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Dear Sir/lMadam,

Sub: Disclosure under Requlation 30 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015

We wish to inform you that the Hon'ble National Company Law Tribunal, Mumbai Bench,
(“NCLT") vide its order pronounced on 26" October 2021, copy received by the Company
today i.e. 29" October 2021, has taken on record the re-stated financial statements of the
Company and its subsidiaries, as listed in the order, for the five financial years i.e. from
2014-15 to 2018-19. A copy of the NCLT's order is enclosed.

The NCLT has also directed the Company to make available the restated financial
statements, along with a copy of the order, on the website of the Company. Accordingly, the
Company would be placing a copy of the said restated financial statements, along with a
copy of the NCLT's order, on the website of the Company.

Further, a copy of the said re-stated financial statements of the Company is enclosed.

We would appreciate if you could take the same on record.

Thanking you

Yours faithfully,
For CG Power and Industrial Solutions Limited

Q.me ‘/'/?_

P Varadarajan
Company Secretary and Compliance Officer

Encl. as above

P.S. : Due to large file size, the re-casted financial statement of each year is filed separately
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INDEPENDENT AUDITOR’S REPORT
To the Members of CG Power and Industrial Solutions Limited

Report on the Recasted Standalone Financial Statements

We have been appointed as auditors of CG Power and Industrial Solutions Limited (the
‘Company’) vide Appointment Letter issued by Ministry of Corporate Affairs (‘MCA”") dated 1%
February, 2021 pursuant to the order of Hon’ble National Company Law Tribunal (NCLT) dated
5t March, 2020 to carry out audit of Recasted Standalone Financial Statements as recasted by
another firm of Chartered Accountants (‘Recasting Accountants’) appointed under section 130 of
Companies Act, 2013 (“the Act”) by MCA. We draw attention to Note 1B of the Recasted
Standalone Financial Statements (hereinafter referred as ‘Recasted Standalone Financial
Statements’) which describes in detail the significant developments which have resulted in
reopening and recasting of the standalone financial statements.

We have audited the accompanying Recasted Standalone Financial Statements of the Company,
which comprise the Recasted Balance Sheet as at 31° March, 2016, the Recasted Statement of
Profit and Loss (including Other Comprehensive Income), Recasted Statement of Changes in
equity and the Recasted Statement of Cash flows for the year then ended and recasted notes to
the standalone financial statements, including a summary of significant accounting policies and
other explanatory information.

Responsibility of Recasting Accountants and Management for the Recasted Standalone
Financial Statements

The Recasting Accountants are primarily responsible for preparation of the Recasted Standalone
Financial Statements that give a true and fair view of the financial position, financial performance,
(including Other comprehensive income), changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. The present Management of the Company is responsible for providing sufficient
appropriate information required by the Recasting Accountants for the preparation of these
Recasted Standalone Financial Statements to the extent of their knowledge and are also
responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the accompanying Recasted Standalone Financial Statements that give true and
fair view and are free from material misstatements, whether due to fraud or error.




Auditor’s Responsibility

Our responsibility is to express an opinion on these Recasted Standalone Financial Statements
based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the Recasted Standalone
Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Recasted Standalone Financial Statements. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material misstatement of the
Recasted Standalone Financial Statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's
preparation of the Recasted Standalone Financial Statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances but not for the purpose
of expressing an opinion on the effectiveness of the entity’s intemal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as eva!uatmg the overall
presentation of the Recasted Standalone Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Recasted Standalone Financial Statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Recasted Standalone Financial Statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2016, its loss
(including Other Comprehensive Income); changes in equity and its cash flows for the year ended
on that date.

Emphasis of Matter

1. We refer to Note 1D (i) of the Recasted Standalone Financial Statements wherein the
impact of the recasting adjustments has been stated and Note 1D (iii) of the Recasted
Standalone Financial Statements wherein it is stated that impact, if any, arising from the
ongoing Serious Fraud Investigation Office (SFIO) investigation is not considered in the
Recasted Standalone Financial Statements due to reasons mentioned therein. Our report
has to be read in conjunction with those disclosures;

2. We draw attention to Note 1B (ii) to the Recasted Standalone Financial Statements
regarding the possible outcome of the various regulatory proceedings which are currently
in progress and may result in a possible non-compliance with applicable laws and
regulations, the impact whereof is currently not ascertainable. As stated in Note 1D (iv) of
the Recasted Standalone Financial Statements, the Company believes that the Board of




Directors and Key Managerial Personnel appointed after the change of Management on
26" November, 2020 cannot be made liable for any violations or non-compliance of any of
the provisions of law in respect of certain past transactions up to 31° March, 2016 arising
out of the above;

We draw attention to Note 1E to the Recasted Standalone Financial Statements wherein it
is stated that all events that occurred up to the date of approval of the original financial
statements have been considered in the preparation of these Recasted Standalone
Financial Statements;

We have carried out the process of obtaining external confirmations for the parties selected
by us for the purpose of checking the correctness of the outstanding balances. Such
confirmations have been received from few parties. We have relied upon the balances as
per Recasted Standalone Financial Statements in cases where no responses were
received.

Our opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

1.

a)

b)

We have been appointed as the auditors of the Company vide Appointment Letter issued
by Ministry of Corporate Affairs (‘MCA”) dated 1% February, 2021 pursuant to the order of
Hon’ble National Company Law Tribunal (NCLT) dated 5™ March, 2020 to carry out audit of
Recasted Standalone Financial Statements prepared under section 130 of the Act and as
given to understand, we are not required to comment on the reporting required by the
Companies (Auditor's Report) Order, 2016 issued by the Central Government in terms of
Section 143(11) of the Act.

As required by section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit except as mentioned in
the Emphasis of Matter paragraph;

In our opinion, proper books of accounts as required by law have been kept by the Company
so far as it appears from examination of those books;

The Recasted Standalone Balance Sheet, Recasted Statement of Profit and Loss (inciuding
other comprehensive income), Recasted Statement of Changes in Equity and Recasted
Cash flow statement dealt with by this report are in agreement with the books of accounts;

In our opinion, the aforesaid Recasted Standalone Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules, 2014;

We have relied on the written representations received from the directors and taken on
record by the Board of Directors, while adopting the original financial statements and in
terms thereof none of the directors was disqualified as on 315 March 2016 from being
appointed as a director in terms of section 164 (2) of the Act;




f)  We have been appointed as the auditors of the Company vide Appointment Lefter issued
by Ministry of Corporate Affairs (‘MCA”) dated 1% February, 2021 pursuant to the order of
Hon’ble National Company Law Tribunal (NCLT) dated 5™ March, 2020 to carry out audit of
Recasted Standalone Financial Statements prepared under section 130 of the Act and as
given to understand, we are not required to comment on the reporting required in respect
of the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls,.

g) With respect to the other matters fo be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to explanations given to us:

i) The Company has disclosed the impact of pending litigation on its financial position in
its Recasted Standalone Financial Statements - Refer Note 39 to the Recasted
Standalone Financial Statements;

ii) The Company did not have any long-term contracts including derivative contracts for
which there were material foreseeable losses;

iii)y There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund, by the Company.

For C N K & Associates LLP
Chartered Accountants
Firm registration No. 101961W/W-100036

Di%i(tally si%ned by
HIMANSHU HIMANSHD
VASANTLAL KISHNADWALA

KISHNADWALA  pate; 2021.09.09
22:27/18 +0530

Himanshu Kishnadwala
Partner
Membership No. 037391

UDIN: 21037391AAAAHN9947

Date: 9" September, 2021
Place: Mumbai



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED
RECASTED BALANCE SHEET AS AT MARCH 31, 2016

Asat Asat Asat Asat Asat
. Note March 31,2016 March 31, 2016 Murch 31, 2015 March 31, 2018 April 1, 2014
Particulars No. (Recasted) (Original) (Recasted) (Original) (Originat)
X cvore 2 crure 3 aute 2 crore T crore % ¢ T crore T crors 2 erore 3 cvare
ASSETS
(1) Newcurvent Assets:
(2) Prapeay, plant and equipacat 5 129604 129604
(b) Capital work-in-progress H 2.00] 200
(¢) Investment property 6 - - 3
() Other fotangible » 7 50.53: 2468
ible assets under developracat 7 37.95 3005
(i) Investments 3 458.61 45861 TS 04 105,04
(i) Loans o 9.44 9.44 1431 1431
(i) Others 10 4457 457 3614 3,14
{2) Other non-current assets i 21.23 . 21.23 585 685
192037 192037 270732 2707 32) 2840.33
(2) Current Assets: :
{a) tnventories 2 407.47 407.17 368,69 36866 58778
{b) Financials assets
) Tnvestments 13 095, 055 160.62 2072
(if} Trade roceivables 14 1703.19) 1763.19 1854.52] 188789
(i) Cash and cash equivalents 15 510,41 510.41 29439 439.85)
(i) Bank balances other than (iii) above 16 162 1.62 155 192
) Loans 17 1047.63 1033.54] 99445 671.32]
(i) Others 13 230.60] 230,60 1.60) 103
(e) Curreat tax assets (net) 26.45 26,46/ 28.56 28.50 -
(d) Other current assets 19 506.13] 520.22 600,61 600.61 33827
443416, 443416 4305.29 429120 3914.78
(3) Assets classified us held for sale and discontinued
sperations sl 25160 251.60] 680.89 580,89/ R
TOTAL ASSETS 660513 §606.13 7693.30 767931 §755.11
EQUITY AND LIABILITIES
EQUIT . ;
{a) Equity share capital ES) 12535 - 1253 12535 12535
(b) Other equity 4002.70] 4002.70 449002 4012.50
1412805 4128,08/ 4515.37 451537 4137.83
LIABILITIES
(1) Non-current liabilities:
() Financials liabilities
(i) Bormowings 21 4.15] 415 341 841 1175
{ii) Other financial tisbilities 22 1.2 1.21 273 273 6.581
536, 1836 1014 1014 1833
(b) Prosisions 23 +252.70] 52,70 59.90 59.90 5282
(e} Deferred tax tiabilities (nety 24 240.25) 240.25] 361.40 30140 350.51
(2) Current Linbilities:
(a) Financials Liabilities .
(i) Borrowings 25 52298 52298 56221 56.22
(i) Trade payables 26 1102.60] 110260, 948.94 948.54
(i) Other financis] lisbilitics 27 148.40] : 148.49| : 169.451 155.37]
1773.98] 1773.58] 1174.62 1160.53 1746.26
(b) Other cureent liabikities 300.07 300,07 228.50] 50
() Provisions 7562 75,62] 62.50 90406
(d) Current tax: Hiabilities (net) < - - - 26.78
(3) Liabifitics ussocinted with group of assets
classified as held for safe and discontinued
aperations st 30,10 30,10 124007 1240.07 -
TOTAL EQUITY AND LIABILITIES 860613 [ 765330] 51041 [YEENY)
CONTINGENT LIABILITIES AND COMMITMENTS 39
SIGNIFICANT ACCOUNTING POLICIES 3

As per vur report uttached

C N K& Associates LLP

Chartered Accountants

Firm Registration No.: 101961 W/W-100036

Signature valj
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Himanshu Kishnadwala
Partner
Membership No. 037391
Mumbai

[The accom panying nutes form an intergral part of Recasted flnancial statements

Por Kalyaniwalla & Mistry LLP

Chartered Accountants
Recasting Accounfunts

Firm Registration No.: 160TW/W100166

Sai VepKata Ramuna Damarta

Partner
Membership No. 107017
Mumbai

For & on behalf of

CG Power and Industrial Solutions Limited

Signature vai
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Susheet Todi
Authorised Signatory

Signalture valj
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Autharised Signatory
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Natarajan Srinivassn

Awthorised Signatory
DIN: 00123338

Signature vali
s s
it 721 EXRCTY

P Varadarajan
Authorised Signatory




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

RECASTED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2016

For the year ended For the year ended For the year ended For the year ended
Particulars Note March 31, 2016 Murch 31, 2016 March 31, 2045 March 31, 215
o No. . {Rccasted) {Original) (Recasted) (Original)
¥ _crore ¥ crove T erose ¥ crore T _crove ¥ crone X _crore T _crove
Continuing Operations
Revenue from operations 30 4342.73 4290.83 4590.07 4323.60
Other income 31 271.76 22290 179.47] 12930
Tatal Income : 4614.49 4513.73 4769.54 4652.90
Expenses:
Cost of materials consumed 32 2679.23 2807.17 276920 2890.14
Purchases of stock-in-trade 33 119.53 119.53 188.12! 188.92
Changes in inventories of finished goods,
work-in-progress and stock-in-trade 34 (64.26) {64.26) 40.00 40.00
Employee benefits expense 33 343.14] 371,97 338.18] 371.39
Finance costs 36 40.06 | 40.06 42.67 42.67
Depreciation and amortisation expense 37 107.96 107.96; 112.83 112.83
Other expenses 38 1086.70 829.17 1039.23 768.45
Total Expenses 4312.36 4211.60 4530.24 4413.60
Profit before exchange gain / (foss), exceptional items 302,13 - :302.13] 239.30 23930
and tax
Exchange gain / (loss) 57.02 57.02 (47.42) (47.42y
Exceptional itetas {net) {1508.73) {1508.73) 149.69 149.69
Profit / (loss) before tax {1,149.58) (1149,58) 341,57 341.57|
Tax expens;
Current tax 24 98.68| 98.68| 40.79 40.79
Deferred tax (credit) 24 {60.13) (60.13) (44.29) (44.29)
3855 3855 (3.50) (3.50
Profit / {foss) for the period from continuing (1188.13)| {1188.13) 345.07 345.07
operations
Profit from discontinued operations before tax S1 157.47] 15747 371.33 37133
Tax expense of discontinued operations 24 61.31 61.31 127.26] 127.26]
Profit from discontinued operations after tax 96.16 96.16) 244.07 244.07,
Profit / (loss) for the year (1691.97) (1021.97) 589.14 589.14
Other comprehensive income
A (i) ltems that will not be reclassified 10 profit or loss {47.88) {47.88) {9.67) (2.67)
(i1) Income tax relating to items that will not be reclassificd )
to profit or loss - - -
B (i) ltems that will be reclassified to profit or loss - - -
(i) Income tax relating to items that will be reclassified to
profit or loss - - -
Other comprehensive income for the year {47.88) {47.88) (9.67) (9.67)
TFotal comprehensive income / (foss) for the year (1139.85) {1139:85) 579.47] 579.47]
Earning per share for continuing operations (%) 36 {18.96) (18.96) 5.51 551
(Face value of equity share of ¥ 2 cach)
Earning per share for discontinued operations (3) 56 ¥ 1.54 i.54 3.89 3.89
{Face value of equity shase of T 2 each) :
Earnings per share (Basic and Diluted) (3) 56 (17.42) {17.42) 9.40 9.40.
{Face value of equity share of T 2 cach)
SIGNIFICANT ACCOUNTING POLICIES 3

As per our report attached

C N K & Associates LLP

Chartered Accountants

Firm Registration No.: 101961 W/W.-100036
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Himanshu Kishradwala
Partner
Membership No. 037391
Mumbai

The accompanying notes form an intergral part of Recasted financial statements

For Kalyaniwalla & Mistry LLP
Chartered Accountants

Recasting Accountants

Firm Registration No.: 104607W/W100166

Signature val
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Sal Venkata Ramana Damarla
Partner

Membership No. 107017
Mumbai

For & on behalf of

CG Power and Industrial Solutions Limited

Signature va
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R4S ¥
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Susheel Todi
Authorised Signatory

P.S. Jayakumar
Authorised Signatory
DIN: 61173236
Mumbai

Natarajan Srinivasan
Authorised Signatory

AR

P Varadarajan
Authorised Signatory




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED
RECASTED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2016

For the year ended For the year ended For the year ended For the year ended
Particulacs March 31, 2016 March 31, 2016 Murch 31, 2015 March 31, 2013
{Recasted) {Original) (Recasted) (Original)
T _crore T erore T crove T crore
{A]JCASH FLOWS FROM OPERATING ACTIVITIES
Profit/ (Joss) before tax from continuing sperations (1149.58) (1149'58) 34157 341.37
Adjustments for:
Depreciation and amortisation axpenss 107.96 107.96 11283 112.83
Provision for impairment on financial assets 1923.79 1923.79. 2910 29.10
Finance costs 40,06 40.06 42.67 42.67
Interest incame (141.85)| (141,85), (64.28)) (64.2%)
Income from investments (net) {0.59) {0,59) (0.16) (0.16)
Profit on sale of investments (nct) {80.25) {80.25) (4.54) (4.54)
Unrealised exchange (gain) / loss (net) {151.51) {151.5%) 101.78 101.78;
{Profit) / loss on sale of fixed asscts (net) {283.57) {28537) (163.63) (163.63)
1412.04 141204 53.77 33.77
Operating profit before working capital changes 262,46 26246 39534 39534
Adjustments for: i
(Increase) / Decrease in trade and other reccivables {1496.21)] {1482.11) (1004.18)] (935.37)
(Increase) / Decrease in inventories .{38.75) (38.75) 49.44 49.44
Increase / (Decrease) in trade and other payables -~ 273.68 259.59| (212.30) {226.40)
Increase / {Decrease) in provisions (13,59) (13.59) (18.24)] (18.24)]
(1274.86) (1274.86) (1185.29) {1150.37),
Cash (used in) / from operations {1012.48) {1012.49) (755.23) {755.23)
Direct taxes paid (net of refunds) (96.64) {96.64)] (218.31) (218.31)
[Net cash (used in) / from operating activitics {1109.04) L(1109,04). (973.54) (973.54)
Net cash (used in) / from discontinued activilics 188,28’ 188.28 347.78 347.78
Net cash (used in) / from inuing and discontinued activities {A] (920.76) {920.76) (625.76) (625.76)
{B]JCASH FLOWS FROM INVESTING ACTIVITIES X :
Add: Inflows from investing activ . S
Sale of property, plant and equipment '503.17| "503.17 34198 341,98
Proceeds from sale of investmenis in joint venture 40.11 40.11 - -
Sale of current investments -168.77 168.77 - -
Interest received 140.61. 140.61 74.19 74.19
Income received from investments 0.59 0.59 016 0.16
853.251 853.25 416.32 416.32
Less QOutflows from investing activities
Purchase of property, plant and cquipment and intangible assets {111.33) {111.33) {75.05) (75.05)
Purchase of investments - - (135.44) (135.44)
Amalgamation of subsidiarics - - (3.47) {3.47)
Fixed assets on acquisition of business / amalgmation - - {6.00) (6.00)
Investment in subsidiarics - - {209.18 (209,18)
Net cash (used in) / from investing activitics (111.33) (111.33) (429.14) (429.14)
Net cash (used in) / from discontinued activitics (6.313 (6.31) 4.22| 4.22!
Net cash (used in) / from inuing and di inued activities {B] 735.61 735.61 (8.59) (8.39)
[CIICASH FLOWS FROM FINANCING ACTIVITIES
Add: Taflows from financing activitics
Proceeds from short-term borrowings 488,26/ 488.26 - -
188.26 488.26 = -
| Less : Outflows from financing activities
Repayment of fong-term borrowings {3.86) {3.806)| (2.80) (2.80)]
Repayment of short term borrowings (21.50), {21.50) {31.51) (66.23)
Dividend paid {0.33) (0.33) (75.17) (75.17)
Additional tax on dividend - - (14.27) 14.27)
Interest paid (38.96) (38.96) (37.62) (37.62)
Cash (used in) / from financing activities {64.65) {64.65), (161.37 (196.09)
Net cash (used in} / from discontinuined activities {26.31) {26.81) 68949 689.49:
Net cash (used in) / from continuing and discuntinuined activities (8] 396.80 396.80 493,40 493 40
NET INCREASE / (DECREASE) IN CASH AND BANK BALANCES 211.65 211,65 (140.95) (140.95)
(A+B+C)
Cash and bank balances at beginning of the year 298,90 1298.90)/ 43985 439 83
Cash and bank balances at end of the year 510.55 510.55 298.90 298.90
Cash and cash equivalent from continuing operations 510.41] S510.41 294.39 294.39
Cash and cash equivalent from discontinued operations 0.14 1014 451 4.51
Cash and cash equivalent from continuing and discontinued operations 5!().5_—5% 810,55 298.90: 298 .90




Notes:

CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

bank balances.

I The cash flow statemient has been prepared under the indirect method as set oul in Indian Accounting Standard (Ind AS) 7 Statement of Cash Flows

2 Additions to property, plant and cquipment and intangible assets include movements of capital work-in-progress and intangible assets under development respectively during the year.

3 Cash and cash equivalents at the end of the vear represent cash and bank balances and include unrealised gain of £ 1,79 crore (Previous year gain of € 4.69 crore) on account of transkation of forcign cuwrency:

As per our report attached

C N K & Associates LLP

Chartered Accountants

Firm Registration No.:101961W/W-100036
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Partner
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Signature valid

2&;?“"* 7 ac=¥
40 TORNG

Dute: 2021 05,05 03100 106:30

Susheet Todi
Authorised Signatory

Signalure valid
Diztaity fatadal
Suviarnean fimrar

Daten 2021 03.0990.34:49 +(5:3)

P.S. Jayakumar
Authorised Signatory
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Authorised Signatory
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CG POWER AND INDUSTRIAL SOLUTIONS LIMITED
RECASTED STATEMENT OF CHANGES IN EQUITY FOR THE
YEAR ENDED MARCH 31, 2016

(A) EQUITY SHARE CAPITAL

For the year ended 31st March, 2016 (Recasted)

< crore

Balance as at

Changes in equity share capital

Balance as at

April 1, 2015 during the year March 31, 2016
125.351 - : - 125.35
For the year ended 31st March, 2016 (Original) T crore

Balance as at

Changes in equity share capital

Balance as at

April 1, 2015 during the year March 31,2016
125.35 - 125.35
For the year ended 31st March, 2015 (Recasted) T crore

Balance as at

Changes in equity share capital

Balance as at

April 1, 2014 during the year March 31, 2015
125.35 e - 125.35
For the year ended 31st March, 2015 (Original) T crore

Balance as at
April 1, 2014

Changes in equity share capital
during the year

Balance as at
March 31, 2015

125.35

125.35




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

RECASTED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2016

(B) OTHER EQUITY

For the year ended March 31, 2016 (Recasted)

¥ crore
Capital Securities
Particulars Retained Earnings General Capital Reserve] Redemption Premium  [FVOCI Reserve] Total equity
Reserve
Reserve Reserve
Balance as at April 1, 2015 4022.93 415.89 19.96 12.95 18.29 - 4490.02.
Loss for the year (IUQi.97) - - - - - (1091.97)
Other comprehensive income / (loss) for the year
- Remeasurements gains / (loss) on defined benefit plans (19.30) - - - - - (19.50)
- Fair value loss on FYOCI financial asset - - - - - {28.38) (28.38)
Transferred on demerger - - 652.53 - - - 652.53
Balance as at March 31, 2016 2011.46 415.89 672.49 12.95 18.29 (28.38) 4002.70;
T
For the year ended March 31, 2016 (Original)
T crore
5 Capital Securities
Particulars Retained Earnings General Capital Reserve| Redemption Premium  [FVOCI Reserve| Total equity
Reserve
Reserve Reserve
Balance as at April 1, 2015 4022.93 415.89 19.96 12.95 18.29 - 4490.02
Loss for the year (1091.97) - - - - - {1091.97)y
Other comprehensive income / (loss) for the year
- Remcasurements gains / (loss) on defined benefit plans (19.50) - - - - - (19.50)
~ Fair value loss on FVOCT financial assat - - - - - (28.38) (28.38)
Transferred on demerger - - 652.53 - - - 65253
Balance as at March 31, 2016 2911.46 415.89 672,49 12,95 18.29 {28.38) 4002.70
i
For the year ended March 31, 2015 (Recasted)
% crore
Capital Securities
Particulars Retained Earnings General Capital Reserve] Redemption Premium FVOCI Reserve| Total equity
Reserve
Reserve Reserve
Balance as at April 1, 2014 3546.25 41589 1912 12.95 1829 - 4012.50
Profit for the year 5891 - - B - - 589.14
Other comprehensive income / (loss) for the year
- Remeasurements gains / (loss) on defined benefit plans (9.67) - - - - - (9.67)
Dividends (89.40) - E - - - {89.40)
Transferred on amalgamation of subsidiary (13.39) - (.84 - - - {12.55)
Balance as at March 31, 2015 4022.93 415.89 19.96 12.95 18.29 - 4490.02
For the year ended March 31, 2015 (Original)
T crore
General Capital Securities
Particulars Retained Earnings Capital Reserve| Redemption Premium FVOCI Reserve] Total equity
Reserve
Reserve Reserve
Balance as at April 1, 2014 3346.25 415.89 19.12 12.95 18.29 - 4012.50:
Profit for the year 389 14! - - - - - 589.14
Other comprehensive income / (loss) for the year
- Remeasurements gains / (loss) on defined benefit plans (9.67) - - - - - {9.67)
Dividends (89.40) - - - - - (89.40)
Transferred on amalgamation of subsidiary (13.39) - 0.84 - - - (12.85)
Balance as at March 31, 2015 4022.93 415.89 18.96 12,95 18.29 - 4490.02.

The accompanying notes form an intergral part of Recasted financial statements
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CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE
FINANCIAL YEAR ENDED MARCH 31, 2016

1. Basis of Preparation and Presentation of Recasted Financial Statements

1A. Corporate Information:

CG Power and Industrial Solutions Limited (‘the Company') is a limited Company
incorporated and domiciled in India whose shares are publicly traded. The registered office
is located at 6th Floor, CG House, Dr. Annie Besant Road, Worli in Mumbai- 400 030, India

The Company was formerly known as Crompton Greaves Limited. Pursuant to the approval
ofthe members of the Company vide special resolution dated January 25, 2017 and the
Central government/ Registrar of companies, Mumbai on February 27, 2017, the Company
changed itsname from “"Crompton Greaves Limited” to “CG Power and Industrial Solutions
Limited effective February 27, 2017.

The Company is a global enterprise providing end-to-end solutions to utilities, industries and
consumers for the management and application of efficient and sustainable electrical
energy. it offers products, services and solutions in four main business segments, viz.
Power Systems, consumer Products industrial Systems and Automation System for the year
ended March 31, 2016.

1B. Background for reopening and recasting of standalone financial statements:

i) On August 19, 2019, the Company filed information with the Bombay Stock Exchange
(BSE) and the National Stock Exchange (NSE) and disclosed as under:

a) That the Company had constituted an Operations Committee (Ops Committee) in
March,2019 under the Chairmanship of one of the independent Director of the
Company;

b) That the Committee found some unauthorised transactions by certain identified
“Company personnel , including certain non-executive directors, certain Key
Management Personnel and other identified employees” (“CIP");

c) That the Committee came to know certain interest payment failure, but the
committee was unable to trace the said transactions from the financials of the
Company;

d) That the Managing Director of the Company received a request from a Bank to
replace a cheque but the obligation could not relate to any obligations of the
Company;

e) That the Company appointed an independent law firm to conduct an investigation
on certain transactions. Further, S R B C & Co. LLP, Chartered Accountants, one of
the joint statutory auditors of the Company, had vide letter dated May 9, 2019
sought information and explanation from the Company under section 143(12) of the
Companies Act, 2013;

f) That the law firm submitted its interim report dated August 05, 2019 to the Risk and
Audit Committee (‘RAC’) and an analysis of the report has also been submitted by
Ops Committee;

g) Those unauthorised and undisclosed transactions and accounting entries identified
during further verifications, have been brought to the knowledge of RAC;

h) That the RAC has received from the management, the compilation of unaudited
standalone and consolidated financial position and profit and loss of the Company



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE
FINANCIAL YEAR ENDED MARCH 31, 2016

if)

iii)

1C.

1D.

for the year ended March 31, 2019 and restated financial information and profit and
loss for the year ended March 31, 2018 and statement of financial position as on
Aprit 01, 2017.

Ministry of Corporate Affairs (MCA) by its order dated November 6, 2019 ordered
investigation to be carried out by the Serious Fraud Investigation Office (SFIO), into the
affairs of the Company, 2 of its subsidiary companies and 13 other companies;

On filing of petition of MCA, the National Company Law Tribunal (NCLT) vide its order
dated March 5, 2020 allowed for reopening of the books of account and re-casting of
financial statements of CG Power and Industrial Solutions Limited and its subsidiary
companies for 5 (Five) years ended as on March 31, 2019;

Pursuant to the above Order of NCLT, MCA under section 130 of the Companies Act,
2013 (‘the Act’) vide their letter dated February 1, 2021 appointed Kalyaniwalla & Mistry
LLP, Chartered Accountants (‘Recasting Accountant’) to recast the financial statements
and C N K & Associates LLP, Chartered Accountants to audit the Recasted financial
statements of the Company for period of five years ended March 31, 2019.

Approval of Standalone Financial Statements:

The original standalone financial statements of the Company for the year ended March
31, 2016 were authorised for issue in accordance with a resolution of the erstwhile Board
of Directors on May 27, 2016 and approved by the shareholders in the General Meeting
held on August 30, 2016;

These Recasted standalone financial statements of the Company for the year ended
March 31, 2016 were noted and taken on record by the present Board of Directors in its
meeting held on September 9, 2021.

Summary of recasting adjustments and impact on the standalone financial

statements:

)

Pursuant to the above background, the following table summarises the recasting
adjustments identified by Recasting Accountants based on the findings of investigation
reports, review of books of account ,various records and minutes, scrutiny of material
transactions as per previously audited financial statements, inquiry with the
management and considered in preparation of the Recasted Standalone financial
statements for the year ended March 31, 2016

(" €In Crores’)

A)k Balance-Sheet:

Assets

Non Current Financial Assets — Investments

Investments in equity instruments- Subsidiary
companies 797.23 545.86 251.37
(Less): Provision for diminution in the value of
investment -Subsidiary companies earlier (545.86) (545.86) -
disclosed on net basis

Subtotal 251.37 - 251.37
Other Investments 207.24 - 207.24

Total 458.61 . 458.61




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE
FINANCIAL YEAR ENDED MARCH 31, 2016

| Recasting | As originally
. Recasted | Adjustments |  reported
Current Financial Assets — Loans
a) Loans and Advances to Related parties 1,022.11 - 1,022.11
Reclas&ﬂcghon of loans and advances to 1.021.25 1,021.25 )
related parties
Grossing up of loans and advances to
subsidiaries netted off with payables to other 14.09 14.09 -
related parties in previous year
(Less): Allowances in respect of subsidiaries-
earlier disclosed on net basis (1,021.25) (1,021.25) )
Subtotal 1,036.20 14.09 1,022.11
b) Loans and Advances to Others
Reclassification of Loans and advances to
others from Loans and Advances to Related 337.89 337.89 -
parties
{(Less): Allowances in respect of other parties-
earlier disclosed on net basis (337.89) (337.89) ;
Subtotal - - -
c) Others 11.43 - 11.43
Total 1,047.63 14.09 1,033.54
Other Current Assets
Advance to other Related party
Grossing up of loans and advances to
subsidiaries netted off with payabies to other 82.47 (14.09) 96.56
related parties in previous year
Others 423.66 - 423.66
Total 506.13 (14.09) 520.22
Recasting Adjustments Total Impact on NIL
Assets
Liabilities
Recasting Adjustments Total Impact on NIL
Liabilities
kB) Statement of Profit and Loss:
Income:
Revenue from Operations
Other operating Income- sale of scrap
Reclassification of Income from Scrap sales
from Cost of materials consumed 4,342.73 51.90 4,290.83
Total 4,342.73 51.90 4,290.83
Other income
Miscellaneous Income
Reclassification of Corporate guarantee
income from Miscellaneous Expenses 271.76 48.86 222.90

Recasting Adjustment Impact on Total
Income

100.76




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE
FINANCIAL YEAR ENDED MARCH 31, 2016

| As | Reca
L e
Expenses:
Cost of materials consumed
i) Reclassification of Income from Scrap sales 5190
from Cost of materials consumed '
i} Reclassification of subcontracting charges
tcz Other Expenses from Cost of materials 2,679.23 (179.84) 2,807.17
consumed
Total (127.94)
Employee benefit expense
Reclassification of Contract Employees costs
to Other Expenses from Employee benefit 343.14 (28.83) 371.97
expense
Other expenses
i) Reclassification of Corporate guarantee 48 86
income from Miscellaneous Expenses '
i) Reclassification of subcontracting charges
to Other Expenses from Cost of materials 179.84
consumed 1,086.70 829.17
i} Reclassification of Contract Employees
costs to Other Expenses from Employee 28.83
benefit expense
Total 257.53
Recasting Adjustment Impact on Total 100.76
Expenses
C) Exceptional ltems
Reclassification of Allowances in respect of
others from Provision for Diminution in respect -
of subsidiaries
Provisi.on' for Diminution in respect of 1,508.73 (337.89) 1,508.73
subsidiaries
Provision for Diminution in respect of Others 337.89
(R;ecasting Afijustments Impact on Total (1,139.85) NIL (1,139.85)
omprehensive Income
D) Contingent Liabilities and commitments
Issue of post-dated cheques to a Bank
against loan given to a related party 210.00 210.00 )
E) Disclosure in Related Party Transactions
Loans Given
CG Power Systems Belgium N.V. 1.07 1.07
CG Electric Systems Hungary Zrt. 5.22 5.22
CG Consumer Electricals Limited 2.28 2.28 Not Reported
CG PPl Adhesives Products Limited 6.80 6.80
CG International B.V. 758.25 758.25
CG Power Solutions Limited 10.06 10.06




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE
FINANCIAL YEAR ENDED MARCH 31, 2016

T T As | Recasting | Asoriginally
Gl :;?arti_fiulaf_s_; . | 'Recasted | Adjustments | reported
CG Power Equipments Limited 9.61 9.61

Avantha Holdings Limited 540.71 540.71

Loans Given Repaid

CG-PPI1 Adhesive Products Limited 6.80 6.80

ZIV aplicaciones y tecnologia S.L. 0.21 0.21

CG International B.V. 26.47 26.47

CG Power Solutions Limited 0.50 0.50 Not Reported
CG Power Equipments Limited 9.61 9.61

CG Consumer Electricals Limited 5.15 5.15

Avantha Holdings Limited 420.16 420.16

Loans and advances receivable

CG Power Solutions Limited (Grossing up of

provision Rs. 70) 274.84 84.09 190.75
CG International B.V. (Grossing up of

provision Rs. 951.25) 1,769.99 951.25 818.74
Avantha Holdings Limited 82.45 (14.09) 96.56
Provision for Loans and advances

CG International B.V. 951.25 1,359.14
CG Power Solutions Limited 70.00 (337.89) -

ii) The recasting adjustments disclosed in the above table may also have an impact on
other disclosures to the Recasted standalone financial statements. These disclosures
should also be read in conjunction with the above.

iii) As on the date of adoption of these Recasted standalone financial statements, the
Company is not aware about submission of investigation reports by SFIO to the Central
Government. Therefore, no adjustments and disclosures that may arise in this regard
have been considered in these Recasted financial statements.

The Company believes that the Board of Directors and Key Managerial Personnel

appointed after the change of Management on November 26, 2020 cannot be made
liable for any violations or non-compliance of any of the provisions of law in respect of
certain past transactions pertaining up to March 31, 2016 arising out of the above.

1E. Subsequent Events:

All events that occurred up to the date of approval of the original financial statements by
the Board of Directors as stated in Note.1C(i) have been considered in the preparation of
these Recasted standalone financial statements.

1F. Balances of Trade Receivables, Trade Payable, Loans and Advances, certain Bank
Balance and Borrowings are subject to confirmations/reconciliations/adjustment if any.




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE
FINANCIAL YEAR ENDED MARCH 31, 2016

2. Basis of preparation:

Ministry of Corporate Affairs notified roadmap to implement Indian Accounting Standards (‘Ind
AS’) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended
by the Companies (indian Accounting Standards) (Amendment) Rules, 2016. As per the said
roadmap, the Company is required to apply Ind AS starting from financial year beginning on
or after April 01, 2016. However, the Company has vide its Board meeting dated February 02,
2016 decided for voluntary adoption of Ind AS from the financial year beginning April 01,
2015. Accordingly, the Recasted standalone financial statements of the Company have been
prepared in accordance with the Ind AS

For all periods up to and including the year ended March 31, 2015, the Company prepared its
Recasted standalone financial statements in accordance with the Accounting Standards
notified under the Section 133 of the Companies Act 2013, read together with Companies
(Accounts) Rules 2014 (Indian GAAP). These Recasted standalone financial statements for
the year ended March 31, 2016 are the first the Company has prepared in accordance with
Ind AS (Refer to note 60 for information on how the Company has adopted Ind AS).

The Recasted standalone financial statements have been prepared on a historical cost basis,
except for the following assets and liabilities which have been measured at fair value:

« Derivative financial instruments,

« Certain financial assets and financial liabilities measured at fair value (refer accounting
policy regarding financial instruments).

The financial statements are presented in Indian Rupees (INR’) and all values are rounded to
the nearest crore, except when otherwise indicated.

3. SIGNIFICANT ACCOUNTING POLICIES

3.1 Property, plant and equipment:

Property, plant and equipment are stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. The cost comprises the purchase price, net of
trade discounts and rebates, directly attributable costs of bringing the asset to its working
condition for its intended use and capitalised borrowing costs. When significant parts of the
plant and equipment are required to be replaced at intervals, the Company depreciates
them separately based on their specific useful lives.

Subsequent expenditure related to an item of property, plant and equipment is capitalised
only if it is probable that future economic benefits associated with the item will flow to the
Company. All other repair and maintenance costs are recognised in the statement of profit
and loss as incurred.

Capital work- in- progress includes cost of property, plant and equipment under installation
/ under development as at the balance sheet date and stated at cost, net of accumulated
impairment loss, if any.

An item of property, plant and equipment and any significant part initially recognised is
derecognised upon disposal or when no future economic benefits are expected from its
use or disposal. Any gain or loss arising on derecognition of the asset is recognised in the
statement of profit and loss when the asset is derecognised.
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NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE
FINANCIAL YEAR ENDED MARCH 31, 2016

Depreciation is provided on straight- line method over the useful lives of assets.
Depreciation commences when an asset is ready for its intended use. The management’s
estimates of useful lives are in accordance with Schedule Il to the Companies Act, 2013,
other than the following asset classes, where the useful lives were determined by technical
evaluation. Freehold land is not depreciated. Depreciation on additions to / deductions
from assets is provided on pro- rata basis with reference to the month of addition / deletion.

The range of useful lives of the property, plant and equipment are as follows:

* Plant and machinery - 1 to 21 years
« Furniture and fittings - 1 to 15 years

+ Office equipment - 110 15 years

« Buildings - 3 to 60 years

« Vehicles - 1 to 8 years

« Leasehold fand - 24 to 999 years

The estimated useful lives, residual values and depreciation method are reviewed at the
end of each financial year end, with the effect of any changes in estimate accounted for on
a prospective basis.

On transition to Ind AS, the Company has elected to continue with the carrying value as
per the previous GAAP for Plant and machinery, Furniture and fittings, Office equipment
and Vehicles as its deemed cost. Also, the Company has elected to measure Freehold
land, Leasehold Land and Building at its fair value and considered it as deemed cost as on
the date of transition to Ind AS.

Leased Assets

Leasehold lands are amortised over the period of lease. Buildings constructed on
leasehold land are depreciated based on the useful life specified in Schedule Il to the
Companies Act, 2013, where the lease period of land is beyond the useful life of the
building.

in other cases, buildings constructed on leasehold land are amortised over the primary
lease period of the land.

3.2 Investment properties:

investment properties comprise portions of freehold land and office buildings that are held
for long-term rental yields and / or for capital appreciation. Investment properties are
initially recognised at cost. Subsequently investment property comprising of building is
carried at cost less accumulated depreciation and accumulated impairment losses.

The cost includes the cost of replacing parts and borrowing costs for long-term
construction projects if the recognition criteria are met. When significant parts of the
investment property are required to be replaced at intervals, the Company depreciates
them separately based on their specific useful lives. All other repair and maintenance costs
are recognised in profit and ioss as incurred.

Depreciation on building is provided over the estimated useful lives as specified in
Schedule !l to the Companies Act, 2013. The residual values, useful lives and depreciation
method of investment properties are reviewed, and adjusted on prospective basis as
appropriate, at each financial year end. The effects of any revision are included in the
statement of profit and loss when the changes arise.
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Though the Company measures investment property using cost-based measurement, the
fair value of investment property is disclosed in the notes. Fair values are determined
based on an annual evaluation performed by an accredited external independent valuer
applying a valuation model recommended by the International Valuation Standards
Committee.

Investment properties are derecognised when either they have been dispbsed of or when
the investment property is permanently withdrawn from use and no future economic benefit
is expected from its disposal.

The difference between the net disposal proceeds and the carrying amount of the asset is
recognised in the statement of profit and loss in the period of derecognition.

3.3 Intangible assets:

Intangible assets are recognised when it is probable that the future economic benefits that
are attributable to the assets will flow to the Company and the cost of the asset can be
measured reliably.

Intangible assets acquired separately are measured on initial recognition at cost. Following
initial recognition, intangible assets are carried at cost less accumulated amortisation and
accumulated impairment losses.

The useful lives of intangible assets are assessed as either finite or indefinite. Intangible
assets with finite useful lives are amortised over the useful economic life and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. The
amortisation pericd and the amortisation method for an intangible asset with a finite usefut
life are reviewed at the end of each reporting period, with the effect of any changes in
estimate being accounted for on a prospective basis.

Intangible assets are amortised as follows:

(1) Specialised software : Over a period of five to six years;
(2) Technical know-how: Over a period of five years (from the date of availability for its use);
(3) Commercial rights  : Over a period of ten years

Intangible assets with indefinite useful lives, if any are not amortised, but are tested for
impairment annually, either individually or at the cash- generating unit level. The
assessment of indefinite life is reviewed annually to determine whether the indefinite life
continues to be supportable. If not, the change in useful life from indefinite to finite is made
on a prospective basis. The amortisation expense on intangible assets with finite lives is
recognised in statement of profit and loss.

Gains or losses arising from de- recognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and
are recognised in the statement of profit and loss when the asset is derecognised.
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Research and development expenditure:

Revenue expenditure on research activities is expensed under the respective heads of
accounts in the period in which it is incurred. Development expenditure on an individual
project is capitalised as intangible asset, if all of the following criteria can be demonstrated:

(i) the technical feasibility of completing the intangible asset so that it will be available for
use or sale;

(if) the Company has intention to complete the development of intangible asset and use or
sell it;

(iii) the Company has ability to use or sell the intangible asset;

(iv) the manner in which the probable future economic benefit will be generated including
the existence of a market for output of the intangible asset or the intangible asset itself or if
it is to be used internally, the usefulness of the intangible asset;

(v) the availability of adequate technical, financial and other resources to complete the
development and fo use or sell the intangible asset; and

(vi) the Company has ability to reliably measure the expenditure attributable to the
intangible asset during its development.

Following initial recognition of the development expenditure as an asset, the asset is
carried at cost less any accumulated amortisation and accumulated impairment losses.
Amortisation of the asset begins when development is complete and the asset is available
for use. It is amortised over a period of five years. During the period of development, the
asset is tested for impairment annually.

3.4 Impairment of non- financial assets:

At least at the end of each reporting period, the Company assesses whether there is an
indication that an asset may be impaired and also whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If any
indication exists, or when annual impairment testing for an asset is required, if any, the
Company determines the recoverable amount and impairment loss is recognised in the
statement of profit and loss, when the carrying amount of an asset exceeds its recoverable
amount.

Recoverable amount is determined:

» In the case of an individual asset, at the higher of the fair value less cost to sell and the
value in use; and

+ In the case of cash generating unit (a group of assets that generates identified,
independent cash flows), at the higher of the cash generating unit's (CGUs) fair value
less cost to sell and the value in use.

In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre- tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset.
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3.5 Inventories:
Inventories are valued as under:

+ Raw materials, packing materials, construction materials, stores and spares, loose tools
and traded goods at lower of cost and net realisable value. Cost is determined on
weighted average basis.

*  Work-in-progress and finished goods (manufacturing) at lower of cost and net realisable
value. Cost includes an appropriate share of production overheads based on normal
operating capacity. Finished goods cost is determined on weighted average basis.

The cost of inventories comprises all cost of purchases, cost of conversion and other costs
incurred in bringing the inventories to their present location and condition. Obsolete and
slow moving items of inventories are valued at cost or net realisable value, whichever is
lower. Goods and Materials in transit are valued at actual cost incurred up to the reporting
date. Materials and supplies held for use in the production of inventories are not written
down if the finished products in which they will be used are expected to be sold at or above
cost.

Net realisable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

3.6 Cash and cash equivalents:

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and
short- term deposits with an original maturity of three months or less, which are subject to
an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash
and short- term deposits, as defined above.

3.7 Foreign currency transactions:

The Company's Recasted standalone financial statements are presented in Indian Rupees
("%, which is also the Company’s functional currency. Foreign currency transactions are
recorded on initial recognition in the functional currency, using the exchange rate at the
date of the transaction. At each balance sheet date, foreign currency monetary items are
reported using the closing exchange rate. Exchange differences that arise on settlement of
monetary items or on reporting of monetary items at each balance sheet date at the
closing rate are recognised in the statement of profit and loss in the period in which they
arise. Non- monetary items which are carried at historical cost denominated in a foreign
currency are reported using the exchange rate at the date of the transaction. Non-
monetary items measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair value is determined. The gain or loss arising on
translation of non- monetary items measured at fair value is recognised in line with the gain
or loss of the item that gave rise to the translation difference ( i. e. translation differences
on items whose gain or loss is recognised in other comprehensive income or the statement
of profit and loss is also rccognised in other comprchensive income or the statement of
profit and loss respectively) .
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3.8 Service concession arrangements

The Company constructs or upgrades infrastructure (construction or upgrade setvices)
used to provide a public service and operates and maintains that infrastructure (operation
services) for a specified period of time.

These arrangements may include Infrastructure used in a public-to-private service
concession arrangement for its entire useful life.

Under Appendix A to Ind AS 11 — Service Concession Arrangements, these arrangements
are accounted for based on the nature of the consideration. The intangible asset model is
used to the extent that the Company receives a right (i.e. a franchisee) to charge users of
the public service. The financial asset model is used when the Company has an
unconditional contractual right to receive cash or another financial asset from or at the
direction of the grantor for the construction services. When the unconditional right to
receive cash covers only part of the service, the two models are combined to account
separately for each component. If the Company performs more than one service (i.e.,
construction or upgrade services and operation services) under a single contract or
arrangement, consideration received or receivable is allocated by reference to the relative
fair values of the services delivered, when the amounts are separately identifiable.

The Company manages concession arrangements which include constructing power
distribution assets for distribution of electricity. The Company maintains and services the
infrastructure during the concession period. These concession arrangements set out rights
and obligations related to the infrastructure and the service to be provided.

The right to consideration gives rise fo an intangible asset and financial receivable and
accordingly, both the intangible asset and financial receivable models are applied. Income
from the concession arrangements earned under the intangible asset model consists of the
(i) fair value of contract revenue, which is deemed to be fair value of consideration
transferred to acquire the asset; and (ii) payments actually received from the users. The
intangible asset is amortized over its expected useful life in a way that reflects the pattern
in which the asset’s economic benefits are consumed by the Company, starting from the
date when the right to operate starts to be used. Based on these principles, the intangible
asset is amortized in line with the actual usage of the specific public facility, with a
maximum of the duration of the concession.

Financial receivable is recorded at a fair value of guaranteed residual value to be received
at the end of the concession period. This receivable is subsequently measured at
amortised cost.

Any asset carried under concession arrangements is derecognised on disposal or when no
future economic benefits are expected from its future use or disposal or when the
contractual rights to the financial asset expire.

3.9 Revenue recognition:
Sale of goods

Revenue from sale of goods is recognised, when all significant risks and rewards are
transferred to thc buyer, as per the terms of the contracts and no significant
uncertainty exists regarding the amount of the consideration that will be derived from
the sale of goods. It also includes excise duty and price variations based on the
contractual agreements and excludes value added tax / sales tax. It is measured at
fair value of consideration received or receivable, net of returns and allowances, trade
discounts and volume rebates.
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Rendering of services

Revenue from sale of services is recognised as per the terms of the contract with
customers based on stage of completion when the outcome of the transactions
involving rendering of services can be estimated reliably. Percentage-of-completion
method requires the Company to estimate the services performed to date as a
proportion of the {otal services to be performed.

Revenue from construction contracts

Revenue from construction contracts is recognised by applying percentage of
completion method after providing for foreseeable losses, if any. Percentage of
completion is determined as a proportion of the cost incurred upto the reporting date
to the total estimated cost to complete. Foreseeable losses, if any, on the contracts is
recognised as an expense in the period in which it is foreseen, irrespective of the
stage of completion of the contract. While determining the amount of foreseeable loss,
all elements of cost and related incidental income not included in contract revenue is
taken into consideration. Contract is reflected at cost that are expected fo be
recoverable till such time the outcome of the contract cannot be ascertained reliably
and at realisable value thereafter. Claims are accounted as income in the year of
acceptance by customer.

Power distribution

Revenue from power distribution business is accounted on the basis of billings to the
customers and includes unbilled revenues accrued upto the end of accounting year.
Customers are billed as per the tariff rates issued by Electricity Regulatory
Commission. Interest is accounted on accrual basis on overdue bills.

Dividend Income

Dividend income is accounted for when the shareholder's right to receive the same is
established, which is generally when shareholders approve the dividend.

Lease Income

Lease arrangements where the risk and rewards incidental to the ownership of an
asset substantially vest with the lessor are recognized as operating lease. Lease
rental are recognized on the straight line basis as per the term of the agreements in
statement of profit and loss.

Interest Income

For all financial instruments measured at amortised cost, interest income is recorded
using the effective interest rate (EIR), which is the rate that exactly discounts the
estimated future cash payments or receipts through the expected life of the financial
instrument or a shorter period, where appropriate, to the net carrying amount of the
financial asset. Interest income is included in finance income in the statement of profit
and loss.
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3.10 Employee benefits:

Short- term employee benefits:

All employee benefits payable wholly within twelve months after the end of the annual
reporting period in which the employees render the related services, are classified as
short term employee benefits. Benefits such as salaries, wages, short- term
compensated absences, performance incentives etc. and the expected cost of bonus,
ex- gratia are recognised during the period in which the employee renders related
service. Liabilities recognised in respect of short term employee benefits are
measured at the undiscounted amounts of the benefits expected in exchange for the
related services.

Post- employment benefits
Defined Contribution Scheme:

Payments to defined contribution retirement benefit plans are recognised as an
expense when employees have rendered the service entiting them to the
contributions.

Provident Fund:

Contributions to Provident Fund are made to a Trust administered by the Company
and are charged to profit or loss as incurred. The Company is liable for the
contribution and any shortfall in interest between the amount of interest realised by
the investments and the interest payable to members at the rate declared by the
Government of India in respect of the Trust administered by the Company making
interest shortfall a defined benefit plan. Accordingly, the Company obtains actuarial
valuation and based on the valuation if there is no deficiency as at the balance sheet
date then, the liability is restricted towards monthly contributions only.

Defined Benefit Plans:

The cost of providing benefits under the defined benefit plan is determined using the
projected unit credit method with the actuarial valuations being carried out at the end
of each annual reporting period. Remeasurements, comprising actuarial gains and
losses, the effect of the asset ceiling and the return on plan assets ( excluding net
interest) , are recognised immediately in the balance sheet with a corresponding debit
or credit to other comprehensive income in the period in which they occur.
Remeasurements are not reclassified to the profit or loss. Past service cost is
recognised in the statement of profit and loss in the period of plan amendment or
when the Company recognised related re- structuring costs. The Company recognises
the following changes in the net defined benefit obligation under employee benefit
expenses in profit or loss:

» service costs comprising current service costs, past- service costs, gains and

losses on curtailments and settiements;
* net interest expense or income,
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3.1

3.12

Gratuity:

The cost of providing benefit under gratuity plan is determined on the basis of
actuarial valuation using the projected unit credit method at the reporting date. The
scheme is funded with the CG Gratuity Fund. Remeasurements, comprising of
actuarial gains and losses are recognised in full in other comprehensive income in the
reporting period in which they occur. Remeasurements are not reclassified to profit
and loss subsequently.

Leave encashment:

Accumulated leave, which is expected to be utilised within the next twelve months, is
treated as short- term employee benefit. The Company measures the expected cost
of such absences as the additional amount that it expects to pay as a result of the
unused entitlement that has accumulated at the reporting date. The Company treats
accumulated leave expected to be carried forward beyond twelve months, as long-
term employee benefit for measurement purposes. Such long- term compensated
absences are provided for based on the actuarial valuation using the projected unit
credit method at the reporting date. Remeasurements, comprising of actuarial gains
and losses are recognised in full in the statement of profit and loss.

Termination benefits:

Termination benefits are recognised as an expense when the Company can no longer
withdraw the offer of the termination benefits or when the Company recognises any
related restructuring costs whichever is earlier.

Borrowing costs:

Borrowing costs directly attributable to the acquisition, construction or production of an
asset that necessarily takes a substantial period of time (generally over twelve months) to
get ready for its intended use or sale are capitalised as part of the cost of the asset.

All other borrowing costs are expensed in the period in which they occur. Borrowing costs
consist of interest and other costs that an entity incurs in connection with the borrowing of
funds.

Segment accounting:
Operating segments are those components of the business whose operating results are
regularly reviewed by the Chief Operating Decision Maker in the Company to make
decisions for performance assessment and resource allocation. Segment performance is
evaluated based on the profit or loss of reportable segment and is measured
consistently. The Operating segments have been identified on the basis of the nature of
products / services.

a) Segment revenue includes sales and other income directly identifiable with / allocable
to the segment including inter- segment revenue.

b) Expenses that are directly identifiable with / allocable to segments are considered for
determining the segment result. Expenses which relate to the Company as a whole
and not allocable to segments are included under unallocable expenditure.

¢) Income which relates to the Company as a whole and not allocable to segments is
included in unallocable income.

d) Segment result includes margins on inter- segment sales which are reduced in
arriving at the profit before tax of the Company.
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3.13

3.14

e) Segment assets and liabilities include those directly identifiable with the respective
segments. Unallocable assets and liabilities represent the assets and liabilities that
relate to the Company as a whole and not allocable to any segment.

Inter-Segment transfer pricing:

Segment revenue resulting from transactions with other business segments is accounted
on the basis of transfer price agreed between the segments. Such transfer prices are
either determined to yield a desired margin or agreed on a negotiated basis.

l.eases:

The determination of whether an arrangement is, or contains, a cash is based on the
substance of the arrangement at the inception date, whether fulfilment of the
arrangement is dependent on the use of a specific asset or assets or the arrangement
conveys a right to use the asset, even if that right is not explicitly specified in
arrangement.

Finance Lease that transfer substantially all the risk and benefits incidental to ownership
of the leased item, are capitalized at the commencement of the lease at the fair value of
the leased property or if lower, at the present value of the minimum lease payments.
Lease payments are apportioned between finance charges and reduction in lease liability
so as to achieve constant interest rate on the remaining balance of liability. Finance
charges are recognised in finance costs in the statement of profit and loss.

A leased asset is depreciated over the useful life of the asset. However, if there is no
reasonable certainty that the Company will obtain ownership by the end of the lease
term, the asset is depreciated over the shorter of the estimated useful life of the asset
and the lease term.

Asset acquired on leases where a significant portion of the risks and rewards of
ownership are retained by lessor are classified operating leases. Lease rentals are
charged to statement of profit and loss.

Earnings per share:

Basic earnings per share are calculated by dividing the net profit for the year attributable
to equity shareholders by the weighted average number of equity shares outstanding
during the year. The weighted average number of equity shares outstanding during the
reporting period is adjusted for events such as bonus issue, bonus element in a rights
issue, share split, and reverse share split (consolidation of shares), if any occurred during
the reporting period, that have changed the number of equity shares outstanding, without
a corresponding change in resources. For the purpose of calculating diluted earnings per
share, the net profit for the year attributable to the equity shareholders and the weighted
average number of equity shares outstanding during the year, are adjusted for the effects
of all dilutive potential equity shares. The number of shares and potential dilutive equity
shares are adjusted retrospectively for all periods presented for any bonus shares issues
including for changes effected prior to the approval of the Recasted standalone financial
statements by the Board of Directors.
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3.15 Income taxes:

Income tax expense for the period comprises of current and deferred income tax. Income
tax expense is recognised in the statement of profit and loss except when they are
relating to items that are recognised in OCI or directly in equity, in which case, it is also
recognised in relating to items recognised directly in OCI or equity respectively.

Current tax

Current tax comprises the expected income tax payable on the taxable income for the
year and any adjustment to the tax payable or receivable in respect of previous years. It
is measured using tax rates enacted or substantively enacted at the Balance Sheet date.
Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Deferred Tax

Deferred tax Deferred tax assets and liabilities are recognised for all temporary
differences arising between the tax bases of assets and liabilities and their carrying
amounts in the Recasted standalone financial statements.

Deferred tax assets are reviewed at each reporting date and are reduced to the extent
that it is no longer probable that the related tax benefit will be realised. Deferred tax
assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that
have been enacted or substantively enacted at the reporting date.

The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilised.

