 

A1·2111haRo:.:a!!yl..imitcd 

Corella ln\'c~1mcnts Limited 

L>.htrclntcmati<:~ial Lin1itcd 

Vanm Prai..ashan Prfr:1tc Limited 

18.86 188(, 

000 0.00 

0.29 0.29 

0.17 0.17 

0.00 0.00 

l-__,-"T<><c:;•::.I ___________________ -I 1------11------1 l----;..;19a;.3aj2 J----"""""·32'! 
IS Rent paid 

Other Rel;i;ted Partitt 

Amn!haRcaltyUmitcd 2,04 2.04 2N 

1-__, ____ ---CCJhcc•hcc",c' '""""""'"-'""Li"'m;ec''"'---------------11----,.,;•e,;-'"ll 0.41 

f--l-""'"""'"-1---------------------n-----'aa-':..' 1-----':.":;,' 1----'· .. °'-, ~----2.0_,.., 
16 Othcrttf>ffise-s 

Subsidiaries 

CG \!oldlnp lkl~um N.V. 

CG !',)\\,:r S~-;'tcms C.mada Inc 

CG Po,.,,cr sy.,,,cm,. Brazil Lida 

CG P(>'i\cr USA Inc 

CG Sale, NctM>rb Fr.me.: SA 

CG Ek,,ctric SyHcm~ Hun1µry Zfl 

CG Drivc"> o..-iJ ,\utomation Sv.,:-.dc·n AB 

CG Drive;; & Automati,""(l Germ,iny Gmbh 

Crnmpton Grc,:m~s Sa!c. Nctw<-.rk Mab~">ia Sdn.ffod, 

PT. CG Po,,cr Sy,1e1ns lnd011C">ia 

Other Rclat«l Parth-s 

0.2" 

0,().1 

017 

8."4 

0.53 

0,28 

..... 
0,17 

0.94 

0.53 

Ancnlha i'k•-!dings Umit«I 55,97 55.97 

A\·antha Busine.s Solutions Limited 0.13 0.13 

A\'Mlha Fou11dati,.-i 6.00 6.00 

A\":m!ha Realty Limited 1.15 1.15 

0.2J 

019 

0.2& 

0.43 

0.21 

0.01 

0.22 

O.Q2 

70-24 

0.94 

4.78 

0.58 

0.23 

0.19 

0.28 

0.43 

0.21 

0.Ql 

022 

0.02 

70.24 

0.94 

"' 0.58 

f---f--------''"'h'"'""""''-'P""'""'~-"Li"'m"'i1«1"----------------J 1----,.,;•ec-'"l' f------"''"'107 e------< e-------; 
Total 65.2-8 65.28 7S.l.'I 78.1.'I 

17 Reol'\"H)•ofe1pct1-

Subsidiary 

CG lntem11tic,oal 13.V 25.37 1:''37 30.12 30.12 

f---f--------'A'-''==<h•e,l"l",::lde,;""'"U"'""::,"'"-'------------J l----"'35e:,OO"'j 1.44 
l----f'-T,cs>t:,,,1 ___________________ -j .-----""-·''-',17 J----"-~-17 1----30.,_.1-;2 !-----''-·'.-,' 

IS Prmision for l.,m1ns and Ad\·anc,:-s 

Subsidiary 

CG lntcm11tional H.V. 951.25 1359.14 

f--l-------"C"'G-"P'"'"'""°'-"""'''""'';",."-'"''-'d"---------------1 f------"'o"'.oo"l 1---------< 1-------i r------; 
l-----l~T•=••~'--------------------t+---•l0•2•U-i5 J-----13.,.59..,,1•4~-----i 1------1 

!9 Pnwisioo for in\'e-slmoot 

Subsidiary 

f-----j-----'C"'G-"1""""""'"':::,';°",a"",l-"8'-'.V~-----------lf---~'c:c""°''"l' 1---,.,;"=~86"'1 ,_ ____ _, ,-------; 
f--j-"T''°''''::.'---------------------f-f-----"a:'aa-'a:at' ~--...,;";;;;;a5,8•6H----..;..,-i t------1 

20 IA•ans and .\d,·ancc-s ginm during the year 

Suhsidiari.:--s 

CG P(l\~d Sys1cms Bd!;ium N.V. 

CO Electric Sy,icms liun(!ary 2.rt. 

7.N Apli~d,x1e~ ytc,.,mbg.ia S.L 

CG PP[ Adhe>hes ProJucl~ Limit¢d 

CG lnt.::nrntiom1.! B.V. 

CG Pol-'.'el' So!utioo~ Limit::,:! 

CG Holdings Bdgium N.V. 

CG Dri\..::s anJ Aut<.)rmi.ti<'o;l Sv....-,.kn AB 

CG Con\;Umer Pr.xfocts Limited 
Cmmpl,m Grei1-es C,x1~l1mcr Ekdri,;al~ Limil«I 

Other RclatW. Partil"'S 

i'1>">n1h~ H.,ldin ,l imilo"l 

21 L,i:uis and Ad\·ancc-s. 11'"p;o.id during tlu• year 

Sub-:lidiari.:--5 

CG-l'l'I Adhe,i\'<:- i'rod1.1cts Limited 

ZfV .i\plks;.lme.,ytc,;,.,wkifia S.L 

CG!ntemationa\B.V 

CGPowc-rY.,luti,'O>Limit<:>i 

CG C<>mmn« Pr,.-,Juct~ LimiiH! 

CG C,ms(.lmct" Elc~1ri,-;:;il l..imi1c.d 

Ot!ier Related Parties 

A"xlllu lb!di,1~, Limiled 

rota! 

l.07 

~22 

6.80 

758'.25 

10.06 

9.61 

l.28 

540.71 

133-i.OO 

6.80 

0.21 

26.47 ~,. 
9.61 

5.15 

420.16 

468.90 

1.14 

0.21 

3.50 

716.71 

209.H 

0.90 

0.01 

2.S6 

!.13323 

2,067.95 

J50 

436.6') 

7500 

1.14724 

1,712.U 



n; POWER A\"D L"sl)CSTRIALSOI.I 'TIO\"S 1.1.\IITED 
\"OTES .\CCO~W.\:\Yl.\'G TO rm: REC.\STED Fl\"A:-.:CL\LST..\TEHEi\TS FOR TIIE F1:,.:.,:-.:cu1. \"E.\R E;-.DED H\IH11 JI, 2016 

50 Dhd,,s,.m:·s as r("quired \Jy Indian Ae,:nuntin)"l. Stand:ird (Ind \S) 24 RehrM Par1y l)bd,,e;ul"("~: 

,ii) Amount du~ In/ fr,,m rd:ik-<l r~rlic-~ 

.\t·rounts:p11yahlc-

Sul~dlari("'> 

en-PP! Adh-,,i,c PwJth'.'!~ Lnnited 

CG-/JV P,1\<"<'f AU1<)nU1i(l(J s,,lulir.-H Lin1i1cd 

CG !folding,;, Bdgrnm NV. 

CG Pmvcr S:,tcm;; BclgJlllll N.V 

CG Po1\cr USA Inc 

CG Ele.::tric Sr,tcm~ !fong.1ry Zr1 

CG Au1,,mati0n S:,>1Cf11~ UK Limited 

CG Po,vcr S:,,:cms Br.ml Ltda 

CG Sak~ Nc1w,1rks F1;m,:c SA 

CG Sen ice Sy~km~ Fr.in~ SAS 

ZlVlindAutoms!10n SJ. 

CG Power S:,~tcms Ireland Limi!c<l 

CG Dnw'l .md Automati...-, Sv.--:-d~ AB 

CG Power Sy~!cms Canada Inc 

ZIV Mcicrins Solu11cm S.L 

ZIV Communica!ino SA. 

PT. CG P,>\Wr Sy,;tcm'> lnd,,ncsia 

,Joint\'Mtul'e 

CG Lus:y S11lt,::hgc;1r Limited 

O1h<:rRclate-dP.irti,c-s 

A1·;mtlrn J!olding~l..imil<Xl 

A1-ar11haBusincssS-Oluti()ll>l.JmitOO 

Jha!)!Jal'(lwcrLimitoJ 

Crom,Won Gt<.""31>="> Crn>""l.lmer Elc.:[ric,ds Limited 

A~ .ti 

:\brd1Jl,20lf; 

(Rt-e.ll.~tcd) 

0.63 

.,, 
0.17 

3.94 

IJ.63 

l.6--1 

15.29 

3.05 

0.46 ... , 
0.18 

19.84 

0.17 

Asd 
:',brchJJ,2016 

tOrigillal) 

0.63 

0.21 

QJ7 

3.94 

13.63 

1.64 

15.29 

3.05 

0.46 

0.04 

0.18 

19.84 

QJ7 

0.02 -0.02 

0.50 o.so 
0.01 0.01 

A>JI 

lvfan:h31 .. 20!5 
(Rcs:.a,ic<l) 

035 

0.26 

0.16 

9.25 

15.91 

U6 

028 

020 

0.02 

15.-1',) 

2.24 

OAS 

0.!9 

O.!C. 

10.42 

0.43 

28 27 

0.17 

March3!.20!5 
(Ongmal) 

0.35 

0.26 

0.16 

925 

15.91 

L-l6 

0.2R 

0,20 

0.02 

15.49 

2.~--1 

°'' 0.19 

0.16 

10.42 

0.43 

2827 

0.17 

.l\>8l 

1.::<J1.1 

075 

!U4 

003 

0.15 

4.04 

21.59 

1.79 

0.03 

0.00 

0.00 

0.0() 

45.76 

0.02 

095 

0.00 

35.15 

0.09 

0.20 

t-----tT_<>_<,_I ---------------------l l----'•·• .. ·•°"4 f-------".aa·'-1' 1-----8_,5.7-14 1------"--·'-1' .----'aa1Y_.J°"9 
Accountsrecc,i\-a\Jlc, 

Sull,!,idiarie~ 

CG Encre'Y M~n3¥cmoo1 Limi100 

CG-7JV Pm,ct At11,1m&hm So!utioo, J...imitcJ 

CG !foldings Belgium N.V 

CG i',m,:-r Sy,icms Bdgium N.V 

CG l\,11,:,r S1,1cm~ Ireland Limited 

CG Sak-,;; Nct1\wh F1anc,: SA 

CG Pmvcr USA !nc 

CG Pm\,;r Sy,-tcms Canada Inc 

CG Electric Sr,,tcm~ Hungary l11. 

CG Middle Ea,1 FZE 

CG Automati,xi Svstcms UK Limitd 

ZIV Grid Automation S.L 

CG Puwcr S:,,,cms, Br-Vil Ltda 

CG DriH,~ and Aut.,ma:ioo Sv.~cri AB 

CG Drive<. & Autama!im Ncthcr1irnd> B.\I 

Crom.pion Gre:11= Sale,, Netv.urk Malay,ia Sdn.Bhd. 

CG Dri1-,:,-;: & Autmm1!im Germany GmbH 

PT. CG Pow<-r Sp,-tcm~ lndonCC'oia 

Joi.nl Ven1ure 

CG Lucy $\111d1f=- Limi!c.J 

OthcrRdai«JPa.rti,:s 

I¼lfarpt1r lndu~trics Lir11itcJ 

S{)!aris ChcroT e.:;h 1ndu~1rie-s Limi1cd 

BILT Graphic Pap,:,r Products Limited 

A1·:inthal'owcrl..imitcd 

Avanthalfo!dingsl..imitcd 

lnt<-..--:,·sLimi!ed 

A\;,ahi Jndis G!a~,; Limited 

l11crmax l..imitcd 

AmD'.1js Ccmcrii Limited 

K<)fN w~1 Po,;,.crCnmp:my Umucd 

5.:ibah Forc">'l lndu;:iriu Sdn. Bhd. 

Jhabm~ Powcr 1..imi1cJ 

CmmNon (",rca1~ Cmwm~ Elcdricals Limi!cd 

Ql7 

0.42 

0.01 

0.98 

31.90 

0.03 

4.33 

0.10 

~" 
ll..24 

0.09 

1.17 

0.43 

0.23 

0.11 

3,55 

1.21 

0.25 

0.17 

8.42 

0.01 .. ,. 
31.90 

003 

4.33 

0.10 

2,12 

11.24 

0.09 

1.17 

0.43 

0.23 

O.JJ 

3.55 

1.21 

0.25 

ll.18 8.18 

7,93 7,93 

0.46 

0.33 

7.71 

12.11 

O.o3 

6.1.S 

1.60 

0.06 

O.&'J 

3.3S 

1.98 

0.03 

0.12 

0.98 

5.18 

3.26 

0.30 

0.11 

2.55 

0.00 

1.27 

o.ou 
1.09 

0.05 

0./)3 

13.75 

0.46 

033 

7.71 

12.1! 

0.03 

6.15 

l.&1 

0.06 

0.89 

.US 

3.% 

0.03 

0.12 

0.9& 

5.78 

3.26 

0.30 

0.11 

2.55 

0.00 

1.27 

0.00 

1.09 

0.05 

0.03 

t:US 

1.10 

0.16 

4.17 

0.53 

000 

034 

20.74 

0.03 

9.% 

009 

!060 

0.24 

0 35 

2.74 

0.M 

2.f>O 

0 38 

0.17 

1.99 

0.0-0 

I0.48 

0.17 

8.34 
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CG POWER .-\:"\I) l:"\Ol;STRIALSOLl'TIO'.'\S LI\IITED 
:"\OTES.\CCO\IP.\:"\\'J:-,.:{; TO Tm: REC.\~7.EI) Fl\'.\,\Cl,\LSTArE\tE'.'\TS FOR THE Fl:',:.\:-.ICL\L n:.\R E:-.'l)EI) \t-\RCII 31, 2016 

50 Disdosur"" as r<'quirc<l by Indian .-\c,:ountin,!!" Standar-d (1ml .\S) 24 Rt'ht("{! Party Diffiusur\'l>; 

,ii) Amountduc-to/frornrclatcdrartks 

.'\atun• of n-,1n,-,1c1im f rda1innd1ir 

l.o,ms and adnnce-s r-e<cinbl,:o 

Subidi:td,:,s 

CG l:'m:r!--'Y M~-rngem,:.,H Um/led 

CG·PPI Ad heme Product> Linutd 

CG-I.IV Power AtH<:>malioa Solutim-; Lim11t-O 

C{I 1'0\\ef Snluti,l:'I~ Urnited (Gn>Nn~ up nf!'nwi,ka R,.70) 

CG ln1em~ti,,nsil B.V. (Grn,,.,ini; up 11fprmi,fr"i R>. 95 l.25) 

CO Jl,1IJi11g~ Bdgium N.V 

CG Pnv..er S),tem~ lklgrnm N.\I 

CG Ele,.,1ric Sy~icm.~ Hungary Zrt. 

ZIV Aplic.:11:iooe,;yTemologia S.L. 

CG Dri1s:~ and Aul<,ms:!100 Swedro AB 

Cr<>rnp!<X1 Grai.1'C"> C<l!lrumer Eio..:tri<:cl~ Limik.d 

Other Rebtffi Par-ty 

Avan1haH,ild1n>>l...imitcd 

GuanntK" fctt ri:-cdn1bfo 

Suh-$idiarie-s 

CG lnkmati0n:1.l 13.\1 

Total 

1..oans and zdvan,es payabl,:o 

S\l(n.idi:.triK 

CG En<'.f£Y Man:1£cmcnt l..unit.:J 

CG-ZIV Powcr Automa1inn S<>lutinn~ Limited 

CG P(IWCf USA Inc. 

CG Elc:<:lrie- Sy,1cm~ lfo11g.:uy 7..rt. 

CG Mid<lk E.:.~1 FZE 

CG Driv.:-s and Auhmution Sv..cdcn AB 

PT. CG Pnwcr Sys!ems Indonesia 

Other Related Parties 

A\=thallo!di11g~l..iw.i1cd 

S01arit ChcmT«h Indu,tri~ Lim1t<'.d 

Jhabua !\>"-'Cr Limited 

Av.inrhaRe.:d!vLlmi!,:rl 

Korba Wc,1 Power Compmy Limited 

.-\sat 

\fardlll,2016 
{H«-.a,tc-d) 

274.~ 

1769.99 

0.96 

6.22 

5.25 

0.19 

82.47 

2139,92 

93.62 

93,62 

6.60 

&.01 

(1.01 

(I.to 

a,s 
, ... 

.-\sat 

.\brd131,2016 
(Ori¢nal) 

190.75 

818.?.! 

0.96 

6.22 

5.25 

0.19 

96.56 

1118.67 

93.62 

93.62 

6.60 

0.01 

0.01 

0.10 

0.75 

4.86 

.\sat 

\l.trchJl,ZOIS 
(R.xou.kd) 

O.Ol 

2.12.29 

720.7.l 

0.96 

5,15 

002 

0.21 

0.!9 

2.86 

984 . .JO 

8L55 

4.54 

0.01 

l.01 

OOI 

!.J.09 

OI0 

0.&4 

\.61 

,,s,.., 
\lnchJl,2015 

(Original) 

22820 

720.7.l 

0.% 

5.15 

0.02 

0.21 

0.19 

2.86 

97031 

SJ.55 

81.55 

4.54 

0.01 

l.01 

0.01 

0.10 

0.84 

1.61 

,\:;at 

\prill,201.1 
(Ori~n~I) 

0.08 

0.02 

11.83 

110.4~ 

528.70 

0.05 

4.00 

om 

0.19 

666 SJ 

98.57 

98.57 

0.02 

138 

1.85 

0.01 

0.01 

0.20 

0.13 

f--+-----C'~"m=<,m~G'=~~,~~·C~oo=~='='~~E==le,,;=·•=riw=· '="=j"=''='"'~------l l----=13=.746 1---~"~·7-'<6 f------l ,_ ____ _, I------< 

1--1~""-"-'----------------------i 1------'·-·°"a; 1-----'6 ... 0a;' ---""'-'"' 'a;' 1-----'"''"I' 1-----''--·'.;,' 
Due to Key !\h.nagm1tt1t Per.;onnel 

G:.ut.llmThapar 

Lsurentlkmorticr 

3.59 3.59 3% 3.% 5.21 

3.(>--1 36-:1 5.46 

,-.__,,...To<_,_1 ___________________ __, !-----'•·'-;' ,----'--·'--1' l----'-·60-1 t-----' ... 60-, t------'°--·6-,7 
GwtrllfltttS outstanding 

S.1hl.irliuiM 

CG lntem,Hi0<1al 8.V 60l.6--C 601.6-4 

CG Middle Eau FZE 150.82 150.82 

CG Eloctric Sy;,iems Hungary Z11. 162..06 162.06 

CO Pov.-cr Sy~cms Belgium N.\I :z.6.31 16..31 

CG Holdings Belgium N.V. 18.61 18.61 

973.54 

134,28 

250.75 

973.5--l 

13.J.28 

250,75 

1151.67 

30.J.78 

t--l----~C=G~Pm~,~~~U~SA~l~oc~--------------1 !---~"~·'"l' t---~"~·'cci' t------, !-----, t------1 
,___,_c_T•~•t•~I ___________________ _, ._ __ ....a.;10;;;33.,;.9.;.,7 ._ __ .a;IO;;;;JJ;;;;.9;.;.,7 ._ __ 1;;;;3);;;-&;.;..57_, J.---"13'-"5'::...S;.;.,7 '---""14..;56;.;;.4a.S 

\'iii) Compe-ru.afia-t of kt-)· manageoialt ptrs<>nnd o( the Company 

' crore 
A.sat A.'l'11t ,\sat Asat 

N.tiuN:- of traru;actiun / rclationmip Marc::hJl,2016 M:11rdi3J,2016 Mar-chJI,2015 MarchJl,2015 
lR«:Uted} tOriPinal\ fRt-c:11sttdl (()ri<>imdl 

Short-term cmpl<.J)« benefit~ 19.83 19.83 13.90 13,90 
Pnsi-cmplayment pai~ion and medical baielits 0.28 0.28 0.27 0.27 

6.18 6.18 

Tobi oom~11$;11tion paid to key ma11al!:ttnent fK'rs<:>Ond 26.29 26.29 I.J.17 1-U7 

TI1e Cran<;actis"tls with n:-!atd p:utic:,; ate mai.k: on temi~ cqui1'S.len\ !,l th,bC: th,i.1 prevail in arm's length tra.1=tiom. Thi~ a=::-s."!.ment is undcr1aken e:«:h tin3l'lcial year thr,11.1gh cu.mining the fin:mcisil p<.-.siti()fl of the 
rebted party 11::-,d the ma1l...::1 in whi~,li the rdated p.irty c)perate<;. O,;\:;!andl11g ml.!<1..'lc<K at (he year-<nd are umo::,;meJ 3nd ,;,-;ttkmcnt t><.:.::urs in cash 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

51 Disclosun:~s as requil'ed b~• Indian Accounting Standard (Ind AS) l05 Non-current assets held for sale and discontinued open1tions 

Consumer Products 

On February 19, 2015 the Company announced the decision of its Board for the vertical demerger of Consumer products business unit of CG into its \Vholly owned subsidiary, Crompton 
Greaves Consumer Electricals Limited c·cGCEL") with effect from October 1, 2015. The Business of Consumer Products consists of Fans, Appliances, Luminaires, Light Sources and 

Pumps. For the year ended March 31, 20 I 5, the Consumer Products segment was sho\VI\ as discontinued operations 

The decision to demerge the Consumer Products Business unit \Vas done with the intent of creation of two industry leading independent entities and unlocking shareholder value The 

demerger is expected to complete v.:ithin 12 months from the date of classification as discontinued operations. 

The Discontinued operations have been disclosed as "Consumer Products·• segment separately, 

Power Distribution 
On June 1, 2011, the Company had entered into Power Distribution Franchise Agreement ('DFA') with Maharashtra State Electricity Distribution Company Ltd ('MSEDCL') for distribution 

of power in Jalgaon region of Maharashtra, India. 

As per the terms of the arrangements, the Company had obtained the right ('franchise') to distribute the electncity for the period of IO years to the public at large 

MSEDCL shall supply / sale electricity to the Company at rate prescribe.d under regulatory guidelines (MERC directives on load shedding). The Company shall distribute and supply the 

electricity at the tariff detem1ined by the regulatory authorities 

The Company shall conduct normal maintenance activities of network and other assets to maintain uninterrupted service. The Company is a private operator and MSEDCL is a Government 
body. The Company undertakes obligation of public service granted by MSEDCL. Thus, the arrangement is a public¥to~private service concession. The electricity distribution service is totally 

regulated by the MSEDCL or other Government regulatory authorities. 

MSEDCL had given right to the Company to use its distribution assets which \Viii always belong to MSEDCL. During the tenure of the arrangement, if the Company incurs any c.apital 

expenditure, the same shall vest with MSEDCL at the end of the contract. MSEDCL shall reimburse the Company for the capital expenditure incurred at the then value calculated based on pre~ 

determined depreciation rate. Thus, MSEDCL controls significant residual interest in the concession assets. Accordingly, the Company had a contractual right to receive cash from MSEDCL 
for the capital expenditure incurred. 

Therefore, the arrangement is a Service concession arrangement under Appendix A to lnd~AS 11. The Company had a contractual right to receive the residual value of the capital expenditure 
done under the arrangement and accordingly, will recognise financial asset. Further, the Company had right 10 charge the consumers for the services and therefore, there v,:as an intangible 

asset. 

The revenues and losses in respect of Service Concession Arrangements recognised during the year are as follows 

Revenue from operations 
Other Income 

Total (A) 

Expenses related to Power distribution business 
Material Cost 
Other expense 
Employee benefits expenses 
Amortisation of intangible assets 
Finance Cost 

Total (B) 

Particulars 

Loss before tax recognised during the period (C)= (AHB) 

Asat 
llfarch 31, 2016 

(Recasted) 

160.53 
6.70 

167.23 

183.33 
7.43 
2.50 
1.11 

194.37 
(17.14) 

Asat 
March 31, 2016 

(Original) 

160.53 
6.70 

167.23 

183.33 
7.43 
2.50 
1.11 

194.37 
(27.14) 

f crore 

As at Asat 
March 31, 2015 March 31, 2015 

(Recasted) (Original) 

412.08 412.08 
5.17 5.17 

417.25 417.25 

432.44 432.44 
14.69 14.69 
6.44 6.44 
3.92 3.92 

(14.45) (14.45) 
443.04 443.04 

( 25.79) ( 25 79) 

Consequent to the certain unresolved disputes arising out of the Distribution Franchisee I ,:,nent (DFA) of the Company with Maharashtra State Electricity Distribution Company Limited 

(MSEDCL) at Jalgoan in Maharashtra, MSEDCL had exercised its step in rights and taken . er the Distribution Franchisee in Jalgoan from the Company with effect from August 12, 2015. 
Accordingly, the Company has classified Power Distribution Segment as discontinued operations. 

The Company and MSEDCL have raised demand on each other and the matter is under dispute. The Company and MSEDCL are in process of constituting the Permanant Dispute Resolution 

Body (PDRB). The financial impact of the dispute will be known after the final outcome from PDRB. 

Statement of profit and loss of the discontinued operations 

Particulars 

Revenue from operations 
Expenses (net of other income) 
Profit/(loss) before tax from a discontinued operation 
Tax income/ (expense) 
Profit/(loss) after tax from a discontinued operation 

Consumer 
Prqtfutff 

1775.24 
1590.63 
184.61 
(61.28) 
123.33 

Asat 
March 31, 2016 

(Re<asted) 

Power Distribution Total 

160.53 1935.77 
187.67 1778.30 
(27.14) 157.47 

(0.03) (61.31) 
(27.17 96.16 

f crore 

Asat 
March 31, 2015 

(Recasted) 

Consumer Power 
Total 

Productt; Dfotribution 
3232.65 412.08 3644.73 
2835.53 437.87 3273.40 

397.12 (25.79) 371.33 
/127.68) 0.42 (127.26) 

269.44 (25.37 244.07 



CG POWER AND L'IDUSTR!AL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 
Statement of profit and loss of the discontinued ope1·ations 

Particula,·s 

Revenue from operations 

Exoenses (net of other income) 
Profit/(loss) before tax from a discontinued operation 
Tax income I (exoense) 
Profit/(loss) after tax from a discontinued operation 

Consumer 
Products 

1775.24 
1590.63 

184.61 
/61.28) 
123.33 

The major classes of assets and liabilities of the discontinued operation are as under 

Assets 
Property, plant and equipment 
Capital \Vork•in•progress 
Other Intangible assets 

Particulars 

Intangible assets under development 
Non-current financial assets loans-others 
Inventories 
Trade receivables 
Cash and cash equivalents 
Current financial assets- loans 
Other current assets 
Assets classified as held for sale (A) 
Liabilities 
Borrnwings 
Deferred tax liability 
Other non-current liability 
Trade payables 
Other current liabilities 
Provisions 
Liabilities directlv associated with assets classified as held fo1· sale (B) 

Net assets/ (liabilities) directly associated with disposal group (A-B) 

Asat 
March 31, 2016 

(Original) 

Powet· Distribution 

160.53 
187.67 
(27.14) 

10.03 
(27.17) 

Asat 
March 31, 2016 

(Recasted) 

Power Distribution 

23.64 

7.32 
0.10 

189.17 
0.14 
0,02 

31.21 
251.60 

29.82 

0.28 
30.10 

221.50 

Net cash flows attributable to the operating, investing and financing activities of discontinued operations: 

Asal 
Cash Flows March 31, 2016 

(Recasted) 

Operating 188.28 
Investinu (6.31 
Financing 126.81) 

Total 
Consumer 
Products 

1935.77 3232.65 

1778.30 2835.53 
157,47 397.12 

/61.31) (127.68) 

96.16 269.44 

Asat 
Asat 

September 30, 
March 31, 2016 

(Original) 
2015 

(Original) 

Power Consumer 
Distribution Products 

80.37 

23.64 3,50 
0.18 

7.32 10.73 
0.10 159.75 

189.17 430.61 
0.14 3.23 
0.02 21.47 

31.21 1.98 
251.60 711.82 

570.46 
0.62 
0.48 

29.82 571.28 
189.25 

0,28 32.26 
30.10 1364.35 

221.50 (652.53 

Asat As at 
March 31, 2016 March 31, 2015 

(Original) (Recasted) 

188.28 347.78 
(6.31 4.22 

(26.81\ 689.49 

t crore 

Asat 
March 31, 2015 

(Original) 

Power 
Distribution 

Total 

412.08 3644.73 
437.87 3273.40 
(25.79) 371.33 

0 42 /127 26) 
(25.37) 244.07 

f crore 

As at Asat 
March 31, 2015 March 31, 2015 

(Recasted) (Original) 

Consumer Consumer 
Products Products 

79.68 79.68 
0.38 0.38 
4.15 4.15 
0.19 0.19 
l.97 1.97 

I 55.10 155.10 
414.94 414.94 

4.51 4.51 
16.97 16.97 
3.00 3.00 

680.89 680.89 

633.72 633.72 

0.08 0.08 
482.67 482.67 
109.38 109.38 

14.22 14.22 
1240 07 1240.07 

(559.18 (559.18) 

t ci-01·e 

Asat 
March 31, 2015 

(Original) 

347. 78 
4.22 

689.49 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

52 Exceptional items 

Exceptional items for the yea1· ended March 31, 2016 include the following: 

Particulars 

Profit on sale of oortion of land at Kanjum1arn, Mumbai 

Liauidation ofmvestment in subsidiary comoanv- Cronmton Greaves Holdinrrs Mauritius Ltd 

Profit on sale of investment in 1oint venture-CG Lucy Switchgear Limited 

Provision made a2ainst loan !!iven to subsidiaries and others net of exchange 2ain of Rs.86.24 crores 

Provision made a11ainst investment in subsidiaries 

Compensation to employees pursuant to voluntary retirement scheme 

One time payment to former CEO & Mana2.ing Director 

Total 

53 Expenditure on Corporate Social Responsibility (CSR) 

The particulars of CSR expenditure are as follows: 

As at 
March 31, 2016 

(Recasted) 

246.30 

31.63 

39.51 

(1272.90) 

(545.86) 

(1.23) 

(6.18) 

(1508.73) 

(a) Gross amount required to be spent by the company during the year is~ I 3.10 crore (Previous year; ~ 13,54 crore) 

(b) A.mount spent during the year on. 

Sr. No. Particulars 

(i) Construction/acquisition of asset 
(ii\ On purposes other than (i) above 

As at As at As at 

March3l,2016 March31,20l5 March3l,2015 
(Original) (Recasted) (Original) 

246.30 

31.63 

39.51 

(1272.90) 

(545.86) 

(1.23) 

(6.I8) 

(1508.73) 

Jo cash 

8.01 

167.79 

(1810) 

149.69 

Yet to be paid 

in cash 

167.79 

(18.10) 

149.69 

f crore 

Total 

8.01 

(c) Out of the above, the Company has paid t 6.00 crore (Previous Year t 4.78 crore) to Avantha Foundation towards CSR activities 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

54 Financial Instruments - Accounting Classifications and Fail· Value Measurements 

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current 
transaction between willing parties, other than in a forced or liquidation sale. 

The following methods and assumptions were used to estimate the fair values: 
I. Fair value of cash and short-term deposits, trade and other short tenn receivables, trade payables, other current liabilities, short tenn loans 
from banks and other financial institutions approximate their carrying amounts largely due to the shoti-tenn maturities of these instruments. 

2. Financial instnnnents with fixed and variable interest rates are evaluated by the Company based on parameters such as interest rates and 
individual credit worthiness of the counterparty. Based on this evaluation, allowances are taken to account for the expected losses of these 
receivables. 

The Company uses the following hierarchy for determining and disclosing the fair value of financial instnnnents by valuation technique: 
Level I: quoted (unadjusted) prices in active markets for identical assets or liabilities 
Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or 
indirectly 
Level 3: techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data 

As at Aprill, 2014 t crore 

Carrying 
Fair value 

Particulars 
amount 

As at 
Level I Level 2 Level 3 

April I, 2014 
Financial assets at amortised cost: 
Trade receivables 1828.11 
Service concession receivable 5.32 5.82 
Financial guarantee fees receivable 98.57 98.56 
Loans and other receivables (non-current) 1.01 0.85 
Loans and other receivables ( current) 677.32 
Investments 0.49 0.49 
Cash and bank balances 441.77 
Bank deposit 1.03 
Total 3053.62 0.49 105.23 

Financial assets at fair value through profit or loss: 
Derivative instruments 23.81 23.81 
Investments 28.78 20.72 8.06 
Total 52.59 20.72 23.81 8.06 

Financial liabilities at amortised cost: 

Interest-free sales tax deferral loans 0.89 0.90 
Short tern, loans from bank 29.99 
Finance lease obligations 13.64 13.76 
Trade and other payables 1563.07 
Other financial liabilities (non-current) 6.58 5.52 
Other financial liabilities (current) 150.42 
Total 1764.59 0.90 19.28 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

As at March 31, 2015 (Recasted) 

Particulars 

Financial assets at amortised cost 
Trade receivables 
Service concession receivable 
Financial Guarantee fees receivable 
Loans and other receivables (non-current) 
Loans and other receivables ( current) 
Investments 
Cash and bank balances 
Bank Deposit 
Total 

Financial assets at fair value through profit or loss 
Derivative instrnments 
Investments 
Total 

Financial assets at fair value through other 

comprehensive income 
Investments 
Total 

Financial liabilities at amortised cost 
Interest-free sales tax deferral loans 
Short term loan from bank 
Finance lease obligations 
Trade and other payables 
Other financial liabilities (non-current) 
Other financial liabilities (current) 
Total 

As at March 31, 2015 (Original) 

Pa,iiculars 

Financial assets at amortised cost 
Trade receivables 
Service concession receivable 
Financial Guarantee fees receivable 
Loans and other receivables (non-current) 
Loans and other receivables ( current) 
Investments 
Cash and bank balances 
Bank Deposit 
Total 

Financial assets at fair value through profit or loss 
Derivative instmments 
Investments 
Total 

Financial assets at fair value through other 
comprehensive income 
Investments 

Total 

Financial liabilities at amortised cost 
Interest-free sales tax deferral loans 
Short tenn loan from bank 
Finance lease obligations 
Trade and other payables 
Other financial liabilities (non current) 
Other financial liabilities (current) 
Total 

Carrying 

amount 
As at 

March 31, 2015 

1808.43 
7.03 

81.55 
14.31 

994.45 
0.56 

296.34 
l.60 

3204.27 

13.64 
168.80 
182.44 

227.00 
227.00 

0.54 
56.22 
l l.19 

948.94 
2.73 

166.14 
1185.76 

Carrying 

amount 
Asat 

March 31, 2015 

1808.43 
7.03 

81.55 
14.Jl 

980.35 
0.SG 

296.34 
1.60 

3190.17 

13.64 
168.80 
182.44 

227.00 
227.00 

0.54 
56.22 
1 Ll9 

948.94 
2.73 

152.05 
I 171.67 

f crore 

Fair value 

Level I Level 2 Level 3 

13.64 
160.62 8.06 
160.62 13.64 8.06 

227.00 
227.00 

t crore 

Fair value 

Level I Level 2 Level 3 

7.67 
80.57 
11.70 

0.SG 

0.56 99.94 

13.64 
160.62 8.06 
160.62 13.64 8.06 

227.00 
227.00 

0.54 

11.42 

2.30 

0.54 13.72 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

As at March 31, 2016 (Recasted) 

Particulars 

Financial assets at amortised cost: 
Trade receivables 
Financial Guarantee fees receivable 
Loans and other receivables (non-current) 
Loans and other receivables ( cu1Tent) 
Investments 
Cash and short-tenn deposits 
Bank deposit 
Total 
Financial assets at fair value through profit or loss: 
Derivative instn11nents 
Investments 
Total 

Financial assets at fair value through other 
comprehensive income: 
Investments 
Total 
Financial liabilities at amortised cost 
Interest-free sales tax deferral loans 
Short tenn loan from bank 
Finance lease obligations 
Trade and other payables 
Other financial liabilities (non -current) 
Other financial liabilities (current) 
Total 

Carrying 
amount 
Asat 

March 31, 2016 

1647.74 
93.63 

9.44 
1047.63 

0.56 
512.03 
230.60 

3541.62 

6.40 
9.00 

15.41 

198.62 
198.62 

0.12 
522.98 

7.87 
1102.60 

1.21 
144.56 

1779.34 

Level I 

0.95 
0.95 

? crore 

Fair value 

Level 2 Level 3 

6.40 
8.06 

6.40 8.06 

198.62 
198.62 

During the reporting period ending March 31, 2016 and March 31, 2015, there were no transfers between Level 1 and Level 2 fair value 
me.asurements. 
Fair Value is not disclosed under recasted disclosures for items where carrying value is considered as reasonable approximation of fair value. 

As at March 31, 2016 (Original) 

Particulars 

Financial assets at amortised cost: 
Trade receivables 
Financial Guarantee fees receivable 
Loans and other receivables (non-current) 
Loans and other receivables ( current) 
Investments 
Cash and short-tenn deposits 
Bank deposit 
Total 
Financial assets at fair value through profit or loss: 
Derivative instruments 
Investments 
Total 

Financial assets at fair value through other 
comprehensive income: 
Investments 
Total 
Financial liabilities at amortised cost 
Interest-free sales tax deferral loans 
Short tenn loan from bank 
Finance lease obligations 
Trade and other payables 
Other financial liabilities (non -current) 
Other financial liabilities (current) 
Total 

Carrying 
amount 

As at 
March 31, 2016 

1647.74 
93.62 

9.44 
1033.54 

0.56 
512.03 
230.60 

3527.53 

6.40 
9.01 

15.41 

198.62 
198.62 

0.12 
522.98 

7.87 
1102.60 

1,21 

144.56 
1779,34 

Fair value 

Level 1 Level 2 

0.56 

0.56 

6.40 
0.95 
0.95 6.40 

During the reporting period ending March 31, 2016 and March 31, 2015, there were 110 transfers between Level 
measurements. 

I and 

f crore 

Level 3 

93,55 
7.56 

101.11 

8.06 
8.06 

198.62 
198.62 

8.17 

0.97 

9.14 

Level 2 fair value 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

Description of significant unobservable inputs to valuation: 

The following table shows the valuation techniques and inputs used for financial instrnrnents that are not caITied at fair value 

Particulars 

Service concession receivable 

Financial guarantee fees receivable 

Derivative Instrnrnents 

Obligations under finance leases 

Other financial liabilities (non-c,ment) 

Asat Asat As at April, 
2014 March 31, 2016 March 31, 2015 

NA 
Discounted Cash flow method 
using interest rate for similar 
financial instrnrnent 

Discounted Cash flow method using risk adjusted 
discount rate 

Based on ouotes from Banks & Financial institutions 

Discounted Cash flow method using risk adjusted 
discount rate 

Discounted Cash flow method using risk adjusted 
discount rate 

111e following table shows a reconciliation from the opening balances to the closing balances for Level 3 fair values. 
Particulars 
Balance as at April 1, 2014 
Add: Reclassification from Investment in Associates to Financial Assets at Fair Value 

through Other Comprehensive Income (FVOCI) 
Balance as at March 31, 2015 
Less : Fair value loss recognised in Other Comprehensive Income 
Balance as at March 31, 2016 

Recasted Original 

227.00 227.00 
227.00 227.00 

28.38 28.38 
198.62 198.62 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

55 Financial risk management objectives and policies 

Company's financial risk management is an integral part of how to plan and execute Its business strategies. The Company's financial risk management policy is set by the 

Managing Board. 

tv1arket risk is the 1isk of loss of future earnings, fair values or foture cash flows that may result from a change in the p1ice of a financial instrnment. Tl1e value of a financial 
instnunent may change as a result of changes in the interest rates, foreign cutTency exchange rates, equity ptices and other market changes that affect market risk sensiti,·e 
instmments. Market 1isk is attributable to all market risk sensitive financial instnunents including investments and deposits, foreign crnTency receivables, payables and loans 

and bonnwings. 

TI1e Company manages market risk through a treasmy department, which evaluates and exercises independent control over the entire process of market risk management. The 

corporate treasury department recommends risk management objectives and policies, which are approved by Senior Management and the Audit Committee. l11e activities of 
this department include management of cash resources, implementing hedging strategies for foreign currency exposures, borrowing sh·ategies, and ensming compliance \vith 

market risk linlits and policies. 

Interest rate risk 

Interest rate risk is the risk that the fair value or future cash flo\'.,rs of a financial instrument will fluctuate because of changes in market interest rates. In order to optimize the 

Company's position with regard to interest income and interest expenses and to manage the interest rate risk, treas my performs a comprehensive corporate interest rate risk 

management by balancing the proportion of fixed rate and floating rate financial instrnments in its total portfolio. 

TI1e Company is not exposed to significant interest rate risk as at the respective reporting dates. 

Foreign currency risk 

The Company operates internationally and portion of the business is transacted in several currencies and consequently the Company is exposed to foreign exchange risk 

through its sales and services in overseas and purchases from overseas suppliers in vaiious foreign currencies. 

Foreign currency exchange rate exposure is partly balanced by purchasing of goods, commodities and services in the respective cmTencies. 

The Company evaluates exchange rate exposure arising from foreign currency transactions and the Company follows established risk management policies, including the use 

of de1ivatives like foreign exchange forward contracts to hedge exposure to foreign currency risk. 

Foreign currency exposure as at March 31, 2015 (Recasted) 
i crore 

Particulars USD Euro JPY CHF Others Total 
Trade receivables 155.22 61.51 l0.71 227.44 
Loans and other receivables 0.44 720.29 720.73 

Bank balances in current accounts and tem1 deposit accounts 27.38 0.00 27.38 
Trade payables (33.34) (33.69) (3.67) (0.21) (5.30) (76.21) 
Forward contracts for receivable 4,80 4.80 
Fotward contracts for payable (0.00) (0.00) 0.00 
Forward contracts for loan 8.84 8.84 

Foreign currency exposure as at March 31, 2015 (Original) 

< crore 

Particulars USD Euro JPY CHF Others Total 
Trade receivables 155.22 61.51 l0.71 227.44 
Loans and other receivables 0.44 720.29 720.73 

Bank balances in current accounts and tenn deposit accounts 27.38 0.00 27.38 
Trade payables (33.34) (33.69) (3.67) (0.21) (5.30) (76.21) 
Forward contracts for receivable 4.80 4.80 
Foiward contracts for payable (0.00) (0.00) 0.00 
Fotward contracts for loan 8.84 8.84 

Foreign currency exposure as at l\.1arch 31, 2016 (Recasted) 
< crore 

Particulars USD Euro JPY CHF Others Total 
Trade receivables 285.51 14.41 299.92 
Loam and other receivables 0.46 1774.77 1775.24 

Bank balances in current accounts and tenn deposit accow1ts 0.02 0.02 
Trade payables (88.72) (62.09) (3.06) (1.01) (3.99) (158.87) 
Forward contracts for receivable 1.05 /.U'.> 

Fo1ward contracts for loan (0.66) (066) 

Foreign currency exposure as at March 31, 2016 (Original) 
< crore 

Particulars USD Euro JPY CHF Others Total 
Trade receivahles 285.51 14.41 299.92 
Loans and other receivables 0.46 823.50 823.97 

Bank balances in cutTent accounts and tenn deposit accounts 0.02 0.02 
Trade payables (88 72) (62.09) (3.06) (1.01) (3.99) (158.87) 
Forward contrncts for receivable 7.05 7.05 
Forward contracts for loan 10.66\ (0.ti6' 
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NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

Foreign currency sensitivity 
1% increase or decrease in foreign exchange rates will have the following, impact on profit before tax. 

Particulars 

USD 
Euro 

JPY 
CHF 
Others 
Increase/ {decrease) in profit or loss 

Credit risk 

For the year ended 
March 31, 2016 

(Original) 

1 <¼1 Jncrease 1 <Yo decrease 
(1.07) 1.07 
6.82 (6.82) 

(0.03) 0.03 
(0.01) 0.01 
(0.00) 0.00 
5.71 (5.71) 

For the year ended 
March 31, 2015 

(Original) 

1 '¾, Increase 1 % decrease 
(178) 1.78 
6.96 (6.96) 

(0.04) 0.04 
(0.00) 0.00 
0.05 (0.05) 
5.19 (5.19) 

Credit risk arises from the possibility that counter pa1ty may not be able to settle their obligations as agreed. To manage this, the Company pe1iodically assesses the financial 
reliability of customers, taking into account the financial condition~ cmTent economic trends, and analysis of historical bad debts and ageing of accounts receivable. Individual 

risk limits are set accordingly. 

The Company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on an ongoing basis 

throughout each reporting period. To assess whether there is a significant increase in credit 1isk the company compares the risk of a default occurring on the asset as at the 

reporting date with the risk of default as at the date of initial recognition. It considers reasonable and supportive for\varding-looking infonnation such as : 

(i) Actual or expected sit,'Tlificant adverse changes in business, 

(ii) Actual or expected significant changes in the operating results of the counterparty, 

(ii) Financial or economic conditions that are expected to cause a significant change to the co1mterparty's ability to meet its obligations, 
(iv) Significant increases in credit risk on other financial instruments ofthtSarne counterpart)', 

(v) Significant changes in the value of the collateral supporting the obligatioor in the quality of third-party guarantees or credit enhancements 

Financial assets are written off when there is no reasonable expectation of recovery, such as a debtor failing to engage in a repayment plan with the company. The company 

categorises a loan or receivable for Wiite off when a debtor fails to make contractual payments greater than 2 years past due. \1/here loans or receivables have been written of( 
the Company continues to engage in enforcement activity to attempt to recover the receivable due. \\There recove1ies are made, these are recognised in profit or loss. 

Exposure to credit risk 

Particulars 

Financial assets for which loss allowance is measured using 
12 months Expected Credit Losses (ECL) 
Investments in Govenunent or trust securities 
Investments in Debentures or bonds 

Other non-current investments 

Long-term loans and advances 
Other long tenn financial assets 

Cash and bank balances 
Deposit with Bank 
Short-tenn loans and advances 

Financial assets for which loss allowance is measured using 
Life time Expected Credit Losses (ECL) 
Trade receivaLle~ 

As at Asat 
March 31, 2016 March 31, 2016 

(Recasted) (Original) 

0.44 0.44 
8.05 8.05 
0.12 0.12 
9.44 9.44 

44.57 44.57 
512.03 512.03 
230.60 230.60 

1047.63 1033.54 

1825.48 1825.48 

Balances with banks is subject to low credit risks due to good credit ratings assigned to these banks. 

As at 
March 31, 

2015 
/Recasted) 

0.44 
8.05 
0.12 

14.31 
56.14 

296.24 
1.60 

994.45 

2012.29 

The ageing analysis of the receivables (gross of provision) has been considered from the date the invoice falls due. 

Particulars* Recasted Original 
As at March 31, 2016 
Up to 3 months 1084.62 1084.62 
3 to 6 months 191.40 191.40 
More than 6 months 549.46 549.46 

1825.48 1825.48 

As at March JI, 2015 
Up to 3 months 1379.28 1379.28 
.3 w 6 months LlU.LI LIU.LI 

More than 6 months 422.74 422.74 

2012.29 2012.29 

~ crore 

As at 
March 31, 2015 

(Original) 

0.44 
8.05 
0.12 

14.31 
56.14 

296.24 
1.60 

980.35 

2012.29 
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NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

The following table summa1izes the change in the loss allowances measured using lifc~time expected credit loss model: 

(Recasted) 

As at April 01, 2014 
Provided dming the year 
Amowlts wiitten off 
Reversals of Provision 
Unwinding of Discount 

Particulars 

Transferred on account of Dememer 
As at March 31, 2015 
Provided during the year 
Amounts written off 
Reversals of Provision 
Transfer to discontinuing operations 
Unwinding of Discount 
As at March 31, 2016 

(Orieinal) 
Particulars 
As at April 01, 2014 
Provided during the year 
Amounts w1itten off 
Reversals of Provision 
Unwinding of Discount 
Transferred on account of Dernerger 

As at March 31, 2015 
Provided during the year 
Amounts written off 
Reversals of Provision 
Transfer to discontinuing operations 
Unwinding of Discount 
As at March 31, 2016 

t crore 
156.09 
35.51 
(4.53) 
(4.74) 
(5.22) 

(19.34) 
157.77 

15.94 

(7.23) 
(5.15) 

(33.19) 
(5.85) 

122.29 

t crore 
156.09 
35.51 
(4.53) 
(4.74) 
(5.22) 

(19.34) 
157.77 

15.94 
(7.23) 
(5.15) 

(33.19) 
(5.85) 

122.29 

Dw-ing the year the Company has recognised loss allowance of Z 1359.14 crores under 12 months expected credit loss model. 

No sif,rnificant changes in estimation techniques or assumptions were made during the reporting period. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 
Liquidity risk 

Liquidity risk is defined as the risk that the Company wiJI not be able to settle or meet its obligations on time or at a reasonable price. l11e Company's treastuy department is 
responsible for liquidity, fonding as well as settlement management. In addition, processes and policies related to such 1isks are overseen by senior management. Management 

monitors the Company's net liquidity position through rolling forecasts on the basis of expected cash flows. 