Unrecognised deferred tax assets are reassessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow
the deferred tax asset to be recovered.

Minimum alternate tax (MAT) credit is recognised as deferred tax asset only when and to
the extent there is convincing evidence that the Company will pay normal income tax
during the specified period. Such asset is reviewed at each Balance Sheet date and the
carrying amount is written down to the extent the Company does not have convincing
evidence that it will pay normal tax during the specified period.

3.16 Provisions, Contingent liabilities, Contingent assets and Commitments:

General

Provisions are recognised when the Company has a present obligation ( legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to seftle the obligation and a reliable estimate
can be made of the amount of the obligation. The amount recognised as a provision is the
best estimate of the consideration required to settle the present obligation at the end of the
reporting period, faking into account the risks and uncertainties surrounding the obligation.
When provision is measured using the cash flow estimated to settle the present obligation,
its carrying amount is the present value of these cash flows (when the effect of the time
value of money is material)
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Disclosure of contingent liability is made when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non- occurrence

of

one or more uncertain future events not wholly within the control of the Company or a

present obligation that arises from past events where it is either not probable that an outflow
of resources embodying economic benefits will be required to settle or a reliable estimate of
amount cannot be made.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet
date.

3.17

3.18

Warranty provisions

Provisions for the expected cost of warranty obligations are recognised at the time of sale
of relevant product or service, at the best estimate of the expenditure required to settle
the Company’s obligation.

Onerous contracts

if the Company has a contract that is onerous, the present obligation under the contract
is recognised and measured as a provision. An onerous contract is considered to exist
where the Company has a contract under which the unavoidable costs of meeting the
obligations under the contract exceed the economic benefits expected to be received
from the contract.

Liquidated damages

Provision for liquidated damages are recognised on contracts for which delivery dates
are exceeded and computed in reasonable manner.

Other Litigation claims

Provision for litigation related obligation represents liabilities that are expected to
materialise in respect of matters in appeal.

Exceptional items:

An item of income or expense which by its size, type or incidence is such that its
disclosure improves the understanding of the performance of the Company, such income
or expense is classified as an exceptional item and accordingly, disclosed as such in the
Recasted standalone financial statements.

Current and non- current classification:

The Company presents assets and liabilities in the balance sheet based on current / non-
current classification.

An asset is treated as current when it is:

+ Expected to be realised or intended to be sold or consumed in normal operating
cycle,

+  Held primarily for the purpose of trading,

«  Expected to be realised within twelve months after the reporting period, or

+  Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period. All other assets are
classified as non- current. A liability is treated as current when:
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3.19

3.20

« ltis expected to be settled in normal operating cycle,

» ltis held primarily for the purpose of trading,

« ltis due to be settled within twelve months after the reporting period, or

«  There is no unconditional right to defer the settiement of the liability for at least twelve
months after the reporting period. All other liabilities are classified as non- current.
Deferred tax assets / liabilities are classified as non- current.

Operating cycle: A portion of the Company activities ( primarily long- term project
activities) has an operating cycle that exceeds one year. Accordingly, assets and
liabilities related to these long- term contracts, which will not be realised / paid within one
year, have been classified as current. For all other activities, operating cycle is twelve
months

Fair value measurement:

Fair value is the price that would be received to sell an asset or paid to transfer a liability

in an orderly transaction between market participants at the measurement date in the

principal or, in its absence, the most advantageous market to which the Company has

access at that date. The fair value of a liability reflects its non- performance risk. A

number of the Company’s accounting policies and disclosures require the measurement

of fair values, for both financial and non- financial assets and liabilities. Fair values are

categorised into different levels in a fair value hierarchy based on the inputs used in the

valuation techniques as follows:

+ Level 1 — Quoted { unadjusted) market prices in active markets for identical assets
or liabilities

« Level 2 — Valuation techniques for which the lowest level input that is significant to
the fair value measurement is directly or indirectly observable

+ Level 3 — Valuation techniques for which the lowest level input that is significant to
the fair value measurement is unobservable

Non- current assets held for sale and discontinued operations:

Non- current assets and disposal groups are classified as held for sale if their carrying
amounts will be recovered principally through a sale transaction rather than through
continuing use. Non- current assets and disposal groups classified as held for sale are
measured at the lower of their carrying amount and fair value less costs to sell. The
criteria for held for sale classification is regarded as met only when the sale is highly
probable and the asset or disposal group is available for immediate sale in its present
condition. Management must be committed to the sale, which should be expected to
qualify for recognition as a completed sale within one year from the date of classification.

Discontinued operations are excluded from the results of continuing operations and are
presented as a single amount as profit or loss after tax from discontinued operations in
the statement of profit and loss. Also comparative statement of profit and loss is re-
presented as if the operation had been discontinued from the start of the comparative
period.

Assets and liabilities classified as held for disposal are presented separately from other
assets and liabilities in the balance sheet.
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Property, plant and equipment and intangible assets once classified as held for sale are
not depreciated or amortised.

The Company recognises financial assets and financial liabilities when it becomes a
party to the contractual provisions of the instrument.

a)

Financial assets
Initial recognition and measurement:

Financial assets are measured at fair value on initial recognition, except for trade
receivables which are initially measured at transaction price.

Transaction costs that are directly attributable to the acquisition of financial assets,
which are not at fair value through profit or loss, are added to the fair value on initial
recognition. '

Subsequent measurement

All recognised financial assets are subsequently measured in their entirety either at
amortised cost or at fair value depending on the classification of the financial assets.
Where financial assets are measured at fair value, gains and losses are either
recognised entirely in the statement of profit and loss (i. e. fair value through profit
or loss or ‘FVTPL') , or recognised in other comprehensive income ( i. e. fair value
through other comprehensive income or ‘FVTOCI") .

A financial asset is measured at amortised cost (net of any write down for
impairment) if it is held within a business mode! whose objective is to hold the asset
in order to collect contractual cash flows and the contractual terms of the financial
asset give rise on specified dates to cash flows that represent solely payments of
principal and interest on the principal amount outstanding.

A financial asset is measured at FVTOCI if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial
assets and the contractual terms of the financial asset give rise on specified dates to
cash flows that represents solely payments of principal and interest on the principal
amount outstanding.

All other financial assets are measured at fair value through profit or loss.

All equity investments are measured at fair value, with fair value changes
recognised in the statement of profit and loss, except for those equity investments
for which the entity has elected to present fair value changes in ‘other
comprehensive income’. However, dividend on such equity investments are
recognised in statement of profit and loss when the Company’s right to receive
payment is established.

Investment in associates, joint venture and subsidiaries

The Company accounts for its investment in subsidiaries, associates and joint
venture, at cost less impairment loss except where investments is accounted for in
accordance with Ind AS 105, Non- current Assets Held for Sale and Discontinued
Operations, when they are classified as held for sale.
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b)

Impairment of financial assets

The Company uses ‘Expected Credit Loss' { ECL) model, for evaluating impairment
of financial assets other than those measured at fair value through profit and loss.
Expected credit losses are measured through a loss allowance at an amount equal
to:

» The 12- months expected credit losses (expected credit losses that result from
those default events on the financial instrument that are possible within 12
months after the reporting date); or

o Full lifetime expected credit losses (expected credit losses that result from ali
possible default events over the life of the financial instrument).

For Trade Receivables the Company applies ‘simplified approach’ which requires
expected lifetime losses to be recognised from initial recognition of the receivables.
The Company uses historical credit loss experience to determine impairment loss
on the portfolio of trade receivables. At every reporting date these historical default
rates are reviewed and changes in the forward-looking estimates are analysed. For
other assets, the Company uses 12 month ECL to provide for impairment loss
where there is no significant increase in credit risk. If there is significant increase in
credit risk full lifetime ECL is used.

Derecognition

The Company derecognises a financial asset when the contractual rights to the cash
flows from the financial asset expire or it transfers the financial asset and the
transfer qualifies for derecognition under ind AS 109.

Financial liabilities:

Initial recognition and measurement

Financial liabilittes are measured at fair value on initial recognition. Transaction
costs that are directly attributable to the issue of financial liabilities, which are not at
fair value through profit or loss, are deducted from the fair value on initial
recognition.

The Company’s financial liabilities include trade and other payables, loans and
borrowings including bank overdrafts, and derivative financial instruments.

Subsequent measurement

Financial liabilities are classified as measured at amortised cost or fair value through
profit or loss ('FVTPL'). A financial liability is classified as at FVTPL if it is classified
as held-for-trading, it is a derivative or it is designated as such on initial recognition.
Financial liabilities at FVTPL are measured at fair value and net gains and fosses,
including any interest expense, are recognised in profit or loss. Other financial
liabilities are subsequently measured at amortised cost using the effective interest
method. Interest expense and foreign exchange gains and losses are recognised in
profit or loss. Any gain or loss on derecognition is also recognised in piofil ur luss.

Financial guarantee contracts

A financial guarantee contract is a contract that requires the Company to make
specified payment to reimburse the holder for a loss it incurs because the specified
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d)

debtor fails to make a payment when due in accordance with the terms of a debt
instrument. Financial guarantee contracts issued by the Company are initially
measured at their fair values and, if not designated as at FVTPL, are subsequently.
measured at the higher of, the amount of loss allowance determined as per
impairment requirements of ind AS 109 and the amount initially recognised less
cumulative amount of income recognised.

Derecognition

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as the de-recognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the
statement of profit and loss.

Derivative financial instruments and hedge accounting:

The Company uses various derivative financial instruments to hedge foreign
currency / price risk on unexecuted firm commitments and highly probable forecast
transactions. Such derivative financial instruments are initially recognised at fair
value and are subsequently remeasured at fair value. Derivatives are carried as
financial assets when the fair value is positive and as financial liabilities when the
fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken
directly to statement of profit and loss, except for the effective portion of cash flow
hedges, which is recognised in other comprehensive income and presented as a
separate component of equity which is later reclassified to statement of profit and
loss when the hedge item affects profit or loss.

Offsetting of financial instruments:

Financial assets and financial liabilities are offset and the net amount is presented in
the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, or to realise
the assets and settle the liabilities simultaneously

3.21 Business combinations under common control:

Common control business combinations include transactions, such as transfer of
subsidiaries or businesses, between entities within a Company.

Business combinations involving entities or businesses under common control are
accounted for using the pooling of interests method. Under pooling of interest
method, the assets and liabilities of the combining entities are reflected at their
carrying amounts, the only adjustments that are made are to harmonise accounting
policies.

The financial information in the financial statements in respect of prior periods are
restated as if the business combination had occurred from the beginning of the
preceding period in the financial statements, irrespective of the actual date of the
combination. However, if business combination had occurred after that date, the
prior period information is restated only from that date.

The difference, if any, between the amount recorded as share capital issued plus
any additional consideration in the form of cash or other assets and the amount of
share capital of the transferor is transferred to capital reserve and presented
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separately from other capital reserves with disclosure of its nature and purpose in
the notes.

4.  Significant accounting judgements, estimates and assumptions
The preparation of the Company's financial statements requires management to make
judgements, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of
contingent liabilities. Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities
affected in future periods.

Judgements

Service concession arrangement:

Management has assessed applicability of Appendix A of Ind-AS 11: Service Concession
Arrangements to power distribution arrangements entered into by the Company. In
assessing the applicability, management has exercised significant judgment in relation to the
underlying ownership of the assets, terms of the power distribution arrangements entered
with the grantor, ability to determine prices, fair value of construction service, assessment of
right to guaranteed cash etc. Based on detailed evaluation, management has determined
that this arrangement meet the criteria for recognition as service concession arrangements.

Discontinued operations:

Consumer Products segment
In pursuant to the demerger of the Consumer products business unit, the Board considered
the consumer products business unit to meet the criteria to be classified as held for
distribution at that date for the following reasons:
* The actions to complete the distribution were initiated and expected to be completed
within one year from the date of commitment to demerger the business ie. February
19, 2015,
* Consumer product represents a separate major line of business of operations,
¢ The shareholders approved the distribution in August 2015,
¢ The Scheme of demerger was approved by the Honourable High court judicature at
Bombay, November 20, 2015 (the Appointed date)

Power distribution business
In Pursuant to the certain unresolved disputes arising out of the Distribution Franchisee
Agreement (DFA) of the Company with Maharashtra State Electricity Distribution Company
Limited (MSEDCL) at Jalgoan in Maharashtra, MSEDCL has exercised its step in rights and
taken over the Distribution Franchisee in Jalgoan from the Company with effect from August
12, 2015. The operations were terminated with immediate effect and the final claim
settlement between the Company and MSEDCL is in progress. The Company have
classified the Power distribution segment as held for disposal from August 12, 2015 for the
following reasons:
o Power distribution segment represents a separate major line of business of
operations
s The operations were abandoned with immediate effect from August 12, 2015 and
hence the carrying amount will not be recovered principally through continuing use.

Lease of equipment not in legal form of lease

Significant judgment is required to apply lease accounting rules under Appendix C to Ind-AS
17: determining whether an Arrangement contains a Lease. In assessing the applicability to
arrangements entered into by the Company, management has exercised judgment to
evaluate the right to use the underlying assets, substance of the transaction including legally
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enforced arrangements and other significant terms and conditions of the arrangement to
conclude whether the arrangements meet the criteria under Appendix C to Ind-AS 17.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty
at the reporting date, that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year, are described below.

(i) Useful lives of property, plant and equipment

Management reviews useful lives of property, plant and equipment at least once a year.
Such lives are dependent upon an assessment of both the technical lives of the assets and
also their likely economic lives based on various internal and external factors. This
reassessment may result in change in depreciation expected in future period.

(ii) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet
cannot be measured based on quoted prices in active markets, their fair value is measured
using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs to
these models are taken from observable markets where possible, but where this is not
feasible, a degree of judgement is required in establishing fair values. Judgements include
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in
assumptions about these factors could affect the reported fair value of financial instruments.

(ili)Development costs

Development costs are recognised as an asset when all the criteria are met, whereas
research costs are expensed as incurred. Management assesses and monitors whether the
recognition requirements for development costs continue to be met. There is inherent
uncertainty in the economic success of any product development. The Company uses
judgement in assessment of development cost eligible for capitalisation.

(iv)impairment of non-financial assets

In case of non-financial assets company estimates asset’'s recoverable amount, which is
higher of an asset’s or cash generating units (CGU'’s) fair value less costs of disposal and its
value in use.

In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset. In determining fair value less costs of
disposal, recent market transactions are taken into account. If no such transactions can be
identified, an appropriate valuation model is used.

(v) Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of
defaull and expecled luss rales. The Cotpany uses judgement inomaking these
assumptions and selecting the inputs to the impairment calculation, based on Company’s
past history, existing market conditions as well as forward looking estimates at the end of
each reporting period.

(vi)income taxes

Deferred tax assets for unused tax losses are recognised only when it is probable that
taxable profit will be available against which the losses can be utilised. Significant
management judgement is required to determine the amount of deferred tax assets that can
be recognised, based upon the likely timing and the level of future taxable profits.
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(vii) Defined benefit obligation

In accounting for post-retirement benefits, actuarial method uses several statistical and other
factors to anticipate future events that are used to calculate defined benefit obligation. These
factors include expected return on plan assets, discount rate assumptions and rate of future
compensation increases. To estimate these factors, actuarial consultants also use estimates
such as withdrawal, turnover, and mortality rates which require significant judgment. The
actuarial assumptions used by the Company may differ materially from actual results in
future periods due to changing market and economic conditions, regulatory events, judicial
rulings, higher or lower withdrawal rates, or longer or shorter participant life spans.

(viii) Revenue from contract with customers

The Company estimates variable considerations in the nature of volume rebates, discounts,
performance bonuses, penalties and similar items and adjusts the transaction price for the
sale of goods and services. These expected variable considerations are analysed either at
customer or contracts basis against agreed terms with customers and may differ from actual
results

(ix) Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other
claims against the Company. Potential liabilities that are possible but not probable of
crystallising or are very difficult to quantify reliably are treated as contingent liabilities. Such
liabilities are disclosed in notes but are not recognised, The cases which have been
determined as remote by the Company are not disclosed.
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5. PROPERTY, PLANT AND EQUIPMENT

(Recasted)

% crore

Plant &

I Frechold | Leaschold R Plant & . Furniture & Office . Capital work
Particulars Land Land Buildings Machinery l:‘lnchn:lc‘l":' Fittings cquipment Vehicle Total in[progrcss
Cost:
As at Aprif 12014 397.90 274.67 698.25 928.22 14.39 63.24 5103 1407 2441.87| 22.85
Transferred on Amalgamation - - - 2.16 - 3.62 0.70; - 6.48 -
Additions - - 452 52.54 - 4.12 471 232 68.21 11.83
Disposals / Transfers 123.62 28.54] 22,52 30.12] - 2.63 237 2.65 212.45 31.63
Transfered tc discontinucd operation 3.62 1.96 43.89 120.80 - 6.97, 4.85 131 183.40 0.38;
As at March 31, 2015 270.66 244,17 636.36 - 832,00 14.39 6138 49.22 12,531 -.2,120.71 2.67,
Additions - 56.60 8.49 22.30 - 1.99 1.72 1.29 92.39 106
Disposals / Transfers 78.03 91.74 28.63 28.98 - 8.07 5.73 222 243.40 1.73
As at March 31, 2016 192.63 209,03 616.22 825.32] 14,39 55.30 45.21 11.604.-:-1,969,74! 2.00
Accumulated Depreciation:
As at April 1. 2014 - 001 1.G1 574.25 4.80 40.68 40,11 7.56 668.42 -
Transferred on Amalgamation - - - .18 - 0.31 0.08 - 0.57] -
Depreciation charge for the year - 172 35.81 47.10 2.40 4.45 4.32 1.28 97.08 -
Disposals / Transfers - - 245 24.95 - 240 211 1.73 33.64 -
Transfered 1o di d operation - .37 13.26 80.40 - 533 3 0.66 103.73 -
As at March 31, 2015 - 1.36 21.11 516.18; 7.29] 37.71 38.69 6.45] 628.70 -
Depreciation charge for the year - 240 23.31 40.27 2.40 3.80 3.00 112 76.30); -
Disposals / Transfers - 0.16; 5.25 15.12 - 5.35 4.22 1.24 3134 -
As at March 31, 2016 - L3601 3917 541:33 9.60 36,16 37.47 6.33 673.66 -
Net book value
As at April 1. 2014 39790 274.66 697.24 353.97 9.59 22.56 10.92 6.61 1773.45 22.85
As at March 31,2013 270.66 24281 615.25 31582 7.19 23.67] 10.53 6.08 1492 01 2.67
As at March 31,2016 192.63 20543 57765 283.99 4.79 1914 7.74 5.27] - 129604 200
T crorg
{(Original)
Plant & N .
. Frechold | Leaschold e Plant & . Furniture & Office . . Capital work
Particulary Buildings . Machinery - N Vehicle Total N
Land Land Machinery Fittings cquipment in progress
Leaschold

Cost:
As al April 1. 2014 397.90 274,67 698.25 92822 14391 63.24 51.03 1417 2441.87 22.85
Transferred on Amalgamation - - - 2.16 - 3.62 0.70 - 6.4% -
Additions - - 4.52 52.54 - 4.2 4.71 232 68.21 11.83
Disposals / Transfers 123.62 28.54/ 22.52 30.12] - 2.63 237 2.65 212.45 31.63
Transfered 1o discontinucd operation 3.62 1.96 43.89 120.80 - 6.97| 4.85 131 183 .40: 0.38
As at March 31, 2015 270.66 244.17 636.36 832.00 14.39 61.38 49,22/ 12.53]  2,120.71 2.67
Additions 56.60 $.49 2230 - 1.99 172 129 92.39 1.06
Disposals / Transfers 78.03 91.74 28.63 28.98 - 8.07 3.73 222 243.40 1.73
As at March 31, 2016 192.63 20903 616.22 82532 14.39! 55.30 45.21 11,600 1,969.70 2,00
Accamulated Depreciation:
As at April 1. 2014 - 4.01 101 574.25 4.80! 40.68 40.11 7.56 668.42 -
Transferred on Amalgamation - - - 0.18. - 0.31 0.08 - .57 -
Depreciation charge for the year - 1.72 35.81 47.10 2.40 4.45 4.32 1.28 97.08 -
Disposals / Transfers - - 245 24.95 - 2.40: 2.1 173 33.64 -
Transfered to discontinued eperation - 0.37 13.261 80.40): - 5.33 371 0.66 103.73 -
As at March 31, 2615 - 1.36: 21.11 516.18 7.20 3.n 38.69 6.45 628,70 -
Depreciation charge for the year - 2.40 2331 40.27 2.40 3.80) 3.00 112 76.301 -
Disposals / Transfers - 0.16 5.25 15.12! - 5.35 4.22 1.24 31.34 -
As at 31-03-2016 - 3.60) 39.17 541.33 92.60 36.16 37.47 6.33 673,66 -
Net book value
As at April L, 2014 397.90 274,66 697,24 353.97 9.59 22.56] 10.92 6.61 177345 22.85
As at March 31, 2015 270.66 242 81 615.25 315.82 719 23.67] 10.53 6.08; 149201 2.67]
As at March 31,2016 192.63 20543 57705 28399 4.79 19.14 7.74 5.27] 129604 2.00
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6. INVESTMENT PROPERTY ] T crore
Particulars Recasted Original

Particulars Total Total
Cost:
Asat April 1, 2014 7.08 7.08
Additions - -
Disposals / Transfers - -
As at March 31,2015 7.08 7.08
Additions - -
Disposals 7.08 7.08
As at March 31,2016 - -
Accumuiated Depreciation:
As at April 1, 2014 1.44 1.44
Depreciation charge for the year 0.08 0.08
Disposals - -
As at March 31, 2015 1.52 1.52
Depreciation charge for the year 0.03 0.03
Disposals 1.55 1.55
As at March 31, 2016 : L : S = -
Net book value
As at April 1,2014 5.64 5.64
As at March 31, 2015 5.56 5.56
As at March 31,2016 - -
Fair value
As at April 1, 2014 13.36 13.36
As at March 31,2015 10.91 10.91
AsatMarch 31,2016 NA : NA

Forthe year-ended | Forithe year ended {For the year ended} For the year ended

Particulars March 31,2016 | March 31,2016 March 31, 2015 March 31,2015
{Recasted) - (Original) (Recasted) (Original)

Rental income derived from investment properties B 0.95 ) . .0.95 224 224
Direct operating expenses (including repairs and maintenance) K o S o 021 021
generating rental income R L S ’ ’
Profit arising from investment properties = ! 0.95 L0.95 2.03 2.03

The Company’s investment properties consist of commercial properties in India.

As at March 31, 2015, the fair values of the properties are € 10.91 crores. These valuations are based on valuations performed by an accredited independent
valuer. Fair valution is based on replacement cost method. The fair value measurement is categorised in Level 2 fair value hierarchy. (Refer to note 54 for
definition of Level 2 fair value measurement)
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7. OTHER INTANGIBLE ASSETS

T _crore
Recasted
. Computer | Technical know{| Commercial | Rescarch and | Concession Intangible
Particulars . . Total assets under
software how rights development right
development
Cost:
As at April 1,2014 38.34 23.59 43.52 48.23 24.10 17778 2531
Transferred on Amalgamation 0.1l - - - - ol -
Additions 11.06] 500 - 691 4.04 27.01 338
Disposals / Transfers - - - 1.84 - 1.84 0.45
Transfered todiscontinued operation 1.01 432 - 152 - 6.83 {.19]
As at March 31, 2015 48.50 2427 43.52 51.78 2814 196.21 30.05
Additions 7.0t . 4.69 - 11.69 15.03
Disposals / Transfers - - - 316 - 3.16 7.13
Transfered 1o discontinued operation - - . - 28.14 28.14
As at March 31, 2016 55,50 24.27 43.52| 83.31 - 176.60 317.95
Accumuiated amortisation:
As at April 1,2014 20.72 15,47 23.28 13.52 - 72.991 -
Transferred on Amalgamation 0.02] - - - - 0.02 -
Amonrtisation charge for the year 6.051 4.44 6.35 10.99 93 31.76 -
Disposals / Transfers - - - 0.55 - 0.55 -
Transfered to di inucd operation 0.66! 1.49 - 0.54 - 2.69: -
As at March 31, 2015 26.13| 18.42 29.63 23.42] 3.93 101.53 -
Amortisation charge for the year 7.98 2.09 9.08 12.48 - 31.63 -
Disposals / Transfers - - . 3.16] - 3.16] -
Transfered to discontinued operation - - - - 393 3.93 -
As at March 31, 2016 34.11 20.51 38,71 32.74 - 126.07] -
Net book value
At April 1, 2014 17.62 8.12] 20.24 3471 2410 104.79 2331
At March 31,2013 22.37 5.85 13.89 28.36 24.21 94.68 3005
At March 31, 2016 2139 3.76 4.81 20.57 - 50.53 37.95
Ovriginal T _crore
Parti Computer  |Technical know| Cemmercial | Rescarch and Concession hfmf'glhlc
articulars . . Totat assets under
software how rights development right .
Cost:
As at April 1, 2014 38.34 23.59 43.52 48.23 2410 177.78; 25.31
Transferred on Amalgamation 0.1t - - - o -
Additions 11.06 5.00; - 691 4.04 27.01 3.38
Disposals / Transfers - - - 1.84 - 1.84 0.45
Transfered 1o di inued operation 1.0l 4.32] - 1.52 - 6.85 0.19]
As at March 31, 2015 48.50 24.27 43.52 51.78 28.14 196.21 30,05
 Additions 7.00 - - 4.69] - 11.69] 15.03
Disposals / Transfers - - - 3.16 «| 3.16 7.13
 Transfered to discontinued operation - - - - 28.14 28.14
As at March 31, 2016 55.50: 24.27] 43.52 53.31 - 176 .60, 37.95
Accumulated amortisation:
As at April 1, 2014 20.72 15.47 3.28] 13.52 - 72.99] -
Transferred on Amalgamation 0.02 - - - - 0.02 -
Amortisation charge for the year 6.08 4,44 6.35 10.99 393 31.76 -
Disposals / Transfors - - 0.55 - 0.55 -
Transfered to discontinued operation 0.66] 1.49 - 0.54 - 2.69 -
As at March 31, 2015 26.13 18.42 29.63 23.42] 3.93 101.53; -
Amortisation charge for the year 7.98 2.09 9.08! 12.48 - 31.63 -
Disposals / Transfers - - “ 3.16 - 3.16; -
Transfered to discontinucd operation - - - - 3.93 393 -
As at March 31, 2016 3411 2051 38.71 32.74 - 126.07 -
Net book valuc
At Aprit 1, 2014 17.62 8.12 20.24 3471 24.10 104.79 2531
At March 31,2015 2237 5835 13.89; 28.36 24.21 94.68! 30.05
At March 31, 2016 ~-21.39i 3.76 4.81 20.57 - 50.53 37.95]
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8. NON-CURRENT FINANCIAL ASSETS - INVESTMENTS

As at . . Asat As at As at As at
Particulars March 31, 2016 March 31,2016 March 31, 2015 March 31, 2615 April 1, 2014
{Recasted) {Original) (Recasted) {Original} (Original)
% _.crore T crore 3 crore T _crore % _crore
Quoted investments
Investment in Government or s
trust securities 0.44 -0:44 0.44 0.44 0.44
0.44 0.44 0.44 0.44 0.44
Unquoted investments
Investments im equity instruments :
Subsidiary companies 797.23 251.37 768.82 768.82 559.64
Less: Provision for diminution in the value of investment (545.86)
251.37 251.37 768.82 768.82 559.64
Associate companies 0.00 0.00 0.00 0.00 227.00
Joini Venture - - 0.60 0.60 0.60
Investments in equity instruments
Carried at fair value through other comprehensive income 198.62 198.62 227.00 227.00 -
Carried at fair value through profit and Loss 0.01 0.01 0.01 0.01 0.01
Investment in debentures or bonds
Subsidiary companies B - - - 9.92
Cartied at fair value through profit and loss 8.05 8.05 8.05 8.05 8.05
Other ncn-current investments
Carried at fair value through profit and loss 0.12 0.12 0.12 0.12 0.05
45817 458.17 1004.60 1004.60 805.27
458.61 458.61 1005.04 1005.04 805.71
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8 NON-CURRENT FINANCIAL ASSETS - INVESTMENTS

Face value Ro. of shares No of shares/ Na. of shares No. ulshares
A wnitg enits units snils
Particutars T et oy Asa Ao xt Asat E s 3t 3 Asal At
e March 30,2016 |[ March 31,2016 | March31.2016 || March 31,2016 |] Maren 31,2005 [} Marcn 31,2015 {| March 312018 [ March 31 2m15 Aprit1, 2014
® Recastod) (Recastd) (Originaly (Criginal) Recasted) Recartd) (Original) (Original) ©riginaly
T crore T _crore 7 eroce T anre T crore
Detais of iavestments: .
A Quoted investmeats
Gaveeament aad truwt securitios
| Contnal Govemment Seouritic
10.13% GOI 2025 of 183 cach ) 39009 0.4 3090 044 32000 0.44] 0.41 044
Total (A) 0.44) o4 0.4 o4d) [
1) Unquoted investments
Investments in cquity instruments
Tnvestment in subsidiary companics
Fully paid equity shares
tal - - - - - .
EUR 10 730000, 54586 T36600] B 739600 54585 T30000 545,85,
Less: Provisios for diminution in the value of im-ssment 1545.86)
X Crompton Greaves Holdings Masritius Limited UsD ¢ - o . : 180142 20565 44184542 20665, 19434
4CGZIV Power Automation Solutions Limited 10 kS - B - - - - 10024
506 PP Adhesive Products Limited 19 3785 13,05 317382 13.03 3178520 12.03 3175520) 12.03) 201
6 3 Power Solutions Limitod [ 50009 0,08 50000 0.04] 50009 003 0000 005 08|
7 45 Consumer Produsts Limited 2| - - - - 15893654 218 15893654 318 -
8 Cramplon Greaves Cavsumer Elostricals Limitad 2 - - . 250004) 008 250000 oS .
9 CG Inizmnational Holdings Singapore Pie Limited ush 1 441214601 238.29) 441214691 2829 - - - - -
331 351.37) R TEEE] 3594
Investment in assaciate com panies ,
Fully paid equity shares
1 Fower Kquipment Limitod sD 10} 60 000 20600 0.00 2060 [ 26560 0.00
2 Avantha Powsr & Infrastrustuce Limited 19) - N - - - 5 - N
6.00 000 9.00)
Investment in join veature
Fully paid equity shares
¥ CU Lucy Switchgear | 10 . - 2 : 569993 050 359993 .60
Z - 0.60 0.60)
Carried 34 fair value
Other comprehensive income
t Avasths Power & Infrastructure Limited 10 13399228 227,66 27.00 .
227.00 227.00] B
Throsgh profit or lass
1 Dineae Exclusive Club Private Limitcd 00 509 500 001 560 0at L))
2 Radiant Electrosdzs Limiled 100 150502 1900601 0.00] 19200600] 0.09] 190000, 0.00) 0.00
901 [X) u,éj 01
Insesiments in debentures or bands
Investments in subsidiary company
t 10] - : E . - - - - 292
(0% Unsecured lredosmabls Noa-comertible B - B 553
Carried at fair value theaugh prafit and foss .
b Holdings Limited 100 B0009] 204 £00600) 200 290000] 209) $39000) 360 2.09)
Optionaly Comertible, Zara Coupon,
Non-marketable, trassferable Dobowtures)
2 Dincts Brclusive Club Private Limited 1% o0 0,051 000 2.05] 5060 03] 5000 905 2.08]
(0% Unsccured [redocmable Non-comvertible
Debentures of ¢ 109 zach)
.05 05| ¥055 307
Other non-current investaents
UTE - Balanced Fund - Dividend Pln - Payout 10 $3909) 0.42 55909 0.1 53909 0.2 0.5
.13 6.12] [ES 0.05
Total (8) AR.17 358,17 100464 100466
e -.._-{
Tutal (A+B) Er] 45461 160564 160304 35,71
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9. NON-CURRENT FINANCIAL ASSETS - LOANS

As at As at As at As at As at
Particulars March 3‘1, 2016 March 31, 2016 March 31, 2015 March 31, 2015 April 1, 2014
{Recasted) {Original) (Recasted) {Original) (Original)
X _crore T crore T crore X crore I _crore
Unsecured, considered good, unless otherwise stated
Deposits 9.44 9.44 14.31 1431 1.01
9.44 9.44 14.31 1431 1.01
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NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

10, NON-CURRENT FINANCIAL ASSETS-OTHERS

As at As at As at As at As at
Particulars March 31, 2016 “March 31, 2016 March 31, 2015 March 31, 2015 April 1, 2014
(Recasted) {Original) (Recasted) (Original) {Original)
T crove % crove X _crore T crore 3 _crore
Service concession receivable - - 7.03 7.03 532
Financial guarantee fees receivable 44.57 44.57 49.11 49.11 62.60
44.57 44,57 56.14 56.14 67.92




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

11. NON-CURRENT ASSETS-OTHERS

As at As at As at As at As at
Particulars March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 April 1, 2014
{Recasted) (Original) {Recasted) (Original) (Original)
% crore I crore I _crore 3 _crore X _crore
Unsecured, considered good, unless otherwise stated
Deposits - - - - 3.77
Capital advances 0,62 0.62 6.86 6.86 29.88
Others 20,61 20.61 - - -
21.23 21.23 6.86 6.86 33.65




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED
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12. INVENTORIES

As at Asat Asat Asal As at
Pacticulars Murch 31, 2016 March 31, 2016 Muarch 31, 2015 Murch 3t, 2018 April 1, 2014
(Recasted) (Original) {Recasted) (Original) {Original)
¥ _erore ¥ crore 3 crore I _crore X _crore 3 crore ¥ crore T crore T erore ¥ _crore

Raw materisls 151.78 151,78 ; 156.79) 15679 163,54

Add: Goods-in-transit 6.13 : 6.13 27.39) 2739 3402
157.91 157.91 184.18 184.18 219.66]
nulseluring 2062.40 202.40/ 131.06: 131.06] 203.23
ufacturing 4327 43.27 3066 30.64 64064
0.51 0.5 0.2} 0.20, 63.07
Stores, spares and packing materials 2.99 - 299 2.49] 249 438
Lo toals .09 8.09 4.07 Q.07 0.78)
407.17 407.17 368.66 368 66 557.78




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

13. CURRENT FINANCIAL ASSETS-INVESTMENTS

. JAsat.i. ) As at As at As at As at
Particulars March 31,2016 March 31, 2016 March 31, 2015 March 31, 2015 Aprit 1, 2014
{Recasted) {Original) {Recasted) {Original) (Original)
I . crore I crore % _crore I _crore X _crore
Quoted investments
Investments in equity instruments
Carried at fair value through profit and foss 0,95 . 0.95 0.94 0.94 0.86
Investments in mutual funds
Carried at fair value through profit and loss - - 159.68 159.68 19.86
0,95, 0.95 160.62 160.62 20.72
Notes:
Quoted invetsments ;
Book value 0,95 0.95 160.62 160.62 20.72]
Market value 0,95 0,95 160.62 160.62 20.72,




€6 POWER AND INDUSTRIAL SOLUTIONS LIMITED
ACCOMPANYING YO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCI{ 31, 201§

ESTMENTS
) N of shares 7 Rowf sharer | o of shares / No.of starcs
Face value wnits units usits uaits
e unitin 7
Particutars unloss Asat Acat Asat Asal Asat As & Acat Ava Aswt
atherwies | MR 312016 H March 31,2006 [ Macct 30,2016 [} Marct 31,2006 ] March 31,2015 || March 31,2015 1 Maren 31,2015 | Maren 3t 2008 | apeits, 2004
it (Rexaited) Recssted) H (Originaly {Originat) (Regatted) (Recasted) (Origiaaty (Originaly (Originay
T orore T _crore T crore T crore T crore
[Details of investments: §
2 236390) 0.0t 3303%0) 042 0.02 002
1] 127730 0.93] 12772 12712 0.9 091 053
1 256080 001 250000 250000 a1 001 a0
053] 054 055
Investments in mutuaf funds .
Carara Roboco Treasury Advantage Fund - Regular Daily Dividernd 19 H b - : - - - - 1984
TM High Liquidity Pund-Daify Dixidond Opti 10) B . - - 18757 48787 .
Pesxless L.iquid Fund - Super Institutiona! Daity Dividend Reimestrert 1000) - - - : - 209870 504 299870 .
Reliznce Liguid Fund- Cash Plaa -Daily Dividend Option - CPDD 1009} . B : - 398734 44.42 208739 .
Brincipal Debt Opportunities Fund Corecrvative Pin-Regulsr Plan Dividend 1000, - b - . s - 190021 18,03 150021 .
Daily- Reinvestment :
Sandaram Ultra Shart - Tem Fuod Regulac Daily Be 10 p . - - 28345919 .04 26545919 26,04 -
TG Prodentiat Morcy Market Fund -Regalar Flan- Daily Dividend 109 : : - : B 1105155| 11.07] 1505455, 11.07] R
Canara Robezo Dynamic Bond Fund-Regulsr Dividend Reinvertment 10} . B - . B 18714; 25.00 18714395 25.00 -
B T 150,66 ml’ 19,35
595 160 67 30062) | 2072




PATEMENTS FOR THE FIN,
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14 TRADE VABLES
Asat As st As at As at Asat
. March 31, 2016 ) March 31,2016 March 31, 2015 March 31, 201§ Aprit 1, 2014
Particutars (Recasted) (Orignal) (Recasted) (Original) (Original)
€ crore ¥ crore T crore € crore ¢ erore % crore T crore T crore ¥ crore ¢ araee
tUnsecured :
Debts averdue fov six months: B
Considered gond 390.56 “ 390.56] 27414 27414 14819
Considered dusbiivl 122.29) L 122.29) 157.77 157,77 156,09
512.85) N 512,85 421,51 43191 304.28,
Lass: Altewance for doubtfol detts 122.29) 122.29 157.77] 15777 156.09)
 390.56 390,561 27404 27414 148.19)
Other debts:
Considered good : 12528 125243 1529.91 1675.31
Other Receivables i
Finsncial guarentcs focs receivable 49.05 . S 4908 : 3244 3244 3597
Insurance receivables ) 338 P33 40 406 4.39]
Other financisls rocsivebles 137 137 033 033 0.2
i 53.80) 5 83,80 3683 3683 4058
Derivative fnstruments 640 6.4 13.64 1364 238t
1703.19) 1854 52 1854.52 $8R7.89]




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED
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15. CASH AND CASH EQUIVALENTS

As at

As at

As at As at Asat
Particulars March 31, 2016 March 3}. 2036 N March 31, 2015 MnrchA}.I, 2015 Aprit 1, 2014
{Recasted) (Original) (Recasted) {Originat) (Original)
¥ _crore T crore T _crore ¥ _crore % crore ¥ crore ¥ crore T_crore ¥ _crove ¥ crore
Cash and cash cquivalents
Balances with banks: B
On current accounts 335.35 33535 290.73; 290.73 437.45
On deposit accounts
{Refer Notes below) 175.00 175,06 337 3.57 2.37,
510.35 510.35 294.30)] 294.30: 439.72
Cash on hand 0.06, 0.06 0.09, .09, 0.13
510.41 51041 294.39 294.39] 439 85
510.41 51041 294,39 294.39] 439.85

Notes:

(a) ¥ 175.00 crore with banks held as margin money or security against the borrowings, guarantees and other commitmenis.
(b) Deposits of T 175,00 crove (Previous year ¥ 2.00 crore) are under lien with erstwhile bank held under Protest,




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

16. BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS

Particulars

Asat As at As at As at As at
March 31, 2016 March 31,2016 March 31, 2015 March 31, 2015 April 1,2014
(Recasted) (Original) (Recasted) (Original) (Original)

I crore 3 crove 3 crore T _crore

Other balances:
Earmarked balances with banks for:
Unpaid dividends
Unpaid matured fixed deposits and
interest accrued thercon

I _crore

1.62 1.62 1.95 1.95 1.91
- - - - 0.01
1.62 195 195 1.92:

1.62

There are no amounts due and outstanding to be credited to the Investor Education and Protection Fund as at March 31, 2016.




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2816

17, CURRENT FINANCIAL ASSETS - LOANS

Asat As at As at As at As at
Particalars Murch 31,2016 March 31, 2016 March 31, 2018 March 31, 2015 April 1,2014
(Recasted) (Original) (Recasted) (Original) (Originul)
X _crare T _crove X _crare T _crore T crove T crove X _crore T crore, 3 _cvore X crore
Unsecured, considerad good, unless atherwvise sta
Loans and Advances to subsidiari 208745
Lass Allowances n respect of 5 1,621.25) .
{ 1,036.20| 1022.11 97244 93835 63533
Laoans and Advances to Others 337,89,
Less Allowsnces in respeat of other sdvanees 337.89)
Advances recoverable in cash or in
Kind ot for value to be received:
Cansidered good 2.49) 249 5.63 563 4
Considered doubtful 4 & - g g
2,49 249 3.63] 3.63 3.4
Less: Allowance Tor bad ard doubtiul advances g g | | .
2.49] 2.49) 563 563 314
Security deposits:
Considered good 894 894 16.37, 16,37 18.85
Considered doubtful 0.05] 0.08] E - -
8.99) 899 16.37) 16.37) 1885
Less: Allowanos for bad and doubiul :
advances 0.05] 0.03] - E |
3.94] 894 1637 16.37 1885
1647.63 1033.54 99445 980.35 577.30]




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

18, CURRENT FINANCIAL ASSETS -

As at As at As at As at As at
Particulars March 31,2016 March 31, 2016 March 31, 2015 March 31, 2015 Aprid 1,2014
{Recasted) (Original) (Recasted) {Original) {Original)
T _crore % _crore ¥ crore ¥ crore ¥ crore
Bank Deposits 230.60 230.60 1.60 1.60 1.03
230.60 230.60 1.60 1.60 1.03
Note:

(a) ¥ 227.00 crore with banks held as margin money or security against the borrowings, guarantees and other commiunents.

(b) Deposits of  203.60 crore (Previous year ¥ 1.60 crore) are under lien with bank out of which £ 200.00 crore is with erstwhile bank held under protest.




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

19. OTHER CURRENT ASSETS

506.13

As at As at As at As at As at
Particulars March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 April 1, 2014
{Recasted) {Original) {Recasted) (Original) (Original)
¥ crore T _crore T crove T crore T crore

Advance to suppliers 15534 155.34 348.06! 348.06 86.03

Advance to other related party 82.47 96,56 - - -
Prepaid expenses 27.98 27.98 10.96 10.96/ 11.44
Due from customer (constructions and project related activity) 34.30 34.30, 47.23 47.23 29.44
Statutory and other receivables 206.04 206.04 194.36 194.36 201.36
52022 600.61 600.61 328.27




G POWER AND INDUSTRIAL SOLUTIONS LIMITED
NOTES ACCOMPANYING TO TE CASTED FINAXCIAL STATEM

§ POR TLE FINANCIAL YEAR E

DED MARCH 31, 2016

20, SHARE CAPITAL

Asm A As st Asat Asa
Particus March 31,2016 | March 31,2016 March 31, 2018 March 3t, 2015 Apsil 12014
articulars (Recated) Oeiginal) (Recasted) (Ociginaly {Originah)
¥ erote ¥ crare 2 e T _crare T _crare
407.60] 407.60) 0750 492,60 365 50
shites o T 2 cach 25 2 Masch 31,2915 aad Agail £, 3014 e
[—
52,67.88.442 Equity Shares of ¥ 2 sas
iy Shares o€ ¢ 2 cwsh a5 at Masch 31, 2015 and Aguil 1, 2014) 125.35] 12535 5.3 12535 12535
Subscribed 2ad paid-up
52,47,45.042 tres of )
(5267,46.142 Shates of 2 2 exch se 3 Maezh 31,2315 and Apnl ). 010 12839 125,38} 12535 12835
Forleited share:
Amount prid-p on 42,300 Equity Shags of £ 2 2.00) 2.00] 2.00) .00 o 00
{Amoon paid-zp 3 32175)
135.34] 12554
]
Notes:
(2) Reconciliation of the nuseber of the shares autstanding at the beginning and zt the ond of the year:
As Asa As As w0
Muech 31,2016 March31, 2016 March 31,2018 March 31, 2015
Authorised share capicat (Recantes) (Origina) (Recastesd) (Originaly
Ne of Shares T e o of Shases T aote No of Shares ¥ croce No of Shares T crore
[Balance ot the Segiming of the year 2,83,50.00,630 307,60, 2,63.56,00,000 1076 T,80.50,60,636 35100 1,50.50,00,000 361.00
A atgamation of whalfy-own=d subsidiarics with the Company (Refes Note HR
betow) . 2 - - 4660 25,30,00,600 45.69
[Bslance st the e of the yesz 3,63 50.00.000 $01.60 2,03.80,00,000 10160 10760 2,03,80,00.000 10768

During the previous yer, the Company’s autharised shire capital increased fram 3
Solutions Limited, wholly-osned subsidizcics, with the Company on Apsit 1, 2044,

361.00 crore to 2 407.60 croze camprising of 203,

80,060,000 rimber of equity shars of T2 e

Limitod sad CG-ZIV Power Automation

As 3t Asat Asal
. March 31,2016 Masch 31,2016 Masch 31, 2015 March 31,2015
£ share il 23 3
wared share capitat (Recasied) (Originsd) (Resasted) (Originghy
No of Stares T core No of Sharey € exore o of Shares Ko of Stares T aoe
Balzs al the boguming o the yeur AL6183. 442 62.67,88,442 12535 626788342 62,678,582 125,351
Ly Shares boaght back 3 - . . . ;
Balancs 21 th ond of the year SETmi 3535 | AT RRALD G618 a1 62,678,432 12535
T Asat s Real Ao st
b . March 31,2016 March 31, 2015 March 31, 2015 Marsh 31, 2015
Subseribed 4 § . 3 N oy
vibed 2nd peid-up Recasied) (Originahy (Resasiad), {Osiginalt
N ol Shares ¥ are Noof Shares ¥ aore No of Shares o o of Shares U aae
Halsace 31 the beginning of the yoar BL67,46,142 12535 €2,67,46142 135,35 6167,45,142 12535 §167,46.141 12558
055 Shares bought hack 5 . : - - - N
a3t the ond of e ) GL67.56,1 92 T35 | FERANT) TR &3.87,38,143 13838 SXGAATT) 71538
Ths Company ha not issued any cquiry shares dering the current and in the provivus yesr.
(hy Terme/ elghts antched to equity shares:
The Company has Gne ctass of chate cxpilal i.c., squity shares having face valte of € 2 per share. Bach bolder of cquity shate is entitled ta one sote per chare
In the event of ligeidation, the equity’ sharchokdory ace eligible Lo rezeive the remaining asests of the Compsay afier distribution of 2lf profecortial amourts, in proponion 1o theis shaschalding.
(<) Details sharcholders hoding more than § % shares in the Company:
A
! Mardhi 31,2016 March 31,2016 Maceh 31,2015
Particulars o
(Recasied) {Qriginal) (Recasted)
Ye No.of Skaees %o Nu. of Shares = Mo, of Sharss.
1 Avantha Holdings Lisited 3437 21,54,42,496 3437, 21,54,42,496 3437 21,55,42,456 3437 215692,99%
2 Reliznce Capital Trustos Co. L4d A Refianss Bquity Opportunitics
fund 743 4.65.69.874 743 46560874 - - - - . -
C Trustos Company Limited - HOFE: Equicy Fund 2,23 578,09,500 9.22] 578.09,500 5.73.69.800 922 78,4 930 526050
insutance Compocation of tndis 524 3.28,20,195 524 3,28,20,195 1.59) 2,00,71.908 as0) 30601908 s 32842674
(43 There acw no shares reserved fos issue under aptions #nd contracts / commitments for the rafe of shares / disinvestment.
() Aggregate number of boaus shares issued during the period of five years immediately preceding the reporting ate:
A at Asat As at Asat Asan
Particulars Aarch 31,2016 Magch 31, 2016 March 31, 2015 March 31, 2015 April 1, 2014
Recasted) {Originel) (Recasted) (Original} (Originaly
No.of Shares o, of Shires Yo, of Shares o. of Stares No. of Shares
Shaces isucd s flly pid-ap bonus shares 3 s . - 27.49,24944
() Aggregate number of shares baught back during the period of five years immediately preceding the reporting date:
Asat Avat As at Asat Asat
Pacticuters Murch 31; 2016 March 31,2016 <] Aarch 31, 2015 March 31, 2085 April 1, 2014
Recasted) (Original) (Recasted) (Originaty (Originay
No_of Shares No.of Shares Ho_of Shares No_of Shares Wo. of Shares
Shares bought hack 14748354 1,37,45394 1,47,45.394 1,47,45394 14745394
() Aggresate num ber of shares issued 38 GORs
s et Asat Axat
Particulars March 31,2018 Marzh 31, 2018 Aol 1, 2014
Recasted) (Originaly (Original)
A | XNo.of Shires e T No.afSharer [ 1 No. of Shares < I %o, of Shazes
The Bande of Kew Yok .14 852379 0.4 s5i 0215 9.73.844 215 975,844 022} 1383534




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

20. SHARE CAPITAL (Contd...)

(h) Dividend paid and proposed:

I crore
For the year-ended | For the year ended | For the year ended | For the year ended
Particulars March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015
{Recasted) (Original) {Recasted) (Original)

Declared and paid during the year: i
Finat dividend for March 31, 2016: % Nil per share . - - 25.07 25.07
(March 31, 2015: ¥ 0.40 per share) ‘
Interim dividend for March 31, 2016; ¥ Nil per share 50.14 50.14
(March 31, 2015: % 0.80 per share) ; |
Dividends on ordinary shares: .
Final dividend for March 31, 2016: T Nil per share - - - -
(March 31, 2015: T Nil per share)

(i) Nature and purpose of reserves:

(1) Capital redemption reserve:
Capital Redemption reserve was created for buy back of shares. A Company may issue fully paid-up bonus shares to its members out of the capital redemption reserve account.

(2) Security premium account:
Security premium account is created when shares are issued at premium. A Company may issue fully paid-up bonus shares to its members out of the security premium reserve account, and
Company can use this reserve for buy-back of shares.

(3) Capital Reserve:
The Company had paid certain deferred sales tax Habilities in accordance with the scheme formulated by the State Government of Maharashtra for such optional prepayments. The resultant
surplus of T 19.12 crores, representing the excess of the recorded linbility over the amount paid was credited to Capital Reserve

During the financial year ended March 31, 2016 | the capital reserve of T 652.53 crores is recognised due to demerger of consumer products segment pursuant to the transfer of all assets and
liabilities to the resuiting company i.e. Crompton Greaves Consumer Electricals Limited (Refer note 51)




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

21. NON-CURRENT FINANCIAL LIABILITIES-BORROWINGS

Particulars

As at As at As at As at As at
March 31, 2016 March 31, 2016 March 31, 2015 March 31,2015 April 1,2014
{Recasted) (Original) {Recasted) (Original) (Original)

% crore % crore % crore X crore ¥ crore

Unsecured loans

Interest-free sales tax deferral loans from State Government
Finance lease obligation

- < 0.54 0.54 0.54;
4.15 4.15 7.87 7.87 11.21
4.15| 4.15 8.41 8.41 11.75




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

21. NON-CURRENT FINANCIAL LIABILITIES-BORROWINGS (Contd..)

Finance lease commitments

The minimuin lease rentals as at March 31, 2016 and the present value as at March 31, 2016 of minimum lease payment in respect of assets acquired under finance leases are as follows:

T crore
Asat As at As at As at As at
March 31,2016 March 31, 2016 March 31, 2015 March 31, 2015 Aprit 1,2014
L (Recasted) (Original) (Recasted) (Original) (Original)
Particulars -

Minimum Present Minimum Present Minimum Present Minimum |Present value| Minimum Present

payments value of payments value of payments value of payments | of payments | payments value of

: payments payments payments - payments
Within one year 4.29 3.72 4.29 372 421 332 4.21 3.32 3.58 2.43
After one year but not more than five years 4.38 4.15 4.38 4.15 8.67 7.87 8.67 7.87 12.89 11.21
More than five years - - - - - - - - - -
Total minimum lease payments 8.67 7.87 8.67 7.87 12.88 1119 12.88 11.19 16.47 13.64
Less: amounts representing finance charges (0.80)] - (0.80) - (1.69) - (1.69) - (2.83) -
Present value of minimum lease payments 7.87 7.87 7.87 7.87 11,19 11.19 11.19 11.19 13.64 13.64




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

22. NON-CURRENT OTHER FINANCIAL LIABILITIES

Particutars

Deposits payable

As at As at As at As at As at
March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 April 1, 2014
{Recasted) (Original) {Recasted) (Original) (Original)
X crore T crore % crore T crore I crore
’ 1.21 1.21 2.73 2.73 6.58
1.21 2.73 2.73 6.58

1.21




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

23, NON-CURRENT PROVISIONS

As at As at As at As at As at
Particulars March 31, 2016 March 31,2016 March 31, 2015 March 31, 2015 April 1, 2014
(Recasted) {Original) {Recasted) (Original) (Original)
I _crore X _crore I crore % _crore I crore
Provision for post retirement medical benefit 21,48 21.48 21.53 21.53 19.24
Provision for leave encashment 19,14 19.14 26.69 26.69 22.67
Warrantics 12.08 12,08 11.68 11.68 1091
52.70 52.70 59.90 59.90 52.82




CG POWER AND INDUSTRIAL SOLUTIONS LIM.TED

NOTES ACCOMPANYING TO THE RECASTED FINANGAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

24, TAXATION

Income tax -elated o items charged or credited direcély to profit or loss during the year:

As at Asut As at As at
Parti March 31,2016 March 31,2016 March 31,2015 March 31,2015
articulars o e
{Recasted) {Original) {Recasted) {Original)
¥ _crore T crore T _crore T _crore
Statement of profit or loss
Current income tax (continuing operations) 98.68 98,68 40.79 30.79
Current inconc tax (discontinued operations) 61,72 61.72 132.26 132.26
Deferred tax expensc / (benefit):
Relating to ongination and reversal of temporary dfferencss (continuing operations) {60:.13) {60.13) (44.29) {44.29)
Relating to erigination and reversal of temporary d&fferencss (discontinued operations) (0.41) {0.41) (5.00) {5.00)
99.86 89.86 123.76 123.76
Income Tax expense
For the year
ended For the year ended | For the year ended | For the year ended
Reconcilintion March31. 3016 March 31,2016 March 31, 2015 March 31,2015
¥ i . ivinal)
(Recasted) {Original) {Recasted) {Original)
I _crore T .crofe T crore T _crore
Profit/ (Joss. before :ax from continuing operazions {1149.58) (1149.58) 341.57 341.57
Profit/ (foss} before ax from discontinucd operations 157.47 15747 371.33 371.33
Accounting arofit/ {loss) before income tax -{992.11) 992.11) 712.90 712,90
Applicabie tax rale 34.608% 34.608%| 33.99% 33.99%
Computed tax expense {343.35) {343.35) 242.31 242.31
Exceptional :tem not considered for Lax. purpose 607,38 607.38 - -
income not considered for tax purpose (66.28) {66.28) { 16.05) {16.05)
Expense not atlowed: for tax purpose 37.62 37.62 43,92 43.92
Additional allowances for tax purpose (83.7%) {53.74) (67.21) (67.21)
Additional allowances for capital gain {85.24) (85.24) (82.80) (82.80)
Carried forward losses utilised 382 382 - -
Tax paid at lower ratz . ! - 272 272
Other temporary differences (9.35) (0.35) 0.87 0.87
Income tax expense charged to the statement of profit and loss 99.86 99,86 123.76 123.76
Income tax a:ributatic to continued operations 38.85 38.55 (3.50) {3.50)
Income tax a:tributatc to discontinued operatinns -61.31 61.31 127.26 127.26
99.86 99,86 123.76 123.76




3 _srore

Deferred tax refates 1o the following

Balance sheet

Recognised in statementd{ profit or loss

Asat

As at

As at

As at

As at

For the year ended

Forthe year

For the year ended

For the year ended

Particulars Mirch31,2016 | - March 31,2016 *| March 31,2015 | March31,2015 | April1,2014 | March 31,2016 i e:g§d2016 March 31,2015 | March 31,2015
(Recsted) (Originat) (Recasted) (Original) (Original) (Recasted) “&;rmﬂ) (Recasted) (Originah)
T _crore ¥_crore % crore ¥ crore ¥ _crore T crore ¥ crore T crore T _crore

Expenscs allowable on payment basis 248 248 4.14 4.4 4.08 0.99 0.99 .06 0.06
Unused tax fosses / depreciation < - 382 382 - 382) (3.82) 4,00 2.00
Qther items giving risz 1o temporary differences 4216 42.16 38.45 3845 36.23 6.45 6.45 222 222
Accelerated depreciat on for tax purposss {100.83) {100.83): {114.41) (112.41) (112.84) 7.66 7.66 (1.59) (139)
Finance lease 1.7 17 1.37 137 1.37 032 0.32 0.00 000
Scrvice concession arrangements 0.45 045 0.42 042 - 0.03 0.03 0.42 0.42
Fair valuation of propariy,plant and cqiipment (PP&E) {210.:84) (210.84) (261.82) (261.82) (303.76) 50.94 50,94 41.94 435.94
Impairment of loan 3.88 3.88 388 3.88 381 - - 0.07 0.07
Provision for ‘oss allosvance 20.74 20.74 22.75 22.75 20.60 - {2.03) (2.03) 217 217
Deferred tax asset / (iability) {240.25) (240.25) (30140 (301.40) (350.31) K
Net (income)/ expense 60.54 60.54 49.29 49.29
Reconciliation of deferred tax assets / (liabilities) net

T_crore

Asat As at As at Asat
Reconciliation of deferred tax asset / (liabilities) net March 31, 2016 March 31, 2016 March 31,2015 March 31,2015
(Recasted) {Original) {Recasted) (Original)

Opening balance as o7 April 01 ( 301:40) { 301.40) (350.51) {35051
Tax income / {expenss) during the period recognised in profit or oss 6013 160,13 44.29 44.29
Tax income / {expensz) during the perind recognised in profit or :0ss from discontinued opcrations 0.41 041 5.00 5.00
Deferred tax cequired in amalgamation e - (0.18) (0.18)
Deferred tax wansferred on discontinucd operations 061 0.61 - -
Closing balance {240.25) {240.23); {301.40), {301.40)




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

25, CURRENT FINANCIAL LIABILITIES - BORROWINGS

As at As at As at As at As at
Particulars March 31,2016 March 31,2016 March 31, 2015 March 31, 2015 April 1, 2014
{Recasted) {Original) {Recasted) (Original) (Original)
I crore R crore I crore % crore % crore
Secured loans
From Bank, Cash Credit, Packing Credit,etc 127.27 127.27 21.501 21.50 29.99
{Refer Note below)
Unsecured Loans
Working capital loan from bank: .
Demand loan 300.00 300.00 - - -
Factoring loan 95,71 95.71 34.72 34.72 -
522.98 522.98 56.22 5622 29.99

Note:

Secured by hypothecation of inventories, book debts and trade receivables, both present and future.