Afaturrty projl!e t~fjl11a11cial liahihties 

TI1e table belov.,r provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual undiscounted payments. 
f crore 

As at March 31, 2016 (Recasted) 

Interest-free sales tax defe1n.l loans from State Government 
Finance Lease Obligation 
Deposits payable 
Short-Tenn Borrowings 
Trade payables 
Other financial liabilities 

As at March 31, 2016 (Original) 

Interest-free sales tax deferral loans from State Government 
Finance Lease Obligation 
Deposits payable 
Short-Tenn Borrowings 
Trade payables 
Other financial liabilities 

As at March 31, 2015 (Recasted) 

Interest-free sales tax deferral loans from State Govemment 
Finance Lease Obligation 
Deposits payable 
Short-Tetm Borrowings 
Trade payables 
Other financial liabilities 

As at March 31, 2015 (Original) 

1 ntP:rF:st-fre-e s.ale-s tax de-fe1rnl loans from State Government 
Finance Lease Obligation 
Deposits payable 
Short-Tenn Borrowings 
Trade payables 
Other financial liabilities 

Capital managf':mf"nt 

Less than one 
year 

o.p 
4.29 

522.98 
1102.60 
144.56 

Less than one 
year 

0.12 
4.29 

522.98 
1102.60 

144.56 

Less than one 
year 

4.21 

56.22 
948.94 
166.14 

Less than one 
year 

4.21 

56.22 
948.94 
152.05 

1 to 5 years 

4.38 
1.21 

l to 5 years 

4.38 
1.21 

l to 5 years 

0.54 
8.67 
2.73 

l to 5 years 

0.54 
8.67 
2.73 

Total 

0.12 
8.67 
1.21 

522.98 
1102.60 
144.56 

f crore 

Total 

0.12 
8.67 
1.21 

522.98 
1102.60 

144.56 

f crore 

Total 

0.54 
12.88 
2.73 

56.22 
948.94 
166.14 

t c1·ore 

Total 

0.54 
12.88 
2.73 

56.22 
948.94 
152.05 

For the purposes of the Company's capital management, capital includes issued capital and all other equity reserves. TI1e primary objective of the Company's Capital 

Jvfanagemcnt is to maximi£:c charcholder value. The compuny numugc:; it3 cupitul :,truclurc und mukc3 udjll3tmcnts in the light of changes in economic environment and the 
requirements of the financial covenants. 

1l1e company monitors capital using gearing ratio, which is total debt divided by total capital plus debt. 

t crore 

Asat Asat 
As at 

As at 
Particulars March 31, 2016 March 31, 2016 

March 31, 
March 31, 2015 

2015 
(Recasted) (Original) 

(Recasted) 
(Original) 

Interest-beaiing loans and borrowings 530.97 530.97 67.95 67.95 
Equity 4128.05 4128.05 4615.37 4615.37 
Caµital anll 111:!t Llcl,t 46~9.03 46~9.03 4ti83.,l3 468.l.3.l 
Geatinl! ratio ll.40% 11.40% l.45% 1.45% 



NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

56 Disclosures as required by Indian Accounting Standard (Ind AS) 33 Earnings per share 

Face value of equity share 

Weighted average number of equity shares outstanding 

Profit! (loss) for the year (continuing operatOns} 

Weighted average earnings per share (basic and d~uted) 

Profit for the year {discontinued operations) 

Weighted average earnings per share (basic and diluted) 

Profit/ (loss) for the year (total operations) 

Weiohted averaoe eam!nqs per share (basic and dffuted) 

Particulars 

57 Particulars in respect of Loans and Advances in the nature of loans as required by the Clause 32 of Listing Agreement: 

Balance as at 

Name of the Company 
As at Asat As at 

March 31, 2016 March 31, 2016 March 31, 2015 
(Recasted) (Original) {Recasted) 

(a) Loans and advances in the nature or loans given to subsidiaries 
C&PPI Adhe-siv'e Products Limited 0.03 
CG Pow·er Solutions Limited 274.84 190,75 242.29 
CG International B.V. 1769.99 818.74 720.73 
CG Holdings Belgium N.V. 0.96 0.96 0.96 
CG Power Systems Belgium NV. 6.22 6.22 5.15 
CG Electric Systems Hungary Zrt. 5.25 5.25 0.02 
CG Drives and Automation Sweden AB 0.19 0.19 0.19 
ZIV Ap!icaciones y T ecnologia S.L 0.21 
Crompton Grea...es Consumer Electricals Limited 2.86 

(b) Loans and advances in the nature of loans where repayment 
sche<fule is not specified 

CG-PP! Adhesive Products Limited 0.03 
CG Power Solutions Limited 274.84 242.29 
CG !ntemaOOnal B.V. 1769.99 818.74 720.73 
CG Holdings Belgium N.V. 0.96 0.96 0.96 
CG Power Systems Belgium N.V. 6.22 6.22 5.15 
CG Electric Systems Hungary Zrt. 5.25 5.25 0.02 
CG Drives and Automation Sweden AB 0.19 0.19 0.19 
ZIV Aplicadones y Tecnologia S.L. 0.21 
Crompton Greaves Consumer Electricals Limited 2.86 

(c) Loans and advances in the nature of loans 
where interest is not charged 

CG-PP! Adhesive Products limited ,· 0.03 
CG International B.V. 116.28 116.28 36.78 
CG Holdings Belgium N.V. 0.96 0.96 0.96 
CG PO"-Ner Systems Belgium N.V. 6.22 6.22 5.15 
CG E!ectric Systems Hungary Zrt. 5.25 5.25 0.02 
CG Dr!'.'es and Automation SWeden AB 0.19 0.19 0.19 
ZW Aplicadones y Tecnologi<I S.L 0.21 
Crompton Greaves Consumer Electricals Limited 2.86 

58 Details of Loans given, Investments made and Guarantee given covered under Sectkin 186 (4) of the Companies Act, 2013. 

Loans given and investments made are given under the respective heads. 

Corporate guranatees given by the Company in respect of loans as at 31st March. 2016 

CG lntemaOOnal B.V. 
CG liliddle East FZE 
CG Electric Systems Hungary Zrt. 
CG Power Systems Belgium N.V. 
CG Holdings Belgium N.V. 
CG Power USA Inc. 

Name of the Company 

59 Amounts shown as 0.00 represents amount below'° 50,000 (Rupees Fifty Thousand). 

Nos. 

• crore 

• 
• crore 

' crore 

Asat 
March 31, 2015 

(Original) 

0.03 
228.20 
720.73 

0.96 
5.15 
0.02 
0.19 
0.21 
2.86 

0.03 

720.73 
0.96 
5.15 
0.02 
0.19 
0.21 
2.86 

0.03 
36.78 

0.96 
5.15 
0.02 
0.19 
0.21 
2.86 

For the year 
ended 

March 31, 2016 
(Recasted) 

2.00 

626746142 

{1188.13) 

(18.96) 

96.16 

1.54 

(1091.97) 
(17.42 

As at 
March 31, 2016 

{Recasted) 

274.64 
1769.99 

0.96 
6.22 
5.25 
0.19 

274.84 
1769.99 

0.96 
6.22 
5.25 
0.19 

2.86 

0.03 
116.28 

0.96 
6.22 
5.25 
0.19 
0.21 
2.86 

Asat 
Match 31, 2016 

(P.oc~ste<I) 

601.64 
150.82 
162.06 

26.31 
18.61 
74.53 

1033.97 

For the year For the year For the year 
ended ended ended 

March 31, 2016 March31,2015 March 31, 2015 
(Original) (Recasted) (Original) 

2.00 2.00 2.00 
626745142 626746142 626746142 

(1188.13) 345.07 345.07 

(18.96) 5.51 5.51 

96.16 244.07 244.07 

1.54 3.89 3.89 

(1091.97) 589.14 569.14 

(17.42 9.40 9.40 

• crore 
Maximum outstanding during 

As at As at As at 
March 31, 2016 March 31, 2015 March 31, 2015 

(Original) (Recasted) {Original) 

0.03 0.03 
247.36 246.17 246.17 

1734.20 785.89 785.89 
0.96 1.01 1.01 
6.22 5.14 5.14 
5.25 0.02 0.02 
0.19 0.19 0.19 

0.21 0.21 
2.86 2.86 

0.03 0.03 
246.17 

1734.20 785.89 785.89 
0.96 1.01 1.01 
6.22 5.14 5.14 
5.25 0.02 0.02 
0.19 0.19 0.19 

0.21 0.21 
2.86 2.86 2.86 

0.03 0.03 0.03 
116.28 153.78 153.78 

0.96 1.01 1.01 
6.22 5.14 5.14 
5.25 0.02 0.02 
0.19 0.19 0.19 
0.21 0.21 0.21 
2.86 2.86 2.86 

• crore 

Asat As at As at 
March 31, 2016 March 31, 2015 March 31, 2015 

(Ort{)ln?I) (f?p,,-a~tP-rlJ (Orio in.ti) 

601.64 973.54 973.54 
150.82 134.28 134.28 
162.06 250.75 250.75 

26.31 
18.61 
74.53 

1033.97 1,358.57 1,358.57 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

60. Disclosures as per required by Indian Accounting Standard (Ind AS) 101 First time adoption of Indian Accounting Standards 
Reconciliation o f equitv as at April 01, 2014 f crore 

ASSETS 
Indian 

Adjustments Ind-AS 
GAAP 

1. Non-current assets 
(a) Property, plant and equipment A,B,C & D 674.21 1099.24 1773.45 
(b) Capital work-in-progress C 42.42 (19.57) 22.85 
(c) Investment property D - 5.64 5.64 
(d) Other intangible assets C 80.69 24.10 104.7\:) 
(e) Intangible assets under development 25.31 - 25.31 
(f) Financial assets 

(i) Investments 805.71 - 805.71 
(ii) Loans E 42.67 (41.66) 1.01 

(iii) Others C&F - 67.92 67.92 
(q) Other non-current assets - 33.65 33.65 

Total Non-Current Assets 1671.01 1169.32 2840.33 
2. Current Assets 

(a) Inventories 557.78 - 557.78 
(b) Financial assets 

(i) Investments 20.63 0.09 20.72 
(ii) Trade receivables F&H 1907.92 (20.03) 1887.89 
(iii) Cash and cash equivalents 442.80 (2.95) 439.85 
(iv) Bank balances other than (iii) above - 1.92 1.92 
(v) Loans 890.09 (212.77) 677.32 
(vi) Others - 1.03 1.03 

(c) Other current assets 96.53 231.74 328.27 
Total Current Assets 3915.75 10.97' 3914.78 
Total Ass~ls 5586.76 1168.35 6755.11 

Ind-AS as 
EQUITY AND LIABILITIES Reference Indian GAAP Adiustments at 1st April, 2014 

Equity 
(a) Equity share capital 125.35 - 125.35 
(b) Other equity A,B,C,E,H,I & J 3230.72 781.78 4012.50 
Total Equity 3356.07 781.78 4137.85 

1. Non-current liabilities 
(a) Financial LiabiliticG 

(i) Borrowings B 0.54 11.21 11.75 
(ii) Other Financial liabilities - o.b8 6.58 

(b) Provisions 41.91 10.91 52.82 
(c) Deferred tax liabilities (net) A,B,C& H 73.59 276.92 350.51 
(d) Other non-current liabilities 9.35 (9.35' -

Total non-current liabilities 125.39 296.27 421.66 
2. Current liabilities 

(a) Financial Liabilities 
(i) Borrowings 29.99 - 29.99 
(ii) Trade payables 1563.07 - 1563.07 
(iii) Other financial liabilities B&F - 153.20 153.20 

(b) Other current liabilities 381.94 (49.44) 332.50 
(c) Provisions J 130.30 (40.24) 00.06 
(d) Current Tax liabilities (net) - 26.78 26.78 

Total current liabilities 2105.30 90.30 2195.60 
Total liabilities 2230.69 386.57 2617.26 
Total Equity and Liabilities 5586.76 1168.35 6755.11 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

60. Disclosures as per required by Indian Accounting Standard (Ind AS) 101 First time adoption of Indian Accounting Standards 
Reconciliation of equity as at March 31, 2015 f crore 

ASSETS Reference 
Indian 

Adjustments Ind-AS 
GAAP 

1. Non-current assets 
(a) Property, plant and equipment A,B,C,& K 658.81 833.20 1492.01 
(b) Capital work-in-progress C&K 24.82 (22.15) 2.67 
(c) Investment property D " 5.56 5.56 
(d) Other intangible assets C,K 74.63 20.05 94.68 
(e) Intangible assets under development K 30.23 (0.18) 30.05 
(f) Financial assets 

(i) Investments 1005.04 " 1005.04 
(ii) Loans E&K 23.14 (8.83) 14.31 
(iii) Others C & F " 56.14 56.14 

(q) Other non-current assets " 6.86 6.86 
Total Non-Current Assets 1816.67 890.65 2707.32 
2. Current Assets 

(a) Inventories K 523.77 (155.11) 368.66 
(b) Financial Assets 

(i) Investments 160.45 0.17 160.62 
(ii) Trade receivables F,G,H & K 2263.70 (409.18) 1854.52 
(iii) Cash and cash equivalents K 302.44 (8.05) 294.39 
(iv) Bank balances other than cash " 1.95 1.95 
(v) Loans 1533.89 (553.54) 980.35 
(vi) Others " 1.60 1.60 

(c) Current Tax assets (Net) " 28.50 28.50 
/d) Other current assets 111.89 488.72 600.61 

Total Current Assets 4896.14 (604.94 4291.20 
3. Non current assets classified as held for sale and 

K 
discontinued ooerations " 680.89 680.89 
Total assets 6712.81 966.60 7679.41 

Ind-AS as at 
31st March, 

EQUITY AND LIABILITIES Reference Indian GAAP Adjustments 2015 
Equity 
(a) Equity Share Capital 125.35 " 125.35 
/b) Other Eouitv A,B,C,E,H,l,J & L 3884.28 605.74 4490.02 
Total Equity 4009.63 605.74 4615.37 

1. Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings B&K 634.26 (625.85) 8.41 
(ii) Other financial liabilities " 2.73 2.73 

(b) Provisions 48.22 11.68 59.90 
(c) Deferred tax liabilities A,B,C,E & H 68.01 233.39 301.40 
(d) Other non-current liabilities 2.81 (2.81) " 

Total non-current liabilities 753.30 (380.86 372.44 
2. Current liabilities 
(a) Financial Liabilities 

(i) Borrowings G 21.50 34.72 56.22 
(ii) Trade payables K 1431.60 (482.66) 948.94 
(iii) Other financial liabilities B&F " 155.37 155.37 

(b) Other current liabilities K 408.38 (179.88) 228.50 
(c) rrovi3ion3 J & I< 88.40 (25.00 62.50 
Total current liabilities 1949.88 (498.35 1451.53 

3. Liabilities associated with group of assets classified as held 
for sale and discontinued operation K " 1240.07 1240.07 
Total Liabilities (E) 2703.18 360.86 3064.04 
Total equity and liabilities (D+E) 6712.81 966.60 7679.41 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016 

60. Disclosures as per required by Indian Accounting Standard (Ind AS) 101 First time adoption of Indian Accounting Standards 
Reconciliation of total comprehensive income for the year ended March 31, 2015 

Particulrs Reference 
Revenues 
Revenue from operations K,M.N&O 
Other income F,I,K& M 
Total Revenue 
Expenses 
Cost of material consumed B,K&M 
Purchases of stock-in-trade K&M 
Changes in inventories of finished goods, work-in progress and K&M 

stock-in-trade 
Employee benefits expense K,L&M 
Finance costs B&K 
Depreciation and amortization expense A,B,K& M 
Other expenses K,M,O,N,F & H 
Total exoenses 
Profit before exchanoe aain / Hoss), exceptional items and tax 
Exchange gain/ (loss) 
Exceotional Items (net) A 
Profit before tax 
Tax expenses 

Current tax K 
Deferred tax (credit) p 

Profit for the period from continuinq operations 
Profit from discontinued operations K&M 
Tax exoense of discontinued ooerations K&M 
Profit from discontinued ooerations latter tax) 
Profit for the period 
Other Comprehensive Income: 
(A) (i} Items that will not be reclassified to profit or loss L 

(ii) Income tax relating to items that will not be reclassified to profit or loss 

(8) (i) Items that will be reclassified to profit or loss 
(ii) Income tax relatina to items that will be reclassified to orofit or loss 

Other comprehensive income/ floss\ for the vear 
Total comorehensive Income/ {loss) for the vear 

f crore 
Indian GAAP Adjustments Ind-AS 

7837.02 (3313.42) 4523.60 
179.30 (50.00 129.30 

8016.32 {3363.42 4652.90 

3637.19 (747.05) 2890.14 
2158.75 (1970.63) 188.12 

26.09 13.91 40.00 

522.98 (151.59) 371.39 
49.37 (6.70) 42.67 
96.39 16.44 112.83 

838.69 (70.24 768.45 
7329.46 {2915.86 4413.60 

686.86 {447.56 239.30 
(47.42) (47.42) 
260.05 /110.36 149.69 
899.49 (557.921 341.57 

173.05 (132.26) 40.79 
(4.70 /39.59 /44.29 

731.14 {386.07 345.07 
397.12 (25.79) 371.33 
127.68 (0.42) 127.26 
269.44 {25.37) 244.07 

589.14 

(9.67) (9.67) 

-
{9,67 (9.67) 
{9.67 579.47 



f,O. DISCLOSURES AS REQUIRED BY INDIAN ACCOUNTINGSTANDARD( Intl AS) IOI FIRST TIME ADOPTION OF INDIAN ACCOUNTING STANDARDS (Contd.) 

Ewmptiom; and exceptions availed 
These financial statc.m:::nts, for the year end~ March 31. 2016, arc lhc firs!, th-: Company has prepared in accmdanc~ with Ind AS. For the periods up to and y~r cnckd March 31. 2015. 1hc Comp:my prepared its financial 

statements in accord.:incc with the accounting standards notified under section 133 of the Companics:Act 2013. read togclhcr with Paragraph 7 of the CompaniQ( Accounts) Rules. 2014 ( Indian GA.AP) 
Accordi.ng.ly. the company has prepared its financial statements to comply with Ind AS for the~ car ending March 31. 20Hi. together with comparati,·c date as at and for the year ended March 31. 2015. as described in the 
summa0ofsig_nificant ac~unting policies. In preparing these finan.:ial statements. thccomp:rny's openmg, bala11.:c sheet was prepar.xl as at April n1. 2014. the comp:my's date oftral\.sition to Ind AS. This notCC\"pbins the 
principal adjustn1tnts made by the wmpany in restating its Indian GAAP fimncial statements. including the babnce shcct as at April OI, 201-l and the financial statements as at and for the year ended March 31. 2015. 

Exemptions: 

Ind AS I OJ al!O\\S first- time adopters certain exemptions from the retrospecti,·e appllca1ion of certain requirements under Ind AS. The Company has applied the following exemptions: 

a) Certain items ofW.nd and buildings{ other than im·cstment properties) ha,c been measured at fair ,-aluc at the date of transition to Ind AS. 

b) Appendix C to Ind AS 17 requires an entity to assess whether a contract or arrangement contains a lc.asc. In accordance with Ind AS 17, this assessment should be carried out at {he inc---'l)tion of the contractor 
arrangement. Howe-\cr. the Company has done the assessment of lease in contracts based on conditions in pre,·ailing as at the dale of transilion. 

c) ll1e Company has elected to apply pn:::Yious GAAP carrying amount of its im-cstmcntin subsidiaries, associates and Joint ,·cniurc as deemed cost as on the date of transition to Ind AS 

d) The Company has ,ccogn.iscd financial assets and i.ntang.ible assets as per Appendix A to hld AS 11 on Service Concession Arrangements, based on the prcdous GAAP carrying amounts as at the date of transition. 

Exceptions: 
The following mand.a!ot;,' exceptions have been applied in accordance with Ind AS IO I in preparing the financial statements. 

( a) E~1imatcs 

Thcestimatcsat April Ol, 2014 and at March 31, 2015 arc consistent with those made for the same dates in ace-0rdancc with Indian GA.AP ( after adjustments to reflect any di!Tcrcnccs if any, in accounting policies) apart 
from the following items where application of Indian GAAP did not require estimation: 

Impairment of financial asse~s based on C.\"pected credit loss model. 

The estimates used by the Company to present ti1'CSs": amounts in accordance \\ilh Ind AS rcflccl conditions as at lhe transition date and as of March 31. 2015. 

( b) Dcrecognitioooffinancia.l assets and financial liabilities 

Tl~ Company ha!'i elected to apply the dcrccognition requirements for financial assets and fu.ancial liabilities in Ind AS 109 prospectiYelrfor transactions occurring ott or after the date of transition 10 Ind AS 

( c) Classification and measurement of financial as.sets 

The Company has classified the fm.ancial asscts in accordancewith Ind AS 109 on the basis of facts and circumstanc-.,~ that exist at the date oftransitionto Ind AS. 

Nntes to the reconciliation of equity as at April 01, 2014 and March 31, 2015 and total comprehensive income for the year ended March 31, 2015 

A. Fair Value as deemed cost¥ Pro1>ert)' Plant and EquijHtX'nt( PP& E) 

The Company has elocted the option of fair \'8!ue as deemed cost for Land and Building as on the date of transition to Ind AS. This has resulted in increase of 1108.25 crorc in the ,·alue of land and buildings with 
corresponding increa~ in retained ea.mingsof804.48 crorc and deferred tax liability of< 303. 77 crore. Further, the company has also recognised the revision in useful life as on date of transition to Ind AS to retained 
earnings and dtfcrred tax liability. 
Fair value: as Deemed cost as on transition date for respective catcgo1;,· of PP& Eis as under: 



Ltascho!dl:md 
TotaJ 

This led to addition:il dc:preciationof < 28.31 crore during the ye.::ir ended l\.farch 31, 2015. 

15.49 
13.37 

262.57 1108.25 13711,82 

During the year emkd M:i.rch 31. 2015. th,: Comp:in~· has sold some of lh:::. land and building \\hich "as fair \-alucd as Oil th;:; transition date. Und2r Ind AS. such SJlc has resulted into reduction of profit on 53!,; of land and 
building by < I 57.99;:;rnrc, R 47.63 crorc and< I 1(1.36 crorc has lx:cn nxluxd from other irn.'.omc :rnd :::.xccptional items respcctiH~ly) 

B. Arrangement containing the ka,;e 
The ComPa11y has entered into subc.ontracting arrangement \\ith one of the ,·cndor \\hich contains the lcasc. The arrangements haYc 6-!cn classified as finance lease based on the tcnllS of the agrc<:ment. Leased assets of,:: 
J-t.39 crorc. Accumu!at<:d depreciation of< 4.80 crorc and finance lease obligation of 13Ji3 crore h,n·e been rC1:ognised as 011 the <bte of transition lo Ind AS 
During the year ended March 3 I. 2015. the depreciation of< 2.40 crore has charged on the ]cased assets. interest expense of< 1.15 crore has 6-!cri ro:ognised on the fina1K:e lease obligations and subcontracting charges of< 
3.58 crorc. to the e-xtcnt of lease portion, n::cog.nis.cd under Indian G,\AP h,H"e bct:!1 rc\erscd. 

C. Scn·icc concession arrangements 
The Company has entered into Power Distribution Franchise Agreement( 'DF A") with MaharashtraStatc Electricity Distribution Company Ltd ( MSEDCL) . The arrangcmcnl has bX11 classified as scn·ice concession 
arrangement (SCA). On the transition da!c. the Company has rcdassificd the PP& E of< 9.85 crorc and capital work in progress of< 19.57 crore at the cxisti11g carrying rn!ue as at the transition date to the financial asSJt 
of< 5.32 crore and intangible asset of 24. JO 
In respect of capital e-xpenditurc incurred under SCA during the F. Y 2014-15, the Company has de-recognised the PP& E and recognised the fin.:rncial assets and in!angible assets in line with the accounting policy on SC A. 
The depreciation of2.09 crorc 011 PP& E under Indian GAAP has ~n revers<:d as the financial asst-ts and intangible assets are rc,:ognis...<>d under Ind AS. Further the amortisationof < 3.93 crorc on intangible assets have 
be..."'fl prO\idcd and the financial assets are carried at amortiS:..'d cost by accretion of interest income of< 0.63 crore at effecti\-C interest rate during the ye.ar ended March 31. 2015 
The SCA is considered as discontinued operation w. c. f August 12. 2015 and accordingly, the profit or loss on discontinued o~rations have been presented separately( Refer Note 51 for further discussionon SCA). 

D. Reco1,.'11ition of investment pro1ler1y 
The inYestment properties are reclassified from PP& E and presented separately amounting to 5.64 cmrc ( WDVas on 1-04-2014) i;s on date oftransitionto Ind AS by reclassi(ving from PP& E. 
The deprc;;iationof < 0.08 crorc !um~ bc::::n pro,·idcd for the year cndtd March 3 I, 2015. 

E. Loan considered as cquit)· contribution 
Tite Company had given loan to one of the erst\\hi!e subsidiary in earlier years. ha\"ing outstanding amount of 11.20 crore as otl transition date. In 20(18, the iin estmcnt in subsidiary was sold to third party. As per the tcnns 
and conditions oftlte loan. the loan given was in the nature of equity contribution and hence under Ind AS. the same would lum; been accounted for as equity investment. As the original in\'estmcnt i.n subsidiary has been 
disposed of, the loan outstanding as on transition date has been adjusted in opening retained earnings. 

F. Financial guarantee 
The Company has issued the fitiancial guarante:.-: on behalf of its subsidiaries for the borrowings taken by them. As on date oftransitio11 to Ind AS, the Company has recognised fmancial guarantee obligation at fair \aluc 
amountingto < 98.57 crorc ( !\.Urch 31. 2015: < 81.55 crorc) with corresponding rccog.nition of financial guarantee rcccirn.blc 
The guarantc:: fee income recognised under Indian GAAP has !x.-en reclassified as interest income on guarantee foe receirnble and other income being amortisation of financial guarantee obligation. Thus, 8.29 crorc has been 
reclassified from guarantee fee to imcrest i11comc during th,~ ~car end-xi March 31, 2015. 

G. Bills discounted with recourse 
Under Indian GA.AP, trade rc,.:--e:ivabks derccogniscd by way of bills of C"Xchange have been shO\\U as contingcrtl liability since th.::rc is recourse clause. Undcr Ind AS, the trade receivables have been rcstat<:d with 
corresponding recognition of short term borrowings of< 34.72 crorc as on. March 31. 2015. 

H. Expected credit l-0ss 
Under Indian GAAP, the Company has created prO\·isionfor impainnent of trade receivables consist only in respect of specific amount for incurred loss. Under Ind AS. irnpainncnt allowance has been determined based on 
expected credit loss model ( ECL) Due to this model. the Company impaired its trade rccei\'ablcs by < 60.61 crore as on the transition date \\hich has been recognised in retained earnings ( net of deferred tax) of< 40.00 
crore. The in1painncnt of 10.40 crore for the year ended March 31. 2015 has been recognised int.he statcmc11tof profit and loss. 
The interest income of< 4.47 crorc is accrued during the year ended March 31, 2015 on trade receivables discounted to present ,·alue as on transition date on ae<:ount of CXpe!;tcd delay under ECL. 

L. Rernluation surplus under Indian GAAP 
The Companyh.1s cl~ted cost model for its PP& E and thus. the H:,-alua:tion surplus existing as on the transition date under Indian GAAP amounting to 13.62 crore has lx..-en dcrccognised in the retained earnings on the date 
of transition. 
Accordingly. the transfer of proportionate share ofrc,alu.ation surplus of< 2.84 crore to profit & loss on silcof land under lndian GAAP h,n-c bi.'ell rC\"Crstd under Ind AS during the year ended March 31, 2015. 

J. ProJlO~d dh'idend 
Un&r Indian GAAP proposed dh·idend including dkidend distribution tax (DDT). arc re--._.ogitiS:..-das liability in the period to which ti~· relate. irrcspccthe of when th(:)· arc dcclarc.d. Under Ind AS. proposed di,·id~ is 
recognised as a liability in the period in \\hich it is declared by the Company. usually \\hen approved by sliarcholdcrs in a general mttting.. or paid. 
Therefore. \he dividend liability( proposed dividend) including di\"idcnd distribution lax liability amounling to< 29.99 crorc has been derccognisOO in the retained earnings as on the date of transition, 
Proposed di\"idcnd including diridend distribution tax liability amounting to 29.33 crore ,,hich was derewgniscd as on the transition d.ate. has betn nxognised in retained earnings during the year ended March 31. 2015 as 
dC1:lared and paid. 

K. Discontinued operations- Con.sumer products The Company has classified its Consumer products segment as discontinued op¢rations w. e. f 19th February, 2015. Under Indian GAAP. the statement of profit and loss 
includes lhe revenue. c:qx."llsc of discontinued operations \\'ilh separate disclosure of profit and income tax on the- !>iatc-mall of profit and loss 



L. Defined bcncfil ohlil!ation 
Both under Indian GAAP and Ind AS. the Company recognis,:,:{ costs rdatcd. to its post- employment defined benefit plan on an actuarial ba~is. U1\<kr Indian GAAP. the entire cosl. including aclu:irial gains and losses, arc 
clurgcd to profit or loss. Under Ind AS, rernc:lsur.::mems f comprising of actuarial gains and losses. the dTcct of the asset ceiling. excluding amounts included in net interest on the nct defined benefit liabilit\ and the return on 
plan assets excluding amounts included in n,:;t intffe-st Ot\ the net defined benefit liabilit~ J arc rcco!_!.llisc:din balance shed Huough oth.::r cornprchcnsin:: income. Thus. employee benefits expense is reduced by { 9.()7 crorc and 
is recognised in othcr comprc.hensi\·e incom~ dmi11g the year ended March 31. 2015. 

M. Discontinued Operations- Power distribution 
Ti'K! Company has classified its Po,\er distribution business as dis;onlinucd operations w. e. f August 12, 2015. 
Under !nd AS, the company has excluded the rc,cnw:. expense of discontinued operations and presented profit and tax cxixnses related. to discontinued opcrationas single line items 
Under Ind AS, assets, liabilities and other comprehensive income related to discontinued op,:.rations h:H"e been separately presented on th.::: bal.:mcc shc:ct ( Refer Note 51) 

N. Ca.,;h discount 
Under Indian GAAP, cash discountof7.29 crore was rc,,::.ogniscd. as part of other expenses ,,hich has bC(':n adjusted against the menuc undcr Ind AS during the year ended March 31. 2015 

0. Excise duty 
Excise dut)· of { 293.-!3 crorc 011 account of s:1lc of gOOOs h,'ffC !x.'<:n included in rcYcnue as it is on own account bcc-ausc it is a liability of the manufacturer which fonns part of the cost of pro<luc!ion. irrcspccti,·e of whether 
the goods are sold or not. 

Ir.''"""" on ,1..r,~NI ta, during the war ended March 31, 2015: ,,, 

Deferrcd tax liability recognised on fair valuation of land and buildings as on transition date has been re\"erSed to the extent of 
additional dcorociation during the year. 
Deferred tax liability rcc.ogniscd on fair valuation of land and buildings as on transition date has lx.'"tn re\'crsed to the extent of 
asset$ sold durin~ the \'car 
Deferred tax on arran emcnt containing the lease. 
Ddcrred tax asset on exDCC-ted credit loss. 

Financial assets and financial liabilities ha,e been regrouped \\i1crevcr required to comply with Ind AS. 

61. Standards issued but not yet effective 
The standard issued, but not yet effccth-c up to the date of issuance of the Company financial statements is disclosed below. The Company intends lo adopt this s1andard when lt becomes dfccti\e. 

Ind AS 115 Rc\"cnuc from Contracts with Cuslomcrs 

-9.92 

•32.9 

(J.l)I 

·0.7l 

Ind AS l 15 was issued in February 2015 and establish esa five• step model to account for rcwnue arising from conlracts with customers. Under Ind AS I 15 rC\·cnue is rccogniSfil at an amount thal reflects the consideration 
to which an cntlly expects to be entitled m exchangefor transferring goods or sen ices to a customer. 11\c new revenue standard will supc:rsedc all current reYet1ue rccog.niuon requirements under Ind AS. TI1is standard will 
come into forec from accounting period commencing on or after April OJ, 2018. The Company will adopt the new standard on the required cffccti,e date. During the current year, the Company pcrfom1cd a prcliminaf} 
assessment oflod AS 115, which is subject to changes arising from a more detailed ongoing analysis. 

62. Figures for the prc,ious y~r ha,·c bxn rcfrouped whcrC\er necessary. 





CNI( &Associates LLP 
Charlered Accountants 

Narain Chambers, 5th Floor, M. G. Road, Vile Parle (E), Mumbai - 400 057 
Tel.: +91-22-62507600 

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai - 400 020 

Tel.: +91-22-6623 0600 

INDEPENDENT AUDITOR'S REPORT 

To The Members of CG Power and Industrial Solutions Limited 

Report on the Recasted Consolidated Financial Statements 

We have been appointed as auditors of CG Power and Industrial Solutions Limited (the 'Holding 
Company') and its Subsidiaries vide Appointment Letter issued by Ministry of Corporate Affairs 
("MCA") dated 1st February, 2021 pursuant to the order of Hon'ble National Company Law 
Tribunal (NCL T) dated 5th March, 2020 to carry out audit of Recasted Consolidated Financial 
Statements as recasted by another firm of Chartered Accountants ('Recasting Accountants') 
appointed under section 130 of Companies Act, 2013 ("the Act") by MCA. We draw attention to 
Notes 1 B of the Recasted Consolidated Financial Statements which describes in detail the 
significant developments which have resulted in reopening and recasting of the Consolidated 
Financial statements. 

We have audited the accompanying Recasted Consolidated Financial Statements of the 
Company,(hereinafter referred to as "Holding Company") and its subsidiaries (the Holding 
company and its subsidiaries together referred to as the group), its Associates and Jointly 
controlled entity, which comprise the Recasted Consolidated Balance Sheet as at 31 st March, 
2016, the Recasted Consolidated Statement of Profit and Loss (including Other Comprehensive 
Income), Recasted Statement of changes in Equity and the Recasted Consolidated Cash flow 
Statement for the year then ended and a summary of Significant Accounting Policies and other 
explanatory information (hereinafter referred to as "Recasted Consolidated Financial 
Statements"). 

Responsibility of the Recasting Accountants and Management for the Recasted 
Consolidated financial statements 

The Recasting Accountants are primarily responsible for preparation of the Recasted 
Consolidated Financial Statements that give a true and fair view of the consolidated financial 
position, consolidated financial performance (including Other Comprehensive Income), 
Consolidated Changes in Equity and consolidated cash flows of the group in accordance with 
the accounting principles generally accepted in India, including the Accounting Standards 
specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 
2014. The present management of the holding company is responsible for providing sufficient 
appropriate information required by the Recasting Accountants for the preparation of these 
Recasted Consolidated Financial Statements to the extent of their knowledge and are also 
responsible for maintenance of adequate accounting records in accordance with the 



of the Act for safeguarding of the assets of the group, its associates and jointly controlled entity 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgements and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the accompanying Recasted 
Consolidated Financial Statements that give true and fair view and are free from material 
misstatements, whether due to fraud or error which have been used for the purpose of 
preparation of the Recasted Consolidated Financial Statements by Directors of the Holding 
Company as aforesaid. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these Recasted Consolidated Financial 
Statements based on our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards 
and matters which are required to be included in the audit report under the provisions of the Act 
and the Rules made thereunder. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the Recasted 
Consolidated Financial Statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Recasted Consolidated Financial Statements. The procedures selected 
depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the Recasted Consolidated Financial Statements, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal financial control relevant to the 
Holding Company's preparation of the Recasted Consolidated Financial Statements that give a 
true and fair view in order to design audit procedures that are appropriate in the circumstances 
but not for the purpose of expressing an opinion on whether the Holding Company has an 
adequate internal controls system over financial reporting in place and the operating 
effectiveness of such controls. An audit also includes evaluating the appropriateness of the 
accounting policies used and the reasonableness of the accounting estimates made by the 
Holding Company's Directors, as well as evaluating the overall presentation of the Recasted 
Consolidated Financial Statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Recasted Consolidated Financial Statements. 



Opinion 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid Recasted Consolidated Financial Statements give the information required by the 
Act and give a true and fair view in conformity with the accounting principles generally accepted 
in India of the Recasted Consolidated State of affairs of the group, its associates and jointly 
controlled entity as at 31 st March, 2016 and their Recasted Consolidated Loss (including other 
Comprehensive income), Recasted Consolidated changes in Equity and their Recasted 
Consolidated Cash Flows for the year ended on that date. 

Emphasis of Matter 

1. We refer to Note 1 D (ii) of the Recasted Consolidated Financial Statements wherein the 
impact of the recasting adjustments has been stated and Note 1. D (iv) of the Recasted 
Consolidated Financial Statements wherein it is stated that impact, if any, arising from the 
ongoing Serious Fraud Investigation Office (SFIO) investigation is not considered in the 
Recasted Consolidated Financial Statements due to reasons mentioned therein. Our report 
has to be read in conjunction with those disclosures; 

2. We draw attention to Note 1.B (ii) to the Recasted Consolidated Financial Statements 
regarding the possible outcome of the various regulatory proceedings which are currently in 
progress and may result in a possible non-compliance with applicable laws and regulations, 
the impact whereof is currently not ascertainable. As stated in Note 1.0 (v) of the Recasted 
Consolidated Financial Statements, the Group believes that the Board of Directors and Key 
Managerial Personnel appointed after the change of Management on 26th November 2020 
cannot be made liable for any violations or non-compliance of any of the provisions of law in 
respect of certain past transactions up to the 3 P 1 March, 2016 arising out of the above; 

3. We draw attention to Note 1.E to the Recasted Consolidated Financial Statements wherein 
it is stated that all events that occurred up to the date of approval of the original financial 
statements have been considered in the preparation of these Recasted Consolidated 
Financial Statements; 

4. We have carried out the process of obtaining external confirmations for the parties selected 
by us for the purpose of checking the correctness of the outstanding balances. Such 
confirmations have been received from few parties. We have relied upon the balances as 
per Recasted Consolidated Financial Statements in cases where no responses were 
received. 

Our opinion is not modified in respect of these matters. 



Other Matter 

The Recasted Consolidated Financial Statements also include the Group's share of net profit of 
Rs.1.20 crores for the year ended 3P1 March, 2016, as considered in the Recasted 
Consolidated Financial Statements, in respect of associates and jointly controlled entity, whose 
financial statements have not been audited by us. These financial statements have been 
audited by other auditors whose reports have been furnished to us by the Management and our 
opinion on the Recasted Consolidated Financial Statements, in so far as it relates to the 
amounts and disclosures included in respect of these associates and jointly controlled entity, 
and our report in terms Section 143( 11 )(3) of the Act, in so far as it relates to the aforesaid 
associates and jointly controlled entity, is based solely on the reports of the other auditors. 

Our opinion is not modified in respect of these matters. 

Report on Other Legal and Regulatory Requirements 

1. As required by section 143 (3) of the Act, we report to the extent applicable that: 

a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purpose of our audit of the aforesaid 
Recasted Consolidated Financial Statements, except as mentioned in the Emphasis of 
Matter and Other Matter paragraph; 

b) In our opinion, proper books of accounts as required by law relating to preparation of 
the aforesaid Recasted Consolidated Financial Statements have been kept so far as it 
appears from our examination of those books and the reports of the other auditors; 

c) The Recasted Consolidated Balance Sheet, the Recasted Consolidated Statement of 
Profit and Loss (including Other comprehensive income), Recasted Statement of 
changes in Equity and the Recasted Consolidated Cash Flow Statement dealt with by 
this Report are in agreement with the relevant books of account maintained for the 
purpose of preparation of the Recasted Consolidated Financial Statements; 

d) In our opinion, the aforesaid Recasted Consolidated Financial Statements comply with 
the Accounting Standards specified under Section 133 of the Act read with Rule 7 of 
the Companies (Accounts) Rules, 2014; 

e) We have relied on the written representations received from the directors of the 
Holding company and its subsidiaries incorporated in India and taken on record by the 
respective Board of Directors, while adopting the original Consolidated financial 
statements and in terms thereof none of the directors was disqualified as on 31 st 

March 2016 from being appointed as a director in terms of section 164 (2) of the Act; 



f) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules,2014, in our opinion and to 
the best of our information and according to explanations given to us: 

i) The Recasted Consolidated Financial Statements disclose the impact of pending 
litigations on the Recasted Consolidated Financial position of the Group - refer Note 
40 to the Recasted Consolidated Financial Statements; 

ii) The group did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses; 

iii) There has been no delay in transferring amounts, required to be transferred, to the 
Investor Education and Protection Fund by the group. 

For C N K & Associates LLP 
Chartered Accountants 
Firm registration No. 101961W/W-100036 

Digitally sited 

HIMANSHU tlflmf:hHU 
VASANTLAL KISHNADWAIA 
KISHNADWALA Date: 2021.09.09 

22:25:04 +0530 

Himanshu Kishnadwala 
Partner 
Membership No. 037391 

UDIN: 21037391AAAAHO7629 

Date: 9th September, 2021 
Place: Mumbai 





CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
RECASTED CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2016 

Note As at March 31, 2016 As at March 31, 2016 
Particulars 

No. (Recasted) (Original) 
"crore t crore , crore , crore 

ASSETS 
(1) Non-current assets: 

fa) Property, plant and equipment 1500.74 1500.74 
(b) Capital work-m-progress 14.23 14.23 
(c) !nvestmentproperty 
(d) Goodwill 468.41 468.41 
(e) Other Intangible assets 640.00 640.00 
(f) Intangible assets unde; developrnent 53.96 53.96 
(g) Financial assets 

l•I Investments 207.24 207.24 
(!I) Loans 9.44 9.44 
(iii) Others 10 

(h) Deferred tax assets 11 89.87 89.87 
(i) Other non-current assets 12 23.12 21.56 

3007.03 3005.47 

(2) Current assets: 
(a) Inventories 13 585,01 585.01 
(b) Financial assets 

(i) Investments 14 0.95 0.95 
{ii) Trade receivatfos 15 2068.16 2088.16 
{iii) Cash and cash equrva/ents 16 717.41 792.41 
{iv) Bank balances other than (iu) above 17 4.48 4.48 
(v) Loans 18 182.70 14.44 
(vi) Others 19 230.60 230.60 

(c) Current tax Assets (net) 36.75 38.31 
(d) Other current assets 20 554.54 568.63 

4400.60 4322.99 

(3) Assets classified as held for sale and 
46 

discontinued operations 3690.88 3690.88 

TOTAL 11098.51 11019.34 

EQUITY AND UABlUTIES 

EQUITY: 
(a) Equity Share capital 21 125.35 125.35 
(b) Other equity 4550.98 -4471.81 

--4676.33 4597.16 

(1) Non-current liabilities: 
(a) Financial liabilities 

(i) Borrovlings 22 599.02 599.02 
(11) Other financial liabdrties 23 1.25 1.25 

600.27 600.27 
(b) Provisions 24 52.77 52.n 
(c) Deferred tax !iabiht1es 11 342.71 342.71 
(d) Other non-current liabi~tles 25 6.34 6.34 

(2) Current Liabilities: 
(a) Financial liabilrties 

(i) Borrowings 26 637.00 637.00 
(ii) Trade payables 27 1357.86 1357.86 
(iii) Other financial liablrties 28 365.93 365.93 

2360.79 2360.79 
(bl Other current liabilities 29 401.06 401.06 
(c) Provisions 30 80.43 80.43 
(d) Liabi\rties for current tax (net) 

(3) Liabilities associated with group of assets 
classified as held for sale and discontinued 
operations 46 2577.81 2577.81 

TOTAL EQUITY ANO UABIUTES 

SIGNIFICANT ACCOUNTING POLICIES 

The accompanying notes form an integral part of consolidated financial statements 

As per our report attached 
C N K & Associates LLP 
Chartered Accountants 
Firm Registration No.:101961W/W-100036 

Hl~P.:-:s,m 
\'.\SA.'..:lL.\I. 
1-:IS!l)\;.-\DWAL.\ 

Himanshu Kishnadwala 
Partner 
Membership No. 037391 
Mumbai 

For KalyanlwaUa & Mistry LLP 
Chartered Accountants 
Recasting Accountants 
Firm Registration No.: 104S07W/W100166 
Damarla Sai ~~~~_,.,ny 
Venkata Venlui!..:> fbm:;ru 

Ramana ~.1:J ~i!f,;'.Sc1 
Sai Venkata Ramana Damarla 
Partner 
Membership No. 107017 
Mumbai 

As at March 31,2015 As at Maren 31, 2015 As at April 01, 2014 
(Recasted) (Ori ina!) (Qrininal) 

~ crore ~ crore t crore t crore ~ crore ~ crore 

2'871.11 2871.11 3375.05 
51.45 51.45 71.97 
556 5.56 5.64 

47068 470.68 57550 
785.07 78507 98533 

52.76 52.76 125.83 

275.12 275.12 278.00 
14.35 14 35 1.04 
7.03 7.03 5.32 

199.39 199.39 226.40 
7.38 7.38 40.83 

4739 90 4739.90 5691 91 

1233.51 1300.07 1671.39 

160.99 16099 20.98 
3087.98 3087.98 3327.94 

602.59 677.59 768.74 
5.16 5.16 45.18 

211.07 55.42 52.42 
1.60 1.60 1.03 

34.45 34.45 
1215.76 1215.76 751.58 

6553.11 6539.02 6639.26 

680.89 680.89 

11973.00 11959.81 12331.17 

125.35 125.35 12535 
4182.45 4182.45 4275.15 

4307 80 4307.80 4400.50 

1277.23 1277.23 1642.42 
2.74 2.74 46.32 

1279.97 1279.97 1688.74 
77.15 77.15 84.02 

637.12 637.12 722.30 
49.37 49.37 18.70 

65729 657.29 560.77 
2055.37 2055.37 2783.67 

458.21 444.12 479.14 
3170.87 3156.78 3823.58 

890.49 890,49 1262.13 
321.06 321.06 304-51 

26.69 

1240.07 1240.07 

11,,, 11 1£331.1 

For & on behalf of 
CG Power and Industrial Solutions Limited 

Susheel Todi 
Authorised Signatory 

Palamadai ~~si:•-i"' 
Sundararajan ~:::-"" 
Jayakuniar ~rnt~~:~ .. t· 
P.S. Jayakumar 
Authorised Signatory 
DIN: 01173236 
Mumbai 

Natarajan Srinivasan 
Authorised Signatory 

DIN: 001233~ ,., " . l7 

ce~o/1" :;:~" 
P Varadarajan 
Authorised Signatory 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 

RECASTED CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31 2016 

Note 
For the year eoded 

Particulars 
No. 

March 31, 2016 (Recasted) 

? crore f crore 
Continuing Operations 
Income: 

ReYenue from operations 31 5657.65 

Ofaer income 32 111.62 
Total Income 5769,27 

Expenses: 
Cost of materials consumed 33 3290.50 
PurchaSes of stock•in-trade 34 119.40 
Changes in inventories of finished goods, 

wo,k-in-progress and stock-in-tiade 35 (70.60) 
Employee benefrts expense 36 575.50 
Finance costs 37 81.36 
Depreciation and amortisation expense 38 255.75 
Other expenses 39 1366.79 
Total Expenses 5618.51 

Profit before share of profit from associate and joint 
venuture, exchange gain/ {loss), exceptional items and tax 1so.n 

Share of profrtl(!oos) from associate and joint venture 1.20 

Exchange gain/ (loss) 57.02 
Exceptional items (net) (41.261 
Profit before tax 167.72 
Tax expense: 

Current tax 11 100.74 
Deferredtax(credit) 11 (66.351 

14.39 
Profit from continuing operations 153.33 

Loss from discontinued operations 46 (343.02) 
Tax expense of discontinued ope;-ations 11 127.99 
Loss from discontinued operations after tax 1471.01) 
Profit/ {loss) for the year (317.66) 

Attributable to: 
Equity holders of the parent (316.35) 
Non-controlling interests 1.33 

(317.66) 
other comprehensive Income 
A (1) Items that will not be reclassified to profit er loss (45.63) 

(ii) Income tax relating to rtems that will not be redassified to 
profrt or loss 

B (1) Items that 'Nill be reclassified to profit or !oss 79.54 
(ii) Income tax relating to items that 'Nill be reclassified to 
profit or !oss 

Other comprehensive Income I (loss) for the year 33.71 

Total comprehensive income/ (loss) for the year 1283.9T 
Attributable to: 

Equity hokiers of the parent (282.64) 
Non-controlling interests 1.33 

Earnings per share for continuing operations {f) 50 2.47 
(Face value of eauitv share of l!' 2 each) 

Earnings per share for discontinued operations {f) 50 (7.51) 
(Face value of equity share oft 2 each) 

Earnings per share (basic and diluted) (f) 
(Face value of eqtity share of , 2 each) 50 {5.05) 

The accompanying notes form an integral part of consolidated financial statements 

As per our report attached 

As per our report attached 
C N K & Associates UP 
Chartered Accountants 
Firm Registration No.:101961WN/•100036 

mit.t~1'"'d by HIMANSHU \'AS.>.l-in.\l 
VASANTLAL i-JSH::.-AOw.~L\ 
KlSHNADWAl.A tht,,, 2021.09,09 

2bt5,:J4 +05~0 

H!manshu Kishnadwala 
Partner 
Membership No. 037391 
Mumbai 

For Kalyaniwalta & Mistry LLP 
Chartered /1,ccountants 
Recasting Accountants 
Firm Registration No.: 104607W/Vv100166 

Damarla Sai 8~~,t~ ~,ni.;{~,.., 
Venkata R,,_-,-_.n,i 

Ramana ~i'.hW!·il,1~ 
Sai Venkata Raman.a Damarla 
Partner 
Membefship No. 107017 
Mumbai 

For the year ended For the year ended For the year ended 
March 31, 2016 (Original) March 31, 2015 (Recaste<l) March 31, 2015 (Original) 

f crore f crore l! crore :t' crore l!' crore l!' crore 

5605.16 5&37.36 5800 15 

111.62 93.38 93 38 
5716.78 5960.75 5893 53 

3438.53 3234.92 3511.72 

119.40 214.96 214.96 

(4.24) 46.04 (20.52) 

654.94 54368 66890 

81.36 104.74 104.74 

255.75 244.71 244.71 

1029.45 1318 56 91589 
5575.19 5707.61 5640.40 

141.60 253.14 253.13 

1.20 1.44 1.44 

57.02 (47.42) (4{.42) 
{111.26 149.69 149.69 

88.55 356.84 356.84 

100.74 41.99 41.99 
(66.35] (52.37) (52.37) 

14.39 ~10.38 {10.38 
74.16 367 22 367.22 

(343.02) (181.80) (181.80) 
127.99 163.30 163.30 

(471.01 {345.10) (345.10) 
\396.65] 22.12 22.12 

(395.52) 23.45 23.45 
1.33 1.33 1.33 

(396.85) 22.12 22.12 

{45.63) {30.27) (30.27) 

711.54 5.81 5.81 

33.71 (24.46 {24.46 

(363.14 (2.34) (2.34J 

(361.81) (1.01) (1.01) 
1.33 1.33 1.33 

1.20 5.88 5.88 

(7.51) (550) (5.51) 

(6.31) 0.37 0.37 

For & on behalf of 
CG Power and Industrial Solutions Limited 

Susheel Todl 
Authorised Signatory 

Pab.madai 
Sundara.ra.Jan 
Jayakumar 

P.S. Jayakumar 
Authorised Signatory 
DIN: 01173236 
Mumbai 

D,g,t1>!l~• ~ign"<i 

Natarajan ~~~;!;"~~~" 
Srinivasan Date, 

20ZI.O!l.0!1 
21,~9,39 +0530 

Natarajan Srinivasan 
Authorised Signatory 
DIN: 00123338 

P Varadarajan 
Authorised Signatory 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
RE CASTED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31 2016 

For the year ended 
For the year 

For the year ended 
For the year 

ended ended 
Particulars March 31, 2016 

March 31, 2016 
March 31, 2015 

March 31, 2015 (Recasted) 
(Original) (Recasted) 

(Original) 

t crore f crore t crore f crore 
[AJ CASH FLOWS FROM OPERATING ACTIVITIES 

Profit I (loss) before taxes from continuing operations 167.72 88.55 356.84 356.84 

Adjustments for: 

lmpaim1ent of goodwill 40.31 40.31 
Depreciation and amortization expense 255.75 255.75 244.71 244.71 
Allowance for doubtful debts and advances 11.24 11.24 44.16 44.16 
Finance costs 81.36 81.36 104.74 104.74 
Interest income (25.29) (25.29) (22.02) (22.02) 

Income from investments (net) (0.01) (0.01) 

Profit on sale of investments (net) (23.04) (23.04) (4.54) (4.54) 
Unrealised exchange (gain) / loss (net) (151.75) (151.75) 102.69 102.69 

Unrealised exchange gain on consolidation (net) 234.57 234.57 (61.69) (61.69) 
(Profit)/ loss on sale of fixed assets (net) 1278.96) (278.96' (158.71) 1158.71\ 

144.18 144.18 249.34 249.34 
Operating profit before working capital changes 311.90 232.73 606.18 606.18 

Adjustments for: 

(Increase)/ Decrease in trade and other receivables (452.73) (373.56) (796.38) (729.82) 
(Increase)/ Decrease in inventories 4.45 4.45 298.19 231.63 
Increase/ (Decrease) in trade and other payables 651.82 651.82 (606.79) (606.79) 
Increase I (Decrease ) in provisions 27.89 27.89 8.33 8.33 

231.43 310,60 (1.096.65) (1,096.65) 

Cash (used in)/ from operations 543.33 543.33 (490.47) (490.47) 
Direct taxes paid (net of refunds) (104.60) (104.60) (246.77) (246.77) 
Non-controlling interest in loss 1.33 1.33 1.33 1.33 

Net cash (used in)/ from operating activities 440.06 440.06 (735.91) (735.91) 
Net Cash (used in) / from discontinued operations /500.851 /500.85 63.57 63.57 
Net Cash {used in}/ from continuing and discontinued operations [AJ /60.791 /60.79 (672.34) (672.34) 

[BJ CASH FLOWS FROM INVESTING ACTIVITIES 

Add: Inflows from investing activities 

Sale of property plant and equipments 496.51 496.51 343.64 343.64 
Unrealised exchange gain on consolidation (net) - 395.82 395.82 
Proceeds from sale of investments in joint venture 40.11 40.11 
Sale of current investments 169.15 169.15 -
Interest received 24.21 24.21 31.92 31.92 
Income received from investments (net) 0.01 0.01 

729.99 729.99 771.38 771.38 
Less: Outflow from investing activities 

Purchase of property, plant and equipments and intangible assets (175.03) (175.03) (208.58) (208.58) 
Unrealised exchange gain on consolidation {net) (124.98) (124.98) 
Purchase of investments - - (135.39) (135.39) 
lntercorporate Deposit - (75.00) 

Acquistlon of subsidiaries and associates - (1.05) (1.05) 
Change in investment in associate companies (net) - (1.44 (1.44 

1300.01) (300.01 (421.46 1346.46 
Net Cash (used in)/ from investing activities 429.98 429.98 349.92 424.92 
Net Cash (used in)/ from discontinued activities 1.99 1.99 3.60 3.60 
Net Cash {used in) I from continuing and discontinued activities [BJ 431.97 .431.97 353.52 428.52 

[CJ CASH FLOWS FROM FINANCING ACTIVITIES 

Add: Inflows from financing activities 

Proceeds from longvtenn borrowings 182.50 182.50 282.51 282.51 
Proceeds from short~term borrowings 489.16 489.16 96.52 96.52 

Unrealised exchange loss on consolidation (net) 100.39 100.39 
Changes in non..controlling interest 10.00 10.00 

772,05 772,05 389.03 389.03 
Less: Outflows from financing activities 

Repayment of shortvtenn borro'Mngs (136.65) (136.65) 
Repayment of longvtem, borro'Mngs (447.77) (447.77) (370.81) (370.81) 
Unrealised exchange loss on consolidation {net) - - (325.91) (325.91) 
Dividend paid (0.33) (0.33) (75.17) (75.17) 
Additional tax on dividend - (14.30) (14.30) 
Interest paid (84,43) (84.43) (143.00) (143.00) 
Changes in non--controlling interest 11.33 (1.33 

1670.51 (670.51 (929.191 (929.19 

cash (used 1n) I trom tinancing activities 101.~4 101.b4 (o4U.1o) (b4U.1o) 
Net Cash (used in) / from discontinued activities /323.96 /323.96 697.34 697.34 
Net Cash (w;cd in)/ from continuing and discontinued activities fCI 1222.42 /222.421 157.18 157 18 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
RECASTED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31 2016 

For the year ended 
For the year 

For the year ended 
For the year 

March 31, 2016 
ended 

March 31, 2015 
ended 

Particulars March 31, 2016 March 31, 2015 
(Recasted) 

(Original) 
(Recasled) 

(Original) 

, crore , crore ~ crore { crnre 

~IN_E_T_I_N_C_R_E_A_SE_I (~D_E_C_R_E_A_S_E~) I_N_C_A_S_H_A_N_D_B_A_N_K_B_A_LA_N_C_E_S~(~A_+B_+C~) ___ ~I 61 ======= 148.7611 148.7611 (16164)11 (86 64)1 

Cash and cash equivalents at beginning of the year 
Cash and cash equivalents at end of the year 

Cash and cash e uivalent from continued o rations 
Cash and cash e uivalent from discontinued o erations 
Cash and cash e uivalent from continued and discontinued o erations 

Notes 

607.1011 
755.86 

717.41 

1 The consolidated cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard 
(Ind AS) 7 Statement of Cash Flows 

682.1011 
830.86 

2 Additions to property, plant and equipment and intangible assets include movement of capital v.ork-in-progress and intangible assets 
under devetooment respectively durina the vear. 

As per our report attached 
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768.7411 
607.10 

768.741 
682.10 
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CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
RECASTED STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED MARCH 31, 2016 

RECASTED STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED MARCH 31, 
2016 

(A) EQUITY SHARE CAPITAL 

(Recasted) 
For the year ended March 31, 2016 

~ crore 

Balance as at 
Changes in equity 

Balance as at 
April 1, 2015 

share capital during 
March 31, 2016 

the vear 
125.35 125.35 

For the year ended March 31, 2015 
~ crore 

Balance as at 
Changes in equity 

Balance as at 
April 1, 2014 share capital during 

March 31, 2015 
the year 

125.35 125.35 

(A) EQUITY SHARE CAPITAL 

(Original) 
For the year ended March 31, 2016 

~ crore 

Balance as at 
Changes in equity 

Balance as at 
April 1, 2015 

share capital during 
March 31, 2016 

the vear 
125.35 125.35 

For the year ended March 31, 2015 
~ crore 

Balance as at 
Changes in equity 

Balance as at 
April 1, 2014 

share capital during 
March 31, 2015 

the vear 
125.35 125.35 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMP!\NYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 
(B) OTHER EQUITY 
For the yearend:ed Ma-ch 31, 2016 

Recasted) Z crore 
Foreign 

Capital Capital Securities Non-
Retained Hedge Currency FVOCI Capital Statutory Government 

Particulars Reserve on Redemption Premium Total Controlling Total Equity 
Earnings Reserve Translation Reserve Reserve Reserve Grant 

Reserve 
Consolidation Reserve Reserve interest 

Balance as at April 1, ~015 3720.48 (0.60) 193.64 (17.31) 19.12 157.26 12.95 18.30 67.05 1.59 4172.48 9.97 4182.45 
Loss for the year (316.35) (316.35) (1.33) (317.69) 
Other comprehe:-1sive inzome / (loss) for the year 

- Remeasurerrent gains/ (loss) on defined benefit plans (17.45) (17.45) (17.45) 
- Fair value loss on F\'OC! financial asset (28.38) (28.38) (28.38) 
- Foreign currency trams!ation differences 83.68 83.68 83.68 
- Effective porti:in of c3sh flow hedge (4.14) (4.14) (4.14) 

Dividends 
Transferred on cemerger 652.53 652.53 652.53 
Addition to Government grant during the year 0.41 0.41 0.41 
Translation adi-ustments /0.44 (0.44 
Balance as at W.a.rch 3·, 2016 3386.68 14,741 277.32 145.69 671.65 157.26 12.95 18.30 67.05 2.00 4542.78 8.20 4550,98 

For the year ended Ma-ch 31, 2015 

Foreign 
Capital Capita! Securities Non-

Retained Hedge Currency FVOCI Capital Statutory Government 
Particulars 

Earnings Reserve Translation Reserve Reserve 
Reserve on Redemption Premium 

Reserve Grant 
Total Controlling Total Equity 

Reserve 
Consolidation Reserve Reserve interest 

Balance as at April 1, 2014 3801.10 (3.11) 190.34 19.12 158.10 12.95 18.30 65.46 0.10 4262.36 12.79 4275.15 
Profit for the year 23.45 23.45 (1.33) 22.12 
Other comprehe- sive in:.ome I (loss) for the year 

- Remeasurerrent gaims / (loss) on defined benefit plans (12.96) (12.96) (12.96) 
- Fair value loss on F\.OC! financial asset (17.31) (17.31) (17.31) 
- Foreign currency translation differences 3.30 3.30 3.30 
- Effective portion of c~sh flow hedge 2.51 2.51 2.51 

Dividends (89,52) (89.52) (0.04) (89.56) 
Transferred to statutory reserve (1.59) 1.59 
Transferred on amalgamation of subsidiary (0.84) (0.84) (0.84) 
Addition to Government grant during the year 1.49 1.49 1.49 
Translation adjustments (1.45 (1.45 

Balance as at !'larch 3-,, 2015 3720.48 ro.601 193.64 117,311 19.12 157.26 12.95 18.30 67.05 1.59 4172.48 9.97 4182.45 

For the year ended Ma--ch 31, 2016 0.00 79.17 

IOrialnall f crore 

Foreign Capital Capital Securities Non-

Particulars 
Retained Hedge Currency FVOCI Capital 

Reserve on Redemption Premium 
Statutory Government 

Total Controlling Total Equity 
Earnings Reserve Translation Reserve Reserve 

Consolidation Reserve Reserve 
Reserve Grant 

interest 
Reserve 

Balance as at April 1, 2-015 3720.48 (0.60) 193.64 (17.31) 19.12 157.26 12.95 18.30 67.05 1.59 4172.48 9.97 4182.45 
Loss for the year (395.52) (395,52) (1.33) (396.85) 

Other comprehe-sive in:.ome / (loss) for the year 
• Remeasurerrent gairis / (loss) on defined benefit plans (17.45) (17.45) (17.45) 

- Fair value loss on FVOCl financial asset (28.38) (28.38) (28.38) 

- Foreign currency translation differences 83.68 83,68 83.68 

- Effective portJon of c::.sh flow hedge (4.14) (4.14) (4.14) 

Dividends 
Transferred on demerger 652.53 652.53 652.53 

Addition to Government grant during the year 0.41 0.41 0.41 

Translation adiusiments (0.44) (0.44 

Balance as at Warch 3· 2016 3307.51 14.741 277.32 145,691 671.65 157,26 12.95 18,30 67.05 2.00 4463.61 8.20 4471.81 



CG POWER & INDUSTRIAL SOL!JTIONS LIMITED 

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 
For the year ended March 31 1 2015 

Foreign 
Capital Capital Securities Non-

Particulars 
Retained Hedge Currency FVOCI Capital 

Reserve on Redemption Premium 
Statutory Government 

Total Controlling Total Equity Earnings Reserve Translation Reserve Reserve Reserve Grant 
Reserve 

Consolidation Reserve Reserve interest 

Balance as at Af>ril 1, 2014 3801.10 (3.11) 190.34 19.12 158.10 12.95 18.30 65.46 0.10 4262.36 12.79 4275.15 
Profit for the year 23.45 23.45 (1.33) 22.12 
Other comprehe-sive in:.ome / {loss) for the year 

- Remeasurerr<ent gains/ (loss) on defined benefit plans (12.96) (12.96) (12.96) 
- Fair value loss on FVOCI financial asset (17.31) (17.31) (17.31) 
- Foreign currency translation differences 3.30 3.30 3.30 
- Effective poru,:m of cish flow hedge 2.51 2.51 2.51 

Dividends (89.52) (89.52) (0.04) (89.56) 
Transferred to stBtutory reserve (1.59) 1.59 
Transferred on amalgamation of subsidiary (0.84) (0.84) (0.84) 
Addition to Goyemment grant during the year 1.49 1.49 1.49 
Translation adiustments (1.45 (1.45 
Balance as at Warch 31 2015 3720.48 (0.60) 193.64 (17.31) 19.12 157.26 12.95 18.30 67.05 1.59 4172.48 9.97 4182.45 

The accompany'ng notes form an lnteroral cart of financial statements 

As per our report attached For Kalyanlwalla & Mistry LLP For & on behalf of 

C N K & Associates LLP Chartered Accountants CG Power and Industrial Solutions Limited 

Chartered Accountants Recasting Accountants 
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CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS FOR 
THE FINANCIAL YEAR ENDED MARCH 31, 2016 

1. Basis of Preparation and Presentation of Recasted Financial Statements 

1A. Corporate information 

CG Power and Industrial Solution Limited (the "Company" or "Holding Company") is a limited company 
incorporated and domiciled in India whose shares are publicly traded. The registered office is located at 6th 
Floor, CG house, Dr. Annie Besant Road, Worli, Mumbai - 400030, India. 

The Company was formerly known as Crompton Greaves Limited. Pursuant to the approval of the members 
of the Company vide special resolution dated January 25, 2017 and the Central government/ Registrar of 
companies, Mumbai on February 27, 2017, the Company changed its name from "Crompton Greaves 
Limited" to "CG Power and Industrial Solutions Limited effective February 27, 2017. 

The Company and its subsidiaries ("Group") is a global enterprise providing end-to-end solutions to utilities, 
industries and consumers for management and application of efficient and sustainable electrical energy. It 
offers products, services and solutions in three main business segments, viz. Power Systems, Industrial 
Systems and Consumer Products and Automation systems. 

1 B. Background for re-opening and Recasting of Consolidated financial statements: 

i) On August 19, 2019, the Company filed information with the Bombay Stock Exchange (BSE) and the 
National Stock Exchange (NSE) and disclosed as under: 

a) That the Company had constituted an Operations Committee (Ops Committee) in March,2019 
under the Chairmanship of one of the independent Director of the Company; 

b) That the Committee found some unauthorised transactions by certain identified "Company 
personnel, including certain non-executive directors, certain Key Management Personnel and 
other identified employees" ("CIP"); 

c) That the Committee came to know certain interest payment failure, but the committee was unable 
to trace the said transactions from the financials of the Company; 

d) That the Managing Director of the Company received a request from a Bank to replace a cheque 
but the obligation could not relate to any obligations of the Company; 

e) That the Company appointed an independent law firm to conduct an investigation on certain 
transactions. Further, S R B C & Co. LLP, Chartered Accountants, one of the joint statutory auditors 
of the Company, had vide letter dated May 9, 2019 sought information and explanation from the 
Company under section 143(12) of the Companies Act, 2013; 

t) That the law firm submitted its interim report dated August 5, 2019 to the Risk and Audit Committee 
('RAC') and an analysis of the report has also been submitted by Ops Committee; 

g) Those unauthorised and undisclosed transactions and accounting entries identified during further 
verifications, have been brought to the knowledge of RAC; 

h) That the RAC has received from the management, the compilation of unaudited standalone and 
consolidated financial position and profit and loss of the Company for the year ended March 31, 
2019 and restated financial information and profit and loss for the year ended March 31, 2018 and 
statement of financial position as on April 1, 2017. 

ii) Ministry ot Corporate Attairs (MCA) by its order dated November 6, 2019 ordered investigation to be 
carried out by the Serious Fraud Investigation Office (SFIO), into the affairs of the Company, 2 of its 
subsidiary companies and 13 other companies; 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS FOR 
THE FINANCIAL YEAR ENDED MARCH 31, 2016 

iii) On filing of petition of MCA, the National Company Law Tribunal (NCL T) vide its order dated March 5, 
2020 allowed for reopening of the books of account and Recasting of financial statements of CG Power 
and Industrial Solutions Limited and its subsidiary companies for 5 (Five) years ended as on March 31, 
2019; 

iv) Pursuant to the above Order of NCL T, MCA under section 130 of the Companies Act, 2013 ('the Act') 
vide their letter dated February 1, 2021 appointed Kalyaniwalla & Mistry LLP, Chartered Accountants 
('Recasting Accountants') to re cast the financial statements and C N K & Associates LLP, Chartered 
Accountants to audit the Recasted financial statements of the Company for period of five years ended 
March 31, 2019. 

1C. Approval of Consolidated Financial Statements: 

i) The original consolidated financial statements of the group for the year ended March 31, 2016 were 
authorised for issue in accordance with a resolution of the erstwhile Board of Directors on May 27, 2016 
and approved by the shareholders in the General Meeting held on August 30, 2016. 

ii) These Recasted consolidated financial statements of the group for the year ended March 31, 2016 were 
noted and taken on record by the present Board of Directors in its Board meeting held on September 9, 
2021. 

1 D. Summary of Recasting adjustments and impact on the consolidated financial statements: 

i) Pursuant to the above background, the Recasting adjustments have been carried out for the Holding 
Company and the Subsidiaries In case of Associates, the original financial statements have been 
considered for the purpose of these Recasted financial statements. 

ii) Pursuant to the above background, the following table summarises the Recasting adjustments 
identified by Recasting Accountants based on the findings of investigation reports, review of books of 
account, various records and minutes, scrutiny of material transactions as per previously audited 
financial statements, inquiry with the management and considered in preparation of the Recasted 
consolidated financial statements for the year ended March 31, 2016. 

(~. In crorei 

1\ -•)><;i···> ' ~ . -. ···... - -- '-, . -- -- ·. .· . _--,:--. -- . ._ .Be#~~ting •. __ }\s qt'igiflally . _. Particulars AsRecasted 
Adjustments ._ rep<>rte<:L .-I . << .•... ·•- .. . ' ·- .· 

A) Balance Sheet: 
Non Current Assets 
Other non-current assets 

Reclassification of TDS receivable from Current to 
23.12 1.56 21.56 

Non current Assets Others 

Current Financial Assets 
Cash and Cash equivalents 
Reclassification of Inter Corporate Deposit to Short 
TArm I nP1ns Plnrl ArlvP1nr.0s from Cash and Cash 

11::14.46 (15.00) 259.46 
Equivalents 

Others 532.95 - 532.95 

Total 717.41 (75.00) 792.41 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS FOR 
THE FINANCIAL YEAR ENDED MARCH 31, 2016 

Particulars As Recasted 
Recasting As originally 

. Adjustments reported 

Current Financial Assets - Loans 
Short term loans and advance 

Reclassification of Inter Corporate Deposit to Short 
Term Loans and Advances from Cash and Cash 75.00 75.00 -
Equivalents 

Remuneration to a Director considered recoverable 9.17 9.17 -

Subtotal 84.17 84.17 -
Loans and Advances to Others 

Grossing up of Loans and Advances to other parties 
421.98 421.98 -

netted of with payables to other related parties 

(Less): Allowances in respect of other parties earlier 
(337.89) (337.89) -

disclosed on net basis 

Subtotal 84.09 84.09 -
Others 14.44 - 14.44 

Total 182.70 168.26 14.44 

Current Tax Asset (net) 

Reclassification of TDS receivable from Current to 
36.75 (1.56) 38.31 Non current Assets Others 

Other Current Assets 
Advance to other related party 

Grossing up of loans and advances to subsidiaries 
netted off with payables to other related parties in 82.47 (14.09) 96.56 
previous year 

Others 472.07 - 472.07 
Total 554.54 (14.09) 568.63 

Recasting Adjustment Total Impact on Assets 79.17 

Lial:>ilites · ·.· .·. i\ •·· .. : .··.· .. .. 
··•.• 

• . .. . ; . . . ... .... : · .. · · ..•... . ·.· .. 

Other Equity 
Reduction in current year loss due to Recasting 

4,550.98 79.17 4,471.81 
Adjustments 

Recasting Adjustment Total Impact on Liabilities 79.17 

B) Statement of Profit and Loss: 
Income: 
Revenue from Operations 
Other operating Income- sale of scrap 
Reclassification of Income from Scrap sales from 

5,657.65 52.49 5,605.16 Cost of materials consumed 

Recasting Adjustment Impact on Total Income 52.49 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS FOR 
THE FINANCIAL YEAR ENDED MARCH 31, 2016 

Particulars As Recasted 
RecasUng .As originally 

... Adjustments reported .. 
Expenses: 
Cost of materials consumed 
i) Reclassification of Income from Scrap sales from 

52.49 
Cost of materials consumed 

ii) Consequential effect of Recasting Adjustment with 
66.56 

respect to Inventory 
3,290.50 3,438.53 

iii) Reclassification of subcontracting charges to 
(267.07) 

Other Expenses from Cost of materials consumed 

Total (148.02) 

Changes in inventories of finished goods, 
work-in-progress and stock-in-trade 
Consequential effect of Recasting Adjustment with 

(70.80) (66.56) (4.24) 
respect to Inventory 

Employee benefit expense 

Reclassification of Contract Employees costs to 575.50 (79.44) 654.94 
Other Expenses from Employee benefit expense 

Other expenses 

i) Reclassification of subcontracting charges to Other 
267.07 267.07 -Expenses from Cost of materials consumed 

ii) Reclassification of Contract Employees costs to 
79.44 79.44 -

Other Expenses from Employee benefit expense 

iv) Remuneration to Director considered recoverable - (9.17) 9.17 

Subtotal 346.51 337.34 9.17 
Others 1,020.28 - 1,020.28 

Total 1,366.79 337.34 1,029.45 

Recasting Adjustment Impact on Total Expense 43.32 

Exceptional Items 

Reclassification of Allowances in respect of others 
from Provision for Diminution in respect of (41.26) 70.00 (111.26) 
subsidiaries 

Recasting Adjustment Impact on Total 
79.17 Comprehensive Income 

Earning Per Share 

Earnings per share for continuing operations (~) 2.47 1.26 1.20 
Earnings per share (Basic & Diluted) (~) (5.05) 1.26 (6.31) 

... 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS FOR 
THE FINANCIAL YEAR ENDED MARCH 31, 2016 

Particulars As Recasted 
Recasting As originally 

Adjustments reported 
C) Cash Flow Statement 
Cash Flow from Operating activity (60.79) - (60.79) 

Cash Flow from Investing activity 431.97 - 431.97 

Cash Flow from Financianq activity (222.42) - (222.42) 

Cash and Cash Equivalents 717.41 75.00 792.41 

Contingent Liability 

Issue of post-dated cheques to a Bank against loan 
210.00 210.00 -given to a related party 

D) Disclosure in Related Party Transactions 
Loans Given 
Avantha Holdings Limited 540.71 540.71 Not Reported 

Loans Given Repaid 
Avantha Holdings Limited 420.16 420.16 Not Reported 

Loans and advances receivable 
Avantha Holdings Limited 82.45 (14.09) 96.56 

iii) The Recasting adjustments disclosed in the above table may also have an impact on other 
disclosures to the Recasted Consolidated financial statements. These disclosures should also be 
read in conjunction with the above. 

iv) As on the date of adoption of these Recasted consolidated financial statements, the Holding 
Company is not aware about submission of investigation reports by SFIO to the Central Government. 
Therefore, no adjustments and disclosures that may arise in this regard have been considered in 
these Recasted financial statements. 

v) The Company believes that the Board of Directors and Key Managerial Personnel appointed after the 
change of Management on November 26, 2020 cannot be made liable for any violations or non­
compliance of any of the provisions of law in respect of certain past transactions up to March 31, 
2016 arising out of the above. 

1E.SubsequentEvents: 

All events that occurred up to the date of approval of the original consolidated financial statements by the 
Board of Directors as stated in Note 1 C(i) have been considered in the preparation of these Recasted 
consolidated financial statements 

1F. Balances of Trade Receivables, Trade Payable, Loans and Advances, certain Bank Balance and 
Borrowings are subject to confirmations/reconciliations/adjustment, if any. 

2.1 Basis of preparation of Recasted Consolidated Financial Statements 

Ministry of Corporate Affairs notified roadmap to implement Indian Accounting Standards ("Ind AS") 
notified under the Companies (lmfic111 Acwu11li11y Slct11Lli:irds) Rules, 201 G .:is .:imended by The Companiee 
(Indian Accounting standards) (Amendment) Rules, 2016, in India as per the said roadmap, the Company 
is required to apply Ind AS starting from financial year beginning on or after April 1, 2016. However, the 
Company has vide its board meeting dated February 2, 2016 decided for voluntary adoption of Ind AS 
from the financial year beginning April 1, 2015. Accordingly, the Recasted financial statements of the 
Group have been prepared in accordance with the Ind AS. 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS FOR 
THE FINANCIAL YEAR ENDED MARCH 31, 2016 

For all periods up to and including the year ended March 31, 2015, the Group prepared its Recasted 
financial statements in accordance with the Accounting Standards notified under the section 133 of the 
Companies Act 2013, read together with Companies (Accounts) Rules 2014 (Indian GAAP). These 
Recasted financial statements for the year ended March 31, 2016 are the first the Company has prepared 
in accordance with Ind-AS. (Refer to note 53 for information on how the Company has adopted Ind AS). 

The Recasted consolidated financial statements have been prepared on a historical cost basis, except 
for the following assets and liabilities which have been measured at fair value: 

• Derivative financial instruments, 
• Certain financial assets and liabilities measured at fair value (refer accounting policy regarding 

financial instruments), 

The Recasted consolidated financial statements are presented in Indian Rupees ("INR") and all values 
are rounded to the nearest crores, except when otherwise indicated. 

2.2 Basis of consolidation 

The Group consolidates all entities which are controlled by it. The consolidated financial statements 
comprise the financial statements of the Company and its subsidiaries. Control exists when the Holding 
Company has power over the entity, is exposed, or has rights, to variable returns from its involvement 
with the entity and has the ability to affect those returns by using its power over the entity. Power is 
demonstrated through existing rights that give the ability to direct relevant activities, those which 
significantly affect the entity's returns. The entities are consolidated from the date control commences 
until the date control ceases. 

The consolidated financial statements of the Group companies are consolidated on a line-by-line basis 
and intra-group balances and transactions including unrealised gain / loss from such transactions are 
eliminated upon consolidation. These consolidated financial statements are prepared by applying uniform 
accounting policies in use at the Group. Profit or loss on each component of other comprehensive income 
(OCI) are attributed to the equity holders of the Holding Company of the Group and to the non-controlling 
interests, even if this results in the non- controlling interest having a deficit balance. 

If the Group loses control over a subsidiary, it derecognises the related assets (including goodwill), 
liabilities, non-controlling interest and other components of equity while any resultant gain or loss is 
recognised in consolidated statement of profit and loss. Any investment retained is recognised at fair 
value. 

Changes in the Group's holding that do not result in a loss of control are accounted for as equity 
transactions. The carrying amount of the Group's holding and the non-controlling interests are adjusted 
to reflect the changes in their relative holding. Any difference between the amount by which the non­
controlling interests are adjusted and the fair value of the consideration paid or received is recognised 
directly in equity and attributed to owners of the Company. 

Joint Ventures are entities over which the Group has joint control. Associates are entities over which the 
Group has significant influence but not control. Investments in Joint Ventures and Associates are 
accounted for using the equity method of accounting. The investment in initially recognised at cost, and 
the carrying amount is increased or decreased to recognise the investor's share of the profit or loss of the 
investee after the acquisition date. The Group's investment in Joint Ventures and Associates includes. 
goodwill identified on acquisition. 
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SIGNIFICANT ACCOUNTING POLICIES 

3.1 Property, plant and equipment: 

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated 
impairment losses, if any. The cost comprises the purchase price, net of trade discounts and rebates, 
directly attributable costs of bringing the asset to its working condition for its intended use and capitalised 
borrowing costs. When significant parts of the plant and equipment are required to be replaced at 
intervals, the Group depreciates them separately based on their specific useful lives. 

Subsequent expenditure related to an item of property, plant and equipment is capitalised only if it is 
probable that future economic benefits associated with the item will flow to the Group. All other repair 
and maintenance costs are recognised in the consolidated statement of profit and loss as incurred. 

Capital work-in-progress includes cost of property, plant and equipment under installation / under 
development as at the balance sheet date and stated at cost, net of accumulated impairment loss, if any. 

An item of property, plant and equipment and any significant part initially recognised is de-recognised 
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or 
loss arising on de-recognition of the asset is recognised in the consolidated statement of profit and loss 
when the asset is derecognised. 

Depreciation is provided on straight-line method over the useful lives of assets. Depreciation commences 
when an asset is ready for its intended use. The management's estimate of useful lives are in accordance 
with Schedule II to the Companies Act, 2013, other than the following asset classes, where the useful 
lives was determined by technical evaluation. Freehold land is not depreciated. Depreciation on additions 
to I deductions from assets is provided on pro-rata basis with reference to the month of addition I deletion. 

The range of useful lives of the property, plant and equipment are as follows: 

• Plant and machinery - 1 to 21 years 

• Furniture and fittings - 1 to 15 years 

• Office equipment's - 1 to 15 years 

• Buildings - 3 to 60 years 

• Vehicles - 1 to 8 years 

• Leasehold land - 24 to 999 years 

Leasehold lands are amortised over the period of lease. Buildings constructed on leasehold land are 
depreciated based on the useful life specified in Schedule II to the Companies Act, 2013, where the lease 
period of land is beyond the useful life of the building. 

In other cases, buildings constructed on leasehold lands are amortised over the primary lease period of 
the land. 

The estimated useful lives, residual values and depreciation method are reviewed at the end of each 
financial year end, with the effect of any changes in estimate accounted for on a prospective basis. 
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Foreign companies 

Depreciation on property, plant and equipment has been provided at the rates required / permissible by 
the GAAPs of the respective countries. The management believes that these estimated useful lives are 
realistic and reflect fair approximation of the period over which the assets are likely to be used. 

On transition to Ind AS, the Group has elected to continue with the carrying value as per the previous 
GAAP for Plant and machinery, Furniture and fittings, Office equipment's and Vehicles as its deemed 
cost. Also, the Group has elected to measure Freehold land, Leasehold Land and Building at its fair value 
and considered it as deemed cost as on the date of transition to Ind AS. 

3.21nvestment properties 

Investment properties comprise portions of freehold land and office buildings that are held for long-term 
rental yields and/or for capital appreciation. Investment properties are initially recognised at cost. 
Subsequently investment property comprising of building is carried at cost less accumulated 
depreciation and accumulated impairment losses. 

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the 
recognition criteria are met. When significant parts of the investment property are required to be replaced 
at intervals, the Group depreciates them separately based on their specific useful lives. All other repair 
and maintenance costs are recognised in profit and loss as incurred. 

Depreciation on building is provided over the estimated useful lives as specified in Schedule II to the 
Companies Act, 2013. The residual values, useful lives and depreciation method of investment properties 
are reviewed, and adjusted on prospective basis as appropriate, at each financial year end. The effects 
of any revision are included in the statement of profit and loss when the changes arise. 

Though the group measures investment property using cost based measurement, the fair value of 
investment property is disclosed in the notes. Fair values are determined based on an annual evaluation 
performed by an accredited external independent valuer applying a valuation model recommended by the 
International Valuation Standards Committee. 

Investment properties are derecognised when either they have been disposed of or when the investment 
property is permanently withdrawn from use and no future economic benefit is expected from its 
disposal. 

The difference between the net disposal proceeds and the carrying amount of the asset is recognised in 
the statement of profit and loss in the period of de-recognition. 

3.3 Intangible assets: 

Intangible assets are recognised when it is probable that the future economic benefits that are attributable 
to the assets will flow to the Group and the cost of the asset can be measured reliably. Intangible assets 
acquired separately are measured on initial recognition at cost. Following initial recognition, intangible 
assets are carried at cost less accumulated amortisation and accumulated impairment losses. 

The useful lives of intangible assets are assessed as either finite or indefinite. Intangible assets with finite 
useful lives are amortised over the useful economic life and assessed for impairment whenever there is 
an indication that the intangible asset may be impaired. The amortisation period and the amortisation 
method for an intangible asset with a finite useful life are reviewed at the end of each reporting period, 
with the effE;act of ;::iny changes in estimste being :::iccountcd for on a proGpcctivc basis. 
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Intangible assets with indefinite useful lives, if any are not amortised, but are tested for impairment 
annually, either individually or at the cash-generating unit level. The assessment of indefinite life is 
reviewed annually to determine whether the indefinite life continues to be supportable. If not, the change 
in useful life from indefinite to finite is made on a prospective basis. 

The amortisation expense on intangible assets with finite lives is recognised in consolidated statement 
of profit and loss. 

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between 
the net disposal proceeds and the Carrying amount of the asset and are recognised in the consolidated 
statement of profit and loss when the asset is derecognised. 

Research and development expenditure: 

Revenue expenditure on research activities is expensed under the respective heads of accounts in the 
period in which it is incurred. 

Development expenditure on an individual project is capitalised as intangible asset, if all of the following 
criteria can be demonstrated: 

I. The technical feasibility of completing the intangible asset so that it will be available for use or sale; 

11. The Group has intention to complete the development of intangible asset and use or sell it; 

111. The Group has ability to use or sell the intangible asset; 

IV. The manner in which the probable future economic benefit will be generated including the existence 
of a market for output of the Intangible asset or the intangible asset itself or if it is to be used internally, 
the usefulness of the intangible asset; 

V. The availability of adequate technical, financial and other resources to complete the development and 
to use or sell the intangible asset; and 

VI. The Group has ability to measure the expenditure attributable to the intangible asset during the 
development. 

Following initial recognition of the development expenditure as an asset, the asset is carried at cost less 
any accumulated amortisation and accumulated impairment losses. Amortisation of the asset begins 
when development is complete and the asset is available for use. It is amortised over a period of five 
years. During the period of development, the asset is tested for impairment annually. 

Intangible assets are amortised as follows: 

Computer software Over a period of five to six years; 

Over a period of five years; (From the 
Technical know-how (including technology) date of availability for its use) 

Commercial rights Over a period of ten years; 

Brand name and customer lists (including trade mark) Over a period of ten years; and 

Other intangible assets Over a period of three to fifteen year 

On transition to Ind AS, the Group has elected to continue with the carrying value as per the previous 
GAAP for all intangible assets as its deemed cost. 
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3.4 Impairment of non-financial assets: 

At least at the end of each reporting period, the Group assesses whether there is an indication that an 
asset may be impaired and also whether there is an indication that previously recognised impairment 
losses no longer exist or have decreased. If any indication exists, or when annual impairment testing 
for an asset is required, if any, the Group determines the recoverable amount and impairment loss is 
recognised in the consolidated statement of profit and loss, when the carrying amount of an 
asset exceeds its recoverable amount. 

Recoverable amount is determined: 

In the case of an individual asset, at the higher of the fair value less cost to sell and the value in use; 
and 

In the case of cash generating unit (a group of assets that generates identified, independent cash flows), 
at the higher of the cash generating unit's (CGU's) fair value less cost to sell and the value in use. 

In assessing value in use, the estimated future cash flows are discounted to their present value using a 
pre-tax discount rate that reflects current market assessments of the time value of money and the risks 
specific to the asset. 

3.5 Inventories: 

Inventories are valued as under: 

• Raw materials, packing materials, construction materials, stores and spares, loose tools and traded 
goods at lower of cost and net realisable value. Cost is determined on weighted average basis. 

• Work-in-progress and finished goods (manufacturing) at lower of cost and net realisable value. Cost 
includes an appropriate share of production overheads based on normal operating capacity. Finished 
goods cost is determined on weighted average basis. 

The cost of inventories comprises all cost of purchases, cost of conversion and other costs incurred in 
bringing the inventories to their present location and condition. Obsolete and slow moving items of 
inventories are valued at cost or net realisable value, whichever is lower. Goods and Materials in transit 
are valued at actual cost incurred up to the reporting date. Materials and supplies held for use in the 
production of inventories are not written down if the finished products in which they will be used are 
expected to be sold at or above cost. 

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs 
of completion and estimated costs necessary to make the sale. 

3.6Cash and cash equivalents: 

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term 
deposits with an original maturity of three months or less, which are subject to an insignificant risk 
of changes in value. 

For the purpose of the consolidated statement of cash flows, cash and cash equivalents consist of cash 
and short-term deposits, as defined above. 
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3.7 Foreign currency transactions: 

The Group's consolidated financial statements are presented in Indian Rupees ('z"), which is also the 
Holding company's functional currency. For each entity the Group determines the functional currency and 
items included in the financial statements of each entity are measured using that functional currency. 

Foreign currency transactions are recorded on initial recognition in the functional currency, using the 
exchange rate at the date of the transaction. At each balance sheet date, foreign currency monetary 
items are reported using the closing exchange rate. Exchange differences that arise on settlement of 
monetary items or on reporting at each balance sheet date of the Group's monetary items at the closing 
rate are recognised in the consolidated statement of profit and loss in the period in which they arise. Non­
monetary items which are.carried at historical cost denominated in a foreign currency are reported using 
the exchange rate at the date of the transaction. Non- monetary items measured at fair value in a foreign 
currency are translated using the exchange rates at the date when the fair value is determined. The gain 
or loss arising on translation of non-monetary items is recognised in line with the gain or loss of the item 
that gave rise to the translation difference (i.e. translation differences on items whose gain or loss is 
recognised in other comprehensive income or the consolidated statement of profit and loss is also 
recognised in other comprehensive income or the consolidated statement of profit and loss respectively). 

3.8 Service concession arrangements: 

The Group constructs or upgrades infrastructure (construction or upgrade services) used to provide a 
public service and operates and maintains that infrastructure (operation services) for a specified period 
of time. 

These arrangements may include Infrastructure used in a public-to-private service concession 
arrangement for its entire useful life. 

Under Appendix A to Ind AS 11 - Service Concession Arrangements, these arrangements are accounted 
for based on the nature of the consideration. The intangible asset model is used to the extent that the 
Group receives a right (i.e. a franchisee) to charge users of the public service. The financial asset model 
is used when the Group has an unconditional contractual right to receive cash or another financial asset 
from or at the direction of the granter for the construction services. When the unconditional right to receive 
cash covers only part of the service, the two models are combined to account separately for each 
component. If the Group performs more than one service (i.e., construction or upgrade services and 
operation services) under a single contract or arrangement, consideration received or receivable is 
allocated by reference to the relative fair values of the services delivered, when the amounts are 
separately identifiable. 

The Group manages concession arrangements which include constructing power distribution assets for 
distribution of electricity. The Group maintains and services the infrastructure during the concession 
period. These concession arrangements set out rights and obligations related to the infrastructure and 
the service to be provided. 

The right to consideration gives rise to an intangible asset and financial receivable and accordingly, both 
the intangible asset and financial receivable models are applied. Income from the concession 
arrangements earned under the intangible asset model consists of the (i) fair value of contract revenue, 
which is deemed to be fair value of consideration transferred to acquire the asset; and (ii) payments 
actually received from the users. The intangible asset is amortized over its expected useful life in a way 
that reflects the pattern in which the asset's economic benefits are consumed by the Group, starting from 
the date when the right to operate starts to be used. Based on these principles, the intangible asset is 
amortized in line with the actual usage of the specific public facility, with a maximum of the duration of the 
concession. 
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Financial receivable is recorded at a fair value of guaranteed residual value to be received at the end of 
the concession period. This receivable is subsequently measured at amortised cost 

Any asset carried under concession arrangements is derecognized on disposal or when no future 
economic benefits are expected from its future use or disposal or when the contractual rights to the 
financial asset expire. 

3.9 Revenue recognition: 

Sale of goods 
Revenue from sale of goods is recognised, when all significant risks and rewards are transferred to the 
buyer, as per the terms of the contracts and no significant uncertainty exists regarding the amount of the 
consideration that will be derived from the sale of goods. It also includes excise duty and price variations 
based on the contractual agreements and excludes value added tax I sales tax. It is measured at fair 
value of consideration received or receivable, net of returns and allowances, trade discounts and volume 
rebates 

Rendering of services 
Revenue from sale of services is recognised as per the terms of the contract with customers based on 
stage of completion when the outcome of the transactions involving rendering of services can be 
estimated reliably. Percentage of completion method requires the Group to estimate the services 
performed to date as a proportion of the total services to be performed. 

Revenue from construction contracts 
Revenue from construction contracts is recognised by applying percentage of completion method after 
providing for foreseeable losses, if any. Percentage of completion is determined as a proportion of the 
cost incurred upto the reporting date to the total estimated cost to complete. Foreseeable losses, if any, 
on the contracts is recognised as an expense in the period in which it is foreseen, irrespective of the stage 
of completion of the contract. While determining the amount of foreseeable loss, all elements of cost and 
related incidental income which is not included in contract revenue is taken into consideration. Contract 
is reflected at cost that are expected to be recoverable till such time the outcome of the contract cannot 
be ascertained reliably and at realisable value thereafter. Claims are accounted as income in the year of 
acceptance by customer. 

Power distribution 
Revenue from power distribution business is accounted on the basis of billings to the customers and 
includes unbilled revenues accrued upto the end of accounting year. Customers are billed as per the 
tariff rates issued by Electricity Regulatory Commission. Interest is accounted on accrual basis on overdue 
bills. 

Dividend income 
Dividend income is accounted for when the right to receive the same is established, which is generally 
when shareholders approve the dividend. 

Lease income 
Lease agreements where the risks and rewards incidental to the ownership of an asset substantially vest 
with the lessor are recognised as operating leases. Lease rentals are recognised on straight-line basis as 
per the terms of the agreements in the statement of profit or loss. 

Interest income 
For all financial instruments measured at amortised cost, interest income is recorded using the effective 
interest rate (EIR), which is the rate that exactly discounts the estimated future cash payments or receipts 
through the expected life of the financial instrument or a shorter period, where appropriate, to the net 
carrying amount of the financial asset. Interest income is included in finance income in the statement of 
profit or loss. 
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3.10 Employee benefits: 

Short- term employee benefits: 

All employee benefits payable wholly within twelve months after the end of the annual reporting period in 
which the employees render the related services, are classified as short term employee benefits. Benefits 
such as salaries, wages, short- term compensated absences, performance incentives etc. and the 
expected cost of bonus, ex- gratia are recognised during the period in which the employee renders related 
service. 

Liabilities recognised in respect of short term employee benefits are measured at the undiscounted 
amounts of the benefits expected in exchange for the related services. 

Post- employment benefits 

Defined Contribution Scheme: 

Payments to defined contribution retirement benefit plans are recognised as an expense when employees 
have rendered the service entitling them to the contribution. 

Provident Fund: 
Contributions to Provident Fund are made to a Trust administered by the Group and are charged to 
consolidated profit or loss as incurred. The Group is liable for the contribution and any shortfall in interest 
between the amount of interest realised by the investments and the interest payable to members at the 
rate declared by the Government of India in respect of the Trust administered by the Group making 
interest shortfall a defined benefit plan. Accordingly, the Group obtains actuarial valuation and based on 
the valuation if there is no deficiency as at the balance sheet date then, the liability is restricted towards 
monthly contributions only. 

Defined Benefit Plans: 
The cost of providing benefits under the defined benefit plan is determined using the projected unit credit 
method with the actuarial valuations being carried out at the end of each annual reporting period. 

Remeasurements, comprising actuarial gains and losses, the effect of the asset ceiling and the return 
on plan assets ( excluding net interest) , are recognised immediately in the balance sheet with a 
corresponding debit or credit to other comprehensive income in the period in which they occur. 
Remeasurements are not reclassified to the consolidated statement of profit or loss. Past service cost is 
recognised in the consolidated statement of profit and loss in the period of plan amendment or when the 
Group recognised related re- structuring costs. 

The Group recognised the following changes in the net defined benefit obligation under employee 
benefit expenses in consolidated statement profit or loss: 

o service costs comprising current service costs, past- service costs, gains and losses on curtailments 
and settlements; 

o Net interest expense or income. 
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Gratuity: 

Gratuity is a defined benefit obligation plan operated by the Holding Company and its Indian 
Subsidiaries for its employees covered under Group Gratuity Scheme. The cost of providing benefit 
under gratuity plan is determined on the basis of actuarial valuation using the projected unit credit method 
at the reporting date. The scheme is funded with Gratuity Fund of the Group. Remeasurements, 
comprising of actuarial gains and losses are recognised in full in the statement of other comprehensive 
income in the reporting period in which they occur. Remeasurements are not reclassified to the 
consolidated profit and loss subsequently. Some of the overseas subsidiaries operate Gratuity scheme 
plan for employees as per laws of the respective countries, liability in respect of the same is provided on 
the accrual basis, estimated at each reporting date. 

Leave encashment: 
Accumulated leave, which is expected to be utilised within the next twelve months, is treated as short­
term employee benefit. The Group measures the expected cost of such absences as the additional 
amount that it expects to pay as a result of the unused entitlement that has accumulated at the reporting 
date. 

The Company and its Indian subsidiaries treats accumulated leave expected to be carried forward beyond 
twelve months, as long- term employee benefit for measurement purposes. Such long- term compensated 
absences are provided for based on the actuarial valuation using the projected unit credit method at the 
reporting date. Remeasurements, comprising of actuarial gains and losses are recognised in full in the 
consolidated statement of profit and loss. 

Overseas subsidiaries provide liability in respect of compensated absences for employees as per 
respective local entity's policies. The same is measured based on the accrual basis as the payment is 
required to be made within next twelve months. 

Termination benefits: 
Termination benefits are recognised as an expense when the entity can no longer withdraw the offer of 
the termination benefits or when the entity recognises any related restructuring costs whichever is earlier. 

3.11 Borrowing costs: 

Borrowing costs directly attributable to the acquisition, construction or production of an asset that 
necessarily takes a substantial period of time (generally over twelve months) to get ready for its intended 
use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the 
period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in 
connection with the borrowing of funds. 

3.12 Segment accounting: 

Operating segments are those components of the business whose operating results are regularly 
reviewed by the Chief Operating Decision Maker in the Group to make decisions for performance 
assessment and resource allocation. Segment performance is evaluated based on the profit or loss of 
reportable segment and is measured consistently. 

The Operating segments have been identified on the basis of the nature of products / services. 

i.Segment revenue includes sales and other income directly identifiable with/ allocable to 
the segment including inter- segment revenue. 
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ii.Expenses that are directly identifiable with / allocable to segments are considered for 
determining the segment result. Expenses which relate to the Group as a whole and not 
allocable to segments are included under unallocable expenditure. 

iii.Income which relates to the Group as a whole and not allocable to segments is included 
in unallocable income. 

iv.Segment result includes margins on inter- segment sales which are reduced in arriving at 
the profit before tax of the Group. 

v.Segment assets and liabilities include those directly identifiable with the respective 
segments. Unallocable assets and liabilities represent the assets and liabilities that relate 
to the Group as a whole and not allocable to any segment. 

Inter-Segment transfer pricing: 

Segment revenue resulting from transactions with other business segments is accounted on the basis of 
transfer price agreed between the segments. Such transfer prices are either determined to yield a desired 
margin or agreed on a negotiated basis. 

3.13 Leases: 

The determination of whether an arrangement is, or contains, a lease is based on the substance of the 
arrangement at the inception date, whether fulfilment of the arrangement is dependent on the use of a 
specific asset or assets or the arrangement conveys a right to use the asset, even if that right is not 
explicitly specified in arrangement. 

Finance Leases that transfer substantially all of the risks and benefits incidental to ownership of the leased 
item, are capitalized at the commencement of the lease at the fair value of the leased property or if 
lower, at the present value of the minimum lease payments. Lease payments are apportioned between 
finance charges and reduction in lease liability so as to achieve constant interest rate on the remaining 
balance of liability. Finance charges are recognised in finance costs in the statement of profit and loss. 

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable certainty 
that the Group will obtain ownership by the end of the lease term, the asset is depreciated over the shorter 
of the estimated useful life of the asset and the lease term. 

Asset acquired on leases where a significant portion of the risks and rewards of ownership are retained 
by lessor are classified as operating leases. Lease rentals are charged to consolidated statement of profit 
and loss on straight line basis. 

3.14 Earnings per share: 

Basic earnings per share are calculated by dividing the net profit for the year attributable to equity 
shareholders by the weighted average number of equity shares outstanding during the year. The weighted 
average number of equity shares outstanding during the reporting period is adjusted for events such as 
bonus issue, bonus element in a rights issue, share split, and reverse share split ( consolidation of shares) 
, if any occurred during the reporting period, that have changed the number of equity shares outstanding, 
without a corresponding change in resources. 