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

26. CURRENT FINANCIAL LIABILITIES - TRADE PAYABLES

As at As at As at As at As at
Particulars March 31, 2016 March 31,2016 March 31,2015 Magch 31, 2018 April 1,2014

{Recasted) (Original) {Recasted) {Original) (Original)

¥ crore T crore ¥ crore T crore T _crore
Acceptances 98.38 98.38 §7.06 57.06 209.83
Due 1o micro and small enterprises 66.21 66.21 44.05 44.05 54.55
Due to other than micro and small enterprises 878.70 878.70/ 762,26, 762.26 1179.59
Due to subsidiaries 59.31 59,31 57.30 57.30 83.95
Due to joint venture - - 28.27 28.27 3515
1102.60 1102.60 948.94 948.94 1563.07

Note:

The Company has amounts due to suppliers under The Micro, Small and Medium Enterprise Development Act, 2006, (MSMED Act) as at March 31, 2016. The disclosure pursuant

to the said Act is as under:

As at As at As at As at As at
Particulars March 31,2016 Maich 31,2016 March 31, 2015 March 31, 2015 April 1,2014
{Recasted) (Origidal) (Recasted) (Original} (Originaly |
¥ crore T ‘crore T crore T crore T crore
(a) Principal amount due 1o suppliers under E
MSMED Act, 2006 66.21 66.21 44,05 44.05 54.55
(b) Interest accrued and due to suppliers under
MSMED Act on the above amount, unpaid 032 0,32 0.19 0.19 0.19;
(¢} Payment made to suppliers (other than interest) beyond the :
appointed day, during the year 10.82 10.82 3.82 3.82 150.04
(d) Interest paid to suppliers under MSMED Act
(other than Section 16} 0.00 0,00 0.00 0.00 0.00
(e) Interest paid to suppliers under MSMED Act
(Section 16) 0.04 0.04 0.09! 0.09 0.10
(f) Interest due and payable towards suppliers under MSMED Act
for payments already made 0.04 0.04 0.14 0.14 0.14
(g) Interest accrued and remaining unpaid at the end :
of each of the year to suppliers under MSMED Act 0.28 0.28 0.05 0.05 0.05

The information has been given in respect of such vendors to the extent they could be identified as micro and small enterprises on the basis of information available with the

Company.




w16

OR THE FI)

AR ENDED MARCH 3¢,

LOTHER FINANCIAL LIADILAT]
T Evr oH T EeeY
— Mareh 31, 2016 March 31,2016 March 31, 2015 March 31, 2015 Apeit 1, 2014
artientars (Recxstedy (Originaf) Recasted) (Orisiaal) (Originaty
T crore T orare T aore T crore T _crare T crore T irece R _erere T oroee T crere
nicrest-lios ales tow deferral oo :

: o1z . - - 03
from State Govemamant 1 (X} |
Finsnce losse abh 37 EX3 252 352 243
loscxent 2scruzd bul mat dus on Soxanwings 110 1.10) - - .
Dae to rofated partics: |

Dac to sobsidiariss 662 652 557 557 347
Thue ta Othery - - 14.09] . -
invescor Educatin and Protection Fund:
(R oot detow)
Unchaimed dividend 1.6, 162 18] 195 191
Security deposits : 2.4 742 5247 247 2345
huc 1o diestors 584 ' gy a.5) 9.57] 1239
Finacwial gusrantss obfigations 93.63 3.6 155 81.55 0554
Othee payabies:
Employes ducs . 5.59 9.59] 212 10.18]
Others 18.74] 1274 11.823 11.82] .
283 2833 2094 2094 10.1¢]
138,40 m..a_aﬂi 1537 1532
Thece are 10 amonts due snd autstznding to be sredfod to the Tnvestos Fdacation and Protection Fasd a5 1t Marsh 31, 2016,




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

28. OTHER CURRENT LIABILITIES

As at Ay at As at Asat As at
Particulars March 31, 2016 i March 31, 2016 March 31, 2015 Muarch 31, 2015 April 1, 2014
A {Recasted) (Original) {Regasted) {Original) {Qriginal)
T crore ¥ _crore X crore X crore T crure ¥ _crore T trore T crore % crore T _crore
Advances from customers 246,78} - 246.78| 172.00 172.00 249.38
Due 10 customers 2620 26.20: 20.47, 29.47] 1992
Other payables: : w

Statutory dues - - 735 755 31.80

Others 27.09 27.09 19.48 19.48 31.40
27094 27.09 2703 27.03 63.20
300.07}] g 300.07 228.30: 228.50] 332.50




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

29, SHORT-TERM PROVISIONS

Particulars As at As at As at As at As at
March 31,2016 March 31,2016 March 31, 2015 March 31, 2015 April 1, 2014
{Recasted) (Original) {Recasted) {Original} {Original)
% crore 3 crore I crore % _crore 3 _crore
Employee benefits 19.71 19,71 481 481 475
Other provisions (Refer Note below) 55.91 55,91 57.69 57.69 85.31
75.62 75.62 62.50 62.50 90.06




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

Notes:

() Disclosures as required by Indian Accounzing Standard (Ind-AS 37) Provisions, Contingent Liabilities and Contingent Assets:
(1) Movement in provisions:

% crore
Nature of Provisions Warranties Sales Tax / VAT Excise Duty / Customs duty / Service Tax
As'at L Asat As at As at Asat As at As at As at Asat As at As at As at
March-31,2016 | March 31,2016 { March 31, 2015 | March 31, 2015 | March 31,2016 | March' 3152016 | March 31, 2015 | March 31, 2015 | March 31, 2016 | March 31,2016 | March 31, 2015 | March 31, 2018
{Recasted) {Original) {Recasted) {Original) {Recasted) {Original} (Recasted) {Original) {Recasted) {Original) (Recasted) (Original)
Carrying amount at the beginning of the year* 40.49 40.49 51.13 51.13 11.07 11.07 22.59 2259 4.53 4.53 1132 i1.32
Amoun: transfered due to demerger : - < 12.33 12.33 2.13 2.13 - N - - -
Additional provision made during the year # 15.06 15,06 16.32 16.32 3.00: 3.00 - - - - - -
Addition due to amalgamation of subsidiary - - 0.54 0.54 . - - - - - - -
Amounts used during the year 2.24 2.24 10.59 10.59 - - - - - - - .
Unused amounts reversed during the year # . ) 12.68 12.68 4.58 4.58 0.01 0.01 11.52 11.52 1.03 1,03 6.79 6,79
Carrying amount at the end of the year* o 40.63 . 40.63 40.49 40.49 11.93 11.93 11.07 11.07 - 3.50 B 3.50 4.53 4.53
Nature of Previsions Liquidated D. Other Litigation Claims Total
As at Asat As at As at . Asat doAsat Lo As at As at As st Ag at As at As at
March 31,2016 { March 31,2016 ] March 31, 2015 | March 31, 2015 March 31,2016 March 31,2016 March 31,2015 | March 31, 2015 [ March 31, 2016 March 31,2016 | March 31,2015 | March 31,2015
{Reécasted) (Origimi[) {Recasted) {Original) (Recasted) {Original) - (Recasted) {Original) {Recasted) (Original) . {Recasted) (Originaf)
Carrying amount at the begimming of the year* 6.12 : 6.12 6.62 6.62 e 5 T 7.16 4.56 4.56 69.37 69.37 96.22 96.22
Amount transfered due to demerger - L - - - 0.06' 0.96 - - 2.19 2.19 12.33 12.33
Additicnal prevision made during the year # 187 1.57 - - - - 474 4.74 19.63 19.63 21.06 21.06
Additicn due to amalgamation of subsidiary - - - - - - - - - - 0.54 0.54
Amounts used during the year - “ - - = - - - 2.24 2.24 10.59 10.59
Unusec amounts reversed during the year # - - 0.50 0.501 2.86 2.86 2.14 214 16.58 16.58 25.53 2553
Carryirg amoant at the end of the year* 7.69 7.69 6.12 6.12 4.24 424 7.16 7.16 67.99 67.99 69.37 69,37

# Additional provision made during the year and reversal of unused amount are included in the respective head of accounts.
* Carrying amounts comprise of non-current and current provisions,

(2) Nature of provisions:

(a) Product warranties: The Compeny gives warrarties on certain products and services in the nature of repairs / replacement, which fail to perform satisfactorily during the warranty period. Provision made represents the amount of the expected cost of meeting such obligation on

account o7 rectification / replacement. The timiag of outflows is expected to be within a period of two years.

(b) Provision for sales tax / VAT represents liability on account of non-coilection of declaration forms and other legal matters which are in appeal under the Act / Rules.

(c) Provision for excise duty /customs duty .’ service tax represents the differential duty liability that is expected to materialise in respect of matters in appeal.

(d) Provision for liquidated damages has been madz on contracts for which delivery dates are exceeded and computed in reasonable and prudent manner.

(e) Provision for litigation related cbligatiors represents liabilities that are expected to materialise in respect of matters in appeal.




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

30. REVENUE FROM OPERATIONS

Particulars For the year eaded For the year ended For the year ended For the year ended
Mareh 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015
(Recasted) {Original) (Recasted) (Original)
¥ crore ¥ _core X _crore T crere ¥ crove ¥ _crore T _crore ¥_crare

Sale of products 4084.24 4084.24 4008.29 4008.2%
Sale of serv 38.06] 38.06 36.28 36.28;
Construction contracts 168.53 168,53 479.03: 47903

4290.83 s A200.83 4523.60 4523.60
Other Operating [ncome- Sale of Scrap 51,90 - 66.47 -

434273 429(.83 459007 4523 60

CONTRACTS IN PROGRESS
Particulars For the year cnded : For the year ended For the year ended For the year ended
March 31, 2016 March 31, 2016 March 31, 2015 March 31,2015
{Recasted) (Original) (Recasted) (Original)
€ icrore T crorc ¥ crore T crore

Contract revenue recognised for the year . : 168.53] g 168.53| 479.03 479.03
Aggregate amount of costs incurred and :
recognised profits (fess recognised fosses) to date 2542.07 2542.07 2373.54 2373.54
Amount of customer advances outstanding for .
contracts in progress al reporting date 36.51 36.51 51.69 51.691
Retention amount due from customer for
contract in progress as at the reporting date 146,41 146.41 158 14| 138.14]
Note:
Disclosure of sale of products and services
Particulars Sales Value Sales Value Sales Value Sales Value

For the year ended For the year ended For the year ended | For the year ended

March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2045
(Recasted) {Original) {Recasted) {Original)
T _crore T erore T crore % crore
(i) Transformers. Reactors and Accessorics
thereof 143979 1439.79 1439.77 1439.77
(i) Switchgears, Control Equipments and . :
Accessories thereof 861.53/ 861.53| 934.91 934.91
(iti) Traction Electronic, Industrial Drives and o o
SCADA 155.88] . L5588 21054 210.54
(iv) Electric Motors. Alternators and Drives 1512.60 i g 1512:60 1304.00 1304.00
Pancls -
(v)  Electric Steel Stamping and Lanvinates 50.76] 150,76 64.72 64.72
(v} Electric Fans, Ventilation and Pollution 869 266 12.58 1258
Control Systems g
(vii) Others 261,58 261.58] 557.08] 557.08;

426083 42983 4323.60 452350




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

31. OTHER INCOME

Particulars For the year ended | | For the year ended | | For the year ended | | For the year ended
March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015
(Recasted) (Original) (Recasted) (Original)
¥ crore T crore I _crore I crore

Interest income 141385 141.85 64.28 64.28
Dividend income:

Subsidiaries 0,58 0.58 0.16 0.16

Others 0.01 0.01 - -
Gain on sale of investments (net) 911 911 4.54 4.54
Fair value gain on financial instruments at fair value
through profit or loss 0.02 0.02 0.08 0.08
Exchange gain (net) 10.96 10.96 26.80 26.80
Other non-operating income: '

Income from lease of premises /

business service centers 5.90 5.90 16.79 16.79

Miscellaneous income 103.33 54.47 66.82 16.65

271.76 222.90 179.47 129.30




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

32. COST OF MATERIALS CONSUMED

Particulars For the year ended For the year.ended Far the year eaded For the year eaded
March 31, 2616 March 31, 28016 March 31, 2015 March 31, 2015
(Recasted) {Original) (Originaf)
X _grore I _crore ¥ _crore % crare g _gcrore ¥ crore T _crore % crare
Upening stock 183.94 183.94 19330 193.30)
Add: On amaigamation ol subsidiary - - 3.6 516
183.94 183.94 198,46 198,45
Add: Purchases 2653.20 2653,20; 2754.68 2754.68
.oss: Closing stock 157.91 183.94 183.04)
2679.23 2769.2¢ 2769.20
Less: Scrap sales 51.90 (.00 647
2679.23 2627.33) 2769.20) 270273
Add: Sub-contracting charges 0.00 179.84 0.00 18741
2679.23 2807.17, 2769 .20 285044

Notes:
{a) Disclosure of materials consumed

Puarticulars

For the year eded| For the year ended

March 31,2016

March 31, 2016

For the year ended
March 31,2015

For the year coded
March 31, 2015

Recasted) (Original) (Recasted) (Original)
T crore X crore ¥ erore T crore

(i) Ferrous materials £15.66 61566 486.72| 486.72
{ity Noq-ferrous materials 516.49] 516,49 321.57 321.57
(i} Chemicals, Oils and Paints 105.66 105.66. 131,18 131,18
{iv) Wires, Pipes, Tubes and Cables 5143 51.43 14.89 14.89)
V) Components 953.35 953.35 1055.19) 1065.19
(Vi) Others 436.64] 436,64 549.65 549.65)
2679.23: 2679.23 2769.201 2769.20

(h) Opening stack and closing stock excludes of discontinued vperations




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

33. PURCHASES OF STOCK-IN-TRADE

For the year ended | | For the year ended | | For the year ended } | For the year ended
. March 31, 2016 March 31,2016 March 31, 2018 March 31,2015
Particulars . .
(Recasted) “(Original) (Recasted) (Original)
¥ crore { “crore % _crore % crore
Purchases of stock-in-trade 119.53 119.53 188.12 188.12
119.53 119.53 188.12 188.12




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

34, CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRADE

Far the year ended For the year cnded For the year ended For the year ended
Particulars March 31, 2016 March 31,2016 March 31,2015 March 31,2015
(Recasted) {Original) {Recasted) (Original)
T crure T crore T cryie ¥ _crore T _crore T crore ¥ crare T crore
Changes in inventories of finished goods
and work-in-progress:
Closing stock:
Finished goods 43.27 43.27 30.66 30.66
Work-in-progress 20240 202,40 15106 151.06
245.67) - . 24567 181.72 181,72 ~
Opening stock:
Finished goods 30,66 ‘ 30.66 30.84 30.84
Work-in-progress 15106 131,86 191 .00 191.00
181.72 181.72 221.84 22184
(63.95) (63:95)] 40,12 40.12
Changes in inventorics of stock-in-trade:
Closing stock: .
Stock-in-trade 0.51 0.51 0.20: 0.20;
Opening stock:
Stock-in-trade 0,20 0.20] 0.08 0.08:
(0.31) (0.31)] ©.12) {0.12)
(64.26) (64.26)| 40.00 40.00

Note : Opening stock and closing stock excludes stock related to discontinued operations.




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

35. EMPLOYEE BENEFITS EXPENSE

For the year ended | For the year ended [| For the year ended || For the year ended
Particulars March 31,2016 | “March 31,2016 March 31, 2015 March 31, 2015

{Recasted) (Original) (Recasted) (Original)

¥ crore T crore % crore ¥ crore
Salaries, wages and bonus 295.48 32431 293.08 326.29
Contribution to provident and other funds 19.06 19.06 18.26 18.26
Post retirement medical benefits 2.54 2.54 2.55 2.55
Staff welfare expenses 26.06 26.06 24.29 24.29
343.14 371.97 338.18 371.39




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

36. FINANCE COSTS

For the year ended

For the year ended

For the year ended

For the year ended

Particulars March 31, 2016 March 31,2016 March 31, 2015 March 31, 2015
- (Recasted) (Original) (Recasted) {Original)
T ..crore ¥ crore T crore T crore
Interest on loans 39,17 39.17 41.52 41.52
Interest on finance lease 0.89 0.89 1.15 1.15
40.06 40.06 42.67 42.67




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

37. DEPRECIATION AND AMORTISATION EXPENSE

For the year ended For the year ended | { For the year ended | | For the year ended
Particulars March 31,2016 March 31,2016 March 31, 2015 March 31, 2015
{Recasted) (Original) (Recasted) (Original)
T ‘crore ¥ “crore T crore T crore
Depreciation and amortisation expense 107.96 107.96 112.83 112.83
107.96 107.96 112.83 112.83




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

38. OTHER EXPENSES

For the year ended

For the year ended

For the year ended

For the year ended

Particulars March 31, 2016 March- 3‘1, 2016 March 31, 2015 March. 3.1 , 2015
{Recasted) (Original) {Recasted) (Original)
T ‘crore 3 “crore ¥ crore ¥ crove
Consumption of stores and spares 23.30 23.30 29.49 29.49
Power and fuel 41.33 41.33 39.78 39.78
Subcontracting Charges ) 179.84 - 187.41 -
Rent 9.62 9.62 10.56 10.56
Repairs to buildings 6.63 6.63 6.88 6.88
Repairs to machinery 17.29 17.29 20.39 20.39
Insurance 6.67 6.67 6.53 6.53,
Rates and taxes 19.08 19.08 1.91 1.91
Freight and forwarding 97.57 97.57 96.04 96.04
Packing materials 56,45 56,45 61.29 61.29
After sales services including warranties 30.81 30.81 3285 3285
Sales promotion 3.01 33.61 1.27 38.90
Brand Royalty 30.60 - 37.63 .
Corporate social responsibility expenses 8.01 8,01 6.59 6.59
Excise duty on sales 330.99 -.330,99 29343 29343
Miscellaneous expenses (Refer note below) 225.56 147.81 207.18 123.81
1086.70 829.17 1039.23 76845
Notes:
Miscellaneous expenses includes the following :
For the year-ended | | For the year ended |} For the year ended || For the year ended
. March 31,2016 March 31,2016 March 31, 2015 March 31, 2015
Particulars  (Recasted) (Original) (Recasted) (Original)
3 crore T crore T crove ¥ crore
Auditors' remuneration (excluding service tax) .
Audit fees 0.65 0.65 0.96 0.96
Tax audit fees 0.10 0.10 0.16 0.16
Company law matters - - 0.01 0.01
Certification work 0.39 0.39 0.36 0.36
Other services 0.33 0.33 0.33 0.33
Expenses reimbursed 0.27 0.27 0.20 0.20
L.74 1.74 2,02 2.02




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

39. CONTINGENT LIABILITIES AND COMMITMENTS

Agat As at As at Asat As at
Particutars March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015 Aprit I, 2014
{Recasted) (Original) (Recasted) {Original) {Original}
T crore ¥ crore T arore ¥ _crore ¥ crore

A.  Contingent Liabilities:

(to the extent not provided for)
{a) Claims against the Company nol acknowledged as debts 5.68 5.68, 18.31 18.31 918!
(b) Sales tax / VAT liability that may arisc in respect of matters in appeal 45.57 45.57 29.19 29.19 13.97
(c)  Excise duty/ customs duty / service tax Hability that may arise in respect of matters in appeal 6.51 6,51 8.56 8.56 430
(d) Income tax Hability that may arise in respect of matters in appeal preferred by the depariment : 813 813 7.32; 732 4.26
(c) Issuc of post-dated cheques to a Bank against loan given to a related party. . .210.00 - - - -

(Refer Note No. (¢ 1)
B. Commitments:
Estimated amount of contracts remaining to be executed on capital account and not provided for 12.96 : 12.96] 8.75 8.75 94.29
(net of advances)
C.  Proposcd dividend and tax - IS - - 29.13

{a) The Company docs not expect any reimbursenient in respect of the above contingent liabilitics.

(b) It is not practicable to estimate the timing of cash outflows, if any, in respect of matters at (a) to (e) above, pending Tution of the arbitrati 1 45

{c) A Letter of Comfort signed by erstwhile Key Management Personnel is given to a bank against the loan given (o a related party of the Company, the post-dated cheques were issued against the comfort letter. These
transactions are part of regulatory investigations.




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

Operating lease commitments:

(i) Company as lessor:

40 Disclosures as required by Indian Accounting Standard (Ind AS) 17 Leases

Future minimum rentals receivable under non-cancellable operating leases as at 31st March are, as follows:

The Company had entered into operating leases on its investment property portfolio consisting of office buildings. These leases have terms of 9 to 10 years.

As at As at As at As at As at
Particulars March 31, 2016 March 31,2016 March 31, 2015 March 31, 2015 April 1, 2014
(Recasted) (Original) {Recasted) (Original) (Original)
Within one year L 1.11 1.11 2.05
After one year but not more than five years 3.76 3.76 4.12
More than five years 041 0.41 1.16

(ii) Company as lessee:

The Company has not entered into any finance lease. The Company has, however, taken various residential / commercial premises and plant and equipments under cancellable
operating lease. These lease agreements are normally renewed on expiry, wherever required.




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

¥ crore
For the year ended | For the year ended | For the year ended | For the year ended
Particutars March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015
(Recasted) (Original) (Recasted) | (Originah)
41 Expenses capitalised during the year:
{a) Raw materials consumed L2 124 1.49) 1.49)
by Employee benefits 6.26 6.26 5.95 6,95
(&) Other expenses 6.36 0.36 0.55 0.55
42 Value of imports (on C.LF. hasis):
(a) Raw materials 484.38] 48438 39312 393.12
(b)Y Spare parts 2.34) 234 313 313
{¢) Capital goods 0,39 0.39] 381 3.0l
43 Expenditure in foreign currency:
{a) Technical know-how fees 10.06 18,496, 7.10] 7.0
(b) Professional charges 4.86 0.86 177 1.77
(e} Interest 1.45] 1.48 2235 .25
(d) Commission, travelling and others 37.52) 31.52 46,04 46.04
44 Remittance in foreign currency on account of dividend:
Final dividend for year ended March 31, 2014
(2} Number of non-resident shareholders - - 243] 243
(b} Number of shares held - - 15902192 5502192
(¢)  Amount of dividend - 5 0.64 0.64
15t Interim dividend for year ending March 31, 2015
{a) Number of non-restdent sharcholders - =3 243 243
(b Number of shares held - - 13391762, 15391762
(&) Amount of dividend - = 0.62 0.62
2nd Interim dividend for year ending March 33, 2015
{a) Number of non-resident shareholders - - 240) 240
() Number of shares held - - 4382603, 4182603
{c)  Amount of dividend - - 0.17 017
45 Earnings inforeign exchange:
(a) Export of goods (on F.O.B. basis) including deaned exports T 34.99 wore; 834,75 834.75] 885.09) 885.09
(Previous year € 51 .86 crorc) X
(b Service income 2.02 £.9,02; 6.05 6.05
{c)y Interest 974 9174 29.89] 29.89
(d) Others 48.86 48.86| 5017, 30.17




NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS

¥ crove
For the year ended | For the year ended | For the year ended { For the year ended
46 Expenditure on research and development March 31, 2016 March 31, 2816 March 31, 2005 March 31, 2015
(Recasted) (Original) (Recasted, (Original)
(a) Capital expenditure:
Buiding - - 0.70 070
Plant and cquipments 0.29 629 2.44 244
Furniture aad fixures 0.15 8.15 0.95 0.95
Tntangible assets 4.77 477 030 0.30
Capital work-in-progress - - 094 0.94
Intangible assets under development 1.61 7.61 11.97 11.97
Sub-total (2} 12.82 12.82] 17.30 1730
{h) Revenue expenditure:
Raw materials constumed L4 114 .85 0.85
Employee benefits 19.32 19.32 29.50 2990
Depreciation and amortisation 11.05 11,05 943 9.43
Other expenses .
Consumption of stores and spares 0.38 038 432 432
Pawwer and fuse] 0.24 8.24 0.91 a9l
Rent 0.05 0,05 0.40 0.40
Repairs to buildings 0.62 0.02 0.25 .25
Repairs to machinery 0.46 0.46 2.67 2.67
[nsurance 0.60 0.00 0.03 .03
Rates and laxes 0.00 0.00 013 015
Miscellaneous expenses 3.27 3.27 7.54 7.54
Sub-total  (b) 3593 3593 5545 56.45
Total (a) + (b) 48.75 48.75 73.75 7375
For the year ended For the year ended For the year ended For the year ended
March 31, 2H6 March 31,2016 March 31, 2015 March 31, 2015
" e of materials (Recasted) (Original) (Recasted) (Original)
Percentage Percentage Percentage Percentage
of total T vrore of total Tcrore of total ¥ crore of tatal T crore
Consumption Consumption Consumption Consumption
Raw materizls and construction mzterials: -
Imported 17.95 481.01 17.95] H81.01 1388 52273 18.88 522.73
Indigenous 82,65 2198.22 82.05] 2198.22 81.12 2246.47; 81.12: 2246.47
180.00| 2679.23 160,00] 2579.23 102.00 2769.284 100.00] 2769.20
Spare parts: X
Imported 9.04 2,10 9.04 2.10 6.33 1.86] 6.33 185!
Indigenous $9.96] 2111 96.96 2111 9367 27.56) 93.67 27.36
100.00] 23.21 100.00] 23.21 100.60 29.42 100.00 29.42
oose tools: - .
Indigenous 1060.00] 0.89 1060.00 8.09] 130.00 0.07 100.60 0.07
100.00] 0.9 110,00 0.09 100.00, 007 100.60 0.07

Note: Disclosures reported in Notes. 40 1o 47 with respect 1o continging operations.




CGPOWER AND [NDUSTRIAL SDLUTION
NOTES ACCOMPANYING TO THE RECASTED ¥,

LIAITED
NANCIAL STATEMENTS POR THE FINANCIAL YEAR ENDED MARCH 31, 2016

48 Disclurores a5 required by Indian Accountiog Standurd (ind AS) 19 Employee eaefits

(1) Defined cantribution plans:

Aot o € ESA4 o (ravions e $ 17,56 crore) s revgmised 2 s srpanes 3ad incladed in Emgloyes banatit exparss =3 wndar the follonving dafind

2 cruee

For the year caded| * T t:‘!:gu For the year For «L’:fl{;w
Bensfits (Cantribution tu) ‘“?&ﬁ‘“’g's March 31,2016 | March 31,2015 | March 31,2015

(Origina) (Recasted) (Originath
rovident fond 10.95] 1093, 2
on furd 4.d 451 4T
Emploves sate insurance schome 024 031
| hour sellare scheme 0.02 0.07]
Totat e 17.56

() Defined henefit plass:

Gratuity
The Company pekides for grataity, 3 det i retizement pl ing cligible amployess. The Gratuity Plan proviils a femp sum payetsnt (3 vested amployas 2 refiremant, death, incspssitation or tamination of splosment. of 2n amourdt cquivalast to 15 o 30 ays” salary fi cach completaad yeus of
service sobjodt Lo 2 maimum of Rs. 0,10 sroce. Veting ossurs wpon cempletion of five continbous years of seavios in accordasce with Indan law.

The Company muakes anual contributions 16 the Crompton Greaves Limited Gratuity Trust, which is fundod dfinad benefi plen for qualifying emsployecs.

Post-retirement medical benefit
Post-retiament modical benefit includes haspitafization cover & bencfts om Casation of Employment fir the Policy. This cxver is 1ppliasble oaly to employes and spause 25 per the Hmits specificd for the list grade while in crploymant. This soverege docs ol form part of esssrtial terme snd condition of

cnployment, z0d i a benclit exsendsd by the company 37 2 part of its sosial bencit policics.
The policies of Madicat, Health and Hospitalization insarance are sabject ta change based on contemporary misket trends and pradlicss.
The fotlowi : sponess of net benefit exp iz in the staterent of prodit and kooe 20 the firaded status and sisod in for
2 crore
Gratuity st Reficement Madical Benefily
U Axa A K A% [ K
Particatars March 31,2016 ] March 31,2016 | March 31,3015 | March 31,2015 | March 31,2016 | March31,2016 | March 31,2018 | March 31,2015
Recasted) (Originah) (Regasted) (Driginal) Revasted) (Originaly (Recasted) (Original)
(Funded) (Funded) (Funded) Fanded) X 3 2 Nonfunded)
1 Chsnge in peesent value uf defined benefit abligwting during the year <
1 Prossot Vrdue of defined abligation at inning of the vear U sRoll i -ixger ss.T 55.71 2308 23.00, 2051
2 Intorestoot : 407 L1 5351 525| 13 1.63 195
3 Ourrcnt service oont Ciael 362 338 334 @91 8391 083
4 Pastserviczcont . —i : L - - : 5 - .
5 | - L1 ARSI il - -
6 Lishility Tramaferred oul{ divestment (543 (15.43) - 455 Csay) f j
7 Benefiss paid directly by emplenes. Q48 2.49) Qzont - (1.59) (L.64) . -
$  Benefiteprid (6,55 {6.68), - B RN ) - (8.48)
9 __ Aduarial charpss srising from changes in & bis sssarmptions - G - - : i
10 Actuscial o at from changes in financis| aesumanti : (1.19) {1.19)] 144 144 (8.96); 1.48))
11 Actuarial changer aching from chanzes in experiemes adjastmant 1893 1893 520 520 571 769
12 Present Vatue of defined bencfit obligation at the eed of the year 5260 S250 5801 sg.01 2312 21.0|
{1 Changein fair value of plan assets during the year )
| Fair valie of plan asscts 2t the bezinning of the year 51.1§_| | 55.01 NA NA
2 Interest Incorme 107 407] 524 NA HA
3 Contributions paid by the smployer i N 1.8 NA NA
4 Rencfits paid from the fund 16.66) (6.69) (13.03) Ra NA
5 Asts trandared out / divestmonts (15.43) (15.43)] -
§_Resm csets sxcluding interet inceene 3.06) @00, ©47)
7 Fuirvatuz of plan amets a1 the snd of the year - 368610 T E3des 57.2__3_# 5788
T Net svset / (lubifity recognised in the bafsnce sheet i
T Proses Value of defined bnscfit oblipation at e cod of the year 20| Gl (5301 saon] 3.1 23.00) 23,001
2_Fairvaluc of plan asests at the oo of the yesr 3686 G 3686 57.88 steef o - ‘—1 —i
3 Amount oo in the batse shodt ((16.04) Q684 (0.13) ©.13)] fexX el g @200
4 Net (liability { amct- corrent (1609) (1609 ©.13) ©.13) .69 (.47
Nt (liability} 7 ssect- oon-cmyent - - - - wJ (2153




FOR THE FINANGIAL Y

ENDED MARCH 31, 20§

e
Gestaity Tort Relir ement Modicst Benehlz
For the year cnded | For the year eaded| For the year ended F“‘:_‘f;‘“ *"’;";ﬁ“" Forthe yeur” ot vear onded| F"'::.‘“-"‘“
particulacs <6 31, 2 e 5 ; March 31,2015 -
Farticulac “‘K"]"‘;""’ “”5".’."3"'5 ”‘;“,’:‘J" March 31,2015 | March 31,2016 | March 31,2015 '(Rl‘,i'kd)‘ March 31, 3015
Rexasied) (Original) (Recasted) Origiaal) Recasted) (Origiaal) (Qriginat)
Fandad) Fumdeady Fonded) (Fundsd) (Nonfunéed Nonfunded) onfunded)
IV Exponses resagnbied in the stafement af profit sad less fur fie year
| Crtven sooviog o8t 362 362 3.36! 891 8.91 2383
2 Intoront oo on benefit obligation (Nat) - —1 - L&) i.63] 193
3 Total axpoous includsd in expenss 38 36 254 2.54 274
¥ Rucognised jn ather campreheasive incame far the yoar
1 Actusriad chanass scising fiom changex in sssumptions | ] - . . -
Actusrial changst aeising from changss in fiiancial syssmptions . ay 14 148 @35
3 Astussial changes arising from chanast in Cepvisns adjesiments 1893 189 5.20| sa0| 578
4 Return on plan ssscs excluding interet incomne 308 3.00) 047 047 wal
S Rewogrisedin other ; 1474 1474 711 711 a7s]
VI Maturity profile of defined benefit obligation
1 Withia the next 12 moatbs (et snowal soperting period) 806 806 817 517 164 164] 152 1.52]
2 Betwom 23043 yexcs Jﬂ.g saas) 25,47 2.3 484 a4 666 665
3 Retwosn §3nd 10 veus 3213 3233 333 3358 63| 968 955 as3
VIl ¢ seasitivity analysis far significant ausumption is as below:
1 on present valus of defined benslks obligation 3t the end of the year
Onz percantage point incosase in dissount rate @31 s @19) .19) @19 @36) (236)
C i dcresse in discoust rats 280 2% 338 355 2.69) 29
WMo s Y 289 289 361 360 Na NA
i) ¢ dssreae in eate of salaey Tosrense [eXS| as) 29) (324 Nal NA
W 5 o 058 06 065 “Nal KA
Gy_c dozeass in cvploses Wma i 095 ©9%) @) ) NA Na Y
@« e poinl i i o & NA Na 6 S n 295 296
¢ inl desrene iy modical [oflation rats Na xa xA Na 22) @) Jexth
1 Seaxtivity Anatysis Metiod
Sers i determined bassd on th f the xssumgtions were ot proved o be trus on dilfrent souat.
2 crare
Gratuity Post Reticement Medical Benefits
Particulsrs T Avn e ] Tew yeen yeen 3 e Aot
Mach 31,2016, | Mucch3L,2016 | March31.201S | March31,2005 | Apeil 12014 [ March31,2005 | March31.2016 | March31,2015 | March 31,2018 | Apr 1.2014
Recatied) (Original) Recasted) (Originaly (Original) (Recarted) Original) Recasted) (Originaf) (Originahy
Fended) (Funded) Funded) Funded) (Funded) onfandedy Y y Y y
VAT The major cxtogarics of plan sets 25 &
percentage of total
Insucer managed funds 100 100%) 1007 1oy i P3N NA Na NA xa
X Actuscial
| Divsount re 821 pa i {82lapa 792%p. 192pa. 9.41%pa. 23a%pa 830% .4 79%aps 792%pa 9.41%pa.
6.00% i foi-the: 16,.00% pua.for the rihe y .
Sext 1 yoor, - next | yeur, GO paforthe  |COmSp . frthe
. % pa for vear, et
A0t g for the 1400% pa forthe | oon forthe 400 pa. forthe
fext 2 vears, . foed Tyears; M A
2 Saary ascalation stirting from the.. [starting from the Foors, stirtng foext 2 yeav, datog 6.00%p.2 Ra| NA NA
e e Jfrom the 2nd v, {from the 2 year,
§ uas 2.50% p.a. thereatier, [3.50% pa. thereafier,
pathermafer, g from the dth [sarting fram the 4t
tarting from the
yeac veac
o yeur
. . Tndisa Assured Idizm Amecd]  Indisn Anired]  ludian Astired|  Infim Acured Indizn Asered
Moctality rate dus Joyment
3 Moctality rate duting smploymen Tives Mortality' ledise Assurcd Lives [ladisn Assurcd Lives | LivecMortality] " Lives Mortafity] . Lives Mortalits]  Lives Mortality s Mol
oty (2005.95) [Mortlity (2006-08) (2006.55) 200608 2606-05) (2005.0) 0%)
Indian Assured] Yodisn Asssred
5 Murtafity post retirement r3te NAINS Na A N Lives Mortality Lives Monalit]
2bas 25 200508)
i of Employes Tumoves ERTE o 16y S0 WFipa. N N N
[ Bt Cost [nflation Wipa0%pa. 6% pa. o pa. NA R NAl Al
7 Modizal premiur inflai nabi A e XA 200%pa 200"«1\;[ 200%pa. | 200%pe ] 4macpa |
Fortheyear ] Far e Teer. | po o senr For ey
cnded ended 3 ;
Macch 31,2015 | Maceh 31,2045
March31,2016 | March 31,2016 | 0Tk gty
Particulars (Regasted) (Origiaal) s
Fpoctod contrinstion 18 The defimad bonehil pian fox U noxt anavas] repoxting poriod e P o8 e

fiend which i

The € e bustos, The Ruls of the Con
trocideed Fund Sclvoric, 1972 for the reason that Ure r<tam ot invermsnt is oss for sty otfier teeson, hen the defisians

Notes:
() The actuarisl valustion of plaa assels 7ad the present vaboe of the defivad bonefit cbligation wers carviad cul 2l March 31, 2016, The prosent vatue of the definad beostit obligation and the relsted cutvent servios cost 2nd past senios cost, wore messurod using the Projacted Unit Crodit Methad.
(i) Thwound e is basod va the prevailing sarbat yiekds of Indisa Government sceuritics as at the halance sheet date for e ostinuated larm of the obligations.

B e sataey & arvived aftr taing s W senioity, 2 other relevant factoxs, such 25, demaod and supply in wmphoymnt marked,

) Provideat Fuad:

15 Provident Fond adbred by 3 ot oo hat f the Boand of the Ttioes e woable o iy st at th .!a.lzxai by the Covamncct undsc P;xa 50 of the Ezmluyaat
hail b maadde: oo by the Compasy niaking interesd shortfill 2 defined benefit plam, Aceording "

= s
oy 26 21 the balance shoet date. Hevss, the fiability is roricted towards monthdy conteibeaions only
2 erore
2 - E E Asal
Particulars Aarch 31,2016 | March 31,2016 | March 38,2015 | March 31,2015 | Aprif 1, 2014

Recasted) (Original) Recusted) (Origina) (©riginal)
rn ywvrte 31 praied mad 3t Taor value W o WA A% 64NE EAL 1]
Presant vilue of defined ohligation st paried end 2MA8 27848 33808 33508 23382
Asaumptions wsed in dtamining the preveol value of T crore

As st A E As ot
Particatars March 31,2016 | Mareh 31, znm March 31,2018 | March 31,2015 |  Apeil 12014

(Recanted) (Ori (Recunted) {Original) (Original)
Role of Dicounting 821%pa, T9%4pa) 5P pa, S 41%pa,
Mortatity Rate Indizn Assurcd] Indon Assarwd]  fndun Asswrod]  fndun Assured
Lives Martxéity Livee Mostality] Lives Mortality]  Lives Moxtality]
(2606-08) (2605-08) Uliimste] (2006-08) Ulimsta] (200608} Ultinuate

Untimate

 Attgitien Rate 1.00% px. A0t pa ] 4.00% s, £ .
Tntasst 880% p.x 875%pa, 8.75%p.a, R78%pa
it L scrvioe withdeswsl 5.00% 509%pa, 550%pa $00% g




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

49 Disclosures as required by Indian Accounting Standard (Ind AS) 108 Operating Segments

{Recasted)

As per Ind AS 108~ “Operating i ion has been provided under the Notes to [t idated Financial '
{Original)
Operating Segments:
Power Systems Transformer, Switchgesr, Turmkey Projects and Power SCADA (Supervisory control and data acquisition systewms)

tric Motors, Alterators, Drives, Traction Blectronics and SCADA

Autamation Systems  Protection & Contral Systemus, Protection Relays & Panels, Coatrol devices, Smart Meters & Communication devices

Edentifications of Segments:

The chief operational desision maker monitors the operating results of its Business Segments separately for the purpese of making decis
based on profil ot loss snd is measured consistently with profit o loss in the financia] statements
Operating segments have been identified on the basis of the nature of products / services and have been jdentified as per the quantitative eriterix specified in the Ind AS.

s aboul resource altocation and porformunce assessment, Segment performance is evaluated

Segment revenue and results:

The expenses and incomes wiich are not diveetly attributable to any business segment are shown ss e expenditure (net of unail d incone).

Segment assets and liabilities:

Segrent assets inelude all operating assets used by the operating scgment and mainly consist of Property Plant and Equi trade
Irade payables and other liabilitics. Commeon assets and Habifities which cannot be allocated to any of the ssgments sre shoswn a5 a part of unatloca

cash and cash equi
cts { fiabilities

and inventories, Segment Habifities primarity include

le

Inter segment transfers
Inter segment prices are normatly negotiated mmongst segments with reference (o the costs, markat price and business risks. Profit or loss on inter segment transfirs are eliminated at the Company level

Summary of the Segmental Information as of and for the year ended March 31, 2016 is as follows:

I _crore
Eliminations
. Power Industrial Automation fUnaliacable
Particulars Systems Systems Systems Others Expenditure Total
TAssets™
Revenue
Externai sales 2424.66 1800.18 65.99 - - 4290.83
Less : Excise Duty 13492 189.39 6.68 - - 330.99
Net Revenue 2289.74 1610.79 59.31 - - 3959.84
Add : Inter ssgment sales 0.02 08.36 15.63 - {16.01) -
Total Revenue 2289.76 161115 7494 - (16.01)] 3959.84
Segment resuits 116.98 174.28 (10.48) - - 280.78
Less: Finance costs (net) (161.79)
Less: Other unaliocable expenditure net of 8044
unablocatde income

Profit from ordinary activities after finance cost 30213
but before exchange gain / (loss) and exceptional items
Exchange gain / (loss) 57.02
Isnceptioust itews (act) (1568.73)
Tax expense 38.55
Loss from continuing operations after tax (1188.13)
Profit from discontinued operatioas ufler tax 96.16
Loss for the year (1091.97)]
Capital Employed:
Segment assets 2199.23 822,47 68.66 251.60 3273.17 6606.13

cpmel 107011 359.49 50.43 30.10! 19673 1706.86
Net Assets 1120.12 462.98 18.23 221.50 3076. 4 4899.27
Capital expenditure # 34.61 8.13 1.70 - 66.89 111.33
Pepreciation sad amortisation # §3.12 26.11 9.33 - 19.40 187.96
Non-cssh expenses other than iation # 7.02 8.28 0.31 -~ - 15.61




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED
INOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

Summary of the Scgniental Infarmation ss 3t and for the year eaded March 31, 2015 is as follows:

I crore
Eliminations /
Particulars Power Consumer Industrial Automation Others Un:lllufnhk‘ Tutat
Systems Products Systems Systems Expenditure /
Assets®
Revenue
External sates 283117 - 164930 - - 4523.00
Less: Excise Duty 135,98 - - - 203.43
Net Revenue 19 - - - 423017
Inter sepnient sales 0.82 - - {13.83)] -
Total revenue 269601 - - (3.83)] 423017
Segment results 199.52 - 130.70 - - 360,56
Less: Finance costs (net) {21.61)
/.25s: Other unsliocable expenditure net of 14287
unaliooable income

Profit from erdinary activities after finance cost
but before exchange gain / (foss) and exceptional items 239.30
Exchange gain / (Joss) (47.42)
Exceptionat iems (net) 149,69
Tax expense (3.50)
Profit from continuing eperations after tax H5.07
Profit from discontinued sperations after tax 24407
Profit for the year 589.14
Capital Employed:
Segment assels 216316} G50 89| 79546 91.30 24113 7679.41
Segment liabilities 8001.97 1240.07, 34.78; 4045 2694.69
Net Assets 136319 {559.18) 3652, 200.68) 4984.72.
Capital expenditure ¥ 29.24 - nn - 75.05
Depreciation and amortisation # 4372 - 434 - 112.83
Non-cash expenses other than depreciation # 14.65 - - - - 18.7¢

= Unallocable assets comprise assets and liabilities which cannot be allocated to the segments. Tax credit assets / liabilities are not considered in capital employed.
# The disclosure is pertains o continuing business segments.




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

Summary of the Segmental Information as at April 1, 2014 is as foflows:
—

X crore
Eliminations /
o ¢ sirit ati able
Particulars Power Consumer Industriad Aumtomation Others Un:l"uc'.\ ble Total
Systems Producty Systems Systems Expeaditure
1Assetst
Capital Employed:

Segment sssuts 2041.24 2801 79405 2347 31825 5755.11
Seament Habilities 1012.09 506.85) 286.0) 12,54 377.97 222223
Net Assets 999.15] 12116 508.04; 14,93 2740.28 4532.88

* Unallocable assets comprise assets and Habiities which cannot be allocated to the sogments, Tax eredit assets / lizbifities are not considered in capital employad.

# The disclosure i3 pertains to continuisig business segments




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

49  Disclosures as required by Indian Accounting Standard (Ind AS) 108 Operating Segments

(a) Segment revenue by location of customers:

T crore
For the year ended '] For the year ended
March 31,2016 March 31, 2015
Particulars (Original) (Original)
Sales and service revenue: S
Domestic 3459.65 3606.45
Overseas 831.18 917.15
Total 4290.83 4523.60
(b) Cost incurred on acquisition of tangible and intangible assets:
T crore
For the year ended | For the year ended
March 31,2016 March 31, 2015
Particulars {Original) (Original)
Domestic 111.33 75.05
Overseas - -
Total 111.33 75.05
(c) The carrying amount of non-current operating assets by location of assets:
T crore
Asat As at As at
March 31, 2016 March 31, 2015 April 1, 2014
Particulars (Original) (Original) (Original)
Domestic 1407.75 1631.83 1965.69
Overseas - - -
Total 1407.75 1631.83 1965.69
(d) Continent —wise sales:
T crore
For the year ended | For the year ended
March 31,2016 March 31, 2015
Particulars {Original) (Original)
Asia ‘ 365.05 357.07
Africa 183.13 270.92
North America 114.78 63.07
South America 104.73 158.45
Europe 55.17 63.75
Australia 8.32 3.89
831.18 917.15
(e) Reconciliation of Segment Liabilities:
g crore
Asat As at As at
Mareh 31,2016 | March 31,2015 April 1,2014
Particulars (Original) (Original) (Original)
Liabilities from Segments 1706:86 2694.69 2222.23
Long-term borrowings 415 8.41 11.75
Deferred tax liabilities 24025 301.40 350.51
Short-term borrowings 522.98 56.22 2999
Current maturities of long-term debt 3.81 332 2.78
Total 2478.08 3064.04 2617.26




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

50 Di

as requi by indian A

List of related parties

{Ind AS) 24 Related Party Disclosures:

{i} Subsidiaries:
% Equity Interest
Sr. Name of the Refated Party Country of Asat Asat As at As at Asat
No Incorporation March 31, 2016 March 31, 2016 March 31, 2015 March 31,2015 Aprii 1, 2014
(Recasted) {Original) {Recasted) {Original} {Originaf)
1 | CG Energy Management Limited India - = - - 100.00
{amalgamated with the Company w.e.f. March 25, 2015}
2 | CG-ZIV Power Automation Solutions Limited india = - - - 100.00|
{amalgamaled with the Company w.e.{. March 25, 2015)
3 | CG Powar Sotutions Limited india 100.00 100.00 100.00 160.00 100.00
4 | Crompton Greaves Consumer Products Limited india 100.00 +100.00] 100.00; 100.00 -
{incorporated on 19th September, 2014)
5 | Crompton Greaves Consumer Electricals Limited India - - 100.00 100.00! -
(incorporated on February 25, 2015 and demerged w.e f.March 23, 2016)
6 | CG International B.V. The Netherlands 100.00| 100.00 100.00| 100.00 100.00
7 | CG-PPI Adhesive Products Limited india 81,42 8142 81.42! 81.42 81.42
8 | CG Holdings Belgium N.V. Belgium 100.00 100.00 100.00 100.00 100.00
9 | CG Power Systems Belgium N.V. Belgium 100.00 100.00 100.00 100.00| 100.00
10} CG Power Systems lreland Limited Ireland 1 7100.00 100.60 100.00| 100.00| 100.00
11} CG Sales Networks France SA France 99.40] 9940 99.401 89.40 99.40]
12} CG Power Systems Canada inc, Canada 100.00] 100.00! 100.00; 100.00 100.00
13| PT. CG Power Systems [ndonesia indonesia 95.00, 95.00] 95.00. 95.00] 95.00
14§ CG Holdings Hungary Kft. Hungary 100.00; 100.00) 100.00| 100.00! 100.00
15| CG Efectric Systems Hungary Zrt. Hungary 100.00 100.90 100.00| 100.00 100.00
16| CG Power Holdings freland Limited Iretand P - - - 100.00
(liquidated w.e.f. April 11, 2014) .
17 | Microso! Limited freland 100.00! 100,00 100.00| 100.00: 160.00
181 CG Automation Systems UK Limited United Kingdom 100.00 100.00) 100.00| 100.00 100.00
19| CG Service Systems France SAS France 100.00 100.00, 100.00; 100.00 100.00
20| CG Power USA Inc USA 100.00 160.00 100.00; 100.00| 100.00
21} CG Power Solutions UK Limited United Kingdom 100.00| ;100.00 100.00 100.00! 100.00
22§ CG Power County LLC USA 100.00! 160.00 100.00| 100.00: 100.00
23| CG Power Systems Brazil Ltda Brazil 100.00; 100.00) 100.00| 100.00 100.00
24| CG Power Solutions Saudi Arabia Limited Saudi Arabia 51.00] 51.00 §1.00 51.00] 51.00
25| Crompton Greaves Hoidings Mauritius Limited Mauritius - - 100.00 100.00! 100.00
(liquidated w.e . Dec 14, 2015)
26| CG International Holdings Singapore Pte. Limited Singapore 100.00 100.00) 100.00 100.00 100.00
27| CG tndustrial Holdings Sweden AB Sweden 100.09, 100,00, 100.00, 100.00, 100.00]
28| CG Drives and Automation Sweden AB Sweden 100.00 100.00 100.00 100.00: 100.00
29! CG Drives and Automation Netherands B.vV. The Netherands 100.00| 100.00 100.00 100.00 100.00
30| CG Drives and Automations Germany GmbH Germany 100.00| 100.00) 160.00; 100.00 100.00
31| Emotron Latin America Inc. UsA - - - - 100.00
(Hquidated w.e f. April 14, 2014)
32| 2V Aplicaciones y Tecnologia S.L. Spain 100.00 100.00: 100.00 100.00. 100.00
33| ZiV Metering Solutions S.L. Spain 100.00 100.00 100.00| 100.00 100.00
34| ZiV Grid Automation S.L. Spain “160.00 100.00 100.00; 100.00| 100.00|
35| ZIV Communications S.A. Spain 100.00! 100.00 100.00 100.00: 100.00
36| 2IV USA Inc (liquidated w.e.f. April 22, 2014) USA - = - - 100.00
37| ZIV Do Brazii Ltda Brazit 100.00 100.00 100.00| 100.00 100.00
38| ZIV +D Smart Energy Networks Spain 100.00 100.00 100.00| 100.00| 100.00
33| CG Middle East FZE UAE 100.00| 100.00 100.00] 100.00| 100.00
40| ZIV France, SASU (incorporated on November 03, 2015} France 100.00; 100.00 - - -
41 Crompton Greaves Sales Network Malaysia Sdn.Bhd. Malaysia 100.00 100.00 100.00 100.00: 100.00




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

50 Discl as requi

d by Indian A

{Ind AS) 24 Related Party Disclosures:

{ii) Associates:

% Equity fnterest

Sr. Name of the Related Party Country of As at Asat As at Asat As at
No Incorporation March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2016 Aprit1, 2014
{Recasted} (Original} {Recasted) {Criginal) {Qriginai}
1 | Pauwels Middle East Trading & Contracting (Pvt) Co. LLC Sharjan 43.00 49.00 48.00] 4300 49.00
2 1 Saudi Power Transformers Company Saudi Arabia 43.00 43.00] 43.00 49.00: 43.00
3 | KK EifiCo. Lid. Japan 49.00 49.00] 49.00) 49.00, 49.00]
(i) Joint Venture:
% Equity interest
Sr. Name of the Related Party Country of As at Asat As at As at Asat
Neo Incorporation March 31, 2018 March 31, 2016 March 31, 2015 March 31, 2015 Aprit 1,2014
{Recasted] {Criginal) {Recasted) {Criginal) {Original)
1 { CG Lucy Swilchgear Limited india - - 50.00 50.00 50.00
{ceased w.e f. October 08, 2015)
2 Indonesia 51.00: 51.00 51.00 51.00 -

PT Crompton Prima Swlichgear Indonesia
(i d on May 12, 2014)

{iv} Key Management Personnel:

1 Gautam Thapar - Chairman and Promoter Director

2 Laurent Demortier ~ CEO & Managing Director
(resigned w.e f. February 03, 2016}

3 Neelkant Kollengode - CEO & Managing Dicector
(appointed w.e f. February 03, 2016)

4 Madhav Acharya - Exceutive Director-Finance & CFO

5 Minal Bhosale - Company Sacretary
(resigned w.e f. May 31, 2015)

6 Manoj Kout - Company Secretary
(appointed w.e.f. August 03, 2015)

v} QOther Related Parties in which directors are interested:
1 Ballarpur Industries Limited

Solaris ChemTech Industies Limited

BILT Graphic Paper Products Limited

Avantha Holdings Limited

Avantha Business Solutions Limited

(formerly Salient Business Soluticns Limited)

Avantha Reatly Limited

Sabah Forest industries Sdn. Bhd.

Malanpur Captive Power Limited

n oA W N

@ ~ @

9 Corella investments Limited

10 Lustre Intemational Limited

11 Ambuja Cements Limited

12 Asahi India Glass Limited

13 Avantha Foundation

14 Themax Limited

15 Infosys Limited

16 Varun Prakashan Private Limited

17 Korba West Power Company Limited
18 KEC International Limited

19 Jhabua Power Limited
20 Avantha Power & Infrastructure Limited




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

50 Disclosures as required by Indian Accounting Standard (Ind AS) 24 Related Party Dischisures:

¥} The fllowing transactions weve carvied out with the related partics in the ordinary courss of business:
¥ crone
sr. For the year ended | | For the year ended | | For the year ended | | For the yoar endsd
Ny Nature of transaction / relationship March 31,2016 March 31, 2016 March 31,2015 Mucch 31,2015
(Recasted) (Originaly (Recasted) (Originafy
t Purchase of goods and secvices
Subsidiaries
CG-PPT Adhesive Products Limited 2.61 261 208 208
CG Pawer Systems Iretand Limited 0.48 0,48 1.75 1.75
CG Pawet USA Ine. - - $.69 449
U Blecteic Systens Hungary Zet 3.05 308 662 6.62
ZIV Grid Automation $.8.. 7.49 149 275 815
CG Drives and Automation Sweden AB 2.67 267 142 142
ZIV Metering Solutions $.1 - B 0.07 0.7
ZIV Communications A, 10.29 1029 6.25 6.25
PT. CG Pouwer Systems Indonesia - - 0.04 004
Crampton Gresves Consumer Electricats Limited 2.00 0.00 - -
Joint Verture
CG Luey Switchgear Limited 39.82 39.82 157.52 157.52
Other Related Parties
Baftarpue Industries Limited B - 0.03 0.03
Ambajs Cements Limited - E 103 103
BILT Graphic Paper Products Limited 0.05 0.08 003
Total 66.46 66.46 150.28|
2 [Sales of goods and services
Subsidiaries
CG-PPS Adhesive Products Limited 0.00 0.00 - -
CG Holdings Belgivm N.V. 031 031 03s 035
CG Sales Networks Franes SA 14.04 14:04 986 986
©G Power USA Ine. 83,01 8301 212 272
CG Electrio Systems Hurgary Zet. 549 549 763 7.65
CG Avntomation Systemis UK Limited 0.03 9.03] 0.07 0.07
€G Power Systems Basil Lida 611 6.41 661 .61
ZIV Grid Autemation S.L. 1.06 1.06 102 1,02,
ZIV Communications S.A. 0.00 9.0 . -
CG Middle East FZE 465 165 160 160
CG Drives & Automation Sweden AB 1479 14.79] 10.05 10.05
CG Drives & Automation Netherlands BV, - - 0.89 0.89]
Crompton Greaves Sales Network Malaysia Sdn Bhd. 0.13 0.13] 032 0.32
CG Drives snd Automations Germany GrobH 152 152 231 281
CG Power Systems Ireland Limited 0.01 0.01 - -
PT. CG Power Systems [ndonesia -0.50, 9,59, 937 9.37,
Crompton Greaves Consumer Electricals Limited 17.62 1762 - -
Joint Venture :
CG Lucy $witehgear Limited 445 445 1021 10.81
Other Related Parties
Ballarpur Iadustries Limited 0.01 0.01 0.18 s
Solaris ChemTech industries Limtited - o 0.03 0.03
BILT Graphic Paper Products Limited 0.10 “9.10 051 051
Korba West Pawer Company Limited 0.62 0.02 5.2 512
Asahi India Gless Limited 0.01 0.01 218 2.13
Theemax Limited 238 238 202 2.02
Tntemational Limited _ - Lig 118
Infosys Limited - : 1.96) 196
Ssbah Forest Industries Sdn. Bhd. : ‘ .56 0.56
Crompon Greaves Consumer Electricals Limited 0.61 861 . -
Jhsbua Power Limited 1.89; 169 2.86) 2.26]
Total 157.94 157,94 100.70) 100.70)
3 [Purchase of fixed assets
Subsidiary
Cromptoa Greaves Consumer El I Limited 0.01 .01 - -
Totsl 0.01 0.01 - -
4 Sale of fixed assets
Subsidiary
CG-PPI Adhesive Products Limited 5 Z 001 0.01
[Total - - 2.01 0.0




CG POWER AND INDUSTREAL SOLUTIONS LIMITED
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEM!