For the purpose of calculating diluted earnings per share, the net profit for the year attributable to the 
equity shareholders and the weighted average number of equity shares outstanding during the year, are 
adjusted for the effects of all dilutive potential equity shares. 
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The number of shares and potential dilutive equity shares are adjusted retrospectively for all periods 
presented for any bonus shares issues including for changes effected prior to the approval of the 
consolidated financial statements by the Board of Directors. 

3.15 Income taxes: 

Income tax expense for the period comprises of current and deferred income tax. Income tax expense is 
recognised in the consolidated statement of profit and loss except when they are relating to items that are 
recognised in OCI or directly in equity, in which case, it is also recognised in relating to items recognised 
directly in OCI or equity respectively. 

Current Tax: 

Current tax comprises the expected income tax payable on the taxable income for the year and any 
adjustment to the tax payable or receivable in respect of previous years. It is measured using tax rates 
enacted or substantively enacted at the Balance Sheet date. 

Management periodically evaluates positions taken in the tax returns with respect to situations in which 
applicable tax regulations are subject to interpretation and establishes provisions where appropriate. 

Deferred Tax 

Deferred tax assets and liabilities are recognised for all temporary differences arising between the tax 
bases of assets and liabilities and their carrying amounts in the consolidated financial statements. 
Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer 
probable that the related tax benefit will be realised. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year 
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been 
enacted or substantively enacted at the reporting date. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent 
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred 
tax asset to be utilised. Unrecognised deferred tax assets are reassessed at each reporting date and 
are recognised to the extent that it has become probable that future taxable profits will allow the deferred 
tax asset to be recovered. 

Minimum alternate tax (MAT) credit is recognised as deferred tax asset only when and to the extent there 
is convincing evidence that the Group will pay normal income tax during the specified period. Such asset 
is reviewed at each Balance Sheet date and the carrying amount is written down to the extent the 
Company does not have convincing evidence that it will pay normal tax during the specified period. 

3.16 Provisions, Contingent liabilities, Contingent assets and Commitments: 

General 
Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of 
a past event, it is probable that an outflow of resources embodying economic benefits will be required to 
settle the obligation and a reliable estimate can be made of the amount of the obligation. 

The amount recognised as a provision is the best estimate of the consideration required to settle the 
present obligation at the end of the reporting period, taking into account the risks and uncertainties 
surrounding the obligation. When provision is measured using the cash flow estimated to settle the 
present obligation, its carrying amount is the present value of these cash flows (when the effect of the 
time value of money is material) 
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Disclosure of contingent liability is made when there is a possible obligation arising from past events, the 
existence of which will be confirmed only by the occurrence or non- occurrence of one or more uncertain 
future events not wholly within the control of the Company or a present obligation that arises from past 
events where it is either not probable that an outflow of resources embodying economic benefits will be 
required to settle or a reliable estimate of amount cannot be made. 

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date. 

Warranty provisions 

Provisions for the expected cost of warranty obligations are recognised at the time of sale of relevant 
product or service, at the best estimate of the expenditure required to settle the Company's obligation. 

Liquidated damages 
Provision for liquidated damages are recognised on contracts for which delivery dates are exceeded and 
computed in reasonable manner. 

Other Litigation claims 
Provision for litigation related obligation represents liabilities that are expected to materialise in respect 
of matters in appeal. 

Environmental obligations 

Provision for environmental obligations represents liabilities towards the costs expected to be incurred to 
treat contaminated soil/ effluents at its manufacturing locations, wherever required by local law. 

Onerous contracts 
If the Group has a contract that is onerous, the present obligation under the contract is recognised and 
measured as a provision. An onerous contract is considered to exist where the Group has a contract 
under which the unavoidable costs of meeting the obligations under the contract exceed the economic 
benefits expected to be received from the contract. 

3.17 Government grants: 

Government grants are recognised where there is reasonable assurance that the grant will be received 
and all attached conditions will be complied with. 

Where the grant relates to an asset the cost of the asset is shown at gross value and grant thereon is 
treated as capital grant which is recognised as income in the statement of profit and loss over the period 
and in proportion in which depreciation is charged 

Revenue grants are recognised in the statement of profit and loss in the same period as the related cost 
which they are intended to compensate are accounted for. 

Where the Group receives non-monetary grants, the asset and the grant are recorded gross at nominal 
amounts and released to the statement of profit and loss over the expected useful life and pattern of 
consumption of the benefit of the underlying asset by equal annual instalments. 
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3.18 Exceptional items: 

An item of income or expense which by its size, type or incidence is such that its disclosure improves the 
understanding of the performance of the Group, such income or expense is classified as an exceptional 
item and accordingly, disclosed as such in the consolidated financial statements. 

3.19 Business combinations and goodwill 

The Group accounts for its business combinations under acquisition method of accounting. Acquisition 
related costs are recognised in statement of profit and loss as incurred. The acquiree's identifiable assets, 
liabilities and contingent liabilities that meet the condition for recognition are recognised at their fair values 
at the acquisition date. 

Purchase consideration paid in excess of the fair value of net assets acquired is recognised as goodwill. 
Where the fair value of identifiable assets and liabilities exceed the cost of acquisition, after reassessing 
the fair values of the net assets and contingent liabilities, the excess is recognised as capital reserve. 

The interest of non-controlling shareholders is initially measured either at fair value or at the non­
controlling interests' proportionate share of the acquiree's identifiable net assets. The choice of 
measurement basis is made on an acquisition-by acquisition basis. Subsequent to acquisition, the 
carrying amount of non-controlling interests is the amount of those interests at initial recognition plus the 
non-controlling interests' share of subsequent changes in equity of subsidiaries. Business combinations 
arising from transfers of interests in entities that are under the common control are accounted at historical 
costs. The difference between any consideration given and the aggregate historical carrying amounts of 
assets and liabilities of the acquired entity are recorded in shareholders' equity. 

Goodwill arising on business combination is initially measured at cost, being the excess of the aggregate 
of the consideration transferred and the amount recognised for non-controlling interests and any previous 
interest held, over the net identifiable assets acquired and liabilities assumed. If the fair value of the net 
assets acquired is in excess of the aggregate consideration transferred, the Group re-assesses whether 
it has correctly identified all of the assets acquired and all of the liabilities assumed and reviews the 
procedures used to measure the amounts to be recognised at the acquisition date. If the reassessment 
still results in an excess of the fair value of net assets acquired over the aggregate consideration 
transferred, then the gain is recognised in other comprehensive income (OCI) and accumulated in equity 
as capital reserve. However, if there is no clear evidence of bargain purchase, the entity recognises the 
gain directly in equity as capital reserve, without routing the same through OCI. 

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the 
purpose of impairment testing, goodwill acquired in a business combination is, from the acquisition date, 
allocated to each of the Group's cash generating units that are expected to benefit from the combination, 
irrespective of whether other assets or liabilities of the acquiree are assigned to those units. 

A cash generating unit to which goodwill has been allocated is tested for impairment annually, or more 
frequently when there is an indication that the unit may be impaired. If the recoverable amount of the cash 
generating unit is less than its carrying amount, the impairment loss is allocated first to reduce the carrying 
amount of any goodwill allocated to the unit and then to the other assets of the unit pro rata based on the 
carrying amount of each asset in the unit. Any impairment loss for goodwill is recognised in profit or loss. 
An impairment loss recognised for goodwill is not reversed in subsequent periods. 
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3.20 Investment in associates and joint ventures: 

An associate is an entity over which the Group has significant influence. Significant influence is the power 
to participate in the financial and operating policy decisions of the investee, but is not control or joint 
control over those policies. 

A joint venture is a type of joint arrangement whereby the parties that have joint control of the arrangement 
have rights to the net assets of the joint venture. Joint control is the contractually agreed sharing of control 
of an arrangement, which exists only when decisions about the relevant activities require unanimous 
consent of the parties sharing control. 

The Group's investments in its associate and joint venture are accounted for using the equity method. 

Under the equity method, the investment in an associate or joint venture is initially recognised at cost. 
The carrying amount of the investment is adjusted to recognise changes in the Group's share of net assets 
of the associate since the acquisition date. Goodwi II relating to the associate or a joint venture is included 
in the carrying amount of the investment and is not tested for impairment individually. 

The consolidated statement of profit and loss reflects the Group's share of the results of operations of the 
associate or a joint venture. Any change in OCI of those investees is presented as part of the Group's 
OCI. In addition, when there has been a change recognised directly in the equity of the associate or a 
joint venture, the Group recognises its share of any changes, when applicable, in the statement of 
changes in equity. Unrealised gains and losses resulting from transactions between the Group and the 
associate are eliminated to the extent of the interest in the associate. 

The aggregate of the Group's share of profit and loss of an associate and a joint venture is shown on the 
face of the consolidated statement of profit and loss outside operating profit and represents profit and 
loss after tax of the associate and joint venture. 

The financial statements of the associate are prepared for the same reporting period as the Group. When 
necessary, adjustments are made to bring the accounting policies in line with those of the Group. 

After application of the equity method, the Group determines whether it is necessary to recognise an 
impairment loss on its investment in its associate or a joint venture. At each reporting date, the Group 
determines whether there is objective evidence that the investment in the associate or joint venture is 
impaired. If there is such evidence, the Group calculates the amount of impairment as the difference 
between the recoverable amount of the associate and its carrying value, and then recognises the loss as 
'Share of profit of an associate or a joint venture' in the consolidated statement of profit or loss. 

3.21 Current and non-current classification: 

The Group presents assets and liabilities in the balance sheet based on current / non- current 
classification. 

An asset is treated as current when it is: 
• Expected to be realised or intended to be sold or consumed in normal operating cycle, 
• Held primarily for the purpose of trading, 
• Expected to be realised within twelve months after the reporting period, or 
• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at 

least twelve months after the reporting period. 
All other assets are classified as non- current. 
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A liability is treated as current when: 

• It is expected to be settled in normal operating cycle, 
• It is held primarily for the purpose of trading, 
• It is due to be settled within twelve months after the reporting period, or 
• There is no unconditional right to defer the settlement of the liability for at least twelve months after 

the reporting period. 
All other liabilities are classified as non- current. 

Deferred tax assets / liabilities are classified as non- current. 

Operating cycle: 

A portion of the Group's activities (primarily long- term project activities) has an operating cycle that 
exceeds one year. Accordingly, assets and liabilities related to these long- term contracts, which will not 
be realised/ paid within one year, have been classified as current. For all other activities, operating cycle 
is twelve months. 

3.22 Fair value measurement: 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date in the principal or, in its absence, the 
most advantageous market to which the Group has access at that date. The fair value of a liability reflects 
its non- performance risk. A number of the Group's accounting policies and disclosures require the 
measurement of fair values, for both financial and non- financial assets and liabilities. 

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the 
valuation techniques as follows: 

• Level 1 - Quoted ( unadjusted) market prices in active markets for identical assets or liabilities 
• Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value 

measurement is directly or indirectly observable 
• Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value 

measurement is unobservable 

3.23 Non- current assets held for sale and discontinued operations: 

Non-current assets and disposal groups are classified as held for sale if their carrying amounts will be 
recovered principally through a sale transaction rather than through continuing use. Non-current assets 
and disposal groups classified as held for sale are measured at the lower of their carrying amount and 
fair value less costs to sell this condition is regarded as met only when the sale is highly probable and 
the asset or disposal group is available for immediate sale in its present condition. Management must be 
committed to the sale, which should be expected to qualify for recognition as a completed sale within one 
year from the date of classification. 

Discontinued operations are excluded from the results of continuing operations and are presented as a 
single amount as profit and loss after tax from discontinued operations in the statement of profit or loss. 

Assets and liabilities classified as held for distribution are presented separately from other assets and 
liabilities in the balance sheet. 
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A disposal group qualifies as discontinued operation if it is a component of the Group that either has been 
disposed of, or is classified as held for sale, and: 

• Represents a separate major line of business or geographical area of operations, 
• Is part of a single co-ordinated plan to dispose of a separate major line of business or 

geographical area of operations, 

• Or 
• Is a subsidiary acquired exclusively with a view to resale. 

An entity shall not depreciate (or amortise) a non- current asset while it is classified as held for sale or 
while it is part of a disposal group classified as held for sale. 

3.24 Financial instruments 

The Group recognises financial assets and financial liabilities when it becomes a party to the contractual 
provisions of the instrument. 

(i) Financial assets: 
Initial recognition and measurement 

Financial assets are measured at fair value on initial recognition, except for trade receivables which are 
initially measured at transaction price. Transaction costs that are directly attributable to the acquisition of 
financial assets, which are not at fair value through profit or loss, are added to the fair value on initial 
recognition. 

Subsequent measurement 
All recognised financial assets are subsequently measured in their entirety either at amortised cost or at 
fair value depending on the classification of the financial assets. 

Where financial assets are measured at fair value, gains and losses are either recognised entirely in the 
statement of profit and loss (i.e. fair value through profit or loss or 'FVTPL'), or recognised in other 
comprehensive income (i.e. fair value through other comprehensive income or 'FVTOCI'). 

A financial asset is measured at amortised cost (net of any write down for impairment) if it is held within 
a business model whose objective is to hold the asset in order to collect contractual cash flows and the 
contractual terms of the financial asset give rise on specified dates to cash flows that represent solely 
payments of principal and interest on the principal amount outstanding. 

A financial asset is measured at FVTOCI if it is held within a business model whose objective is achieved 
by both collecting contractual cash flows and selling financial assets and the contractual terms of the 
financial asset give rise on specified dates to cash flows that represents solely payments of principal 
and interest on the principal amount outstanding. 

All other financial assets are measured at fair value through profit or loss. 

All equity investments are measured at fair value, with fair value changes recognised in the 
consolidated statement of profit and loss, except for those equity investments for which the entity has 
elected to prese"nt fair value changes in 'other comprehensive income'. However, dividend on such 
equity investments are recognised in consolidated statement of profit and loss when the Group's right to 
receive payment is established. 
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Impairment of financial assets 

The Group uses 'Expected Credit Loss' (ECL) model, for evaluating impairment of financial assets other 
than those measured at fair value through profit and loss. Expected credit losses are measured through 
a loss allowance at an amount equal to: 

• The 12-month expected credit losses ( expected credit losses that result from those default events on 
the financial instrument that are Possible within 12 months after the reporting date); or 

• Full lifetime expected credit losses (expected credit losses that result from all possible default events 
over the life of the financial Instrument). 

For Trade Receivables the Group applies 'simplified approach' which requires expected lifetime losses to 
be recognised from initial recognition of the receivables. The Group uses historical credit loss experience 
to determine impairment loss on the portfolio of trade receivables. At every reporting date these historical 
default rates are reviewed and changes in the forward-looking estimates are analysed. For other assets, 
the Group uses 12 month ECL to provide for impairment loss where there is no significant increase in 
credit risk. If there is significant increase in credit risk full lifetime ECL is used. 

Derecognition 

The Group derecognises a financial asset when the contractual rights to the cash flows from the financial 
asset expire or it transfers the financial asset and the transfer qualifies for Derecognition under Ind AS 
109. 

(ii) Financial liabilities: 
Initial recognition and measurement 

Financial liabilities are measured at fair value on initial recognition. Transaction costs that are directly 
attributable to the issue of financial liabilities, which are not at fair value through profit or loss, are 
deducted from the fair value on initial recognition. 

The Group's financial liabilities include trade and other payables, loans and borrowings including bank 
overdrafts, and derivative financial Instruments. 

Subsequent measurement 
Financial liabilities are classified as measured at amortised cost or fair value through profit or loss 
('FVTPL'). A financial liability is classified as at FVTPL if it is classified as held-for-trading, it is a derivative 
or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair value 
and net gains and losses, including any interest expense, are recognised in profit or loss. Other 
financial liabilities are subsequently measured at amortised cost using the effective interest method. 
Interest expense and foreign exchange gains and losses are recognised in consolidated statement of 
profit or loss. Any gain or loss on Derecognition is also recognised in profit or loss. 

Financial guarantee contracts 
A Financial guarantee contracts is a contract that requires the Group to make specified payment to 
reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when 
due in accordance with the terms of a debt instrument. Financial guarantee contracts issued by the 
Group are initially measured at their fair values and, if not designated as at FVTPL, are subsequently 
measured at the higher of, the amount of loss allowance determined as per impairment requirements of 
Ind AS 109 and the amount initially recognised less cumulative amount of income recognised. 
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Derecog nition 

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or 
expires. When an existing financial liability is replaced by another from the same lender on substantially 
different terms, or the terms of an existing liability are substantially modified, such an exchange or 
modification is treated as the de-recognition of the original liability and the recognition of a new liability. 
The difference in the respective carrying amounts is recognised in the consolidated statement of profit or 
loss. 

(iii) Derivative financial instruments and hedge accounting: 

The Group uses various derivative financial instruments to hedge foreign currency / price risk on 
unexecuted firm commitments and highly probable forecast transactions. Such derivative financial 
instruments are initially recognised at fair value and are subsequently remeasured at fair value. 
Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when 
the fair value is negative. 

Any gains or losses arising from changes in the fair value of derivatives are taken directly to consolidated 
statement of profit and loss, except for the effective portion of cash flow hedges, which is recognised in 
other comprehensive income and presented as a separate component of equity which is later reclassified 
to the consolidated statement of profit and loss when the hedge item affects profit and loss. 

At the inception of a hedge relationship, the Group formally designates and documents the hedge 
relationship to which the Group wishes to apply hedge accounting and the risk management objective 
and strategy for undertaking the hedge. The documentation includes identification of the hedging 
instrument, the hedged item or transaction, the nature of the risk being hedged and how the entity will 
assess the effectiveness of changes in the hedging instrument's fair value in offsetting the exposure to 
changes in the hedged item's fair value or cash flows attributable to the hedged risk. Such hedges are 
expected to be highly effective in achieving offsetting changes in fair value or cash flows and are assessed 
on an ongoing basis to determine that they actually have been highly effective throughout the financial 
reporting periods for which they were designated. 

Cash flow hedges 
The effective portion of the gain or loss on the hedging instrument is recognised in OCI in the cash 
flow hedge reserve, while any ineffective portion is recognised immediately in the consolidated statement 
of profit and loss as other expenses. 

The Group uses forward currency contracts as hedges of its exposure to foreign currency risk in forecast 
transactions and firm commitments, as well as forward commodity contracts for its exposure to volatility 
in the commodity prices. The ineffective portion relating to foreign currency contracts is recognised in 
finance costs and the ineffective portion relating to commodity contracts is recognised in other 
operating income or expenses. 

Amounts recognised as OCI are transferred to profit or loss when the hedged transaction affects profit or 
loss, such as when the hedged financial income or financial expense is recognised or when a forecast 
sale occurs. When the hedged item is the cost of a non-financial asset or non-financial liability, the 
amounts recognised as OCI are transferred to the initial carrying amount of the non-financial asset or 
liability. 
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If the hedging instrument expires or is sold, terminated or exercised without replacement or rollover (as 
part of the hedging strategy), or if its designation as a hedge is revoked, or when the hedge no longer 
meets the criteria for hedge accounting, any cumulative gain or loss previously recognised in OCI remains 
separately in equity until the forecast transaction occurs or the foreign currency firm commitment is met. 

(iv) Offsetting of financial instruments: 
Financial assets and financial liabilities are offset and the net amount is reported in the consolidated 
balance sheet if there is a currently enforceable legal right to offset the recognised amounts and there 
is an intention to settle on a net basis or to realise the assets and settle the liabilities simultaneously. 

4. Significant accounting judgements, estimates and assumptions 

The preparation of the Group's consolidated financial statements requires management to make 
judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets 
and liabilities, and the accompanying disclosures. Uncertainty about these assumptions and estimates 
could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities 
affected in within the next financial year. 

Judgements 

a) Service concession arrangements: 

Management has assessed applicabiiity of Appendix A of Ind AS 11: Service Concession Arrangements 
to power distribution arrangements entered into by the Group. In assessing the applicability, 
management has exercised significant judgment in relation to the underlying ownership of the assets, 
terms of the power distribution arrangements entered with the grantor, ability to determine prices, fair 
value of construction service, assessment of right to guaranteed cash etc. Based on detailed evaluation, 
management has determined that this arrangement meet the criteria for recognition as service concession 
arrangements. 

Discontinued operation 

• Consumer products segment 

In pursuant to the demerger of the Consumer Product business unit, the Board considered the consumer 
product business unit to meet the criteria to be classified as held for distribution at that date for the 
following reasons: 

The actions to complete the distribution were initiated and expected to be completed within one year from 
the date of commitment to demerger the business i.e. February 19, 2015. 

Consumer product represents a separate major line of business of operations 

The shareholders approved the distribution in August 2015 

The Scheme of demerger was approved by the Honourable High court of judicature of Bombay, November 
20, 2015 (the appointed date). 

• Power distribution business 

In pursuant to the certain unresolved disputes arising out of the Distribution Franchisee Agreement (DFA) 
of the group with Maharashtra State Electricity Distribution Company Limited (MSEDCL) at Jalgoan in 
Maharashtra, MSEDCL has exercised its step in rights and taken over the Distribution Franchisee in 
Jalgoan from the Company with effect from August 12, 2015. The operations were terminated with 
immediate effect and the final claim settlement between the Group and MSEDCL is in progress. The 
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Group have classified the Power distribution segment as held for disposal from August 12, 2015 for the 
following reasons: 

• Power distribution segment represents a separate major line of business of operations 

• The operations were abandoned with immediate effect from August 12, 2015 and hence the carrying 
amount will not be recovered principally through continuing use. 

• Sale of transmission and distribution (T&D) business outside India 

Pursuant to the Group's plan to dispose of the T&D business, the Group has classified the operations of 
T&D business as discontinued operation during the year w.e.f. March 9, 2016 based on: 

• Receiving the binding letter of offer from First Reserve International Limited, a US Private Equity fund. 

• Expectation to complete the transaction within a period of one year along with required approvals. 

Lease of equipment not in legal form of lease 

Significant judgment is required to apply lease accounting rules under Appendix C to Ind AS 17: 
Determining whether an Arrangement contains a Lease. In assessing the applicability to arrangements 
entered into by the Group, management has exercised judgment to evaluate the right to use the 
underlying assets, substance of the transaction including legally enforced arrangements and other 
significant terms and conditions of the arrangement to conclude whether the arrangements meet the 
criteria under Appendix C to Ind AS 17. 

Estimates and assumptions 

The key assumptions concerning the future and other key sources of estimation uncertainty at the 
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of 
assets and liabilities within the next financial year, are described below. 

(i) Useful lives of property, plant and equipment 

Management reviews useful lives of property, plant and equipment at least once a year. Such lives are 
dependent upon an assessment of both the technical lives of the assets and also their likely economic 
lives based on various internal and external factors. This reassessment may result in change in 
depreciation expected in future period. 

(ii) Fair value measurement of financial instruments 

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be 
measured based on quoted prices in active markets, their fair value is measured using valuation 
techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are taken from 
observable markets where possible, but where this is not feasible, a degree of judgement is required in 
establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk 
and volatility. Changes in assumptions about these factors could affect the reported fair value of financial 
instruments. 

Contingent consideration, resulting from business combinations, is valued at fair value at the acquisition 
date as part of the business combination. When the contingent consideration meets the definition of a 
financial liability, it is subsequently remeasured to fair value at each reporting date. The determination of 
the fair value is based on discounted cash flows. The key assumptions take into consideration are the 
probability of meeting each performance target and the discount factor. 
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(iii) Development costs 

Development costs are recognised as an asset when all the criteria are met, whereas research costs are 
expensed as incurred. Management assesses and monitors whether the recognition requirements for 
development costs continue to be met. There is inherent uncertainty in the economic success of any 
product development. The Group uses judgment in assessment of development cost eligible for 
capitalisation. 

(iv) Impairment of non-financial assets 

In case of non-financial assets company estimates asset's recoverable amount, which is higher of an 
asset's or cash generating units (CGU's) fair value less costs of disposal and its value in use. 

In assessing value in use, the estimated future cash flows are discounted to their present value using a 
pre-tax discount rate that reflects current market assessments of the time value of money and the risks 
specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken 
into account. If no such transactions can be identified, an appropriate valuation model is used. 

(v) Impairment of financial assets 

The impairment provisions for financial assets are based on assumptions about risk of default and 
expected loss rates. The Group uses judgment in making these assumptions and selecting the inputs to 
the impairment calculation, based on Group's past history, existing market conditions as well as forward 
looking estimates at the end of each reporting period. 

(vi) Income taxes 

Deferred tax assets for unused tax losses are recognised only when it is probable that taxable profit will 
be available against which the losses can be utilised. Significant management judgment is required to 
determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the 
level of future taxable profits. 

(vii) Defined benefit obligation 

In accounting for post-retirement benefits, actuarial method uses several statistical and other factors to 
anticipate future events that are used to calculate defined benefit obligation. These factors include 
expected return on plan assets, discount rate assumptions and rate of future compensation increases. To 
estimate these factors, actuarial consultants also use estimates such as withdrawal, turnover, and 
mortality rates which require significant judgment. The actuarial assumptions used by the Group may 
differ materially from actual results in future periods due to changing market and economic conditions, 
regulatory events, judicial rulings, higher or lower withdrawal rates, or longer or shorter participant life 
spans. 

(viii) Contingencies 

In the normal course of business, contingent liabilities may arise from litigation and other claims against 
the Group. Potential liabilities that are possible but not probable of crystallising or are very difficult to 
quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in notes but are not 
recognised, the cases which have been determined as remote by the Group are not disclosed. 
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5. PROPERTY,. PLANT AND EQUIPMENT f crore 

(Recasted) 

Freehold Leasehold Plant and 
Plant and 

Furniture & Office 
Capital 

Particulars land land 
Buildings 

machinery 
Machinery 

Fittings 
Vehicles Total work in 

leasehold equipments 
oroaress 

Cost: 
As at April 01, 2014 815.64 274.82 1876.04 2129.20 35.31 127.50 127.95 45.78 5432.24 71.97 
Additions - 20.98 26.58 106.33 - 6.16 6.28 4.32 170.65 12.65 
Disposals / transfers 123.63 49.98 22.74 39.73 - 5.49 3.99 4.40 249.96 27.71 
Less: translation acjustments 68.49 (0.47) 141.96 128.88 7.46 9.87 12.08 5.03 373.30 5.08 
Transferred tc discorJinued ooerations 3.62 1.96 43.89 120.81 - 6.97 4.85 1.31 183.41 0.38 
As at March 31 2C15 619.90 244.33 1694.03 1946.11 27.85 111.33 113.31 39.36 4796.22 51.45 
Additions - 56.60 10.09 29.85 - 2.27 2.80 1.29 102.90 2.32 
Disposals / transfers 78.03 91.74 28.93 32.64 - 8.11 6.29 2.30 248.04 4.60 
Less: translation acjustments (5.41) - (30.74) (44.49) - (5.60) (2.47) (0.77) (89.48) 9.00 
Transferred to discontinued ooeration 305.75 - 950.56 979.16 - 29.68 48.94 20.42 2334.51 25.94 
As at March 31, 2C16 •. -•• ··· ,,. -, . ·-.·· ,,, • , .. 241.53 • .. ·., .209.19 755.37 .· 7 1008.65 ·· .. 21.85 .· 81.41 •·· 63,35 18.70 2406.05 14.23 
Accumulated Depreciation: 
As at April 01, 2014 - 0.13 453.35 1355.30 21.39 94.82 100.47 31.73 2057.19 
Transferred 0;1 Amalgamation - - - - - - - - -
Depreciation charge for the year - 1.72 79.91 103.21 2.47 7.76 7.69 2.52 205.28 
Disposals / trars;fers - - 2.61 33.97 - 4.72 3.66 3.21 48.17 

Less: translation acjustments - - 59.29 98.02 4.14 9.39 11.03 3.59 185.46 

Transferred to discontinued ooerations - 0.37 13.26 80.40 - 5.33 3.71 0.66 103.73 

As at March 31, 2C15 . 1.48 458.10 1,246.12 19.72 83.14 89.76 26.79 1,925.11 
Depreciation charge for the year - 2.40 27.30 47.92 2.40 4.90 3.83 1.37 90.12 
Disposals / trars;fers - 0.16 5.55 18.84 - 5.40 4.76 1.32 36.03 

Less: translation acjustments - - (10.74) (60.08) - 2.08 (8.82) (0.46) (78.02) 

Transferred to discontinued ooerations - - 407.36 663.11 - 20.33 44.44 16.67 1151.91 

As atMarch31' 2C16 .: ,. :: . :.;>~ •·. :, •3.72 ,• , 83;23 7 672.17 : 22;12 .. 60.23. ,·, 53.21 · 10.63 905.31 
Net book value 
As at April 01, 201L 815.64 274.69 1422.69 773.90 13.92 32.68 27.48 14.05 3375.05 71.97 

As at March 31, 2015 619.90 242.85 1235.93 699.99 8.13 28.19 23.55 12.57 2871.11 51.45 

As at March'31, 2016 · .. ·. ·· .. •··. ' . ' ' 241.53 
.. 

205.41 612,14 .. ,·· , 336.48 ·. 5.73 ' ,;! :- ,, ' 21;18 10.14 8.07 1500.74 14.23 . · . 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

!(Original) 

Freehold Leasehold Plant and Plant and Furniture & Office 
Capital 

Particulars land land 
Buildings 

machinery 
Machinery 

Fittings equipments 
Vehicles Total work in 

leasehold oroaress 
Cost: 
As at April 01, 2014 815.64 274.82 1876.04 2129.20 35.31 127.50 127.95 45.78 5432.24 71.97 
Additions - 20.98 26.58 106.33 - 6.16 6.28 4.32 170.65 12.65 
Disposals / transfe-s 123.63 49.98 22.74 39.73 - 5.49 3.99 4.40 249.96 27.71 
Less: translation a:J;ustments 68.49 (0.47) 141.96 128.88 7.46 9.87 12.08 5.03 373.30 5.08 
Transferred to discc,nti1ued operations 3.62 1.96 43.89 120.81 - 6.97 4.85 1.31 183.41 0.38 
As at March 31, 2:!15 619.90 244.33 1694.03 1946.11 27.85 111.33 113.31 39.36 4796.22 51.45 
Additions - 56.60 10.09 29.85 - 2.27 2.80 1.29 102.90 2.32 
Disposals / transfe£s 78.03 91.74 28.93 32.64 - 8.11 6.29 2.30 248.04 4.60 
Less: translation a:Jjus:ments (5.41) - (30.74) (44.49) - (5.60) (2.47) (0.77) (89.48) 9.00 
Transferred to discontinued operation 305.75 - 950.56 979.16 - 29.68 48.94 20.42 2334.51 25.94 
As at March\l1 23}6 i. · .. •· ·: . . .. :. ·• ' . 241'53 209.19 . ... 755,37 . . .. 1008.65 1.-::_. 27.85 •· , 81.41 . .· 63.35 ... 18.70 2406.05 14.23 
Accumulated Depreciation: 
As at April 01. 2014 - 0.13 453.35 1355.30 21.39 94.82 100.47 31.73 2057.19 
Transferred on Am3lgamation - - - - - - - - -
Depreciation char£e for the year - 1.72 79.91 103.21 2.47 7.76 7.69 2.52 205.28 
Disposals I tra1sfe£s - - 2.61 33.97 - 4.72 3.66 3.21 48.17 
Less: transl at on adjustments - - 59.29 98.02 4.14 9.39 11.03 3.59 185.46 
Transferred to disc,:intinued operations - 0.37 13.26 80.40 - 5.33 3.71 0.66 103.73 
As at March 31, 2,315 - 1.48 458.10 1,246.12 19.72 83.14 89.76 26.79 1,925.11 
Depreciation c1ar£= fo- the year - 2.40 27.30 47.92 2.40 4.90 3.83 1.37 90.12 
Disposals / transfers - 0.16 5.55 18.84 - 5.40 4.76 1.32 36.03 
Less: translation adjJstments - - (10.74) (60.08) - 2.08 (8.82) (0.46) (78.02) 
Transferred to diso:mtinued ooerations - - 407.36 663.11 - 20.33 44.44 16.67 1151.91 
Asat March 31, 2016 . .. ;,. ·. . ;,' ... 3;72 .. •.83I23 > ... 672.17 .. · 22.12 · .. 60.23 53.21 10.63 905.31 
Net book value 
As at April 01, 201.:. 815.64 274.69 1422.69 773.90 13.92 32.68 27.48 14.05 3375.05 71.97 

As at March 31, 2015 619.90 242.85 1235.93 699.99 8.13 28.19 23.55 12.57 2871.11 51.45 

As at.March 31 2016 ·· .. .· .. >. ' ; . 241;53 ·,· •. 205.47 _._ .. · .. . 672.14 ·. •... .. 336.48 . 5.73 .. '' 21.18 i 10.14 8.07 1500.74 14.23 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

6. INVESTMENT PROPERTY f crore 
(Recasted) 
Particulars 
Cost: 
As at April 01, 2014 7.08 
Additions -
Disposals/ transfers -
As at March 31, 2015 7.08 
Additions 
Disposals / transfers 7.08 
As at March 31, 2016 -
Accumulated Depreciation: 
As at April 01, 2014 1.44 
Depreciation charge for the year 0.08 
Disposals / Transfers -
As at March 31, 2015 1.52 
Depreciation charge for the year 0.03 
Disposals/ Transfers 1.55 
As at March 31, 2016 -
Net book value 
As at April 01, 2014 5.64 
As at March 31, 2015 5.56 
As at March 31, 2016 -
Fair value 
As at April 01, 2014 13.36 
As at March 31, 2015 10.91 
As at March 31, 2016 NA 

(Original) 
Particulars 
Cost: 
As at April 01, 2014 7.08 
Additions -
Disposals/ transfers -
As at March 31, 2015 7.08 
Additions 
Disposals/ transfers 7.08 
As at March 31, 2016 -
Accumulated Depreciation: 
As at April 01, 2014 1.44 
Depreciation charge for the year 0.08 
Disposals / Transfers -
As at March 31, 2015 1.52 
Depreciation charge for the year 0.03 
Disposals/ Transfers 1.55 
As at March 31, 2016 -
Net book value 
As at April 01, 2014 5.64 
As at March 31, 2015 5.56 
As at March 31, 2016 -
Fair value 
AR ::it Arrll 01, ?01 ti 13.36 
As at March 31 2015 10 91 
As at March 31, 2016 NA 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

(Recasted) 
Particulars 2015-16 2014-15 

Rental income derived from investment properties 0.95 2.24 
Direct operating expenses (including repairs and maintenance) - 0.21 
generatinq rental income 
Profit arising from investment properties 0.95 2.03 

(Original) 
Particulars 2015-16 2014-15 

Rental income derived from investment properties 0.95 2.24 
Direct operating expenses (including repairs and maintenance) - 0.21 
loeneratinq rental income 
Profit arising from investment properties 0.95 2.03 

The Group's investment properties consists of commercial properties in India. 

As at March 31, 2015, the fair values of the properties are;!' 10.91 crores. These valuation are based on 
valuation performed by an accredited independent valuer. Fair valuation is based on replacement cost 
method. The fair value measurement is categorised in Level 2 fair value hierarchy. (Refer note 47 for 
definition of Level 2 fair value measurement). 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NQIES ACCOMP_lll',l)'ING TO THE CONSOLIDATED RECASTED FINANCIALST8TEl\'ll':_N_IS 

7. OTHER INTANGIBLE ASSETS f crore 

/Recasted) 

Brand names 
Computer Technical Commercial Research and Concession Intangible 

Particulars and customer 
software 

Trade marks 
know-how rights development 

Technology 
rights 

Total Goodwill assets under 
lists development 

Cost: 
As at April 01, 2014 754.99 241.00 148.73 63.85 43.52 316.05 306.78 24.10 1899.02 575.50 126.83 
Additions 0.48 22.51 " 15.73 " 94.95 " 4.04 137.71 " 5.38 
Disposals / transfers " 1.19 - - - 1.84 - - 3.03 - 79.26 
Less: Translation adjustments 127.77 22.53 27.34 1.73 - 54.86 56.39 - 290.62 104,82 -
Transferred to discontinued ooerations " 1.01 - 4.32 - 1.52 " - 6.85 - 0.19 
As at March 31 2015 627.70 238.78 121.39 73.53 43.52 352.78 250.39 28.14 1736.23 470.68 52.76 
Additions " 10.13 - - - 42.56 - - 52.69 - 28.86 
Disposals / transfers - - - " - 12.84 " - 12.84 - 7.13 
lmpaiment of goodwnl - - - " - - - - " 40.31 -
lmpaiment of Intangible asset under development " - " - " - - " - - 5.87 
Less: Translation adjustments (11.60) (31,93) (14.96) - - (113.09) (8.26) - (179.84) (53.95) 11.09 
Transferred to discontinued ooerations 26.36 187.05 11.53 - 131.21 183,33 28.14 567.62 15,90 3.55 
As at March 31, 2016 612.94 93.79 136.35 62.00 43.52 364.38 75.32 1388.30 468.41 53.98 
Accumulated amortisation: 
As at April 01, 2014 196,98 177.79 25.52 28.41 23.28 190.95 270.76 - 913.69 -
Amortisation charge for the year 57.68 22.12 12.14 13.20 6.35 39.39 13.41 3,93 168.22 -
Disposals/ transfers - 1.10 - - - 0.55 - - 1.65 -
Less: Translation adjustments 33,18 15.30 4.58 0.41 - 23.15 49.77 - 126.39 -
Transferred to ,jiscontinued operations - 0.67 - 1.50 - 0,54 - " 2.71 -
As at March 31 2015 221.48 182.84 33.08 39.70 29.63 206.10 234.40 3.93 951.16 -
Amortisation charge for the year 57,84 9.71 13.06 8.20 9.08 47.41 14.43 - 159.73 -
Disposals I transfers - - - - 12.83 - - 12.83 -
Less: Translation adjustments 7.81 (38,67) (4.00) - - (58.39) (6.93) - (100.18) -
Transferred to discontinued operations 26.35 161.49 - 2.94 - 71.91 183.32 3.93 449.94 -
As at March 31, 2016 245.16 69.73 50.14 44.96 38.71 227.16 72.44 748.30 
Net book value 
As at April 01, 2014 558,01 63.21 123.21 35.44 20.24 125.10 36.02 24.10 985.33 575.50 126.83 
As at March 31, 2015 406.22 55.94 88.31 33.83 13.89 146,68 15.99 24,21 785.07 470.68 52.76 

As at March 31 2016 367.78 24.06 86.21 17.04 4.81 137.22 2.88 - 640.00 468.41 53.98 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAi.. STATEMENTS_ 

(Oriainall 

Brand names 
Computer Technical Commercial Research and Concession Intangible 

Particulars and customer 
software 

Trade marks 
know-how rights development 

Technology 
rights 

Total Goodwill assets under 
lists development 

Cost: 
As at April 01, 2014 754.99 241.00 148.73 63.85 43.52 316.05 306.78 24.10 1899.02 575.50 126.83 
Additions 0.48 22.51 15.73 - 94.95 - 4.04 137.71 - 5.38 
Disposals/ transfers - 1.19 - - - 1.84 - 3.03 79.26 
Less: Translation adjJstments 127.77 22.53 27.34 1.73 - 54.86 56.39 - 290.62 104.82 
Transferred to ,jiscontinued operations - 1.01 - 4.32 1.52 - - 6.85 0.19 
As at March 31 2015 627.70 238.78 121.39 73.53 43.52 352.78 250.39 28.14 1736.23 470.68 52.76 
Additions - 10.13 - - - 42.56 - - 52.69 - 28.86 
Disposals/ transfers - - - - 12.84 - - 12.84 - 7.13 
lmpaiment of goodwill - - - - - - - - 40.31 -
lmpaiment of lntangit:le asset under development - - - - - - - - 5.87 
Less: Translation adj,Jstments (11.60) (31.93) (14.96) - - (113.09) (8.26) - (179.84) (53.95) 11.09 
Transferred to discontinued ooerations 26.36 187.05 11.53 - 131.21 183.33 28.14 567.62 15.90 3.55 
As at March 31, 2016 612.94 93.79 136.35 62.00 43.52 364.38 75.32 - 1388.30 468.41 53.98 
Accumulated amortisation: 
As at April 01, 2014 196.98 177.79 25.52 28.41 23.28 190.95 270.76 - 913.69 
Amortisation charge fnr the year 57.68 22.12 12.14 13.20 6.35 39.39 13.41 3.93 168.22 -
Disposals/ transfers - 1.10 - - - 0.55 - - 1.65 
Less: Translation adjustments 33.18 15.30 4.58 0.41 - 23.15 49.77 - 126.39 -
Transferred to discontinued ooerations - 0.67 - 1.50 - 0.54 - 2.71 
As at March 31 2015 221.48 182.84 33.08 39.70 29.63 206.10 234.40 3.93 951.16 -
Amortisation charge fnr the year 57.84 9.71 13.06 8.20 9.08 47.41 14.43 - 159.73 
Disposals / transfers - - - - 12.83 - - 12.83 -
Less: Translation adjustments 7.81 (38.67) (4.00) - (58.39) (6.93) - (100.18) 
Transferred to aiscon1inued ooerations 26.35 161.49 - 2.94 - 71.91 183.32 3.93 449.94 -
As at March 31, 2016 245.16 69.73 50.14 44.96 38.71 227.16 72.44 - 748.30 -
Net book value 
As at April 01, 2014 558.01 63.21 123.21 35.44 20.24 125.10 36.02 24.10 985.33 575.50 126.83 
As at March 31. 2015 406.22 55.94 88.31 33.83 13.89 146.68 15.99 24.21 785.07 470.68 52.76 
As at March 31 2016 367.78 24.06 86.21 17.04 4.81 137.22 2.88 - 640.00 468.41 53.98 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NQTES ACC::QMPANYING_IO THE CQNSOLIDATEDREC_ASTED FINANCIALJ\JATEMENTS 

Impairment testing cf goodwill 
For the purpose of impairment testing, goodwill relating to continuing business segments has been allocated to the cash generating units (CGUs) as follows: 

f crore 

CGUs /Segments 
As at Mar 31, As at Mar 31, As at Mar 31, As at Mar 31, As at Mar 31, As at Mar 31, 

2016 2015 2014 2016 2015 2014 
Recasted Original 

Power Svstems - 16.89 19.50 - 16.89 19.50 
Industrial Systems 136.79 121.79 149.22 136.79 121.79 149.22 
Automation Systems 371.93 332.00 406.78 371.93 332.00 406.78 
Total qoodwill 508.72 470.68 575.50 508.72 470.68 575,50 

Less: lmpairme1t related to Automation Systems 40,31 - 40.31 -
Net goodwill 468.41 470.68 575.50 468.41 470,68 575.50 

Goodwill is tested for impairment on annual basis and whenever there is an indication that the recoverable amount of a cash generating unit is less than its carrying amount based on a number of factors including business plan, 
operating results, future cash flows and economic conditions. The recoverable amount of cash generating units is determined based on higher of value in use and fair value less cost to sell. For the purpose of impairment testing, 
goodwill is allocated tc a CGU representing the lowest level within the Group at which goodwill is monitored for internal management purposes, and which is not higher than the Group's operating segment. 

The Group generally Jses discounted cash flow based methods to determine the recoverable amount. These discounted cash flow calculations use five-year projections that are based on financial forecasts. Cash flow projections 
take into account past experience and represent management's best estimate about future developments. 

Discount rates represent the current market assessment of the risks specific to each CGU, taking into consideration the time value of money and the risks specific to the asset for which the future cash flow estimates have not been 

adjusted .. The discou1t rate calculation is derived from weighted average cost of capital (WACC) of CGU's. Terminal value growth rates take into consideration external macroeconomic sources of data and industry specific trends. 

The following table presents the key assumptions used to determine value in use/ fair value less costs to sell for impairment test purposes. 

Particulars 
As at Mar 31, I As at Mar 31, I As at Mar 31, 

2016 2015 2014 
As at Mar 31, I As at Mar 31, I As at Mar 31, 

2016 2015 2014 
Recasted Oriainal 

Terminal value growth rate 104 1°1'.I 1% 
1 o/'.I 1'/'.I 1% 

Pre tax discount rate 11.70% 10.62% 9.18% 11.70% 10.62% 9.18% 

Based on the above, 10 impairment was identified for Power systems and Industrial systems as of April 1, 2014, March 31, 2015 and March 31, 2016 as the recoverable value of the respective CGUs exceeded the carrying value. 
Further no impairment was identified for Automation systems as of April 1, 2014 and March 31, 2015.The impairment of Rs 40.31 crore identified in Automation systems as at March 31, 2016 is due to economic down turn, slow 
growth etc. An analysis of the calculation's sensitivity to a change in the key parameters (revenue growth, operating margin, discount rate and long-term growth rate) based on reasonably probable assumptions, did not identify any 
probable scenarios w1ere the CGU's recoverable amount would fall below its carryinq amount. 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

8. NON-CURRENT FINANCIAL ASSETS - INVESTMENTS 
As at March 31, As at March 31, As at March As at March 31, As at April 01, 

Particulars 2016 2016 31,2015 2015 2014 
IRecastedl IOrioinan /Recastedl /Orioinall (Oriainall 

"crore f crore Z crore < crore < crore 

Quoted investments 
Investment in Government or trust securities 0.44 0.44 0.44 0.44 0.44 

Unquoted investments 
Investment in Government or trust securities 4.34 4.34 3.37 

Investment in equity instruments 

Associate companies 247.56 

Joint ventures 35.16 35.16 18.52 

Investments in equity instruments 

Carried at fair value through other comprehensive 
income 198.62 198.62 227.00 227.00 

Carried at fair value through profit and loss 0.01 0.01 0.01 0.01 0.01 

Investments in debentures or bonds 

Others 8.05 8.05 8.05 8.05 8.05 

Other non~current investments 

others 0.12 0.12 0.12 0.12 0.05 

207.24 207.24 275.12 275.12 278.00 

Note: 

Quoted investments 
Book value 0.44 0.44 0.44 0.44 0.44 
Market value 0.44 0.44 0.44 0.44 0.44 

Unquoted investments 
Book value 206.80 206.80 274.68 274.68 277.56 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

8 (a) Investment in associates 

A General information 

The group had 23.14% of share holding in equity share capital of Avantha Power & Infrastructure Limited. Avantha Power & 
Infrastructure Limited ceased to be an associate from April 1, 2014. The Carrying amount of~ 244.36 Crores which was accounted for 
under equity method has been transferred from investment in associate to investment in others at fair value. 

The Group has 49% of share holding in equity share capital of Saudi Power Transformers Company (SPTC). SPTC principal place of 
business is Kingdom of Saudi Arabia. 

The Group has 49% of share holding in equity share capital of Pauwels Middle East Trading & Contracting Pvt. Co. LLC (PME). PME 
principal place of business is United Arab Emirates. 

B Summarised financial information of the associates 

(Recasted) 
As at March 31, As at March 31, As at April 01, 

Particulars 2016 2015 2014 
if crore if crore if crore 

Current assets 63.50 25.85 222.83 
Non-current assets 171.47 174.80 2,572.05 
Current liabilities 153.74 91.26 1,027.95 
Non-current liabilities 125.06 132.93 232.88 
Equity (43.83) (23.53) 1,534.05 
Group's share of net assets (21.47) ( 11.53 356.78 
Carrying amount of interest in associates - - 247.56 

(Oriainal) 
As at March 31, As at March 31, As at April 01, 

Particulars 2016 2015 2014 
if crore if crore if crore 

Current assets 63.50 25.85 222.83 
Non-current assets 171.47 174.80 2,572.05 
Current liabilities 153.74 91.26 1,027.95 
Non-current liabilities 125.06 132.93 232.88 
Equity (43.83) (23.53) 1,534.05 
Group's share of net assets (21.47) (11.53) 356.78 
Carrying amount of interest in associates - - 247.56 

The above amount of equity includes accumulated losses of the associates oH 43.83 crore (31.03.2015: ~ 23.54 crore) on 
which the Group has recognised its share to the extent of cost of its investments. 

(Recasted) 
As at March 31, As at March 31, 

Particulars 2016 2015 
if crore if crore 

Revenue 34.91 4.27 
Pre-tax profit/(loss) (18.64) (30.48) 
Income tax expense 0.01 0.05 
Post-tax profit/Closs) (18.65) (30.53 
Other comprehensive income - -
Total comPreh_ensive (lo!>s)/income (18.65 (30.53) 
Group's share of total comprehensive 

- (3.40) 
i(loss)/income recognised in the profit or loss 
Dividends received from associate - -



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

(Original) 
As at March 31, As at March 31, 

Particulars 2016 2015 
f crore f crore 

Revenue 34.91 4.27 
Pre-tax profit/(loss) (18.64) (30.48) 
Income tax expense 0.01 0.05 
Post-tax profit/Closs\ (18.65) (30.53) 
Other comorehensive income - -
Total comprehensive (loss)/income (18.65) (30.53) 
Group's share of total comprehensive 

- (3.40) 
(loss)/income recognised in the profit or loss 
Dividends received from associate - -

C Contingent liabilities as at the reporting date 

(Recasted) 
As at March 31, As at March 31, As at April 01, 

Particulars 2016 2015 2014 
f crore f crore f crore 

Capital Commitments 0.51 3.00 16.61 
Group's share of Capital Commitments 0.25 1.47 8.14 
Contingent liabilities incurred by the Group in 

6.00 6.00 -
relation to its interest in associates 
Group's share of continqent liabilities 2.94 2.94 -

'Original\ 
As at March 31, As at March 31, As at April 01, 

Particulars 2016 2015 2014 
f crore f crore f crore 

Capital Commitments 0.51 3.00 16.61 
Group's share of Capital Commitments 0.25 1.47 8.14 
Contingent liabilities incurred by the Group in 

6.00 6.00 -
relation to its interest in associates 
Group's share of continqent liabilities 2.94 2.94 -



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

8 (b) Investment in Joint Venture 

A General information 

The group has 51% of share holding in equity share capital of PT Crompton Prima Switchgear Indonesia (PT Prima). PT Prima's principal palce 
of business is Indonesia. As at March 31, 2016 the investment has been treated as asset held for sale. 

The group has 50% of share holding in equity share capital of CG Lucy Switchgear Limited (CG Lucy). CG Lucy's principal palce of business is 
India. During the year, investments in CG Lucy was sold. 

B Summarised financial information of the Joint Ventures 

(Recasted) 

Particulars 

Current assets 
Non-current assets 
Current liabilities 
Non-current liabilities 
Equity 
Group's share of net assets 

Carrying amount of interest in Joint Ventures 

Particulars 

Revenue 
Pre-tax profit/(loss) 
Income tax expense 
Post-tax profit/(loss) 
Other comprehensive income 
Total comprehensive income 

Group's share of total comprehensive income 

Dividends received from Joint ventures 

(Oriainal) 

Particulars 

Current assets 
Non-current assets 
Current liabilities 
Non-current liabilities 
Equity 
Group's share of net assets 
Carrvina amount of interest in Joint Ventures 

Particulars 

Revenue 
Pre-tax profit/(loss) 
Income tax expense 
Post-tax profit//loss) 
Other comprehensive income 
Total comprehensive income 
Group's share of total comPrehensive income 
Dividends received from Joint ventures 

As at March 31, 
2016 

f crore 

As at March 31, 
2016 

f crore 
53.52 

1.88 
/0.57) 

2.44 

2.44 

1.20 

As at March 31, 
2016 

f crore 

As at March 31, 
2016 

f crore 
53.52 

1.88 
/0.57) 

2.44 

2.44 
1.20 

As at March 31, 
2015 

f crore 
61.93 
40.04 
30.24 

1.89 
69.84 
35.16 

35.16 

As at March 31, 
2015 

f crore 
164.80 

14.43 
6.14 
8.29 

8.29 

4.84 

Asat March 31, 
2015 

f crore 
61.93 
40.04 
30.24 

1.89 
69.84 
35.16 
35.16 

Asat March 31, 
2015 

f crore 
164.80 

14.43 
6.14 
8.29 

8.29 
4.84 

As at April 01, 
2014 

f crore 
60.87 
12.76 
35.41 

1.19 
37.03 
18.52 

18.52 

As at April 01, 
2014 

f crore 
60.87 
12.76 
35.41 

1.19 
37.03 
18.52 
18.52 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

C Contingent liabilities as at the reporting date 
(Recasted) 

Particulars 

Capital commitments 
Group's share of capital commitments 
Contingent liabilities incurred by the Group in 
relation to its interest in Joint ventures 
Group's share of contingent liabilities 

(Original) 

Particulars 

Capital commitments 
Group's share of capital commitments 
Contingent liabilities incurred by the Group in 
relation to its interest in Joint ventures 
Group's share of continqent liabilities 

As at March 31, 
2016 

f crore 

As at March 31, 
2016 

f crore 

As at March 31, 
2015 

f crore 
0.85 
0.42 

2.26 

1.13 

Asat March 31, 
2015 

f crore 
0.85 
0.42 

2.26 

1.13 

As at April 01, 
2014 

f crore 
3.55 
1.77 

1.30 

0.65 

As at April 01, 
2014 

f crore 
3.55 
1.77 

1.30 

0.65 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

9 NON-CURRENT FINANCIAL ASSETS. LOANS 

As at March 31, As at March 31, As at March As at March 31, As at April 01, 

Particulars 
2016 2016 31,2015 2015 2014 

(Recasted) (Original) (Recasted) (Original) (Original) 

t crore f crore t crore f crore t crore 

Unsecured, considered good, unless otherwise stated 
Deposits 9.44 9.44 14.35 14.35 1.04 

9.44 9.44 14.35 14.35 1.04 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLI DA TED RECASTED FINANCIAL STATEMENTS 

10 NON-CURRENT FINANCIAL ASSETS-OTHERS 

As at March 31, As at March 31, As at March As at March 31, As at April 01, 

Particulars 
2016 2016 31,2015 2015 2014 

(Recasted) (Original) (Recasted) (Original) (Original) 

f crore f' crore f' crore f crore f crore 

Service concession receivable 7.03 7 03 5.32 

7.03 7.03 5.32 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NPTES ACCO_M PANYING TOiliE CONSOLI0AIJ;P RECASTEDFIN_A_NCIAL STATEMENTS 

11. TAXATION 

Income tax related to items char-ged or credited directly to profit or loss during the year: 

For the year ended For the year ended For the year ended 
For the year 

March 31, 2016 March 31, 2016 March 31, 2015 
ended 

Particulars March 31, 2015 (Recasted) (Original) (Recasted) 
tOrioinan 

t crore , crore , crore t crore 
Statement of profit or loss 
Current income tax (continuing op:!rtions) 100.74 100.74 41.99 41.99 
Current income tax (discontinued •Jpertions) 90.07 90.07 158.70 158.70 
Deferred tax expense / {benefit): 

Relating to origination and reversal of temporary differences (continuing operations) (86,35) (86.35) (52.37) (52.37) 
Relating to origination and reversal of temporary differences (discontinued operations) 37.92 37.92 4.60 4,60 

Total 142.38 142.38 152.92 152.92 

Income Ta,; expense 

For the year ended For the year ended For the year ended 
t-or the year 

ended 
Reconciliation 

March 31, 2016 March 31, 2016 March 31, 2015 
March 31, 2015 

(Recasted} (Original} (Re casted) 
fOri inal\ 

r crore "crore 't'" crore f crore 
Profit / (loss) before tax from contnuing operations 167.72 88.55 356.84 356.84 
Profit/ (loss) before tax from discontinued operations (343.02) (343.02) (181.80) (181.80) 
Accounting profit /(loss) before income tax (176,30 (254.47) 175.04 175.04 
Applicable tax rate 34.608% 34.608% 33.99% 33.99'% 
Computed tax expense {60,66) (88,061 59.50 59.50 
Exceptional items not considered for tax purpose 123.75 123.75 
Income not considered for tax pur:•ose (101.61) (101.61) ( 16.05) ( 16.05) 
Expense not allowed for tax purpcse 41.52 41.52 44.67 44.67 
Addition a! allowances for tax purp::,se (54.35) (54.35) ( 67.27) ( 67.27) 
Additional a!!owances for capital 93in (85.24) (85.24) ( 82.80) ( 82.80) 
Current year losses I Brought foM"ard losses on which Deffcred Tax not recognised 342.52 342.52 216.19 216.19 
Tax paid at lower rate 2.11 2.11 2.01 2.01 
Other temoorarv differences (65.66) (~.26) ( 3.33) ( 3.33) 
Income tax expense charged to 'the statement of profit and loss 142.38 142.38 152.92 152.92 
Income tax attributable to continued operations 14.39 14.39 (10.38) (10.38) 
Income tax attributable to discontinued operations 127.99 127.99 163.30 163,30 
Total 142.38 142.38 152.92 152.92 



CG POWER & INDUSTRJAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL_ STATEMENTS 

Deferred tax relates to the following 

Balance sheet 
Recognised in statement 

of profit or loss 

As at March 31, As at March 31, As at March 31, As at March 31, As at April 01, 
For the year For the year For the year 

For the year ended 
Particulars ended ended ended 

2016 2016 2015 2015 2014 
March 31, 2016 March 31, 2016 March 31, 2015 

March 31, 2015 
(R•casted) (Original) (Recasted) (Original) (Original) 

(R•casted) (Original) (Recasted) 
(Original} 

t crore "crore t crore "crore t crore t crore t crore r crore f crore 
Expenses allowable on paJrnent basis 2.48 2.48 47.61 47.61 49.92 (7.74) (7.74) 3.20 3.20 
Unused tax losses/ depreciation 78.44 78.44 167.86 167.86 210.39 (21.75) (21.75) (20.45) (20.45) 
Other items giving rise to t:;-mporary differences 52.74 52.74 (249.39) (249.39) (312.01) 75.39 75.39 24.63 24.63 
Accelerated depreciation for tax purposes (202.44) (202.44) (170.41) (170.41) (166.22) (46.73) (46.73) (4.21) (4.21) 
Finance lease 1.71 1.71 1.37 1.37 1.37 0.32 0.32 0.00 0.00 
Service concession arrangement 0.45 0.45 0.42 0.42 0.03 0.03 0.42 0.42 
Fair valuation of property, plant and equipment (PP&E) (210.84) (210.84) (261.82) (261.82) (303.76) 50.94 50.94 41.94 41.94 
Impairment of !oan 3.88 3.88 3.88 3.88 3.81 0.o7 0.07 
Provision for loss allowance 20.74 20.74 22.75 22.75 20.60 !2.031 !2.031 2.17 2.17 
Deferred tax asset I (liability) I 252.84 f 252.841 ( 437.73) ( 437.73) I 495.90) 
Net (income) I expense 48.43 48.43 47.77 47.77 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTEP FINANCIAL STATEMENTS 

Reconciliation of deferr~d tax assets/ (liabilities) net 

As at March 31, As at March 31, As at March 31, As at March 31, 

Re.:onciliation of deferred tax asset I (liabilities) net 
2016 2016 2015 2015 

(Recasted) {Original) (Re casted) (Original) 

"crore "crore f crore f crore 
Opening balance as of 1st April ( 437.73) ( 437,73) ( 495.90) ( 495.90) 
Tax income/(expense) dL.rin>J the p,;;:riod recognised in profit or loss 88.35 86.36 52.37 52.37 

Tax income/(expense} duri[JJ the p-:!riod recognised in profit or loss from discontinued operations ( 37,92) ( 37.92) ( 4.60) ( 4.60) 

Deferred tax acquired in c:;rrolgam~ion ( 0.18) ( 0.18) 
Deferred tax transferred c.n Jiscont nued operation 114.42 114.42 
Translation adjustment 22.04 22.04 10.58 10.58 
Closing balance (252.84) (252.84) ( 437.73) ( 437.73) 

Deferred tax assets have n,Jt been -ecognised in respect of losses as they may not be used to offset taxable profits elsewhere in the Group, they have arisen in subsidiaries that have been loss~making for some 
time, and there are no ot1er tax pla1ning opportunities or other evidence of recoverability in the near future. 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

12. NON-CURRENT ASSETS-OTHERS 

As at March 31, As at March 31, As at March As at March 31, As at April 01, 

Particulars 
2016 2016 31,2015 2015 2014 

(Recasted) (Original) (Recasted) (Original) (Original) 

if crore if crore if crore if crore if crore 
Unsecured, considered good, unless otherwise stated 

Deposits - . . . 3.77 
Capital advances 0.95 0.95 7.38 7.38 37.06 

Others 22.17 20.61 - . -
23.12 21.56 7.38 7.38 40.83 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

13 INVENTORIES 

As at March 31, 2016 Asat March 31, 2016 As at March 31,2015 As at March 31, 2015 As at April 01, 2014 
Particulars (Recasted_) {Original) (Recasted) (Original) (Original) 

f crore f crore f crore f crore f crore f crore f crore f crore f crore f crore 

Raw materials 245.87 245.87 443.76 443.76 523.60 

Add: Goods-in-transit 9.61 9.61 35.04 35.04 64.25 

255.48 255.48 478.80 478.80 587.85 
Work-~n-progress - manufacturing 261,60 261.60 660.47 660.47 873.15 
Finished goods - manufacturing 62.18 62.18 88.75 155.30 140.79 

Stock-in-trade 2.66 2.66 2.02 2.02 63.07 
Stores, spares and packing materials 3.00 3.00 3.09 3.09 5.75 
Loose tools 0.09 0,09 0.39 0.39 0.78 

585.01 585.01 1233.51 1300.07 1671.39 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

14 CURRENT FINANCIAL ASSETS-INVESTMENTS 

As at March 31, As at March 31, As at March As at March 31, As at April 01, 

Particulars 2016 2016 31,2015 2015 2014 
(Recasted) (Original) (Recasted) (Original) (Original) 

f crore f crore f crore f crore f crore 

Quoted investments 
Investments in equity instruments 
Carried at fair value through profit and loss 0.95 0.95 0.94 0.94 0.86 
Investments in mutual funds 
Carried at fair value through profit and loss - - 159.68 159.68 19.86 

Unquoted investments 
Investment in Government or trust securities - - 0.37 0.37 0.26 

0.95 0.95 160.99 160.99 20.98 

Notes: 

Quoted investments 
Book value 0.95 0.95 160.62 160.62 20.72 
Market value 0.95 0.95 160.62 160.62 20.72 

Unquoted investments 
Book value - - 0.37 0.37 0.26 
Market value . . 0.37 0.37 0.26 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

15. TRADE RECEIVABLES 

As at March 31, 2016 As at March 31, 2016 As at March 31,2015 As at March 31, 2015 As at April 01, 2014 
Particulars (Recasted) (Original) (Recasted) (Original) (Original) 

f crore t' crore "crore f crore f crore f crore , crore f crore fcrore fcrore 

Unsecured 

Debts overdue for six months: 
Considered good 395.79 395.79 383.85 383 85 235.31 

Considered doubtful 139.39 139.39 18930 18930 180.41 

535.18 535.18 573.15 57315 415.72 

Less: AHo..,.tance for doubtful debts 139.39 139.39 189.30 189.30 18041 

395.79 395.79 383.85 383.85 23531 
Other debts: 

Considered good 1681.22 1681.22 2686.00 2686.00 3064.07 

Other Receivables 

Insurance receivables 3.38 3.38 4.06 4.06 4.39 

Other financial receivables 1.37 1.37 0.43 0.43 0.36 

4.75 4.75 4.49 4.49 4.75 

Derivative instruments 6.40 6.40 13.64 13.64 23.81 

2088.16 2088.16 3087.98 3087.98 3327.94 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

16 CASH AND CASH EQUIVALENTS 

As at March 31, 2016 As at March 31, 2016 As at March 31,2015 
Particulars (Recasted) (Original) (Recasted) 

f crore f crore f crore f crore f crore f crore 
Cash and cash equivalents : 

Balances with banks: 

On current accounts 496.24 532.79 560.42 
Cheques on hand 34.56 
On deposit accounts 
(Refer notes below) 164.46 259.46 10.61 

717.25 792.25 571.03 

Cash on hand 0.16 0.16 31.56 

717.41 792.41 602.59 
Ongmal 
(a) f 175.00 crore with banks held as margin money or security against the borrowings, guarantees and other commitments. 
(b) Deposits of f 175.00 crore (Previous year f 2.00 crore) are under lien with erstwhile bank held under protest. 

As at March 31, 2015 As at April 01, 2014 
(Original) (Original) 

f crore f crore f crore f crore 

560.42 683.44 

85.61 84.74 

646.03 768.18 

31.56 0.56 

677.59 768.74 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

17 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS 

As at March 31, 2016 Asal March 31, 2016 Asat March 31,2015 As at March 31, 2015 As at April 01, 2014 
Particulars (Recasted) (Original) (Recasted) {Original) (Original) 

f crore t crore f crore t crore f crore f crore f crore f crore f crore f crore 

Other balances: 
Earmarked balances with banks: 

Unpaid dividends 1.65 1.65 1.93 1.98 1.94 

Unpaid matured fixed deposits and 
interest accrued thereon 0.01 

Others - - 3.03 3.03 40.19 

1.65 1.65 5.01 5.01 42.14 

Fixed deposits with banks 2.83 2.83 0.15 0.15 3.04 

4.48 4.48 5.16 5.16 45.18 

There are no amounts due and outstandln to be credited to the investor Education and Protection Fund as at March 31, 2016. 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

18.CURRENT FINANCIALS ASSETS • LOANS 

As at March 31, 2016 As at March 31, 2016 As at March 31,2015 As at March 31, 2015 As at April 01, 2014 
Particulars (Recasted) (Original) (Recasted) (Original) {Original) 

, crore f crore f crore f crore f crore f crore f crore f crore f crore f crore 
Unsecured, considered good, unless otherwise 
stated 

Advances recoverable in cash or in 
kind or for value to be received: 

Considered good 3.85 3,65 28.80 28.80 21.95 
Considered doubtful 0.00 1.41 

3.85 3.85 28.80 28.80 23 36 
Less: Allowance for bad and 

doubtful advances 1.41 
3.85 3.85 28.&l 28 80 21.95 

lntercorporate Deposit 75.00 75.00 

L-Oans and Ad\'ancei to Othen 421.98 80.65 
Lt.":is ,\llowanccs in f<.-."-!'p<..'CI of other :i:dvanccs (337,89) 

Loan to director { Interest free}" 9.17 

Security deposits: 

Considered good 10.59 10.59 26.62 26.62 30.47 
Considered doubtful 0.05 0.05 

10.64 10.64 26.62 26.62 30.47 
Less: Allowance for bad and doubtful 

advances 0.05 0.05 

10.59 10.59 26.62 2662 30.47 

182.70 14.44 211.07 55.42 52.42 

Unapproved remuneratmn to Oire<::tor considered recoverable 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

19 CURRENT FINANCIALS ASSETS - OTHERS 
As at March 31, As at March 31, As at March As at March 31, As at April 01, 

Particulars 2016 2016 31,2015 2015 2014 
/Recasted\ /Oriainal\ rRecasted\ COriainal\ (Original) 

f crore f crore f crore f crore f crore 
Bank deposits 230.60 230.60 1.60 1.60 1.03 

230.60 230.60 1.60 1.60 1.03 

Note: 
(a) ~ 227.00 crore with banks held as margin money or security against the borrowings, guarantees and other commitments. 

(b) Deposits of~ 203.60 crore (Previous year~ 1.60 crore) are under lien with bank out of which ~ 200 crore is with erstwhile bank held under protest. 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

20 OTHER CURRENT ASSETS 
As at March 31, As at March 31, As at March As at March 31, As at April 01, 

Particulars 2016 2016 31,2015 2015 2014 
/Recastedl /Oriainall (Recasted) (Oriainal) (Orioinal) 

f crore f crore ~ crore ~ crore ~ crore 

Advance to suppliers 162.66 162.66 348.06 348.06 85.59 
Advance to other related party 82.47 96.56 
Prepaid expenses 33.22 33.22 10.99 10.99 11.44 
Due from customers (construction and project related activity) 42.11 42.11 413.28 413.28 255.96 
Statutory and other receivables 234.08 234.08 443.43 443.43 398.59 

554.54 568.63 1215.76 1215.76 751.58 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

21.EQUllY SHARE CAPITAL 

{Recasted) 
As at March 31, As at March 31, 

Particulars 2016 2015 

f crore f crore 

Authorised: 
2,03,80,00,000 Equity Shares of it 2 each 407.60 407.60 
(2,03,80,00,000 and 1,80,50,00,000 equity shares of< 2 each as at 31-03-2015 and 1-04-2014 respectively) 

Issued: 
62,67,88,442 Equity Shares oH 2 each 
(62,67,88,442 Equity Shares of< 2 each as at 31-03-2015 and 1-04-2014) 125.35 125.35 

Subscribed and paid-up 
62,67,46, 142 Equity Shares of< 2 each 125.35 125.35 

(62,67,46,142 Equity Shares off 2 each as at 31-03-2015 and 1-04-2014) 

Forfeited shares: 
Amount paid-up on 42,300 Equity Shares of it 2 each 0.00 0.00 
(Amount paid-up< 32,175) 

125.35 125.35 

(Oriuinall 
As at March 31, As at March 31, 

Particulars 2016 2015 
f crore f crore 

Authorised: 
2,03,80,00,000 Equity Shares of it 2 each 407.60 407.60 
(2,03,80,00,000 and 1,80,50,00,000 equity shares of it 2 each as at 31-03-2015 and 1-04-2014 respectively) 

Issued: 
62,67,88,442 Equity Shares of< 2 each 125.35 125.35 

Subscribed and paid-up 
62,67,46, 142 Equity Shares of< 2 each 125.35 125.35 
(62,67,46, 142 Equily Shares of< 2 each as at 31-03-2015 and 1-04-2014) 

Forfeited shares: 
Amount paid-up on 42,300 Equity Shares of< 2 each 0.00 0.00 
(Amount paid-up it 32,175) 

125.35 125.35 

Notes: 

{a) Reconciliation of the number of the shares outstanding at the beginning and at the end of the year: 

{Recasted) 

Authorised share capital As at March 31, 2016 As at March 31, 2015 
No of Shares , crore No of Shares f crore 

Balance at the beginning of the year 2038000000 407.60 1805000000 361.00 
Amalgamation of wholly-owned subsidiaries with the Company 
(Refer Note below) - - 233000000 46.60 
Balance at the end of the year 2038000000 407.60 2038000000 407.60 

(Oriuinalll 

Authorised share capital As at March 31, 2016 As at March 31, 2015 
No of Shares f crore No of Shares f crore 

Balance at the beginning of the year 2038000000 407.60 1805000000 361.00 
Amalgamation of wholly-owned subsidiaries with the Company . 233000000 46.60 
Balance at the end of the year 2038000000 407.60 2038000000 407.60 

During the previous year, the Company's authorised share capital increased from f 361.00 crore to i!' 407.60 crore comprising of 2, 03, 80, 00, 000 number of 
equity shares of< 2 each on amalgamation of CG Energy Management Limited and CG-ZIV Power Automation Solutions Limited, wholly-owned subsidiaries, 
with the Company on April 1, 2014. 

1Recasted) 

Issued share capital As at March 31, 2016 As at March 31, 2015 
No of Shares II f crore No of Shares II f crore 

Balance at the beginning of the year 62678844211 125.35 62678844211 125.35 
Balance at the end of the year 62678844211 125.35 62678844211 125.35 

Subscribed and paid-up /Is at March 31, 2016 As at March 31, 2015 
f f crore No of Shares t crore 

Balance at the beginning of lhe yeHr 628748142 125.35 G2G746142 125.35 

Balance at the end of the year 626746142 125.35 626746142 125.35 

As at April 01, 
2014 

f crore 

361.00 

125.35 

125.35 

000 

125.35 

As at April 01, 
2014 

f crore 

361.00 

125.35 

125.35 

0.00 

125.35 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

(Original) 

Issued share capital 
As at March 31, 2016 As at March 31, 2015 

No of Shares f crore No of Shares t crore 

Balance at the beginning of the year 626788442 125.35 626788442 125.35 

Balance at the end of the year 626788442 125.35 626788442 125.35 

Subscribed and paid-up 
As at March 31, 2016 As at March 31, 2015 

f f crore No of Shares , crore 

Balance at the beginning of the year 626746142 125.35 626746142 125.35 

Balance at the end of the year 626746142 125.35 626746142 125.35 

The Company has not issued any equity shares during the current and in the previous year. 

(b) Terms/ rights attached to equity shares: 
The Company has one class of share capital, i.e., equity shares having face value off 2 per share. Each holder of equity share is entitled to one vote per 
share. 
In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in 
proportion to their shareholding. 

(c) Details shareholders holding more than 5 % shares in the Company: 

(Recasted) 

Particulars 
As at March 31, 2016 As at March 31, 2015 

% No. of Shares % No. of Shares 

1 Avantha Holdings Limited 34.37 215442496 34.37 215442496 
2 Reliance Capital Trustee Co. Ltd Ne Reliance Equity Opportunities 

Fund 7.43 46569874 - -
3 HDFC Trustee Company Limited - HDFC Equity Fund 9.22 57809500 9.22 57809500 

4 Life Insurance Corporation of India 5.24 32820195 4.80 30071908 

(Original) 

Particulars 
As at March 31, 2016 As at March 31, 2015 

% No. of Shares % No. of Shares 

1 Avantha Holdings Limited 34.37 215442496 34.37 215442496 

2 Reliance Capital Trustee Co. Ltd Ne Reliance Equity Opportunities 7.43 46569874 -
3 I !DFC Trustee Company Limited - HDFC Equity Fund 9.22 57809500 0.22 57800500 

4 Life Insurance Corporation of India 5.24 32820195 4.80 30071908 

(d) There are no shares reserved for issue under options and contracts/ commitments for the sale of shares/ disinvestment. 

(e) Aggregate number of bonus shares issued during the period of finve years immediately preceding the reporting date: 

(Recasted) 
As at March 31, As at March 31, As at April 01, 

Particulars 2016 2015 2014 
No. of Shares No. of Shares No. of Shares 

Shares issued as fully paid-up bonus shares - 274924944 

/Oriqinal) 
As at March 31, As at March 31, As at April 01, 

Particulars 2016 2015 2014 
No. of Shares No. of Shares No. of Shares 

Shares issued as fully paid-up bonus shares . 274924944 

As at Aoril 01, 2014 
% No. of Shares 

40.84 255937034 

-
9.30 58269500 

5.24 32842674 

As at Aoril 01, 2014 
% No. of Shares 

40.84 255937034 

- -
9.30 58260500 
5.24 32842674 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

(f) Aggregate number of shares bought back during the period of five years immediately preceding the reporting date: 

(Recasted\ 
As at March 31, As at March 31, As at April 01, 

Particulars 2016 2015 2014 
No. of Shares No. of Shares No. of Shares 

Shares bought back 14745394 14745394 14745394 

(Original) 
As at March 31, As at March 31, As at April 01, 

Particulars 2016 2015 2014 
No. of Shares No. of Shares No. of Shares 

Shares bought back 14745394 14745394 14745394 

( g) Aggregate number of shares issued as GD Rs 

(Recasted\ 

Particulars 
As at March 31, 2016 As at March 31, 2015 As atAoril 01, 2014 

% II No. of Shares % II No. of Shares % II No. of Shares 

The Bank of New York 0.1411 882329 0.1611 973844 022II 1383534 

(Original} 

Particulars 
As at March 31, 2016 As at March 31, 2015 As at Aoril 01, 2014 

% II No. of Shares % II No. of Shares % II No. of Shares 

The Bank of New York 0.1411 882329 01611 973844 02211 1383534 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

21. SHARE CAPITAL (Contd ... ) 

(h) Dividend paid and proposed 

(Recasted) 

Particulars 

Declared and paid during the year: 
Final dividend for 31-03-2016: '1' Nil per share 

l/31-03-2015: '1' 0.40 oer share) 
Interim dividend for 31-03-2016: '1' Nil per share 
I /31-03-2015: '1' 0.80 per share) 
Dividends on ordinary shares: 
Final dividend for 31-03-2016: '1' Nil per share 

1(31-03-2015: '1' Nil oer share) 

(Oric:iinal) 

Particulars 

Declared and paid during the year: 
Final dividend for 31-03-2016: '1' Nil per share 

I (31-03-2015: '1' 0.40 per share) 
Interim dividend for 31-03-2016: '1' Nil per share 
l/31-03-2015: '1' 0.80 per share) 
Dividends on ordinary shares: 
Final dividend for 31-03-2016: '1' Nil per share 
l/31-03-2015: '1' Nil per share) 

(i) Nature and purpose of reserves: 

(1) Capital redemption reserve: 

'1' crore 
As at March 31, Asat March 31, 

2016 2015 

- 25.07 

- 50.14 

- -

As at March 31, As at March 31, 
2016 2015 

- 25.07 

- 50.14 

- -

Capital Redemption reserve was created for buy back of shares. A company may issue fully paid-up bonus shares to its members 
out of the capital redemption reserve account. 

(2) Security premium account: 

Security premium account is created when shares are issued at premium. A company may issue fully paid-up bonus shares to its 
members out of the security premium reserve account, and Company can use this reserve for buy-back of shares. 

(3) Capital reserve: 
The Group had paid certain deferred sales tax liabilities in accordance with the scheme formulated by the State Government of 
Maharashtra for such optional prepayments. The resultant surplus of '1' 19.12 crores, representing the excess of the recorded liability 
over the amount paid was credited to Capital Reserve. 

During the financial year ended March 31, 2016 , the capital reserve of '1' 652.53 crores is recognised due to demerger of consumer 
product segment pursuant to the transfer of all assets and liabilities to the resulting company i.e. Crompton Greaves Consumer 
Electricals Limited (Refer note 46). 

(4) Statutory reserve: 
Statutory reserve represents profits set aside as per the local statutory requirement of overseas subsidiaries and the same is not 
available for distribution. 

(5) Capital reserve on consolidation: 

Capital reserve on consolidation is on account of subsidiaries acquired. 

(6) Government grant: 
Grants are recognized as non-repayable when the requirements established for receiving them are met and are recognized directly 
in equity, net of corrnspondino tax effect. 
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22. NON-CURRENT FINANCIAL LIABILITIES-BORROWINGS 

Secured loans 

Term loans from banks 

From financial Institutions 

Bonds 

Unsecured loans 

Term loans from banks 

Particulars 

Interest.free sales tax deferral loans from State Government 
Finance lease obligations 

(a) Secured term loans from banks: 

As at March 31, 
2016 

(Recasted} 
f crore 

544,65 

50.18 

4.19 

599.02 

As at March 31, 
2016 

{Orioinal) 
f crore 

544.65 

50.18 

4.19 

599.02 

As at March 
31,2015 

{Recasted) 
f crore 

1094.86 

21.97 

49.29 

100.71 
0.54 
9.86 

1277.23 

As at March 31, 
2015 

/Original\ 
f crore 

1094.86 

21.97 

49.29 

100.71 
0.54 
9.86 

1277.23 

As at April 01, 
2014 

{Oriainan 
f crore 

1554.79 

20.76 

51.60 

0.54 
14.73 

1642.42 

(i) Long term loan off Nil crore (as at 31~03~2015 f 41.66 crore) is secured by way of fixed and floating charge on all assets of CG Power USA Inc located in Missouri and New 
Jersey. This loan is repayable in ten equal half yearly installments from drawdovVn on June, 2011. 

(ii) Long tenn loan of f 362.15 crore (as at 31-03-2015 f 656.56 crore) is secured by pledge over 100% shares of ZIV group, mortgage of fixed assets located at Spain and 
guaranteed by the parent Company. This loan is repayable in unequal annual and half yearty installments from January 2014. 

(iii) Long tenn loan off Nil crore (as at 31-03-2015 f 134.28 crore) availed by CG Middle East FZE is secured by way of Corporate Guarantee given by Parent Company. This loan is 
repayable by way of bullet payment at the end of 24 months from the drawdown in August 2014. 

{iv) During the year CG International BV availed loan of f 182.50 crore (as at 31-03-2015 f Nil) from ICICI Bank UK PLC with Interest rate of EURIBOR +165 bpps per annuam. The 
loan is payable in full within two years from utilization date Le March 15, 2016. 

(v) Long term loan off 12.68 crore (as at March 31, 2015 ~ 13.16 crore) is secured by way of fixed and floating charge on all assets of CG Power Systems Ireland Limited. This loan 
is repayable in eighty equal quarterly installments from the drawdown in February 2003. ,. 

(vi) Long tenn loan off 213.78 crore (as at March 31,2015 f 190.33 crore) is secured by way of fixed and floating charge on all assets of CG Electric Systems Hungary Zrt. 
Repayment of the loan will commence from December 2022 and 'MIi be repayable in four equal annual installments. • 

(vii) Long term loan off Nil crore (as at March 31, 2015 t 10.74 crore) is securred by way of fixed and floating charge on all assets of CG Electric Systems Hungary Zrt and is also 
guaranteed by the parent company. This loan will be payable by a single installment on September 2016. • 

{viii) Long tenn loan oft 12.06 crore (as at March 31, 2015 t 19.32 crore) Is secured by way of fixed and floating charge on au assets of CG Power Systems Belgium N.V and CG 
Holdings Belgium N.V. Repayment of the loan has commenced from 2015-16 and will be repayable in four unequal annual installments. ,. 

(ix} Long tenn loan off 21.20 crore (as at March 31, 2015 f 28.26 crore) is secured by first priority on an accounts receivables of the CG Power USA Inc. located at Missouri and a 
lien senior in priority to all liens other than liens granted in favor of leased equipments. 

(x) Axis Bank Working facility up tot 74.40 crore (as at March 31, 2015 f Nil) to meet long term working capital requirement of the Group. Interest only is paid quarterly at a rate of 
three month LIBOR plus 2.15%, (2.78% at March 31, 2015). Principal is due from 24 month from the date of disbursement. Balance is due in October 2017." 

{b) Secured term loans from financial institutions consist of the following: 
Soft loans oft 50.18 crore (as at March 31, 2015 f 21.97 crore) from Government/ Ministry of Spain which are repayable in periodical installments from the year 2012 to 2022. 

(c) Secured Borrowings by way of bonds consist of the following: 

(i) BUILD Missouri revenue bonds, Series 2010 t 4.66 crore (as at March 31, 2015 f 4.39 crore) with interest payable semi-annual at a ftxed rate and principal payments ranging from 
f 0.16 crore tot 0.32 crore through maturity on December, 2024. • 

(ii) Industrial development revenue bonds, Series 2008 t Nil crore (as at March 31,2015 t 38.12 crore) with interest payable monthly at the weekly adjusted LIBOR rate and annual 
principal payment ranging from f 0.87 crore to f 2.61 crore through maturity in December 2028.,. 

(iii) Industrial development revenue bonds, Series 1999 t Nil crore (as at March 31, 2015 t 6.78 crore) with interest payable monthly at the weekly adjusted LIBOR rate and annual 
principal payments ranging from t' 0.56 crore to t 1.39 crore through maturity in December 2019 ... 

(d} Unsecurred tenn loans from banks consist of the following:-
Long term loan off Nil crore (as at March 31, 2015 f 100.71 crore) is payable by way of single installment on August 2016. ,l-

(e) Finance lease obligations are repayable in equated monthly installments. 

(f} The Company has opted for the deferral scheme of sales tax, which is payable as per the scheme framed by State Government. 

" Borrowings pertaining to discontinued operations are included under the head 'Liabilities associated with group of assets classified as held for sale and discontinued operations' 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
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22. NON-CURRENT FINANCIAL LIABILITIES-BORROWINGS 

(g) Finance lease: 

The minimum lease rentals as at March 31, 2016 and the present value as at March 31, 2016 of minimum lease payments in respect of assets 
acquired under finance leases are as follows: 

!Recastedl 

As at March 31, 2016 As at March 31, 2015 As at April 01, 2014 

Particulars 
Minimum Present value Minimum Present value Minimum Present value 
payments of payments payments of payments payments of payments 

Within one year 4.33 3.76 5.86 3.99 6.08 4.45 
After one year but not more than five years 4.43 4.19 11.06 9.86 17.43 14.73 
More than five years - - . . . . 

Total minimum lease oavments 8.76 7.95 16.92 13.85 23.51 19.18 
Less amounts representinQ finance charQes 0.81 3.07 . 4.33 . 

Present value of minimum lease payments 7.95 7.95 13.85 13.85 19.18 19.18 

(Orioinall 

As at March 31, 2016 As at March 31, 2015 As at April 01, 2014 

Particulars 
Minimum Present value Minimum Present value Minimum Present value 
payments of payments payments of payments payments of payments 

Within one year 4.33 3.76 5.86 3.99 6.08 4.45 
After one year but not more than five years 4.43 4.19 11.06 9.86 17.43 14.73 
More than five years . - . . . . 
Total minimum lease payments 8.76 7.95 16.92 13.85 23.51 19.18 
Less amounts representing finance charges 0.81 3.07 . 4.33 . 

Present value of minimum lease payments 7.95 7.95 13.85 13.85 19.18 19.18 
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23 NON-CURRENT - OTHER FINANCIAL LIABILITIES 

As at March 31, 2016 As at March 31, 2016 As at March 31,2015 As at March 31, 2015 As at April 01, 2014 
Particulars (Recasted) (Original) (Re casted) (Original) (Original) 

f crore f crore f crore f crore f crore f crore f crore f crore f crore f crore 
Other payables: 

Deposits payable 1.25 1.25 2.74 2.74 6.67 

Others 39.65 

1.25 1.25 2.74 2.74 46.32 

1.25 1.25 2.74 2.74 46.32 
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24 NON-CURRENT PROVISIONS 
As at March 31, As at March 31, As at March As at March 31, As at April 01, 

Particulars 2016 2016 31,2015 2015 2014 
(Recasted) /Ori!linal) (Recasted) /Oriainall /Ori!linal) 

f crore f crore f crore f crore f crore 

Employee benefits 40.69 40.69 65.47 65.47 73.11 
Warranties 12.08 12.08 11.68 11.68 10.91 

52.77 52.77 77.15 77.15 84.02 
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25 OTHER NON-CURRENT LIABILITIES 
As at March 31, As at March 31, As at March As at March 31, As at April 01, 

Particulars 2016 2016 31,2015 2015 2014 
/Recasted\ /Oriainal\ (Recasted\ (Oriainal\ (Oriainal\ 

f crore f crore f crore f crore f crore 

Other payables: 

Others 6.34 6.34 49.37 49.37 18.70 

6.34 6.34 49.37 49.37 18.70 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

26. CURRENT FINANCIAL LIABILITIES - BORROWINGS 
As at March 31, As at March 31, As at March As at March 31, As at April 01, 

Particulars 2016 2016 31,2015 2015 2014 
IRecastedl IOriainall IRecastedl (Oriainal) (Oriainall 

f crore f crore f crore f crore f crore 

Secured loans 
Term loans 

From banks 114.02 114.02 369.11 369.11 338.91 

Working capital demand loan 
From banks 127.27 127.27 51.34 51.34 57.34 

Unsecured loans 

Working capital loan from bank: 
Demand loan 300.00 300.00 202.12 202.12 164.52 
Factoring Loan 95.71 95.71 34.72 34.72 -

637.00 637.00 657.29 657.29 560.77 

Note: 
Secured by hypothecation of inventories, book debts and trade receivables, both present and future. 
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27 CURRENT FINANCIALS LIABILITIES - TRADE PAYABLES 
As at March 31, As at March 31, As at March As at March 31, As at April 01, 

Particulars 2016 2016 31,2015 2015 2014 
IRecasted) (Oriainall (Recasted) {Oriainall {Oriainall 

f crore f crore f crore f crore f crore 

Acceptances 98.38 98.38 208.42 208.42 346.66 
Due to others 1259.48 1259.48 1824.58 1824.58 2399.60 

Due to related parties: 
Associates/ Joint Venture - - 22.37 22.37 37.41 

1357.86 1357.86 2055.37 2055.37 2783.67 
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28 CURRENT -OTHER FINANCIALS LIABILITIES 

As at March 31, 2016 As at March 31, 2016 As at March 31,2015 As at March 31, 2015 As at April 01, 2014 
Particulars {Recasted) (Original) (Recasted) (Original) (Original) 

r crore r crore r crore f crore f crore f crore f crore f crore f crore f' crore 

Financial Liabilities at amortised cost: 
Current maturities of long~ tenn debts: 

From banks 230.4'3 230.4'3 146.72 146.72 194.28 
From financial Institutions 2.89 2.89 2.08 2.08 1.70 
From bonds 4.92 4.92 4.61 

233.35 233.35 153.72 153.72 200.59 
Interest free sales tax deferral loans from State 
Government 0.12 0.12 0.35 

Current maturities of finance lease obligations 3.76 3.76 3.99 3.99 4.45 

Interest accrued but not due on borro\Mngs 1.62 1.62 4.69 4.69 7.23 

Due to Other Related Paity 14.09 

Investor Education and Protection Fund: (Refer note 
below) 

Unclaimed dividend 1.65 1.65 1.98 1.98 1.94 

Due to directors 5.84 5.84 9.57 9.57 12.85 

Other payables: 
Due to erstv.-hile shareholders 0.11 0.11 5.29 5.29 44.74 
Security deposits 7.43 7.43 32.56 32.56 23.45 
Employee dues 31.71 31.71 151.31 151.31 154.14 
Others 80.34 80.34 81.01 81.01 29.40 

119.59 119.59 270.17 270.17 251.73 

365.93 365.93 458.21 444.12 479.14 

Note: 

There are no amounts due and outstanding to be credited to the Investor Education and Protection Fund as at March 31, 2016. 
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29 OTHER CURRENT LIABILITIES 

As at March 31, 2016 As at March 31, 2016 As at March 31,2015 As at March 31, 2015 As at April 01, 2014 
Particulars (Recasted) (Original) (Recasted) (Original) (Original) 

f crore f crore f crore f crore f' crore f crore f crore f crore f crore f crore 

Advances from customers 293.77 293.77 635.50 635.50 945.64 
Due to customers 48.63 48.63 120.43 120.43 126.13 
Other payables: 

Statutory dues 14.45 14.45 81.86 81.86 79.57 
Others 44.21 44.21 52.70 52.70 110.79 

58.66 58.66 134.56 134.56 190.36 

401.06 401.06 890.49 890.49 1262.13 
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30 SHORT-TERM PROVISIONS 
As at March 31, As at March 31, As at March As at March 31, As at April 01, 

Particulars 2016 2016 31,2015 2015 2014 
(Recasted) (Oriainall /Recastedl (Oriainall (Oriainal\ 

f crore f crore f crore f crore f crore 
Employee benefits 19.80 19.80 4.85 4.85 4.77 

Other provisions (Refer note below) 60.63 60.63 316.21 316.21 299.74 

80.43 80.43 321.06 321.06 304.51 
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Note: 

(a) Disclosures as required by Indian Accounting Standard (Ind AS} 37 Provision, Contingent Liabilities and Contingent Assets 

(1) Movement in provisions: 

(Recasted) 

Nature of provisions 

Carrying amount at the beginning of the year" 

Amount transferred due to discontinued operations/ demerger 

Additional provision made during the year# 

Addition due to amalgamation of subsidiary 

Amounts used during the year 

Unused amounts reversed during the year# 

Translation adjustment 

Carrying amount at the end of the year" 

Nature of provisions 

Carrying amount at the beginning of the year* 

Amount transferred due to discontinued operations/ demerger 

Additional provision made during the year# 

Addition due to amalgamation of subsidiary 

Amounts used during the year 

Unused amounts reversed during the year# 

Translation adjustment 

Carrying amount at the end of the year" 

Nature of provisions 

Carrying amount at the beginning of the year* 

Amount transferred due to discontinued operations/ demerger 

Additional provision made during the year# 

Addition due to amalgamation of subsidiary 

Amounts used during the year 

Unused amounts reversed during the year# 

Translation adjustment 

Carrying amount at the end of the year"" 

(Oriainal\ 

Nature of provisions 

Carrying amount at the beginning of the year* 
Amount transferred due to discontinued operations/ demerger 
Additional provision made during the year# 
Addition due to amalgamation of subsidiary 
Amounts used during the year 
Unused amounts reversed during the year# 
Translation adjustment 
Carrying amount at the end of the year"' 

Nature of provisions 

Carrying amount at the beginning of the yea~ 
Amount transferred due to discontinued operations/ demerger 
Additional provision made during the year# 
Addition due to amalgamation of subsidiary 
Amounts used during the year 
Unused amounts reversed during the year# 
Translation adjustment 
Carrying amount at the end of the year" 

Nature of provisions 

Carrying amount at the beginning of the year* 
Amount transferred due to discontinued operations/ demerger 
Additional provision made during the year# 
Addition due to amalgamation of subsidiary 
Amounts used during the year 
Unused amounts reversed during the year# 
Translation adjustment 
Carrying amount at the end of the year" 

Warranties 

2015-16 2014-15 

140.68 95.21 

98.77 12.33 

17.62 116.06 

0.54 

3.52 30.23 

12.71 13.61 

0.20 (14.96) 

43.50 140.68 

Liauidated damages 
2015.-16 2014-15 

47.43 63.20 

39.24 
3.34 16.27 

1.11 5.98 

1.08 19.99 

0.20 (6.07) 

9.54 47.43 

Onerous contracts 
2015-16 2014-15 

11.65 16.82 

11.65 
. 12.07 
. 

0.13 
. 15.34 
. (1.17) 
. 11.65 

Warranties 

2015-16 2014-15 
140.68 95.21 

98.77 12.33 
17.62 116.06 

0.54 
3.52 30.23 

12.71 13.61 
0.20 /14.96\ 

43.50 140.68 

Liauidated damaaes 
2015-16 2014-15 

47.43 63.20 
39.24 
3.34 16.27 
. 
1.11 5.98 
1.08 19.99 
0.20 (6.07) 
9.54 47.43 

Onerous contracts 
2015-16 2014-15 

11.65 16.82 
11.65 

12.07 
. 

0.13 
15.34 
(1.77 
11.65 

Sales tax/ VAT 

2015-16 2014-15 

11.07 22.59 

2.13 
3.00 
. 
. 

0.01 11.52 
. 

11.93 11.07 

Other litiaation claims 
2015-16 2014-15 

96.71 70.38 

89.61 
. 47.04 

. 
2.86 5.98 
. (14.73) 

4.24 96.71 

Total 
2015-16 2014-15 

327.89 298.90 

257.22 12.33 

23.96 191.44 

0.54 

4.63 36.34 

17.69 73.23 

0.40 (41.09) 
72.71 327.89 

Sales tax/VAT 

2015-16 2014-15 
11.07 22.59 

2.13 
3.00 
. 
. 
0.01 11.52 
. 

11.93 11.07 

Other litiaation claims 
2015-16 2014-15 

96.71 70.38 
89.61 

. 47.04 

. 

. 
2.86 5.98 
. (14.73) 
4.24 96.71 

Total 
2015-16 2014-15 

327.89 298.90 
257.22 12.33 
23.96 191.44 
. 0.54 
4.63 36.34 

17.69 73.23 
0.40 (41.09 

72.71 327.89 

# Additional provision made during the year and reversal of unused amount are included in the respective head of accounts. 

~ Ca in amounts com rise of non-current and c.urrent rovisions 

Excise duty/ Customs duty I Service 
tax 

2015-16 2014-15 

4.53 11.32 

1.03 6.79 

3.50 4.53 

Environmental obligations 
2015-16 2014-15 

15.82 
15.82 

19.38 

(3.56) 

15.82 

Excise duty/ Customs duty I Service 
tax 

2015-16 2014-15 
4.53 11.32 
. 
. 
. 

1.03 6.79 

3.50 4.53 

Environmental obligations 
2015-16 2014-15 

15.82 
15.82 

19.38 

/3.56\ 
15.82 
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(2) Nature of Provisions: 

(a} Product v,,,arranties: The Company gives warranties on certain products and services in the nature of repairs / replacement, Vvhlch fail to perfonn satisfactorify during the warranty period. 
Provision made represents the amount of the expected cost of meeting such obligation on account of rectification / replacement. The timing of outflows is expected to be within a period of 
two years. 

(b) Provision for sales tax NAT represents liability on account of non-collection of declaration forms and other legal matters \-\'h!Ch are in appeal under the Act/ Rules. 

(c) Provision for excise duty/ customs duty/ service tax represents the differential duty liability that is expected to materialise in respect of matters in appeal. 

(d) Provision for liquidated damages has been made on contracts for wtlich delivery dates are exceeded and computed in reasonable and prudent manner. 

(e) Provision for litigation related obligations represents liabilities that are expected to materialise in respect of matters in appeal. 

{f) Provision for environmental obligations represents liabilities to1Nards the costs expected to be incurred to treat contaminated soil/ effluents at its manufacturing locations, wherever required 
by local law. 

(g) Provision for onerous contracts have been made on contracts v.-hen it is probable that the estimated cost \r',111 exceed the total contract revenue. 
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31 REVENUE FROM OPERATIONS 

For the year ended 
For the year ended For the ye.ar ended For the year ended 

Particulars 
March 31, 2016 

March 31, 2016 (Original) March 31, 2015 (Recasted) March 31, 2015 {Original) 
(Recasted) 

,crore , crore , crore f- crore , crore , crore ,crore f crore 

Sale of produ:::ts 5301.58 5301.58 5148.40 5148.40 
Sale of seNices 89.79 89.79 102.42 102.42 
Construction contracts 213.79 213.79 549 33 549.33 

5,605.16 5,605.16 5,800 15 
Other Operating Income- sa!e of scrap 52.49 67.21 

5657.65 5605,16 5867.36 5800.15 

CONTRACTS IN PROGRESS /Recastedl 
r-or me year i-ormeyear r-or me year r-or me year 

Particulars 
ended ended ended ended 

March 31, 2016 March 31, 2016 March 31,2015 March 31, 2015 
tRecastedl (Ork1ina0 (Recasted) {OriQinal) 

Contract revenue recognised for the financial year 213.79 213.79 549.33 549.33 

Aggregate amount of contract costs incurred and recognised profits 2696.15 2696.15 2494.51 2494.51 
(less recognised losses) for all contracts in progress up to the reporting date 

Amount of customer advances outstanding for contracts in progress as at the reporting date 53.86 53.86 139.90 139 90 

Retention amount due from customer for contract in ....-rv-tress as at the reoortina date 146.41 146.41 158.14 158.14 
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32 OTHER INCOME 
For the year ended For the year ended For the year ended For the year ended 

Particulars 
March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 

IRecastedl IOriainal) IRecastedl IOriainall 
f crore f crore f crore f crore 

Interest income 25.29 25.29 22.02 22.02 

Dividend income 0.01 0.01 

Gain on sale of investments (net) 9.11 9.11 4.54 4.54 
Fair value gain on financial instruments at fair value 
through profit or loss 0.02 0.02 0.08 0.08 
Exchange gain (net) 1.29 1.29 3.47 3.47 

Other non-operating income 

Income from lease of premises / business 
service centers 5.90 5.90 17.15 17.15 

Government grant 5.20 5.20 8.41 8.41 
Miscellaneous income 64.80 64.80 37.71 37.71 

111.62 111.62 93.38 93.38 
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33. COST OF MATERIALS CONSUMED 
For the year ended For the year ended For the year ended For the year ended 

Particulars 
March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 

(Recasted) (Original) (Recasted) (Original) 
f crore f crore f crore f crore f crore f crore f crore f crore 

Opening stock 264.69 264.69 267.66 267.66 

Add: Purchases 3281.30 3214.74 3231.95 3298.51 

Less: Closing stock 255.48 255.48 264.69 264.69 

3290.51 3223.95 3234.92 3301.48 

Less: Scrap sales - 52.49 - 67.21 

3290.51 3171.46 3234.92 3234.27 
Add: Sub-contracting charges (0.00) 267.07 - 277.45 

3290.50 3438.53 3234.92 3511.72 
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34. PURCHASES OF STOCK-IN-TRADE 
For the year For the year For the year For the year 

ended ended ended ended 
Particulars March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 

(Recasted) (Oriqinal) (Recasted) (Oriainan 
f crore t crore t crore t crore 

Purchases of stock-in-trade 119.40 119.40 214.96 214.96 

119.40 119.40 214.96 214.96 
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35 CHANGES IN INVENTORIES OF FINISHED GOODS WORK-IN-PROGRESS AND STOCK-IN-TRADE 

For the year ended For the year ended For the year ended For the year ended 

Particulars 
March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 

(Recasted) (Original) (Recasted) (Original) 

f crore f crore f crore f crore f crore f crore f crore f crore 

Changes in inventories of finished goods and 
work-in-progress: 

Closing stock: 
Finished goods 62.18 62.18 54.53 121.09 
Work-in-progress 261.60 261.60 199.09 199.09 

323.78 323.78 253.62 320.18 

Opening stock: 
Finished goods 54.53 121.09 70.08 70.08 
Work-in-progress 199.09 199.09 231.52 231.52 

253.62 320.18 301.60 301.60 
(70.16) (3.60) 47.98 (18.58) 

Changes in inventories of stock-in-trade: 

Closing stock: 
Stock-in-trade 2.66 2.66 2.02 2.02 
Opening stock: 
Stock-in-trade 2.02 2.02 0.08 0.08 

(0.64) (0.64) (1.94) (1.94) 

170.80 14.24) 46.04 (20.52) 

Note: 
Openin stock and closing stock excludes stock related to discontinued operations. 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

36 EMPLOYEE BENEFITS EXPENSE 

For the year For the year For the year For the year 
ended ended ended ended 

Particulars March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 
(Recasted) (Original) (Recasted) (Original) 

, crore , crore , crore f crore 
Salaries, wages and bonus 471.12 550.56 440.35 565.57 

Contribution to provident and other funds 66.31 66.31 71.40 71.40 

Post retirement medical benefits 2.54 2.54 2.55 2.55 

Staff welfare expenses 35.53 35.53 29.38 29.38 
575.50 654.94 543.68 668.90 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

37. FINANCE COSTS 

For the year For the year For the year For the year 

Particulars 
ended ended ended ended 

March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 
(Recasted) (Original) (Recasted) (Original) 

f crore f crore f crore f crore 

Interest on loans 80.47 80.47 103.59 103.59 
Interest on finance lease 0.89 0.89 1.15 1.15 

81.36 81.36 104.74 104.74 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

38. DEPRECIATION AND AMORTISATION EXPENSE 

For the year For the year For the year 
For the year ended 

ended ended ended 
Particulars March 31, 2016 March 31, 2016 March 31, 2015 

March 31, 2015 

(Recasted) (Original) (Recasted) 
(Original) 

f crore f crore f crore f crore 

Depreciation and amortisation expense 255.75 255.75 244.71 244.71 
255.75 255.75 244.71 244.71 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

39. OTHER EXPENSES 

For the year ended For the year ended 
For the year For the year 

ended ended 
Particulars March 31, 2016 March 31, 2016 

March 31, 2015 March 31, 2015 
(Recasted) (Original) 

(Recasted) (Original) 

f crore f crore f crore "crore 
Consumption of stores and spares 28.97 28.97 31.98 31.98 
Power and fuel 47.80 47.80 46.50 46.50 
Subcontracting charges 267.07 . 277.45 . 