TS FOR THE FINANCIAL VEAR ENDED MARCH 31, 2016

50 Disclosures s vequired by Iidian Accounting Standard (Ind AS) 24 Refated Party Disclusures:

v} The following transactions swere carried vut with the refated parties in the ordinary course of business:

T crore

For the year ended | | For the year ended For the year endsd
Nature of (raussction / retationship March 31,2016 March 31, 2016 Mas 5 March 31, 201
{Recasted) {Original) {Recasted) (Original)

5 {Subscription to equity shares
Subsidiarics

Crompton Grenes Coasamer Products Limited - -

Crompton Greaves Holdings Masritius Limited - - 12.3
Crompion Greaves Consumer Esstricals Linited - -

CG Intemational B.V. - - 92,36
<G Holdings Singapore Pre. Limited 23829 238,29 - N

Total 238.29 23829 20892

& Sale of Investment

Subsidiary
Crompton Gregves Holdings Mauritius Limited 206.65! - -
Totat 206.65 - -

T {Interest expenses
Subsidiary

CU-PPEAdhesive Products Limited 032
Joint Venture
€6 Ly Switchgear Limited 0.08 608 084 036
Total 0.63 0.63 1.18 1.18
g Dividend received
Subsidiary
CG-PP1L Adhesive Products Limited 0.38 0.38 .16 .16
Crompton Greaves Holdings Mauritiys Linited 0.20 8.20 - -
Total 0.58 .58 0.15 0.16
9 |Guarantee fee
Subsidiary

[w¢] jonat B.V. 41.190) . 41,10 41.88 4188
[Total 41.10] 41.10) 4188 41388

16 Rental fcome

Other Related Parties

BILT Graphic Paper Products Limited 074 BT 179 179
Thermax Limited : 0.64 0.04] 0.01 a.01
Total 0.7% 0.78] 1.80 1,89 |
1 {Interest income
Subsidiary
CG Power Soluticas Limited 1498 1498
[ols] ionsl B.Y, 3818 3848
Fotat s3.16 $53.16
12 |Other income
Subsidiary ;
06 Dirfves & Antamation Sweden AR 014 0.14 - -

Crompton Greases Consumer Electricals Limiled 8.76. 878 - -
Other Related Party ’ .
Crampton Greaves Consumer Electricals Limited ) 1.69 169 - -
Total 10.59 10.59 . .




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTE

OMPANYING TO THE REC

2D FINANCIAL STATEMENTS FOR THE FINANCIAL VEAR ENDED MARCH 31, 2016

50 Disclosutes as required by Indizn Accounting Standard {Ind AS) 24 Related Party Disdosures:

v) The folloning transsetions were carried vut with the refated parties in the urdinary course of business:
T _crore
. For thie year cnded] | For the year ended{ | For the year caded | | For the year cnded
No. Nature of transaction / relativaship March 31,2016 March 31,2016 Mareh 31, 2068 Maceh 31, 2015
(Re<asted) (Originaly (Original)y
13 [Paymuent of salaries, commission and perquisites
Key Management Pecsonact
Gavtem Thapar 359 3.5 396 3.98
Laurent Demartice 861 1861 6.55 5.56
Neetkaat Kollaagode 0.41 0.1 . .
Madhav Acharys 3.26 3.26 3.09 Ao
. Minal Bhasale 011 011 0.50 0.56
Manoj Kol 031 031 - -
Total 26.29 26.29 1437 14.17:
14 (Dividend paid B
Othier Related Parties
Avantha Holdings Limited : . 18.86 1856
Aventha Realty Limited . L 0.00 0.00
Corelia lnvestments Linsitod B R 029 0.29
Lustre Intematioaal Linvited - - 0.17 017
Vasun Prakashen Private Limited - £ 0.00 0.00]
[ Total - - $9.32] 19.32]
IS [Rent paid
Other Refated Parties
Asantha Reakty Limited 2.04 2.04 204 204
Jhabua Power Limited 0.41] 041 -
Total 2.45] 24%54 2.04 2.04
16 [Other expenses
Subsidiaries
©G Holdings Belgium N.V. - d 023 023
CG Power Systems Canada fac. - " 0.19 0.19
€G Power Systoms Brazil Lida 028 028 028 028
CG Power USA Ine. . . 0.43 0.43
CG Sales Networks France SA - - 0.21 0.21
CG Elostric Systemns Hungasy Zet, 0.04 004 001 0.01
CG Drives and Automation Sweden AB . - 0.22 022
CG Drives & Automation Germany Gmbly 017 0.17 . .
Crompton Gresves Sakes Network Malaysia Sdn Bad. 894 8.94 - -
PT. CG Power Systems Indonesia 0.53 03 0.02 0.02
Other Related Parties
Aviathia Holdings Liited 5597 5597 7024 1024
Avantha Business Solutions Limited 013 013 0.94 0.94
Avantba Foundation 660 6.60] 4.78 4.78]
Avantha Realty Limited 118 113 0.58 0.58
Jhabua Power Limired 0.07: 8.97 - -
[ Total 65.28 55.28 78,13 78.13
17 |Recovery of expenses g
Sabsidiary :
€6 Intemstional B\ 25.37) 2537 3042 .12
Avantha Holdings Limited 35.00/ Lag .
 Total 25.37] 25.37 38.12! 30.12:
18 {Provision fur Loxns and Advances
Subsidiary
CG Intermational B.V. 951.25 135914 . -
CG Power Solutions Ld, 70.00 g . .
rotal 102128/ 135914 . .
19 [Provision for investment e
Subsidiary
CG Internationsl B.V. 545.86 54586 - -
[ Tutal - 545,86 545,861 - -
20 {loans and Advances given during the year
{Subsidiaries
€G Power Systems Belgium N.V. L7 E 14
€6 Elestric Systems Hungary Zrt. 522 . .
2V Alicasicaes v tecaodogia S.L. i - 021
CG PPL Adbesives Products Limited 680 . 3.50
CG Intemational B.V. 75825 . 71671
€6 Power Soluticns Limited 10.06 - 20939
CG Holdings Belgium N.V. . . 0.90
CG Prives and Automation Swedea AB . P 0.01
€6 Consamer Products Limited 9.61
Crompion Gresves Consumer Electricals Limited 2.28 286
Other Related Parties
A vantha Holiings 1 imited 51071 :
| Total ]3*.“0 - -
21 |Losns and Advances repaid during the year
(Subsidisries
CG-FPE Adhesive Products Limited 6,80 - 350
21V Aplicaciones y tecnologia S.L. .21 . .
G International B.V. 2647 . 486,69
€G Power Soluticas Limited .50 . 7500
€G3 Consumer Products Linsied s.61 B -
€6 Consmer Blectrica) Limited 515 . -
(Other Related Partics
Avantha Holdings Limited 420,16 - L4724
 Fotal J68.90 - 1,712.43 -




CG PO
N

ACCOMPANYING TO THE RECA

TRIAL SOLUTIONS LINITED

D FINANCIAL STATEN

ENTS FOR THE FINANCIAL YEAR ENDED MARCIH 31, 2016

50 Disclosures as required by Indizn Accounting Standard (lnd AS) 24 Related Party Discosurest

Vi) Amount due to/ from related parties
T crose
Sr. Asat As af Asat Asat Asal
No. Nature of transaction ¢ velationship March 31, 2016 March 31, 2016 March 31,2015 March 31,2015 Apeif l»
(Recasted) (Originaly (Rocasted) (Original) (Criginaly
i [Accounts payable
Subsidiaries
COPPEAdhesive Products Limited 0.63 0.3 0.35 .35 .75
COIV Pawer Autosmation Soluticas Linited . . . . .84
CG Holdings Refgium NV, 0.27 0.27 0.26 0.26 0.03
CG Power Systems Belgism NV, .17 o7 .16 16 013
CG Power USA e, 3.94 3.94 9.25 925 4.04
CG Electric Systems Hungary Zet. 13.63 13.63 1591 1593 21,39
CG Automation Systems UK Linsited 1.64 164 L6 146 179
CG Power Systems Brazil Lida : - o 0.2% -
(G Sales Networks Franve SA - = 0.20 0.20 4.03!
€G Service Systems France SAS - . 002 0.02 2.00
ZIV Grid Automstion §. 1529 15.29 15.49 15.49 0.00
£G Power Systems lrefand Limited 3.05 3.05 224 224 0.00
CG Drives and Avtomstion Swedea AR 9.46 0.46 0.48 048 45.70]
CG Power Systoss Canada lnc. 0.04 604 01 0.19
ZIV Metering Solutivas S4.. .18 018 0.16 016 0.02
ZIV Communication S.A. 19.84 13.84 i0.42 1042 095
PT. CG Power Systens Indontesta 0.17 417 0.43 .43 0.60]
Joint Venture
€6 Lucy Switehgesr Limited y . 3827 2827 355
Orther Related Parties
Avantha Holdings Limited . E . - 0.09
Avantha Busiaess Solutions Limited 002 0.02 0.17 X 0.20
Shabus Power Limited 9.5 0.50 . - .
Crompton Grosves Con sumer Elestricals Linsited 0.0 001 - -
Totat 59.84 59.44 §574) 85.74 119.39
2 Accounts reccivable
Subsidiaries
€G Energy Management Lismited . L - . 110
CAZIV Power Automstion Solutions Limited - : . . 016
€G Holdings Belgium N.V. 017 017 046 0.46 417
€6 Fower Systerms Belgium N.V. 0.42 043 038 a38 053
€6 Pawer Systoms Ireland Limised 0.01 001 . . 0.00
CG Sabes Networks France SA 0.98 0.9% n .1 034
CG Power USA inc. 3150 3190 2.k 2.1 20.74
CG Power Systems Canada Ine. 0.63 003 0.03 0.03 .03
€6 Etectric Systams Hungary 721, 433 433 5.15 615 9.96
CG Middle East P o 160 160 -
CG Automation Sysiems UK Limited .10 4.10 0.05 0.06 009
ZIV Grid Automation 252 212 ) 0.89 .
CG Power Systoms, Brazit Lida g : 338 138 1060
CG Drives and Automation Swedon AB 1124 1124 3.98 39% 0.24
€ Drives & Avtonstion Netherlonds 3.V ; s 0.63 003 035
Crompton Greaves Salos Network Malaysia Sda 8hd. 0.09 0.09 .12 0.12 .
CG Drives & Automation Germany Grobll L1 117 098 098 274
PT. CG Power Systems Indoncsia .43 043 578 518 0.09
Joint Venture
€6 Lucy Switchgear Limitod . B 326 326 260
Other Related Parties B
Balfaspur Industries Linited 033 Lox 0.30 0.30 038
Solaris ChemTech Industries Limited 014 811 0.11 0.11 047
BILT Graphic Paper Products Limited 3.55 355 255 2.55 199
Avantha Power Lismitod - H 0.00 0.00 -
Avanths Hotdings Limited - R - 0.00
ey Limited ) : 127 127 -
Asahi Indis Glass Limited - : 0.00 0.00 -
Thermax Limited 121 L21 1.09 1.09 -
Ambaja Cement Linited K : 6.05 005 .
Korbs West Power Company Limited 0.25 025 - - 1048
Ssbah Forost Industrics Sdn. 3hd. . . 0.03 0.03 047
Shbus Power Limited 8.8 €18 1375 13.75 834
Crompton Greaves Canmmer Electricals Limited ‘ .93 7.93 - - :
[Torat 7445 7445 65.07 66.07 75.27




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED
Ol ACCOMPANYING TO THE R STED FINANCIAL STATEN

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

56 Disclosures as requived by Indiza Accounting Standard (Ind AS) 24 Rdated Party Disclosares;

Vi) Amoant due to/ from related partios

T crore
sr. Asat As a Asat Asat Asat
< Nature of transaction / relationship March 31,2016 March 31,2016 March 31, 2015 March 31, 2015 April 1, 2014
o (Recasted) (Qriginal) {Recasted) (Originaly (Original)
3 |Losos and advances receivable
Subsidiucies
CG Eaergy Manngement Limited - - - - 0.08
CG-PP1 Adhesive Products Limited - B 0.0% .03 0.02
CG-ZIV Power Automalion Solutions Limited - - - . 1183,
CG Pawer Solutions Liited (Grossing up of Provision Rs.70) 274,84 2 22820 110,44
€4 Intemational B.V. (Grossing up of provision Rs. 951, 1769.99 81894 720.73 72073 528.70
CG Holdings Belgium N.V. 0.96 0.96 0.56 096 0.05)
CG Power Systems Relgium NV 1622 622 5135 515 4.00]
CG Eleviric Systems Hungary Z1t. 425 528 8.02 0.02 0.02]
ZIV Aplicsciones ¥ Teenologia S.L.. - - 0.21 021 -
CG Drives snd Automstion Swedea AB 0.19 0.19 .19 0.19 0.1¢
Crompton Greaves Consumer Eioutricels Limited - - 236 286 -
Other Related Party
Avantha Holdings Limited 82,47 96.56) - - -
[Total 2139.92 1118.67 983.10] 970.31 666.53
4 [Guarantee fees receivable
Subsidiaries
cG ionzl BV, 93,62 93.62 81,55 81551 98.57,
Total 93.62 93.62 31.53 8155 98.57
5 {Leans and advances payable
Subsidiaries
CG Energy Managemont Limited b B B - 0.02]
CG-ZIV Power Autamstion Solutions Limited B - - - 138
CG Power USA Inc. 6,60 6.69) 454 454 1.85
CG Electric Systems Hungary Zn1. a.01 201 0.01 oM 0.0
CG Middle Esst FZE - - 101 101 -
CG Drives and Astomation Sweden AB 0.01 8.01 0.0§ 0.0 0.0
PT. CG Power Systems Indenesia < - - . 0.20
Other Related Parties
Avantha Holdings Limited - E 14.09 - -
Solsris ChemToch Industries Limited .18 0.10] 0.10 0.10 0.13]
Ihabua Power Limited 0.75] 0.75 0.84 0.84 -
Avantha Realty Limited 4.86 486 161 161 -
Korba West Power Company Limited - - - - 354
Crompton Greayes Consumer Kl 15 Limited 1376 13.76] . - -
Total 26.09 26.69 221 8.12 704
6 [Due to Key Management Personnel
Guutam Thapar 3.59 3.59] 396 296 521
Lsurent Demortier - B 364 364 546
Total 389 ©3.59 7.60 760/ 10.67)
7 Guarantees cutstanding. ;
Subsidiaries
CG Intornational BV, 68164 601,64 973,54 973.54 115167
CG Middle East FZE 150,82 150.82 134,28 134.28 .
CG Electric Systems Hungary Zet. 162.06] 162,96 250.75 250.75) 304.78
CG Power Systems Belgium N.V. 2631 2631 - - -
CG Holdings Belgium N.V. 18,61 18.61 - - -
TG Power USA Inc. ‘74.53! 74.53 - - -
Total 1033.97 1033.97 135857 1358.57 145645
Compensation of key management peesonnel of the Compary
€ crore
Asat . T As At Asat Asat
Nature of transaction / relationship March 31,2016 March 31, 2016 March 31, 2015 Mareh 31,2015
| {Recasted), {Qriginal) [ (Recasted) (Original}
Shet-tesm cmployes benelits 19.83 . 1983 1390 13.90
Post-omployment pension and medical benefits 9.28 Q27 027
Termination benetits 64 - -
Total compensation paid to key management perscanel 2629 1417 11.17
The transactions with refated partics ace made on teems equivalent to those that prevail in arm’s length fons. This is el finsacial year through examining the finscial position of the

redated party and the market in which the related party operates. Qutstanding balances at the year-ead ace unsocuted and settlement oceurs in cash.




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCJIAL YEAR ENDED MARCH 31, 2016

51 Disclosures as required by Indian Accounting Standard (Ind AS) 105 Non-current assets held for sale and discontinued operations

Consumer Products

On February 19, 2015 the Company announced the decision of its Board for the vertical demerger of Consumer products business unit of CG into its whotly owned subsidiary, Crompton
Greaves Consumer Electricals Limited ("CGCEL") with effect from October 1, 2015. The Business of Consumer Products consists of Fans, Appliances, Luminaires, Light Sources and
Pumps. For the year ended March 31, 2013, the Consumer Products segment was shown as discontinued operations.

The decision to demerge the Consumer Products Business unit was done with the intent of creation of two industry leading independent entities and uniocking shareholder value. The
demerger is expected to complete within 12 months from the date of classification as discontinued operations.

The Discontinued operations have been disclosed as “Consumer Products * segment separately.

Power Distribution
On June 1, 2011, the Company had entered into Power Distribution Franchise Agreement (' DFA’) with Maharashtra State Electricity Distribution Company Ltd (' MSEDCL”) for distribution
of power in Jalgaon region of Maharashtra, India.

As per the terms of the arrangements, the Company had obtained the right (‘franchise’) to distribute the electricity for the period of 10 years to the public at large.

MSEDCL shalt supply / sale electricity to the Company at rate prescribed under regulatory guidelines (MERC directives on load shedding). The Company shall distribute and supply the
electricity at the tariff determined by the regulatory authorities.

The Company shall conduct normal maintenance activities of network and other assets to maintain uninterrupted service. The Company is a private operator and MSEDCL is a Government
body. The Company undertakes obligation of public service granted by MSEDCL. Thus, the arrangement is a public-to-private service concession. The electricity distribution service 1s totafly
regulated by the MSEDCL or other Government regulatory authorities.

MSEDCL had given right to the Company to use its distribution assets which will always belong to MSEDCL. During the tenure of the arrangement, if the Company incurs any capital
expenditure, the same shall vest with MSEDCL at the end of the contract. MSEDCL shall reimburse the Company for the capital expenditure incurred at the then value calculated based on pre-
determined depreciation rate. Thus, MSEDCL controls significant residual interest in the concession assets. Accordingly, the Company had a contractual right to receive cash from MSEDCL
for the capital expenditure incurred.

Therefore, the arrangement is a Service concession arrangement under Appendix A to Ind-AS 11. The Company had a contractual right to receive the residual value of the capital expenditure
done under the arrangement and accordingly, will recognise financial asset. Further, the Company had right to charge the consumers for the services and therefore, there was an intangible

asset.

The revenues and losses in respect of Service Concession Arrangements recognised during the year are as follows.

Z_crore
As at Asat' o As at As at
Particulars March 31,2016 ] March 31,2016 |March 31, 2015} March 31, 2015
{Recasted) . :| + (Original) | (Recasted) (Original)

Revenue trom operations 160,53! B 160,53 412,08 412.08
Other Income 6.70] i 6.70 517 517
Total (A) 167.23 S L Y v ] 417.25 417.25
Expenses related to Power distribution business ¥ LT .
Material Cost 183,33 183.33 432.44 432,44
Other expense : 743 743 14.69 14.69]
Employee benefits expenses 2.50 L 2.50/ 6.44 6.44
Amortisation of intangible assets 111 B 3.92 392
Finance Cost s ] (14.45) (14.45)
Total (B) 3 194,37 . 194,37 443.04 443.04)
Loss before tax recognised during the period {C)= (A)-(B) S (27.14) {27.14) (25.79) (25.79)

Consequent to the certain unresolved disputes arising out of the Distribution Franchisee ~ . iznent (DFA) of the Company with Maharashtra State Electricity Distribution Company Limited
(MSEDCL) at Jalgoan in Maharashtra, MSEDCL had exercised its step in rights and taken ...er the Distribution Franchisee in Jalgoan from the Company with effect from August 12, 2015,
Accordingly, the Company has classified Power Distribution Segment as discontinued operations.

The Company and MSEDCL have raised demand on each other and the matter is under dispute. The Company and MSEDCL are in process of constituting the Permanant Dispute Resolution
Body (PDRB). The financial impact of the dispute will be known after the final outcome from PDRB.

Statement of profit and loss of the discontinued operations % crore
: Asat. As at
Particulars . ‘March 31,2016 March 31,2015
{Recasted) (Recasted)
Consumer . S Consumer Power
Produsts Powexj Dls\rlbyllqn Total Products Digtribution Total
Revenue from operations 1775.24 160.53 1938,77 323265 412.08 364473
Expenses (net of other income) 1596.63 187,67 1778.36 2835.53) 437.87 3273 401
Profit/(loss) before tax from a discontinued operation 184.61 {27.14) 157.47, 397.12 (25.79) 371.33
Tax income / (expense) (61.28) (0.03) (61.31) (127.68) 0.42 (127.26)
Profit/(loss) after tax from a discontinued operation 123.33 {27.17) :96.161 269.44 (2537) 244,07




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

St

of profit and loss of the discontinued operations X _crore
As at As at
Particulars March 31,2016 March 31, 2015
(Original) (Original)
Consumer S Consumer Power i}
Products Power Distribution Total Products Distribution Total
Revenue from operations 177524 160.53] 193577 3232.65 412.08 3644.73
Expenses (net of other income) 1590.63 187.67! 1778.30 2835.53 43787 3273.40
Profit/(loss) before tax from a discontinued operation 184.61 {27.14) 15747 397.12] (25.79) 371.33
Tax income / {expense) (61.28) (0.03). {61.31) (127.68) 042 (127.26)
Profit/{loss) after tax from a discontinued operation 12333 (27.17) 96.16 26944 (25.37) 244.07
The major classes of assets and liabilities of the discontinued operation are as under
I crore
As at As at Sept:rsllfe‘r‘?)(l As at As at
Particulars March 31,2016 Maich 31,2016 2015 ' {March 31,2015} March 31, 2015
{Recasted) (Original) (‘Original) {Recasted) {Original)
L pn Power -C C C
Assets Power Distribution Distribution Products Products Producis
Property, plant and equipment - : - 80.37 79.68 79.68
Capital work-in-progress - - - 038 0.38
Other Intangible assets P023.64 23.64 3.50 4.15 415
Intangible assets under development - - 0,18 0.19; 0.19
Non-current financial assets loans-others 732 7.32 10.73 197 1.97
Inventories 0.10 0.10 159,75 155.10 155.10
Trade receivables '189.17 189,47 414 2 4.430.61 41494 414.94
Cash and cash equivalents 10,14 0.14] 323 4.51 451
Current financial assets- loans 0.02, 0,021 21.47 1697 16.97
Other curremt assets 31.21 31.21 1.98 3.00 3.00
Assets classified as held for sale (A) 251.60 251.60 711.82 680.89 680.89
Liabilities
Borrowings - - 570.46 633,72 633.72!
Deferred tax fiability - - 0.62 - -
Other non-current liability - - 048 0.08 0.08
Trade payables 29.82 29,82 571.28 482.67 482.67
Other current liabilities - - 189.25 10938 109.38
Provisions - 0.28 0.28 32.26 14.22 14.22
Liabilities directly associafed with assets classified as held for sale (B) 30.10 30.10 1364.35 1240.07 1240.07
Net assets / (liabilities) directly associated with disposal group (A-B) 22159 221,50 (652.53) {559.18) (559.18)
Net cash flows attributable to the operating, investing and financing activities of discontinued operations:
T crorve
As at As at As at As at
Cash Flows ‘March 31,2016 March 31,2016 | March 31,2015 [March 31, 2015
" {Recasted) {Original) {Recasted) (Original)
Operating 188.28 188.28 347.78 347.78
Investing {6.31) (631} 422 4.22
Financin {26.81) (26.81) 689.49 689.49




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

52

53

Exceptional items
Exceptional items for the year ended March 31, 2016 include the following:
T crove
As at As at As at As at
Particulars March 31,2016 | March 31,2016 - {March 31, 2015] March 31, 2015
{Recasted) {Original) (Recasted) (Oviginal)
Profit on sale of portion of land at Kanjurmarg, Mumbai 246.30) 246.30 167.79 167.79
Liquidation of investment in subsidiary company - Crompton Greaves Holdings Mauritius Ltd. 31.63 31.63 - -
Profit on sale of investment in joint venture - CG Lucy Switchgear Limited 39.51 39.51 - -
Provision made against loan given to subsidiaries and others net of exchange gain of Rs.86.24 crores (1272.90) (1272.90) - -
Provision made against investment in subsidiaries (545,86) (545.86) - -
Compensation to employees pursuant to voluntary retirement scheme (1.23) (1.23) (18.10) (18.10)
One time payment to former CEQ & Managing Director (6.18) (6.18) - -
Total (1508,73) (1508.73) 149.69 149.69
Expenditure on Corporate Social Responsibility (CSR)
The particulars of CSR expenditure are as follows:
(a) Gross amount required to be spent by the company during the year is € 13.10 crore (Previous year : ¥ 13.54 crore)
(b) Amount spent during the year on :
% crore
Sr. No., Particulars In cash Yel-to be paid Total
in cash
(i) __{Construction/acquisition of asset - - -
(ii} _|On purposes other than (i) above 8.01 - 2 8.01

(c) Out of the above, the Company has paid  6.00 crore (Previous Year ¥ 4.78 crore) {o Avantha Foundation towards CSR activities.




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED
NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

54 Financial Instruments - Accounting Classifications and Fair Value Measurements

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liquidation sale,

The following methods and assumptions were used to estimate the fair values:
1. Fair value of cash and short-term deposits, trade and other short term receivables, trade payables, other current liabilities, short term loans
from banks and other financial institutions approximate their carrying amounts largely due to the short-term maturities of these instruments.

2. Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as interest rates and
individual credit worthiness of the counterparty. Based on this evaluation, allowances are taken to account for the expected losses of these
receivables.

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:

Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities

Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or
indirectly

Level 3: techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data

As at April 1, 2014 T crore
Carrying Fair value
Particulars a:ount
Aprilsl,a; ol4 Level 1 Level 2 Level 3
Financial assets at amortised cost:
Trade receivables 1828.11 - - -
Service concession receivable 532 - - 5.82
Financial guarantee fees receivable 98.57 - - 98.56
Loans and other receivables (non-current) 1.01 - - 0.85
Loans and other receivables (current) 67732 - - -
Investments 0.49 049 - -
Cash and bank balances 441.77 - - -
Bank deposit 1.03 - - -
Total 3053.62 049 - 10523
Financial assets at fair value through profit or loss:
Derivative instruments 23.81 - 23.81 -
Investments 28.78 20.72 - 8.06
Total 52.59 20.72 2381 8.06
Financial liabilities at amortised cost:
Interest-free sales tax deferral loans 0.89 - 0.90 -
Short term loans from bank 29.99 - - -
Finance lease obligations 13.64 - - 13.76
Trade and other payables 1563.07 - - -
Other financial liabilities (non-current) 6.58 - - 5.52
Other financial liabilities (current) 150.42 - - -
Total 1764.59 - 0.90 19.28
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As at March 31, 2015 (Recasted) T crove
Carrying Fair value
Particulars a:\:::\t
March 31,2015 Level 1 Level 2 Level 3
Financial assets at amortised cost
Trade receivables 1808.43 - - -
Service concession receivable 7.03 - - -
Financial Guarantee fees receivable 81.55 - - -
Loans and other receivables (non-current) 14.31 - - -
Loans and other receivables (current) 99445 - - -
Investments 0.56 - - -
Cash and bank balances 296.34 - - -
Bank Deposit 1.60 - - -
Total 3204.27 - - -
Financial assets at fair value through profit or loss
Derivative instruments 13.64 - 13.64 -
Investments 168.80 160.62 - 8.06
Total 18244 160.62 13.64 8.06
Financial assets at fair value through other
comprehensive income
Investments 227.00 - - 227.00
Total 227.00 - - 227.00
Financial liabilities at amortised cost
Interest-free sales tax deferral loans 0.54 - - -
Short term loan from bank 56.22 - - -
Finance lease obligations i1.19 - - -
Trade and other payables 948.94 - - -
Other financial liabilities (non-current) 273 - - -
Other financial liabilities (current) 166.14 - - -
Total 1185.76 - - -
As at March 31, 2015 (Original) ¥ crore
Carrying Fair value
Particulars a::::t
March 31, 2015 Level 1 Level 2 Level 3
Financial assets at amortised cost
Trade receivables 1808.43 - - -
Service concession receivable 7.03 - - 7.67
Financial Guarantee fees receivable 81.55 - - 80.57
Loang and other reccivables (non-current) 14.31 - - 11.70
Loans and other receivables (current) 980.35 - -
Investments 0.56 0.56 - -
Cash and bank balances 296.34 - -
Bank Deposit 1.60 - - -
Total 3190.17 0.56 - 99.94
Financial assets at fair value through profit or loss
Derivative instruments 13.64 - 13.64 -
Investments 168.80 160.62 - 8.06
Total 18244 160.62 13.64 8.06
Financial assets at fair value through other
comprehensive income
Investments 227.00 - - 227.00
‘'otal 227.00 - - 227.00
Financial liabilities at amortised cost
Interest-free sales tax deferral loans 0.54 - 0.54 -
Short term loan from bank 56.22 - - -
Finance lease obligations 11.19 - B 11.42
Trade and other payables 948.94 - - -
Other financial liabilities (non-current) 273 - - 230
Other financial liabilities (current) 152.05 - - -
Total 1171.67 - 0.54 13.72
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As at March 31, 2016 (Recasted) T crore
Carrying Fair value
Particulars a;r\mu:n
March 31,2016 | Level! Level 2 Level 3
Financial assets at amortised cost: o ;
Trade receivables 1647.74 - - -
Financial Guarantee fees receivable 93.63 - = -
Loans and other receivables (non-current) 9.44 - - -
Loans and other receivables (current) 1047.63 - - -
Investments 0.56 - - -
Cash and short-term deposits 512.03 - - -
Bank deposit 230.60 - - -
Total 3541.62 ~ - -
Financial assets at fair value through profit or loss:
Derivative instruments 6.40 - 6,40 -
Investments 9.00 0.95 - 8.06
Total 15.41 0.95 6.40 8.06
Financial assets at fair value through other
comprehensive income:
Investments 198.62 - - 198.62
Total 198.62 - - 198.62
Financial liabilities at amortised cost :
Interest-free sales tax deferral loans 0.12 - - -
Short term loan from bank 522,98 - - -
Finance lease obligations 7.87 - - -
Trade and other payables 1102.60 - - -
Other financial liabilities (non -current) 1.21 - - -
Other financial liabilities (current) 144.56 = = -
Total 1779.34 - - -

During the reporting period ending March 31, 2016 and March 31, 2015 , there were no transfers between Level 1 and Level 2 fair value

measurements,

Fair Value is not disclosed under recasted disclosures for items where carrying value is considered as reasonable approximation of fair value.

As at March 31, 2016 (Original) T crore
Carrying Fair value
Particulars axount
March S;;f 2016 Level 1 Level 2 Level 3
Financial assets at amortised cost:
Trade receivables 1647.74 - - -
Financial Guarantee fees receivable 93.62 - - 93.55
Loans and other receivables (non-current) 9.44 - - 7.56
Loans and other receivables (current) 1033.54 - - Toe
Investments 0.56 0.56 - -
Cash and short-term deposits 51203 - - -
Bank deposit 230.60 - - -
Total 3527.53 0.56 - 101.11
Financial assets at fair value through profit or loss:
Derivative instruments 6.40 - 6,40 -
Investments 9.01 0.95 - 8,06
Total 15.41 0.95 6.40 8.06
Financial assets at fair value through other
comprehensive income:
Investments 198,62 = - 198,62
Total 198.62 - - 198.62
Financial liabilities at amortised cost
Interest-free sales (ax deferral loans 0.12 - - «
Short term loan from bank 522.98 - - -
Finance lease obligations .87 - - 8.17
Trade and other payables 1102.60 - - -
Other financial Habilities (non -current) 1.21 - = 0.97
Other financial liabilities (current) 144.56 - - -
Total 1779.34 - - 9.14

During the reporting period ending March 31, 2016 and March 31, 2015 , there were no transfers between Level 1

measurements.

and Level 2 fair value
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Description of significant unobservable inputs to valuation:

The following table shows the valuation technigues and inputs used for financial instruments that are not carried at fair value

Financial guarantee fees receivable

Derivative Instruments

Obligations under finance leases

Other financial liabilities (non-current)

financial instrument

Particulars As at As at As at April,
artica March 31, 2016 | March 31, 2015 2014
Discounted Cash flow method
Service concession receivable NA using interest rate for similar

Discounted Cash flow method using risk adjusted

discount rate

Based on quotes from Banks & Financial institutions

Discounted Cash flow method using risk adjusted

discount rate

Discounted Cash flow method using risk adjusted

discount rate

The following table shows a reconciliation from the opening balances to the closing balances for Level 3 fair values.

Particulars Recasted Original
Balance as at April 1, 2014 - -
Add : Reclassification from Investment in Associates to Financial Assets at Fair Value

through Other Comprehensive Income (FVOCI) 227.00 227.00
Balance as at March 31, 2015 227.00 227.00
Less : Fair value loss recognised in Other Comprehensive Income 28.38 28.38
Balance as at March 31, 2016 198.62 198.62
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§5 Financial risk management objectives and pelicies

Company's financial risk management is an integral part of how to plan and exccute its business strategies. The Company’s financial risk management policy is set by the
Managing Board.

Market risk is the risk of loss of future carnings, fair values or future cash flows that may result from a change in the price of a financial instrument. The value of a financial
instrument may change as a result of changes in the interest rates, foreign curtency exchange rates, equity prices and other market changes that affect market risk sensitive
instruments. Market risk is attributable to all market risk sensitive financial instruments including investments and deposits, foreign currency receivables, payables and loans
and borrowings.

The Company manages market risk through a treasury department, which evaluates and exercises independent control over the entire process of market risk management. The
corporate treasury department recommends risk management objectives and policies, which are approved by Senior Management and the Audit Committee. The activities of

this department include management of cash resources, implementing hedging strategies for foreign currency exposures, borrowing strategies, and ensuring compliance with
market risk limits and policies.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. In order to optimize the
Company’s position with regard to interest income and interest expenses and to manage the interest rate risk, treasury performs a comprehensive corporate interest rate risk
management by balancing the proportion of fixed rate and floating rate financial instruments in its total portfolio.

The Company is not exposed to significant interest rate risk as at the respective reporting dates.

Foreign currency risk

The Company operates internationally and portion of the business is transacted in several currencies and conscquently the Company is exposed to foreign exchange risk

through its sales and services in overseas and purchases from overseas suppliers in various foreign currencies.

Foreign currency exchange rate exposure is partly balanced by purchasing of goods, commodities and services in the respective currencies.

The Company evaluates exchange rate exposure arising from foreign currency transactions and the Company follows established risk t policies, including the use
of derivatives like foreign exchange forward contracts to hedge exposure to foreign currency risk.
Foreign currency exposure as at March 31, 2015 (Recasted)

I crore
Particulars USD Euro JPY CHF Others Total
Trade receivables 15522 61.51 - - 10.71 227.44
Loans and other receivables 0.44 720.29 - - - 720.73
Bank balances in current accounts and term deposit accounts 27.38 - - - 0.00 27.38
Trade payables (33.34) (33.69) (3.67) (0.21) (5.30) (76.21)
Forward contracts for receivable 4.80 - - - - 4.80
Forward contracts for payable (0.00) (0.00) - - - 0.00
Forward contracts for loan - 8.84 - - - 8.84
Foreign currency exposure as at March 31, 2015 (Original)

I crore
Particulars Ush Euro JPY CHF Others Total
Trade receivables 155.22 61.51 - - 10.71 22744
Loans and other receivables 0.44 720.29 - - - 720.73
Bank balances in current accounts and term deposit accounts 27.38 - - - 0.00 27.38
Trade payables (33.34) (33.69) (3.67) (0.21) (5.30) (76.21)
Forward contracts for recetvable 4.80 - - - - 4.80
Forward contracts for payable (0.00) (0.00) - - - 0.00
Forward contracts for loan - 8.84 - - - 8.84
Foreign currency exposure as at March 31, 2016 (Recasted)

T _crore
Particulars UsSD Euro JPY CHF Others Total
Trade receivables 28551 14.41 - - - 299.92
Loans and other receivables 0.46 1774.77 - - - 177524
Bank balances in current accounts and term deposit accounts 0.02 - - - - 0.02
Trade payables (88.72) (62.09) (3.06) (.01 (3.99) (158.87)
Forward contracts for receivable 7.05 - - - - 1.U5
Forward contracts for loan - (0.66) - - - (0.66)
Foreign currency exposure as at March 31, 2016 (Original)

T erore
Particulars USD |Euro JPY CHF Others Total
Trade receivables 28551 14.41 - - - 259.92
Loans and other receivables 0.46 823.50 - - - 823.97
Bank balances in current accounts and term deposit accounts 0.02 - - - - 0.02
Trade payables (88.72) (62.09) (3.06) (1.01) (3.99) (158.87)
Forward contracts for receivable 7.05 - - - - 7.05
Forward contracts for loan - (0.66) - - - (0.66)
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Foreign currency sensitivity
1% increase or decrease in foreign exchange rates will have the following impact on profit before tax.

For the year ended For the year ended
Particulars March 31, 2016 March 31, 2015
(Original) {Original)
1 % Increase 1 % decrease 1 % Increase | 1% decrease
usp (1.07) 1.07 (1.78) 1.78
Euro 6.82 (6.82) 6.96 (6.96)
PY (0.03) 0.03 (0.04) 0.04
CHF {0.01) 0.01 (0.00) 0.00
Others (0.00) 0.00 0.05 (0.05)
Increase / (decrease) in profit or loss ) 8,71 (5.71) 5.19 (5.19)

Credit risk

Credit risk arises from the possibility that counter party may not be able to settle their obligations as agreed. To manage this, the Company periodically assesses the financial
reliability of customers, taking into account the financial condition, current economic trends, and analysis of historical bad debts and ageing of accounts receivable. Individual
risk limits are set accordingly.

The Company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on an ongoing basis
throughout each reporting period. To assess whether there is a significant increase in credit risk the company compares the risk of a default occurring on the asset as at the
reporting date with the risk of default as at the date of initial recognition. It considers reasonable and supportive forwarding-looking information such as :

(1) Actual or expected significant adverse changes in business,

(if) Actual or expected significant changes in the operating results of the counterparty,

(i) Financial or economic conditions that are expected to cause a significant change to the counterparty’s ability to meet its obligations,

(iv) Significant increases in credit risk on other financial instruments of thsame counterparty,

(v) Significant changes in the value of the collateral supporting the obligatioor in the quality of third-party guarantees or credit enhancements

Financial assets are written off when there is no reasonable expectation of recovery, such as a debtor failing to engage in a repayment plan with the company. The company

categorises a loan or receivable for write off when a debtor fails to make contractual payments greater than 2 years past due. Where loans or receivables have been written off,
the Company continues to engage in enforcement activity to attempt to recover the receivable due. Where recoveries are made, these are recognised in profit or loss.

Exposure to credit risk

% crore
Asat ‘Asat M:rsclz:tsl As at
Particulars March 31,2016 | “March 31,2016 2015 | March 31,2015
{Recasted) (Original) (Recasted) (Original)

Financial assets for which loss allowance is measured using
12 months Expected Credit Losses (ECL} : :
Investments in Government or trust securities : 0.44 0.44 0.44 0.44
Investments in Debentures or bonds ) 1805 CUUB08 8.05 8.05
Other non-current investments 0.12 : 0.12 0.12 0.12
Long-term loans and advances 9.44 : :9.44 14.31 1431
Other long term financial assets . S 44,8710 44,57 56.14 56.14
Cash and bank balances ; 512,03} 512,03 296.24 296.24
Deposit with Bank 230.60] 230.60 1.60 1.60
Short-term loans and advances L 1047.63] 1033.54 994,45 980.35
Financlal assets for which loss aowance is measured using
Life time Expected Credit Losses (ECL) . # :
Trade reccivables 1825481 182548 2012.29 2012.29

Balances with banks is subject to low credit risks due to good credit ratings assigned to these banks.

The ageing analysis of the receivables (gross of provision) has been considered from the date the invoice falls due.

Particulars* Recasted Original

As at March 31, 2016

Up to 3 months 1084.62 1084.62

3 to 6 months 191.40 191.40

More than 6 months 549.46 549.46
- 1825.48 g 1825.48

As at March 31, 2015

Up to 3 months 1379.28 1379.28

3 10 6 months 21021 2402/

Maore than 6 months 422.74 422.74

2012.29 2012.29
===
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The following table summarizes the change in the loss allowances measured using life-time expected credit loss model:

{Recasted)
Particulars % crore

As at April 01, 2014 156.09
Provided during the year 35.51
Amounts written off (4.53)
Reversals of Provision (4.74)
Unwinding of Discount (5.22)
Transferred on account of Demerger (19.34)
As at March 31, 2015 187,77
Provided during the year 15.94
Amounts written off’ (7.23)
Reversals of Provision (5.15)
Transfer to discontinuing operations (33.19)
Unwinding of Discount {5.85)
As at March 31, 2016 122.29
(Original)

Particulars % crore
As at April 01, 2014 156.09
Provided during the year 35.51
Amounts written off’ (4.53)
Reversals of Provision (4.74)
Unwinding of Discount (5.22)
Transferred on account of Demerger {19.34)
As at March 31, 2015 157.77
Provided during the year 1594
Amounts written off (7.23)
Reversals of Provision (5.15)
Transfer to discontinuing operations (33.19)
Unwinding of Discount (5.85)
As at March 31, 2016 ) 122.29

During the year the Company has recognised loss allowance of ¥ 1359.14 crores under 12 months expected credit loss model.

No significant changes in estimation techniques or assumptions were made during the reporting period.
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Liquidity risk

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at a reasonable price. The Company’s treaswy department is
responsible for liquidity, funding as well as settlement management. In addition, processes and policies related to such risks are overseen by senior management. Management
monitors the Company’s net liquidity position through rolling forecasts on the basis of expected cash flows.

Maturity profile of financial liabilities

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual undiscounted payments.

T crore
As at March 31, 2016 (Recasted) Less;lex:: one 1 to 5 years Total
Interest-free sales tax deferral loans fiom State Government Co0a2 - 0.12
Finance Lease Obligation 4,29 4.38 8,67
Deposits payable - 1.21 1.21
Short-Term Borrowings 522.98 - 522.98
Trade payables 1102.60 - 1102.60
Other financial liabilities 144.56 - 144.56
I crore
As at March 31, 2016 (Original) Less‘:::: ane 1toS ye‘ars Total -
Interest-free sales tax deferral loans from State Government 0.12 - 002
Finance Lease Obligation 17429 4.38 8,67
Deposits payable - . 1.21 121
Short-Term Borrowings |.522,98 - 522.98
Trade payables : 1102:60 - 1102.60
Other financial liabilities 144,56 ~ 144.56
I crore
As at March 31, 2015 (Recasted) Less‘:::: one 1 to 5 years Totat
Interest-free sales tax deferral loans from State Government - 0.54 0.54
Finance Lease Obligation 4.21 8.67 12.88
Deposits payable - 2.73 2.73
Short-Term Borrowings 56.22 - 56.22
Trade payables 948.94 - 948.94
Other financial liabilities 166.14 - 166.14
I crere
As at March 31, 2015 (Original) Lcssvﬂel:: one 1to 5 years Total
Interest-free sales tax deferral loans from State Government - 0.54 0.54
Finance Lease Obligation 4.21 8.67 i2.88
Deposits payable - 273 2.73
Short-Term Borrowings 56.22 - 56.22
Trade payables 948.94 - 948.94
Other financial liabilitics 152.05 - 152.05

Capital management

For the purposes of the Company’s capital management, capital includes issued capital and all other equity reserves. The primary objective of the Company’s Capital
Management is to maximise sharcholder value. The company manages its capital structure and makes adjustments in the lght of changes in cconomic cnvironment and the
requirements of the financial covenants.

The company monitors capital using gearing ratio, which is total debt divided by total capital plus debt.

% _crore
Asat o Asat . M{ii:;] As at
Particulars March 31,2016 § March 31, 2016 * | March 31, 2015
{Recasted) i {Originaly 2015 (Original)
{Recasted)

Interest-bearing loans and borrowings 53097 : 530.97 67.95 67.95
Equity 4128.05 4128.05 4615.37 4615.37
Cugpital and uet debt 4659.03 i 4659.03 4683.33 4583.33
Gearing ratio : 11.40% 11.40% 1.45% 1.45%
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56 Disclosures as required by Indian Accounting Standard {Ind AS) 33 Earnings per share

For the year. For the year For the year For the year
Particulars ended ended ended ended
March 31, 2016 | March 31, 2016 | March 31, 2015 | March 31, 2015
(Recasted) {Original) {Recasted) {Original}
Face value of equity share & 2,00 200 2.00 2,00
Weightad average numbar of equity shares outstanding Nos. 626746142 626745142 625746142 626746142
Profit/ (foss) for the year {continuing operations) ¥ crore {1188.13) {1188.13) 345.07 345.07
Weighted average earnings par share {basic and diluted) € " (18.96) (18.96) 551 5.51
Profit for the year (discontinued operations) € crore 96,16 96.18 244.07 244,07
VWeighted average earnings per share (basic and diluted) 4 1.54 1.54 3.8¢ 3.89
Profiy (foss) for the year (total operations) € crore! {1091.87) {1091.97} 589.14 589.14
Weighted average earnings per share (basic and diluted} ¥ {17.42)} {17.42) 940 9.40
57 Particulars in respect of Loans and Advances in the nature of loans as required by the Clause 32 of Listing Agreement:
¥ crore
Balance as at during
As at As at As at As at As at As at As at As at
Name of the Company March 31, 2016 | March 31, 2016 | March 31, 2015 | March 31, 2015 | March 31,2016 | March 31, 2016.| March 31, 2015 | March 31,2015
{Recasted) {Original) {Recasted) (Original) {Recasted) {Original} {Recasted) {Original)
{a} Loans and advances in the nature of loans given to subsidiaries
CG-PPI Aghesive Products Limited - - 0.03! 0.03; - - 0.03] 0.03
CG Power Solutions Limited 274,84, 198.75 242.29 228.20 27484 247.36 24617 246.17
CG International 8.V. 1769.99; 818,74 720.73 720.73 1769.99 1734.20 785.89 785.83
CG Holdings Belgium N.V. * - 0.96; 0.96 0.96! 0.96 0.86 0.86 1.01 1.01
CG Power Systems Belgium N.V. 6.22] ..8.22 5.15] 5.15 6.22] .22 5.14 5.14
CG Electric Systems Hungary Zrt. 5.25] 525 0.02] 0.02] 525 - 528 0.02; 0.02,
CG Drives and Automation Sweden AB 0.18 0.19 0.19 0.19 - 0,19 0.19 0.18] 0.19
ZV Aplicaciones y Tecnologia S.L. - - 0.21 0.2t - - 0.21 0.21
Crompton Greaves Consumer Slectricals Limited - - 285 2.86 - - 2.88 2.886
{b) Loans and advances in the nature of loans where repayment
schedule is not specified
CG-PPi Adhesive Products Limited - - 0.03 0.03 - - 0.03; 0.03
CG Power Solutions Limited 274.84 - 242.29 - 27484 - 246.17 -
CG internationat B.V. 1769.99; 818.74 720.73] 720.73 1769.89 1734.20 785.89 785.89
CG Holdings Belgium N.V. 0.96 0.96 T 098] 0.96] 096 0.98 1.01 101
CG Power Systems Belgium N.V. 622 8.22 5.15] 5.15! 8.22 6.22 5.14 5.14
CG Electric Systems Hungary Zst. 525 6.25 0.02] 0.02 5.28 5.28! 0.02 0.02
CG Drives and Automation Sweden AB 0.19 0.19 0.19! 0.19: 0:19. 0.19: 0.19; 4.19
ZIV Aplicaciones y Tecnologia S.L. - = 0.21 021 - - 021 0.21
Crompton Greaves Consumer Efectricals Limited - - 2.86; 2.86] 2.86 288 2.86] 2.86]
{c) Loans and advances in the nature of loans
where interest is not charged
CG-PP1 Adhesive Products Limited - & 0.03 0.03! 0.03 0.03 0.03! 0.03
CG International B.V. 116.28 116,28 36.78| 36.78 116.28, .7416.28 153.78 153.78
CG Holdings Belgium N.V, 0.96] 0.96 0.96 0.96 0.98 0.95 1.01 101
CG Power Systems Belgium N.V. 6.22 822 5.15 5.15 8,22 622 5.14 5.4
CG Electric Systems Hungary Zit. 525 525 0.02: 0.02 5.285] 5.25 0.02] 0.02
CG Drives and Automation Sweden AB 0.19, -0.18 0.18; 0.19] T 019 019 0.19 0.18
ZV Aplicaciones y Tecaologia S.L. - - 021 021 o.21 0,21 0.2 0.21
Crompton Greaves Consumer Electricals Limited - - 2,88 286 286 2.86 2.88 288
58 Details of Loans given, made and given covered under Section 186 {4) of the Companies Act, 2013.
Loans given and investments made are given under the respective heads.
Corporate guranatees given by the Company in respect of foans as at 31st March, 2016
T _crore
As at As at As at As at
Name of the Company March 31, 2016 | March 31,2016 | March 31, 2015 | March 31, 2015
{Recasted). (Original) | (Recasted) {Driginal)
CG International B.V. 601,64 601.64; 973.54 973.54
CG Midie East FZE 150.82, 150,82 134.28 134.28
CG Electric Systems Hungary Zrt., 162,06 162.08 250.75 250.75
CG Power Systems Belgium N.V, 26.3% 26.31 - .
CG Holdings Belgium N.V. 18.61 18.61 . -
CG Power USA Inc. 74.53) 74.53 - -
. 1033.9‘71 1033.97 1.358.57 1,358.57

59 Amounts shown as 0.00 represents amount below ¥ 50,000 (Rupees Fifty Thousand).
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60. Disclosures as per required by Indian Accounting Standard (Ind AS) 101 First time adoption of Indian Accounting Standards

Reconciliation of equity as at April 01, 2014 ¥ crore
ASSETS 'ng; Adjustments Ind-AS
1. Non-current assets
(a) Property, plant and equipment ABC&D 674.21 1099.24 1773.45
(b) Capital work-in-progress C 42.42 (19.57) 22.85
(c) Investment property D - 5.64 5.64
(d) Other intangible assets C 80.69 24.10 104.79
(e) Intangible assets under development 25.31 - 25.31
(f) Financial assets
() Investments 805.71 - 805.71
(i) Loans E 42.67 (41.66) 1.01
(iii) Others C&F - 67.92 67.92
(g) Other non-current assets - 33.65 33.65
Total Non-Current Assets 1671.01 1169.32 2840.33
2. Current Assets
(a) Inventories 557.78 - 557.78
(b) Financial assets
(i) Investments 20.63 0.09 20.72
(i) Trade receivables F&H 1907.92 (20.03) 1887.89
(iil) Cash and cash equivalents 442.80 (2.95) 439.85
(iv) Bank balances other than (iii) above - 1.92 1.92
(v) Loans 890.09 (212.77) 677.32
(vi) Others - 1.03 1.03
(c) Other current assets 96.53 231.74 328.27
Total Current Assets 3915.75 (0.97) 3914.78
Total Assels 5586.76 1168.35 6755.11
Ind-AS as
EQUITY AND LIABILITIES Reference Indian GAAP Adjustments at 1st April, 2014
Equity
(a) Equity share capital 126.35 - 125.35
(b) Other equity ABCEHI&J 3230.72 781.78 4012.50
Total Equity 3356.07 781.78 4137.85
1. Non-current liabilities
(a) Financial Liabilitics
(i) Borrowings B 0.54 11.21 11.75
(i) Other Financial liabilities - 6.58 6.58
(b) Provisions 41.91 10.91 52.82
(c) Deferred tax liabilities (net) ABC&H 73.58 276.92 350.51
(d) Other non-current liabilities 9.35 (9.35) -
Total non-current liabilities 125.39 296.27 421.66
2. Current liabilities
(a) Financial Liabilities
(i) Borrowings 29.99 - 29.99
(i) Trade payables 1563.07 - 1563.07
(i} Other financial liabilities B&F - 153.20 153.20
(b) Other current liabilities 381.94 (49.44) 332.50
(c) Provigions J 130.30 (40.24) 00.06
(d) Current Tax liabilities (net) - 26.78 26.78
Total current liabilities 2105.30 90.30 2195.60
Total liabilities 2230.69 386.57 2617.26
Total Equity and Liabilities 5586.76 1168.35 6755.11




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

60. Disclosures as per required by Indian Accounting Standard (ind AS) 101 First time adoption of Indian Accounting Standards

Reconciliation of equity as at March 31, 2015 ¥ crore
' Indian .
ASSETS Reference GAAP Adjustments ind-AS
1. Non-current assets
(a) Property, plant and equipment ABC&K 658.81 833.20 1492.01
(b) Capital work-in-progress C&K 24.82 (22.15) 2.67
(c) Investment property. D - 5.56 5.56
(d) Other intangible assets CK 74.63 20.05 94.68
(e) Intangible assets under development K 30.23 (0.18) 30.05
(f) Financial assets
(i) Investments 1005.04 - 1005.04
(i) Loans E&K 23.14 (8.83) 14.31
(iii) Others C &F - 56.14 56.14
(g) Other non-current assets - 6.86 6.86
Total Non-Current Assets 1816.67 890.65 2707.32
2. Current Assets
(a) Inventories K 523.77 (155.11) 368.66
(b) Financial Assets
(i) Investments 160.45 0.17 160.62
(ii) Trade receivables F.GH&K 2263.70 (409.18) 1854.52
(iii} Cash and cash equivalents K 302.44 (8.05) 294.39
(iv) Bank balances other than cash - 1.95 1.95
(v) Loans 1533.89 (553.54) 980.35
(vi) Others - 1.60 1.60
(c) Current Tax assets (Net) - 28.50 28.50
(d) Other current assets 111.89 488.72 600.61
Total Current Assets 4896.14 (604.94) 4291.20
3. Non current assets classified as held for sale and K
discontinued operations - 680.89 680.89
Total assets 6712.81 966.60 7679.41
Ind-AS as at
31st March,
EQUITY AND LIABILITIES Reference indian GAAP | Adjustments 2015
Equity
(a) Equity Share Capital 125.35 - 125.35
(b} Other Equity ABCEHIJ&L 3884.28 605.74 4490.02
Totai Equity 4009.63 605.74 4615.37
1. Non-current liabilities
(a) Financial Liabilities
(i} Borrowings B&K 634.26 (625.85) 8.41
(if) Other financial liabilities - 273 273
(b) Provisions 48.22 11.68 58.90
(c) Deferred tax liabilities ABCE&H 68.01 233.39 301.40
(d) Other non-current liabilities 2.81 (2.81) -
Total non-current liabilities 753.30 (380.86) 372.44
2. Current liabilities
(a) Financial Liabilities
(i) Borrowings G 21.50 34.72 66.22
(il) Trade payables K 1431.60 (482.66) 948.94
(iii) Other financial liabilities B&F - 155.37 155.37
(b) Other current liabilities K 408.38 (179.88) 228.50
(c) Provisiona J&K 88.40 (25.00) 62.50
Total current liabilities 1949.88 (498.35) 1451.53
3. Liabilities associated with group of assets classified as held
for sale and discontinued operation K - 1240.07 1240.07
Total Liabilities (E) 2703.18 360.86 3064.04
Total equity and liabilities (D+E) 6712.81 966.60 7679.41




CG POWER AND INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2016

60. Disclosures as per required by Indian Accounting Standard (Ind AS) 101 First time adoption of Indian Accounting Standards
Reconciliation of total comprehensive income for the year ended March 31, 2015

¥ crore
Particulrs Reference indian GAAP Adjustments Ind-AS

Revenues
Revenue from operations KMN&O 7837.02 (3313.42) 4523.60
Other income FIK&M 179.30 (50.00)! 129.30
Total Revenue 8016.32 {3363.42 4652.90
Expenses
Cost of material consumed BK&M 3637.19] (747.05) 2890.14
Purchases of stock-in-trade K&M 2158.75) (1970.63) 188.12
Changgs in inventories of finished goods, work-in progress and K& M 26.09 13.91 40.00

stock-in-trade
Employee benefits expense KL&M 522.98 {151.59) 371.39
Finance cosis B&K 49.37, (6.70) 42.67
Depreciation and amortization expense ABK&M 96.39] 16.44 112.83
Other expenses KMONF&H 838.69i (70.24), 768.45
Total expenses 7329.46i (2915.86) 4413.60
Profit before exchange gain/ (loss), exceptional items and tax 686.86; {447.56 233.30
Exchange gain / (loss) (47.42), B (47.42)
Exceptional ltems (net) A 260.05 {110.36) 149.69
Profit before tax 899.49 {557.92 341.57
Tax expenses

Current tax K 173.05 (132.26) 40.79

Deferred tax (credit) P {4.70) (39.59) (44.29)
Profit for the period from continuing operations 731.14 {386.07). 345.07
Profit from discontinued operations K&M 397.12 (25.79) 371.33
Tax expense of discontinued operations K&M 127.88 {0.42) 127.26
Profit from discontinued operations (after tax) 269.44 {25.37) 244.07
Profit for the period 589.14
Other Comprehensive Income:
{A) (i) tems that will not be reclassified to profit or loss L {9.67) {8.67),

(ii) Income tax relating to items that will not be rectassified to profit or loss - -
{B) (i) ltems that will be reclassified to profit or loss - -
{ii} lncome tax relating to items that will be reclassified to profit or loss -] -

Other comprehensive income/ (loss] for the year -| {9.67) {3.67)
Total comprehensive income / (loss) for the year - {9.67) 579.47




60. DISCLOSURES AS REQUIRED BY INDIAN ACCOUNTINGSTANDARD( 1nd AS) 101 FIRST TEME ADOPTION OF INDIAN ACCOUNTING STANDARDS ( Contd. )

Exemptions and exceptions availed

These financial statenicnts, for the year eaded March 31, 2016, are the first, the Company has prepared in accerdance with Ind AS. For the periods up Lo and yeor ended March 31, 2015, the Company prepared its financial
stateqients in accordance with the accounting standards notified under section 133 of the CompanicsAct 2013, read together with Paragraph 7 of the Companics{ Accounts) Rules, 2014 ( Indian GAAP)

Accordingly. the company has prepared its financial statements 1o comply with Ind AS for the year ending March 31, 2016, together with comparative date as at and for the vear ended March 31, 2015, as described in the
summaryof significant accounting policics. In preparing these financial statements. the company's opening balance sheet was prepared as at April D1, 2014, the company’s date of transition to Ind AS. This note explains the
principal adjustnents made by the company in restating its Indian GAAP financial statenents, inchuding the balance sheet as at April 01, 2014 and the financial statcments as at and for the year ended March 31, 2015,

Exemptions:

Ind AS 101 allows first- time adopters certain exemptions from the retrospective application of certain requirements under Ind AS. The Company has applicd the following excaptions:

) Certain items of Land and buildings{ other than investment properties) have been measured at fair value at the date of transition to Ind AS.

b) Appendix C to Ind AS 17 requires an entity to assess whether a contract or arrangement contains a lease. In accordence with Ind AS 17, this assessment should be carricd out at the inception of the contractor
arrangement. However, the Company has done the assessment of lease in contracts based on conditions in prevailing as at the dale of transition.

c) The Company has clected to apply previous GAAP carrying amount of its investmentin subsidiarics, associates and Joint venture as deemed cost as on the date of ransition to Ind AS.

d) The Company has recognised financial assets and intangible assets as per Appendix A to Ind AS 1 on Service Concession Arrangements, based on the previous GAAP carrying amounts as at the date of trarsition.