Rent 23.30 23.30 20.37 20.37 
Repairs to buildings 10.23 10.23 9.37 9.37 
Repairs to machinery 18.99 18.99 23.11 23.11 
Insurance 9.90 9.90 44.91 44.91 
Rates and taxes 22.78 22.78 5.56 5.56 
Freight and forwarding 109.51 109.51 107.63 107.63 
Packing materials 58.94 58.94 62.39 62.39 
After sales services including warranties 36.74 36.74 36.18 36.18 
Sales promotion 40.11 40.11 38.47 38.47 
Legal and professional charges 74.60 74.60 37.71 37.71 
Excise duty on sales 333.04 333.04 294.79 294.79 
Miscellaneous expenses 284.81 214.54 282.14 156.92 

1366.79 1029.45 1318.56 915.89 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

As at Mar 31, As at Mar 31, As at Mar 31, As at Mar 31, 
Asat Apr01, 

Particulars 2016 2016 2015 2015 
!Recastedl !Oriainall CRecasted) (Ori~inal) 

2014 

40. CONTINGENT LIABILITIES AND COMMITMENTS 
A. Continaent Liabilities: 
( to the extent not provided for) 
( a) Claims against the Company not acknowledged as debts 5.68 5.68 18.31 18.31 9.18 

( b) Sales tax/VAT liabilitv that mav arise in respect of matters in appeal 47.55 47.55 31.17 31.17 18.08 
( c) Excise duty/ customs duty/ service tax liability that may arise in 
respect of matters in appeal 6.69 6.69 8.74 8.74 4.56 
( d) Income tax liability that may arise in respect of matters in appeal 
preferred by the department 8.43 8.43 7.63 7.63 5.21 
( e) Issue of post-dated cheques to a Bank against loan given to a 
related oartv. (Refer Note No. (c)) 210 - - -
B. Commitments: 
Estimated amount of contracts remaining to be executed on capital 
account and not provided for 14.45 14.45 20.62 20.62 98.65 

net of advances) 
C. Prooosed dividend and tax 29.13 

Notes: 
( a) The Group does not expect any reimbursement in respect of the above contingent liabilities. 
( b) It is not practicable to estimate the timing of cash outflows, if any, in respect of matters at ( a) to ( e) above, pending resolution of the arbitration/ appellate proceedings. 

(c) A Letter of Comfort signed by erstwhile Key Management Personnel is given to a bank against the loan given to a related party of the Company, the post-dated cheques were 
issued against the comfort letter. These transactions are part of regulatory investigations. 



CG Power & l[!dustrial Solution Limited 

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

41 Related party disclosures 
(a) In terms of Indian Accounting Standard (lnd AS) 24 Related Party Disclosures, Indian Accounting Standard (Ind AS) 110 Consolidated Financial Statements and Indian Accounting Standard (Ind AS) 28 

Investments in Associates and Joint Ventures in Consolidated Financial Statements specified by the Companies (Accounting Standards) Rules, 2015 (as amended), the consolidated financial statements 
present the consolidated financial statements of Crompton Greaves Limited {the Parent Company) 'Mth its subsidiaries and associates as under: 

(i) Subsidiaries: 

% Equity Interest ¾ Equity Interest 
s,. 

Name of the Related Party 
Country of Recasted Original 

No Incorporation Asat As at As at As at Asat Asal 
March 31, 2016 March 31, 2015 April 01, 2014 March 31, 2016 March 31, 2015 April 01, 2014 

CG Energy Management Limited India 100.00 100.00 
(amalgamated with the Company w.e.f. March 25, 2015) 

CG-ZIV Power Automation Solutions Limited India 100.00 100.00 

(amalgamated with the Company w.eJ. March 25, 2015) 

CG Power Solutions Limited India 100.00 100.00 100.00 100.00 100.00 100.00 
Crompton Greaves Consumer Products Limited India 100.00 100.00 100.00 100.00 

(incorporated on September 19, 2014) 

Crompton Greaves Consumer Electricals Limited India 100.00 100.00 
(incorporated on Feb 25, 2015 and subsidiary 

upto March 23, 2016) 

CG International B.V. The Nethet"lands 100.00 100.00 100.00 100.00 100.00 100.00 

CG-PPI Adhesive Products Limited India 81.42 81.42 81.42 81.42 81.42 81.42 
CG Holdings Belgium N.V. Belgium 100.00 100.00 100.00 100.00 100.00 100.00 

9 CG Power Systems Belgium N.V. Belgium 100.00 100.00 100.00 100,00 100.00 100.00 

10 CG Power Systems Ireland Limited Ireland 100.00 100.00 100.00 100.00 100.00 100.00 
11 CG Sales Netv.orks France SA France 99.4-0 99.40 99.40 99.40 99.40 99.40 
12 CG Power Systems Canada Inc. Canada 100.00 100.00 100.00 100.00 100.00 100.00 
13 PT. CG Power Systems Indonesia Indonesia 95.00 95.00 95.00 95,00 95.00 95.00 
14 CG Holdings Hungary Kft. Hungary 100.00 100.00 100.00 100.00 100.00 100.00 
15 CG Electric Systems Hungary Zrt. Hungary 100.00 100.00 100.00 100.00 100.00 100.00 

16 CG Power Holdings Ireland Limited Ireland 100.00 100.00 
(liquidated w.e.f. April 11, 2014) 

17 Micrnsol Limited Ireland 100.00 100.00 100.00 100.00 100.00 100.00 
18 CG Automation Systems UK Limited United Kingdom 100.00 100.00 100.00 100.00 100.00 100.00 
19 CG Service Systems France SAS France 100.00 100.00 100.00 100.00 100.00 100.00 

20 CG Power USA Inc USA 100.00 100.00 100.00 100.00 100.00 100.00 

{formerty M.S.E. Power Systems, Inc.) 

21 CG Power Solutions UK Limited United Kfr1grlorn 100.00 100.00 100.00 100.00 100.00 100.00 
(fom1erly Power Technology Solutions Umited) 

22 CG Power County LLC USA 100.00 100.00 100.00 100.00 100.00 100.00 

23 CG Power Systems Brazil Ltda Brazil 100.00 100.00 100.00 100.00 100.00 100.00 
24 CG Power Solutions Saudi Arabia Limited Saudi Arabia 51.00 51.00 51.00 51.00 51.00 51.00 
25 Crompton Greaves Holdings Mauritius Limited Mauritius 100.00 100.00 100.00 100.00 

(liquidated w.e.f. 14th December, 2015) 
26 CG International Holdings Singapore Pte. Limited Singapore 100.00 100.00 100.00 100.00 100.00 100.00 
27 CG Industrial Holdings &Neden AB Sweden 100,00 100.00 100.00 100.00 100.00 100.00 
28 CG Drives and Automation Sweden AB Sweden 100.00 100.00 100.00 100.00 100.00 100.00 

29 CG Drives and Automation Netherlands 8.V. The Nethertands 100.00 100.00 100.00 100.00 100.00 100.00 
30 CG Drives and Automations Germany GmbH Germany 100.00 100.00 100.00 100.00 100.00 100.00 
31 Emotron Latin America Inc. USA 100.00 100.00 

{liquidated w.e.f. April 14, 2014) 

32 ZIV Aplicaciones y Tecnologia S.L. Spain 100.00 100.00 100.00 100.00 100.00 100.00 
33 ZIV Metering Solutions S.L. Spain 100.00 100.00 100.00 100.00 100.00 100.00 
34 ZIV Grid Automation SL Spain 100.00 100.00 100.00 100.00 100.00 100.00 

35 ZIV Communications SA Spain 100.00 100.00 100.00 100.00 100.00 100.00 

36 ZIV USA Inc USA 100.00 100.00 
(liquidated w.e.f. April 22, 2014) 

37 ZIV Do Brazil Ltda Brazjl 100.00 100.00 100.00 100.00 100.00 100.00 
38 ZIV l+D Smart Energy Networks Spain 100.00 100.00 100.00 100.00 100.00 100.00 

39 CG Middle East FZE UAE 100.00 100.00 100.00 100.00 100.00 100.00 
40 ZlV France, SASU (incorporated on November 3, 2015) France 100.00 100.00 
41 Crompton Greaves Sales Netw::irk Mala~ la Sdn.Bhd. Malaysia 100.00 100.00 100.00 100.00 100.00 100.00 



CG Power & Industrial Solution Limited 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

(ii) Associates: 

Sr. 
No 

Name of the Related Party 

Pauwels Middle East Trading & Contracting (Pvt) Co. LLC 

Saudi Power Transformers Co. Ltd. 

K.K. El fi Co. Ltd. 

(iii) Joint Ventures: 

Sr. 
No 

Name of the Related Party 

CG Lucy S'Mtchgear Limited 

(ceased w.e.f. Oct 8, 2015) 

PT Crompton Prima S\Wchgear Indonesia 

flncoroorated on Mav 12, 2014) 

Country of 
Incorporation 

Sharjah 

Saudi Arabia 

Japan 

Country of 
Incorporation 

India 

Indonesia 

¾ Eauitv Interest 
Recasted 

As at As at 
March 31 2016 March 31 2015 

49.00 49.00 

49.00 49.00 

49.00 49 00 

% Equity Interest 

Recasted 

As at As at 
March 31 2016 March31,2015 

50.00 

51.00 51.00 

% Equity Interest 
Oriainal 

Asat As at As at As at 
Anril 01 2014 March 31 2016 March 31 2015 Ar.ril 01. 2014 

49.00 49.00 49.00 49.00 

49.00 49.00 49.00 49.00 

49.00 49.00 49.00 49.00 

% Equity Interest 

Original 

As at As at As at Asat 
Aoril 01, 2014 March 31 2016 March 31, 2015 April 01, 2014 

50.00 50.00 50.00 

51.00 51.00 

(b) The % of voting rights that Parent Company holds in all its subsidimies is equal to the % of corresponding shareholding except in case of Serial No. 13 PT CG Power Systems Indonesia.The Parent Company 
holds 95% of shareholding of PT CG Power Systems Indonesia through its subsidiary CG Power Systems Belgium N.V. and balance 5% is held by other partner. Hov.ever, the parent Company through its 
subsidiary CG Po'M:!r Systems Belgium N.V., has 100% voting rights since 5% shares held by other partner has no voting rights. 

(c) In the case of CG Power Solutions Saudi Arabia and Saudi Power Transformer Co. Ltd, the financial statements as at Dec 31, 2015 have been considered.There were no material adjustments required for any 
significant events or transactions for the three months upto March 31, 2016. 

(d) For the purposes of consolidation, the financial statements of the foreign subsidiaries and associates as at March 31, 2016, have been restated to comply with the Generally Accepted Accounting Principles in 
India. 



CG Power & Industrial Solution Limited 

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

41 Related party disclosures 

(iv) Key: Management Personnel: 

1 Gautam Thapar Chairman and Promoter Director 

2 Laurent Oemortier CEO & Managing Director (resigned w.e.f. February 3, 2016) 

3 K. N. Neelkant CEO & Managing Director (appointed w.e.f. February 3, 2016) 

1 ~,/1-,.-lh-,., h ,-h-,'"J"' Svo,.., ,t;.,,,. n1rcr-t"'r - i:;r,,,.r,r-o R. ri=-n 

5 Minal Bhosale Company Secretary (resigned w.e.f. May 31, 2015) 

6 Manoj Kou! Company Secretary (appointed w.e.f. August 3, 2015) 

(v) Other Related Parties in which directors are interested: 
1 Ba!larpur Industries Limited 

2 So!arls ChemTech Industries Limited 

3 BIL T Graphic Paper Products Limited 

4 Avantha Holdings Limited 

5 Avantha Business Solutions Limited 

{formerly Salient Business Solutions Limited) 

6 Avantha Realty Limited 

7 Sabah Forest Industries Sdn. Bhd. 

8 Malanpur Captive Power Limited 

9 Corella Investments Limited 

10 Lustre International Limited 

11 Ambuja Cements Limited 

12 Asahi India Glass Limited 

13 Avantha Foundation 

14 Thermax Limited 

15 Infosys Limited 

16 Varun Prakashan Private Limited 

17 Korba West Power Company Limited 

18 KEC International Limited 

19 Jhabua Power Limited 

20 Avantha Power & Infrastructure Limited 

(b) The following transactions were carried out with the related parties in the ordinary course of business: 
t' crore 

Sr. 
Nature of transaction I relationship 2015-16 2015-16 2014-15 2014-15 

No. 

Recasted Oriainal Recasted OriQinal 

1 Purchase of goods and services 

Joint venture 

CG Lucy Switchgear Limited 39.82 39.82 157.52 157.52 

Other Related Parties 

Ballarpur Industries Limited 0.03 0.03 

Ambuja Cements Limited 1.03 1.03 

BIL T Graphic Paper Products Limited 0.05 0.05 0.03 0.03 

Total 39.87 39.87 158.61 158.61 

2 Sales of goods and services 
Joint venture 

CG Lucy Switchgear Limited 4,45 4.45 10.81 10.81 

01her Related Parties 
Ballarpur Industries Limited 0.01 0.01 0.15 0.15 

Solaris ChemTech Industries Limited - 0.03 0.03 

SILT Graphic Paper Products Limited 0.10 0.10 0.51 0.51 

Korba West Power Company Limited 0.02 0.02 5.12 5.12 

Asahi India Glass Limited 0.01 0.01 2.18 2.18 

Thermax Limited 2.38 2.38 2.02 2.02 

KEC International Limited 1.18 1.18 

Infosys Limited - 1.96 1.96 

Sabah Forest Industries Sdn. Bhd. - 0.56 0.56 

Crompton Greaves Consumer Electricals Limited 0.61 0.61 
Jhabua Power Limited 1.09 1.09 2.86 2.86 

Total 8.67 8.67 27.38 27.38 



CG Power & Industrial Solution Limited 

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

f crore 
Sr. 
No. 

Nature of transaction I relationship 2015-16 2015-16 2014-15 2014-15 

3 Interest expense 
Joint venture 

CG Lucv Switchaear Limited 0.08 0.08 0.86 0.86 
Total 0.08 0.08 0.86 0.86 

4 Rental income 
other Related Parties 

BIL T Graphic Paper Products Limited 0.74 0.74 1.79 1.79 
Thermax Limited 0.04 0.04 0.01 0.01 

Total 0.78 0.78 1.80 1.80 

5 other income 
Other Related Party 

Crompton Greaves Consumer Electricals Limited 1.69 1.69 
Total 1.69 1.69 

6 Payment of salaries, commission and perquisites 
Key Management Personnel 

Gautam Thapar 3.59 3.59 3.96 3.96 
Laurent Demortier 18.61 18.61 6.56 6.56 
Neelkant Kollengode 0.41 0.41 
Madhav Acharya 3.26 3.26 3.09 3.09 
Minal Bhosale 0.11 0.11 0.56 0.56 
Manoi Kaul 0.31 0.31 

Total 26.29 26.29 14.17 14.17 
7 Dividend paid 

Other Related Parties 
Avantha Holdings Limited 18.86 18.86 
Avantha Realty Limited . 0.00 0.00 
Corella Investments Limited . 0.29 0.29 
Lustre International Limited 0.17 0.17 
Varun Prakashan Private Limited - 0.00 0.00 

Total 19.32 19.32 

8 Rent paid 
Other Related Parties 

Avantha Realty Limited 2.04 2.04 2.04 2.04 
Jhabua Power limited 0.41 0.41 

Total 2.45 2.45 2.04 2.04 
9 Recovery of expenses 

Other Related Parties 
Avantha Holdinos Limited 35.00 . 144 

Total 35.00 0.00 0.00 0.00 
10 Other expenses 

Other Related Parties 
Avantha Holdings Limited 55.97 55.97 70.24 70.24 
Avantha Business Solutions Limited 0.13 0.13 0.94 0.94 
Avantha Foundation 6.00 6.00 4.78 4.78 
Avantha Realty Limited 1.15 1.15 0.58 0.58 
Jhabua Power Limited 0.07 0.07 

Total 63.32 63.32 76.54 76.54 
11 Loans and Advances given during the year 

Other Related Parties 
Avantha Holdinos Limited 540.71 1,133.33 

Total 540.71 1,133.33 
12 Loans and Advances repaid during the year 

Other Related Parties 
Avantha Holdinos Limited 420.16 1.147.24 

Total 420.16 1,147.24 



CG Power & Industrial Solution Limited 

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

(c) Amount due to/ from related parties 
f crore 

Sr. As at March 31, As at March 31, As at March As at March 31, As at 

No. 
Nature of transaction I relationship 2016 2016 31, 2015 2015 April 01, 2014 

(Recasted) fOriainall (Recasted) (Original) (Original) 

1 Accounts payable 
Joint venutre 

CG Lucy Switchgear Limited - 28.27 28.27 35.15 
Associate 

Saudi Power Transformers Company Limited 1.84 1.84 0.72 
Pauwels Middle East Trading & Contracting (Pvt.) Co. LLC - 1.54 

Other Related Parties 
Ballarpur Industries Limited - 0.00 0.00 0.00 
Avantha Holdings Limited - 0.09 
Ambuja Cement Limited 0.00 0.00 

Avantha Business Solutions Limited 0.02 0.02 0.17 0.17 0.20 
Jhabua Power Limited 0,50 0,50 
Cromoton Greaves Consumer Electricals Limited 0.01 0.01 

Total 0.53 0.53 30.28 30.28 37.70 

2 Accounts receivable 
Joint venutre 

CG Lucy Switchgear Limited - - 3.26 3.26 2.60 
Other Related Parties 

Ballarpur Industries Limited 0.23 0.23 0.30 0.30 0.38 
Solaris ChemTech Industries Limited 0.11 0.11 0.11 0.11 0.17 
BIL T Graphic Paper Products Limited 3.55 3.55 2.55 2.55 1.99 
A vantha Power Limited - - 0.00 0.00 
Avantha Holdings Limited 0.00 
Infosys Limited - 1.27 1.27 
Asahi India Glass Limited 0.00 0.00 
Thermax Limited 1.21 1.21 1.09 1.09 
Ambuja Cement Lim'1ted - 0.05 0.05 
Korba West Power Company Limited 0,25 0.25 10.48 
Sabah Forest Industries Sdn. Bhd. - - 0.03 0.03 0.17 
Jhabua Power Limited 8.18 8.18 13.75 13.75 8.34 
Crompton Greaves Consumer Electricals Limited 7.93 7.93 

Total 21.46 21.46 22.41 22.41 24.13 

3 Loans and advances receivables 
Other Related Party 

Avantha Holdinas Limited 82.47 00 •• 

Total 82.47 96.56 
4 Loans and advances payable 

Other Related Parties 
Avantha Holdings Limited - 14.09 
Solaris ChemTech Industries Limited 0.10 0.10 0.10 0.10 0.13 
Jhabua Power Limited 0,75 0.75 0.84 0.84 
Avantha Realty Limited 4.86 4.86 1.61 1.61 
Korba West Power Company limited 3.54 
Crompton Greaves Consumer Electricals Limited 13.76 13.76 

Total 19.47 19.47 16.64 2.55 3.67 

5 Due to Key Management Personnel 
Gautam Thapar 3.59 3.59 3.96 3.96 5.21 
Laurent Demortier - - 3.64 3.64 5.46 

Total 3.59 3.59 7.60 7.60 10.67 

6 Due from Key Management Personnel 
Madhav Acharya 9.17 

Total 9.17 



CG Power & Industrial Solution Limited 

NQTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

Compensation of key management personnel of the Group 
f crore 

Sr. Nature of transaction / relationshio 2015-16 2015-16 2014-15 2014-15 
(Recasted) /Original) (Recasted) (Original) 

1 Shortwterm employee benefits 19.83 19.83 13.90 13.90 
2 Post~retirement pension and medical benefits 0.28 0.28 0.27 0.27 
3 Termination benefits 6.18 6.18 

Total 26.29 26.29 14.17 14.17 

The transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. This assessment is undertaken each financial year through 

examining the financial position of the related party and the market in which the related party operates. Outstanding balances at the year~end are unsecured and settlement occurs in 

cash. 



CG Power & Industrial Solution Limited 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

42 Disclosures as required by Indian Accounting Standard (Ind AS) 112 Disclosure of interest in other entities: 

(Recasted) 

Material non-controlling interest for continuing operations 

Proportion of Proportion of 
Principle place of interest held by interest held by 

Name of Subsidiary 
business Non-controlling Non-controlling 

/Country of entities as at entities as at 
incorporation March 31, 2016 March 31, 2015 

% % 

CG-PPI Adhesive Products Limited India 18.58 18.58 

The proportion of voting rights held by non controlling interest does not differ from the proportion of ownership interest . 

f crore 
Summarised Statement of Profit and Loss: CG-PPI Adhesive Products Limited 
Particulars 2015-16 2014-15 
Revenue 19.98 14.59 
Cost of material consumed (9.29) (7.60) 
Other expenses (8.39) (5.12) 
Finance costs (0.12) (0 08) 
Pre-tax profiV(loss) from continuing operations 2.18 1.79 
Income tax expense 0.81 0.47 
Post-tax profiV(loss) from continuing operations (A) 1.37 1.32 
Other Comprehensive income (B) - -
Total comprehensive income ( A+B) = C 1.37 1.32 
Attributable to non- controlling interest 0.26 0.25 
Dividend paid to non-controlling interest 0.09 0.04 

The loss related to non-controlling interest for discontinued operations is f 1.59 crore (Previous year loss f 1.58 crore) 
Summarised Balance sheet : 

Proportion of 
interest held by 
Non-controlling 

entities as at 
April 01, 2014 

¾ 

18.58 

f Crore 
Particulars CG-PPI Adhesive Products Limited 

As at March 31, As at March 31, As at April 01, 
2016 2015 2014 

Current Assets 17.44 16.38 13.84 
Non-current Assets 3.66 3.24 2.65 
Current Liabilities (5.88) (5.36) (2.96) 
Non-current Liabilities (0.13) (0.17) (0.17) 
Total eauitv 15.09 14.09 13.36 
Attributable to: 
Equity holders of parent 12.29 11.47 10.88 
Non-controllino interest 2.80 2.62 2.48 

Summarised cash flow information: 
f Crore 

Particulars CG-PPI Adhesive Products Limited 
As at March 31, As at March 31, As at April 01, 

2016 2015 2014 
Operating (0.05) 1.71 0.18 
Investing (0.25) 0.10 0.48 
Financing 0.24 (0 29) (0.47) 
Net increase/(decrease) in cash and cash equivalents (0.06) 1.52 0.19 

There were no additional acquisition or disposal of interest in subsidiaries 



CG Power & Industrial Solution Limited 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

(Original) 

Material non-controlling interest for continuing operations 

Proportion of Proportion of Proportion of 
Principle place of interest held by interest held by interest held by 

Name of Subsidiary 
business Non-controlling Non-controlling Non-controlling 

/Country of entities as at entities as at entities as at 
incorporation March 31, 2016 March 31, 2015 1-04 2014 

% % % 

CG-PPI Adhesive Products Limited India 18.58 18.58 18.58 

The proportion of voting rights held by non controlling interest does not differ from the proportion of ownership interest . 

Summarised Statement of Profit and Loss: 
Particulars 

Revenue 
Cost of material consumed 
Other expenses 
Finance costs 
Pre-tax orofiV/loss) from continuing operations 
Income tax exoense 
Post-tax profiV(loss} from continuinq operations (A} 
Other Comprehensive income (B) 
Total comprehensive income ( A+B) = C 
Attributable to non- controlling interest 
Dividend paid to non-controlling interest 

~ crore 
CG-PPI Adhesive Products Limited 

2015-16 2014-15 

19.98 14.59 
(9.29) (7.60) 
(8.39) (5.12) 
(0.12) (0.08) 
2.18 1.79 
0.81 0.47 
1.37 1.32 

1.37 1.32 
0.26 0.25 
0.09 0.04 

The loss related to non-controlling interest for discontinued operations is t 1.59 crore (Previous year loss t 1.58 crore) 
Summarised Balance sheet : ~ Crore 
Particulars 

Current Assets 
Non-current Assets 
Current Liabilities 
Non-current Liabilities 
Total equity 
Attributable to: 
Equity holders of parent 
Non-controllinq interest 

Summarised cash flow information: 

Particulars 

Operating 
Investing 
Financing 
Net increase/(decrease} in cash and cash equivalents 

There were no additional acquisition or disposal of interest in subsidiaries 

CG-PPI Adhesive Products Limited 
As at March 31, As at March 31, As at April 01, 

2016 2015 2014 
17.44 16.38 13.84 
3.66 3.24 2.65 

(5.88) (5.36) (2.96) 
/0.13) (0.17) (0.17) 
15.09 14.09 13.36 

12.29 11.47 10.88 
2.80 2.62 2.48 

f Crore 
CG-PPI Adhesive Products Limited 

As at March 31, As at March 31, As at April 01, 
2016 2015 2014 

(0.05) 
(0.25) 

0.24 
(0.06 

1.71 
0.10 

(029) 

1.52 

0.18 
0.48 

(0.47) 
0.19 



CG Power & Industrial Solution Limited 

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

43 Expenses capitalised during the year 
f crore 

Particulars 
2015-16 2015-16 2014-15 2014-15 

Recasted Original Recasted Original 
(a) Raw material consumed 4.17 4.17 5.55 5.55 
(b) Employee benefits 6.26 6.26 16.83 16.83 
(c) Other expenses 15.95 15.95 24.96 24.96 



CG Power & Industrial Solution Limited 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

44 Disclosures as required by Indian Accounting Standard {Ind AS) 19 Employee Benefits 

(a) Defined contribution plans 

Amount of;!' 62.67 crore (Previous year;!' 70.60 crore) is recognised as an expense and included in Employee benefits expense as under the fotlo'Mng 
defined c ! t ontnbution p:ans: crore 

Benefits (Contribution to) 2015-16 2015-16 2014-15 
(Recasted) (Original) (Recastedl 

Provident fund 11.05 11.05 12.56 

Superannuation fund 4.29 4.29 4.83 

Employee state insurance scheme 0.27 0.27 0.34 

Labour v.elfare scheme 0.03 0.03 0.03 

Family Pension 47.03 47.03 52.84 

Total 62.67 62.67 70.60 

(b) Defined benefit plans 

(i) Gratuity 

The Group provides for gratuity, a defined benefit retirement plan covering eligible employees. The Gratuity Plan provides a lump sum payment to vested 
employees at retirement, death, incapacitation or termination of employment, of an amount equivalent to 15 to 30 days' salary for each completed year of service 
subject to a maximum of Rs. 0.10 crore. Vesting occurs upon completion of five continuous years of service in accordance ,,.,.;th Indian law. 

(ii) Post-retirement medical benefit 
Post-retirement medical benefit includes hospitalization cover & benefits on Cessation of Employment for the Policy. This cover is applicable only to employee and 
spouse as per the limits specified for the last grade 'M'life in employment. This coverage does not form part of essential terms and condition of employment, and is 
a benefit extended by the Group as a part of its social benefit policies. The policies of Medical, Health and Hospitalization insurance are subject to change based 
on contemporary market trends and practices. 

The fo!lo'-A'ing tables summarise the components of net benefit expenses recognised in the statement of profit and loss and the funded status and amounts 
recognised in the balance sheet for the respective plans: 

fRecasted) "crore 

Gratuity Post Retirement Medical Benefits 
Particulars 

2015-16 2014-15 2015-16 2014-15 
/Fundedl /Funded) (Nonfundedl /Nonfundedl 

I Chanae in oresent value of defined benefit obliaation durino the vear 

1 Present Value of defined benefit obliaation at the beainnina of the vear 58.29 55.96 23.00 20.51 

2 Interest cost 4.10 5.29 1.63 1.93 

3 Current service cost 3.64 3.38 0.91 0.83 

4 Past service cost - -
5 Liabilitv transfer from other Grouo 0.08 

6 Liabi!itv transferred out/ divestment 115.43\ (5.531 

7 Benefits Paid directlv bv emotover (2.451 (13.03' (1.641 

8 Benefits Paid (6.671 m.03' (6.48) 

9 Actuarial chanqes arisina from chanqes in demoaraohic assumotions - -
10 Actuarial chanqes arisina from chanoes in financial assumotions (7.19\ 1.44 (0.961 (1.48) 

11 Actuarial chanoes arisino from chanoes in experience adjustments 18.93 5.20 5.71 7.69 

12 Present Value of defined benefit obliqation at the end of the vear 53.22 58.29 23.12 23.00 

II Chanae in fair value of olan assets durina the vear 

1 Fair value of olan assets at the bealnnina of the vear 58.13 55.97 NA NA 

2 Interest Income 4.09 5.26 NA NA 

3 Contributions oaid bv the emolover - 10.43 NA NA 

4 Benefrts oaid from the fund (6.671 (13.06 NA NA 

5 Assets transferred out I divestments 115.431 NA NA 

6 Return on olan assets excludina interest income 13.001 (0.47 NA NA 

7 Fair value of olan assets at the end of the vear 37.12 58.13 NA NA 

Ill Net asset/ (liability} recognised in the balance sheet 

1 Present Value of defined benefit oblioation at the end of the vear (53.22) (58.291 (23.12) (23.00 

2 Fair value of plan assets at the end of the year 37.12 58.13 -
3 Amount recoonised in the balance sheet (16.10) (0.16 (23.12\ (23.00) 

4 Net (liability)/ asset- Current (16.10) (0.16) (1.64) (1.47) 

Net (liabilitv)/ asset- Non-current (21.481 (21.53 

, crore 

Gratuity Post Retirement Medical Benefits 
Particulars 

2015-16 2014-15 2015-16 2014-15 
(Funded) (Funded) (Nonfunded) (Nonfunded) 

IV Expenses recognised in the statement of profit and loss 

for the vear 

1 Current service cost 3.64 3.38 0.91 0.83 

2 Interest cost on benefit oblloation (net\ 0.01 O.o1 1.63 1.93 

3 Tota! exoenses included in emolovee benefits exoense 3.65 3.39 2.54 2.76 

2014-15 
(Original) 

12.56 

4.83 

0.34 

0.03 

52.84 

70.60 



CG Power & Industrial Solution Limited 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

f crore 

Gratuity Post Retirement Medical Benefits 

Particulars 
2015-16 2014-15 2015-16 2014-15 

(Funded) (Funded) (Nonfunded) (Nonfunded) 

V Recognised in other comprehensive income 

for the vear 

1 Actuarial chanoes arisina from changes in demographic assumotions -
2 Actuarial changes arising from changes in financial assumptions (7.19) 1.44 /0.961 /1.481 

3 Actuarial changes arising from chanaes in experience adjustments 18.93 5.20 5.71 7.69 

4 Return on plan assets excludino interest income 3.00 0.47 NA NA 

5 Recoanised in other comprehensive income 14.74 7.11 4.75 6.21 

VI Maturitv profile of defined benefit obliaation 

1 Within the next 12 months (next annual reportina period) 8.06 8.17 1.64 1.52 

2 Betv.-een 2 and 5 vears 30.15 29.47 6.84 6.66 

3 Bet'Neen 6 and 1 O vears 32.13 33.88 9.65 9.55 

VII Quantitative sensitivity analysis for significant assumption 

is as below: 

1 tncrease/(decrease) on present value of defined benefits 

obliaation at the end of the vear 

(i) One percentage point increase in discount rate (2.51) (3.14) (2.19) (2.36) 

/ii\ One oercentaae ooint decrease in discount rate 2.80 3.14 2.69 2.93 

(i) One percentage point increase in rate of salary Increase 2.89 3.61 NA NA 

(ii\ One oercentaae ooint decrease in rate of salarv Increase /2.63\ /3.24) NA NA 

(i) One percentage point increase in employee turnover rate 0.86 0.65 NA NA 

/ii\ One oercentaoe ooint decrease in emo!ovee turnover rate /0.95\ f0.72 NA NA 

(i) One percentage point increase in Medical Inflation rate NA NA 2.72 2.96 

(ii\ One oercentaae ooint decrease in Medical Inflation rate NA NA /2.221 (2.39) 

2 Sensitivity Analysis Method 

Sensitivitv analvsis is detennined based on the exoected movement in Habilitv if the assumotions \/\/ere not oroved to be true on different count. 

f crore 

Gratuity Post Retirement Medical Benefits 

Particulars As at March 31, As at March 31, As at April 01, As at March 31, As at March 31, As at April 01, 
2016 2015 2014 2016 2015 2014 

(Funded) (Funded) (Funded) lNonfunded) (Nonfunded) (Nonfundedl 
VIII The major categories of plan assets 

as a percentage of total 

Insurer managed funds 100% 100% 100% NA NA NA 

IX Actuarial assumptions 

1 Discount rate 8.21%p.a. 7.92% 9.41%p.a. 8.30%p.a, 7.92% p.a. 9.41% p.a. 

6.00% p.a. for the 6.00% p.a. for th'e 
next 1 year, next 1 year, 

4.00% p.a. for the 4.00% p.a. for the 
next 2 years, next 2 years, starting 

2 Salary escalation starting from the from the 2nd year, 6.00% p.a. NA NA NA 
2nd year, 3.50% 3.50% p.a. 
p.a. thereafter, thereafter, 

starting from the starting from the 4th 
4th year year 

3 Mortality rate during employment 
Indian Assured Indian Assured Indian Assured lndian Assured Indian Assured Indian Assured 
Lives Mortality Lives Mortality (2006 Lives Mortality Lives Mortality Lives Mortality Lives Mortality 

(2006-081 08) (2006-08) (2006-08) (2006-08) (2006-08) 
Indian Assured Indian Assured Indian Assured 

4 Mortality post retirement rate NA NA NA Lives Mortality Lives Mortality Lives Mortality 
(2006-08) (2006-081 /2006-081 

5 Rate of Emolovee Turnover 4.00%0.a. 4.00%, o.a. 4.00% o.a. NA NA NA 
6 Future Benefit Cost Inflation 0% o,a. 0% o.a. NA NA NA NA 

7 Medical oremium inflation rate NA NA NA 2.00 % o.a. 2.00 '% o.a. 4.00 % p.a. 

Particulars March 31, 2016 March 31, 2015 
Expected contribution to the defined benefit plan for the next annual reporting period 7.78 4.08 



CG Power & Industrial Solution Limited 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

(Oriqinal) f crore 

Gratuity Post Retirement Medical Benefits 

Particualars 
2015-16 2014-15 2015-16 2014-15 

(Funded) (Funded) (Nonfunded) (Nonfunded) 

I Change in present value of defined benefit obliqation durinq the vear 

1 Present Value of defined benefit obliqation at the beoinnina of the vear 58.29 55.96 23.00 20.51 

2 Interest cost 4.10 5.29 1.63 1.93 

3 Current service cost 3.64 3.38 0.91 0.83 

4 Past service cost -

5 Liabilitv transfer from other Grouo 0.08 

6 Liabi!itv transferred out I divestment 115.431 15.531 

7 Benefits oaid directlv bv emolover 12.45) 113.03\ 11.641 

8 Benefits paid (6.67) (0.03) - /6.48\ 

9 Actuarial chanQes arisinQ from changes in demoqraphic assumptions -
10 Actuarial changes arisinQ from changes in financial assumptions (7.19) 1.44 (0.96) (1.48) 

11 Actuarial changes arisino from chanaes in experience adiustments 18.93 5.20 5.71 7.69 

12 Present Value of defined benefit obliaation at the end of the vear 53.22 58.29 23.12 23.00 

II Change in fair value of plan assets durina the vear 

1 Fair value of plan assets at the beainnina of the vear 58.13 55.97 NA NA 

2 Interest Income 4.09 5.26 NA NA 

3 Contributions oaid bv the emplover 10.43 NA NA 

4 Transfer from other Grouo 0.00 0.00 NA NA 

4 Benefits oaid from the fund 16.67) (13.06 NA NA 

5 Assets transferred out/ divestments 115.431 NA NA 

6 Return on olan assets excludina interest income 13.00\ (0.47 NA NA 

7 Fair value of plan assets at the end of the vear 37.12 58.13 NA NA 

Ill Net asset I (liabilitv) recoanised in the balance sheet 

1 Present Value of defined benefit obliaation at the end of the vear 153.221 158.29 [23.121 (23.00) 

2 Fair value of plan assets at the end of the vear 37.12 58.13 -
3 Amount recoanised in the balance sheet (16.101 10.16 123.121 [23.00 

4 Net (liability)/ asset~ Current (16.10) (0.16) (1.64) (1.47) 

Net (liabi!itv)I assetM Non~current 121.481 (21.53 

"crora 

Gratuity Post Retirement Medical Benefits 

Particulars 
2015-16 2014-15 2015-16 2014-15 

(Funded) (Funded) (Nonfunded) (Nonfunded) 

IV Expenses recognised in the statement of profit and loss 

for the vear 

1 Current service cost 3.64 3.38 0.91 0.83 

2 Interest cost on benefit ob!iaation (net\ 0.01 0.01 1.63 1.93 

3 Total exoenses included in emo!ovee benefits exoense 3.65 3.39 2.54 2.76 



CG Power & Industrial Solution Limited 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

f crore 

Gratuity Post Retirement Medical Benefits 

Particulars 2015-16 2014-15 2015-16 2014-15 

(Funded) (Funded) (Nonfunded) (Nonfunded) 

V Recognised in other comprehensive income 

for the vear 

1 Actuarial changes arising from changes in demoqraphic assumptions -
2 Actuarial changes arisinQ from changes in financial assumptions (7.19) 1.44 (0.96) (1.48 

3 Actuarial changes arisinq from changes in experience adjustments 18.93 5.20 5.71 7.69 

4 Return on plan assets excludlno interest income 3.00 0.47 NA NA 

5 Reco(:mised in other comprehensive income 14.74 7.11 4.75 6.21 

VI Balance sheet reconciliation 

1 Openina net liabilitv 23.00 20.51 

2 Expenses recoanised in the statement of orofit and loss 3.62 3.33 2.54 8.97 

3 Exoenses recoanised in OCI 14.59 7.10 7.99 

3 Emo!over's contribution - /6.48\ 

4 Benefit directlv oaid bv emo!over /2.181 /10.43\ 14.881 

5 Uabilitv transfer from/to other Grouo 15.531 

6 Amount recoanised in the balance sheet 16.04 23.12 23.00 

VI Maturitv orofile of defined benefit obligation 

1 Within the next 12 months fnext annual reporting period) 8.06 8.17 1.64 1.52 

2 Between 2 and 5 vears 30.15 29.47 6.84 6.66 

3 Between 6 and 10 vears 32.13 33.BB 9.65 9.55 

4 Bevond 1 O vears -
VII Quantitative sensitivity analysis for significant assumption 

is as below: 

1 lncrease/(decrease) on present value of defined benefits 

obliaation at the end of the vear 

(i) One percentage point increase in discount rate (2.51) (3.14) (2.19) (2.36) 

(iil One oercentaae ooint decrease in discount rate 2.80 3.14 2.69 2.93 

(i) One percentage point increase in rate of salary Increase 2.88 3.61 NA NA 

/iil One oercentaae ooint decrease in rate of salarv Increase /2.631 (3.241 NA NA 

(1) One percentage point increase in employee turnover rate 0,86 0.65 NA NA 

(ii) One oercentaqe point decrease in emofovee turnover rate /0.951 /0.721 NA NA 

(i) One percentage point increase in Medical Inflation rate NA NA 2.72 2.96 

(ii) One percentaae point decrease in Medical Inflation rate NA NA 12.221 /2.39\ 

2 Sensitivity Analysis Method 

Sensitivity analysis is determined based on the expected movement in liabilitv if the assumptions were not proved to be true on different count. 

f crore 
Gratuity Post Retirement Medical Benefits 

Particualars 
As at March 31, As at March 31, As at April 01, As at March 31, As at March 31, As at April 01, 

2016 2015 2014 2016 2015 2014 

(Funded) (Funded) (Funded) (Nonfunded) (Nonfunded) (Nonfunded) 

VIII The major categories of plan assets 
as a percentage of total 

Insurer manaaed funds 100% 100% 100% NA NA NA 

IX Actuarial assumptions 

1 Discount rate 8.21%p.a. 7.92% 9.41%0.a. 8.30%p.a. 7.92°/o p.a. 9.41% p.a. 

6.00% p.a. for the 6.00%, p.a. for the 
next 1 year, next 1 year, 

4.00% p.a. for the 4.00% p.a. for the 
next 2 years, next 2 years, starting 

2 Salary escalation starting from the from the 2nd year, 6.00% p.a. NA NA NA 
2nd year, 3.50% 3.50% p.a. 
p.a. thereafter, thereafter, 

starting from the starting from the 4th 
4th year year 

Indian Assured Indian Assured Indian Assured Indian Assured Indian Assured Indian Assured 
3 Mortality rate during employment Lives Mortality Lives Mortality (2006 Lives Mortality Lives Mortality Lives Mortality Lives Mortality 

(2006--08) OB) (2006-08) (2006--08) (2006-08) (2006-08) 
Indian Assured Indian Assured Indian Assured 

4 Mortality post retirement rate NA NA NA Lives Mortality Lives Mortality Lives Mortality 
12006--08 (2006-081 (2006--08) 

5 Rate of Employee Turnover 4.00%p.a. 4.00% IJ.i::I, 4.00°,0 u.a. NA NA NA 
6 Future Benefit Cost Inflation 0%1p.a. 0% D.a. NA NA NA NA 

7 Medical oremium inflation rate NA NA NA 2,00 % D,a, 2,00 % o.a, 4.00 % o.a. 

Particulars March 31, 2016 March 31, 2015 

Expected contribution to the defined benefit plan for the next annual reporting period 
7.78 4.08 



CG Power & Industrial Solution Limited 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

(iii) Pension Obligation 
The Group operates post reirement pension plan for its eligible employees, a defined benefit reirement plan with assets held in a seperatefy administered funds 
The scheme provides retirement benefits on the basis of members' final salary. 

The Group also provides other postwemp!oyment termination benefits, which is separation pay. The separation pay benefit is paid to employees in the case of 
voluntary resignation, subject to a minimum number of years of service. This benefit has been accounted for using the same methodology as for the defined 
benefit pension plan. 

The fo!IO'.ving tables summarise the components of net benefit expenses recognised in the statement of profit and loss and the funded status and amounts 
recognised in the balance sheet for the respective plans: 

tRecasted) 

Particulars 2015-16 2014-15 

I The movement in the present value of defined benefit obligation: 

1 Present value of defined benefit obligation at the beginning of the year 210.95 206.53 

2 Current service cost 8.49 7.50 

3 Interest cost 6.27 9.30 

4 Benefits paid (7.36) (13.20) 

5 Actuarial changes arising from changes in demographic assumptions 

6 Actuarial changes arising from changes in financial assumptions (5.14) 11.69 

7 Actuarial changes arising from changes in experience adjustments (9.19) 10.40 

8 Past service cost/ (gain) 0.36 
9 Settlement payment (0.33) (5.24) 

10 Employee contributions 0.95 0.99 

11 Translation difference 13.47 (17.02) 

12 Present value of defined benefit obligation at the end of the year 218.47 210.95 

II The movement in fair value of plan assets: 

1 Fair value of plan assets at the beginning of the year 200.77 202.10 

2 Interest income 5.27 8.37 

3 Return on plan assets excluding interest income (11.47) 18.80 

4 Employer contributions 16.39 12.85 

5 Benefit paid (7.36) (13.20) 

6 Settlement payments (0.33) (5.24) 

7 Translation difference 13.91 (22.91) 

8 Fair value of plan assets at the end of the year 217.18 200.77 

Ill Net {asset)/ liability recognised in the balance sheet 

1 Present value of defined benefit obligation at the end of the year 218.47 210.95 

2 Fair value of plan assets at the end of the year 217.18 200.77 

3 Net pension liability/ (asset) 1.29 10.18 

4 Past service cost not vet recoanized 9.74 

5 Net pension !iabi!itv / (asset) recoanised in the balance sheet 1.29 0.44 

IV Expenses recognised in the statement of profit and loss for the year 

1 Current service cost 8.49 7.50 

2 Interest cost on benefit obligation (Net) 1.00 0.93 

3 Past service cost 0.36 
4 Amortization of past service cost - not vested - 0.02 

5 Total expenses included in employee benefits expense 9.85 8.45 

V Recognised in other comprehensive income for the year 

1 Actuarial changes arising from changes in demographic assumptions 

2 Actuarial changes arising from changes in financial assumptions (5.14) 11.69 

3 Actuarial changes arising from changes in experience adjustments (9.19) 10.40 

4 Return on plan assets excluding interest income 11.47 (18.80) 

5 Recognised in other comprehensive income (2.86) 3.29 

VI The major categories of plan assets as a percentage of total plan assets: 
As at March 31, As at March 31, As at April 01, 

2016 2015 2014 

1 Insurer managed funds 17.81% 7.00'/, 7.00% 

2 Equity instruments 10.35% 47.00%, 47.00% 

3 Debt instruments 23.30% 45.00% 45.00% 

4 Annuity Buy in 47.49% - -
5 Cash 1.05% 1.00% 1.00% 

Total 100.00% 100.00% 100.00% 

VII Actuarial assumotions 

1 Discount rate 1.9%-8.75% p.a. 1.8 % - 7.50 % p.a 
3.95 % - 8.60 % 

p.a. 

2 Future salary and pension increases 1.7% - 7.5% p.a. 
1.90 %-7.50 % J.00 % - 7.50 % 

p.a p.a 



CG Power & Industrial Solution Limited 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

(Original) 

Particulars 2015-16 2014-15 

I The movement in the present value of defined benefit obligation: 

1 Present value of defined benefit obligation at the beginning of the year 210.95 206.53 

2 Current service cost 8.49 7.50 

3 Interest cost 6.27 9.30 

4 Benefits paid (7.36) (13.20) 

5 Actuarial changes arising from changes in demographic assumptions -
6 Actuarial changes arising from changes in financial assumptions (5.14) 11.69 

7 Actuarial changes arising from changes in experience adjustments (9.19) 10.40 

8 Past service cost/ {gain) 0.36 

9 Settlement payment (0.33) (5.24) 

1 0 Employee contributions 0.95 0.99 

11 Translation difference 13.47 (17.02) 

12 Present value of defined benefit obligation at the end of the year 218.47 210.95 

II The movement in fair value of plan assets: 

1 Fair value of plan assets at the beginning of the year 200.77 202.10 

2 Interest income 5.27 8.37 

3 Return on plan assets excluding interest income (11.47) 18.80 

4 Employer contributions 16.39 12.85 

5 Benefit paid (7.36) (13.20) 

6 Settlement payments (0.33) (5.24) 

7 Translation difference 13.91 (22.91) 

8 Fair value of plan assets at the end of the year 217.18 200.77 

Ill Net {asset)/ liability recognised in the balance sheet 

1 Present value of defined benefit obligation at the end of the year 218.47 210.95 

2 Fair value of plan assets at the end of the year 217.18 200.77 

3 Net oenslon HabHitv / (asset) 1.29 10.18 

4 Past service cost not yet recognized 9.74 

5 Net oension tiabi!itv / (asset) recoanised in the balance sheet 1.29 0.44 

IV Expenses recognised in the statement of profit and loss for the year 

1 Current service cost 8.49 7.50 

2 Interest cost on benefit obligation {Net) 1.00 0.93 

3 Past service cost 0.36 
4 Amortization of past service cost - not vested 0.02 

5 Total expenses included in employee benefits expense 9.85 8.45 

V Recognised in other comprehensive income for the year 

1 Actuarial changes arising from changes in demographic assumptions . 
2 Actuarial changes arising from changes in financial assumptions (5.14) 11.69 

3 Actuarial changes arising from changes in experience adjustments (9.19) 10.40 

4 Return on plan assets excluding interest income 11.47 (18.80) 

5 Recognised in other comprehensive income (2.86) 3.29 

VI The major categories of plan assets as a percentage of total plan assets: 
As at March 31, As at March 31, As at April 01, 

2016 2015 2014 
1 Insurer managed funds 17.81% 7.00% 7.00% 

2 Equity instruments 10.35% 47.00% 47.00% 

3 Debt instruments 23.30% 45.00% 45.00% 

4 Annuity Buy in 47.49% 
5 Cash 1.05% 1.00% 1.00% 

Total 100.00% 100.00% 100.00% 

VII Actuarial assumotions 

1 Discount rate 1.9% - 8.75% p.a. 1.8 % -7.50 % p.a 
3.95 % - 8.60 %, 

o.a. 

2 Future salary and pension increases 1.7%-7.5% p.a. 
1.90 % - 7.50 °/o 3.00 % - 7.50 % 

o.a D.a 

Above defined benefit plans for pension obligation forms part of discontiuned operations as at March 31, 2016 



CG Power & Industrial Solution Limited 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

{d) Provident Fund 
The Group makes contribution towards provident fund which is administered by the trustees. The Rules of the Group's Provident Fund administered by a trust, 
require that if the Board of the Trustees are unable to pay interest at the rate declared by the Government under Para 60 of the Employees Provident Fund 
Scheme, 1972 for the reason that the return on investment is less for any other reason, then the deficiency shall be made good by the Group making interest 
shortfall a defined benefit plan. Accordingly, the Group has obtained actuary valuation and based on the below provided assumption there is no defidency as at 
the balance sheet date, Hence, the liability is restricted towards monthly contributions only, 

(Recasted) 

Particulars 

Plan assets at period end, at fair value 
Present value of defined obligation at period end 

Assumotions used in determining the present value of obliqatlon 

Particulars 

Rate of Discounting 

Mortality Rate 

Attrition Rate 

Guaranteed rate of Interest 

Whilst In service Withdrawal 

(Original) 

Particulars 

Plan assets at period end, at fair value 
Present value of defined obli ation at eriod end 

Assumptions used in determinino the oresent value of obliaation 

Particulars 

Rate of Discounting 

Mortality Rate 

Attrition Rate 

Guaranteed rate of Interest 

Whilst In service Withdrawal 

As at March 31, 
2016 

307.12 

278.45 

As at March 31, 
2016 

8.21% p.a 

Indian Assured 
Lives Mortality 

(2006-08) Ultimate 

4.00% p.a. 

8.80% p.a. 

5.00% o.a. 

As at March 31, 
2016 

307.12 
278.45 

As at March 31, 
2016 

8.21% p.a 

Indian Assured 
Lives Mortality 

(2006-08) Ultimate 

4.00% p.a. 

8.8ff% p.a. 

5.00% o.a. 

As at March 31, 
2016 

364.08 

335.08 

As at March 31, 
2016 

7.92% p.a 

Indian Assured 
Lives Mortality 

(2006-08) Ultimate 

4.00% p.a. 

8.75% p.a. 

5.00% o.a. 

As at March 31, 
2016 

364.08 
335.08 

As at March 31, 
2016 

7.92% p.a 

Indian Assured 
Lives Mortality 

(2006-08) Ultimate 

4.00°/o p.a. 

8.75% p.a. 

5.00% o.a. 

f crore 
As at March 31, 

2016 

358.81 

333.82 

f crore 
As at March 31, 

2016 

9.41% p.a 

Indian Assured 
Lives Mortality 

(2006-08) Ultimate 

4.00% p.a. 

8.75% p.a. 

5.00% p.a. 

"crore 
As at March 31, 

2016 
358.81 
333.82 

t' crore 
As at March 31, 

2016 
9.41%p.a 

Indian Assured 
Lives Mortality 

(2006-08) Ultimate 

4.00% p.a. 

8.75% p.a. 

5.00% o.a. 



CG Power & Industrial Solution Limited 

NOTES ACCOMPANYING TO THE CONSOLIDATED RE CASTED FINANCIAL STATEMENTS 

45 Disclosures as required by Indian Accounting Standard {Ind AS) 108 Operating Segments 

Operating Segments: 

Power Systems :Transfonner, Switchgear, Turnkey Projects and Power SCADA {Supervisory control and data acquisition systems} 

Industrial Systems :Electric Motors, Alternators, Drives, Traction Electronics and $CADA 

Automation Systems :Protection & Control Systems, Protection Relays & Panels, Control devices, Smart Meters & Communication devices. 

Identifications of Segments: 

The chief operational decision maker monitors the operating results of its Business Segments separately for the purpose of making decisions about resource allocation and performance 
assessment. Segment performance is evaluated based on profit or loss and is measured consistently with profit or loss in the financial statements Operating segments have been 
identified on the basis of the nature of products I services and have been identified as per the quantitative criteria specified in the Ind AS. 

Segment revenue and results: 

The expenses and incomes which are not directly attributable to any business segment are shown as unallocable expenditure (net of unallocated income). 

Segment assets and liabilities: 

Segment assets include all operating assets used by the operating segment and mainly consist of property plant and equipment, trade receivables, cash and cash equivalents and 
inventories. Segment liabilities primarily include trade payables and other liabilities. Common assets and liabilities which cannot be allocated to any of the segments are shown as a part of 
unallocable assets/ liabilities 

Inter segment transfer: 

Inter segment prices are normally negotiated amongst segments with reference to the costs, market price and business risks. Profit or loss on inter segment transfers are eliminated at 
the Company level. 

(Re casted) 

Summarv of the Sea mental Information as of and for the vear ended March 31, 2016 is as follows f crore 
Eliminations 

Particulars Power Industrial Automation 
Others 

/Unallocable Total 
Systems Systems Systems Expenditure 2015-16 

/Assets* 

Revenue 

External sales 2662.61 2126.61 854.81 13.62 - 5657.65 
Less:-Excise Duty 134.92 189.39 6.68 2.05 333.04 
Net Revenue 2527.70 1937.23 848.13 11.56 - 5324.61 
Inter seament sales 0.03 11.64 15.63 - (27.30\ 

Total revenue 2527.73 1946.87 663.76 11.56 (27.30\ 5324.61 
Segment results 196.83 138.87 (6.13) (1.00) 328.57 
Less: Finance costs (net) 56.07 
Less: Other unallocable expenditure net of 

unallocable income 121.74 
Profit from ordinary activities after finance cost but before share of 150.77 
profit from associate & joint venture, exchange gain / (loss) and 
exceptional items 
Share of profit from associate and joint venture 1.20 
Exchange gain/ (loss) 57.02 
Exceptional items (net) (41.26) 
Tax expense 14.39 
Profit after tax from continuing operations 153.34 
Loss after tax from discontinued operations 1471.011 
Loss for the year (317.661 

capital Employed: 

Segment assets 5940.78 1384.78 1477.37 294.01 1911.70 11008.64 
Seament liabilities 2990.34 439.45 231.41 12.52 932.50 4606.22 
Net Assets 2950.44 945.33 1245.96 281.49 979.20 6402.42 

capital expenditure # 37.43 20.75 49.31 0.65 66.89 175.03 
Depreciation and amortisation# 65.18 72.99 93.74 0.34 23.50 255.75 
Non-cash exoenses other than deoreciation # 7.54 8.43 2.88 0.29 19.14 



CG Power & Industrial Solution Limited 

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

(Recasted) 

Summarv of the Seomental Information as of and for the vear ended March 31, 2015 is as follows f crore 

Eliminations I 

Particulars Power Consumer Industrial Automation Others 
Unallocable Total 

Systems Products Systems Systems Expenditure/ 2014-15 
Assets.,. 

Revenue 

External sales 2969.78 1992.58 891.82 13.17 5867.36 

Less: Excise Duty 135.98 152.37 5.08 1.36 294.79 

Net Revenue 2833.80 1840.21 886.74 11.81 5572.56 

Inter segment sales 0.91 12.02 12.80 125.73 

Total revenue 2834.71 1852.23 899.54 11.81 125.73 5572.56 

Segment results 401.83 110.32 7.35 1.13 520.63 

Less: Finance costs (net) 82.72 

Less: Other unallocable expenditure net of 

unallocable income 184.78 
Profit from ordinary activities after finance cost 
but before share of profit from associate & joint 
venture, exchange gain / (loss) and exceptional 
items 253.13 
Share of profit from associate and joint venture 1.44 

Exchange gain I (loss) (47.42) 

Exceptional items (net) 149.69 

Tax expense (10.38 

Profit after tax from continuing operations 367.22 

Loss after tax from discontinued operations (345.10 
Profit for the year 22.12 

Capital Employed; 

Segment assets 5,889.75 680.89 1,295.24 1,713.03 260.74 1,934.86 11,774.51 

Seament liabilities 2,815.52 1240.07 328.84 296.77 45.82 195.64 4.922.66 

Net Assets 3,074.23 1559.181 966.40 1,416.26 214.92 1,739.22 6,851.85 

Capital expenditure 101.51 25.59 58.79 0.85 21.84 208.58 

Depreciation and amortisation 55.83 72.42 89.46 0.34 26.66 244.71 

Non~cash expenses other than depreciation 18.53 4.84 0.69 0.42 24.48 



CG Power & Industrial Solution Limited 

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

(Original) 

Summaiv of the Segmental Information as of and for the vear ended March 31, 2016 is as follows f crore 
Eliminations 

Particulars Power Industrial Automation 
Others 

fUnallocable Total 
Systems Systems Systems Expenditure 2015-16 

/Assets* 

Revenue 

External sales 2629.59 2107.16 854.81 13.60 - 5605.16 
Less: Excise Duty 134.92 189.39 6.68 2.05 333.04 

Net Revenue 2494.67 1917.77 848.13 11.55 - 5272.12 

Inter seciment sales 0.03 11.64 15.63 127.30\ 

Total revenue 2494.70 1929.41 863.76 11.55 (27.30l 5272.12 

Segment results 187.66 138.87 (6.13) (1.00) 319.40 

Less: Finance costs {net) 56.07 

Less: Olher unallocable expenditure net of 

unallocable income 121.74 

profit from associate & joint venture, exchange gain I (loss) and 141.59 

Share of profit from associate and jofnt venture 1.20 

Exchange gain I Qoss) 57.02 

Exceptional items (net) (111.26) 

Tax expense 14.39 

Profit after tax from continuing operations 74.16 
Loss after tax from discontinued operations 1471.011 
Loss for the year /396.851 

capital Employed: 

Segment assets 5861.61 1384.78 1477.37 294.01 1911.70 10929.47 

Seoment liabilities 2990.34 439.45 231.41 12.52 932.50 4606.22 
Net Assets 2871.27 945.33 1245.96 281.49 979.20 6323.25 

capital expenditure # 37.43 20.75 49.31 0.65 66.89 175.03 
Depreciation and amortisation# 65.18 72.99 93.74 0.34 23.50 255.75 

Non-cash exoenses other than deoreciation # 7.54 8.43 2.88 0.29 19.14 

(Original) 

Summary of the Seqmental Information as of and for the year ended March 31, 2015 is as follows f crore 

Eliminations/ 

Particulars 
Power Consumer Industrial Automation 

others 
Unallocable Total 

Systems Products Systems Systems Expenditure I 2014-15 
Assets* 

Revenue 

Exlenrn! sales 2921.20 1973.98 891.82 13.15 5800.15 
Less; Excise Dutv 135.98 152.37 5.08 1.36 294.79 

Net Revenue 2785.22 1821.61 886.74 11.79 5505.36 
Inter seament sales 0.91 12.02 12.80 /25.731 

Total revenue 2786.13 1833.63 899.54 11.79 (25.731 5505.36 

Segment results 401.83 110.32 7.35 1.13 520.63 

Less: Finance costs (net) 82.72 

Less: Other unallocable expenditure net of 

unallocable income 184.78 

but before share of profit from associate & joint 253.13 
Share of profit from associate and joint venture 1.44 
Exchange gain I (loss) (47.42) 

Exceptional items (net) 149.69 

Tax expense (10.38) 

Profit after tax from continuing operations 367.22 
Loss after tax from discontinued operations (345.10) 
Profit for the year 22.12 

Capital Employed: 

Segment assets 5,889.75 680.89 1,295.24 1,713.03 260.74 1,920.77 11,760.42 

Seament liabilities 2,815.52 1240.07 328.84 296.77 45.82 195.64 4,922.66 
Net Assets 3,074.23 (559.18 966.40 1,416.26 214.92 1,725.13 6,837.76 

Capital expenditure 101.51 25.59 58.79 0.85 21.84 208.58 

Depreciation and amortisation 55.83 72.42 89.46 0.34 26.66 244.71 
Non-cash expenses other than depreciation 18.53 4.84 0.69 0.42 24.48 

Summarv of the Seamental Information as of and for the vear ended A ril 01, 2014 is as follows f crore 
Eliminations I 

Particulars 
Power Consumer Industrial Automation 

Others 
Unallocable 

Total 
Systems Products Systems Systems Expenditure 

/Assets* 

Capital Employed: 

Segment assets 6351.89 628.01 1424.19 1659.15 206.78 1834.75 12104.77 

Seament liabilities 3388.38 506.85 371.14 223.00 31.10 279.32 4799.79 
Net Assets 2963.51 121.16 1053.05 1436.15 175.68 1555.43 7304.98 

* Unallocable assets comprise assets and liabilities which cannot be allocated to the segments. Tax credit assets / liabilities are not considered in capital employed. 

# The disclosure is pertains to continuina business seaments. 



CG Power & Industrial Solution Limited 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

45 Segment information 

(a) Segment revenue by location of customers: 

(Recasted) , crore 
Sales and service revenue: 2015-16 2014-15 
Domestic 3479.44 3624.81 

Overseas: 2125.72 2175.34 

Total 5605.16 5800.15 

(Oriainal) , crore 
Sales and service revenue: 2015-16 2014-15 
Domestic 3479.44 3624.81 

Overseas: 2125.72 2175.34 

Total 5605.16 5800.15 

(b) Cost incurred on acquisition of tangible and intangible assets: 

(Recasted) , crore 
Particulars 2015-16 2014-15 
Domestic 111.98 75.90 

Overseas 63.05 132.68 

Total 175.03 208.58 

(Original) , crore 
Particulars 2015-16 2014-15 
Domestic 111.98 75.90 

Overseas 63.05 132.68 

Total 175.03 208.58 

(c) The carrying amount of non current operating assets by location of assets: 

(Recasted) , crore 

Particulars 
As at March 31, As at March 31, As at April 01, 

2016 2015 2014 
Domestic 1416.98 1652.47 1997.11 

Overseas 1281.94 2591.54 3184.04 

Total 2698.92 4244.01 5181.15 

(Original) , crore 

Particulars 
As at March 31, As at March 31, As at April 01, 

2016 2015 2014 
Domestic 1416.98 1652.47 1997.11 

Overseas 1281.94 2591.54 3184.04 

Total 2698.92 4244.01 5181.15 



NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

(d) Continent -wise sales: 

(Recasted) 

Asia 

Africa 

North America 

South America 

Europe 

Australia 

Total 

(Original) 

Asia 

Africa 

North America 

South America 

Europe 

Australia 

Total 

Particulars 

Particulars 

(e) Reconciliation of Segment Assets 

(Recasted) 

Particulars 

Assets from reportable segments 

Deferred tax Assets 

Total 

(Original) 

Particulars 

Assets from reportable segments 

Deferred tax Assets 

Total 

As at March 31, 
2016 

11008.65 

89.87 
11098.52 

As at March 31, 
2016 

10929.47 

89.87 
11019.34 

2015-16 

4052.54 

195.44 

242.74 

198.38 

903.33 

12.73 

5605.16 

2015-16 

4052.54 

195.44 

242.74 

198.38 

903.33 

12.73 

5605.16 

As at March 31, 
2015 

11774.51 

199.39 

11973.90 

As at March 31, 
2015 

11760.42 

199.39 
11959.81 

if crore 
2014-15 

4126.81 

290.86 

147.91 

213.15 

1015.61 

5.81 

5800.15 

if crore 
2014-15 

4126.81 

290.86 

147.91 

213.15 

1015.61 

5.81 

5800.15 

if crore 
As at April 01, 

2014 

12104.77 

226.40 
12331.17 

if crore 
As at April 01, 

2014 

12104.77 

226.40 

12331.17 



NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

(f) Reconciliation of Segment Liabilities 

(Recasted) f crore 

Particulars 
As at March 31, As at March 31 , As at April 01, 

2016 2015 2014 

Liabilities from reportable segments 4606.22 4922.66 4799.79 

Long-term borrowings 599.02 1277.23 1642.42 

Deferred tax liabilities 342.71 637.12 722.30 

Short-term borrowings 637.00 657.29 560.77 

Current maturities of long-term debt 237.23 157.71 205.39 
Total 6422.18 7652.01 7930.67 

(Original) f crore 

Particulars As at March 31, As at March 31, As at April 01, 
2016 2015 2014 

Liabilities from reportable segments 4606.22 4922.66 4799.79 

Long-term borrowings 599.02 1277.23 1642.42 

Deferred tax liabilities 342.71 637.12 722.30 
Short-term borrowings 637.00 657.29 560.77 
Current maturities of long-term debt 237.23 157.71 205.39 
Total 6422.18 7652.01 7930.67 



CG Power & Industrial Solution Limited 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

46 Disclosures as required by Indian Accounting Standard {Ind AS) 105 Non-current assets held for sale and discontinued operations 

Sale of Transmission and Distribution {T&D) busienss outside India: 
During the year, the Company entered into binding transactions agreement with First Reserve for sale of company's transmission and distribution (T&D} businesses at 
Indonesia, Hungary, Ireland, France, North America and Belgium at an enterprise value of Euro 115 million. First Reserve is a leading global private equity and infrastructure 
investor exclusively focused on energy, Also during the year, the Company has sold it's Power Systems Business in Canada to PT Holdings Corporation in a structured deal 
for an enterprise value of Canadian $20 million subject to post-closing adjustment. The operation of the entity has been transferred to PT Holdings Corporation w.e.f. 
November 17, 2015. Moreover, during the year, the Company has closed down its systems business at Brazil and is in the process of winding up its systems business at 
North America and the United Kingdom. The disposal of T&D business is expected to be completed within one year. 

Consumer Products: 
On February 19, 2015 the Group announced the decision of its Board for the vertical demerger of Consumer Products Business unit of CG Power and Industrial Solutions 

Limited into its wholly owned subsidiary, Crompton Greaves Consumer Electricals Limited ("CGCEL") with effect from October 01, 2015. The Business of Consumer 

Products consists of Fans, Appliances, Luminaires, Light Sources and Pumps. For the Year ended March 31, 2015, the Consumer Products segment was shown as 

discontinued operations. 

The decision to demerge the Consumer Products Business unit was done with the intent of creation of two industry leading independent entities and unlocking shareholder 

value. 
The Discontinued operations have been disclosed as "Consumer Products" segment separately. 
Power Distribution 
On June 1, 2011, the Group had entered into Power Distribution Franchise Agreement {'DFA') with Maharashtra State Electricity Distribution Company Ltd {'MSEDCL') for 
distribution of power in Jalgaon region of Maharashtra, India. 

As per the terms of the arrangements, the Group had obtained the right ('franchise') to distribute the electricity for the period of 10 years to the public at large. 

MSEDCL shall supply/ sale electricity to the Group at rate prescribed under regulatory guidelines (MERC directives on load shedding). The Group shall distribute and supply 
the electricity at the tariff determined by the regulatory authorities. 

The Group shall conduct normal maintenance activities of network and other assets to maintain uninterrupted service. The Group is a private operator and MSEDCL is a 
Government body. The Group undertakes obligation of public service granted by MSEDCL. Thus, the arrangement is a public-to-private service concession. The electricity 
distribution service is totally regulated by the MSEDCL or other Government regulatory authorities. 

MSEDCL had given right to the Group to use its distribution assets which will always belong to MSEDCL. During the tenure of the arrangement, if the Group incurs any 
capital expenditure, the same shall vest with MSEDCL at the end of the contract. MSEDCL shall reimburse the Group for the capital expenditure incurred at the then-value 
calculated based on pre-determined depreciation rate. Thus, MSEDCL controls significant residual interest in the concession assets. Accordingly, the Group had a 
contractual right to receive cash from MSEDCL for the capital expenditure incurred. 

Therefore, the arrangement is a Service concession arrangement under Appendix A to Ind-AS 11. The Group had a contractual right to receive the residual value of the 
capital expenditure done under the arrangement and accordingly, will recognise financial asset. Further, the Group had right to charge the consumers for the services and 
therefore, there was an intangible asset. 

The revenues and losses in respect of Service Concession Arrangements recognised during the year are as follows: 

(Recasted) 

Revenue from operations 
Other Income 

Total {A) 

Expenses related to Power distribution business 

Material Cost 

Other expense 

Employee benefits expenses 

Amortisation of intangible assets 

Finance Cost 

Total (B) 

Particulars 

Loss before tax recognised during the period (C)= {A)-(B) 

f crore 
2015-16 2014-15 

160.53 412.08 

6.70 5.17 

167.23 417.25 

183.33 432.44 

7.43 14.69 

2.50 6.44 

1.11 3.92 

(14.45) 

194.37 443.04 

(27.14) ( 25.79) 



CG Power & Industrial Solution Limited 

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

(Original) f crore 

Particulars 2015-16 2014-15 

Revenue from operations 160.53 412.08 

Other Income 6.70 5.17 

Total (A) 167.23 417.25 

Expenses related to Power distribution business 

Material Cost 183.33 432.44 

Other expense 7.43 14.69 

Employee benefits expenses 2.50 6.44 

Amortisation of intangible assets 1.11 3.92 

Finance Cost (14.45) 

Total (B) 194.37 443.04 

Loss before tax recognised during the period (C)= (A)-(B) (27.14) ( 25.79) 

Consequent to the certain unresolved disputes arising out of the Distribution Franchisee Agreement (DFA) of the Group with Maharashtra State Electricity Distribution 
Company Limited (MSEDCL) at Jalgoan in Maharashtra, MSEDCL had exercised its step in rights and taken over the Distribution Franchisee in Jalgoan from the Group with 
effect from 12th August, 2015. Accordingly, the Group has classified Power Distribution Segment as discontinued operations. 

The Group and MSEDCL have raised demand on each other and the matter is under dispute. The Group and MSEDCL are in process of constituting the Permanant Dispute 
Resolution Body (PDRB). The financial impact of the dispute will be known after the final outcome from PDRB. 

(Recasted) 

Statement of profit and loss of the discontinued operations f Crore 

2015-16 2014-15 
Particualars ·overseas Consumer Power Overseas Consumer Power 

T&D Product Distribution 
Total 

T&D Product Distribution 
Total 

Revenue 4105.45 1775.24 160.53 6041.22 4901.08 3232.65 412.08 8545.81 
Expenses (net of other income) 4602.01 1594.56 187.67 6384.24 5451.35 2838.39 437.87 8727.61 
ProfiU(loss) before tax from a 

(496.56) 180.68 633.72 (343.02) (550.27) 394.26 (25.79) (181.80) 
discontinued operation 
Tax expense I (income) (68.01) (59.95) (0.03) (127.99) (37.01) (126.71) 0.42 (163.30) 

ProfiU(loss) after tax from a (564.57) 120.73 633.69 (471.01) (587.28) 267.55 (25.37) (345.10) 
discontinued operation 

The major classes of assets and liabilities of the discontinued operation are as under 
f Crore 

Particulars 
As at March As at March As at Sep 09, As at March 

31, 2016 31 2016 2015 31 2015 
Overseas Power Consumer Consumer 

Assets T&D Distribution Products Products 
Property, plant and equipment 1087.07 80.37 79.68 
Capital work-in-progress - . . 0.38 
Other Intangible assets 105.41 23.64 3.50 4.15 
Goodwill 17.86 
Intangible assets under development . 0.18 0.19 
Non-current financial assets-loans 4.34 7.32 10.73 1.97 
l nventories 748.77 0.10 159.75 155.10 
Trade receivables 838.20 189.17 430.61 414.94 
Cash and cash equivalents 38.31 0.14 3.23 4.51 
Deferred tax assets 106.79 -
Current financial assets- loans 79.17 0.02 21.47 16.97 
Other current assets 413.36 31.21 1.98 3.00 
Assets classified as held for sale (Al 3439.28 251.60 711.82 680.89 
Liabilities 
Non-current Financial Liabilities - borrowings 340.20 - 570.46 633.72 
Deferred tax liabilities 221.21 0.62 -
Other long term liabilities - 0.48 0.08 
Current Financial Liabilities - borrowings 126.74 -
Trade payables 918.11 29.82 571.28 482.67 
Other current liabilities 678.34 . 189.25 109.38 
Short-tenm Provisions 263.11 0.28 32.26 14.22 
Liabilities directly associated with assets classified 

2547.71 30.10 1364.35 1240.07 
as held for sale IBl 

Net assetsl(liabllities) directly associated with 891.57 221.50 (652.53) (559.18) 
disoosal aroup (A-Bl 

Net cash flows attributable to the operating, investing and financing activities of discontinued operations 
if Crore 

Cash Flows 2015-16 2014-15 
Operating (500.85 63.57 
lnvestina 1.99 3.60 
Financinc (323.96) 697.34 



CG Power & Industrial Solution Limited 

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

(Original) 

Statement of profit and loss of the discontinued operations f Crore 
2015-16 2014-15 

Particulars Overseas Consumer Power Overseas Consumer Power 
T&D Product Distribution 

Total 
T&D Product Distribution 

Total 

Revenue 4105.45 1775.24 160.53 6041.22 4901 08 3232.65 412.08 8545.81 
Expenses (net of other income) 4602.01 1594.56 187.67 6384.24 5451.35 2838.39 437.87 8727.61 
ProfiV(loss) before tax from a (496.56) 180,68 633,72 (343.02) (550.27) 394.26 (25.79) (181.80) 
Tax exoense / rincomel (68.01) (59.95) (0.03) (127.99 (37 01) (126.71) 0.42 (16330 
ProfiV(lossl after tax from a 1564,571 120,73 633.69 1471.01 (587,281 267,55 (25,371 (345,10 

The major classes of assets and liabilities of the discontinued operation are as under 
f Crore 

Particulars 
As at March As at March As at Sep 09, As at March 

31 2016 31 2016 2015 31 2015 
Overseas Power Consumer Consumer 

Assets T&D Distribution Products Products 
Property, plant and equipment 1087,07 80.37 79.68 
Capital work-in-progress - - 0.38 
Other Intangible assets 105.41 23.64 3.50 4.15 
Goodwill 17.86 
Intangible assets under development - - 0.18 0.19 
Non-current financial assets-loans 4.34 7.32 10.73 1.97 
Inventories 748.77 0.10 159.75 155.10 
Trade receivables 838.20 189.17 430.61 414.94 
Cash and cash equivalents 38,31 0.14 3.23 4.51 
Deferred tax assets 106.79 
Current financial assets- loans 79.17 0.02 21.47 16.97 
Other current assets 413.36 31.21 1.98 3.00 
Assets classified as held for sale (A) 3439,28 251.60 711.82 680.89 
Liabilities 
Non-current Financial Liabilities - borrm.vings 340.20 570.46 633.72 
Deferred tax liabilities 221.21 0.62 
Other long term liabilities - 0.48 0.08 
Current Financial Liabilities - borrowings 126.74 - -
Trade payables 918.11 29.82 571.28 482.67 
Other current liabilities 678.34 189.25 109.38 
Short-term Provisions 263.11 0.28 32.26 14.22 
Liabilities directly associated with assets classified 2547,71 30.10 1364,35 1240.07 
Net assets/(liabilities\ directly associated with 891.57 221.50 (652.53) (559,18) 
Included in other comprehensive income: 
Re-measurement losses/(gains) 
Deferred tax on re~measurement losses/(gains) 

Net cash flows attributable to the operating, investing and financing activities of discontinued operations 
f Crore 

Cash Flows 2015-16 2015-16 2014-15 2014-15 
(Recastedl (Oriqlnal) (Recasted) (Oriqinal) 

Ooeratina 1500.85) 1500.85) 63.57 63.57 
lnvestina 1.99 1.99 3.60 3.60 
Financinq (323.96) (323.96) 697.34 697.34 



CG Power & Industrial Solution Limited 

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

47 Financial Instruments - Accounting Classifications and Fair Value Measurements 

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a 
current transaction between willing parties, other than in a forced or liquidation sale. 

The following methods and assumptions were used to estimate the fair values:-
1. Fair value of cash and short-term deposits, trade and other short term receivables, trade payables, other current liabilities, short 
term loans from banks and other financial institutions approximate their carrying amounts largely due to the short-term maturities 
of these instruments. 

2. Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as 
interest rates and individual credit worthiness of the counterparty. Based on this evaluation, allowances are taken to account for 
the expected losses of these receivables. Accordingly, fair value of such instruments is not materially different from their carrying 
amounts. 

The Group uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation 
technique: 
Level 1: quoted {unadjusted) prices in active markets for identical assets or liabilities 
Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either 
directly or indirectly 
Level 3: techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable 
market data 

(Recastedl 

f' Crore 
Carrying 

Fair value 
Particulars amount 

As at 
Anri101 2014 

Level 1 Level2 Levell 

Financial assets at amortised cost: 
Trade receivables 3304.13 - - -

Service concession receivable 5.32 - - -
Loans and other receivables {non-current) 1.04 - - -
Loans and other receivables { current) 52.42 - - -
Investments 4.12 - - -
Cash and bank balances 813.92 - -
Bank deposit 1.03 - - -

4181.98 - - -
Financial assets at fair value through profit or loss: 
Derivative instruments 23.81 - 23.81 -
Investments 28.78 20.72 - 8.06 

52.59 20.72 23.81 8.06 
Financial liabilities at amortised cost: 
Interest-bearing loans and borrowings 1,771.53 - - -
Bonds 56.21 - - -
Interest-free sales tax deferral loans 0.89 - - -
Obligations under finance leases 19.18 - - -
Short term loans from bank 560.77 - - -
Trade and other payables 2,783.67 - - -
Other financial liabilities {non current) 46.32 - - -
Other financial liabilities /current\ 273.75 - - -
Total 5,512.33 - - -



CG Power & Industrial Solution Limited 

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

(Recasted) f Crore 
Carrying 

Fair value 
amount 

Particulars 
As at 

March 31, 2015 
Level 1 Level 2 Level 3 

Financial assets at amortised cost: 
Trade receivables 3074.34 - -
Service concession receivable 7.03 - - -
Loans and other receivables (non-current) 14.35 - - -
Loans and other receivables (current) 211.07 - - -
Investments 5.28 - - -
Cash and bank balances 607.75 - - -
Bank deposit 1.60 - - -

3921.42 - 0.00 0.01 
Financial assets at fair value through profit or loss: 
Derivative instruments 13.64 - 13.64 -
Investments 168.73 160.62 - 8.05 

182.37 160.62 13.64 8.05 
Total 4103.79 160.62 13.64 8.06 
Financial assets at fair value through other 
comprehensive income: 
Investments 227.00 - - 227.00 
Total 227.00 - - 227.00 
Financial liabilities at amortised cost: 
Interest-bearing loans and borrowings 1366.34 - - -
Bonds 54.21 - - -
Interest-free sales tax deferral loans 0.54 - - -
Finance lease obligation 13.85 - - -
Working capital loan from bank - -
Short term loans from bank 657.29 - - -
Trade and other payables 2055.37 -
Other financial liabilities (non current) 2.74 - - -
Other financial liabilities ( current) 300.50 -
Total 4450.84 0.00 0.00 

!Recastedl f Crore 
Carrying 

Fair value 
amount 

Particulars 
Asat 

March 31, 2016 
Level 1 Level2 Level3 

Financial assets at amortised cost: 
Trade receivables 2081.76 - - -
Loans and other receivables (non-current) 9.44 - - -
Loans and other receivables (current) 182.70 - - -
Investments 0.56 - - -
Cash and bank balances 721.89 - - -
Bank deposit 230.60 - - -

3226.95 - 0.00 0.00 

Financial assets at fair value through profit or loss: 

Derivative instruments 6.40 - 6.40 -
Investments 9.01 0.95 - 8.06 

15.41 0.95 6.40 8.06 
Total 3242.36 0.95 6.40 8.06 
Financial assets at fair value through other 
comprehensive income: 
Investments 198.62 - - 198.62 
Total 198.62 - - 198.62 
Financial liabilities at amortised cost 
Interest-bearing loans and borrowings 828.18 828.18 
Bonds - - - -
Interest-free sales tax deferral loans 0.12 - - -
Finance lease obligation 7.95 - - 8.17 
Working capital loan from bank 0.00 - - -
Short term loans from bank 637.00 - - -
Trade and other payables 1357.86 - - -
O!helfinanci,il liabilities (11011 cu11e11l) 1.25 - - 0.97 
Other financial liabilities ( current\ 128.70 - - -
Total 2961.06 . 828.18 9.14 
Fair Value is not disclosed under recasted disclosures for items where carrying value is considered as reasonable approximation 
of fair value. 
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(Original) 

f Crore 
Carrying Fair value 

Particulars amount 
As at 

Level 1 Level 2 Level3 
Aoril 01 2014 

Financial assets at amortised cost: 
Trade receivables 3304.13 - - -
Service concession receivable 5.32 - - 5.82 
Loans and other receivables (non-current) 1.04 - - 0.87 
Loans and other receivables (current) 52.42 - - -
Investments 4.12 4.12 -
Cash and bank balances 813.92 - - -
Bank deposit 1.03 

4181.98 - 4.12 6.69 
Financial assets at fair value through profit or loss: 
Derivative instruments 23.81 - 23.81 -
Investments 28.78 20.72 - 8.06 

52.59 20.72 23.81 8.06 
Financial liabilities at amortised cost: 
Interest-bearing loans and borrowings 1,771.53 - 1,771.53 -
Bonds 56.21 - 56.21 -
Interest-free sales tax deferral loans 0.89 - 0.89 -
Obligations under finance leases 19.18 - - 19.31 
Short term loans from bank 560.77 - - -
Trade and other payables 2,783.67 - - -
Other financial liabilities (non current) 46.32 - - 45.27 
Other financial liabilities / current) 273.75 - - -
Total 5,512.33 - 1,828.63 64.58 

f Crore 
Carrying 

Fair value 
Particulars amount 

Asat 
March 31 2015 

Level 1 Level 2 Level 3 

Financial assets at amortised cost: 
Trade receivables 3074.34 - - -
Service concession receivable 7.03 - - 7.67 
Loans and other receivables (non-current) 14.35 - - 11.73 
Loans and other receivables ( current) 55.42 - - -
Investments 5.28 0.56 4.72 
Cash and bank balances 682.75 - - -
Bank deposit 1.60 

3840.77 0.56 4.72 19.40 
Financial assets at fair value through profit or loss: 
Derivative instruments 13.64 - 13.64 -
Investments 168.73 160.62 - 8.05 

182.37 160.62 13.64 8.05 
Total 4023.14 161.18 18.36 27.45 
Financial assets at fair value through other 
comprehensive income: 
Investments 227.00 227.00 
Total 227.00 - - 227.00 
Financial liabilities at amortised cost: 
Interest-bearing loans and borrowings 1366.34 - 1371.04 -
Bonds 54.21 - 54.21 -
Interest-free sales tax deferral loans 0.54 0.54 
Finance lease obligation 13.85 - - 14.09 
Short term loans from bank 657.29 - - -
Trade and other payables 2055.37 - - -
Other financial liabilities (non current) 2.74 - - 2.30 
Other financial liabilities /current) 286.41 - - -
Total 4436.75 1425.79 16.39 
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f Crore 
Carrying 

Fair value 
Particulars amount 

As at 
Level1 Level 2 Level3 

March 31 2016 
Financial assets at amortised cost: 
Trade receivables 2081.76 - - -
Loans and other receivables (non-current) 9.44 7.56 
Loans and other receivables (current) 14.44 - - -
Investments 0.56 - 0.56 -
Cash and bank balances 796.89 - - -
Bank deposit 230.60 

3133.69 . 0.56 7.56 

Financial assets at fair value through profit or loss: 

Derivative instruments 6.40 - 6.40 -
Investments 9.01 0.95 - 8.06 

15.41 0.95 6.40 8.06 
Financial assets at fair value through other 
comprehensive income: 
Investments 198.62 - . 198.62 
Total 198.62 . 198.62 
Financial liabilities at amortised cost 
Interest-bearing loans and borrowings 828.18 828.18 
Bonds - - - . 
Interest-free sales tax deferral loans 0.12 - - -
Finance lease obligation 7.95 - - 8.17 
Short term loans from bank 637.00 - - -
Trade and other payables 1357.86 - - . 
Other financial liabilities (non current) 1.25 - - 0.97 
Other financial liabilities (current\ 128.70 - . . 
Total 2961.06 - 828.18 9.14 

During the reporting period ending March 31, 2016 and March 31, 2015, there were no transfers between Level 1 and Level 2 
fair value measurements. 
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Description of significant unobservable inputs to valuation: 

The following table shows the valuation techniques and inputs used for financial instruments that are not carried at fair value 

(Recastedl 

Particulars 
As at As at As at 

March 31, 2016 March 31, 2015 April 01, 2014 

Discounted Cash flow Method 
Service concession receivable NA using interest rate for similar 

financial instrument 

Interest-bearing loans and borrowings Discounted Cash flow Method using risk adjusted 
discount rate 

Bonds Discounted Cash flow Method using risk adjusted 
discount rate 

Loans and other receivables (non-Current) Discounted Cash flow Method using risk adjusted 
discount rate 

Derivative Instruments Based on quotes from Banks & Financial 
institutions 

Finance lease obligations Discounted Cash flow Method using risk adjusted 
discount rate 

Other financial liabilities (non-current) Discounted Cash flow Method using risk adjusted 
discount rate 

The followinq table shows a reconciliation from the openinq balances to the closinq balances for Level 3 fair values. 
Particulars f crore 
Balance as at April 01, 2014 -
Add : Reclassification from Investment in Associates to Financial Assets at Fair Value 

through Other Comprehensive Income (FVOCI) 244.31 
Less : Fair value loss recoanised in Other Comprehensive Income (17.31) 
Balance as at March 31, 2015 227.00 
Less : Fair value loss recoanised in Other Comprehensive Income (28.38) 
Balance as at March 31, 2016 198.62 

Oriqinal) 

Particulars 
As at As at As at 

March 31, 2016 March 31, 2015 April 01, 2014 

Service concession receivable NA 
Discounted Cash flow Method 
using interest rate for similar 

Interest-bearing loans and borrowings Discounted Cash flow Method using risk adjusted 
discount rate 

Bonds Discounted Cash flow Method using risk adjusted 
discount rate 

Loans and other receivables (non-Current) Discounted Cash flow Method using risk adjusted 
discount rate 

Derivative Instruments Based on quotes from Banks & Financial 
institutions 

Finance lease obligations Discounted Cash flow Method using risk adjusted 
discount rate 

Other financial liabilities (non-current) Discounted Cash flow Method using risk adjusted 
discount rate 

The followinq table shows a reconciliation from the openinq balances to the closinq balances for Level 3 fair values. 
Particulars f crore 
Balance as at April 01, 2014 -
Add : Reclassification from Investment in Associates to Financial Assets at Fair Value 

through Other Comprehensive Income (FVOCI) 244.31 
Less : Fair value loss recoanised in Other Comprehensive Income (17.31) 
Balance as at March 31, 2015 227.00 
Less : Fair value loss recognised in Other Comprehensive Income (28.38) 
Balance as at March 31, 2016 198.62 
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48 Financial risk management objectives and policies 

Group's financial risk management is an integral part of how to plan and execute its business strategies. The Group's financial risk management policy is set by the 
Managing Board. 

Market risk is t11e risk of loss of future earnings, fair values or future cash flows that may result from a change in the price of a financial instrument. The value of a financial 
instrument may change as a result of changes in the interest rates, foreign currency exchange rates, equity prices and other market changes that affect market risk 
sensitive instruments, Market risk is attributable to all market risk sensitive financial instruments including investments and deposits, foreign currency receivables, 
payables and loans and borrowings. 

The Group manages market risk through a treasury department, which evaluates and exercises independent control over the entire process of market risk management. 
The treasury department recommends risk management objectives and policies, which are approved by Senior Management and the Audit Committee. The activities of 
this department Include management of cash resources, implementing hedging strategies for foreign currency exposures, borrowing strategies, and ensuring compliance 
with market risk limits and policies. 

Exposure to Interest rate risk 
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument 'Nill fluctuate because of changes in market interest rates. In order to optimize 
the Group's position with regard to interest income and interest expenses and to manage the interest rate risk, treasury performs a comprehensive corporate interest rate 
risk management by balancing the proportion of fixed rate and floating rate financial instruments in its total portfolio. 

Exposure to interest rate risk 

Asa! As at As at As at 
Particulars March 31, 2016 March 31, 2016 March 31,2015 March 31, 2015 

/Recasted) (Original) (Recastedl /Oriainall 
Floatina rate borrowinas 1453.19 1453.19 1624.48 1624.48 

Interest rate sensitivity 

A change of 25 basis points in interest rates would have following impact on profit before tax. 

Particulars 2015-16 2015-16 2014-15 2014-15 
(Recasted) (Original) (Recasted) (Original) 

25 bp increase w Decrease in profit 3.48 3.48 4.77 4.77 
25 bo decrease - Increase in profit (3.48) (3.48) (4.70) /4.70) 

Foreign currency risk 
The Group operates internationally and portion of the business is transacted in several currencies and consequently the Group is exposed to foreign exchange risk 
through its sales and seivices in overseas and purchases from overseas suppliers in various foreign currencies. Foreign currency exchange rate exposure is partly 
balanced by purchasing of goods, commodities and services in the respective currencies. 

The Group evaluates exchange rate exposure arising from foreign currency transactions and the Group follows established risk management policies, including the use of 
derivatives like foreign exchange forward contracts to hedge exposure to foreign currency risk. 

(Recasted) 
if Crore 

Foreign currencv exoosure as at March 31, 2015 USD Euro GBP CAD Others Total 
Trade receivables 677.36 398.43 165.12 108.63 121.18 1470.72 
Loans and other receivables 9.00 6.35 0.99 17.03 33.37 

Bank balances in current accounts and term deposit accounts 115.20 108.64 39.22 42.81 22.65 328.52 
Investment 4.70 4.70 
Trade payables (342.75) (687.55) (37.40) (49.69) (44.51) (1,161.90) 
Long-term borrowings (120.81) (1,146.02) . (1,266.83) 
Short term borrowings (174.19) (378.57) (0.47) (3.84) (557.07) 
Other short term financial liabilties (202.69) (12.81) (163.06) (18.30) (14.98) (411.84) 
Forward contracts for receivable 4.80 4.80 
Forward contracts for loan 8.84 8.84 

f Crore 
Foreian currency exposure as at March 31, 2016 USD Euro GBP CAO Others Total 

Trade receivables 365.02 397.57 6.99 5.45 775.03 
Loans and other receivables 0.66 12.55 . . 13.21 

Bank balances in current accounts and term deposit accounts 1.38 149.85 12.17 2.07 165.47 
Trade payables (135.86) (310.42) (8.25) (1.01) {9.43) (464.97) 
Long-term borrowings (0.04) (594.80) (594.84) 
Short term borrowings (113.12) (113.12) 
Other short term financial liabilties (1.32) (309.28) (0.36) (6.67) (317.63) 
Forward contracts for receivable 7.05 . 7.05 
Forward contracts for loan . /0.66) . . . /0.66) 
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{Original) 

Foreign currency exposure as at March 31, 2015 USO Euro GBP CAD Others Total 

Trade receivables 677.36 398.43 165.12 108.63 121.18 1470.72 

Loans and other receivables 9.00 6.35 0.99 17.03 33.37 

Bank balances in current accounts and term deposit accounts 115.20 108.64 39.22 42.81 22.65 328.52 

Investment 4.70 4.70 

Trade payables (342.75) (687.55) (37.40) (49.69) (44.51) (1,161.90) 

Long-term borrowings (120.81) (1,146.02) - (1,266.83) 

Short term borrowings (174.19) (378.57) (0.47) (3.84) (557.07) 

Other short term financial liabilties (202.69) (12.81) (163.06) (18.30) (14.98) (411.84) 

Forward contracts for receivable 4.80 4.80 
Forward contracts for loan 8.84 - 8.84 

f Crore 
Foreign currency exposure as at March 31, 2016 USO Euro GBP CAD Others Total 

Trade receivables 365.02 397.57 6.99 5.45 775.03 
Loans and other receivables 0.66 12.55 13.21 

Bank balances in current accounts and term deposit accounts 1.38 149.85 12.17 - 2.07 165.47 
Trade payables (135.86) (310.42) (8.25) (1.01) (9.43) (464.97) 

Long-term borrowings (0.04) (594.80) (594.84) 

Short term borrowings (113.12) (113.12) 
Other short term financial liabilties (1.32) (309.28) (0.36) (6.67) (317.63) 
Forward contracts for receivable 7.05 - - 7.05 
Fof\\lard contracts for loan (0.66) (0.66) 

Foreign currency sensitivity 

(Recasted) 

1 % increase or decrease in foreign exchange rates will have the following impact on profit before tax. 

Particulars 
2015-16 2014-15 

1 % Increase 1 % decrease 1 % Increase 1 % decrease 

USO (1.11) 1.11 (2.54) 2.54 
Euro 10.15 (10.15) 6.82 (6.82) 
GBP 0.33 (0.33) (1.22) 1.22 
CAD - - 0.14 (0.14) 
Others /0.08) 0.08 0.78 10.78 
Increase I (Decrease) in profit or loss 9.29 19.291 3.98 13,98 

1 % increase or decrease in foreign exchange rates will have the following impact on equity 

Particulars 
2015-16 2014-15 

1 % Increase 1 % decrease 1 % Increase 1 % decrease 
USO 1.64 (1.64) [0.94) 0.94 
Euro 0.26 (0.26) (20.39) 20.39 
GBP (16.01) 16.01 0.70 (0.70) 
CAD - - 0.71 (0.71) 
Others /0.17 0.17 0.38 10.381 
Increase I !Decrease) in orofit or loss 114.28 14.28 119.541 19.54 

(Original) 

1 % increase or decrease in foreign exchange rates will have the following impact on profit before tax. 

Particulars 
2015-16 2014-15 

1 % Increase 1 % decrease 1 % Increase 1 % decrease 
USD (1.11) 1.11 (2.54) 2.54 
Euro 10.15 (10.15) 6.82 (6.82) 

GBP 0.33 (0.33) (1.22) 1.22 
CAD - 0.14 (0.14) 
Others (0.08I 0.08 0.78 10.78) 
Increase I [Decrease\ in orofit or loss 9.29 19.291 3.98 13.98 

1 % increase or decrease in foreign exchange rates will have the following impact on equity 

Particulars 
2015-16 2014-15 

1 % Increase 1 % decrease 1 % Increase 1 % decrease 
USD 1.64 (1.64) (0.94) 0.94 
Euro 0.26 (0.26) (20.39) 20.39 
GBP (16.01) 16.01 0.70 (0.70) 
CAD 0.71 (0.71) 
others (0.17) 0.17 0.38 (0.38) 
Increase\ (Decrease\ in orofit or loss 114.28) 14.28 (19.54) 19.54 
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Credit risk 
Credit risk arises from the possibility that counter party may not be able to settle their obligations as agreed. To manage this, the Group periodically assesses the financial 
reliability of customers, taking into account the financial condition, current economic trends, and analysis of historical bad debts and ageing of accounts receivable. 
Individual risk Hmits are set accordingly. 

The group considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on an ongoing basis 
throughout each reporting period. To assess whether there is a significant increase in credit risk the Group compares the risk of a default occurring on the asset as at the 
reporting date with the risk of default as at the date of initial recognition. It considers reasonable and supportive forwarding-looking infonmation such as . 

(i) Actual or expected significant adverse changes in business, 
(ii) Actual or expected significant changes in the operating results of the counterparty, 
(ii) Financial or economic conditions that are expected to cause a significant change to the counterparty's ability to meet its obligations, 
(iv) Significant increases in credit risk on other financial instruments of thesame counterparty, 
(v) Significant changes in the value of the collateral supporting the obligation or in the quality of third-party guarantees or credit enhancements. 

Financial assets are written off when there is no reasonable expectation of recovery, such as a debtor failing to engage in a repayment plan with the Group. The Group 
categorises a loan or receivable for write off when a debtor fails to make contractual payments greater than 2 years past due. Where loans or receivables have been 
written off, the Group continues to engage in enforcement activity to attempt to recover the receivable due. Where recoveries are made, these are recognised in profit or 
loss. 

Exposure to credit risk 
f Crore 

As at As at Asal As at 
Particulars March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 

IRecastedl IOriainall fRecastedl fOriainall 

Financial assets for which loss allowance is measured 
using 12 months Expected Credit Losses (ECL) 
Investments in Government or trust securities 0.81 0.81 5.04 5.04 
Investments in Debentures or bonds 8.05 8.05 8.05 8.05 
Other non-current investments 0.12 0.12 0.12 0.12 
Long-term loans and advances 9.44 9.44 14.35 14.35 
Other long term financial assets - 7.03 7.03 
Cash and bank balances 721.73 796.73 576.19 651.19 
Bank deposit 230.60 230.60 1.60 1.60 
Short-term loans and advances 182.70 14.44 211.07 55.42 

Financial assets for which loss allowance is measured 
using Life time Expected Credit Losses (ECL) 
Trade receivables 2227.55 2227.55 3277.28 3277.28 

Balances with banks is subject to low credit risks due to good credit ratings assigned to these banks. 