Exceptions:
The following mandatory exceptions have been applied in accordance with Ind AS 101 in preparing the financial statements.
(2) Estimates

The estimatesat April 01, 2014 and at March 31, 2015 are consistent with those made for the same dates in accordance with Indian GAAP { after adj to reflect any diffesences if any, in ing policics) apart
{rom the following items where application of Indian GAAP did not require estimation:

Impairment of financial assets based on expected credit loss model.

The estimates used by the Company to present these amounts in accordance with Ind AS reflect conditions as at the ransition date and as of March 31, 2015,

( b) Derecognitionof financial assets and financial fiabilities

The Campany has elected to apply the derecognition requirements for financial assets and financial liabilitics in Ind AS 109 prospectivelyfor i ions occurring on or after the date of transition to Ind AS.

{ ) Classification and measurement of financial assets
The Company has classified the financial assets in accordancewith Ind AS 109 on the basis of facts and circumstances that exist at the date of transitionto Ind AS.

Notes to the veconciliation of cquity as at Aprit 01, 2014 and March 31, 2015 and total comprehensive income for the year ended March 31, 2015

A. Fair Value as deemed cost - Property Plant and Equipment( PP& E)

 The Company has clected the option of fair value as deemed cost for Land and Building as on the date of transition to Ind AS. This has resulted in increase of 1108.25 crore in the value of land and buildings with

oF ding increass in retained camingsof 804.48 crore and deferred tax liability of < 303.77 crore. Further, the company has also recognised the revision in useful life as on date of transition to Ind AS to retained
earnings and deferred tax liability.
Fair value as Doemied cost as on transition date for respective category of PP& E is as under:




¥ crore

1Building 7 3 698.26
Frechold land 13.49 3824 397.89
Leascholdland 13.37 2613 274.67
Total 262.57 1108.25 1370.82

This led to additional depreciationof < 28.31 crore during the year ended March 31, 2015,
During the vear ended March 31, 2015. the Company has sold some of the land and building which was fair valued as on the transition date. Under Ind AS. such sale has resubted into reduction of profit on salke of land and
building by < 157 9%rore, R 47.63 crore and < 1 11,36 crore has been raduced from other income and exceptional items respectively) .

B. Arrangement containing the lease

The Company has entered into subcontracting arrangement with one of the vendor which contains the Iease, The arrangements have been classified as finance lease based on the terms of the agreement. Leased asscts of <
14.39 crore, Accumutated depreciation of < 4.80 crore and finance lease obligation of 13.63 crore have been recognised as on tse date of transition to Ind AS.

During the year ended March 31. 2015, the depreciation of < 2,40 crore has charged on the leased assets, interest expense of < .15 crore has been recognised on the finance lease obligations and subcontracting charges of <
3.38 crore, (o the extent of lease portion, recognised under Indian GAAP have bean reversed.

C. Service concession arrangements

'The Company has entered into Power Distribution Franchise A 'DFA" ) with Maharast tate Electricity Distribution Company Lid ~ ( MSEDCL) . Tl arrang has been classified as service

arrangement { SCA) . On the transition dato, the Company has reclassified the PP& E of < 9.85 crore and capital work in progress of < 19.57 crore at the existing carryving value as at the transition date to the financial assat
of < 5.32 crore and intangible asset of 24.10

In respect of capital expenditure incurred under SCA during the F. Y 2014-15, the Company has derecognised the PP& E and recognised the financial assets and intangible assets in line with the accoummg palicy on SCA.

The depreciation of 2,09 crore on PP& E under Indian GAAP has been reversed as the financial assets and intangible assets are recognised under Ind AS. Further the amortisati < 3.93 crore on ible assets have
been provided and the I' nan»m! assets arc carried at amortised cost by accretion of interest income of < 0.63 crore at effective interest rate during the year ended March 31, 2015,

The SCA is idered as disc ion w. e £ August 12, 2015 and accordingly, the profit or foss on discontinued operations have been presented separateldy( Refer Note 51 for further discussionon SCA) .

D. Recognition of investment property
The investment propertics are reclassified from PP& E and presented separately amounting to 5.64 crore ( WDV as on 1-04-2014) as on date of transitionto ind AS by reclassifying from PP& E.
The depreciationof < 0.08 crore have been provided for the year ended March 31, 2015,

E. Loan considered as equity contribution

The Company had given loan to once of the erstwhile subsidiary in carlier years, having outstanding amount of 11.20 crore as on ransition date. In 2008, the investment in subsidiary was sold to third party. As per the terms
and conditions of the lean, the toan given was in the nature of equity contribution and hence under Ind AS, the same would have been d for as equity i . As the original i in subsidiary has been
disposed of, the loan outstanding as on transition date has been adjusted in opening retained carnings.

F. Financial guarantee

The Company has issued the financial guarantes on behalf of its subsidiarics for the borrowings taken by them. As on d.atc of transition to Ind AS, the Company has ised financial e obligation at fair value
amountingto < 98.57 crore ( March 31, 2015: < 81.53 crore) with cor di of financial
The guarantes fee income recognised under Indian GAAP has been reclassified as interest income on guarantee fes receivable and other income being amortisation of financial guarantee obligation. Thus, 8.29 crore has been
reclassified from guarantee fee to interest income during the vear ended March 31, 2013,

G. Bills discounted with recourse
Under Indian GAAP, trade receivables derccognised by way of bills of exchange have been shown as contingent Hability since there is recourse clause. Under Ind AS, the trade receivables have been restated with

cor ing recognition of short term borrowings of < 34.72 crore as on March 31, 2015,

H. Expected credit loss

Under Indian GAAP, the Company has created provisionfor impairment of trade receivables consist only in respect of specific amount for incurred Joss. Under Ind AS, impai llow: has been d incd based on
expected credit loss model ( ECL) . Duc to this reode), the Company impaired its trade receivables by < 60.61 crore as on the transition date which has been recogaised in retained camings ( net of deferred tax) of < 40.00
crore. The impairment of 10.40 crore for the year ended March 31, 2015 has been recognised in the statementof profit and loss.

The interest income of < 4.47 crore is accrued during the vear ended March 31, 2015 on trade reccivables discounted to present value as on transition date on account of expected defay under ECL.

L. Revaluation surplus under Indian GAAP

The Companyhas elected cost model for its PP& E and thus. the revaluation surplus existing as on the transition date under Indian GAAP amounting to 13.62 crore has been derocognised in the retained carnings on the date
of transition.

Accordingly, the transfer of proportionate share of revaluation surplus of < 2.84 crore to profit & loss on sale of land under Indian GAAP have been reversed under Ind AS during the year ended March 31, 2015,

J. Proposed dividend

Under Indian GAAP proposed dividend including dividend distribution tax ( DDT) , are recognisedas liability in the period to which they relate, irrespective of when they are declared. Under Ind AS. proposed dividend is
recognised as a Hability in the period in which it is declared by the Company, usually when approved by shareholdars ina general meeting. or paid.

Therefore, the dividend Hability( proposed dividend) including dividend distribution tax liability amounting to < 29.99 crore has been derecognised in the retained camings as on the date of transition.

Proposed dividend including dividend distribution tax liability amounting to 29.33 crore which was derccognised as on the transition date, has been recognised in retained carnings during the yvear ended March 3, 2015 as
declared and paid.

K. Discontinued operations- Consumer products The Company has classified its Consumer products segment as discontinued operations w. e. £ 19th February, 2013, Under Indian GAAP, the statement of profit and loss
includes the revenue, expense of discontinued operations with separate disclosure of profit and income tax on the statement of profit and loss.




L. Defined benefit obligation

Both under Indian GAAP and Ind AS. the Company recognised costs refated 10 its post- eniployment defined benefit plan on an actuarial basis. Under Indian GAAP. the entire cost, including actuarial gains and losses. are
charged to profit or foss, Under Ind AS. remeasurenients { comprising of actuarial gains and fosses. the effect of the assat ceiling. excluding amounts included in net interest on the net defined benefit lability and the return on
plan assets excluding amounts included in net interest on the net defined benefit Kability] are recognisedin batance sheat through other compreliensive incame. Thus, cmployee benefits expense is reduced by { 9.67 crore and
is recognisad in other comprehensive income during the year ended March 31, 2015,

M. Discontinucd Operations- Power distribution

The Compaty has olassifiad its Power distribution business as discontinued operations w. e. £ August 12, 2015,

Under ind AS, the company has excluded the revenue. expense of discontinued operations and presented profit and tax expenses related to discontinued operationas single line ftems.
Under Ind AS, assets, liabilitics and other comprehensive income related to discontinued operations have been separately presented on the balance shect { Refer Note 51) .

N. Cash discount
Under Indian GAAP. cash discountof 7.29 crore was recognised as part of other expenses which has been adjusted againgt the revenue under Ind AS during the vear ended March 31, 2005,

0. Excise duty
Excise duty of { 293.43 crore on account of sake of geods have been included in revenue as it is on own account because it is a Hability of the manufactarer which forms part of the cost of production, irrespective of whether
the goods are sold or not.

P Imp ' ended

Deferved tax

Deferred tax liability recognised on fair valuation of land and buildings as on transition date has beea reversed to the extent of 992
additional depreciation during the year. )
Deferred tax liability recognised on fair valuation of land and buildings as on transition date has been reversed to the extent of 329
assets sold during the vear, -
Deferred tax on arrangenient ining the leass. 0.4
Deferred tax asset on expected credit foss. -0.71

Financial assets and {inancial tiabilitics have been regrouped wherever required to comply with Ind AS.

61. Standards issued but not yet effective
The standard issued, but not yet effective up 10 the date of issvance of the Company financial statements is disclosed below. The Company intends to adopt this standard when it becomes effective.

1nd AS 118 Revenue frem Contracts with Customers

Ind AS 115 was issued in February 2015 and establish esa five- step model to account for revenue arising from contracts with customers, Under Ind AS 1135 revenue is recognised at an amount that reflects the consideration
to which an entity expects to be entitled in exchangefor fransferring goods or services 10 a customer, The new revenuc standard will supersede all current revenue recognition requirements under Ind AS. This standard will
come into foree from accounting period commencing on or after April 01, 2018, The Company will adopt the new standard on the required effective date. During the current year, the Company perfornied a prelinvinary
assessment of Ind AS 1135, which is subject (o changes arising from a more detailed ongoing analysis.

62, Figures for the previous year have been refrouped wherever necessary.
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INDEPENDENT AUDITOR’S REPORT
To The Members of CG Power and Industrial Solutions Limited

Report on the Recasted Consolidated Financial Statements

We have been appointed as auditors of CG Power and Industrial Solutions Limited (the ‘Holding
Company’) and its Subsidiaries vide Appointment Letter issued by Ministry of Corporate Affairs
(“MCA”) dated 1%t February, 2021 pursuant to the order of Hon'ble National Company Law
Tribunal (NCLT) dated 5" March, 2020 to carry out audit of Recasted Consolidated Financial
Statements as recasted by another firm of Chartered Accountants (‘Recasting Accountants’)
appointed under section 130 of Companies Act, 2013 (“the Act”) by MCA. We draw attention to
Notes 1B of the Recasted Consolidated Financial Statements which describes in detail the
significant developments which have resulted in reopening and recasting of the Consolidated
Financial statements.

We have audited the accompanying Recasted Consolidated Financial Statements of the
Company,(hereinafter referred to as “Holding Company”) and its subsidiaries (the Holding
company and ifs subsidiaries together referred to as the group), its Associates and Jointly
controlled entity, which comprise the Recasted Consolidated Balance Sheet as at 315 March,
2016, the Recasted Consolidated Statement of Profit and Loss (including Other Comprehensive
Income), Recasted Statement of changes in Equity and the Recasted Consolidated Cash flow
Statement for the year then ended and a summary of Significant Accounting Policies and other
explanatory information (hereinafter referred to as “Recasted Consolidated Financial
Statements”).

Responsibility of the Recasting Accountants and Management for the Recasted
Consolidated financial statements

The Recasting Accountants are primarily responsible for preparation of the Recasted
Consolidated Financial Statements that give a true and fair view of the consolidated financial
position, consolidated financial performance (including Other Comprehensive Income),
Consolidated Changes in Equity and consolidated cash flows of the group in accordance with
the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act read with Rule 7 of the Companies {(Accounts) Rules,
2014. The present management of the holding company is responsible for providing sufficient
appropriate information required by the Recasting Accountants for the preparation of these
Recasted Consolidated Financial Statements to the extent of their knowledge and are also
responsible for maintenance of adequate accounting records in accordance with the provisions




of the Act for safeguarding of the assets of the group, its associates and jointly controlled entity
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgements and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the accompanying Recasted
Consolidated Financial Statements that give true and fair view and are free from material
misstatements, whether due to fraud or error which have been used for the purpose of
preparation of the Recasted Consolidated Financial Statements by Directors of the Holding
Company as aforesaid.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Recasted Consolidated Financial
Statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the Recasted
Consolidated Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Recasted Consolidated Financial Statements. The procedures selected
depend on the audifor's judgment, including the assessment of the risks of material
misstatement of the Recasted Consolidated Financial Statements, whether due to fraud or error.
In making those risk assessments, the auditor considers intemal financial control relevant to the
Holding Company’s preparation of the Recasted Consolidated Financial Statements that give a
true and fair view in order to design audit procedures that are appropriate in the circumstances
but not for the purpose of expressing an opinion on whether the Holding Company has an
adequate intemal controls system over financial reporting in place and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Holding Company’s Directors, as well as evaluating the overall presentation of the Recasted
Consolidated Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Recasted Consolidated Financial Statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid Recasted Consolidated Financial Statements give the information required by the
Act and give a true and fair view in conformity with the accounting principles generally accepted
in India of the Recasted Consolidated State of affairs of the group, its associates and jointly
controlled entity as at 315 March, 2016 and their Recasted Consolidated Loss (including other
Comprehensive income), Recasted Consolidated changes in Equity and their Recasted
Consolidated Cash Flows for the year ended on that date.

Emphasis of Matter

1.

We refer to Note 1D (ii) of the Recasted Consolidated Financial Statements wherein the
impact. of the recasting adjustments has been stated and Note 1.D (iv) of the Recasted
Consolidated Financial Statements wherein it is stated that impact, if any, arising from the
ongoing Serious Fraud Investigation Office (SFIO) investigation is not considered in the
Recasted Consolidated Financial Statements due to reasons mentioned therein. Our report
has o be read in conjunction with those disclosures;

We draw attention to Note 1.B (ii) to the Recasted Consolidated Financial Statements
regarding the possible outcome of the various regulatory proceedings which are currently in
progress and may result in a possible non-compliance with applicable laws and regulations,
the impact whereof is currently not ascertainable. As stated in Note 1.D (v) of the Recasted
Consolidated Financial Statements, the Group believes that the Board of Directors and Key
Managerial Personnel appointed after the change of Management on 26™ November 2020
cannot be made liable for any violations or non-compliance of any of the provisions of law in
respect of certain past transactions up to the 315 March, 2016 arising out of the above;

We draw attention to Note 1.E to the Recasted Consolidated Financial Statements wherein
it is stated that all events that occurred up to the date of approval of the original financial
statements have been considered in the preparation of these Recasted Consolidated
Financial Statements;

We have carried out the process of obtaining external confirmations for the parties selected
by us for the purpose of checking the correctness of the outstanding balances. Such
confirmations have been received from few parties. We have relied upon the balances as
per Recasted Consolidated Financial Statements in cases where no responses were
received.

Our opinion is not modified in respect of these matters.




Other Matter

The Recasted Consolidated Financial Statements also include the Group’s share of net profit of
Rs.1.20 crores for the year ended 31t March, 2016, as considered in the Recasted
Consolidated Financial Statements, in respect of associates and jointly controlled entity, whose
financial statements have not been audited by us. These financial statements have been
audited by other auditors whose reports have been furnished to us by the Management and our
opinion on the Recasted Consolidated Financial Statements, in so far as it relates to the
amounts and disclosures included in respect of these associates and jointly controlled entity,
and our report in terms Section 143(11)(3) of the Act, in so far as it relates to the aforesaid
associates and jointly controlled entity, is based solely on the reports of the other auditors.

Our opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

1. Asrequired by section 143 (3) of the Act, we report to the extent applicable that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit of the aforesaid
Recasted Consolidated Financial Statements, except as mentioned in the Emphasis of
Matter and Other Matter paragraph;

b) In our opinion, proper books of accounts as required by law relating to preparation of
the aforesaid Recasted Consolidated Financial Statements have been kept so far as it
appears from our examination of those books and the reports of the other auditors;

c) The Recasted Consolidated Balance Sheet, the Recasted Consolidated Statement of
Profit and Loss (including Other comprehensive income), Recasted Statement of
changes in Equity and the Recasted Consolidated Cash Flow Statement dealt with by
this Report are in agreement with the relevant books of account maintained for the
purpose of preparation of the Recasted Consolidated Financial Statements;

d) In our opinion, the aforesaid Recasted Consolidated Financial Statements comply with
the Accounting Standards specified under Section 133 of the Act read with Rule 7 of
the Companies (Accounts) Rules, 2014;

e) We have relied on the written representations received from the directors of the
Holding company and its subsidiaries incorporated in India and taken on record by the
respective Board of Directors, while adopting the original Consolidated financial
statements and in terms thereof none of the directors was disqualified as on 31t
March 2016 from being appointed as a director in terms of section 164 (2) of the Act;

e .




f)  With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules,2014, in our opinion and to
the best of our information and according to explanations given to us:

i) The Recasted Consolidated Financial Statements disclose the impact of pending
litigations on the Recasted Consolidated Financial position of the Group — refer Note
40 to the Recasted Consolidated Financial Statements;

i) The group did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iif) There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the group.

For C N K & Associates LLP
Chartered Accountants
Firm registration No. 101961W/W-100036

Digitally signed
HIMANSHU Dy HIMANSHU
VASANTLAL KISHNADWALA

KISHNADWALA 1o 2021.09.09
22:25:04 +0530
Himanshu Kishnadwala
Partner

Membership No. 037391

UDIN: 21037391AAAAHO7629

Date: 9" September, 2021
Place: Mumbai






CG POWER & INDUSTRIAL SOLUTIONS LIMITED

RECASTED CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2016

Note As at March 31, 2016 As at March 31, 2016 As at March 31,2015 As at March 31, 2015 As at Apit 01, 2014
Particulars No. {Recasted) (Original) (Recasted) {Origina) (Qriginal)
i T trore ¥ crore ¥ crore ¥ crore g crore T crore T crore T crote T crore ¥ crore
ASSETS
{1} Non<current assets: :
(a) Property, plant and equipment S 1500.74 1500.74; 287111 2871.11 3375.05
{b} Capital work-in-progress 5 14,23 14.23] 51.45) 51.45] 71.97
{c} investment property 6 - - 5.56 5.56 5.84
(d)  Goodwill 7 468,41 468.41 470.68] 470.68| 57550
(e) Ofther intangidle assets 7 640.00 840.00 785.07 785.07| 98533
() Intangible assets undei development 7 53.98, 53.98 52,76 52.78 126.83|
{g) Finandiat assets
@i} [nvestments 8 207.24; 207.24 275.12 275.12] 278.00]
(i} Loans 9 9.44 9,44 14.35 14.35 104
(iiy Others 10 e - 7.03] 7.03] 532
(h)  Deferrad tax assets 1" 29,87, 89,87 199.39] 199.39| 226.40|
(i Other non-current assets 12 23.12 ~ 21.56 7.38 7.33 40.83
3007.03 3005.47; 4733.80: 4739.90; 5691.91
{2) Current assets:
@) Inventories 13 585.01 585.01 1233.51 1300.07 1671.39
{b) Financial assets
{i} Investments 14 0.95] 0.95] 160.99| 160.99| 20.98]
{ii} Trade receivables 1% 2088.16 2088.16 3087.98| 3087.88 3327.94
(i) Cash and cash equivaients 16 T17.4% 79241 602.59 677.59) 768.74
(v} Bank balances other than (iii} above 17 -4.48 4.48 5.16] 5.16 45,18,
(v) Loans 18 182.70; 14.44 211.07 55.42 52.42]
{vi) Others 19 - 230.60 230.80 1.89] 1.60 1.03
{c} Current tax Assets (net) 36.75] 38.31 34.45 34.45] -
(d) Other current assets 20 554.54] 568.63] 1215.78| 1215.76 751.58]
4400.60 i 432299 8553.11 6538.02 6639.28
{3) Assets classified as heid for sale and %
discontinued operations - 3650.68| 3690.88 680.89 680.89] -
TOYAL 11098.51 11019.34] 11973.90: 11959.81 12331.17
EQUITY AND LIARILITIES
EQUITY: .
(@) Eaquity Share capital 21 125,385 125,35, 125.35] 12535 125.35
(b) Other equity 4550.981 . 4471.81 4182.45 4182.45 4275.15
P 4676.33 4597.16 4307 801 4307 .80 4400.50|
{1) Non-current liabilities:
{a) Financial fiabilities L
{i) Borrowings 22 +589.02 588.02| 1277.23 1277.23 1642.42
(ii) Other financial liabilities 1B S 4,28 1.25) 274 2.74] 46.32|
600.27] 600.27) 1279.97 1279.97] 1688.74!
(b} Provisions 24 52.97] 52,77 77.15 77.15 84.02
(¢) Deferred tax fiabifties " 34274 342,71 837.12] 637.12 722,30
(d) Other non-current liabiites 25 6,34 6.34 49.37] 49.37 18.70
{2} Current Liabilities:
(a} Finandial liabilties )
(i) Bosrowings 26 837,00 . 831.00} 657.29 857.29, 560.77
(it} Trade payables 27 1357.86 1357.86| 2055.37| 2055.37 2783.67
(iiiy Other financial fiabdities 28 365,93 365.93 458,21 444.121 479.14
238079, ' 2360.79] 3170.87: 3156.78 3823.58
{b) Other currert liabilites 2 401.06| 401.08] 830.49 890,49 1282.13;
(c) Provisions 30 80.43 80.43 321.08; 321.05] 304.51
(d) Liabilties for current tax {net) - - - - 2659
{3) Liabilities associated with group of assets B
classified as held for sale and discontinued : . .
operations 486 2577.81 2577.81 1240.07; 1240.07] -
TOTAL EQUITY AND LIABILITES 1108851 1101533} 11973, 11958.81 1233137
SIGNIFICANT ACCOUNTING POLICIES 3
The accompanying notes form an integral part of consolidated financial statements
As per our report attached
C N K & Associates LLP For Kalyaniwalla & Mistry LLP For & on behalf of
Chartered Accountants Chartered Accountants CG Power and Industrial Solutions Limited
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CG POWER & INDUSTRIAL SOLUTIONS LIMITED

RECASTED CONSOUDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2046

Note For the year ended i+ -For the year ended For the yesr ended For the year ended
Particulars Noo March 31, 2016 (Recasted) March 31, 2016 {Originaf) March 31, 2015 (Recasted) March 31, 2015 (Original)
T crore ¥ crore ¥crore ¥ crore 2 crore ¥ crore T crore 2 crore
Continuing Operations )
Income:
Revenue from operations 3N 5605,16; 5887.35] 5800.15
Other income 32 111.62 9338
Total Income 571678 589353
Expenses:
Cost of materials consumed a3 3290.50/ 3438.53 3234.92 3511.72
Purchases of stock-n-trade 34 119.40 119.40] 214.98] 21488
Changes in inventories of finished goods,
work-in-progress and stock-in-rade 35 L {T0.80) {4.24) 46.04 (20.82),
Employee benefits expense 36 575.50 £54.94 543,68 668.60)
Finance costs 7 81,36 81.36 104.74 104.74
Depreciation and amortisation expense 38 255.75] 25875 244.71% 24471
Other expenses 398 1366.79] 1028.45 1318 56| 915,88
Total Expenses ; 5618.51 $§575.19] 5707.6% 5540.40
Profit before share of profit from associate and joint
venuture, exchange gain / {loss), exceptional items and tax 150.771 141.60] 253.14! 253 13|
Share of profit/tloss) from assodiate and joint venture 1.20| 1.20] 1.44] 1.44
Exchange gain / (10ss) 571,02, 57.02! (47.42) (47.42)
Exceptional items (net) (41.26)] {111.26) 149.68 149.69
Profit before tax 167.72 88.55 356.84 356,84
Tax expense: i :
Cursent tax it 100.74 41.99 41.89
Deferred tax (credit) 11 (86.386); ) (52.37)| {52.37)
T 14.39) 10.38
Profit from continuing operations. 74.16 367.22]
Loss from discontinued operations 48 +(343.02)] )| {181.80) {181.80)
Tax expense of discontinued operations 11 12798 427991 . 163.30 163.30
Loss from discontinued operations after tax - R {471.01). {345.10) {345.10)
Profit | {loss) for the year {395.85) 22.12 22.12
Attributable to: L
Equity holders of the parent {395.52) 23.45 23.45;
Non-controliing interests g 4.33! 1.33 1.33,
8 +7(396.85) 22.12 2,42
Other comprehensive Income
A (i} tems that will not be reclassified to profit or loss © (45.83)] {45.83) {30.27} {30.27)
{ii) Income tax relating to items that will not be reciassified to : B
profit or joss - . - -
B (i} ltems that will be reclassified to profit of foss 79.54 T9.54 5.81 581
(#) Income tax refating to #tems that will be reclassified to
profit or foss - ; " - -
Other comprehensive income / (loss} for the year 33.71 33.71 24.46 (24.46)1
Total comprehensive income / {loss) for the year !2839;) {36 142 {2.34) {2.34)
Attributable to: g RS EE T B
Equity holders of the parent (282.64) (361,81) (1.01) (1.01)
Non-controlling intefests 41.33 1.33 1.33 1.33
Earnings per share for continuing operations (€) 50 n2.47 120 5.88 588
{Face value of equity share of T 2 each) g .
Earnings per share for discontinued operations (£} 50 ; - ) (7.5%) (5.50) (5.5
{Face value of equity share of ¥ 2 each) i ;
Earnings per share {basic and diluted} (€) it '
{Face value of equity share of ¥ 2 each) 50 (5.05)| (6.31) 0.37 037
The accompanying notes form an integral part of consolidated financial statements

As per our report attached
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CG POWER & INDUSTRIAL SOLUTIONS LIMITED

RECASTED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2016

For the year ended

‘Forthg year

For the year ended

For the year

ended ended
Particulars M?;;ce:::{:do)w March 31, 2016 M?s:cz;ezd(’)‘ s March 31, 2015
(Original) {Original)
¥ crore ¥ crore  crore ¥ crore
[A]|CASH FLOWS FROM OPERATING ACTIVITIES : :
Profit / {loss) before taxes from continuing operations 167.72 88.55 356.84 356.84
Adjustments for:
Impairment of goodwill 40.31 40.31 - -
Depreciation and amortization expense 255.75 255.75 24471 24471
Allowance for doubtful debts and advances 11.24 11,24 44.16 44.16
Finance costs 8136 81.36 104.74 10474
Interest income {25.29) ‘(25,29) (22.02) (22.02)
Income from invesiments (net) {0.01) {0.01) - -
Profit on sale of investments (net) . {23.04) {23.04) (4.54) (4.54)
Unrealised exchange (gain) / loss (net) {161.75) {151.75) 102.69 102.69
Unrealised exchange Qain an consolidation (net) 234.57 234.57. (81.69) (61.69)
{Profit) / loss on sale of fixed assets (net) (278.95) {278.96) 158.71) {158.71)
144.18 144.18 249.34 249.34
Operating profit before working capital changes 311,80 23273 606.18 606.18
Adjustments for: :
{Increase) / Decrease in trade and other receivables (452.73) +{373.58) (796.38) (729.82)
(Increase} / Decrease in inventories 4.45 4.45 298.19 23163
increase / (Decrease) in trade and other payables 651.82 651.82 {606.79) {606.79)
Increase / (Decrease ) in provisions 27.89 27,89 833 833
231.43 310,60 (1,096.65) (1,096.65)
Cash (used in) / from operations E 543.33 :543.33 (490.47) (490.47)
Direct taxes paid (net of refunds) {104.60) {104.60) (246.77) (246.77)
Non-controlling interest in loss 1.33 1.33 1.33 1.33
Net cash (used in) / from operating activities -+440,06 440,06 {735.91) {735.91)
Net Cash (used in) / from discontinued operations (500.35) {500.85) 63.57 63.57
Net Cash (used in) / from inuing and di inued of ions [A} {60.79) (60.79) (672.34) (672.34)
{B}|CASH FLOWS FROM INVESTING ACTIVITIES
Add: Inflows from investing activities .
Sale of property plant and equipments 496.51 496,51 343.64 34364
Unrealised exchange gain on consolidation (net) - - 395.82 395.82
Proceeds from sale of investments in joint venture 40.11 40.11 - -
Sale of current investments 169.15 169.15 - -
interest received 24.21 24.21 31.92 31.92
Income received from investments (net) 0.01 0.01 - -
729.99 729.93 771.38 771.38
Less : Outftow from investing activities
Purchase of property, plant and equipments and intangible asseis (175.03) {175.03) (208.58) {208.58)
Unrealised exchange gain on consolidation (net) {124.98) {124.98) - -
Purchase of investments . - e {135.39) (135.39)
Intercorporate Deposit - - (75.00) -
Acquistion of subsidiaries and - - {1.05) (1.05)]
Change in investment in associate companies (net) - - {1.44) (1.44)/
{300.01) (300,01} (421.46) (346.46)
Net Cash (used in) / from investing activities 429.98 429.98 349.92 42492
Net Cash (used in) / from discontinued activities 1.99 1.99 3.60 3.60
Net Cash (used in) / from inuing and di inued activiti B8] 431.97 431,97 353.52 428.52
[C}|CASH FLOWS FROM FINANCING ACTIVITIES
Add: Inflows from financing activities T
Proceeds from long-term borrowings 182.50 182.50 282.51 282.51
Proceeds from short-term borrowings 489.16 489.16 96.52 96.52
Unrealised exchange loss on consofidation (net) 100.39 100.39 - -
Changes in non-controlling interest . - 10.00 10.00
772,05 772.05 389.03 389.03
Less: Outflows from financing activities : 5
Repayment of short-term borrowings {1386.65) {136.65) - -
Repayment of long-term borrowings (447.77) {447.77) (370.81) (370.81)
Unrealised exchange loss on consolidation (net) - - (325.91) {325.91)
Dividend paid (0.33) (0.33) (75.17) (75.17)
Additional tax on dividend - e * {14.30) (14.30)
interest paid (84.43) {84.43) (143.00) (143.00)
Changes in non-controlling interest {1.33) {1.33) - -
(570.51) (670.51) (929.19) (929.19)
Casn (used ) / trom tinancing activities 10154 101.54 {b40.16) {b40.16)
Net Cash (used in) / from discontinued activities (323.96) {323.96) 697.34 £97.34
Net Gash (used in) ! from continuing and discontinued activities [C} (222.42) {222.42) 167.18 157,18




CG POWER & INDUSTRIAL SOLUTIONS LIMITED
RECASTED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

For the year ended Fo::;zear For the year ended FD;::;;'ear
Particulars M‘;F':::;::; :(:’)16 March 31, 2016 Mj;f:;;j;ﬁ March 31, 2015
\ (Originat) (Original)
¥ crore ¥ crore % crore ¥ crore
[NET INCREASE [ (DECREASE) IN CASH AND BANK BALANCES (A+B+C) 11 148.76] | 148.76] [ (161.64)] (86.64)]
Cash and cash equivalents at beginning of the year | §07.10] [ 682.10] | 768.74] 768.74]
Cash and cash equivalents at end of the year | 75586 | 830.86] | 607.10 | | 68210 |
Cash and cash eqguivalent from continued operations 717.41 792.41 602.59 677.59
Cash and cash equivalent from di inued op i 38.45 38.45 4.51 4.51
Cash and cash equivalent from continued and discontinued operations 765.86 830.86 80710 682.10

Notes

{ind AS) 7 Statement of Cash Flows

1 The consolidated cash flow slatement has been prepared under the indirect method as set out in Indian Accounting Standard

2 Additions to property, plant and equipment and intangible assets include movement of capital work-in-progress and intangible assets
under development respectively during the year.
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CG POWER & INDUSTRIAL. SOLUTIONS LIMITED
RECASTED STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED MARCH 31, 2016

RECASTED STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED MARCH 31,

2016
(A) EQUITY SHARE CAPITAL

(Recasted)
For the year ended March 31, 2016

T crore

Balance as at

Changes in equity
share capital during

Balance as at

April 1, 2015 March 31, 2016
the year
1256.35 - 125.35
For the year ended March 31, 2015
¥ crore

Balance as at

Changes in equity
share capital during

Balance as at

April 1, 2014 March 31, 2015
the year
125.35 - 125.35
(A) EQUITY SHARE CAPITAL
(Original)
For the year ended March 31, 2016
Z crore

Balance as at
April 1, 2015

Changes in equity
share capital during
the year

Balance as at
March 31, 2016

125.35

125.35

For the year ended March 31, 2015

Z crore

Balance as at
April 1, 2014

Changes in equity
share capital during
the year

Balance as at
March 31, 2015

125.35

125.35




CG POWER & INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

{B) OTHER EQUITY
For the year enced Mach 31, 2016
Lt d} Foreh % crofe
oreign Capital Capita! Securities Non-
Retained Hedge Currenc; FVOCH Capital Stat
Particulars Eamings Rese?ve Translati:n Reserve Resere Reserye on Redemption Premium F::s:l:;y Gov;rr:::em Total C?ntrolling Total Equity
Reserve Consolidation Reserve Reserve interest
Balance as at April 1, 2015 3720.48 (0.60) 193.64 (17.31) 18.12 157.26 12.85 18,30 87.05 1.59 4172.48 9.97 4182.45
Loss for the year {318:35) < - - - - - - - - {316.35) (1.33) (317.69)
Other comprehersive income / (foss) for the year .
- Remeasurerrent gains / {loss) on defined benefit plans {17.45) . - . . = . - < - {17.45) - {17.45)
- Fair value lass on FVOC! financial asset & < - {28.38) - : ¥ - - - (28.38) - (28.38)
- Foreign currency tramslation differences - < 83.68 - - - - - - - 83.68 . 83.68
- Effective portion of cash flow hedge - 4.14) - ~ - - - - - - {4.14) - (4.14)
Dividends - - - - - N “ . - - - - M
Transferred on.cemerger - < - - 652.53 - « - B - 652.53 - 652.53
Addition to Government grant during the year - - - - - ~ - - - 0.41 041 - 041
Transtation adjustments - i - < = - o B - - : - (0.44) (0:44)
Balance as at:Narch 3, 2016 3386.68 {4:74); 277.32 {45.69) 671.65 157.26 12.95 18.30 67.05 2.00 4542.78 8.20 4550.98
For the year ended Ma—<Th 31, 2015
Foreign Capital Capital Securities Non-
Particulars Retained Hedge Cun‘em.:y Fvoc Capital Reserve on | Redemption Premium Statutory Government Total Controfling | Total Equity
Eamings Reserve Translation Reserve Reserve Reserve Grant :
Reserve Consolidation Reserve Reserve interest
Balance as at:April 1, 2014 3801.10 3.11) 190.34 - 19.12 1568.10 12.95 18.301 £5.46 0.10 4262.36 12.79 4275.15
Profit for the year 23.45 - - - - - - - - - 2345 (1.33) 2242
Other comprehe-sive inzome / (loss) for the year
- Remeasurerrent gains / (foss} on defined benefit plans (12.96) - - - - - - - - - (12.96) - (12.96)
- Fair value foss on F\VOCH financial asset - - - (17.31) - - - - - - (17.31) . 17.31)
- Foreign currency translation differences - - 3.30 - - - - - - - 3.30 - 3.30
- Effective portion of czsh flow hedge - 2,51 - g - - - - - - 251 - 251
Dividends (88.52) - - - - - - - - . {89.52) {0.04) (89.56)
Transferred to statutory reserve (1.59) - - - - - - - 1.59 - - - -
Transferred on.amaigareation of subsidiary - - - - - {0.84) - - - - (0.84) - {0.84)
Addition to Gavernment grant during the year - - - - - - - - - 1.49 1.491 - 1.48
Transiation adj - - - - - - - - - - - (1.45) (1.45)
Balance as at'Varch 37, 2015 3720.48 {0.60) 193.64 {17.31) 18.12 157.26 12.95 18.30 67.05 1.59 4172.48 9.97 4182.45
For the year ended Ma-th 31, 2016 0.00 79.17
{Original} Z crore
Foreign Capttal Capitat Securities Non-
Particulars 2::2::;: R:esdegvee T(r:aun::tli::n R‘Fe \;gr(\:/'e ;::::L Reserve on Redemption Premium i‘:;‘;‘z Gov;::::em Total Controlling | Total Equity
Reserve Consotidation Reserve Reserve interest
Balance as atApril 1, 2015 3720.48 {0.60) 183.64 (17.31) 18.12 157.26 1295 18.30 67.05 1.59 4172.48 9.97 418245
Loss for the year (395.52) < . - : [ - . e : (395.52) (1:33) (396.85)
Other comprehte~sive inzome / (l0ss) for the year N B
- Remeasuretrent gains / (foss) on defined benefit plans (17.45) = = - o - - - - {17.45) - {17.45)
- Fair value ioss on F\VOCI financial asset . - S {28.38) “ - - 3 - s (28.38) -~ {28:38)
- Foreign currency translation differences B = ‘83.68 - - - - ~ - - 82.88 - 83.68
- Effective portion of czsh flow hedge - {4.14) - « - < - - - - (4.14) - (4.14)
Dividends - B - - - < - - - - - - -
Transferred on demerger - - - - 652.53 - “ - < « 652,53 - £52.53
Addition to Government grant during the year - - - - - - - - - 0.41 0.41 - 0.41
Translation adjusiments - s L - e e - « - ~ - (0.44) (0.44)
Balance as at:Narch 37, 2016 3307.51 (4.74) 277.32 {45.69) 671.65 157.26 12.95 18.30 67.05 2.00 4463.61 8.20 4471.81




CG POWER & INDUSTRIAL SOLUTIONS LIMITED

For the year ended March 31, 2015
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Forelgn Capltal Capital Securities Non-
Particulars Retained Hedge Currency Fvoc Capital Reserve on | Redemption | Premium Statutory | Government Total Controfting | Total Equity
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CG POWER & INDUSTRIAL SOLUTIONS LIMITED
NOTES FORMING PART OF THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS FOR

THE FINANCIAL YEAR ENDED MARCH 31, 2016

1. Basis of Preparation and Presentation of Recasted Financial Statements

1A. Corporate information

CG Power and Industrial Solution Limited (the “Company” or “Holding Company”) is a limited company
incorporated and domiciled in India whose shares are publicly traded. The registered office is located at 6th
Floor, CG house, Dr. Annie Besant Road, Worli, Mumbai - 400030, India.

The Company was formerly known as Crompton Greaves Limited. Pursuant to the approval of the members
of the Company vide special resolution dated January 25, 2017 and the Central government/ Registrar of
companies, Mumbai on February 27, 2017, the Company changed its name from “Crompton Greaves
Limited” to "CG Power and Industrial Solutions Limited effective February 27, 2017.

The Company and its subsidiaries ("Group”) is a global enterprise providing end-to-end solutions to utilities,
industries and consumers for management and application of efficient and sustainable electrical energy. It
offers products, services and solutions in three main business segments, viz. Power Systems, Industrial
Systems and Consumer Products and Automation systems.

1B. Background for re-opening and Recasting of Consolidated financial statements:

i) On August 19, 2019, the Company filed information with the Bombay Stock Exchange (BSE) and the
National Stock Exchange (NSE) and disclosed as under:

a) That the Company had constituted an Operations Committee (Ops Committee) in March,2019
under the Chairmanship of one of the independent Director of the Company;

b) That the Committee found some unauthorised transactions by certain identified "Company
personnel, including certain non-executive directors, certain Key Management Personnel and
other identified employees” (“CIP");

¢) Thatthe Committee came to know certain interest payment failure, but the committee was unable
to trace the said transactions from the financials of the Company;

d) That the Managing Director of the Company received a request from a Bank to replace a cheque
but the obligation could not relate to any obligations of the Company;

e) That the Company appointed an independent law firm to conduct an investigation on certain
transactions. Further, SR B C & Co. LLP, Chartered Accountants, one of the joint statutory auditors
of the Company, had vide letter dated May 9, 2019 sought information and explanation from the
Company under section 143(12) of the Companies Act, 2013;

f) That the law firm submitted its interim report dated August 5, 2018 to the Risk and Audit Committee
(‘RAC’) and an analysis of the report has also been submitted by Ops Committee;

g) Those unauthorised and undisclosed transactions and accounting entries identified during further
verifications, have been brought to the knowledge of RAC;

h) That the RAC has received from the management, the compilation of unaudited standalone and
consolidated financial position and profit and loss of the Company for the year ended March 31,
2019 and restated financial information and profit and loss for the year ended March 31, 2018 and
statement of financial position as on April 1, 2017.

11) Ministry of Corporate Aftfairs (MCA) by its order dated November6,2019 ordered investigation-to be
carried out by the Serious Fraud Investigation Office (SF10), into the affairs of the Company, 2 of its
subsidiary companies and 13 other companies;
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iii) On filing of petition of MCA, the National Company Law Tribunal (NCLT) vide its order dated March 5,
2020 allowed for reopening of the books of account and Recasting of financial statements of CG Power
and Industrial Solutions Limited and its subsidiary companies for 5 (Five) years ended as on March 31,
2019;

iv) Pursuant to the above Order of NCLT, MCA under section 130 of the Companies Act, 2013 (‘the Act’)
vide their letter dated February 1, 2021 appointed Kalyaniwalla & Mistry LLP, Chartered Accountants
(‘Recasting Accountants’) to re cast the financial statements and C N K & Associates LLP, Chartered
Accountants to audit the Recasted financial statements of the Company for period of five years ended
March 31, 2019.

1C. Approval of Consolidated Financial Statements:

i) The original consolidated financial statements of the group for the year ended March 31, 2016 were
authorised for issue in accordance with a resolution of the erstwhile Board of Directors on May 27, 2016
and approved by the shareholders in the General Meeting held on August 30, 2016.

ii) These Recasted consolidated financial statements of the group for the year ended March 31, 2016 were
noted and taken on record by the present Board of Directors in its Board meeting held on September 9,
2021.

1D. Summary of Recasting adjustments and impact on the consolidated financial statements:

i) Pursuant to the above background, the Recasting adjustments have been carried out for the Holding
Company and the Subsidiaries In case of Associates, the original financial statements have been
considered for the purpose of these Recasted financial statements.

ii) Pursuant to the above background, the following table summarises the Recasting adjustments
identified by Recasting Accountants based on the findings of investigation reports, review of books of
account, various records and minutes, scrutiny of material transactions as per previously audited
financial statements, inquiry with the management and considered in preparation of the Recasted
consolidated financial statements for the year ended March 31, 2016.

A) Balance Sheet:

Non Current Assets
Other non-current assets

Reclassification of TDS receivable from Current to

Non current Assets Others 23.12 1.56 21.56

Current Financial Assets
Cash and Cash equivalents

Reclassification of Inter Corporate Deposit to Short
Term loans and Advances from Cash and Cash
Equivalents

184.46 (75.00) 259.46

Others 532.95 - 532.95
Total 717.41 (75.00) 792.41
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e Recasting |
. Faetlan Adjustments |
Current Financial Assets — Loans
Short term loans and advance
Reclassification of Inter Corporate Deposit to Short
Term Loans and Advances from Cash and Cash 75.00 75.00 -
Equivalents
Remuneration to a Director considered recoverable 9.17 9.17 -
Subtotal 84.17 84.17 -
L.oans and Advances to Others
Grossing up of Loans and Advances to other parties )
netted of with payables to other related parties 421.98 421.98
(Less): Allowances in respect of other parties earlier _
disclosed on net basis (337.89) (337.89)
Subtotal 84.09 84.09 -
Others 14.44 - 14 .44
Total 182.70 168.26 14.44
Current Tax Asset (net)
Reclassification of TDS receivable from Current to
Non current Assets Others 36.75 (1.56) 38.31
Other Current Assets
Advance to other related party
Grossing up of loans and advances fo subsidiaries
netted off with payables to other related parties in 82.47 (14.09) 96.56
previous year
Others 472.07 - 472.07
Total 554.54 (14.09) 568.63
Recasting Adjustment Total Impact on Assets 79.17

Other Equity
Reduction in current year loss due to Recasting
Adjustments

4,550.98 7917 4,471.81

Recasting Adjustment Total impact on Liabilities 79.17

B) Statement of Profit and Loss:
Income:

Revenue from Operations

Other operating Income- sale of scrap

Reclassification of income from Scrap sales from
Cost of materials consumed

5,657.65 52.49 5,605.16

Recasting Adjustment Impact on Total Income 52.49
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Expenses:
Cost of materials consumed

i) Reclassification of Income from Scrap sales from
Cost of materials consumed

iiy Consequential effect of Recasting Adjustment with
respect to Inventory

52.49

66.56
3,290.50 3,438.53

(267.07)

iii) Reclassification of subcontracting charges to
Other Expenses from Cost of materials consumed

Total - (148.02)

Changes in inventories of finished goods,
work-in-progress and stock-in-trade
Consequential effect of Recasting Adjustment with
respect to Inventory

(70.80) (66.56) (4.24)

Employee henefit expense

Reclassification of Contract Employees costs to

Other Expenses from Employee benefit expense 575.50 (79.44) 654.94

Other expenses

i) Reclassification of subcontracting charges to Other

Expenses from Cost of materials consumed 267.07 267.07 )

i) Reclassification of Contract Employees costs to

Other Expenses from Employee benefit expense 79.44 79.44 )

iv) Remuneration to Director considered recoverable - (9.17) 9.17

Subtotal 346.51 337.34 9.17
Others 1,020.28 - 1,020.28
Total 1,366.79 337.34 1,029.45

Recasting Adjustment impact on Total Expense 43.32

Exceptional ltems

Reclassification of Allowances in respect of others
from Provision for Diminution in respect of (41.26) 70.00 (111.26)
subsidiaries

Recasting Adjustment Impact on Total

Comprehensive Income 79.17

Earning Per Share

Earnings per share for continuing operations (%)
Earnings per share (Basic & Diluted) (2
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C)'Cash Flow Statément

Cash Flow from Operating activity (60.79) - (60.79)
Cash Flow from Investing activity 431.97 - 431.97
Cash Flow from Financiang activity (222.42) - (222.42)
Cash and Cash Equivalents 717.41 75.00 792.41

Contingent Liability
Issue of post-dated cheques to a Bank against loan

given to a related party 210.00 210.00 )

D) Disclosure in Related Party Transactions

Loans Given

Avantha Holdings Limited 540.71 540.71 Not Reported
Loans Given Repaid

Avantha Holdings Limited 420.16 420.16 Not Reported
Loans and advances receivable

Avantha Holdings Limited | 82.45 ] (14.09) { 96.56

iii) The Recasting adjustments disclosed in the above table may also have an impact on other
disclosures to the Recasted Consolidated financial statements. These disclosures shouid also be
read in conjunction with the above.

iv) As on the date of adoption of these Recasted consolidated financial statements, the Holding
Company is not aware about submission of investigation reports by SFIO to the Central Government.
Therefore, no adjustments and disclosures that may arise in this regard have been considered in
these Recasted financial statements.

v} The Company believes that the Board of Directors and Key Managerial Personnel appointed after the
change of Management on November 26, 2020 cannot be made liable for any violations or non-
compliance of any of the provisions of law in respect of certain past fransactions up to March 31,
2016 arising out of the above.

1E. Subsequent Events:

All events that occurred up to the date of approval of the original consolidated financial statements by the
Board of Directors as stated in Note 1C(i) have been considered in the preparation of these Recasted
consolidated financial statements

1F. Balances of Trade Receivables, Trade Payable, Loans and Advances, certain Bank Balance and
Borrowings are subject to confirmations/reconciliations/adjustment, if any.

2.1 Basis of preparation of Recasted Consolidated Financial Statements

Ministry of Corporate Affairs notified roadmap to implement Indian Accounting Standards (“Ind AS")
notifled under the Companies (Indian Accounling Slandards) Rules, 2015 as amended by The Companies
(Indian Accounting standards) (Amendment) Rules, 2016, in India as per the said roadmap, the Company
is required to apply Ind AS starting from financial year beginning on or after April 1, 2016. However, the
Company has vide its board meeting dated February 2, 2016 decided for voluntary adoption of Ind AS
from the financial year beginning April 1, 2015. Accordingly, the Recasted financial statements of the
Group have been prepared in accordance with the ind AS.
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For all periods up to and including the year ended March 31, 2015, the Group prepared its Recasted
financial statements in accordance with the Accounting Standards notified under the section 133 of the
Companies Act 2013, read together with Companies (Accounts) Rules 2014 (Indian GAAP). These
Recasted financial statements for the year ended March 31, 2016 are the first the Company has prepared
in accordance with ind-AS. (Refer to note 53 for information on how the Company has adopted Ind AS).

The Recasted consolidated financial statements have been prepared on a historical cost basis, except
for the following assets and liabilities which have been measured at fair value:

o Derivative financial instruments,

» Certain financial assets and liabilities measured at fair value (refer accounting policy regarding
financial instruments),

The Recasted consolidated financial statements are presented in Indian Rupees (“INR”) and all values
are rounded to the nearest crores, except when otherwise indicated.

2.2 Basis of consolidation

The Group consolidates all entities which are controlled by it. The consolidated financial statements
comprise the financial statements of the Company and its subsidiaries. Control exists when the Holding
Company has power over the entity, is exposed, or has rights, to variable returns from its involvement
with the entity and has the ability to affect those returns by using its power over the entity. Power is
demonstrated through existing rights that give the ability to direct relevant activities, those which
significantly affect the entity’s returns. The entities are consolidated from the date control commences
until the date control ceases.

The consolidated financial statements of the Group companies are consolidated on a line-by-line basis
and intra-group balances and transactions including unrealised gain / loss from such transactions are
eliminated upon consolidation. These consolidated financial statements are prepared by applying uniform
accounting policies in use at the Group. Profit or loss on each component of other comprehensive income
(OCI) are attributed to the equity holders of the Holding Company of the Group and to the non-controlling
interests, even if this results in the non- controlling interest having a deficit balance.

If the Group loses control over a subsidiary, it derecognises the related assets (including goodwill),
liabilities, non-controliing interest and other components of equity while any resultant gain or loss is
recognised in consolidated statement of profit and loss. Any investment retained is recognised at fair
value.

Changes in the Group’s holding that do not result in a loss of control are accounted for as equity
transactions. The carrying amount of the Group’s holding and the non-controlling interests are adjusted
to reflect the changes in their relative holding. Any difference between the amount by which the non-
controlling interests are adjusted and the fair value of the consideration paid or received is recognised
directly in equity and attributed to owners of the Company.

Joint Ventures are entities over which the Group has joint control. Associates are entities over which the
Group has significant influence but not control. Investments in Joint Ventures and Associates are
accounted for using the equity method of accounting. The investment in initially recognised at cost, and
the carrying amount is increased or decreased to recognise the investor's share of the profit or loss of the
investee after the acquisition date. The Group’s investment in Joint Ventures and Associates includes,
goodwill identified on acquisition.
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SIGNIFICANT ACCOUNTING POLICIES
3.1Property, plant and equipment:

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated
impairment losses, if any. The cost comprises the purchase price, net of trade discounts and rebates,
directly attributable costs of bringing the asset to its working condition for its intended use and capitalised
borrowing costs. When significant parts of the plant and equipment are required to be replaced at
intervals, the Group depreciates them separately based on their specific useful lives.

Subsequent expenditure related to an item of property, plant and equipment is capitalised only if it is
probable that future economic benefits associated with the item will flow to the Group. All other repair
and maintenance costs are recognised in the consolidated statement of profit and loss as incurred.

Capital work-in-progress includes cost of property, plant and equipment under installation / under
development as at the balance sheet date and stated at cost, net of accumulated impairment loss, if any.

An item of property, plant and equipment and any significant part initially recognised is de-recognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on de-recognition of the asset is recognised in the consolidated statement of profit and loss
when the asset is derecognised.

Depreciation is provided on straight-line method over the useful lives of assets. Depreciation commences
when an asset is ready for its intended use. The management’s estimate of useful lives are in accordance
with Schedule Il to the Companies Act, 2013, other than the following asset classes, where the useful
lives was determined by technical evaluation. Freehold land is not depreciated. Depreciation on additions
to / deductions from assets is provided on pro-rata basis with reference to the month of addition / deletion.

The range of useful lives of the property, plant and equipment are as follows:

e Plant and machinery — 1 to 21 years

o Furniture and fittings — 1 to 15 years

o Office equipment’s — 1 to 15 years

e Buildings — 3 to 60 years

s Vehicles — 1 to 8 years

s leaseholdland - 24 to 999 years

Leasehold lands are amortised over the period of lease. Buildings constructed on leasehold land are

depreciated based on the useful fife specified in Schedule Il to the Companies Act, 2013, where the lease
period of land is beyond the useful life of the building.

In other cases, buildings constructed on leasehold lands are amortised over the primary lease period of
the land.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each
financial year end, with the effect of any changes in estimate accounted for on a prospective basis.
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Foreign companies

Depreciation on property, plant and equipment has been provided at the rates required / permissible by
the GAAPs of the respective countries. The management believes that these estimated useful lives are
realistic and reflect fair approximation of the period over which the assets are likely to be used.