The ageing analysis of the receivables (gross of provision) has been considered from the date the invoice falls due. 

Amount Amount 
Particulars f crore f crore 

Recasted Original 
March 31, 2016 
Up to 3 months 1324.22 1324.22 
3 to 6 months 364.73 364.73 
More than 6 months 538.60 538.60 

2227.55 2227.55 
March 31, 2015 
Up to 3 months 1948.59 1948.59 
3 to 6 months 751.49 751.49 
More than 6 months 577.20 577.20 

3277.28 3277.28 
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The following table summarizes the change in the loss allowances measured using life time expected credit loss model: 

(Recasted) 

Particulars 
Amount 
f crore 

As at April 01, 2014 180.41 
Provided during the year 40.73 
Amounts written off (4.53) 
Reversals of Provision (4.74) 
Unwinding of Discount (5.22) 
Translation adjustments 1.99 
Transferred on account of demerger (19.34) 
As at March 31, 2015 189.30 
Provided during the year 15.93 
Amounts written off (7.23) 
Reversals of Provision (5.15) 
Transfer to discontinued operations (47.61) 
Unwindinq of discount (5.85) 
As at March 31, 2016 139.39 

Original) 

Particulars 
Amount 
f"crore 

As at April 01, 2014 180.41 
Provided during the year 40.73 
Amounts written off (4.53) 
Reversals of Provision (4.74) 
Unwinding of Discount (5.22) 
Translation adjustments 1.99 
Transferred on account of demerQer (1934) 
As at March 31, 2015 189.30 
Provided during the year 15.93 
Amounts written off (7.23) 
Reversals of Provision (5.15) 
Transfer to discontinued operations (47.61) 
Unwindinq of discount (5.85) 
As at March 31, 2016 139.39 

No significant changes in estimation techniques or assumptions were made during the reporting period. 

Liquidity risk 
Liquidity risk is defined as the risk that the Group will not be able to settle or meet its obligations on time or at a reasonable price. The Group's treasury department is 
responsible for liquidity, funding as well as settlement management. In addition, processes and policies related to such risks are overseen by Senior Management. 
Management monitors the Group's net liquidity position through rolling forecasts on the basis of expected cash flows. 

Maturity profile of financial liabilities: 
The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date . 

(Recasted) f Crore 
Less than one .· 

As at March 31, 2016 
vear 

1 to 5 years > 5 years Total 

Interest-bearing loans and borrowings 233.81 586.40 7.97 828.18 
Interest-free sales tax deferral loans from State Government 0.12 - 0.12 
Finance lease obligation 4.33 4.43 - 8.76 
Other financial liabilities (non-current) - 1.25 - 1.25 
Short term loans from banks 637.00 - - 637.00 
Trade and other payables 1357.86 - 1357.86 
Other financial liabilities (current) 128.70 - 128.70 

f Crore 

As at March 31, 2015 
Less than one 

1 to 5 years > 5 years Total 
vear 

Interest-bearing loans and borrowings 254.65 927.28 238.62 1420.55 
Interest-free sales tax deferral loans from State Government 0.54 0.54 
Finance !ease obligation 5.86 11.06 16.92 
Other financial liabilities (non-current) - 2.74 2.74 
Short term loans from banks 657.29 657.29 
Trade and other payables 2055.37 2055.37 
Other financial liabilities / current) 300.50 300.50 

{Oriainal) 

As at March 31, 2016 
Less than one 

1 to 5 years > 5 years Total 
year 

Interest-bearing loans and borrowings 233.81 586.40 7.97 828.18 

Interest-free sales tax deferral loans from State Government 0.12 0.12 

Finance lease obligation 4.33 4.43 8.76 
Other financial liabilities (non-current) - 1.25 1.25 
Short term loans from banks 637.00 - 637.00 
T1 <:tLftl 1:111U ull 1ti1 µ0yd!Jlt:!~ 1307.00 . 13G7.00 
Other financial liabilities (rurrent) 128.70 - - 128.70 
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f Crore 

As at March 31, 2015 
Less than one 

vear 
1 to 5 years > 5 years Total 

Interest-bearing loans and borrowings 254.65 927.28 238.62 1420.55 

Interest-free sales tax deferral loans from State Government 0.54 0.54 

Finance lease obligation 5.86 11.06 16.92 
Other financial liabilities (non-current) 2.74 2.74 
Short term loans from banks 657.29 657.29 
Trade and other payables 2055.37 2055.37 
Other financial liabilities (current\ 286.41 286.41 

Capital management 

For the purposes of the Group's capital management, capital includes issued capital and all other equity reserves. The primary objective of the Group's Capital 
Management is to maximise shareholder value. The Group manages its capital structure and makes adjustments in the light of changes in economic environment and the 
requirements of the financial covenants. 

The Group monitors capital using gearing ratio, which is total debt divided by total capital plus debt. 

Total debts 
Eauitv 
Total debts and eauitv 
Gearina ratio 

Hedging activities and derivatives 

Recasted 

Particulars 

Fair value of foreign currency forward contracts designated as 
hed in instruments 

Orf inal 

Particulars 

Fair value of foreign currency forward contracts designated as 
hed in instruments 

f Crore 
As at Asat 

March 31 2016 March 31 2016 
(Recasted) (Oriainal) 

1.473.25 1,473.25 
4,676.33 4,597.16 
6,149.58 6 070.41 

23.96% 24.27% 

0.62 5.76 

As at As at 
March 31 2015 March 31 2015 

(Recasted) (Oriainal) 
2,092.23 2,092.23 
4,307.80 4,307.80 
6,400.03 6,400.03 

32.69% 32.69% 

t crore 

The fair value of derivative liabilities have been determined using rates quoted by the Group's bankers at the reporting date which are calculated by reference to the 
market interest rates and foreign exchange rates. 

The Group entered into forward exchange and commodity contracts to manage its exposure to the variability of cash flows, primarily related to future sales and purchases 
of inventories denominated in foreign currencies over the next 12 months. 

As at March 31, 2016, the loss on derivatives of~ 4.14 crore (March 31, 2015: net gain of~ 2.51 crore) incurred from changes in the fair value of forward foreign 
exchange and commodity contracts that are highly effective, has been recognized in hedging reserve. 

The Group expects that substantially all of this amount will be credited into the profit or loss within 12 months from the reporting date. 
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49 Disclosures as required by Indian Accounting Standard (Ind AS) 17 Leases 

(a) Company as lessor 

The Company had entered into operating leases on rts investment property portfolio consisting of office buildings. These leases have terms 
of between 9 - 10 years. 

Future minimum rentals receivable under non-cancellable operating leases as at 31st March are, as follows: 

(Recasted) 

Particulars 
As at As at As at 

March 31, 2016 March 31, 2015 April 01, 2014 
Within one year . 1.11 2.05 
After one vear but not more than five years . 3.76 4.12 
More than five years . 0.41 1.16 

(Original) 

Particulars 
As at As at As at 

March 31 2016 March 31, 2015 April 01 2014 
Within one year . 1.11 2.05 
After one vear but not more than five years . 3.76 4.12 
More than five years . 0.41 1.16 

(b) Company as lessee 

(i) The Company has taken various residential/ commercial premises and plant and equipment under cancellable operating leases. These 
lease agreements are normally renewed on expiry. 

(ii) The company has taken certain assets on non cancellable operating lease, the future minimum lease payment in respect of which are as 
follows: 

(Recastedl 
Minimum Lease Payments 

Asat As at As at 
March 31, 2016 March 31, 2015 April 01, 2014 

Due within one year 16.11 19.88 20.93 
Due one to five years 33.22 37.62 20.36 
Due beyond five years - 0.79 2.95 

IOriainall 
Minimum Lease Payments 

Asat As at As at 
March 31, 2016 March 31, 2015 April 01, 2014 

Due within one vear 16.11 19.88 20.93 
Due one to five years 33.22 37.62 20.36 
Due beyond five years - 0.79 2.95 

The lease agreement provide for an option to the Company to renew the lease period at the end of the non-cancellable period. There are 
no exceptional/ restricitve covenants in the lease agreements. 

Lease rental expense in respect of operating leases is ii' 11.98 crore (Previous year ii' 16.02 crore) 

50 Disclosures as required by Indian Accounting Standard (Ind AS) 33 Earnings Per Share 

/Recastedl 
Particulars 2015-16 2014-15 
Face value of equity share ii' 2.00 2.00 
Weighted average number of equity shares outstanding Nos. 626746142 626746142 

Profit/ (Loss) for the year (continuing operations) ii' crore 154.66 368.55 
Weighted average earnings per share (basic and diluted) ii' 2.47 5.88 

Profit/ (Loss) for the year (discontinued operations) ii' crore (471.01) (345.10) 
Weighted average earnings per share (basic and diluted) i!' (7.51) (551) 

Profit/ (Loss) for the year (total operations) ii' crore (316.35) 23.45 
Weiahted average earnings per share (basic and diluted) ~ (5.05) 0 37 



CG Power & Industrial Solution Limited 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

(Original) 
Particulars 2015-16 2014-15 
Face value of equity share i!' 2.00 2.00 
Weighted average number of equity shares outstanding Nos. 626746142 626746142 

Profit/ (Loss) for the year (continuing operations) i!' crore 75.49 368.55 
Weighted average earnings per share (basic and diluted) i!' 1.20 5.88 

Profit/ (Loss) for the year (discontinued operations) i!' crore (471.01) (345.10) 
Weighted average earnings per share (basic and diluted) i!' (7.51) (5.51) 

Profit/ (Loss) for the year (total operations) i!' crore (395.52) 23.45 
Weiahted averaae eaminas oer share /basic and diluted) i!' (6.31} 0.37 

51 Exceptional items 
Exceptional items for the year ended March 31, 2016 include the following: 

I!' Crore 
(Recasted) 
Particulars 2015-16 2014-15 
Profit on sale of portion of land at Kanjurmarg, Mumbai 246.30 167.79 
Profit on sale of investment in joint venture • CG Lucy Switchgear Limited 13.93 " 

Provision made against loan given to subsidiaries net of exchange gain (253.77) " 

Compensation to employees pursuant to voluntary retirement scheme (1.23) (18.10) 
One time payment to former CEO & Managing Director (6.18) " 

Impairment of Qoodwill (40.31) " 

Total (41.26) 149.69 

(OriQinal) 
Particulars 2015-16 2014-15 
Profit on sale of portion of land at Kanjurmarg, Mumbai 246.30 167.79 
Profit on sale of investment in joint venture • CG Lucy Switchgear Limited 13.93 " 

Provision made against loan given to subsidiaries net of exchange gain (323.77) " 

Compensation to employees pursuant to voluntary retirement scheme (1.23) (18.10) 
One time payment to former CEO & Managing Director (6.18) " 

Impairment of Qoodwill (40.31 " 

Total 1111.26' 149.69 

52 Amount shown as i!' 0.00 represent amount below i!' 50000. (Rupees Fifty Thousand). 
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NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 
53. Disclosures as required by Indian Accounting Standard (Ind AS) 101 First Time Adoption of Indian 
RECONCILIATION OF EQUITY AS AT APRIL 1, 2014 
0 .. I nqma 

Indian 
Adjustments Ind AS 

Particulars Reference GAAP 

z crore z crore z crore 

ASSETS 

(1) Non-current Assets 
(a) Property, plant and equipment A,B,C,D & E 1,570.87 1,804.18 3,375.05 
(b) Capital work-in-progress D 91.54 (19.57) 71.97 
(c) Investment property E - 5.64 5.64 
(d) Goodwill C 1,158.81 (583.31) 575.50 
(e) Other Intangible assets C&D 511.09 474.24 985.33 
(f) Intangible assets under development 126.83 - 126.83 
(g) Financial Asset 

(i) Investments 278.00 - 278.00 
(ii) Loans F 49.89 (48.85) 1.04 
(iii) Others D - 5.32 5.32 

(h) Deferred tax assets C 341.00 (114.60) 226.40 
(i) Other non-current assets - 40.83 40.83 

Total Non-current Assets 4,128.03 1,563.88 5,691.91 

(2) Current Assets 
(a) Inventories 1,671.39 - 1,671.39 
(b) Financials Assets 

(i) Investments 20.89 0.09 20.98 
(ii) Trade receivables H 3,591.25 (263.31) 3,327.94 
(iii) Cash and cash equivalents 814.95 (46.21) 768.74 
(iv) Bank balances other than (iii) above 45.18 45.18 
(v) Loans 466.44 (414.02) 52.42 
(vi)Others 1.03 1.03 

(c) Current Tax Assets (net) - - -
(d) Other current assets 323.21 428.37 751.58 
Total Current Assets 6,888.13 (248.87) 6,639.26 

TOTAL ASSETS 11,016.16 1,315.01 12,331.17 

EQUITY AND LIABILITIES 

(1) EQUITY: 
(a) Equity share capital 125.35 - 125.35 
(b) Other equity A,B,C,D, F, 3,519.21 755.94 4,275.15 

H,l,&J 3,644.56 755.94 4,400.50 

Non-Controlling Interest 11.75 (11.75) -

LIABILITIES: 
(2) Non-current Liabilities 

(a) Financial liabilities 
(i) Borrowings B 1,632.25 10.17 1,642.42 
(ii) Other Financial liabilities 46.32 46.32 

(b) Provisions 73.11 10.91 84.02 
(c) Deferred tax liabilities A,B,F & H 187.83 534.47 722.30 
(d) Other non-current liabilities 67.80 (49.10 18.70 
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53. Disclosures as required by Indian Accounting Standard (Ind AS) 101 First Time Adoption of Indian 
RECONCILIATION OF EQUITY AS AT APRIL 1, 2014 
Ori inal 

Indian 
Adjustments 

Particulars Reference GAAP 

~ crore ~ crore 

Total non-current liabilities 1,960.99 552.77 

(3) Current Liabilities 
(a) Financial liabilities 

(i) Borrowings 560.77 -
(ii) Trade payables 2,773.73 9.94 
(iii) Other financial liabilities D 479.14 

(b) Other current liabilities 1,731.03 (468.90) 
(c) Provisions J 333.33 (28.82) 
(d) Current Tax liabilities (net) - 26.69 
Total Current liaiblities 5,398.86 18.05 

Total Equity and Liabilities 11,016.16 1,315.01 

Ind AS 

~ crore 

2,513.76 

560.77 
2,783.67 

479.14 
1,262.13 

304.51 
26.69 

5,416.91 

12,331.17 
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NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

53. Disclosures as required by Indian Accounting Standard (Ind AS) 101 First Time Adoption of Indian 
Accounting Standards 

RECONCILIATION OF EQUITY AS AT 31ST MARCH 2015 

Indian 
Adjustments Particulars Reference GAAP 

~ crore ~ crore 
ASSETS 

(1) Non-current Assets 
(a) Property, Plant and equipment A,B,C,D&K 1,461.75 1,409.36 
(b) Capital work-in-progress D,K 73.73 (22.28) 
(c) Investment Property E - 5.56 
(d) Goodwill C 946.75 (476.07) 
(e) Other Intangible assets C,D,K 454.91 330.16 
(f) Intangible assets under development K 52.95 (0.19) 
(g) Financial Asset 

(i) Investments 280.59 (5.47) 
(ii) Loans F,K 23.70 (9.35) 
(iii) Others D - 7.03 

(h) Deferred tax assets C,T 311.64 (112.25) 
(i) Other non-current assets - 7.38 

Total Non-current Assets 3,606.02 1,133.88 

(2) Current Assets 
(a) Inventories K 1,455.18 (155.11) 
(b) Financials Asset 

(i) Investments 160.82 0.17 
(ii) Trade receivables G,H,K 3,731.77 (643.79) 
(iii) Cash and cash equivalents K 689.30 (11.71) 
(iv) Bank balances other than (iii) above 5.16 
(v) Loans 861.03 (805.61) 
(vi) Others - 1.60 

(c) Current Tax Assets (net) - 34.45 
(d) Other current assets 487.47 728.29 

Total Current Assets 7,385.57 (846.55) 

(3) Assets classified as held for sale and 
discontinued operations K - 680.89 

TOTAL 10,991.59 968.22 

EQUITY AND LIABILITIES 

(1) EQUITY: 
(a) Equity share capital 125.35 -
(b) Other equity A,B,C,F,H,I,J & M 3,690.57 491.88 

3,815.92 491.88 

Non-Controlling Interest 20.30 (20.30) 

LIABILITIES: 
(2) Non-current Liabilities 

(a) Financial Liabilities 
(i) Borrowings B&K 1,903.91 (626.68) 
(ii) Other Financial liabilities - 2.74 

(b) Provisions 65.47 11.68 
(c) Deferred tax liabilities A,B,C,D,F & H 200.60 436.52 
(d) Other non-current liabilities 52.18 (2.81) 

Ind AS 

~ crore 

2,871.11 
51.45 

5.56 
470.68 
785.07 

52.76 

275.12 
14.35 
7.03 

199.39 
7.38 

4,739.90 

1,300.07 

16099 
3,087.98 

677.59 
5.16 

55.42 
1.60 

34.45 
1,215.76 
6,539.02 

680.89 

11,959.81 

125.35 
4,182.45 
4,307.80 

-

1,277.23 
2.74 

77.15 
637.12 

49.37 
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NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

53. Disclosures as required by Indian Accounting Standard (Ind AS) 101 First Time Adoption of Indian 
Accounting Standards 

RECONCILIATION OF EQUITY AS AT 31ST MARCH, 2015 

Indian 
Adjustments 

Particulars Reference GAAP 
r crore r crore 

Total non-current liabilities 2,222.16 (178.55) 

(3) Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings G 622.57 34.72 
(ii) Trade payables K 2,528.09 (472.72) 
(iii) Other financial liabilities - 444.12 

(b) Other current liabilities K 1,435.59 (545.10) 
(c) Provisions J,K& N 346.96 (25.90) 
Total Current liabilities 4,933.21 (564.88) 

(4) Liabilities associated with group of assets 
classified as held for sale and discontinued 
operations K - 1,240.07 

Total Equity and Liabilities 10,991.59 968.22 

Ind AS 

r crore 
2,043.61 

657.29 
2,055.37 

444.12 
890.49 
321.06 

4,368.33 

1,240.07 

11,959.81 
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NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

53. Disclosures as required by Indian Accounting Standard (Ind AS) 101 First Time Adoption of Indian 
Accounting Standards 

RECONCILIATION OF TOTAL COMPREHENSIVE INCOME FOR THE YEAR ENDED MARCH 31, 2015 

Particulars Reference 
Indian GAAP Adjustments Ind AS 

f crore ~ crore ~ crore 
Continuing Operations 
Revenue from operations K,O,P,Q &S 14,013.14 (8,212.99) 5,800.15 
Other income 1,K,O&P 167.04 (73.66) 93.38 

Total Income (A) 14,180.18 (8,286.65) 5,893.53 

Expenses: 
Cost of material consumed B,K,O & P 7211.06 (3,699.34) 3511.72 
Purchases of stock-in-trade K&O 2185.58 (1,970.62) 214.96 
Changes in inventories of finished goods, stock-in-trade and K&P 133.87 (154.39) (20.52) 
Employee benefits expenses K,M,O & P 1993.56 (1,324.66) 668.90 
Finance costs B,H,K,P &R 144.34 (39.60) 104.74 
Depreciation & amortisation expense A,B,K,O & P 262.03 (17.32) 244.71 
Other expenses K,L,O,P,Q & S 1846.63 (930.74) 915.89 
Total Expenses (B) 13,777.07 (8,136.67) 5640.40 

Profit before share of profit/ (loss) from associates and 403.11 (149.98) 253.13 
joint ventures, exchange gain/ (loss), exceptional Items 
& tax 
Share of profit from associate companies L 1.55 (0.11) 1.44 
Exchange gain/ (loss) (47.42) - (47.42) 
Exceptional Items (net) A&P 90.38 59.31 149.69 
Prior period N (17.72) 17.72 -
Profit/ (loss) before tax 429.90 (73.06) 356.84 
Tax Expenses 

Current tax K&P 200.68 (158.69) 41.99 
Deferred tax (credit) K,P&T 21.31 (73.68) (52.37) 

Profit from continuing operations 207.91 159.31 367.22 
Profit/ (loss) from discontinued operations 394.26 (576.06) (181.80) 
Tax expense of discontinued operations 126.71 36.59 163.30 
Profit/ (loss) from discontinued operations after tax K,O&P 267.55 (612.65) (345.10) 
Profit after tax 475.46 (453.34) 22.12 
Attributable to: 
Equity holders of the parent 476.90 (453.45) 23.45 
Non-controlling interests 1.44 (0.11) 1.33 
Profit/ (loss) after tax, minority interest and share of 
loss of associates 475.46 (453.34) 22.12 

Other comprehensive Income 
A (i) Items that will not be reclassified to profit or loss M&U - (30.27) (30.27) 

(ii) Income tax relating to items that will not be 
reclassified to profit or loss -

B (i) Items that will be reclassified to profit or loss u - 5.81 5.81 
(ii) Income tax relating to items that will be 

reclassified to profit or loss -
Other comprehensive Income/ (loss) for the year (24.46) (24.46) 

Total Comprehensive income/ (loss) for the year (477.80) (2.34) 

Attributable to: 
Equity holders of the parent (1.01) 
Non-controlling interests 1.33 
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NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

Exemptions and exceptions availed 

The consolidated financial statements, for the year ended March 31, 2016, are the first Ind AS financial statements of the 
Group. For the periods up to and including the year ended March 31, 2015, the Group prepared its consolidated financial 
statements in accordance with the accounting standards notified under section 133 of the Companies Act 2013, read together 
with Paragraph 7 of the Companies ( Accounts) Rules, 2014 ( Indian GAAP) . 

Accordingly, the Group has prepared its consolidated financial statements to comply with Ind AS for the year ending March 31, 
2016, together with comparative date as at and for the year ended March 31, 2015. In preparing these Ind AS financial 
statements, the opening consolidated balance sheet was prepared as at April 1, 2014, the Group's date of transitionto Ind AS. 
This note explains the principal adjustments made by the Group in restating its consolidated Indian GAAP Balance sheet as at 
April 1, 2014 and its previously published consolidated Indian GAAP financial statements as at and for the year ended March 
31, 2015. 

Ind AS 101 allows first- time adopters certain exemptions from the retrospective application of certain requirements under Ind 
AS. 

Exemptions: 

Ind AS 101 allows first- time adopters certain exemptions from the retrospective application of certain requirements under Ind 
AS. The Group has applied the following exemptions: 

Certain items of Land and buildings ( other than investment properties) have been measured at fair value at the date of 
transitionto Ind AS. 

The Group has elected to restate past business combination soccurred on or after April 1, 2006. The Group has carried out the 
acquisition date fair value for assets and liabilitiesin respect of the acquired entities and have recognised the assets and 
liabilities in accordance with Ind AS. 

Appendix C to Ind AS 17 requires an entity to assess whether a contract or arrangement contains a lease, In accordance with 
Ind AS 17, this assessment should be carried out at the in eption of the contractor arrangement. However, the Group has done 
the assessment of lease in contracts based on conditions prevailing as at the date of transition. 

The Group has recognised financial assets and intangible assets as per Appendix A to Ind AS 11 on Service Concession 
Arrangements, based on the previous GAAP carrying amounts as at the date of transition. 

Exceptions: 

The following mandatory exceptions have been applied in accordancewith Ind AS 101 in preparing the financial statements. 

( a) Estimates 
The estimates at April 1, 2014 and at March 31, 2015 are consistent with those made for the same dates in accordance with 
Indian GAAP ( after adjustments to reflect any differences if any, in accounting policies) apart from the following items where 
application of Indian GAAP did not require estimation: 

Impairment of financial assets based on expected credit loss model 
The estimates used by the Group to present these amounts in accordance with Ind AS reflect conditions as at the transition 
date and as of March 31, 2015. 

( b) Derecognition of financial assets and financial liabilities 

The Group has applied the derecognition requirements for financial assets and financial liabilities in Ind AS 109 prospectively 
for transaction soccurring on or after the date of transition to Ind AS. 

( c) Classificationand measurementof financial assets 

The Group has classified the financial assets in accordance with Ind AS 109 on the basis of facts and circumstances that exist 
at the date of transitionto Ind- AS. 



CG Power & Industrial Solution Limited 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 
( d) Hedge Accounting 

As on the date of transition to Ind AS, the Group had evaluated the hedge accounting as per Ind AS 109 and there is no 
condition which requires discontinuation of hedge accounting. 

Notes to the reconciliation of equity as at 1st April, 2014 and 31st March, 2015 and total comprehensive income for the 
year ended 31st March, 2015. 

A. Fair Value as deemed cost - Property Plant and Equipment( PP&E) 
The Group has elected the option of fair value as deemed cost for Land and Building as on the date of transition to Ind AS. This 
has resulted in increase of 1,652.04 crore in the value of land and buildings with corresponding increase in retained earnings of 
Rs. 1,184.09 crore and deferred tax liability of 467.95 Crore. Further, the Group has also recognised the revision in useful life 
as on date of transition to Ind AS to retained earnings along with related deferred tax. Fair value as deemed cost as on 
transition date for respective category of PP&E is as under: 

Rs crore 
Carrying value Fair Value Carrying value 

Cateqorv under Indian GAAP Adjustments under ind AS 
Building 625.83 809.09 1,434.92 
Freehold land 234.25 581.65 815.90 
Leasehold land 13.37 261.30 274.67 
Total 873.45 1,652.04 2,525.49 

This led to additionaldepreciationof Rs. 49.59 crore during the year ended 31st March, 2015. 

During the year ended 31st March, 2015, the Group has sold some of the land and building which was fair valued as on the 
transitiondate. Under Ind AS, such sale has resulted into reductionof profit on sale of land and building by Rs. 157.99 crore, Rs. 
47.63 crore and Rs. 110.36 crore has been reduced from other income and exceptionalitems respectively). 

8. Arrangement containing the Lease 
The Group has entered into subcontracting arrangement with one of the vendor which contains the lease. The arrangements 
have been classified as finance lease based on the terms of the agreement. Leased assets of Rs. 14.39 crore, accumulated 
depreciation of Rs. 4.80 crore and finance lease obligation of Rs. 13,63 crore have been recognised as on the date of transition 
to Ind AS. During the year ended March 31, 2015, the depreciation of Rs. 2.40 crore has charged on the leased assets, interest 
expense of Rs. 1.15 crore has been recognised on the finance lease obligations and subcontracting charges of Rs. 3.58 crore, 
to the extent of lease portion, recognised under Indian GAAP have been reversed. 

C. Businesscombinations- acquisitionaccounting 
The Group has elected to restate all business combinations occurring on or after April 1, 2006. The Group has determined the 
fair value of assets and liabilities as on the date of acquisition. As a result, the land has been increased by RS. 126.14 crore 
and other items of PP& Eby Rs. 17.42 crore. Subsequent to acquisition, additional depreciation of Rs. 3.48 crore on PP& E up 
the transition date has been recognised in the opening retained earnings. The intangible assets such as trademark, technology 
and customer list valuing Rs. 444.75 crore which are capable of being separated have been recognised as on the date of 
transition to Ind AS ( Gross value of Rs. 856,60 crore less accumulated amortisation till date of transition to Ind AS of Rs. 
411.85 crore) . The Goodwill recognised under Indian GAAP has been reduced to the extent of Rs. 583.31 crore. Deferred tax 
liabilityis recognised by 194.55 crore and charge in other equity by Rs. 193.04 crore. This has led to the additional amortisation 
of 68.36 crore during the year ended March 31, 2015. Further, the Group has tested goodwill for impairment at the date of 
transitionto Ind AS. 
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D. Service concession arrangements 
The Group has entered into Power Distribution Franchise Agreement ( 'DFA" ) with Maharashtra State Electricity Distribution 
Company Ltd ( 'MSEDCL') . The arrangement has been classified as service concession arrangement (SCA) . On the transition 
date, the Group has reclassified the PP& E of Rs. 9.85 crore and capital work in progressof Rs. 19.57 crore at the existing 
carrying value as at the transition date to the financial asset of Rs. 5.32 crore and intangible asset of Rs. 24.10 crore. 

In respect of capital expenditure incurred under SCA during the FY 2014-15, the company has derecognised the PP& E and 
recognised the financial assets and intangible assets in line with the accounting policy on SCA. The depreciation of Rs. 2.09 
crore on PP& E under Indian GAAP has been reversed as the financial assets and intangible assets are recognised under Ind 
AS. Further the amortisation of RS. 3.93 crore on intangible assets have been provided and the financial assets are carried at 
amortised cost by accretion of interest income of Rs. 0.63 crore at effective interest rate during the year ended March 31, 2015. 
The SCA is considered as discontinued operation w. e. f August 12, 2015 and accordingly, the profit or loss on discontinue 
doperation have been presented separately. Refer note 46 for further discussionon SCA 

E Recognition of investment property 
The investment properties are reclassified from PP& E and presented separately amounting to Rs. 5.64 crore ( WDV as on 
April 1, 2014) as on date of transitionto Ind AS by reclassifying from PP& E. The depreciation of Rs. 0.08 crore have been 
provided for the year ended 31st March, 2015. 

F. Loan considered as equity contribution 
The Group had given loan to one of the erst while subsidiary in earlier years, having outstanding amount of Rs. 11.20 crore as 
on transition date. In 2008, the investment in subsidiary was sold to third party. As per the terms and conditions of the loan, the 
loan given was in the nature of equity contributi on and hence under Ind AS, the same would have been accounted for as 
equity investment. As the original inwestment in subsidiary has been disposed of, the loan outstanding as on transition date has 
been adjusted in opening retained earnings. 

G. Bills discountedwlth recourse 
Under indian GAAP, trade receivablesderecognisedby way of bills of exchangehave been shown as contingentliability since 
there is recourse clause. Under Ind AS, the trade receivables have been restated with correspondingrecognitionof short term 
borrowingsof' 34. 72 crore as on 31st March, 2015. 

H. Expected credit loss 
Under lncian GAAP, the Group has created provision for impairment of trade receivables consist only in respect of specific 
amount for incurred loss. Under Ind AS, impairment allowance has been determined based on expected credit loss model ( 
ECL) . Due to this model, the Group impairedi ts trade receivables by Rs. 268.06 crore as on the transition date which has 
been recognised in retained earnings ( net of deferred tax) of Rs. 247,45 crore. The impairmentof Rs. 10.40 crore for the year 
ended March 31, 2015 has been recognisedin the statementof profit and loss. The interest income of Rs. 4.4 7 crore is accrued 
during the year ended March 31, 2015 on trade receivables discounted to present value as on transition date on account of 
expected delay under ECL. 

I. Revaluation surplus 
Under Indian GAAP The Group has elected cost model for its PP& E and thus, the revaluation surplus existing as on the 
transition date under Indian GAAP amounting to Rs.29.90 crore has been derecognised in the retained earnings on the date of 
transition. Accordingly, the transfer of proportionate share of revaluation surplus of RS. 2.84 crore to profit & loss on sale of 
land under Indian GAAP have been reversed under Ind AS during the year ended March 31, 2015. 
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J. Proposed dividend 
Under Indian GAAP, proposed dividend including dividend distribution tax, are recognised as liability in the period to which they 
relate, irrespective of when they are declared. Under Ind AS, proposed dividend is recognised as a liability in the period in 
which it is declared by the Group, usually when approvedby shareholders in a general meeting, or paid. Therefore, the 
dividendliability( proposeddividend) including dividend distribution tax liability amounting to Rs. 29.33 crore has been 
derecognised in the retained earnings as on the date of transition. Proposed dividend including dividend distribution tax liability 
amountingto Rs.29.33 crore which was derecognised as on the transitiondate, has been recognised in retained earnings during 
the year ended March 31, 2015 as declared and paid. 

K. Discontinuedoperations- Consumerproducts 
The Group has classified its Consumer products segmentas discontinued operations w. e. f February 19, 2015. Under Indian 
GAAP, the statement of Profit and Loss includes the revenue, expense of discontinued operations with separate disclosure of 
profit and income tax on Statement of Profit & Loss. Under Ind AS, the Group has excluded the revenue, expense of 
discontinued operations and presented profit and tax expenses related to discontinued operation as single line items. Under Ind 
AS, assets, liabilities and other comprehensive income related to discontinued operations have been separately presented on 
the balance sheet. For more detail, refer note no 46. 

L. Subsidiary consolidated 
under Indian GAAP classified as joint venture The Group has assessed that it does not have power, exposure to variable 
returns in respect of one of the subsidiary as per Ind AS 110. The Group concluded that It has joint control and hence equity 
method of accounting has been followed under Ind AS. 

M. Defined benefit obligation 
Both under Indian GAAP and Ind AS, the Group recognised costs related to its post- employment defined benefit plan on an 
actuarial basis. Under Indian GAAP the entire cost, including actuarial gains and losses, are charged to profit or loss. Under Ind 
AS, remeasurements comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts includedin net 
interest on the net defined benefit liability and the return on plan assets excluding amounts includedin net interest on the net 
defined benefit liability are recognised in other comprehensive income. Thus, employee benefits expenseis reduced by Rs. 
12.96 crore and is recognisedin other comprehensive income during the year ended March 31, 2015 

N. Prior period items 
Volume discount on sales of Rs. 5.18 crore, provision for litigation claim of Rs. 9.52 crore and provision for liquidated damages 
of RS. 1.91 crore pertaining to financial year ending 31st March 2014 recognised as prior period items during the year ending 
31st March, 2015 under Indian GAAP. Under Ind AS, the said prior period items aggregating to Rs. 16.61 crore and Rs.1.11 
crore have been recognised in opening retained earnings and foreign exchange fluctuation reserve respectively. 

0. Discontinued operations 
Power distribution The Group has classified its Power distribution business as discontinued operations w. e. f August 12, 2015. 
Under Ind AS, the Group has excluded the revenue, expense of discontinued operations and presented profit and tax expenses 
related to discontinued operationas single line items. Under Ind AS, assets, liabilities and other comprehensive income related 
to discontinued operations have been separately presented on the balance sheet ( Refer Note 48). 



CG Power & Industrial Solution Limited 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

P. Discontinued operations 
Transmission & distribution business The Group has classified its Transmission & distribution business( Power segment) as 
discontinued operations w. e. f. March 9, 2016. Under Ind AS, the Group has excluded the revenue, expense of discontinued 
operations and presented profit and tax expenses related to discontinued operationas single line items. Under Ind AS, assets, 
liabilities and other comprehensive income related to discontinued operations have been separately presented on the balance 
sheet. For more detail, refer note no 46. 

Q. Cash discount 
Under lncian GAAP, cash discount of RS. 7.29 crore was recognised as part of other expenses which has been adjusted 
against the revenue under Ind AS during the year ended March 31, 2015. 

R. Bonds classifiedas amortised cost 
Bonds issued are carried at amortised cost under Ind AS and the interest expense has been recognised based on effective 
interestrate method. 

S. Excise duty 
Excise duty of Rs.294.79 crore on account of sale of goods have been included in revenue as it is on own account because it is 
a liability of the manufacturer which forms part of the cost of production, irrespective of whether the goods are sold or not 

T. Impact on deferredtax during the year ended March 31, 2015: 

Deferred tax 

Deferred tax liability recognisedon fair valuationof land and buildingsas 
on transitiondate has been reversedto the extent of additional 

Depreciation during the year 
Deferred tax liability recognisedon fair valuation of land and buildings as 
on transitiondate has been reversed to the extent of assets sold during 
the year 
Deferred tax recognised on amortisationof intangibleassets 
recognisedon business combination 
Deferred tax on account of stock reserve 
Deferred tax on arrangement containing the lease 
Deferred tax asset on expected creditloss 
Deferred tax pertainingto subsidiarywhich is classified as joint venture 
under Ind AS. 

U. Other adjustments 

Rs. crore 

(16.57) 

(32.90) 

(17.13) 

(0.78) 
0.01 

(0.71) 

0.07 

Movement in other comprehensive income includes fair value change on account of Investment in equity instruments 
designated as Fair value through other comprehensive income, exchange differences on account of translation differences of 
foreign operations and effective portion on account of cash flow hedge. Financial assets and financial liabilities have been 
regrouped wherever required to comply with Ind AS. 



CG Power & Industrial Solution Limited 
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

54. Standards issued but not yet effective 
The standard issued, but not yet effective up to the date of issuance of the Group's financial statementsis disclosed below. The Group intends to adopt this standard 
when it becomes effective. 
Ind AS 115 Revenue from Contracts with Customers 
Ind AS 115 was issued in February 2015 and establishesa five- step model to account for revenue arising from contracts with customers. Under Ind AS 115 revenue 
is recognised at an amount that reflects the consideration to which an entity expects to be entitled in exchange for transferring goods or services to a customer. The 
new revenue standardwill supersedeall current revenue recognition requirements under Ind AS. This standard will come into force from accounting period 
commencing on or after April 1, 2018. The Group will adopt the new standard on the required effective date. During the current year, the Group performed a 
preliminary assessment of Ind AS 115, which is subject to changes arising from a more detailed ongoing analysis. 



CG Power & lndustriaf Solution Limited 

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

55. Figures for the previous year have been regroupedwherevernecessary.(Original) 

ADDITIONAL INFORMATION, AS REQUIRED UNDER SCHEDULE Ill TO THE COMPANIESACT, 2013, OF ENTERPRISES CONSOLIDATED AS SUBSIDIARIES/ ASSOCIATES/ JOINT VENTURES FOR THE 
YEAR ENDED MARCH 31, 2016 

Net Assets Share of Loss 
Share in Other Comprehencive Share in Total Comprehencive 

income (OCI) income 

Particulars As¾of 
As¾of 

Consolidated As¾ of 
As¾ of 

Amount Net 
Amount In crore Consolidated Amount in crore 

Consolidated OCI 
Amount in crore Comprehensive Amount in crore 

Assets 
Loss Income 

Parent: Crompton Grea;es Limited 89.80 4,128.05 275.16 /1,091.97 (142.04 (47.88 313.89 (1,139.85 
Indian subsidiaries: 
CG- PPI Adhesive Products Limited 0.34 15.41 -0.19 0.74 -0.2 0.74 
CG Power Solutionslirrited -1.69 -77.51 11.94 -47.39 13.05 -47.39 
Crompton Greaves ConsumerProducts Limited 0 0.05 0.27 -1.09 0.3 -1.09 
Foreian subsidiaries: 
CG International B. V. -4.37 -201.01 -108.79 431.73 -217.98 -73.46 -98.65 358.25 
CG Holdings Belgium N. V. -17.72 -814.41 42.42 -168.36 -194.37 -65.52 64.4 -233.88 
CG Power Systems Belgium N. V. -5.32 -244.79 31.88 -126.51 -67.65 -22.8 41.12 -149.32 
CG Power Svstems Ireland Limited 6.78 311.81 4.82 -19.13 69.91 23.57 -1.22 4.43 
CG Sales NetworksFrance SA 0.14 6.6 -0.28 1.1 1.92 0.65 0 1.74 
CG Power Svstern Canada Inc. -0.13 -5.99 -3.01 11.93 -25.83 -8.71 -0.89 3.22 
Power Svstems Indonesia 13.96 641.83 -18.81 74.64 92.57 31.21 -29.15 105.85 
CG Holdinas Hunqarv Kit. 1.18 54.3 -0.34 1.36 17.38 5.86 -1.99 7.21 
CG Electrical Systems Hungarv Zrt. 2.12 97.49 17.59 -69.79 80.45 27.12 11.75 -42.67 
CG Automation Svstems UK Limited 0.05 2.41 12.3 48.82 15.02 5.06 -14.84 53.89 
CG Service Svsterns Fr3nce SAS 0.23 10.41 0.67 -2.66 1.4 0.47 0.6 -2.19 
CG Power USA Inc 5.81 267.11 9.1 -36.11 -5.26 -1.77 10.43 -37.88 
CG Power Solutions UK Limited 0 -0.01 3.8 -15.1 -39.1 13.18 0.53 -1.92 
CG Power County LLC -10.23 40.58 -5.38 -1.81 -10.68 38.77 
CG Power Systems Brazil L T:JA -2.43 -111.76 2.28 -9.06 -16.31 -5.5 4.01 -14.56 
CG Power Solutions Saudi Arabia Ltd. 0.11 4.98 0.2 -0.8 1.57 0.58 0.07 -0.27 
CG Industrial Holdings Sweden AB -0.2 -9.32 5.22 -20.72 56.22 18.95 0.49 -1.77 
CG Drive and Automation Swden AB 4.45 204.74 -0.59 2.34 69.56 23.45 -7.1 25.79 
CG Drives and Automation Netherlands B. V. 0.43 19.79 -0.2 0.79 6.27 2.11 -0.8 2.9 
CG Drives and Automalion Gerrnanv GmbH 0.17 7.96 -0.29 1.15 2.35 0.79 -0.54 1.95 

ZIV Aolicaciones v Tecnoloaia S. L 6.35 291.93 -7.18 -28.5 135.39 45.64 -4.72 17.13 
ZIV Meterinq Solutions 3. L. 4.12 189.45 -6.65 26.38 56.03 18.89 -12.47 45.27 
ZIV Grid Automation S. L. 2.06 94.54 2.2 -8.74 32.59 10.99 -0.62 2.24 

ZIV Communications S. A. 0.21 9.85 -1.87 7.44 1.66 0.56 -2.2 8 

ZIV Do Brazil Ltda 0.06 2.89 1 -3.99 -10.76 -3.63 2.1 -7.62 

ZIVI+ D Smart Enerav Networks 0.16 7.22 -0.47 1.85 1.96 0.66 -0.69 2.51 

ZIV France, SASU 0.03 1.29 0.14 -0.57 0.16 0.05 0.14 -0.51 

CG Middle East FZE -1.38 -63.62 -26.59 105.51 67.08 22.61 -35.28 128.12 

Crompton Greaves Holdini:is Mauritius Limited 0.02 10.08) 0.02 (0.08) 

CG International Holdings Sirpapore Pte Limited 0.24 11.01 (0.05 0.20 36.80 12.40 (3.47) 12.61 
CG Sales Network Malaysia SON. BHD 0.03 1.48 /0.27 1.09 0.14 0.05 (0.31) 1.14 



CG Power & Industrial Solution Limited 

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

55. Figures for the previous year have been regroupedwherevernecessary.(Original) 

ADDITIONAL INFOR.MATION, AS REQUIRED UNDER SCHEDULE Ill TO THE COMPANIESACT, 2013, OF ENTERPRISES CONSOLIDATED AS SUBSIDIARIES/ ASSOCIATES/ JOINT VENTURES FOR THE 
YEAR ENDED MARCH 31, 2016 

Net Assets Share of Loss 
Share in Other Comprehencive Share in Total Comprehencive 

income (OCI) income 

Particulars As% of 
As% of As% of 

Consolidated As¾of 
Amount Net 

Amount in crore Consolidated Amount in crore 
Consolidated OCI 

Amount in crore Comprehensive Amount in crore 

Assets 
Loss Income 

Minority lnterestinAII subsidiaries 
0.34 (1.33) 0.37 (1.33) Associates ( Investment as per equity Method) 

Foreiqn Associates 
Saudi Power TransformersCo Ltd (0.47 (21.39) 
Pauwels Middle East TradinQ & ContractinQ( Pvt) Co. LLC. - (0,09) 

KK Bl- Fi Co. Ltd 
Joint Ventures 
CG Lucy Switchgear limited (0.53 2.11 (0.58 2.11 
PT Crompton Prima S\/',itchqear Indonesia 0.45 20.81 0.23 (0,91) 0,25 (0.91) 



CG Power & Industrial Solution Limited 

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

55. Figures for the previous year have been regroupedwherevernecessary.(Recasted) 

ADDITIONAL INFORMATION, AS REQUIRED UNDER SCHEDULE Ill TO THE COMPANIESACT, 2013, OF ENTERPRISES CONSOLIDATED AS SUBSIDIARIES/ ASSOCIATES/ JOINT VENTURES FOR THE 
YEAR ENDED MARCH 31, 2016 

Net Assets Share of Loss 
Share in Other Comprehencive Share in Total Comprehencive 

income (OCI) income 

Particulars As% of 
As¾of 

Consolidated As% of 
As% of 

Amount Net 
Amount in crore Consolidated Amount in crore 

Consolidated OCI 
Amount in crore Comprehensive Amount in crore 

Assets 
Loss Income 

Parent: Crompton Greaves Limited 88.28 4,128.05 343.73 (1,091.97 (142.04 (47.88 401.40 (1,139.85 
Indian subsidiaries; 
CG- PPI Adhesive P:oducts Limited 0.33 15.41 <0.23' 0.74 - - (0.26) 0.74 
CG Power Solutions United 0.03 1.62 12.03 (38.22 - - 13.46 (38.22) 
Crompton Greaves Corsu~er Products Limited 0.00 0.05 0.34 -1.09 - - 0.38 -1.09 
Foreign subsidiaries: 
CG International B. V. 14.30 -201.01 1135.901 431.73 (217.91) -73.46 (126.16) 358.25 
CG Holdings Belgium N. \/. (17.42 -814.41 53.00 -168.36 (194.36) -65.52 82.36 -233.88 
CG Power Systems Bel:iiun \J. V. (5.23 -244.79 39.82 -126.51 (67.63) -22.8 52.58 -149.32 
CG Power Systems Ireland Limited 6.67 311.81 6.02 -19.13 69.92 23.57 (1.56) 4.43 
CG Sales Networks France SA 0.14 6.6 10.35) 1.1 1.93 0.65 (0.61) 1.74 
CG Power System Canada Inc. <0.13 -5.99 13.76) 11.93 (25.84 -8.71 (1.13) 3.22 
Power Systems Indonesia 13.73 641.83 123.50) 74.64 92.58 31.21 (37.28) 105.85 
CG HoldinQs Hungary f<Jt. 1.16 54.3 10.43) 1.36 17.38 5.86 (2.54) 7.21 
CG Electrical Systems Hungary Zrt. 2.08 97.49 21.97 -69.79 80.45 27.12 15.03 -42.67 
CG Automation Systems UK Limited 0.05 2.41 115.37 48.82 15.01 5.06 (18.98 53.89 
CG Service Systems France .SAS 0.22 10.41 0.84 -2.66 1.39 0.47 0.77 -2.19 
CG Power USA Inc 5.71 267.11 11.37 -36.11 (5.25) -1.77 13.34 -37.88 
CG Power Solutions Uf<: Limited <0.00 -0.01 4.75 -15.1 39.10 13.18 0.68 -1.92 
CG Power County LLC - 112.77 40.58 (5.37 -1.81 (13.65 38.77 
CG Power Systems Brazil L TJA (2.39 -111.76 2.85 -9.06 (16.32 -5.5 5.13 -14.56 
CG Power Solutions Saud Arabia Ltd. 0.11 4.98 0.25 -0.8 1.72 0.58 0.10 -0.27 
CG Industrial HoldinQs Sweden AB 10.20 -9.32 6.52 -20.72 56.21 18.95 0.62 -1.77 
CG Drive and Autorration Swden AB 4.38 204.74 <0.74 2.34 69.56 23.45 (9.08 25.79 
CG Drives and Automation Netherlands B. V. 0.42 19.79 (0.25) 0.79 6.26 2.11 (1.02) 2.9 
CG Drives and Automation Germany GmbH 0.17 7.96 <0.36 1.15 2.34 0.79 (0.69) 1.95 
ZIV Aplicaciones y Tecnologia S. L 6.24 291.93 8.97 -28.5 135.39 45.64 (6.03) 17.13 
ZIV Metering Solutio:is .s. L. 4.05 189.45 (8.30) 26.38 56.04 18.89 (15.94) 45.27 
ZIV Grid Automation S. L. 2.02 94.54 2.75 -8.74 32.60 10.99 (0.79) 2.24 
ZIV Communications S. A 0.21 9.85 (2.34) 7.44 1.66 0.56 (2.82) 8 

ZIV Do Brazil Ltda 0.06 2.89 1.26 -3.99 (10.77) -3.63 2.68 -7.62 

ZIVI+ D Smart Enerov Networks 0.15 7.22 (0.58) 1.85 1.96 0.66 (0.88) 2.51 

ZIV France, SASU 0.03 1.29 0.18 -0.57 0.15 0.05 0.18 -0.51 

CG Middle East FZE (1.36 (63.62) /33.21) 105.51 67.07 22.61 (45.12) 128.12 

Crompton Greaves Holdinos 'vlauritius Limited - 0.03 <0.08 - 0.03 (0.08) 

CG International Holdinqs Sinqapore Pie Limited 0.24 11.01 10.06) 0.20 36.78 12.40 (4.44) 12.61 
CG Sales Network Malaysia SON. BHD 0.03 1.48 /0.34) 1.09 0.15 0.05 (0.40) 1.14 



CG Power & Industrial Solution Limited 

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS 

55. Figures for the previous year have been regroupedwherevernecessary.(Recasted) 

ADDITIONAL INFORMATION, AS REQUIRED UNDER SCHEDULE Ill TO THE COMPANIESACT, 2013, OF ENTERPRISES CONSOLIDATED AS SUBSIDIARIES/ ASSOCIATES/ JOINT VENTURES FOR THE 
YEAR ENDED MARCH 31, 2016 

Net Assets Share of Loss 
Share In Other Comprehencive Share in Total Comprehencive 

income (OCI) income 

Particulars As%of 
As%of As% of 

Consolidated As%of 
Amount Net 

Amount in crore Consolidated Amount in crore 
Consolidated OCI 

Amount in crore Comprehensive Amount in crore 

Assets 
Loss Income 

Minority lnterestinAII subsidiaries 
0.42 (1.33) - 0.47 (1.33) Associates ( Investment as oer eauitv Method) -

Foreian Associates 
Saudi Power Transformers Co Ltd (0.46) (21.39) - - - - - -
Pauwels Middle East Tradin:i & Contractina (Pvt) Co. LLC. (0.00) (0.09) - - - - - -
KK Bl- Fi Co. Ltd - - - - - - - -
Joint Ventures 
CG Lucy Switchgear Limited - - (0.53) 2.11 - - (0 58) 2.11 
PT Crompton Prima Switchgear Indonesia 0.45 20.81 0.23 (0.91) - - 0.25 (0.91 