On transition to Ind AS, the Group has elected to continue with the carrying value as per the previous
GAAP for Plant and machinery, Furniture and fittings, Office equipment’'s and Vehicles as its deemed
cost. Also, the Group has elected to measure Freehold land, Leasehold Land and Building at its fair value
and considered it as deemed cost as on the date of transition to Ind AS.

3.2Investment properties

Investment properties comprise portions of freehold land and office buildings that are held for long-term
rental yields and/or for capital appreciation. Investment properties are initially recognised at cost.
Subsequently investment property comprising of building is carried at cost less accumulated
depreciation and accumulated impairment losses.

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the
recoghition criteria are met. When significant parts of the investment property are required to be replaced
at intervals, the Group depreciates them separately based on their specific useful lives. All other repair
and maintenance costs are recognised in profit and loss as incurred.

Depreciation on building is provided over the estimated useful lives as specified in Schedule |l to the
Companies Act, 2013. The residual values, useful lives and depreciation method of investment properties
are reviewed, and adjusted on prospective basis as appropriate, at each financial year end. The effects
of any revision are included in the statement of profit and loss when the changes arise.

Though the group measures investment property using cost based measurement, the fair value of
investment property is disclosed in the notes. Fair values are determined based on an annual evaluation
performed by an accredited external independent valuer applying a valuation model recommended by the
International Valuation Standards Committee.

Investment properties are derecognised when either they have been disposed of or when the investment
property is permanently withdrawn from use and no future economic benefit is expected from its
disposal.

The difference between the net disposal proceeds and the carrying amount of the asset is recognised in
the statement of profit and loss in the period of de-recognition.

3.3 Intangible assets:

Intangible assets are recognised when it is probable that the future economic benefits that are attributable
to the assets will flow to the Group and the cost of the asset can be measured reliably. Intangible assets
acquired separately are measured on initial recognition at cost. Following initial recognition, intangible
assets are carried at cost less accumulated amortisation and accumulated impairment losses.

The useful lives of intangible assets are assessed as either finite or indefinite. Intangible assets with finite
useful lives are amortised over the useful economic life and assessed for impairment whenever there is
an indication that the intangible asset may be impaired. The amortisation period and the amortisation
method for an intangible asset with a finite useful life are reviewed at the end of each reporting period,
with the effact of any changes in estimate being accounted for on a prospective basia.
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Intangible assets with indefinite useful lives, if any are not amortised, but are tested for impairment
annually, either individually or at the cash-generating unit level. The assessment of indefinite life is
reviewed annually to determine whether the indefinite life continues to be supportabie. If not, the change
in useful life from indefinite to finite is made on a prospective basis.

The amortisation expense on intangible assets with finite lives is recognised in consolidated statement
of profit and loss.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between
the net disposal proceeds and the Carrying amount of the asset and are recognised in the consolidated
statement of profit and loss when the asset is derecognised.

Research and development expenditure:

Revenue expenditure on research activities is expensed under the respective heads of accounts in the
period in which it is incurred.

Development expenditure on an individual project is capitalised as intangible asset, if all of the following
criteria can be demonstrated:

I. The technical feasibility of completing the intangible asset so that it will be available for use or sale;
Il. The Group has intention to complete the development of intangible asset and use or sell it;
{ll. The Group has ability to use or sell the intangible asset;

V. The manner in which the probable future economic benefit will be generated including the existence
of a market for output of the Intangible asset or the intangible asset itself or if it is to be used internally,
the usefulness of the intangible asset;

V. The availability of adequate technical, financial and other resources to complete the development and
to use or sell the intangible asset; and ‘

VI. The Group has ability to measure the expenditure attributable to the intangible asset during the
development.

Following initial recognition of the development expenditure as an asset, the asset is carried at cost less
any accumulated amortisation and accumulated impairment losses. Amortisation of the asset begins
when development is complete and the asset is available for use. It is amortised over a period of five
years. During the period of development, the asset is tested for impairment annually.

Intangible assets are amortised as follows:

Computer software Over a period of five to six years;
Over a period of five years; (From the

Technical know-how (including technology) date of availability for its use)

Commercial rights Over a period of ten years;

Brand name and customer lists (including trade mark)  Over a period of ten years; and

Other intangible assets Over a period of three to fifteen year

On transition to Ind AS, the Group has elected to continue with the carrying value as per the previous
GAAP for all intangible assets as its deemed cost.
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3.4 Impairment of non-financial assets:

At least at the end of each reporting period, the Group assesses whether there is an indication that an
asset may be impaired and also whether there is an indication that previously recognised impairment
losses no longer exist or have decreased. If any indication exists, or when annual impairment testing
for an asset is required, if any, the Group determines the recoverable amount and impairment loss is
recognised in the consolidated statement of profit and loss, when the carrying amount of an
asset exceeds its recoverable amount.

Recoverable amount is determined:

In the case of an individual asset, at the higher of the fair value less cost to sell and the value in use;
and

In the case of cash generating unit (a group of assets that generates identified, independent cash flows),
at the higher of the cash generating unit's (CGU’s) fair value less cost to sell and the value in use.

In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset.

3.5 Inventories:
Inventories are valued as under:

- Raw materials, packing materials, construction materials, stores and spares, loose tools and traded
goods at lower of cost and net realisable value. Cost is determined on weighted average basis.

= Work-in-progress and finished goods (manufacturing) at lower of cost and net realisable value. Cost
includes an appropriate share of production overheads based on normal operating capacity. Finished
goods cost s determined on weighted average basis.

The cost of inventories comprises all cost of purchases, cost of conversion and other costs incurred in
bringing the inventories to their present location and condition. Obsolete and slow moving items of
inventories are valued at cost or net realisable value, whichever is lower. Goods and Materials in transit
are valued at actual cost incurred up to the reporting date. Materials and suppiies held for use in the
production of inventories are not written down if the finished products in which they will be used are
expected to be sold at or above cost.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs
of completion and estimated costs necessary to make the sale.

3.6 Cash and cash equivalents:

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk
of changes in value.

For the purpose of the consolidated statement of cash flows, cash and cash equivalents consist of cash
and short-term deposits, as defined above.
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3.7 Foreign currency transactions:

The Group’s consolidated financial statements are presented in Indian Rupees (‘'¥"), which is also the
Holding company’s functional currency. For each entity the Group determines the functional currency and
items included in the financial statements of each entity are measured using that functional currency.

Foreign currency transactions are recorded on initial recognition in the functional currency, using the
exchange rate at the date of the transaction. At each balance sheet date, foreign currency monetary
items are reported using the closing exchange rate. Exchange differences that arise on settlement of
monetary items or on reporting at each balance sheet date of the Group’s monetary items at the closing
rate are recognised in the consolidated statement of profit and loss in the period in which they arise. Non-
monetary items which are.carried at historical cost denominated in a foreign currency are reported using
the exchange rate at the date of the transaction. Non- monetary items measured at fair value in a foreign
currency are translated using the exchange rates at the date when the fair value is determined. The gain
or loss arising on translation of non-monetary items is recognised in line with the gain or loss of the item
that gave rise to the translation difference (i.e. translation differences on items whose gain or loss is
recognised in other comprehensive income or the consolidated statement of profit and loss is also
recognised in other comprehensive income or the consolidated statement of profit and loss respectively).

3.8 Service concession arrangements:

The Group constructs or upgrades infrastructure (construction or upgrade services) used to provide a
public service and operates and maintains that infrastructure (operation services) for a specified period
of time.

These arrangements may include Infrastructure used in a public-to-private service concession
arrangement for its entire useful life.

Under Appendix A to Ind AS 11 — Service Concession Arrangements, these arrangements are accounted
for based on the nature of the consideration. The intangible asset mode! is used to the extent that the
Group receives a right (i.e. a franchisee) to charge users of the public service. The financial asset model
is used when the Group has an unconditional contractual right to receive cash or another financial asset
from or at the direction of the grantor for the construction services. When the unconditional right to receive
cash covers only part of the service, the two models are combined to account separately for each
component. If the Group performs more than one service (i.e., construction or upgrade services and
operation services) under a single contract or arrangement, consideration received or receivable is
allocated by reference to the relative fair values of the services delivered, when the amounts are
separately identifiable.

The Group manages concession arrangements which include constructing power distribution assets for
distribution of electricity. The Group maintains and services the infrastructure during the concession
period. These concession arrangements set out rights and obligations related to the infrastructure and
the service to be provided.

The right to consideration gives rise to an intangible asset and financial receivable and accordingly, both
the intangible asset and financial receivable models are applied. Income from the concession
arrangements earned under the intangible asset model consists of the (i) fair value of contract revenue,
which is deemed to be fair value of consideration transferred to acquire the asset; and (ii) payments
actually received from the users. The intangible asset is amortized over its expected useful life in a way
that reflects the pattern in which the asset’s economic benefits are consumed by the Group, starting from
the date when the right to operate starts to be used. Based on these principles, the intangible asset is
amortized in line with the actual usage of the specific public facility, with a maximum of the duration of the
concession.
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Financial receivable is recorded at a fair value of guaranteed residual value to be received at the end of
the concession period. This receivable is subsequently measured at amortised cost.

Any asset carried under concession arrangements is derecognized on disposal or when no future
economic benefits are expected from its future use or disposal or when the contractual rights to the
financial asset expire.

3.9 Revenue recognition:

Sale of goods

Revenue from sale of goods is recognised, when all significant risks and rewards are transferred to the
buyer, as per the terms of the contracts and no significant uncertainty exists regarding the amount of the
consideration that will be derived from the sale of goods. It also includes excise duty and price variations
based on the contractual agreements and excludes value added tax / sales tax. it is measured at fair
value of consideration received or receivable, net of returns and allowances, trade discounts and volume
rebates

Rendering of services

Revenue from sale of services is recognised as per the terms of the contract with customers based on
stage of completion when the outcome of the transactions involving rendering of services can be
estimated reliably. Percentage of completion method requires the Group to estimate the services
performed to date as a proportion of the total services to be performed.

Revenue from construction contracts

Revenue from construction contracts is recognised by applying percentage of completion method after
providing for foreseeable losses, if any. Percentage of completion is determined as a proportion of the
cost incurred upto the reporting date to the total estimated cost to complete. Foreseeable losses, if any,
on the contracts is recognised as an expense in the period in which it is foreseen, irrespective of the stage
of completion of the contract. While determining the amount of foreseeable loss, all elements of cost and
related incidental income which is not included in contract revenue is taken into consideration. Contract
is reflected at cost that are expected to be recoverable till such time the outcome of the contract cannot
be ascertained reliably and at realisable value thereafter. Claims are accounted as income in the year of
acceptance by customer.

Power distribution

Revenue from power distribution business is accounted on the basis of billings to the customers and
includes unbilled revenues accrued upto the end of accounting year. Customers are billed as per the
tariff rates issued by Electricity Regulatory Commission. interest is accounted on accrual basis on overdue
bills.

Dividend income
Dividend income is accounted for when the right to receive the same is established, which is generally
when shareholiders approve the dividend.

Lease income

Lease agreements where the risks and rewards incidental to the ownership of an asset substantially vest
with the lessor are recognised as operating leases. Lease rentals are recognised on straight-line basis as
per the terms of the agreements in the statement of profit or loss.

Interest income

For all financial instruments measured at amortised cost, interest income is recorded using the effective
interest rate (EIR), which is the rate that exactly discounts the estimated future cash payments or receipts
through the expected life of the financial instrument or a shorter period, where appropriate, to the net
carrying amount of the financial asset. Interest income is included in finance income in the statement of
profit or loss.
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3.10 Employee benefits:

Short- term employee benefits:

All employee benefits payable wholly within twelve months after the end of the annual reporting period in
which the employees render the related services, are classified as short term employee benefits. Benefits
such as salaries, wages, short- term compensated absences, performance incentives etc. and the
expected cost of bonus, ex- gratia are recognised during the period in which the employee renders related
service.

Liabilities recognised in respect of short term employee benefits are measured at the undiscounted
amounts of the benefits expected in exchange for the related services.

Post- employment benefits

Defined Contribution Scheme:

Payments to defined contribution retirement benefit plans are recognised as an expense when employees
have rendered the service entitling them to the contribution.

Provident Fund:

Contributions to Provident Fund are made to a Trust administered by the Group and are charged to
consolidated profit or loss as incurred. The Group is liable for the contribution and any shortfall in interest
between the amount of interest realised by the investments and the interest payable to members at the
rate declared by the Government of India in respect of the Trust administered by the Group making
interest shortfall a defined benefit plan. Accordingly, the Group obtains actuarial valuation and based on
the valuation if there is no deficiency as at the balance sheet date then, the liability is restricted towards
monthly contributions only.

Defined Benefit Plans:
The cost of providing benefits under the defined benefit plan is determined using the projected unit credit
method with the actuarial valuations being carried out at the end of each annual reporting period.

Remeasurements, comprising actuarial gains and losses, the effect of the asset ceiling and the retumn
on plan assets ( excluding net interest) , are recognised immediately in the balance sheet with a
corresponding debit or credit to other comprehensive income in the period in which they occur.
Remeasurements are not reclassified to the consolidated statement of profit or loss. Past service cost is
recognised in the consolidated statement of profit and loss in the period of plan amendment or when the
Group recognised related re- structuring costs.

The Group recognised the following changes in the net defined benefit obligation under employee
benefit expenses in consolidated statement profit or loss:

o  service costs comprising current service costs, past- service costs, gains and losses on curtailments
and settlements;
o Netinterest expense or income.
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Gratuity:

Gratuity is a defined benefit obligation plan operated by the Holding Company and its Indian
Subsidiaries for its employees covered under Group Gratuity Scheme. The cost of providing benefit
under gratuity plan is determined on the basis of actuarial valuation using the projected unit credit method
at the reporting date. The scheme is funded with Gratuity Fund of the Group. Remeasurements,
comprising of actuarial gains and losses are recognised in full in the statement of other comprehensive
income in the reporting period in which they occur. Remeasurements are not reclassified to the
consolidated profit and loss subsequently. Some of the overseas subsidiaries operate Gratuity scheme
plan for employees as per laws of the respective countries, liability in respect of the same is provided on
the accrual basis, estimated at each reporting date.

Leave encashment:

Accumulated leave, which is expected to be utilised within the next twelve months, is treated as short-
term employee benefit. The Group measures the expected cost of such absences as the additional
amount that it expects to pay as a result of the unused entitlement that has accumulated at the reporting
date.

The Company and its Indian subsidiaries treats accumulated leave expected to be carried forward beyond
twelve months, as long- term employee benefit for measurement purposes. Such long- term compensated
absences are provided for based on the actuarial valuation using the projected unit credit method at the
reporting date. Remeasurements, comprising of actuarial gains and losses are recognised in full in the
consolidated statement of profit and loss.

Overseas subsidiaries provide liability in respect of compensated absences for employees as per
respective local entity’s policies. The same is measured based on the accrual basis as the payment is
required to be made within next fwelve months.

Termination benefits:
Termination benefits are recognised as an expense when the entity can no longer withdraw the offer of
the termination benefits or when the entity recognises any related restructuring costs whichever is earlier.

3.11 Borrowing costs:

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time (generally over twelve months) to get ready for its intended
use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the
period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in
connection with the borrowing of funds.

3.12 Segment accounting:

Operating segments are those components of the business whose operating results are regularly
reviewed by the Chief Operating Decision Maker in the Group to make decisions for performance
assessment and resource allocation. Segment performance is evaluated based on the profit or loss of
reportable segment and is measured consistently.

The Operating segments have been identified on the basis of the nature of products / services.

i.Segment revenue includes sales and other income directly identifiable with / allocable to
the segment including inter- segment revenue.
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ii.Expenses that are directly identifiable with / allocable to segments are considered for
determining the segment result. Expenses which relate to the Group as a whole and not
allocable to segments are included under unallocable expenditure.

iii.Income which relates to the Group as a whole and not allocable to segments is included
in unallocable income.

iv.Segment result includes margins on inter- segment sales which are reduced in arriving at
the profit before tax of the Group.

v.Segment assets and liabilities include those directly identifiable with the respective
segments. Unallocable assets and liabilities represent the assets and liabilities that relate
to the Group as a whole and not allocable to any segment.

Inter-Segment transfer pricing:

Segment revenue resuiting from transactions with other business segments is accounted on the basis of
transfer price agreed between the segments. Such transfer prices are either determined to yield a desired
margin or agreed on a negotiated basis.

3.13 Leases:

The determination of whether an arrangement is, or contains, a lease is based on the substance of the
arrangement at the inception date, whether fulfiiment of the arrangement is dependent on the use of a
specific asset or assets or the arrangement conveys a right to use the asset, even if that right is not
explicitly specified in arrangement.

Finance Leases that transfer substantially all of the risks and benefits incidental to ownership of the leased
item, are capitalized at the commencement of the lease at the fair value of the leased property or if
fower, at the present value of the minimum lease payments. Lease payments are apportioned between
finance charges and reduction in lease liability so as to achieve constant interest rate on the remaining
balance of liability. Finance charges are recognised in finance costs in the statement of profit and loss.

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable certainty
that the Group will obtain ownership by the end of the iease term, the asset is depreciated over the shorter
of the estimated useful life of the asset and the lease term.

Asset acquired on leases where a significant portion of the risks and rewards of ownership are retained
by lessor are classified as operating leases. Lease rentals are charged to consolidated statement of profit
and loss on straight line basis.

3.14 Earnings per share:

Basic earnings per share are calculated by dividing the net profit for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. The weighted
average number of equity shares outstanding during the reporting period is adjusted for events such as
bonus issue, bonus element in a rights issue, share split, and reverse share split ( consolidation of shares)
, if any occurred during the reporting period, that have changed the number of equity shares outstanding,
without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit for the year atfributable to the
equity shareholders and the weighted average number of equity shares outstanding during the year, are
adjusted for the effects of all dilutive potential equity shares.
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The number of shares and potential dilutive equity shares are adjusted retrospectively for all periods
presented for any bonus shares issues including for changes effected prior to the approval of the
consolidated financial statements by the Board of Directors.

3.15 Income taxes:

Income tax expense for the period comprises of current and deferred income tax. Income tax expense is
recognised in the consolidated statement of profit and loss except when they are relating to items that are
recognised in OCI or directly in equity, in which case, it is also recognised in relating to items recognised
directly in OCI or equity respectively.

Current Tax:

Current tax comprises the expected income tax payable on the taxable income for the year and any
adjustment to the tax payable or receivable in respect of previous years. It is measured using tax rates
enacted or substantively enacted at the Balance Sheet date.

Management periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred Tax

Deferred tax assets and liabilities are recognised for all temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts in the consolidated financial statements.
Deferred tax assets are reviewed at each reporting date and are reduced to the extent that itis no longer
probable that the related tax benefit will be realised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow alf or part of the deferred
tax asset to be utilised. Unrecognised deferred tax assets are reassessed at each reporting date and
are recognised to the extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered.

Minimum alternate tax (MAT) credit is recognised as deferred tax asset only when and to the extent there
is convincing evidence that the Group will pay normal income tax during the specified period. Such asset
is reviewed at each Balance Sheet date and the carrying amount is written down to the extent the
Company does not have convincing evidence that it will pay normal tax during the specified period.

3.16 Provisions, Contingent liabilities, Contingent assets and Commitments:

General

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of
a past event, it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When provision is measured using the cash flow estimated to settle the
present obligation, its carrying amount is the present value of these cash flows (when the effect of the
time value of money is material)
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Disclosure of contingent liability is made when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non- occurrence of one or more uncertain
future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources embodying economic benefits will be
required to settle or a reliable estimate of amount cannot be made.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Warranty provisions

Provisions for the expected cost of warranty obligations are recognised at the time of sale of relevant
product or service, at the best estimate of the expenditure required to settle the Company's obligation.

Liquidated damages
Provision for liquidated damages are recognised on contracts for which delivery dates are exceeded and
computed in reasonable manner.

Other Litigation claims
Provision for litigation related obligation represents liabilities that are expected to materialise in respect
of matters in appeal.

Environmental obligations

Provision for environmental obligations represents liabilities towards the costs expected to be incurred to
treat contaminated soil / effluents at its manufacturing locations, wherever required by local law.

Onerous contracts

If the Group has a contract that is onerous, the present obligation under the contract is recognised and
measured as a provision. An onerous contract is considered to exist where the Group has a contract
under which the unavoidable costs of meeting the obligations under the contract exceed the economic
benefits expected to be received from the contract.

3.17 Government grants:

Government grants are recognised where there is reasonable assurance that the grant will be received
and all attached conditions will be complied with.

Where the grant relates to an asset the cost of the asset is shown at gross value and grant thereon is
treated as capital grant which is recognised as income in the statement of profit and loss over the period
and in proportion in which depreciation is charged

Revenue grants are recognised in the statement of profit and loss in the same period as the related cost
which they are intended to compensate are accounted for.

Where the Group receives non-monetary grants, the asset and the grant are recorded gross at nominal
amounts and released to the statement of profit and loss over the expected useful life and pattern of
consumption of the benefit of the underlying asset by equal annual instalments.
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3.18 Exceptional items:

An item of income or expense which by its size, type or incidence is such that its disclosure improves the
understanding of the performance of the Group, such income or expense is classified as an exceptional
item and accordingly, disclosed as such in the consolidated financial statements.

3.19 Business combinations and goodwill

The Group accounts for its business combinations under acquisition method of accounting. Acquisition
related costs are recognised in statement of profit and loss as incurred. The acquiree’s identifiable assets,
liabilities and contingent liabilities that meet the condition for recognition are recognised at their fair values
at the acquisition date.

Purchase consideration paid in excess of the fair value of net assets acquired is recognised as goodwill.
Where the fair value of identifiable assets and liabilities exceed the cost of acquisition, after reassessing
the fair values of the net assets and contingent liabilities, the excess is recognised as capital reserve.

The interest of non-controlling shareholders is initially measured either at fair value or at the non-
controlling interests’ proportionate share of the acquiree’s identifiable net assets. The choice of
measurement basis is made on an acquisition-by acquisition basis. Subsequent to acquisition, the
carrying amount of non-controlling interests is the amount of those interests at initial recognition plus the
non-controlling interests’ share of subsequent changes in equity of subsidiaries. Business combinations
arising from transfers of interests in entities that are under the common control are accounted at historical
costs. The difference between any consideration given and the aggregate historical carrying amounts of
assets and liabilities of the acquired entity are recorded in shareholders’ equity.

Goodwill arising on business combination is initially measured at cost, being the excess of the aggregate
of the consideration transferred and the amount recognised for non-controliing interests and any previous
interest held, over the net identifiable assets acquired and liabilities assumed. If the fair value of the net
assets acquired is in excess of the aggregate consideration transferred, the Group re-assesses whether
it has correctly identified all of the assets acquired and all of the liabilities assumed and reviews the
procedures used to measure the amounts to be recognised at the acquisition date. If the reassessment
still results in an excess of the fair value of net assets acquired over the aggregate consideration
transferred, then the gain is recognised in other comprehensive income (OCI) and accumulated in equity
as capital reserve. However, if there is no clear evidence of bargain purchase, the entity recognises the
gain directly in equity as capital reserve, without routing the same through OCI.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the
purpose of impairment testing, goodwill acquired in a business combination is, from the acquisition date,
allocated to each of the Group’s cash generating units that are expected to benefit from the combination,
irrespective of whether other assets or liabilities of the acquiree are assigned to those units.

A cash generating unit to which goodwill has been allocated is tested for impairment annually, or more
frequently when there is an indication that the unit may be impaired. If the recoverable amount of the cash
generating unit is less than its carrying amount, the impairment loss is allocated first to reduce the carrying
amount of any goodwill allocated to the unit and then to the other assets of the unit pro rata based on the
carrying amount of each asset in the unit. Any impairment loss for goodwill is recognised in profit or loss.
An impairment loss recognised for goodwill is not reversed in subsequent periods.
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3.20 Investment in associates and joint ventures:

An associate is an entity over which the Group has significant influence. Significant influence is the power
to participate in the financial and operating policy decisions of the investee, but is hot control or joint
control over those policies.

A joint venture is a type of joint arrangement whereby the parties that have joint control of the arrangement
have rights to the net assets of the joint venture. Joint control is the contractually agreed sharing of control
of an arrangement, which exists only when decisions about the relevant activities require unanimous
consent of the parties sharing control.

The Group's investments in its associate and joint venture are accounted for using the equity method.

Under the equity method, the investment in an associate or joint venture is initially recognised at cost.
The carrying amount of the investment is adjusted to recognise changes in the Group's share of net assets
of the associate since the acquisition date. Goodwill relating to the associate or a joint venture is included
in the carrying amount of the investment and is not tested for impairment individually.

The consolidated statement of profit and loss reflects the Group’s share of the results of operations of the
associate or a joint venture. Any change in OCI of those investees is presented as part of the Group’s
OCI. In addition, when there has been a change recognised directly in the equity of the associate or a
joint venture, the Group recognises its share of any changes, when applicable, in the statement of
changes in equity. Unrealised gains and losses resulting from transactions between the Group and the
associate are eliminated to the extent of the interest in the associate.

The aggregate of the Group’s share of profit and loss of an associate and a joint venture is shown on the
face of the consolidated statement of profit and loss outside operating profit and represents profit and
loss after tax of the associate and joint venture.

The financial statements of the associate are prepared for the same reporting period as the Group. When
necessary, adjustments are made to bring the accounting policies in line with those of the Group.

After application of the equity method, the Group determines whether it is necessary to recognise an
impairment loss on its investment in its associate or a joint venture. At each reporting date, the Group
determines whether there is objective evidence that the investment in the associate or joint venture is
impaired. If there is such evidence, the Group calculates the amount of impairment as the difference
between the recoverable amount of the associate and its carrying value, and then recognises the loss as
‘Share of profit of an associate or a joint venture’ in the consolidated statement of profit or loss.

3.21 Current and non-current classification:

The Group presents assets and liabilities in the balance sheet based on current / non- current
classification.

An asset is treated as current when it is:
¢ Expected to be realised or intended to be sold or consumed in normal operating cycle,
o Held primarily for the purpose of trading,
¢ Expected to be realised within twelve months after the reporting period, or
o Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.
All other assets are classified as non- current.
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A liability is treated as current when:

o [tis expected to be settled in normal operating cycle,

e |tis held primarily for the purpose of trading,

» {tis due to be settled within twelve months after the reporting period, or

e There is no unconditional right to defer the settiement of the liability for at least twelve months after
the reporting period.

All other liabilities are classified as non- current.

Deferred tax assets / liabilities are classified as non- current.
Operating cycle:

A portion of the Group’s activities (primarily long- term project activities) has an operating cycle that
exceeds one year. Accordingly, assets and liabilities related to these long- term contracts, which will not
be realised / paid within one year, have been classified as current. For all other activities, operating cycle
is twelve months.

3.22 Fair value measurement:

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date in the principal or, in its absence, the
most advantageous market to which the Group has access at that date. The fair value of a liability reflects
its non- performance risk. A number of the Group’s accounting policies and disclosures require the
measurement of fair values, for both financial and non- financial assets and liabilities.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the
valuation techniques as follows:

« Level 1 — Quoted ( unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 -~ Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

- Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

3.23 Non- current assets held for sale and discontinued operations:

Non-current assets and disposal groups are classified as held for sale if their carrying amounts will be
recovered principally through a sale transaction rather than through continuing use. Non-current assets
and disposal groups classified as held for sale are measured at the lower of their carrying amount and
fair value less costs to sell this condition is regarded as met only when the sale is highly probable and
the asset or disposal group is available for immediate sale in its present condition. Management must be
committed to the sale, which should be expected to qualify for recognition as a completed sale within one
year from the date of classification.

Discontinued operations are excluded from the results of continuing operations and are presented as a
single amount as profit and loss after tax from discontinued operations in the statement of profit or loss.

Assets and liabilities classified as held for distribution are presented separately from other assets and
liabilities in the balance sheet.
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A disposal group qualifies as discontinued operation if it is a component of the Group that either has been
disposed of, or is classified as held for sale, and:

» Represents a separate major line of business or geographical area of operations,
s Is part of a single co-ordinated plan to dispose of a separate major line of business or
geographical area of operations,
o« Or
s Is a subsidiary acquired exclusively with a view to resale.
An entity shall not depreciate (or amortise) a non- current asset while it is classified as held for sale or
while it is part of a disposal group classified as held for sale.

3.24 Financial instruments

The Group recognises financial assets and financial liabilities when it becomes a party to the contractual
provisions of the instrument.

(i) Financial assets:
Initial recognition and measurement

Financial assets are measured at fair value on initial recognition, except for trade receivables which are
initially measured at fransaction price. Transaction costs that are directly attributable to the acquisition of
financial assets, which are not at fair value through profit or loss, are added to the fair value on initial
recognition.

Subsequent measurement
All recognised financial assets are subsequently measured in their entirety either at amortised cost or at
fair value depending on the classification of the financial assets.

Where financial assets are measured at fair value, gains and losses are either recognised entirely in the
statement of profit and loss (i.e. fair value through profit or loss or ‘FVTPL’), or recognised in other
comprehensive income (i.e. fair value through other comprehensive income or ‘FVTOCI).

A financial asset is measured at amortised cost (net of any write down for impairment) if it is held within
a business model whose objective is to hold the asset in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that represent solely
payments of principal and interest on the principal amount outstanding.

A financial asset is measured at FVTOCI if it is held within a business model whose objective is achieved
by both collecting confractual cash flows and selling financial assets and the contractual terms of the
financial asset give rise on specified dates to cash flows that represents solely payments of principal
and interest on the principal amount outstanding.

All other financial assets are measured at fair value through profit or loss.

All equity investments are measured at fair value, with fair value changes recognised in the
consolidated statement of profit and loss, except for those equity investments for which the entity has
elected to present fair value changes in ‘other comprehensive income’. However, dividend on such
equity investments are recognised in consolidated statement of profit and loss when the Group’s right to
receive payment is established. '
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Impairment of financial assets

The Group uses ‘Expected Credit Loss’ (ECL) model, for evaluating impairment of financial assets other
than those measured at fair value through profit and loss. Expected credit losses are measured through
a loss allowance at an amount equal to:

«  The 12-month expected credit losses (expected credit losses that result from those default events on
the financial instrument that are Possible within 12 months after the reporting date); or

» Full lifetime expected credit losses (expected credit losses that result from all possible default events
over the life of the financial Instrument).

For Trade Receivables the Group applies ‘simplified approach’ which requires expected lifetime losses to
be recognised from initial recognition of the receivables. The Group uses historical credit loss experience
to determine impairment loss on the portfolio of trade receivables. At every reporting date these historical
default rates are reviewed and changes in the forward-looking estimates are analysed. For other assets,
the Group uses 12 month ECL to provide for impairment loss where there is no significant increase in
credit risk. If there is significant increase in credit risk full lifetime ECL is used.

Derecognition

The Group derecognises a financial asset when the contractual rights to the cash flows from the financial
asset expire or it transfers the financial asset and the transfer qualifies for Derecognition under Ind AS
109.

(ii) Financial liabilities:

Initial recognition and measurement

Financial liabilities are measured at fair value on initial recognition. Transaction costs that are directly
attributable to the issue of financial liabilities, which are not at fair value through profit or loss, are
deducted from the fair value on initial recognition.

The Group’s financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, and derivative financial Instruments.

Subsequent measurement

Financial liabilities are classified as measured at amortised cost or fair value through profit or loss
(‘FVTPL’). Afinancial liability is classified as at FVTPL if it is classified as held-for-trading, it is a derivative
or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair value
and net gains and losses, including any interest expense, are recognised in profit or loss. Other
financial liabilities are subsequently measured at amortised cost using the effective interest method.
Interest expense and foreign exchange gains and losses are recognised in consolidated statement of
profit or loss. Any gain or loss on Derecognition is also recognised in profit or loss.

Financial guarantee contracts

A Financial guarantee confracts is a contract that requires the Group to make specified payment to
reimburse the holder for aloss itincurs because the specified debtor fails to make a payment when
due in accordance with the terms of a debt instrument. Financial guarantee contracts issued by the
Group are initially measured at their fair values and, if not designated as at FVTPL, are subsequently
measured at the higher of, the amount of loss allowance determined as per impairment requirements of
Ind AS 109 and the amount initially recognised less cumulative amount of income recognised.
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Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of-an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the consolidated statement of profit or
loss.

(iii) Derivative financial instruments and hedge accounting:

The Group uses various derivative financial instruments to hedge foreign currency / price risk on
unexecuted firm commitments and highly probable forecast transactions. Such derivative financial
instruments are initially recognised at fair value and are subsequently remeasured at fair value.
Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when
the fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to consolidated
statement of profit and loss, except for the effective portion of cash flow hedges, which is recognised in
other comprehensive income and presented as a separate component of equity which is later reclassified
to the consolidated statement of profit and loss when the hedge item affects profit and loss.

At the inception of a hedge relationship, the Group formally designates and documents the hedge
relationship to which the Group wishes to apply hedge accounting and the risk management objective
and strategy for undertaking the hedge. The documentation includes identification of the hedging
instrument, the hedged item or transaction, the nature of the risk being hedged and how the entity will
assess the effectiveness of changes in the hedging instrument’s fair value in offsetting the exposure to
changes in the hedged item’s fair value or cash flows attributable to the hedged risk. Such hedges are
expected to be highly effective in achieving offsetting changes in fair value or cash flows and are assessed
on an ongoing basis to determine that they actually have been highly effective throughout the financial
reporting periods for which they were designated.

Cash flow hedges

The effective portion of the gain orloss on the hedging instrument is recognised in OCl in the cash
flow hedge reserve, while any ineffective portion is recognised immediately in the consolidated statement
of profit and loss as other expenses.

The Group uses forward currency contracts as hedges of its exposure to foreign currency risk in forecast
transactions and firm commitments, as well as forward commodity contracts for its exposure to volatility
in the commodity prices. The ineffective portion relating to foreign currency contracts is recognised in
finance costs and the ineffective portion relating to commodity contracts is recognised in other
operating income or expenses.

Amounts recognised as OCI are transferred to profit or loss when the hedged transaction affects profit or
loss, such as when the hedged financial income or financial expense is recognised or when a forecast
sale occurs. When the hedged item is the cost of a non-financial asset or non-financial liability, the
amounts recognised as OCI are transferred to the initial carrying amount of the non-financial asset or
liability.
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If the hedging instrument expires or is sold, terminated or exercised without replacement or rollover (as
part of the hedging strategy), or if its designation as a hedge is revoked, or when the hedge no longer
meets the criteria for hedge accounting, any cumulative gain or loss previously recognised in OCl remains
separately in equity until the forecast transaction occurs or the foreign currency firm commitment is met.

(iv) Offsetting of financial instruments:

Financial assets and financial liabilities are offset and the net amount is reported in the consolidated
balance sheet if there is a currently enforceable legal right to offset the recognised amounts and there
is an intention to settle on a net basis or to realise the assets and settle the liabilities simultaneously.

4. Significant accounting judgements, estimates and assumptions

The preparation of the Group’s consolidated financial statements requires management to make
judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets
and liabilities, and the accompanying disclosures. Uncertainty about these assumptions and estimates
could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities
affected in within the next financial year.

Judgements

a) Service concession arrangements:

Management has assessed applicabiiity of Appendix A of Ind AS 11: Service Concession Arrangements
to power distribution arrangements entered into by the Group. In assessing the applicability,
management has exercised significant judgment in relation to the underlying ownership of the assets,
terms of the power distribution arrangements entered with the grantor, ability to determine prices, fair
value of construction service, assessment of right to guaranteed cash etc. Based on detailed evaluation,
management has determined that this arrangement meet the criteria for recognition as service concession
arrangements.

Discontinued operation

. Consumer products segment

in pursuant to the demerger of the Consumer Product business unit, the Board considered the consumer
product business unit to meet the criteria to be classified as held for distribution at that date for the
following reasons:

The actions to complete the distribution were initiated and expected to be completed within one year from
the date of commitment to demerger the business i.e. February 19, 2015,

Consumer product represents a separate major line of business of operations
The shareholders approved the distribution in August 2015

The Scheme of demerger was approved by the Honourable High court of judicature of Bombay, November
20, 2015 (the appointed date).

° Power distribution business

In pursuant to the certain unresolved disputes arising out of the Distribution Franchisee Agreement (DFA)
of the group with Maharashtra State Electricity Distribution Company Limited (MSEDCL) at Jalgoan in
Maharashtra, MSEDCL has exercised its step in rights and taken over the Distribution Franchisee in
Jalgoan from the Company with effect from August 12, 2015. The operations were terminated with
immediate effect and the final claim settlement between the Group and MSEDCL is in progress. The



CG POWER & INDUSTRIAL SOLUTIONS LIMITED
NOTES FORMING PART OF THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS FOR

THE FINANCIAL YEAR ENDED MARCH 31, 2016

Group have classified the Power distribution segment as held for disposal from August 12, 2015 for the
following reasons:

s Power distribution segment represents a separate major line of business of operations

s The operations were abandoned with immediate effect from August 12, 2015 and hence the carrying
amount will not be recovered principally through continuing use.

® Sale of transmission and distribution (T&D) business outside India

Pursuant to the Group’s plan to dispose of the T&D business, the Group has classified the operations of
T&D business as discontinued operation during the year w.e.f. March 9, 2016 based on:

» Receiving the binding letter of offer from First Reserve International Limited, a US Private Equity fund.

» Expectation to complete the transaction within a period of one year along with required approvals.

Lease of equipment not in legal form of lease

Significant judgment is required to apply lease accounting rules under Appendix C to ind AS 17:
Determining whether an Arrangement contains a Lease. In assessing the applicability to arrangements
entered into by the Group, management has exercised judgment to evaluate the right to use the
underlying assets, substance of the transaction including legally enforced arrangements and other
significant terms and conditions of the arrangement to conclude whether the arrangements meet the
criteria under Appendix C to Ind AS 17.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are described below.

(i) Useful lives of property, plant and equipment

Management reviews useful lives of property, plant and equipment at least once a year. Such lives are
dependent upon an assessment of both the technical lives of the assets and also their likely economic
lives based on various internal and external factors. This reassessment may result in change in
depreciation expected in future period.

(ii) Fair value measurement of financial instruments .

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation
techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgement is required in
establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk
and volatility. Changes in assumptions about these factors could affect the reported fair value of financial
instruments.

Contingent consideration, resulting from business combinations, is valued at fair value at the acquisition
date as part of the business combination. When the contingent consideration meets the definition of a
financial liability, it is subsequently remeasured to fair value at each reporting date. The determination of
the fair value is based on discounted cash flows. The key assumptions take into consideration are the
probability of meeting each performance target and the discount factor.
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(iii) Development costs

Development costs are recognised as an asset when all the criteria are met, whereas research costs are
expensed as incurred. Management assesses and monitors whether the recognition requirements for
development costs continue to be met. There is inherent uncertainty in the economic success of any
product development. The Group uses judgment in assessment of development cost eligible for
capitalisation.

(iv) Impairment of non-financial assets

In case of non-financial assets company estimates asset's recoverable amount, which is higher of an
asset's or cash generating units (CGU’s) fair value less costs of disposal and its value in use.

In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken
into account. If no such transactions can be identified, an appropriate valuation model is used.

(v) Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and
expected loss rates. The Group uses judgment in making these assumptions and selecting the inputs to
the impairment calculation, based on Group’s past history, existing market conditions as well as forward
looking estimates at the end of each reporting period.

(vi) Income taxes

Deferred tax assets for unused tax losses are recognised only when it is probable that taxable profit will
be available against which the losses can be utilised. Significant management judgment is required to
determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the
level of future taxable profits.

(vii} Defined benefit obligation

In accounting for post-retirement benefits, actuarial method uses several statistical and other factors to
anticipate future events that are used to calculate defined benefit obligation. These factors include
expected return on plan assets, discount rate assumptions and rate of future compensation increases. To
estimate these factors, actuarial consultants also use estimates such as withdrawal, turnover, and
mortality rates which require significant judgment. The actuarial assumptions used by the Group may
differ materiaily from actual results in future periods due to changing market and economic conditions,
regulatory events, judicial rulings, higher or lower withdrawal rates, or longer or shorter participant life
spans.

(viii) Contingencies

in the normal course of business, contingent liabilities may arise from litigation and other claims against
the Group. Potential liabilities that are possible but not probable of crystallising or are very difficult to
quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in notes but are not
recognised, the cases which have been determined as remote by the Group are not disclosed.
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5. PROPERTY. PLANT AND EQUIPMENT

Z crore
{Recasted)
Plant and . . Capital
Particulars Frf:::'d Lea:segold Buildings Plant'and Machinery Fu{nlfure & 9”'“ Vehicles Total work in
an machinery teasehold Fittings equipments progress
Cost:
As at April 01, 2014 815.64 274.82 1876.04 2129.20 35.31 127.50 127.95 45.78 5432.24 71.97
Additions - 20.98 26.58 106.33 - 6.16 6.28 4,32 170.65 12.65
Disposals / trensfers 123.63 49.98 22.74 39.73 - 5.48 3.99 4.40 249.96 27.71
Less: translation acjustments 68.49 (0.47) 141.96 128.88 7.46 9.87 12.08 5.03 373.30 5.08
Transferred tc discortinued operations 3.62 1.96 43.89 120.81 - 6.97 4.85 1.31 183.41 0.38
As at March 31, 2C15 619.90 244.33 1694.03 1946.11 27.85 111.33 113.31 39.36 4796.22 51.45
Additions - 56.60 10.09 29.85 - 2.27 2.80 1.29 102.90 2.32
Disposals / trarsfers 78.03 91.74 28.93 32.64 - 8.11 6.29 2.30 248,04 4.60
Less: translation acjustments (5.41) - (30.74) (44.49) - (5.60) (2.47) (0.77) (89.48) 9.00
Transferred to discontinued operation 305.75 - 950.56 979.16 - 29.68 48.94 20.42 2334 .51 25.94
As at March 31,2015 = 5537 008.65 63 406050 1423
Accumulated Depreciation: .
As at April 01, 2014 - 0.13 453.35 1355.30 21.39 94.82 100.47 31.73 2057.19
Transferred on Amalgamation - - - - - - - - -
Depreciation charge for the year - 1.72 79.91 108.21 2.47 7.76 7.69 2.52 205.28
Disposals / trarsfers - - 2.61 33.97 - 4.72 3.66 3.21 48.17
Less: transiation acjustments - - 59.2¢ 98.02 4.14 9.39 11.03 3.59 185.46
Transferred t¢ discontinued operations - 0.37 13.26 80.40 - 5.33 3.71 0,66 103.73
As at March 31, 2015 - 1.48 458.10 1,246.12 19.72 83.14 89.76 26.79 1,925.11
Depreciation charge for the year - 2.40 27.30 47.92 2.40 4.90 3.83 1.37 80.12
Disposals / trarsfers - 0.16 555 18.84 - 5.40 4.76 1.32 36.03
Less: translation acjustments - - (10.74) (60.08) - 2.08 (8.82) (0.46) (78.02)
Transferred to discortinued operations 407.36 663.11 20.33 44.44 16.67 1151.91
AsatMarch 31, 2616 - ; ' 23 21 .63 90531 } . .
Net book value
As at April 01, 201« 815.64 1422.69 773.90 13.92 32.68 27.48 14.05 3375.05 71.97
As at March 31, 2015 619.90 1235.93 23.55 12.57 2871.11 51.45
As at March 31, 2016 241530 . B7214 104 . 500,741 @ 1423
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As at March 31 2015

2871.11

(Original)
Plant and N . Capital
Particulars Fr?:::ld Lealsel:jold Buildings Plant'and Machinery Furp |_ture & fo|ce Vehicles Total work in
an machinery leasehold Fittings equipments progress

Cost:
As at April 01, 2044 815.64 274.82 1876.04 2129.20 35.31 127.50| 127.95 45.78 543224 71.97
Additions - 20.98 26.58 106.33 - 6.16 6.28 4.32 170.65 12.65
Disposals / transfers 123.63 49.98 22.74 39.73 - 5.49 3.98 4.40 249.96 27.71
Less: translation ajustments 68.49 (0.47) 141.96 128.88 7.46 9.87 12.08 5.03 373.30 5.08
Transferred to discontinued operations 3.62 1.96 43.89 120.81 - 6.97 4.85 1.31 183.41 0.38
As at March 31, 2215 619.90 244.33 1694.03 1946.11 27.85 111.33 113.31 39.36 4796.22 51.45
Additions - 56.60 10.09 29.85 - 2.27 2.80 1.29 102.90 2.32
Disposals { transfers 78.03 91.74 28.93 32.64 - 8.11 6.29 2.30 248.04 4.60
Less: translation adjus-ments (5.41) - (30.74) (44.49) - (5.60) (2.47) (0.77) (89.48) 9.00
Transferred to dlscvﬂnnued operation 305.75 - 950.56 979.16 29.68 48.94 20.42 2334.51 25.94
As at Marc 3 24153 400865 63.351  18.70]" 240605} = 1423
Accumulated Deprec:atlon
As at April 01, 2014 - 0.13 453,35 1355.30 21.39 94.82 100.47 31.73 2057.19
Transferred on Amzigemation - - - - - - - - -
Depreciation charce for the year - 1.72 79.91 103.21 2.47 7.78 7.69 2.52 205.28
Disposals / transfers. - - 2.61 33.97 - 4.72 3.66 3.21 48.17
Less: translation adjustments - - 59.29 98.02 4.14 9.3¢ 11.08 3.59 185.46
Transferred to discontinued operations - 0.37 13.26 80.40 - 5.33 3.71 0.66 103.73
As at March 31, 2315 - 1.48 458.10 1,246.12 19.72 83.14 89.76 26.79 1,925.11
Depreciation eharcz fo- the year - 2.40 27.30 47.92 240 4.90 3.83 1.37 90.12
Disposals / transfers - 0.16 5.55 18.84 - 5.40 4.76 1.32 36.03
Less: translation adjustiments - - (10.74) (60.08) - 2.08 (8.82) (0.46) (78.02)
Transferred to discontinued operations 407.36 663.11 20.33 44.44 16.67 1151.91
AsatMarchdf 2016 : . . 10631 905311 o
Net book value
As at April 01, 201« 815.64 274.69 1422.69 14.056 3375.05 71.97

12.57 51.45

—s07]

1423
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6. INVESTMENT PROPERTY ¥ crore
(Recasted)

Particulars

Cost:

As at April 01, 2014 7.08
Additions -
Disposals / transfers -

As at March 31, 2015 7.08
Additions

Disposals / transfers 7.08
As at March 31,2016 -
Accumulated Depreciation:

As at April 01, 2014 1.44
Depreciation charge for the year 0.08
Disposals / Transfers -
As at March 31, 2015 1.52
Depreciation charge for the year 0.03
Disposals / Transfers 1.55
As at March 31,2016 -
Net book value

As at April 01, 2014 564
As at March 31, 2015 5.56
As atMarch 31,2016 =
Fair value

As at April 01, 2014 13.36
As at March 31, 2015 10.91
As at March 31,2016 NA
(Original)

Particulars

Cost:

As at April 01, 2014 7.08
Additions -
Disposals / transfers -
As at March 31, 2015 7.08
Additions

Disposals / transfers 7.08
As at March 31, 2016 -
Accumulated Depreciation:

As at April 01, 2014 1.44
Depreciation charge for the year 0.08
Disposals / Transfers -
As at March 31, 2015 1.52
Depreciation charge for the year 0.03
Disposals / Transfers 1.55
As atMarch 31,2016 -
Net book value

As at April 01, 2014 5.64
As at March 31, 2015 5.56
As at'March31, 2016 -
Fair value

Ar at April 01, 2014 13.36
As at March 31, 2015 10.91
As at March 31,2016 CNA
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(Recasted)

Particulars 2015-16 2014-15
Rental income derived from investment properties S 0.95 2.24
Direct operating expenses (including repairs and maintenance) ) . 0.21
generating rental income )
Profit arising from investment properties 0.95 2.03
(Original)

Particulars 2015-16 2014-15
Rental income derived from investment properties 0,95 2.24
Direct operating expenses (including repairs and maintenance) : 0.21
generating rental income ' )
Profit arising from investment properties 0,95 2.03

The Group's investment properties consists of commercial properties in India.

As at March 31, 2015, the fair values of the properties are ¥ 10.91 crores. These valuation are based on
valuation performed by an accredited independent valuer. Fair valuation is based on replacement cost
method. The fair value measurement is categorised in Level 2 fair value hierarchy. (Refer note 47 for

definition of Level 2 fair value measurement).
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7. OTHER INTANGIBLE ASSETS ¥ crore
{Recasted)
Brand names . : Intangible
Particulars : and c.ustomer izm‘;:zr Trade marks ::;:vnrﬁa Corz;nhet;cial ?_‘Zi:?;:;;:‘: Technology Cm:;ehs;ion Total Goodwill assets-under
lists : development
Cost: SN . : .
As at April 01,2014 754.99 241.00 148.73 63.85 4352 316.05 306.78] 2410 1899.02 575,50 126.83
Additions : 0.48 22.51 - 15.73 - 94.95( i - 4.04 137.74] R, 5.38
Disposals / transfers . : = 1.19 - - - 1.84 SRR - 3.03 - 79.26
Less: Translation adjustments . : . 127.77 2253 27.34 178 - 54.86(. 56,39 - 290.62 - 104.82} - -
Transferred to discontinued operations - 101} “ 4.32 - 482 - . - 6.85 S 0.19
As at March:31, 2015 : 627.70 238.78 12139 73,63 43.52 352.78] - 250,39 28.14 1736.23 47068 52,76
Additions EREEE - 10.13 - - - 42.56 - - 52.69 - 28.86
Disposals / transfers . - < - - - 12.84 = - 12.84 - 743
Impaiment of goodwil i - - E - St - : < - 40.31 .
Impaimient of intangible asset under development : o = & < = S PR = - - - 587
Less: Translation adjustments : : (11.60) (31.93) {14.96) - - (113.09) ~{B.26)] - {179.84) (53.85) . 11.09
Transferred to-discontinued operations 26.36 187.05 - 11.53 - 131.21 183,33 2814 567.62 15.90 3.55
As atMarchi31,2015 ) 61294 93.79 136.35 62.00 - 43.52 364.38 75.32] - 1388.30 468.41 53.98
Accumulated amortisation: ; i ; :
As at April 01,2014 . 196,98 177.79 i 25,521 28.41 23.28 190,95 270.78| - - /913,69 -
Amortisation charge Tor the year ) 57.68 2212f 12:14 13.20 6.35 739139 1341 S 3.8 168.22 ~
Disposals / transfers - 140}~ S - B 0.55 = “ “1.65 ’ -
Less: Translation adpsstments 33.18 15.30 T 458 041 - 23.15( 4977 - 126,39 . -
Transferred {o discontinued operations - 0671 - = 1.50 - - 0.54|. = : = 2.71 =
As at March 31, 2015 : 221.48 182.84 :33.08. 39.70: - 29.63 206,10 | .. 023440 3.93 951.16 -
Amortisation charge for the year 57.84 9.71 1 13.08) L8201 9.08 47.41 14.43 - 159.73 . -
Disposals / transfers - - ‘ e - 12.83 - ; - 12.83 B
Less: Translation adjustments 7.81 (38.87) . {4.00) S - - (58.39) , (6.93)] - = {100.18) -
Transferred to discontinued operations ) L2635 161.49 = . 294 e s o 71.91 .183.32 3.93 449.94 S i
As:at March 31, 2015 - 24516 8973 5014 44.96 | 3871 227,16 72:44 i +748.30 . - : -
Net book value . g S R : R : .
As at April 01, 2014 : 558.01] - 8321 12321 35.44] . 20.24] 12510} 36.02 2410 985.33] 575.50 1 126:83
As.at March 31, 201& : 40622 o .55.94 88.31} 33:83] 13.89] . 146,681 15.99 2421 785.07] - 470.68 52.78
As.-at March' 31,2018 : 367.78 24.06 86.21 17.04 4.81 137.22¢- 2.88 Ll 640.00 468 .41 53.98
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(Original)

Brand names . . . intangible

Particulars and cl.ustomer i%m::zr Trade marks ::g:vn::’:’ Corz;het;mal %':iz:;:‘nzr;? Technology Cor:;e:;lon Total Goodwili assets under
ists development

Cost:
As at April 01, 2014 754.99 241.00 148.73 63.85 43.52 316.05 306.78 24.10 1898.02 575.50 126.83
Additions 048 22.51 - 16.73 - 94.95 - 4.04 137.71 - 5.38
Disposals / fransfers - 1.18 - - - 1.84 - - 3.03 - 79.26
Less: Translation adjustments 127.77 22.53 27.34 1.73 - 54,86 56.39 - 290.62 104.82 -
Transferred to discontinued operations - 1.01 - 4.32 - 1.62 - - 6.85 - 0.19
As at March 31, 2015 627.70 238.78 121.39 73.53 43.52 352.78 250,39 28.14 1736.23 470.68 52.76
Additions - 10.13 - - - 42.56 - - 52.69 - 28.86
Disposals / transfers - - - - - 12.84 - - 12.84 - 7.13
Impaiment of goodwill - - - - - - - - - 40.31 -
Impaiment of Intangitie asset under development - - - - - - - - - - 587
Less: Translaticn adjustments (11.60) (31.93) (14.96) - - (113.09) (8.26) - (179.84) (63.95) 11.09
Transferred to discontinued operations 26.36 187.05 - 11.53 - 131.21 183.33 28.14 567.62 15.90 3.55
As at March 31, 2015 612.94 93.79 136.35 62.00 43.52 364.38 75.32 - 1388.30 468.41 53,98
Accumulated amortisation:
As at April 01, 2014 196.98 177.79 25.52 28.41 23.28 180.95 270.76 - 913.69 -
Amortisation charge for the year 57.68 2212 12.14 13.20 6.35 39.39 1341 3.93 168.22 -
Disposals / transfers - 1.10 - - - 0.55 - - 1.65 -
Less: Translaticn adjustments 33.18 15.30 458 041 - 23.15 49.77 - 126.39 -
Transferred to discontinued operations - 0.67 - 1.50 - 0.54 - - 2.71 -
As at March 31, 2015 221.48 182.84 33.08 39,70 29.63 206,10 234.40 3.93 951.16 -
Amortisation charge for the year 57.84 9.71 13.06 8.20 9.08 47.41 14.43 - 159.73 -
Disposals / transfers - - - - 12.83 - - 12.83 -
Less: Translation adjustments 7.81 (38.67) (4.00) - - (58.39) (6.93) - {100.18) -
Transferred to giscominued operations 26.35 16149 - 2.94 - 71.91 183.32 3.93 449.94 -
As at March 31, 2016 245.16 69.73 50.14 44.96 38.71 227.16 72,44 - 748.30 - -
Net book value
As at April 01, 2014 6558.01 63.21 123.21 35.44 20.24 125.10 36.02 24.10 985.33 575.50 126.83
As at March 31. 2015 406.22 55.94 88.31 33.83 13.89 146.68 15.99 24.21 785.07 470.68 52.76
As at March 31, 2016 367.78 24.06 86,21 17.04 4.81 137.22 2.88 - 640.00 468.41 53.98
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Impairment testing cf goodwiil
For the purpose of impairment testing, goodwill relating to continuing business segments has been allocated to the cash generating units (CGUs) as follows:

Z crore
As‘at'Mar 31, | As at Mar 31, | As-at Mar 31, | As at Mar 31, | As at Mar 31, | As at Mar 31,
CGUs /Segments 2016 2015 2014 2016 2015 l 2014
Recasted . Original
Power Systems < 116.89 19.50 - 16.89 19.50
Industrial Systems -136.79:| - 42179 149.22 136.79 121.79 149.22
Automation Systems 37193 | - 332.00 406.78 371.93 332.00 406.78
Total goodwill 508,72 47068 575.50 508.72 470.68 575.50
Less: Impairment related to Automation Systems 40.31 - = 40.31 - -
Net goodwill 468.41 470.68 575.50 468.41 470.68 575.50

Goodwill is testzd for impairment on annual basis and whenever there is an indication that the recoverable amount of a cash generating unit is less than its carrying amount based on a number of factors including business plan,
operating results, future cash flows and economic conditions. The recoverable amount of cash generating units is determined based on higher of value in use and fair value less cost to sell. For the purpose of impairment testing,
goodwill is allocated tec a CGU representing the lowest level within the Group at which goodwill is monitored for internal management purposes, and which is not higher than the Group’s operating segment.

The Group gensrally uses discounted cash flow based methods to determine the recoverable amount. These discounted cash flow calculations use five-year projections that are based on financial forecasts. Cash flow projections
take into account past experience and represent management's best estimate about future developments.

Discount rates represant the current market assessment of the risks specific to each CGU, taking into consideration the time value of money and the risks specific to the asset for which the future cash flow estimates have not been

adjusted.. The discoust rate calculation is derived from weighted average cost of capital (WACC) of CGU's. Terminal value growth rates take into consideration external macroeconomic sources of data and industry specific trends.

The following teble prasents the key assumptions used to determine value in use / fair value less costs to sell for impairment test purposes.

Particulars As at Mar 31, lAs at Mar 31; I,As atMar 31, | As at Mar 31, | As at Mar 31,| As at Mar 31,
22016 2045 02004 2016 2015 2014
- Recasted : QOriginal
Terminal value growth rate 1% 1%1 : 1% 1% 1%1 1%
Pre tax discount rate 11.70% 10:62% 9.18% 11.70% 10.62% 9.18%

Based on the above, n1o impairment was identified for Power systems and Industrial systems as of April 1, 2014, March 31, 2015 and March 31, 2016 as the recoverable value of the respective CGUs exceeded the carrying value.
Further no impairment was identified for Automation systems as of April 1, 2014 and March 31, 2015.The impairment of Rs 40.31 crore identified in Automation systems as at March 31, 2016 is due to economic down turn, slow
growth etc . An analysis of the calculation’s sensitivity to a change in the key parameters (revenue growth, operating margin, discount rate and long-term growth rate) based on reasonably probable assumptions, did not identify any
probable scenarios waere the CGU's recoverable amount would fall befow its carrying amount.




CG POWER & INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

8. NON-CURRENT FINANCIAL ASSETS - INVESTMENTS

As at March 31, As at March 31, As at March As at March 31, As at April 01,
N 2016 2016 31,2015 2015 2014
Particulars ' . .
{Recasted) (Qriginal} {Recasted) (Original) (Original)
¥ crore ¥ crore Z crore Z crore ¥ crore
Quoted investments - :
Investment in Government or trust securities 0.44 0.44 0.44 0.44 0.44
Unquoted investments
Investment in Government or trust securities - - 4.34 4.34 3.37
Investment in equity instruments
Associate companies - - - - 247.56
Joint ventures - - 35.16 35.16 18.52
Investments in equity instruments
Carried at fair value through other comprehensive i
income 198.62 198.62 227.00 227.00 -
Carried at fair value through profit and loss 0.01 0.01 0.01 0.01 o.M
investments in debentures or bonds :
Others 8,05 8.05 8.05 8.05 8.05
Other non-current investments ;
Others 0.12 0.12 0.12 0.12 0.05
207.24 207.24 275.12 275.12 278.00
Note:
Quoted investments :
Book value 044 0.44 0.44 0.44 0.44
Market value 0.44 0.44 0.44 0.44 0.44
Unquoted investments A
Book value 206.80 2086.80 274.68 27468 277.56




CG POWER & INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

8 (a) Investmentin associates

A General information

The group had 23.14% of share holding in equity share capital of Avantha Power & Infrastructure Limited. Avantha Power &
Infrastructure Limited ceased to be an associate from April 1, 2014. The Carrying amount of ¥ 244.36 Crores which was accounted for
under equity method has been transferred from investment in associate to investment in others at fair value.

The Group has 49% of share holding in equity share capital of Saudi Power Transformers Company (SPTC). SPTC principal place of

business is Kingdom of Saudi Arabia.

The Group has 49% of share holding in equity share capital of Pauwels Middle East Trading & Contracting Pvt. Co. LLC (PME). PME

principal place of business is United Arab Emirates.

B Summarised financial information of the associates

(Recasted)
As at'March 31, | As at March 31, | As at April 01,
Particulars 2016 2015 2014
T crore ¥ crore ¥ crore
Current assets 63,50 25.85 222.83
Non-current assets 17147 174.80 2,572.05
Current liabilities :153.74 91.26 1,027.95
Non-current liabilities 125.06 132.93 232.88
Equity ©{(43.83) (23.53) 1,5634.05
Group's share of net assets (21.47) (11.53) 356.78
Carrying amount of interest in associates - - 247.56
(Original)
As at March 31, | As at March 31, | As at April 01,
Particulars 2016 2015 2014
¥ crore ¥ crore ¥ crore

Current assets 63.50 25.85 222.83
Non-current assets 171.47 174.80 2,572.05
Current liabilities 153.74 91.26 1,027.95
Non-current liabilities 125,06 132.93 232.88
Equity (43.83) (23.53) 1,534.05
Group's share of net assets (21.47) (11.53) 356.78
Carrying amount of interest in associates ‘ - - 247.56

The above amount of equity includes accumulated losses of the associates of ¥ 43.83 crore ( 31.03.2015 : ¥ 23.54 crore) on
which the Group has recognised its share to the extent of cost of its investments.

(Recasted)
As at March 31, | As at March 31,
Particulars 2016 2015
¥ crore ¥ crore

Revenue +34.91 4.27
Pre-tax profit/(loss) (18.64) (30.48)
Income tax expense 0.01 0.05
Post-tax profit/(loss) (18.65) (30.53)
Other comprehensive income - -
Total comprehensive (loss)/lincome (18.65) (30.53)
Group's share of total comprehensive : 3 (3.40)

(loss)/lincome recognised in the profit or loss

Dividends received from associate




CG POWER & INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

{Original)
As at March 31, | As at March 31,
Particulars 2016 2015
¥ crore ¥ crore
Revenue 34.91 4,27
Pre-tax profit/(loss) (18.64) (30.48)
income tax expense -0.01 0.05
Post-tax profit/(loss) (18.65) (30.53)
Other comprehensive income - -
Total comprehensive (loss)/income - (18.65) (30.53)
Group's share of total comprehensive - (3.40)
({lossYincome recognised in the profit or loss )
Dividends received from associate - -
C Contingent liabilities as at the reporting date
(Recasted)
As at March 31, | As at March 31, | As at April 01,
Particulars 2016 2015 2014
¥ crore - ¥ crore ¥ crore
Capital Commitments ©0.51 3.00 16.61
Group's share of Capital Commitments 0.25 1.47 8.14
Contingent liabilities incurred by the Group in
. . . . 6.00 6.00 -
relation to its interest in associates
Group's share of contingent liabilities 2.94 2.94 -
Original)
As at March 31, { As at March 31, | As at April 01,
Particulars 2016, 2015 2014
% crore. ¥ crore ¥ crore
Capital Commitments 0.51 3.00 16.61
Group's share of Capital Commitments S 0.25 1.47 8.14
Contingent liabilities incurred by the Group in
. i . . 6.00 6.00 -
relation to its interest in associates
Group'’s share of contingent liabilities 2.94 2.94 -




CG POWER & INDUSTRIAL SOLUTIONS LIMITED
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

8(b) Investment in Joint Venture
A General information

The group has 51% of share holding in equity share capital of PT Crompton Prima Switchgear Indonesia (PT Prima). PT Prima's principal palce
of business is Indonesia. As at March 31, 2016 the investment has been treated as asset held for sale.

The group has 50% of share holding in equity share capital of CG Lucy Switchgear Limited (CG Lucy). CG Lucy's principal palce of business is

india. During the year, investments in CG Lucy was sold.

B Summarised financial information of the Joint Ventures

{Recasted)
As at March 31, | As at March 31, | As at April 01,
Particulars 2016 2015 2014
¥ crore ¥ crore ¥ crore
Current assets - 61.93 60.87
Non-current assets - 40.04 12.76
Current liabilities - 30.24 35.41
Non-current liabilities . 1.89 1.19
Equity - 69.84 37.03
Group's share of net assets - 35.16 18.52
Carrying amount of interest in Joint Ventures - 35.16 18.52
As at March 31,1 As at March 31,
Particulars 2016 2015
¥ crore Z crore
Revenue 53.52 164.80
Pre-tax profit/(loss) 1.88 14.43
Income fax expense (0.57) 6.14
Post-tax profit/(loss) 244 8.29
Other comprehensive income L -
Total comprehensive income 2.44 8.29
Group's share of total comprehensive income 1.20 4,84
Dividends received from Joint ventures # ] -
(Original)
As at March 31; 1 As at March 31, | As at April 01,
Particulars 2016 2015 2014
¥ crore ¥ crore ¥ crore
Current assets - 61.93 60.87
Non-current assets - 40.04 12.76
Current liabilities - 30.24 35.41
Non-current liabilities - 1.89 1.19
Equity - 69.84 37.03
Group's share of net assets - 35.16 18.52
Carrying amount of interest in Joint Ventures - 35.16 18.52
As at March 31, | As at March 31,
Particulars 2016 2015
¥ crore ¥ crore
Revenue 53.52 164.80
Pre-tax profit/(loss) 1.88 14.43
income tax expense - (0.57) 6.14
Post-tax profit/(loss) Q.44 8.29
Other comprehensive income s -
Total comprehensive income 244 8.29
Group's share of total comprehensive income 1.20 4.84
Dividends received from Joint ventures = -




CG POWER & INDUSTRIAL SOLUTIONS LIMITED
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C Contingent liabilities as at the reporting date
(Recasted)

As at March 31, | As at March 31, | As at April 01,
Particulars 2016 2015 2014
T crore T crore ¥ crore
Capital commitments - 0.85 3.55
Group's share of capital commitments - 0.42 1.77
Contingent liabilities incurred by the Group in
A s R . - 2.26 1.30
relation to its interest in Joint ventures
Group's share of contingent liabilities - 1.13 0.65
(Original)
As at March 31, | As at March 31, | As at April 01,
Particulars 2016 2015 2014
T crore T crore ¥ crore
Capital commitments : - 0.85 3.55
Group's share of capital commitments - 0.42 1.77
Contingent liabilities incurred by the Group in
i o . R - 2.26 1.30
relation to its interest in Joint ventures
Group's share of contingent liabilities - 1.13 0.65




CG POWER & INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

9. NON-CURRENT FINANCIAL ASSETS - LOANS

As at March 31, As'at March 31, As at March As at March 31, As at April 01,
Particulars 2016 2016 31,2015 2015 2014
{Recasted) {Originat) {Recasted) {Original) (Originat)
¥ crore ¥ crore ¥ crore Z crore ¥ crore
Unsecured, considered good, unless otherwise stated
Deposits 9.44 9.44 14.35 14.35 1.04
9.44 9.44 1435 14.35 1.04




CG POWER & INDUSTRIAL SOLUTIONS LIMITED
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

10. NON-CURRENT FINANCIAL ASSETS-OTHERS

As at March 31, As at March 31, As at March As at March 31, As at April 01,
Particulars 2016 2016 31,2015 2015 2014
{Recasted) (Original) (Recasted} {Original) {Original)
& crore ¥ crore ¥ crore ¥ crore ¥ crore
Service concession receivable - - 7.03 7.03 5.32




CG POWER & INDUSTRIAL SQLUTIONS LIMITED

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

11. TAXATION

income tax related to items charged or credited directly to profit or loss during the year:

For the year ended

For the year ended

For the year ended

For the year

ended
Particufars Mj::c::;::;s Ma(rcc)':i;:ﬁaﬁ;m M‘:'Rc:c:;;:;’s March 31, 2015
{Qriginal)
¥ crore ¥ crore ¥ crore ¥ crore
Statement of profit or loss
Current income tax (continuing opzrtions) 100.74 100.74: 41,99 41,99
Current income tax (discontinued apertions) 90.07 90.07 158.70 158.70
Deferred tax expense / (benefit): ‘
Relating to origination and reversat of temporary differences (continuing operations) {86.35) {86.35) {52.37) (52.37)
Relating to origination and reversat of temporary differences (discontinued operations) 37.92 37.92 460 4.60
Total 142.38, 142.38 152.82 152.92
Income Tax expense
For the year enided | For the year ended | For the year ended Fore;h:e:;ear
Reconcifiation March 31, 2016 March~3A1, 2016 March 31, 2015 March 31, 2015
; {Recasted) {Originat} {Recasted) (Original
T crore T.crore ® crore ¥ crore
Profit / (loss) before tax from coninuing operations 167.72 88.56 356.84 356.84
Profit / (loss) before tax from discontinued operations (343.02)| {343,02) (181.80) {181.80)
Accounting profit /(loss) before income tax (175.36)) {254.47)] 175.04 175.04
Applicable tax rate 34.608% 34.608% 33.99%! 33.89%:
Computed tax expense {60.66) --{88,06) 59,50 59.50
Exceptional items not considered for tax purpose 123.78 123.78 - -
income not considered for tax purzose '{101.81) {101.61) (16.05) (16.08)
Expense not allowed for tax purpcse 41.82 41.52 4467 44.67
Additional atlowances for tax purpzse {54.35) (54.35) (67.27) (67.27)
Additional atiowances for capital gain {85.24) {85.24) (82.80) (82.80)
Current year losses / Brought forward losses on which Deffered Tax not recognised 342,52 342,52 216.19! 216.19
Tax paid at lower rate M 2.4 2.01 201
Other temporary differences {65.66) {38.26) (3.33) (3.33)
income tax charged to the statement of profit and loss 142.38; 442.38 152.82 152.92
Income tax attributable to continued operations 14.39; 14.39 {10.38) (10.38)
Income tax attributable to discontinued operations 127.99/ 127.99 163.30 163,30
Total 142.38' 142.38 152.92 162.82




CG POWER & INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

Deferred tax relates to the following

Balance sheet

Recognised in statement
of profit or loss

As at March 31, .

Asat March 31,

As at March 31,

As at March 31,

As at April 01,

For the year

For the year

For the year

For the year ended

Net (income) / expense

Particulars 2016 2016 2015 2015 2014 e ended ended ended March 31, 2015
. - e arch 31,2016 | March 31, 2016 | March 31,:2015 i
{Recasted) {Original) {Recasted) {Original) {Original) {Recasted) (Original) (Recasted) {Original)
¥ crore ¥ crore ¥ crore T crore T crore T crore T crore T crore T crore

Expenses allowabie on payment basis 2.48 248 47.61 47.61 49.92 {7.74) {7.74) 3.20 3.20
Unused tax fosses / depresiation 78.44 78.44 167.86 167.86 210.29 (21,75} {21.75) (20.45) {20.45)
Other items giving rise to tzmporary differences 52,74 52.74 (249.39) (249.39) {312.01) 75.38 75.39 24.63 24.63
Accelerated depreciation for tax purposes {202.44)| (202.44) (170.41) (170.41) (166.22) {46.73) {46.73) (4.21) 4.2%)
Finance lease 1.71 1.71 1.37 1.37 1.37 9.32 0.32 0.00 0.00
Service concession arrangement 0.45 0.45 0.42 042 - 0.03 0.03 0.42 0.42
Fair valuation of property, pant and equipment (PP&E) {210.84) {210.84) (261.82) {261.82) (303.76) 50.94 50.94 41.94 41.94
Impairment of foan 3,88 : 3.88 3.88 3.88 3.81 - s 0.07 0.07
Provision for loss allowance 20.74 20,74 22.75 22.75 20.60 {2.03) {2.03) 217 217
Deferred tax asset / {iabiity) 1 252.34) { 252.84) (437.73) (437.73) (495.90)

48.43 48.43 47.77 47.77




CG POWER & INDUSTRIAL SOLUTIONS LIMITED
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Reconciliation of deferred tax assets / (liabilities) net

As at March'31, As at March 31, As at March 31, As at March 31,
BN o 2016 2018 2015 2015
Reconciligtion of deferred tax asset/ {liabilities) net (Recastad) (Original) (Recasted) (Original)
€ crofe - ¥ crore T core % crore

Opening batance as of 15 April {437.73) (437.73) (495.90) (495.90)
Tax income/(expense) duzing the pariod recognised in profit or toss 86.35 86.36 52.37 52.37
Tax income/{expense) during the pzriod recognised in profit or foss from discontinued operations {37.92) {37.92) {4.60) (4.60)
Deferred tax acguired in emalgamaiion - ST {0.18) {0.18}
Deferred tax transferred cn discont:aued operation 114.42 114.42 - -
Tr i dj 22.04 22.04 10.58 10.58
Closing balance (252.84) (252.84) (437.73) (437.73)

Deferred tax assets have nit been recognised in respect of losses as they may not be used {0 offset taxable profits efsewhere in the Group, they have arisen in subsidiaries that have been loss-making for some

time, and there are no other tax planning opportunities or other evidence of recoverability in the near future.




CG POWER & INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

12. NON-CURRENT ASSETS-OTHERS

As at March 31, As at March 31, As at March As at March 31, As at April 01,
particulars 2016 - 201.6 31,2015 2.01.5 2.014
(Recasted) (Original) (Recasted) (Originat) {Original)
¥ crore ¥ crore ¥ crore ¥ crore ¥ crore
Unsecured, considered good, unless otherwise stated ‘
Deposits o - - - 3.77
Capital advances 0.95 0.95 7.38 7.38 37.06
Others 2217 20.61 - - -
23.12 21.56 7.38 7.38 40.83




CG POWER & INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

13. INVENTORIES

“'As at March 31, 2016

As at March 31, 2016

As at March 31,2016

As at March 31, 2015

As at April 01, 2014

Particulars {Recasted) {Originat) {Recasted) {Original} {Original)
¥ crore ¥ crore ¥ crore ¥ crore ¥ crore ¥ crore ¥ crore ¥ crore ¥ crore ¥ crore

Raw materials 24587 245.87 443.76 443.78! 523.60
Add: Goods-in-transit 9.61 9.61 : 35.04 35.04 64.25

25548 255.48, 478.80 478.80)] 587.85
(Work-in-progress - manufacturing 261,60 .261.60 660.47 660.47 873.1%
Finished goods - manufacturing 62.18] ‘6218 88.75, 155.30 140,79
Stock-in-trade 266 2.66 2.02 2,02 63.07
Stores, spares and packing matedials 3.00 3.00 3.09 3.09: 575
Loose tools 0.09 0,08! 039 039 0.78

585.01 585.01 1233.5¢ 1300.07 1671.39




CG POWER & INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

14. CURRENT FINANCIAL ASSETS-INVESTMENTS

As at March 31, || As at March 31, As at March As at March 31, As at April 01,
. 2016 2016 31,2015 2015 2014
[ ) ! - .
Particulars (Recasted) ~(Original) (Recasted) (Original) (Original)
¥ crore g crore Z crore ¥ crore ¥ crore
Quoted investments

Investments in equity instruments :

Carried at fair value through profit and loss 0.95 0.95 0.94 0.84 0.86

Investments in mutual funds

Carried at fair value through profit and loss - - 159.68 159.68 19.86

Unquoted investments
Investment in Government or trust securities - - 0.37 0.37 0.26
0.95 0.95 160.99 160.99 20.98

Notes:
Quoted investments

Book value 0.95 0.95 160.62 160.62 20.72

Market value 0.9s5 0.95 160.62 160.62 20.72
Unguoted investments

Book value = - 0.37 0.37 0.28

Market value - - 0.37 0.37 0.26




€6 POWER & INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

15. TRADE RECEIVABLES

As at March 31, 2016

As at March 31, 2016

As at March 31,2015

As at March 31, 2015

As at April 01, 2014

Particulars {Recasted} {Original) {Recasted) {Original) {Originai)
¥ crore T crore ¥ crore T crore ¥ crore ¥ crore ¥ crore ¥ crore ¥ crore T crore
Ui d . :
Debts overdue for six months:
Cansidered good 39579 395.79 383.85] 38385 23531
Considerad doubtful 139.39] 139.39, 189.30 189.30 180.41
§35.18 535,18 573.18 573 15, 41572
Less: Aliowance for doubtful debts 139.39 S 139.39 189.30] 189.30 180.41
395.79 395.79; 383.85] 383.85] 23531
Other debts:
Considered good 1681.22 1681.22 2686.00] 2686.00 3084.07
Other Receivables
insurance receivables 3.38 3.38! 4.05 4.08 4.39!
Other financial receivables 1.37] 1.37 0.43 0.43 0.35
475 4.75 4.49] 4.49] 4.75
Derivative instruments 6.40, 6.40 13.64 13.64! 23.81
88.16) 2085.16| 3087.58] 3087.58] 3327 94|




CG POWER & INDUSTRIAL SOLUTIONS LIMITED
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

16. CASH AND CASH EQUIVALENTS

As at March 31, 2016

As at March 31, 2016

As at March 31,2015

As at March 31, 2015

As at April 01, 2014

Particufars {Recasted) {Original) (Recasted) {Originat) (Original)
¥ crore ¥ crore ¥ crore ¥ crore ¥ crore ¥ crore ¥ crore ¥ crore ¥ crore ¥ crore
Cash and cash equivalents :
Balances with banks:
On current accountis 498.24 532.79 560.42 560.42 683.44
Cheques on hand 0 34.56 -
On deposit accounts .
(Refer notes below) 184.46 259.48 K 10.61 8561 84.74
717.25 8§ 792.25 571.03 646.03 768.18
Cash on hand 0,16 0.16 31.56 31.56 0.56
717.41 792.41 £602.59 677.59 768.74

Original

(&) ¥ 175.00 crore with banks held as margin money or security against the borrowings, guarantees and other commitments.
{b) Deposits of ¥ 175.00 crore (Previous year ¥ 2.00 crore) are under fien with erstwhile bank held under protest.




CG POWER & INDUSTRIAL SOLUTIONS LIMITED
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17. BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS

Particulars

As at March 31, 2016

As at March 31,2018

As at March 31,2015

As at March 31, 2015

As at April 01, 2014

{Recasted} {Originaf) (Recasted) {Original} {Originai)
T crore ¥ crore T crore T crore ¥ crore ¥ crore ¥ crore ¥ crore Zcrore ¥ crore
Other balances:
Earmarked balances with banks:
Unpaid dividends 1.65 1.65 1.88 1.98 1.94
Unpaid matured fixed deposits and
interest accrued thereon - - - - 0.01
Others - - 3.03 3.03 40.19
1.65 1.65 5.01 5.01 4214
Fixed deposits with banks 283 ‘2.83 0.15 0.186 3.04
4.48 448 5.16 5.16 45.18

There are o amounis due and outstanding to be credited to the Investor Education and Protection Fund as at March 31, 2016.
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18.CURRENT FINANCIALS ASSETS .- LOANS

As at March 31, 2016 As at March 31, 2016 As at March 31,2015 As at March 31, 2015 As at April 01, 2014
Particutars {Recasted) (Original) {Recasted) {Originat} (Original}
¥ crore ¥ crore ¥ crore ¥ crore ¥ crore T crore T crore ¥ crore ¥ crore ¥ crore
L d i good, unless otherwi : : !
stated
Advances recoverable in cash or in
kind or for value to be received: :
Considered good 3.85) 3.85] : 28.80) 28.80] 2195
Considered doubtful 0.60 : . - - 141
:3.85] 753,85 28.80 28.80 2336
Less: Allowance for bad and
doubtful advances - B - - 1.41
385 385 28.80 28.80 21.95
Intercorporate Deposit 75.00 o . 75.00 - -
Lezns and Advaaces to Others : 421.98 - 80.65 - -
Less Allowances in respect of other advances (337.89))
Loan to director { Interest free)* 9.17 . . - -
Security deposits:
Considered good +.10.58] 10.59 o 2662 2662 30.47
Considered doubtfu 0.05] 0.05 - - -
10.64 10.64 26.82 26.62 30.47
Less: Allowance for bad and doubtiul .
afvances 0.05| 0.05| - l -
10.59) 10,59 26.62 28.62 30.47
182.70) 14.44, 211.07] 55.42 52.42,

*Unapproved remuneration to Director considered recoverable
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19.CURRENT FINANCIALS ASSETS - OTHERS

As at March 31, As at March 31, As at March As at March 31, As at April 01,
Particulars . 2016 : 2016 31,2015 2015 2014
{Recasted) “{Original) {Recasted) {Original) (Original}
¥ crore ¥ crore ¥ crore ¥ crore ¥ crore
Bank deposits :230.60 230.60 1.60 1.60 1.03
230.60 230.60 1.60 1.60 1.03
Note:

(a) ¥ 227.00 crore with banks held as margin money or security against the borrowings, guarantees and other commitments.

(b} Deposits of ¥ 203.60 crore (Previous year Z 1.60 crore) are under lien with bank out of which ¥ 200 crore is with érstwhile bank held under protest.




CG POWER & INDUSTRIAL SOLUTIONS LIMITED
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20. OTHER CURRENT ASSETS

As at March 31, || - As at March 31, As at March As at March 31, As at April 01,
Particulars 2016 2016 31,2015 29?5 2974

{Recasted) (Original) (Recasted) {Oniginal) (Originai}

¥ crore ¥ crore ¥ crore ¥ crore ¥ crore
Advance to suppliers 162.66 162.66 348.06 348.06 85.59

Advance to other related party 8247 96.56 - - -

Prepaid expenses 33.22 33.22 10.99 10.99 11.44
Due from customers (construction and project related activity) 4211 42.11 413.28 413.28 255.96
Statutory and other receivables 234,08 234.08 443.43 443.43 398.59
554.54 568.63 1215.76 1215.76 751.58




CG POWER & INDUSTRIAL SOLUTIONS LIMITED
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

21.EQUITY SHARE CAPITAL

{Recasted)
As at March 31, || As at March 31, As at April 01,
Particulars 2016 2015 2014
¥ crore ? crore ¥ crore

Authorised:
2,03,80,00,000 Equity Shares of & 2 each 407.60 407.60 361.00
(2,083,80,00,000 and 1,80,50,00,000 equity shares of ¥ 2 each as at 31-03-2015 and 1-04-2014 respectively)
issued:
62,67,88,442 Equity Shares of ¥ 2 each o
(62,67,88,442 Equity Shares of ¥ 2 each as at 31-03-2015 and 1-04-2014) 125.35 125.35 12535
Subscribed and paid-up
62,67,46,142 Equity Shares of ¥ 2 each 125,35 1258.35 125.35
(62,67,46,142 Equity Shares of ¥ 2 each as at 31-03-2015 and 1-04-2014)
Forfeited shares:
Amount paid-up on 42,300 Equity Shares of ¥ 2 each 0.00 0.00 0.00
{Amount paid-up ¥ 32,175)

125.35 125.35 125.35
(Original)

As at March 31, {i As at March 31, As at Aprit 01,
Particulars 2016 .. 2015 2014
¥ crore ¥ crore ¥ crore

Authorised: Sl
2,03,80,00,000 Equity Shares of ¥ 2 each ‘407.60 407.60 361.00
(2,03,80,00,000 and 1,80,50,00,000 equity shares of ¥ 2 each as at 31-03-2015 and 1-04-2014 respectively) o
Issued: e
62,67,88,442 Equity Shares of ¥ 2 each 125.35 125.35 125.35
Subscribed and paid-up
62,67,46,142 Equity Shares of ¥ 2 each 125.35 125.35 125.35
(62,67,46,142 Equity Shares of ¥ 2 each as at 31-03-2015 and 1-04-2014)
Forfeited shares:
Amourt paid-up on 42,300 Equity Shares of ¥ 2 each 0.00 0.00 0.00
(Amount paid-up ¥ 32,175)

125.35 12535 125.35
Notes:

{a) Reconciliation of the number of the shares outstanding at the beginning and at the end of the year:
{Recasted)
. . As at March 31, 2016 As at March 31, 2015
Authorised share capital No of Shares ¥ crore No of Shares  crore
Balance at the beginning of the year 2038000000 -407.60 1805000000 361.00
Amalgamation of wholly-owned subsidiaries with the Company
(Refer Note below) - - 233000000 46.60
Balance at the end of the year 2038000000 407.60 2038000000 407.60
{Original))
. N As at March 31, 2016 As at March 31, 2015
Auth d sh tal : :
Hthorised share capita No of Shares ¥ crore No of Shares ¥ crore

Balance at the beginning of the year 2038000000 407.60 1805000000 361.00
Amalgamation of wholly-owned subsidiaries with the Company - - 233000000 46.60
Balance at the end of the year 2038000000 407.60 2038000000 407.60

During the previous year, the Company's authorised share capital increased from € 361.00 crore to € 407.60 crore comprising of 2,03,80,00,000 number of
equity shares of ¥ 2 each on amalgamation of CG Energy Management Limited and CG-ZIV Power Automation Solutions Limited, wholly-owned subsidiaries,

with the Company on April 1, 2014.

{Recasted)

Issued share capitai As at March 31, 2016

As at March 31, 2015

No of Shares ¥ crore No of Shares ¥ crore
Balance at the beginning of the year 626788442 125.35 626788442 125.35
Balance at the end of the year 526788442 4125.35 626788442 125.35,

. . As at March 31,2016 As at March 31, 2015
s} d and paid- 2 L

Subscribed and paid-up ¥ ¥ crore No of Shares Z crore
Balance at the beginning of the year 826746142 125.35 626746142 125.35
Balance at the end of the year 626746142 125.35 626746142 125.35




CG POWER & INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

{Original)

Issued share capital

As at March 31, 2016

As at_March 31, 2015

No of Shares ¥ crore No of Shares ¥ crore
Balance at the beginning of the year - 626788442 125.35 526788442 125.35
Balance at the end of the year 626788442 125.35 626788442 125.35

Subscribed and paid-up

As at March 31, 2016

As at March 31, 2015

T ¥ crore No of Shares Z crore
Balance at the beginning of the year 626746142 125.35 626746142 125.35
Balance at the end of the year 626746142 125.35 626746142 125.35

The Company has not issued any equity shares during the current and in the previous year.

{b) Terms / rights attached to equity shares:

The Company has one class of share capital, i.e., equity shares having face value of ¥ 2 per share. Each holder of equity share is entitled to one vote per

share.

In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in

proportion to their shareholding.

(c) Details shareholders holding more than § % shares in the Company:

(Recasted)

Particutars

1 Avantha Holdings Limited

2 Reliance Capital Trustee Co. Ltd Alc Reliance Equity Opportunities
Fund

3 HDFC Trustee Company Limited - HDFC Equity Fund

4 Life insurance Corporation of India

As at March 31, 2016 As at March 31, 2015 As at April 01, 2014
% No. of Shares % No. of Shares % No. of Shares
3437 215442496 34.37 215442496 40.84 255937034
7.43 46569874 - - - -
9.22 57809500 9.22 57809500 9.30 58269500
5.24 32820195 4.80 30071908 524 32842674

{Original}

Particulars

As at March 31,2016

As at March 31, 2015

As at April 01, 2014

%

--No. of Shares

%

No. of Shares

%

No. of Shares

1 Avantha Holdings Limited 34.37 215442496 3437 215442496 40.84 255937034
2 Reliance Capital Trustee Co. Ltd Afc Reliance Equity Opportunities 7.43 46569874 - - - -
3 HDFC Trustee Company Limited - HDFC Equity Fund 9.22 57809500 9.22 57809500 9.30 58269500
4 Life Insurance Corporation of India 5.24 32820195 4.80 30071908 5.24 32842674
(d) There are no shares reserved for issue under options and contracts / commitments for the sale of shares / disinvestment.
(e) Aggregate number of bonus shares issued during the period of finve years immediately preceding the reporting date:
(Recasted)
As at- March:31, 1| As at March 31, As at April 01,
Particulars 2016 2015 2014
No. of Shares No. of Shares No. of Shares
Shares issued as fully paid-up bonus shares - - 274924944
{Original)
As at March 31, As at March 31, As at April 01,
Particulars 2018 2015 2014

No. of Shares

No. of Shares

No. of Shares

Shares issued as fully paid-up bonus shares

274924944




CG POWER & INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

(f) Aggregate number of shares bought back during the period of five years immediately preceding the reporting date:

{Recasted)
As at March 31, As at March 31, As at April 01,
Particulars 2016 2015 2014
No. of Shares No. of Shares No. of Shares
Shares bought back 14745394 14745394 14745394
{Original}
As at March 31, As at March 31, As at April 01,
Particulars : 2016 2015 2014
No. of Shares No. of Shares No. of Shares
Shares bought back 14745394 14745394 14745394
{g) Aggregate number of shares issued as GDRs
(Recasted)
Particulars As at March 31,2016 As at March 31, 2015 As at April 01, 2014
% No. of Shares % No. of Shares % No. of Shares
The Bank of New York 0.14 8823'29 0.16 973844 0.22 1383534
{Original}
Particulars As at March 31,2016 As at March 31, 2015 As at Aprit 01, 2014
% No. of Shares % No. of Shares % No. of Shares
The Bank of New York 0.14 882329 0.16 973844 0.22 1383534




CG POWER & INDUSTRIAL SOLUTIONS LIMITED
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

21. SHARE CAPITAL (Contd...)

{h) Dividend paid and proposed

{Recasted) ¥ crore

Particulars As atMarch.31, | As at March 31,
2016 2015

Declared and paid during the year:

Final dividend for 31-03-2016: ¥ Nil per share ) - 25.07

(31-03-2015: T 0.40 per share) : )

Interim dividend for 31-03-2016: ¥ Nil per share - 50.14

(31-03-2015: ¥ 0.80 per share)
Dividends on ordinary shares: - -
Final dividend for 31-03-2016: ¥ Nil per share
(31-03-2015: T Nil per share)

(Original)

Particulars As at March 31,7 As at March 31,
2016 . 2015

Declared and paid during the year: :

Final dividend for 31-03-2016: ¥ Nil per share i FLe 25.07

(31-03-2015: ¥ 0.40 per share) e o

Interim dividend for 31-03-2016: ¥ Nil per share N Lo 50.14

(31-03-2015: ¥ 0.80 per share)
Dividends on ordinary shares: : - _
Final dividend for 31-03-2016: ¥ Nil per share
(31-03-2015: ¥ Nil per share)

(i) Nature and purpose of reserves:

(1) Capital redemption reserve :

Capital Redemption reserve was created for buy back of shares. A company may issue fully paid-up bonus shares to its members
out of the capital redemption reserve account.

{2) Security premium account:

Security premium account is created when shares are issued at premium. A company may issue fully paid-up bonus shares to its
members out of the security premium reserve account, and Company can use this reserve for buy-back of shares.

(3) Capital reserve:

The Group had paid certain deferred sales tax liabilities in accordance with the scheme formulated by the State Government of
Maharashtra for such optional prepayments. The resultant surplus of ¥ 19.12 crores, representing the excess of the recorded liability
over the amount paid was credited to Capital Reserve.

During the financial year ended March 31, 2016 , the capital reserve of ¥ 652.53 crores is recognised due to demerger of consumer
product segment pursuant to the transfer of all assets and liabilities to the resuiting company i.e. Crompton Greaves Consumer
Electricals Limited (Refer note 46).

(4) Statutory reserve:
Statutory reserve represents profits set aside as per the local statutory requirement of overseas subsidiaries and the same is not
availabie for distribution.

(5) Capital reserve on consolidation:
Capital reserve on consolidation is on account of subsidiaries acquired.

(6) Government grant:
Grants are recognized as non-repayable when the requirements established for receiving them are met and are recognized directly
in equity, net of corresponding tax effect.
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NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

22. NON-CURRENT FINANCIAL LIABILITIES-BORROWINGS

As at March 31, As at March 31, As at March As at March 31, As at April 01,
Particulars : 2016 2016 31,2015 2015 2014
F ted {Originat) {Recasted) {Original) _ {Original)
¥ crore ¥ crore T crore ¥ crore ¥ crore
Secured loans
Term loans from banks 544,65 544.65 1094.86 1094.86 1554.79
From financial Institutions 50.18 - 50,18 21.97 21971 20.76,
Bonds . - 49.29 49.29] 51.60
Unsecured loans
Term loans from banks - - 100.71 100.71 -
Interest-free sales tax deferral loans from State Government - - 0.54 0.54 0.54
Finance lease obligations 4.19 4.19 9.86; 9.86 14.73
599.02 599.02 1277.23 1277.23 1642.42
(a) Secured term loans from banks:
(i) Ltong term loan of ¥ Nil crore (as at 31-03-2015 ¥ 41.66 crore) is secured by way of fixed and floating charge on all assets of CG Power USA Inc located in Missour and New

Jersey. This loan is repayable in ten equal half yearly installments from drawdown on June, 2011.

(i) Long term loan of ¥ 362.15 crore (as at 31-03-2015 ¥ 656.56 crore) is secured by pledge over 100% shares of ZIV group, morigage of fixed assets located at Spain and
guaranteed by the parent Company. This loan is repayable in unequal annual and half yearly instafiments from January 2014.

(iiiy Long term loan of ¥ Nif crore (as at 31-03-2015 ¥ 134.28 crore} availed by CG Middle East FZE is secured by way of Corporate Guarantee given by Parent Company . This loan is
repayable by way of bullet payment at the end of 24 months from the drawdown in August 2014.

{iv) During the year CG intemationat BV availed loan of ¥ 182.50 crore {as at 31-03-2015 ¥ Nif) from ICICl Bank UK PLC with Interest rate of EURIBOR +165 bpps per annuam . The
foan is payable in full within two years from utifization date i.e March 15, 2016.

(v

Long term loan of ¥ 12.68 crore (as at March 31, 2015 ¥ 13.16 crore) is secured by way of fixed and floating charge on ail assets of CG Power Systems Ireland Limited. This loan
is repayable in eighty equal quarterly installments from the drawdown in February 2003, *

{vi) Long term loan of ¥ 213.78 crore (as at March 31,2015 ¥ 190.33 crore) is secured by way of fixed and floating charge on alt assets of CG Electric Systems Hungary Znt.

Repayment of the loan will commence from December 2022 and will be repayable in four equal annual installments. *

(vii) Long term loan of ¥ Nil crore (as at March 31, 2015 ¥ 10.74 crore) is securred by way of fixed and floating charge on all assets of CG Electric Systems Hungary Zrt and is also
guaranteed by the parent company. This loan will be payable by a single instaliment on September 2016. *

{viii) Long term loan of ¥ 12.06 crore (as at March 31, 2015 ¥ 19.32 crore) is secured by way of fixed and floating charge on all assets of CG Power Systems Belgium N.V and CG
Holdings Belgium N.V. Repayment of the loan has commenced from 2015-16 and will be repayable in four unequal annual instaliments. *

{ix) Long term loan of ¥ 21.20 crore (as at March 31, 2015 ¥ 28.26 crore) is secured by first priority on all accounts receivables of the CG Power USA Inc. located at Missouri and a
lien senior in prionty to alf liens other than liens granted in favor of leased equipments.

{x) Axis Bank Working facility up to  74.40 crore (as at March 31, 2015 ¥ Nil) to meet fong term working capital requirement of the Group . Interest only is paid quarterly at a rate of
three month LIBOR plus 2,15% (2.78% at March 31, 2015) . Principal is due from 24 month from the date of disbursement. Balance is due in October 2017. *

{b) Secured term loans from financial institutions consist of the following:
Soft loans of  50.18 crore (as at March 31, 2015 ¥ 21,97 crore) from Government / Ministry of Spain which are repayable in periodical instaliments from the year 2012 to 2022.

{c) Secured Borrowings by way of bonds consist of the following:

(i) BUILD Missouri revenue bonds, Series 2010 T 4.66 crore (as at March 31, 2015 ¥ 4.39 crore) with interest payable semi-annual at a fixed rate and principal payments ranging from
¥ 0.16 crore to ¥ 0.32 crore through maturity on December, 2024. * :

(i) Industrial development revenue bonds, Series 2008 ¥ Nil crore (as at March 31,2015 ¥ 38.12 crore) with interest payable monthly at the weekly adjusted LIBOR rate and annual
principal payment ranging from Z 0.87 crore to ¥ 2.61 crore through maturity in December 2028. *

{iit) Industrial development revenue bonds, Series 1993 ¥ Nif crore (as at March 31, 2015 ¥ 6.78 crore) with interest payable monthly at the weekly adjusted LIBOR rate and annual
principal payments ranging from ¥ 0.56 crore to ¥ 1.39 crore through maturity in December 2019, *

{d} Unsecurred term loans from banks consist of the foliowing:-
long term loan of  Nil crore (as at March 31, 2015 ¥ 100.71 crore) is payable by way of single installment on August 2016, *

{e) Finance lease obligations are repayabile in equated monthly installments.
{f} The Company has opted for the deferral scheme of sales tax, which is payable as per the scheme framed by State Government.

* Borrowings pertaining to discontinued operations are included under the head 'Liabiiities associated with group of assets classified as held for sale and discontinued operations’
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NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

22. NON-CURRENT FINANCIAL LIABILITIES-BORROWINGS

(g) Finance lease:

The minimum lease rentals as at March 31, 2016 and the present value as at March 31, 2016 of minimum lease payments in respect of assets
acquired under finance leases are as follows:

(Recasted)
As at March 31, 2016 As at March 31, 2015 As at April 01, 2014
Particulars L . - -

Minimum - |Present value{ Minimum |Present value] Minimum |Present value

payments | of payments | payments | of payments | payments | of payments
Within one year 433 3.76 5.86 3.99 6.08 4.45
After one year but not more than five years 4.43 4.19 11.06 9.86 17.43 14.73
More than five years - - - - - -
Total minimum lease payments : 8.76 795 16.92 13.85 23.51 19.18
Less amounts representing finance charges w081 3.07 - 4.33 -
Present value of minimum lease payments 7,95 7.95 13.85 13.85 19.18 19.18
(Original)

As at March 31, 2016 As at March 31, 2015 As at April 01, 2014
Particulars . .

Minimum {Presentvalue| Minimum |Presentvalue] Minimum |Present vaiue

payments | of payments | payments | of payments | payments | of payments
Within one year 4.33 3,76 5.86 3.99 6.08 4.45
After one year but not more than five years . 443 419 11.06 9.86 17.43 14.73
More than five years - - - - - -
Total minimum lease payments 8.76 7.95 16.892 13.85 23.51 19.18
Less amounts representing finance charges 0.81 3.07 - 4.33 -
Present value of minimum lease payments 7.95 7.95 13.85 13.85 19.18 19.18
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23. NON-CURRENT - OTHER FINANCIAL LIABILITIES

As at March 31, 2016

As at March 31, 2016

As at March 31,2015

As at March 31, 2015

As at Aprit 01, 2014

Particulars {Recasted) {Original) {Recasted) {Original) {Original)
¥ crore ¥ crore £ crore ¥ crore ¥ crore ¥ crore ¥ crore ¥ crore ¥ crore T crore
Other payables:
Deposits payable 1.25 1.25 2.74i 274 6.67
Others - - - - 39.65
1.25 1.26 2.74 274 46.32
1.25 1.28 2.74 274 46.32




CG POWER & INDUSTRIAL SOLUTIONS LIMITED
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24. NON-CURRENT PROVISIONS

As at March 31, As at March 31, As at March As at March 31, As at April 01,
. 2016 2016 31,2015 2015 2014
Particut - ’ -
articuiars (Recasted) {Original) (Recasted) {Original) {Original)
¥ crore ¥ crore ¥ crore ¥ crore ¥ crore
Employee benefits 40.69 :.40.69 65.47 65.47 73.11
Warranties 12.08 12.08 11.68 11.68 10.91
52.77 5277 77.15 7715 84.02
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NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

25. OTHER NON-CURRENT LIABILITIES

As at March 31, ‘As at March 31, As at March As at March 31, As at April 01,
: 2016 2016 31,2015 2015 2014
Particulars e ! X .
: g {Recasted) - (Original) (Recasted) __{(Original) {Original)
¥ crore ¥ .crore ¥ crore ¥ crore T crore
Other payables:
Others 6.34 6.34 49.37 49.37 18.70
6.34 6.34 49.37 49.37 18.70
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26. CURRENT FINANCIAL LIABILITIES - BORROWINGS

As at March 31, As at March 31, As at March As at March 31, As at April 01,
. 02016 92018 31,2015 2015 2014
Particulars !
-{Recasted) .- {Original) {Recasted) {Original} (Original)
¥ crore T crore ¥ crore ¥ crore T crore
Secured loans
Term loans :
From banks 114.02 114.02 369.11 369.11 338.91
Working capital demand loan
From banks 127.27 127.27 51.34 51.34 57.34
Unsecured loans
Working capital ioan from bank:
Demand loan 300.00 300.00 202.12 202.12 164.52
Factoring Loan 95.71 95,71 34.72 34.72 -
637.00 637.00 657.29 657.29 560.77

Note :

Secured by hypothecation of inventories, book debts and trade receivables, both present and future.
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NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

27. CURRENT FINANCIALS LIABILITIES - TRADE PAYABLES

As at March 31, :{| . As at March 31, As at March As at March 31, As at April 01,
Particulars . 2016, : 2016 31,2015 2015 2014
{Recasted) (Originat) {Recasted} {Original} (Original}
¥ crore ¥ crore T crore ¥ crore ¥ crore

Acceptances 98,38 198.38 208.42 208.42 346.66!

Due to others 1259.48 1259.48 1824.58 1824.58 2399.60
Due to related parties:

Associates/ Joint Venture - - 22.37 2237 37.41

1357.86 1357.86 2055.37 205537 2783.67




CG POWER & INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

28. CURRENT-OTHER FINANCIALS LIABILITIES

As at March 31,2016

: As at March 31,2016

As at March 31,2015

As at March 31, 2015

As at April 01, 2014

Particulars {Recasted) +{Original) {Recasted) (Original) (Originat)
¥ crore ¥ crore Z crore ¥ crore ¥ crore ¥ crore ¥ crore ¥ crore T crore ¥ crore
Financial Liabilities at amortised cost:
Current maturities of long- term debts: g
From banks 230.46 230.46 146.72 146.72 194.28
From financial institutions 289 2.89 2.08 2.08 1.70
From bonds - . - 4.92 492 4.61
233.35 233.35 153.72 163.72 200.58
interest free sales tax deferral loans from State
Government 0.12 = 0.12 - - 0.35
Cumrent maturities of finance lease obligations 13,76 378 3.99 399 4.45
[nterest accrued but not due on borrowings 1.62 1.62 4.69 4.69] 7.23
Due to Other Related Party 14.08 - -
Ed and P ion Fund: (Refer note
below)
Unclaimed dividend 165 1.65 1.98 1.98 1.94
Due fo directors 584 1584 9.57 9.57 12.85
Other payables: .
Due to erstwhile shareholders 041 0.41 529 529 44.74
Security deposits 7.43] 743 32.56 3256 23.45
Employee dues 371 .31.71 151.31 151.31 154.14
Others 80.34 80.34] 81.01 81.01 29.40
119.59 b 119.59) 27017 27017, 251.73
1 365,83 - 36593 45821 444.12 479.14
Note:

There are no ameunts due and outstanding to be credited to the investor Education and Protection Fund as at March 31, 2016.




CG POWER & INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

29. OTHER CURRENT LIABILITIE!

S

As at March 31, 2016

As at March 31, 2016

As at March 31,2015

As at March 31, 2015

As at April 01, 2014

Particuiars (Recasted) {Originatl) {Recasted) {Original) {Original)
€ crore ¥ crore ¥ crore ¥ crore ¥ crore ¥ crore € crore ¥ crore ¥ crore ¥ crore
Advances from customers 293.77 293,77 63550 635.50 945 .64
Due to customers 48,63 48.63 120.43 120.43 126.13;
Other payables:

Statutory dues 14,45 14.45 81.86 81.86 79.57
Others 44.21 44.21 52.70 52.70 110.79

: 58.66 -58.66 134.56 134,56 190.36:

401.06 401.06 890.49 890.439 1262.13;
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NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

30. SHORT-TERM PROVISIONS

As at March 31, || As at March 31, As at March As at March 31, As at April 01,
' 2016 2016 31,2015 2015 2014
Particut ’

feuars {Recasted) (Original} (Recasted) {Original) {Origina)

¥ crore ¥ crore ¥ crore T crore ¥ crore
Employee benefits 19.80 19.80 4.85 4.85 477
Other provisions (Refer note below) 60,63 60.63 316.21 316.21 299.74
80.43 80.43 321.06 321.06 304.51




CG POWER & INDUSTRIAL SOLUTIONS LIMITED
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

Note:
(a) Disclosures as required by Indian Accounting Standard (ind A8} 37 Provision, Contingent Liabilities and Contingent Assets
(1) Movement in provisions:
{Recasted)
B Warranties Sales tax / VAT Excise duty/ Customs duty / Service
Nature of provisions tax
2015-16 2014-15 2015-16 2014-15 2015-16 2014-15
Carrying amount at the beginning of the year* 140.68 95.21 11.07 22.59 1453 o132
Amount ransferred due o discontinued operations/ demerger 98.77 12.33 213 - - -
Additional provision made during the year # . 17.62; 116.06 3.00 - . - -
Addition due to amalgamation of subsidiary e 0.54 e - - -
Amounts used during the year C - 3.52 30.23 - - - X -
Unused amounts reversed during the year # 12.71 13.61 0.01 11.52 1.03] 8.79:
Transtation adjustment 0.20 {14.96) - - - -
Carrying amount at the end of the year* 43.50] 140.68 11.93 11.07 3.50 4.53
Nature of provisions Liquidated damages Other litigation claims Environmental obligations
201516 2014-15 2015-16 2014-15 2015-16 2014-15
Carrying amount at the beginning of the year” 47.43 63.20 96.71 70.38 Y1582 19.38
Amount transferred due fo discontinued operations/ demerger 39.24 - 89.61 - 15.82 -
Additional provision made during the year # 3.34: 16.27 - 47.04 - -
Addition due to amalgamation of subsidiary - - - - - -
Amounts used during the year 1.11 5.98 - - - -
Unused amounts reversed during the year # 1.08 19.99 2.86 598 - -
Transtation adjustment 0.20 (6.07) = {14.73) - (3.56)
Carrying amount at the end of the year* 98.54 47.43 4.34 96.71 - 15.82
Nature of provisions Onerous contracts Totai
2015-16 2014-15 2015-16 2014-15
Carrying amount at the beginning of the year* 11.65 16.82 327.89 298.90
Amount transferred due to discontinued operations/ demerger 11.65 - 257.22 1233
Additional provision made during the year # . - 12.07 23,96 191.44
Addition due to amalgamation of subsidiary B - - e 0.54
Amounts used during the year g - 0.13 : : 4.63 36.34
Unused amounts reversed during the year# . 15.34 ; 17.869 73.23
Translation adjustment : - (1.77) 0.40 {41.09)
Carrying amount at the end of the year* - 11.65 72.71 327.89
(Criginal}
. Warranties Safes tax / VAT Excise duty/ Customs duty / Service
Nature of provisions tax
2015-16 2014-15 2015-16 2014-15 2015-16 2014-15
Carrying amount at the beginning of the year® :140.68 95.21 11.07 22.59 4.53 11.32
Amount ransferred due to discontinued operations/ demerger 98.77 12.33 2.13 ~ - -
Additional provision made during the year # 17.62 116.06 300 - - -
Addition due to amalgamation of subsidiary - 0.54 K - - - -
Amounts used during the year 3.52 30.23 . - - Y -
Unused amounts reversed during the year # 12.71 13.61 - 0.01 11.52 1.03] 6.79
Translation adjustment 0.20 {14.96) = - - -
Carrying amount at the end of the year” 43.50 140.68 -11.93 11.07] 3.50 4.53
L Liquidated d: g Other litigation claims Environmental obligations
Nature of provisions 2015-16 2014.15 Toists | 201475 201516 207415
Carrying amount at the beginning of the year* 47.43 63.20 96.71 70.38 15.82 19.38
Amount transferred due to discontinued operations/ demerger 39.24 - 89.61 - 15.82 -
Additional provision made during the year # g 3.34 16.27 - 47.04 - -
Addition due to amalgamation of subsidiary - - - - = -
Amounts used during the year R 1.41 5.98 ] - - . e -
Unused amounts reversed during the year # 1,08 19.99 2.86 598 - -
Translation adjustment 0.20 {6.07), - (14.73) - (3.56)
Carrying amount at the end of the year* 9.54 47.43 4.24 98.71 - 15.82
Nature of provisions Onerous contracts T’otal
2015-16 I 2014-15 201516 - 2014-15
Carrying amount at the beginning of the year* 11.65 16.82 327.89 298.90
Amount transferred due to discontinued operations/ demerger 11.65 - 257.22 12.33
Additional provision made during the year # - 12.07 23,96 191.44
Addition due to amalgamation of subsidiary L - - - 0.54
Amounts used during the year . 0.13 4.63 36.34
Unused amounts reversed during the year # g - 15.34 17.69 73.23
Translation adjustment - {(1.77) 0.40 (41.09)
Carrying amount at the end of the year* - 11.65 72.71 327.89
# Additional provision made during the year and reversal of unused amount are included in the respective head of accounts.
“ Carrying amounts comprise of non-cument and current provisions




CG POWER & INDUSTRIAL SOLUTIONS LIMITED
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

(2) Nature of Provisions:

(a) Product warranties: The Company gives waranties on certain products and services in the nature of repairs / replacement, which fail to perform satisfactorily during the warranty period.
Provision made represents the amount of the expected cost of meeting such obligation on account of rectification / replacement. The timing of outflows is expected to be within a period of
fwo years.

g

Provision for sales tax VAT represents liability on account of non-collection of declaration forms and other legal matters which are in appeal under the Act/ Rules.

C

Provision for excise duty / customs duty / service tax represents the differential duty liability that is expected to materialise in respect of matters in appeal.

(d) Provision for liquidated damages has been made on contracts for which delivery dates are exceeded and computed in reasonable and prudent manner.

G

Provision for fitigation refated obligations represents liabilities that are expected to materialise in respect of matters in appeal.

{fy Provision for environmental obligations represents liabilities towards the costs expected to be incumred to treal contaminated soil / efluents at its manufacturing locations, wherever required
by local law.

{g) Provision for onerous contracts have been made on contracts when it is prabable that the estimaled cost wilt exceed the total contract revenue.




CG POWER & INDUSTRIAL SOLUTIONS EIMITED
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

31. REVENUE FROM OPERATIONS

FD&:‘::;?[;;:GM For the year ended For the year ended For the year ended
Particulars (Recasted) March 31, 2016 " (Original} March 31, 2015 (Recasted} March 31, 2015 (Original}
T crore T crore ¥ crore ‘X crore ¥ crore ¥ crore ¥ crore ¥ crore
Sale of produsts 5301.58 &301.55 5148.40] 5148.40
Sale of services © 88,79, 89,79 102.42 102,42
Construction contracts - 213.79; 21379 549.33 54¢.33.
5,605.16 : 5,605.16 5,800.15
Other Operating Income- sale of scrap : 52.49 67.21
560516 5867.36 5800.15]
CONTRACTS IN PROGRESS {Recasted)
For the year For the year For the year For the year
Particu ended . ended ended ended
rticulars March 31,2016 | March 31, 2016 || March 31, 2015 | March 31, 2015
) | (origina) || (Recasted) | (originat) |
Contract revenue recognised for the financial year 213.79] 21379, 549.33 549.33;
Aggregate amount of contract costs incurred and recognised profits 2696.15 2696.15 249459 249451
(less recognised losses) for all contracts in progress up to the reporting date -
Amount of iy ing for in progress as at the reporting date 53.86 53.86 139.90| 139.80]
Retention amount due from customer for contract in progress as at the reporting date 1456.41 146,41 158.14 168.14




CG POWER & INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

32. OTHER INCOME

For the year ended For the year ended For the year ended For the year ended
Particulars March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015
{Recasted) {Original) (Recasted) {Original}
¥ crore ¥ crore ¥ crore ¥ crore
Interest income 25.29 25.29 22.02 22.02
Dividend income 0.01 0.01 . .
Gain on sale of investments (net) 9.11 9.11 4.54 4.54
Fair value gain on financial instruments at fair value
through profit or loss 0.02 0.02 0.08 0.08
Exchange gain (net) 1.29 1.28 3.47 3.47
Other non-operating income
Income from lease of premises / business .
service centers 5.90 590 17.15 17.15
Govemnment grant - 5.20 §.20 8.41 8.41
Miscellaneous income 64.80 64.80 37.71 37.71
111.62 111.62 93.38 93.38




CG POWER & INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

33. COST OF MATERIALS CONSUMED

For the year ended

For the year ended

For the year ended

For the year ended

Particulars March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015
{Recasted) {Original) (Recasted) (Original)
¥ crore ¥ crore ¥ crore ¥ crore ¥ crore ¥ crore ¥ crore ¥ crore

Opening stock 264.69 264.69 267.66 267.66
Add: Purchases 3281.30 3214.74 3231.95 3298.51
Less: Closing stock 255.48] 255.48 264.69 264.69
3280.51 3223.95 3234.92 3301.48
Less: Scrap sales - 52.49 - 67.21

3290.51, 3171.46 3234.92 3234.27

Add: Sub-contracting charges ::{0.,00) 267.07 - 277 45

3290.50 3438.53 3234.92 3511.72




CG POWER & INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

34. PURCHASES OF STOCK-IN-TRADE

For the year

For the year

For the year

For the year

ended ended ended ended
Particulars March 31,2016 || March 31, 2016 March 31, 2015 March 31, 2015
(Recasted) {Original) {Recasted) (Original)
¥ crore ‘¥ crore ¥ crore ¥ crore
Purchases of stock-in-trade 119.40 1,19.40 214.96 214.96
k119.40 119.40 214.96 214.96




CG POWER & INDUSTRIAL SOLUTIONS LIMITED
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

35, CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRADE

For the year ended For the year ended For the year ended For the year ended
. March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015
Particulars : L .
{Recasted) (Original) (Recasted) (Original)
¥ crore ¥ crore ¥ crore ¥ crore ¥ crore ¥ crore ¥ crore ¥ crore
Changes in inventories of finished goods and
work-in-progress:
Closing stock: .
Finished goods 62.18 62,18 : 54.53 121.09
Work-in-progress 261.60 : 261.60 199.09 199.09
323.78 323.78 253.62 320.18
Opening stock: .
Finished goods 54.53 121,09 70.08 70.08
Work-in-progress 199.09 ) o 199.09 231.52 231.52
253.62 320.18 301.60 301.60
(70.16) {3.60) 47.98 (18.58)
Changes in inventories of stock-in-trade:
Closing stock:
Stock-in-trade 2.66 I 2.66 2.02 2.02
Opening stock:
Stock-in-trade 2.02 L 2.02 0.08 0.08
(0.64) (0.64) (1.94) (1.94)
{70.80) (4.24) 46.04 (20.52)
Note:

Opening stock and closing stock excludes stock related to discontinued operations.




CG POWER & INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

36. EMPLOYEE BENEFITS EXPENSE

For the year For the year For the year For the year
ended ended ended ended
Particulars March 31, 2016 March 31,2016 March 31, 2015 March 31, 2015
(Recasted) (Original) (Recasted) (Original)
¥ crore : ¥ crore ¥ crore ¥ crore
Salaries, wages and bonus 47112 550.56 440.35 565.57
Contribution to provident and other funds $°66.31 66.31 71.40 71.40
Post retirement medical benefits 2.54 2.54 2.55 2.55
Staff welfare expenses 3553 35.53 29.38 29.38
575.50 654.94 543.68 668.90




CG POWER & INDUSTRIAL SOLUTIONS LIMITED
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

37. FINANCE COSTS

.Fortheyear .- For the year For the year For the year
Particulars - ended ended ended ended
March 31, 2016 March 31, 2016 March 31, 2015 March 31, 2015
(Recasted) (Original) (Recasted) (Original)

F crore ¥ crore ¥ crore Z crore
Interest on loans --80.47 80.47 103.59 103.59
Interest on finance lease +0.89 0.89 1.15 1.15
81.36 81.36 104.74 104.74




CG POWER & INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

38. DEPRECIATION AND AMORTISATION EXPENSE

For the year For the year For the year For the year ended
ended , ended ended March 31, 2015
Particulars March 31, 2016 March 31, 2016 March 31, 2015 (ori in,al)
(Recasted) {Original) (Recasted) 9
Z.crore ¥ crore ¥ crore ¥ crore
Depreciation and amortisation expense 255.75 255.75 244.71 244.71
255.75 255.75 244.71 24471




CG POWER & INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

39. OTHER EXPENSES

For the year ended

For the year ended

For the year

For the year

ended ended
Particulars Mag’h 31; 2;”6 : Ma’gh.sj’ 2|°16 March 31,2015 || March 31, 2015
(Recasted) (Original) (Recasted) (Original)
¥ crore Z crore ¥ crore ¥ crore

Consumption of stores and spares T 28.97 28.97 31.98 31.98
Power and fuel “47.80 47.80 46.50 46.50
Subcontracting charges 267.07 - 277.45 -
Rent 23.30 23.30 20.37 20.37
Repairs to buildings 10.23 10.23 9.37 9.37
Repairs to machinery 18.99 18.99 23.11 23.11
Insurance 8.90 9.90 44.91 44.91
Rates and taxes 22.78 22.78 5.56 5.56
Freight and forwarding 109.51 109.51 107.63 1067.63
Packing materials 58.94 58.94 62.39 62.39
After sales services including warranties 36.74 36.74 36.18 36.18
Sales promotion 40,11 -40.11 38.47 38.47
Legal and professional charges 74.60 .0 T4.60 37.71 37.71
Excise duty on sales 333.04 - 333.04 294.79 294,79
Miscellaneous expenses 284.81 214.54 282.14 1566.92

1366.79 1029.45 1318.56 915.89




CG POWER & INDUSTRIAL SOLUTIONS LIMITED

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

As at:Mar 31, As at Mar 31, As at Mar 31, As at Mar 31,
Particulars 2016 2016 2015 2015 hs agoﬁ‘ir o
{Recasted) - {Original} {Recasted) {Original)

40. CONTINGENT LIABILITIES AND COMMITMENTS
A. Contingent Liabilities:
{ to the extent not provided for)
( a) Claims against the Company not acknowledged as debts 568 5.68 18.31 18.31 9.18
{ b) Sales tax / VAT liability that may arise in respect of matters in appeal 4755 4755 31.17 3117 18.08
( ) Excise duty/ customs duty / service tax liability that may arise in :
respect of matters in appeal 6.69 6.69 8.74 874 4.56
( d) Income tax liability that may arise in respect of matters in appeal
preferred by the department 8.43 8.43 7.63 7.63 5.21
( ) issue of post-dated cheques to a Bank against loan given to a
related party. (Refer Note No. (c)) 210 = - - -
B. Commitments:
Estimated amount of contracts remaining to be executed on capital
account and not provided for 14.45 14.45 20.62 20.62 98.65
( net of advances)
C. Proposed dividend and tax 25.13

Notes:

( a) The Group does not expect any reimbursement in respect of the above contingent liabilities.

( b} ltis not practicable to estimate the timing of cash outflows, if any, in respect of matters at ( a) to ( e) above, pending resolution of the arbitration/ appellate proceedings.

(c) A Letter of Comfort signed by erstwhile Key Management Personnel is given to a bank against the loan given to a related party of the Company, the post-dated cheques were
issued against the comfort letter. These transactions are part of regulatory investigations.




[cG Power & Industrial Solution Limited
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

41 Related party disclosures
{a) In terms of Indian Accounting Standard (Ind AS) 24 Related Party Disclosures, Indian Accounting Standard {Ind AS) 110 C lidated Financial Stat ts and indian ting dard (Ind AS) 28
investments in Associates and Joint Ventures in © fi d Financial pecified by the C: ies ing Standards) Rules, 2015 (as ded), the i d financial st;
present the consolidated financial statements of Crompton Greaves Limited {the Parent Company) with its idiaries and i as under:
(i) Subsidiaries:
% Equity Interest %o Equity Interest
Sr. untry of ted Original
No Name of the Related Party 1"2‘°)m°:‘;‘i0" “As at Rec::at As at As at :s at As at
March 31,2016 | March 31,2015 | April 01,2014 | March 31, 2016 -|March 31, 2015 April 01, 2014
1 CG Energy Management Limited India - - 100.00 . - - 100.00
{amalgamated with the Company w.e f. March 25, 2015) :
2 CG-2IV Power Automation Solutions Limited India : - - 100.00 - - 100.00
{amalgamated with the Company w.e f. March 25, 2015}
3 CG Power Solutions Limited india 100.00| 100.00! 100.00] © % 100.00 100.00| 100.00
4 Crompton Greaves Consumer Products Limited tndia . 100.00 100.00 - '100.00 100.00| -
{incorporated on September 19, 2014) - ;
5 Crompton Greaves C Electricals Limited India - 100,00 - = 100.00| -
{incorporated on Feb 25, 2015 and subsidiary
upto March 23, 2016} ;
[ CG international B.V. The Nethetlands 100.00| 100.00 100.00§ .- 100.00 100.00 100.00
7 CG-PPI Adhesive Products Limited india 81.42, 81.42] 81.42 81.42] 81.42 81.42]
8 CG Hotdings Belgium N.V. Belgium 100.00 100.00 100.00 100.00| 100.00| 100.00;
g CG Power Systems Belgium N.V. Belgium 100.00! 100.00 100.00 100.00 100.00 100.00
10 | CG Power Systems Ireland Limited ireland 100.00 100.00 100.00} 100.00 100.00 100.00]
11 | CG Sales Networks France SA France 93.40 99.40 39.40f $9.40 99 .40; 99.40
12 | CG Power Systems Canada Inc. Canada y ; 100.0¢ 100.00! 100.00 100.00 100.00 100.00
13 | PT.CG Power Systems Indonesia Indonesia 95,00 95.00 95.00f - 95,00] 95.00 95.00
14 | CG Holdings Hungary Kft. Hungary 100.00| 100.00 100.00 100.00/ 100.00 100.00:
15 | CG Electiic Systems Hungary Zrt, Hungary 100.00, 100.00; 100.00 100.00, 100.00 100.00,
16 | CG Power Holdings lreland Limited fretand - - 100.00 T - 100.00/
(liquidated w.e.f. April 11, 2014)
17 Microso! Limited ireland 100.00 100.00 100.00 100.00| 100.00 100.00
18 CG Automation Systems UK Limited United Kingdom 100.00] 100.00 100.00 100.00 100.00 100.00
19 | CG Service Systems France SAS France 100.00| 100.00: 100.00 100.00 100.00 100.00
20 CG Power USA Inc UsA g 100.00/ 100.00! 100.00 100.00 100.00 100.00
{formerly M.S.E. Power Systems, Inc.)
21 CG Power Solutions UK Limited United Kingdom ) 100.00| 100.00 100.00 100.00 100.00. 100.00
(formerly Power Technology Solutions Limited )
22 1 CG Power County LLC USA 100.00 100.00! 100.00 100.00, 100.00 100.00.
23 CG Power Systems Brazil Ltda Brazit 100.00 100.00: 100.00. 100.00 100.00| 100.00;
24 CG Power Solutions Saudi Arabia Limited Saudi Arabia 51.00 51.00 51.00 . 51.00 5%.00 51.00!
25 | Crompton Greaves Holdings Mauritius Limited Mauritius - 100.00 100.00 - 100.00 100.00
{liquidated w.e.f. 14th December, 2015)
26 CG intemational Holdings Singapore Pte, Limited Singapore 100.00 100.00 100.00 100.00, 100.00: 100.00
27 CG iIndustrial Holdings Sweden AB Sweden 100.60 100.00| 100.00 100.08| 100.00! 100.00
28 | CG Drives and Automation Sweden AB Sweden 100,00 100.00 100.00 100.00| 100.00 100.60
28 | CG Drives and Automation Netheriands B.V. The Netherlands 100.00 100.00 100.00 100.00 100.00 100.00
30 | CG Drives and Automations Germany GmbH Germany 100.00 100.00; 100.00 . 100.00 100.00| 100.00:
31 Emotron Latin America Inc. UsSA : “ - 100.00 - - 100.00
(liquidated w.e.f. April 14, 2014) :
32 | ZiIV Aplicaciones y Tecnologia S 1. Spain 100.00] 100.00. 100.00 . ..:7100.00 100.00; 100.00]
33 | ZIV Metering Solutions S.L. Spain 100.00 100.00] 100.00 A 100.00| 100.00; 100.00
34 | 21V Grid Automation S.L. Spain 100.60 100.00 100.00 100.00| 100.00; 100.00
35 | 2V Communications S.A. Spain 100.00 100.00 100.00 100.00 100.00: 100.00
36 | ZIV USAlnc USA - - 100.00 - - 100.00
(liquidated w.e f. April 22, 2014)
37 21V Do Brazil Ltda Brazil 100.00; 100.00: 100.00 100.00 100.00/ 100.00
38 | ZIVi+D Smait Energy Networks Spain 100,00 100.00! 100.00 : 100.00] 100.00, 100.00
39 CG Middle East FZE UAE 100.00 100.00! 100.00 100.00 100.00, 100.00
40 | ZIV France, SASU (incorporated on November 3, 2015) France 100.00 - - 100,00 - -
41 Crompton Greaves Sales Network Malaysia Sdn.Bhd, Malaysia 100.00; 100.00 100.00 100.00 100.00; 100.00




CG Power & industrial Solution Limited
NOTES ACCOMPANYING TQ THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

(i} Associates: ——
% Equity interest % Equity interest
S8r. Country of Recasted Original
No Name of the Related Party incorporation As at As at As at As at As at As at
March 31, 2016 | March 31, 2015 | April 01,2014 | March 31,2016 | March 31, 2015 April 01, 2014
1 Pauwels Middle East Trading & Contracting {Pvt) Co. LLC Sharjah 43.00 49.00 49.00 . 48.00 49.00: 48.00.
2 Saudi Power Transformers Co. Lid. Saudi Arabia 49.00/ 49.00 49.00 49.00 49,00 49.00;
3 K.K. Ef fi Co. Ltd. Japan 49.00; 45.00 49.00 49.00 49.00 49.00
{ifi} Joint Ventures:
% Equity Interest % Equity interest
Sr. Name of the Refated Party Country (?f Recasted Original
No tncorporation As at As at As at As at As at As at
March 31,2016 | March 31,2015 | April 01, 2014 | March 31, 2016 {March 31, 2015 April 01, 2014
1 CG Lucy Switchgear Limited fndia - §0.00: 50.00 - §0.00| §0.00|
(ceased w.e f. Oct 8, 2015) .
2 PT Crompton Prima Swtichgear [ndonesia Indonesia £1.00 51.00 - 51.00] 51.00 -
incofporated on May 12, 2014)

(b) The % of voting rights that Parent Company holds in all its subsidiaries is equal to the % of comresponding shareholding except in case of Serial No. 13 PT CG Power Systems Indonesia. The Parent Company
holds 95% of shareholding of PT CG Power Systems Indonesia through its subsidiary CG Power Systems Belgium N.V. and balance 5% is held by other partner. However, the parent Company through its
subsidiary CG Power Systems Belgium N.V., has 100% voting rights since 5% shares held by other partner has no vofing rights.

(¢} inthe case of CG Power Solutions Saudi Arabia and Saudi Power Transformer Co. Ltd, the financial statements as at Dec 31, 2015 have been considered. There were no material adjustments required for any
significant events or iransactions for the three months upto March 31, 2016,

lly Accepted A ing Principles in

(d) For the purposes of consolidation, the financial statements of the foreign subsidiaries and associates as at March 31, 2016, have been restated to comply with the G
india.




CG Power & Industrial Solution Limited
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

41 Related party disclosures

(iv} Key Management Personnel;
1 Gautam Thapar
Laurent Demortier

2

3 K.N.Neelkant
4 Magdhav
5
8

Chairman and Promoter Director
CEO & Managing Director (resigned w.e f. February 3, 20186)
CEO & Managing Director {appointed w.e.f. February 3, 2016)

rara - E
arya Ex

tadhav e Director - Finance & CFO

Minal Bhosale
Manoj Kout

Company Secretary (resigned w.e.f. May 31, 2015)
Company Secretary (appointed w.e.f. August 3, 2015)

{v}  Other Related Parties in which directors are interested:
1 Ballarpur Industries Limited

Solaris ChemTech Industries Limited

BILT Graphic Paper Products Limited

Avantha Holdings Limited

Avantha Business Solutions Limited

{formerly Salient Business Solutions Limited)

6 Avantha Reaity Limited

7 Sabah Forest Industries Sdn. Bhd.

8  Malanpur Captive Power Limited

9 Corella Investments Limited

10 Lustre Internationai Limited

11 Ambuja Cements Limited

12 Asahi India Glass Limited

13 Avantha Foundation

14 Thermax Limited

15 Infosys Limited

16 Varun Prakashan Private Limited

17 Korba West Power Company Limited

18 KEC International Limited

19 Jhabua Power Limited

20 Avantha Power & Infrastructure Limited

oA W N

{b) The following transactions were carried out with the reiated parties in the ordinary course of business:

Z crore
fl:;. Nature of transaction / relationship 2015-16 . 2015.18 2014-15 2014-15
Recasted Original Recasted Original
1 Purchase of goods and services

Joint venture X
CG Lucy Switchgear Limited ) 39.82 :39.82. 157.52 157.52

Other Related Parties :
Ballarpur Industries Limited - “ 0.03! 0.03
Ambuja Cements Limited . . - 1.03! 1.03
BILT Graphic Paper Products Limited 0.05 0.05 0.03 0.03

Total 39.87 39.87 158.81 158.61
2 Sates of goods and services

Joint venture
CG Lucy Switchgear Limited 4,45 4.45 10.81 10.81

Other Related Parties
Ballarpur Industries Limited 0.01 0.01 0.15 0.15
Solaris ChemTech Industries Limited - Ly 0.03 0.03
BILT Graphic Paper Products Limited 0.104. . 0,10 0.51 0.51
Korba West Power Company Limited 0.02 0.02 5.12 512
Asahi India Glass Limited 0.01 0,01 2.18 2.18
Thermax Limited v 12,38 2,38 2.02 2.02
KEC international Limited - - 1.18 118
Infosys Limited = - 196 1.96
Sabah Forest Industries Sdn. Bhd. - e 0.56 0.56
Crompton Greaves Consumer Electricals Limited 0.61 0.81 - -
Jhabua Power Limited 1,09 1.09 2.86 2.86

Total 8.67] 8.67, 27.38 27.38




CG Power & industrial Solution Limited

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

¥ crore
2:;‘ Nature of transaction / relationship 2015-16 . 2015-16 2014-15 2014-15
3 interest expense
Joint venture
CG Lucy Switchgear Limited 0.08 0.08 0.86 0.86
Total 0.08 0.08 0.86: 0.86
4 Rental income
Other Related Parties : :
BILT Graphic Paper Products Limited 0.74 0.74] 1.79 179
Thermax Limited 0.04 0.04 0.01 0.01
Total .78 0.78 1.80 180
5 Cther income
Other Related Party
Crompton Greaves Consumer Electricals Limited 1.69] 1.69 - -
Total 1.69 1,69 - -
6 Payment of salaries, commission and perquisites :
Key Management Personnel
Gautam Thapar 3.59 3.59 3.96] 396
Laurent Demortier 18.61 18.61 6.56 8.56
Neelkant Kollengode 0.41 0.41 - -
Madhav Acharya 3.26 3.26 3.09 3.09
Minal Bhosale 0.11}: 0.11 0.56 0.56
Manoj Koul 0.31 ‘0.31 - -
Total 26.29 26.29 14.17 14.17
7 Dividend paid :
Other Related Parties
Avantha Holdings Limited - - 18.86| 18.86
Avantha Realty Limited - - 0.00 0.00
Corella Investments Limited - = 0.29 0.28
Lustre International Limited - - 0.17 017
Varun Prakashan Private Limited - - 0.00 0.00
Total - - 19.32 19.32
8 Rent paid
Other Related Parties
Avantha Realty Limited 2.04 2.04) 2,04 2.04
Jhabua Power Limited 0.41 0.41 - -
Totat 2.45/ 2:45 2.04 2.04
9 Recovery of expenses ‘
Other Related Parties
Avantha Holdings Limited 35.00 - 144 -
Total 35.00 0.00 0.00 0.00
10 Other expenses
Other Related Parties
Avantha Holdings Limited 55.97 55,97 70.24 70.24
Avantha Business Solutions Limited 0.13] 0.13 0.94 0.94
Avantha Foundation 6,00 6.00 4.78 478
Avantha Realty Limited 1.15 1.15 0.58 0.58
Jhabua Power Limited 0.07 0.07 - -
Total 63.32 63.32 76.54 76.54;
11 Loans and Advances given during the year .
Other Related Parties AR
Avantha Holdings Limited 540.71 1,133.33
Total 540.71 1,133.33
12 Loans and Advances repaid during the year
Other Related Parties
Avantha Holdings Limited 420.16 1,147.24
Total 420.18 1,147:24




CG Power & Industrial Solution Limited
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS
{c} Amount due tof from refated parties
¥ crore
Sr. As at March 31,| As at March 31,1 As at March | As at March 31, As at
No. Nature of transaction / refationship 2016 2016 31, 2015 2015 April 01, 2014
{Recasted) (Original) {Recasted) (Original) (Original)
1 Accounts payable E
Joint venutre
CG Lucy Switchgear Limited - - 28.27 28.27 35.15
Associate
Saudi Power Transformers Company Limited - . - 1.84 1.84 072
Pauwels Middle East Trading & Contracting (Pvt.) Co. LLC . - - - - 1.54
Other Related Parties E
Ballarpur industries Limited - S 0.00 0.00 0.00
Avantha Holdings Limited - - - - 0.09
Ambuja Cement Limited - N - 0.00 0.00 -
Avantha Business Solutions Limited 0.02] . ‘0.02 0.17 017 0.20!
Jhabua Power Limited .- 0,50 0.50 - - -
Crompton Greaves Consumer Electricals Limited 0.01 0.01 - - -
Total 0.531 0.53 30.28 30.28 37.70
2 Accounts receivable
Joint venutre
CG Lucy Switchgear Limited CniE - 3.26 3.26 260
Other Related Parties o :
Ballarpur Industries Limited 10,23 0.23 0.30 0.30 0.38
Solaris ChemTech Industries Limited 0.11 0.11 0.11 0.11 0.17
BILT Graphic Paper Products Limited 3.55 3.55 2.55 2.55 1.99
Avantha Power Limited ie s 0.00 0.00 -
Avantha Holdings Limited M - - - 0.00
infosys Limited - - 1.27 1.27 -
Asahi India Glass Limited - st 0.00 0.00 -
Thermax Limited 1.21 1.21 . 1.08 1.09 -
Ambuja Cement Limited - S 0.05 0.05 -
Korba West Power Company Limited 0.25 0.25 - - 10.48,
Sabah Forest Industries Sdn. Bhd. - = 0.03 0.03 0.17]
Jhabua Power Limited 8.18] L7818 13.75] 13.75 8.34
Crompton Greaves Consumer Electricals Limited 7.83 7.93 - - -
Total +21.461 21.46 22.41 22.41 24.13
3 Loans and advances receivables i
Other Related Party X R e
Avantha Holdings Limited 82.47¢ 96.56 - - -
Total 8247, 98.56 - - .
4 L.oans and advances payable ‘
Other Related Parties
Avantha Holdings Limited - - 14.08 - -
Solaris ChemTech Industries Limited 0.10: 0.10 0.10 0.10 0.13
Jhabua Power Limited 0.75 -0.78 084 0.84 -
Avantha Realty Limited 4.86 4.86 1.61 1.61 -
Korba West Power Company Limited - e - - 3.54
Crompton Greaves Consumer Electricals Limited 13.76 13.76 - - -
Total 19.47 19.47. 16.64 2.55 3.67
5 Due to Key Management Personnel
Gautam Thapar 3.59 3.59 3.96 3.96 521
Laurent Demortier - : - 3.64; 3.64 5.46|
Total 3.59 X 3.59 7.60 7.60 10.67
6 Due from Key Management Personnel . E
Madhav Acharya 9.17
Total 8.17)




CG Power & Industrial Solution Limited

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

Comp tion of key manag nt personnel of the Group
¥ crore
Sr. Nature of transaction / relationship 2015-16 2015-16 [ 2014-15 2014-15
{Recasted) {Original) {Recasted) {Original)
1 Short-term employee benefits 19.83 19.83 13.90 13.90
2 Post-retirement pension and medical benefits 0.28 0.28 0.27 0.27
3 Termination benefits 6.18 6.18 - -
Total 26.29 26.29 14.17 14.17

The transactions with related parties are made on terms equivatent to those that prevail in arm’s length transactions. This assessment is undertaken each financial year through
examining the financial position of the related party and the market in which the related party operates. Outstanding balances at the year-end are unsecured and seftlement occurs in

cash.




CG Power & Industrial Solution Limited

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

(Recasted)

Material non-controlling interest for continuing operations

42 Disclosures as required by Indian Accounting Standard (Ind AS) 112 Disclosure of interest in other entities:

Principle place of

Proportion of
interest held by

Proportion of
interest held by

Proportion of
interest held by

- business Non-controlling | Non-controlling | Non-controlling
Name of Subsidiary ICountry of entities as at entities as at entities as at
incorporation March 31, 2016 March 31, 2015 April 01, 2014
% % Yo
CG-PP! Adhesive Products Limited India 18.58 18.58 18.58
The proportion of voting rights held by non controlling interest does not differ from the proportion of ownership interest .
Z crore
Summarised Statement of Profit and Loss: CG-PPI{ Adhesive Products Limited
Particulars 2015-18 2014-15
Revenue 19.98 14.59
Cost of material consumed (9.29) (7.60)
Other expenses (8.39) (5.12)
Finance costs (0.12) (0.08)
Pre-tax profit/(loss) from continuing operations 2.18 1.79
Income tax expense 0.81 0.47
Post-tax profit/(loss) from continuing operations (A) 1.37 1.32
Other Comprehensive income (B) s -
Total comprehensive income (A+B)=C 1.37 1.32
Attributable to non- controlling interest 0.26 0.25
Dividend paid to non-controifing interest 0.09 0.04
The loss related to non-controlling interest for discontinued operations is  1.59 crore (Previous year loss Z 1.58 crore)
Summarised Balance sheet : ¥ Crore

Particulars CG-PPI Adhesive Products Limited

‘As at March 31, | As at March 31, | As at April 01,

: 2016 2015 2014
Current Assets 17 .44 ' 16.38 13.84
Non-current Assets 3.66 3.24 2.65
Current Liabilities (5.88) (5.36) (2.96)
Non-current Liabilities :{0.13) (0.17) (0.17)
Total equity 15.09 14.09 13.36
Attributable to:
Equity holders of parent 12.29 11.47 10.88
Non-controlling interest 2.80 2.62 2.48
Summarised cash flow information:

Z Crore

Particulars CG-PPI Adhesive Products Limited

As at March 31, | As at March 31, { As at April 01,

2016 2015 2014

Operating (0.05) 1.71 0.18
investing (0.25) 0.10 0.48
Financing 0.24 (0.29) (0.47)
Net increase/(decrease) in cash and cash equivalents {0.06) 1.52 0.19

There were no additional acquisition or disposal of interest in subsidiaries




CG Power & Industrial Solution Limited

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

(Original)

Material non-controlling interest for continuing operations

Principle place of

Proportion of
interest held by

Proportion of
interest held by

Proportion of
interest heid by

Name of Subsidiary business ‘Non-controlling .| Non-controlling | Non-controiling
ICountry of - entities as at entities as at entities as at
incorporation “March 31, 2016 March 31, 2015 1-04 2014
% % %

CG-PPI Adhesive Products Limited india 18.58 18.58 18.58
The proportion of voting rights held by non controlling interest does not differ from the proportion of ownership interest .

T crore
Summarised Statement of Profit and Loss: CG-PPI Adhesive Products Limited
Particulars 2015-16 2014-15
Revenue 19.98 14.59
Cost of material consumed - (9.29) (7.60)
Other expenses (8.39) (5.12)
Finance costs (0.12) (0.08)
Pre-tax profit/(loss) from continuing operations 2.18 1.79
Income tax expense 0.81 0.47
Post-tax profit/(loss) from continuing operations (A) 1.37 1.32
Other Comprehensive income (B) - -
Total comprehensive income {A+B)=C 1,37 1.32
Attributable to non- controlling interest 0.26 0.25
Dividend paid to non-controlling interest 0.09 0.04
The loss refated to non-controlling interest for discontinued operations is ¥ 1.59 crore (Previous year loss € 1.58 crore)
Summarised Balance sheet : ) ¥ Crore

Particulars CG-PP1 Adhesive Products Limited
As at March 31,. | As at March 31, | As at April 01,
2018 2015 2014

Current Assets 17.44 16.38 13.84
Non-current Assets 3.66. 3.24 265
Current Liabilities (5.88) (5.36) (2.96)
Non-current Liabilities (0.13) (0.17) (0.17)
Total equity 15.09 14.09 13.36
Attributable to:
Equity holders of parent 12.29 11.47 10.88
Non-controiling interest 2.80 2.62 2.48
Summarised cash flow information:

¥ Crore
Particulars CG-PPl Adhesive Products Limited

As at March 31, As at March 31, | As at April 01,
2016 - 2015 2014

Operating .1:(0.05) 1.71 0.18
Investing L (0:25) 0.10 0.48
Financing 0.24 (0.29) (0.47)
Net increase/(decrease) in cash and cash equivalents {0.06) 1.52 0.19

There were no additional acquisition or disposal of interest in subsidiaries




CG Power & Industrial Solution Limited

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

43 Expenses capitalised during the year

¥ crore
Particulars 2015-16 2015-16 2014-15 2014-15
Recasted Original Recasted Original
(a) Raw material consumed 417 4.17 5.55 5.55
{b) Employee benefits 6.26 6.26 16.83 16.83
(c) Other expenses 15.95] 15.95 24.96 24.96




CG Power & Industrial Solution Limited
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

—
44  Disclosures as required by Indian Accounting Standard (ind AS} 18 Employee Benefits
{a) Defined contribution plans
Amount of ¥ 62.67 crore (Previous year ¥ 70.60 crore) is recognised as an expense and included in Employee benefits expense as under the fallowing
defined contribution plans: ¥ crore
Benefits (Contribution to) 2015-18 2015-18 2014-15 2014-15
{Recasted) (Original) {Recasted) (Original)
Provident fund 11.05 11.05 12.56 12.56
Superannuation fund 4.29 4.29 4.83 4.83
Employee state insurance scheme 0.27 0.27 0.34 0.34
Labour weifare scheme 0.03 0.03 0.03 003
Family Pension 47.03 47.03 52.84 52.84
Total 62.67 6267 70.60 70.60
{b} Defined benefit plans
(i} Gratuity
The Group provides for gratuity, a defined benefit retirement plan covering eligible employees. The Gratuity Plan provides a lump sum payment to vested
employees at retirement, death, incapacitation or termination of employment, of an amount equivalent ta 15 to 30 days' salary for each completed year of service
subject to a maximum of Rs. 0.10 crore. Vesting occurs upon completion of five continuous years of service in accordance with Indian faw.
{ii} Post-retirement medical benefit
Post-retirement medical benefit includes hospitalization cover & benefits on Cessation of Employment for the Policy. This cover is applicable only to employee and
spouse as per the limits specified for the last grade while in employment. This coverage does not form part of essential terms and condition of employment, and is
a benefit extended by the Group as a part of its social benefit policies. The policies of Medical, Health and Hospitalization insurance are subject to change based
on contemporary market trends and practices.
The following tables summarise the components of net benefit expenses recognised in the statement of profit and foss and the funded status and amounts
recognised in the balance sheet for the respective plans:
{Recasted) € crore
Gratuity Post Retirement Medical Benefits
Particulars
2015:16 2014-15 2015-16 2014-15
‘(Funded) {Funded) {Nonfunded) {Nonfunded)
t__Change in present value of defined benefit obtigation during the year
1__Present Value of defined benefit obligation at the beginning of the year 58.28 55.96 23.00 20.51
2 Interest cost 4.10 5.29 1.63 1.93
3_ Current service cost 364 3.38 0.91 0.83
4 Past service cost - - - -
5 __ Liability tranisfer from other Group - 0.08 « -
6 Liability ransferred out / divestment {15.43) - {5.83) -
7__Benefits paid directly by employer {2.45) (13.03) (1.54) -
8 Benefits paid (6.67)) (0.03)]- L (6.48)
9 Actuarial changes arising from changes in demographic assumptions - - - -
10 _ Actuarial changes arising from changes in financial assumptions {7.19) 1.44 {0.96) (1.48)
11 Actuarial changes arising from changes in experience adjustments 18.93 520 571 7.69
12 Present Value of defined benefit obligation at the end of the year 53.22 58.29 23.12 23.00
iI__Change in fair value of ptan assets during the year
1 Fair value of plan assets at the beginning of the year 58.13 55.97 NA NA
2 interest income 4.09 5.26 NA NA
3 Contributions paid by the employer - 10.43 NA NA
4 Benefits paid from the fund 6.67) (13.08) NA NA
5 Assets transferred out / divestments {15.43) - NA NA
6 Retumn on plan assets excluding interest income {3.00) {0.47) NA NA
7 __Fair value of plan assets at the end of the year 37.12 58.13 NA NA
Il Net asset/ {tiability) recognised in the balance sheet
1 Present Value of defined benefit obligation at the end of the year {53.22) (68.29) {23.12) (23.00)
2__Fair value of plan assets at the end of the year 3712 58.13 - -
3 Amount recognised in the balance sheet {16.10) (0.16) (23.12) (23.00)
4 Net (liabiiity)/ asset- Current : {16.10) (0.16) (1.64) (1.47)
Net (liability)/ asset- Non-current - ~ {21.48) {21.53)
¥ crore
Gratuity Post Retirement Medical Benefits
Particul
artiedtars 761516 201415 201578 761445
{Funded) {Funded) {Nonfunded) (Nonfunded)
iV Expenses recognised in the statement of profit and loss
for the year
1. Cument.service cost 3.64 3.38 0.91 0.83
2 _Interest cost on benefit obligation {net) 0.01 0.01 1.63 1.93
3 Total expenses included in employee benefits expense 3.85 3.39 254 2.78




CG Power & Industrial Solution Limited
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

¥ crore
Gratuity Post Retirement Medical Benefits
Particulars
2015-16 2014-15 2015-16 201415
{Funded) {Funded} {Nonfunded) {Nonfunded)
V  Recognised in other comprehensive income
for the year
1 __Actuarial changes arising from changes in demographic assumptions i - - - -
2__Actuarial changes arising from changes in financial assumptions (7.19) 1.44 {0.96) {1.48)
3 Actuarial changes arising from changes in experience adjustments 18.93 5.20 5.71 7.69
4 _Retum on plan assets excluding interest income 3.00 0.47 NA NA
§ Recognised in other comprehensive income 14.74 741 4.75 6.21
VI Maturity profile of defined benefit obli
1__Within the next 12 months (next annual reporting period) 8.06 8.17 1.64/ 1.62
2 Between 2 and § years 30.15 29.47 584 6.66
3 Between 6 and 10 years 3213 33.88 9.65 9.55
vit Q itati itivity lysis for significant assumption
is as below:
1 Increasel(decrease) on present value of defined benefits
obligation at the end of the year o
(i) One percentage point increase in discount rate {2.51) 3.14) {2.19) {2.36)
(i) One percentage point decrease in discount rate 2.80 3.14 2,68 2.93
(i) One percentage point increase in rate of salary Increase 2.89 3.61 < NA NA
(i) One percentage point decrease in rate of salary Increase {2.83) (3.2¢4) NA NA
(iy One percentage point increase in employee turnover rate 0.88 0.85 NA NA
(i} One percentage point decrease in employee turnover rate {0.95) (0.72) NA NA
(i) One percentage point increase in Medical Inflation rate NA NA 272 2.96
{i) One percentage point decrease in Medical Inflation rate NA NA {2.22} (2.39)
2 Sensitivity Analysis Method
Sensitivity analysis is determined based on the expected movement in fiability if the assumptions were not proved to be true on different count.
T crore
Gratuity Post Retirement Medica! Benefits
Particulars As at March 31, As at March 31, As at April 01, | As at March 31, ] As at March 31, As at April 01,
2016 2015 2014 2018 2015 2014
{Funded) {Funded) (Funded) {Nonfunded) (Nonfunded) (Nonfunded)
VIli The major categories of plan assets
as a percentage of total
Insurer managed funds 100% 100% 100% NA NA NA
1X_ Actuarial I
1 Discount rate 8.21%p.a. 7.92% 9.41% p.a. 8.30%p.a. 7.92% p.a. 9.41% p.a.
6.00% pa.forthe | 6.00% p.a. for the
next 1 year, next 1 year,
4.00% p.a.forthe | 4.00% pa. for the
next 2 years, next 2 years, starting
2 Salary escalation starting from the .| from the 2nd year, 6.00% p.a. NA NA NA
2nd year, 3.50% 3.50% p.a.
p.a, thereafter, thereafter,
starting from the | starting from the 4th
4th.year year
3 Mortality rate during employment Indian Assured Indian Assured Indian Assured indian Assured Indian Assured Indian Assured
ty 9 employ! Lives Mortality . | Lives Mortality (2006{ Lives Mortality | -Lives Mortaiity i | Lives Mortality | Lives Mortality
{2006-08) 08) (2006-08) (2006-08) (2006-08) (2006-08)
, e Indian Assured: indian Assured indian Assured
4 Mortality post retirement rate HNA NA NA Lives Mortality| Lives Mortality| Lives Mortality
o (2006-08) (2006-08) (2006-08)
5 Rate of Employee Turmover ©4.00%pa. 4.00% p.a. 4.00% p.a. NA NA NA
6 _ Future Benefit Cost Inflation 0% pa. 0% p.a. NA NA NA NA
Medical premium inflation rate NA NA NA 2.00 % p.a. 2.00 % p.a. 4.00% p.a.
Particulars March 31, 2016 March 31, 2015
Expected contribution fo the defined benefit plan for the next annual reporting period 178 4.08




CG Power & Industrial Solution Limited

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

{Qriginal) ¥ crore
Gratuity Post Retirement Medical Benefits
Particualars
2015-16 2014-15 2015-16 201415
{Funded) {Funded) (Nonfunded) {Nonfunded)
| _Change in present value of defined benefit obli during the year
1 Present Value of defined benefit obligation at the beginning of the year 58.29 55.96 23.00 20.51
2 Interest cost 410 529 163 1.93
3 _Current service cost 3.64 3.38 0.81 0.83
4 Past service cost - - - -
5 _Liability transfer from other Group - 0.08 - -
6 Liability transferred out / divestment {15.43) - {5.53) -
7 Benefits paid directly by employer {2.45) {13.03) (1.64) -
8 Benefits paid (6.67), (0.03) - (6.48)
9 _Actuarial changes arising from changes in demographic assumptions - - b -
10 Actuarial changes arising from changes in financial assumptions {7.19) 1.44 {0.96) (1.48)
11 Actuarial changes arising from changes in experience adju 18,93 5.20: 5.71 7.69
12 Present Value of defined benefit obligation at the end of the year §3.22 58.29 23.12 23.00
il__Change in fair value of plan assets during the year - ‘
1 Fair value of plan assets at the beginning of the year 58.13 55.97 NA NA
2 _Interest Income 4.09 5.26 NA NA
3 Contributions paid by the employer - 10.43 NA NA
4 _ Transfer from other Group 0.00 0.00 : NA NA
4 Benefits paid from the fund {6.67) (13.06) NA NA
5 Assets transferred out/ divestments (15.43) - NA NA
6 Return on plan assets excluding interest income {3.00) (047) NA NA
7 __Fair value of plan assets at the end of the year 3742 58.13 NA NA
#i Netasset/ (liability) recognised in the balance sheet )
1__Present Value of defined benefit obfigation at the end of the year {63.22) {58.29) {231 2) (23.00)
2 __Fair value of plan assets at the end of the year 3742 58.13 = -
3 Amount recognised in the balance sheet {16.10) {0.16) (23‘.12) (23.00)
4 Net (liability)/ asset- Current (16.10) (0.16) (1‘.64) (1.47)
Net (tiability)/ asset- Non-current N - {21.48) (21.53)
¥ crore
Gratuity Post Retirement Medical Benefits
Particulars 201516 2014-15 2015-18 201415
- (Funded) - (Funded) {Nonfanded) -]  (Nonfunded)
iV Exp gnised in the of profit and loss : : ] :
for the year
1__Current service cost 3.64 3.38 0.91 0.83
2 _Interest cost on benefit obligation (net) 0.01 0.01 1.63 1.93
3 Total expenses included in employee benefits expense 3.65 3.39 2.54. 2.76




CG Power & Industrial Solution Limited
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

¥ crore
Gratuity Post Retirement Medical Benefits
Particulars 2015-16 2014-15 201516 2014-15
{Funded) (Funded) {Nonfunded) {Nonfunded)
V Recognised in other preh
for the year
1__Actuarial changes arising from changes in demographic assumptions - - = -
2 Actuarial changes arising from changes in financial assumptions {7.19} 1.44 {0.96) (1.48)
3__Actuarial changes arising from changes in experience adj 18.93 520 5.71 769
4 Return on plan assets excluding interest income 3.00 0.47 NA NA
5 Recognised in other comprehensive income 14.74 7.11 475 6.21
Vi Balance sheet reconciliation
1.._Opening net liability - - 23.00 20.51
2 _Expenses recognised in the statement of profit and loss 3.62 333 2.54 897
3 _Expenses recognised in OC{ 14.59 7.10 7.99
3 Employer's contribution . . L (6.48)
4 Benefit directly paid by employer {2.18); (10.43) (4.85)
5 Liability transfer fromvto other Group {5.53) -
8 Amount recognised in the balance sheet 16.04 - 2312 23.00
Vi Maturity profile of defined benefit oblig: :
1 Within the next 12 months (next annual reporting period) 8.06 8.17 1.64 1.52
2 Between 2 and 5 years 30.15 29.47 6;84 6.66:
3 Between 6 and 10 years 3213 33.88 9.65 9.55
4 Beyond 10 years B - - -
Vil Q itati itivity lysis for significant assumption
is as below:
1 Increase/(decrease) on present value of defined benefits
obligation at the end of the year
() One percentage point increase in discount rate {2.51) (3.14) '”'(2.1 9) {2.36)
(i) One percentage point decrease in discount rate 2,80 3.14 2.69) 293
(i) One percentage point increase in rate of salary Increase ) 2.#9 3.81 B fNA NA
(i) One percentage point decrease in rate of salary increase {2.63) (3.24) NA| NA
(i) One percentage point increase in employee tumover rate 0.86 0.65 NA NA
(i} _One percentage point decrease in employee tumover rate {0.95) {0.72) NA NA
{i) One percentage point increase in Medical Inflation rate NA NA 272 2.96
(i) One percentage point decrease in Medical Inflation rate NA NA {2.22) (2.39)
2 Sensitivity Analysis Method
Sensitivity analysis is determined based on the expected movement in liability if the assumptions were not proved to be true on different count.
¥ crore
Gratuity Post Retirement Medical Benefits
Padicuatars As at March 31, As at March 31, As at Aprit 01, As at March 31, '} As at March 31, As at Aprit 01,
2016 2015 2014 2016 2015 2014
(Funded) {Funded) {Funded) (N ded) (N d) {Nonfunded)
Viif The major categories of plan assets E
as a percentage of total .
Insurer managed funds 100% 100% 100% NA NA NA
IX_Actuarial assumptions
1 _Discount rate ’8.21%p;a. 7.92% 941% p.a. 8.30%p.a. 7.92% p.a. 9.41% p.a.
6.00% p.a. forthe | 5.00% p.a. for the
next 1.year, next 1 year,
4.00% p.a.forthe | 4.00% p.a. for the
next 2 years, next 2 years, starting
2 Salary escalation starting from the -| from the 2nd year, 6.00% p.a. NA NA NA

2nd year, 3.50%

p.a. thereafter, ;

starting from the
4th year

3.50% p.a.
thereafier,
starting from the 4th
year

indian Assured

Indian Assured

indian Assured | .indian Assured

Indian Assured

Indian Assured

3 Mortality rate during employment Lives Mortality | | Lives Mortality (2006 Lives Morality | ‘Lives Mortality.'| Lives Mortality Lives Mortality
(2006-08) 08) (2006-08) (2006-08) (2006-08) (2006-08)
Indian Assured Indian Assured Indian Assured
4 Mortality post retirement rate NA NA NA Lives Mortality Lives Mortality Lives Mortality
(2006-08) (2006-08) (2006-08)
5 Rate of Employee Tumover 4.00%p.a. 4.00% p.a. 4.00% p.a. NA NA NA
86 Future Benefit Cost inflation 0% p.a, 0% p.a. NA NA NA| NA
7. Medical premium.inflation rate NA NA NA 290%p.a 200 %.p.a, 4.00%p.a,

Particulars

March 31, 2016

March 31, 2015

Expected contribution to the defined benefit plan for the next annual reporting period

7.78

4.08




CG Power & Industrial Sofution Limited
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

{iii} Pension Obligation
The Group operates post reirement pension plan for its eligible employees, a defined benefit reirement plan with assets held in a seperately administered funds .
The scheme provides retirement benefits on the basis of members' final safary.

The Group also provides other post-employment termination benefits, which is separation pay. The separation pay benefit is paid to employees in the case of
voluntary resignation, subject to a minimum number of years of service. This benefit has been accounted for using the same methodology as for the defined
benefit pension plan.

The following tables summarise the components of net benefit expenses recognised in the statement of profit and loss and the funded status and amounts
recognised in the balance sheet for the respective plans:

{Recasted)
Particulars 2015-16 2014-15
| The tin the p t value of defined benefit obli
1 Present value of defined benefit obligation at the beginning of the year 210.95 206.53
2 Current service cost :-8.49 7.50
3 Interest cost 6.27 9.30
4 Benefits paid {7.36}) (13.20)
5 Actuarial changes arising from changes in demographic assumptions ‘ i -
6 Actuarial changes arising from changes in financial assumptions : {5.14) 11.69
7 Actuarial changes arising from changes in experience adjustments {9.19) 10.40
8 Past service cost/ {gain) 0.36 -
9 Settlement payment {0.33) {5.24)
10 Employee contributions : 0.95 0.99
11 Transtation difference ; 13.47 (17.02)
12 Present value of defined benefit obligation at the end of the year 218.47 210,95
il The movement in fair value of plan assets:
1 Fair value of plan assets at the beginning of the year = 200.77 202.10
2 Interest income LB 2T 8.37
3 Retum on plan assets excluding interest income o " :{11.4T) 18.80
4 Employer contributions R 16.39 12.85
5 Benefit paid 1 lAT.36) {13.20)
6 Settlement payments {0.33) (5.24)
7 Translation difference 13.91 (22.91)
8 Fair value of plan assets at the end of the year " 217.18 200.77
il Net (asset)/ liability recognised in the balance sheet
1 Present value of defined benefit obligation at the end of the year 218.47. 210.95
2 Fair value of plan assets at the end of the year 21718 200.77
3 Net pension liabitity / {asset) 1.29 10.18
4 Past service cost not yet recognized - 9.74
5 Net pension liability / (asset) recognised in the balance sheet 1.29 0.44
WV Exg ised in the of profit and loss for the year
1 Current service cost '8.49 7.50
2 Interest cost on benefit obligation (Net) b 1.00 0.93
3 Past service cost . 0.36 -
4 Amortization of past service cost - not vested | : = 0.02
5 Total expenses included in employee benefits expense 9.85 8.45
V Recognised in other comprehensive i for the year
1 Actuarial changes arising from changes in demographic assumptions L -
2 Actuarial changes arising from changes in financial assumptions {5.14) 11.69
3 Actuanial changes arising from changes in experience adjustments S (9,19) 10.40
4 Retum on plan assets excluding interest income : 1147 (18.80)
5 Recognised in other comprehensive income (2.86) 3.28
VI The major categories of plan assets as a percentage of total plan assets: As afzh::;(:h 3| As a(zhg:;ch 3, As a;;\&nl o1,
1 Insurer managed funds 17.81% 7.00% 7.00%
2 Equity instruments 10.35% 47.00% 47.00%
3 Debtinstruments 23.30%; 45.00% 45.00%
4 Annuity Buy in 47.49% - -
5 Cash - 1,06% 1.00% 1.00%
Total 100.00%: 100.00%: 100.00%
Vil Actuarial assumptions
1 Discount rate 1.9%-8.75% p.a. {18 % -7.50 % p.a 3.95 0/;;8'60 %
2 Future salary and pension increases 1.7% - 7.5% p.a. 1.90 %p~a7.50 % | 300 %P‘:‘m %




CG Power & Industrial Solution Limited
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

{Original)
Particulars 2015-16 2014-15
{ The movement in the present value of defined benefit obligation:
1 Present value of defined benefit obligation at the beginning of the year 210.95 206.53
2 Curreni service cost .49 7.80
3 Interest cost 6.27 8.30
4 Benefits paid {7.36) {13.20)
5 Actuarial changes arising from changes in demographic assumptions - -
6 Actuarial changes arising from changes in financial assumptions (5.14) 11.69
7 Actuarial changes arising from changes in experience adjustments {9.19) 10.40
8 Past service cost/ {(gain) 0.36 -
9 Seftlement payment {0.33) (5.24)
10 Employee contributions 0,95 0.89
11 Translation difference 13.47 (17.02)
12 Present value of defined benefit obligation at the end of the year 218.47 210.95
Il The movement in fair value of plan assets:
1 Fair value of plan assets at the beginning of the year 200.77. 202.10!
2 Interestincome .5.27 8.37
3 Retumn on plan assets excluding interest income {11.47) 18.80
4 Employer contributions '16.39 12.85
5 Benefit paid -{7.38) {13.20)
6 Settlement payments " {0.33) (5.24)
7 Translation difference 13.91 (22.91)
8 Fair value of plan assets at the end of the year 217.18 200.77
lIl Net {asset}/ tiability recognised in the balance sheet
1 Present value of defined benefit obligation at the énd of the year 218.47 210.95
2 Fair value of plan assets at the end of the year 21748 200.77
3 _Net pension liability / (asset) 1.29 10.18
4 Past service cost not yet recognized - 9.74
5 Net pension liability / (asset) recognised in the balance sheet 1.29 0.44
IV E gnised in the t of profit and loss for the year S
1 Current service cost :'8.49 7.50
2 Interest cost on benefit obligation (Net) 1.00 0.93
3 Past service cost 0.36 -
4 Amortization of past service cost - not vested - 0.02
5 Total expenses included in employee benefits expense 8.85 8.45
V Recognised in other p for the year
1 Actuarial changes arising from changes in demographic assumptions - -
2 Actuarial changes arising from changes in financial assumptions {5.14) 11.69
3 Actuarial changes arising from changes in experience adjustments {9.19)] 10,40
4 Retumn on plan assets excluding interest income 11.47 {18.80)
5 Recognised in other comprehensive income {2.86) 3.29
Vi The major categories of plan assets as a percentage of total plan assets: ,As ?‘2”'0:?“‘ 3;1'1 As at;g:?h .0 As a;:&m ot
1 Insurer managed funds MT81% 7.00% 7.00%
2 Equity instruments 10.35% 47.00% 47.00%:
3 Debt instruments 1+ 23.30%: 45.00% 45.00%
4 Annuity Buy in . AT.49% - -
5 Cash 1.05% 1.00% 1.00%
Total 100.00%| 100.00% 100.00%;
Vii_Actuarial assumptions

Discount rate

1.9%-8.75% pa.

1.8%-7.50 % pa

3.95%-8.80%

(S

Future salary and pension increases

1.1% -75% p.a.

1.90 % - 7.50 %

p.a

p.a.
3.00%-7.50%
p.a

Above defined benefit plans for pension obligation forms part of discontiuned operations as at March 31, 2016




CG Power & Industrial Solution Limited

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

(d)

Provident Fund

The Group makes contribution towards provident fund which is administered by the trustees. The Rules of the Group's Provident Fund administered by a trust,
require thal if the Board of the Trustees are unable to pay interest at the rate declared by the Government under Para 60 of the Employees Provident Fund
Scheme, 1972 for the reason that the refurn on investment is less for any other reason, then the deficiency shall be made good by the Group making interest
shorifall a defined benefit plan. Accordingly, the Group has obtained actuary valuation and based on the below provided assumption there is no deficiency as at

the baiance sheet date. Hence, the liability is restricted towards monthly contributions only.

{Recasted)
¥ crore
Particulars As at March 31, | As at March 31, | As at March 31,
2016 2016 2016
Plan assets at period end, at fair value 307.12 364.08 358.81
Present value of defined obligation at period end 278.45 335.08 333.82
Assumptions used in determining the present value of abligation T crore
Particulars As at March 31, | As at March 31, | As at March 31,
2016 2016 2016
Rate of Discounting 8.21% pa 792%pa 9.41%p.a

indian Assured

indian Assured

Indian Assured
Lives Mortality

Lives Mortality Lives Mortality | (2006.08) Uttimate
Mortality Rate (2006-08) Ultimate | (2006-08) Ultimate
Aftrition Rate 4.00% p.a. 4.00% p.a. 4.00%p.a.
Guaranteed rate of Interest 8.80% p.a. 8.75% p.a. 8.75% p.a.
Whilst In service Withdrawal 5.00% p.a. 5.00% p.a. 5.00% pa.
{Original)
¥ crore
Particulars As at March 31, | As atMarch 31, | As at March 31,
2016 2016 2016
Plan assets at period end, at fair value 307.12 364.08 358.81
Present value of defined obligation at period end 278.45 335.08 333.82
Assumptions used in determining the present value of obligation ¥ crore
Particulars As at March 31, | As at March 31, | As at March 31,
2016 2018 2016
Rate of Discounting 821% pa 7.92%p.a 941%pa

Indian Assured
Lives Mortality

Indian Assured
Lives Mortality

Indian Assured
Lives Mortality
(2006-08) Uttimate

Mortality Rate (2006-08) Ultimate § (2006-08) Ultimate

Atftrition Rate 4.00% p.a. 4.00% p.a. 4.00% p.a.
(Guaranteed rate of Interest 8.80% p.a. 8.75% p.a. 8.75% p.a.
Whilst In service Withdrawal 5.00% p.a. 5.00% p.a. 5.00% p.a.
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NOTES ACCOMPANYING YO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

45 Di;

es as required by Indian A ting Standard {Ind AS) 108 Operating Segments

Operating Segments:

Power Systems Transformer, Switchgear, Turnkey Projects and Power SCADA (Supervisory control and data acquisition systems)
industrial Systems :Electrc Motors, Alternators, Drives, Traction Electronics and SCADA

Automation Systems :Protection & Control Systems, Protection Relays & Panels, Control devices, Smart Meters & Communication devices.

Identifications of Segments:

The chief operational decision maker monitors the operating resuits of its Business Segments separately for the purpose of making decisions about resource allocation and performance
assessment. Segment performance is evaluated based on profit or foss and is measured consistently with profit or loss in the financial statements Operating segments have been
identified on the basis of the nature of products / services and have been identified as per the quantitative criteria specified in the Ind AS.

Segment revenue and results:

The expenses and incomes which are not directly attributable to any business segment are shown as unallccable expenditure (net of unallocated income).

Segment assets and liabifities:

Segment assets include all operating assets used by the operating segment and mainly consist of property plant and equipment, trade receivables, cash and cash equivalents and
inventories. Segment liabilities primarily include trade payables and other liabilities. Common assets and liabilities which cannot be aflocated to any of the segments are shown as a part of
unaflocable assets / liabilities

inter segment transfer:

Inter segment prices are normally negotiated amongst segments with reference to the costs, market price and business risks. Profit or loss on inter segment transfers are eliminated at
the Company level,

(Recasted)
Summary of the Segmental Information as of and for the year ended March 31, 2016 is as follows ¥ crore
o S Efiminations
L " industrial Aut i fUnallocabie Total
Particutars s‘;::;:s sys(en;as ‘Systems Others Expenditure 2015-16
: IAssets*

Revenue : B
Extemal sales : 2662.61 212661 ©-854.81 L1382 - . 5657.65
Less: Excise Duty . 134.92 189.39; 6.68 2.05 - -+333.04
Net Revenué - 2527.70 1937,23 848.13) 11.56 - 5324.61
{nter segment sales 0.03 11.64 . 15,63 - (27.30) L
Total revenue A Lo . 2527.73 1948.87 '863.76 11.56 (27.30) 5324.61
Segment results B 196.83 ...138.87 (6.13) (1.00) 328.57
Less: Finance costs (net) . T : <" 56.07
Less: Other unallocable expenditure net of . : , : i § . K

unallocable income : : : 121.74
Profit from ordinary activities after finance cost -but before share of] : cl : 150.77
profit from jate & joint ture, ¢ gain / {loss) and
exceptional items ' : : : L
Share of profit from:associate and joint venture . : : ! 1.20:
Exchange gain / {loss) 3 : 57.02,
Exceptional items (net) S . : . {41.26)
Tax expense : : o : 14.39
Profit after tax from continuing operations . ; o - . 153,34
Loss after tax from discontinued operations 8 ) : {471.01)
Loss for the year : : '{317.68);
Capital Employed: N : .
Segment assets X : # 5940.78 1384.78| “1477.37 284.01 1911.70: 11008.64.
Segment liabilities. o 2990.34 439.45 23141 12.52 1932:50 4606.22
Net Assets -/ : 2950.44 $45.33 1245.96] 281.49 979.20 6402.42]
Capital expenditure # 37.43 20075 49.31 0.65 66.89 175.08
Depreciation and amortisation # 65.18; 72.99 83.74] 0.34 2350 255.75
Non-cash expenses other than depreciation # ) . 7.54; 8.43, 2.88; 0.29§ - 19.14




CG Power & Industriat Solution Limited
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS
(Recasted)
Summary of the Segmental information as of and for the year ended March 31, 2015 is as follows ¥ crore
Eliminations /
. Y industrial utomation Unallocable Total
Particulars S}:(::en:s cl:::tn?tsr Sy:t;m: ASystems Others Expenditure / 201415
Assets®

Revenue
Extemal sales 2969.78 - 1992.58 891.82 1317 - 5867.36
Less: Excise Duty 13598 152.37 5.08! 1.38 294.79
Net Revenue 2833.80 - 1840.21 886.74 11.81 - 5572.56
Inter segment sales 0.91 - 12.02 12.80 - (25.73) -
Total revenue 2834.71 - 1852.23 899.54 11.81 {25.73) 5572.56
Segment results 401.83 - 110.32 7.35, 1.13 - 520.63
Less: Finance costs (net) 82.72
Less: Other unallocable expenditure net of

unalfocable income 184.78
Profit from ordinary activities after finance cost
but before share of profit from associate & joint
venture, exchange gain / (loss) and exceptional
items 253.13
Share of profit from associate and joint venture 1.44
Exchange gain / (loss) {47.42),
Exceptional items (net) 149.69
Tax expense : (10.38)
Profit after tax from continuing operations 367.22
Loss after tax from discontinued operations {345.10)
Profit for the year 22.12
Capitai Employed:
Segment assets 5,889.75 680.89 1,295.24 1,713.03 260.74 1,934.86 11,774.51
Segment liabilities 2,815.52 1240.07 328.84 296.77 45.82 195.64 4,922.66
Net Assets 3,074.23 {559.18) 966.40 1,416.26 214.92 1,739.22 6,851.85
Capital expenditure 101.51 - 25.59 58.79 0.85 21.84 208.58
Depreciation and amortisation 55.83 - 72.42 89.46 0.34 26.66. 244.71
Non-cash expenses other than depreciation 18.53 - 4.84 0.69 0.42 - 24.48




CG Power & Industrial Solution Limited
NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS
{Originat}
Summary of the Segmental information as of and for the year ended March 31, 2016 is as follows ¥ crore
: Eliminations
. i ial ut i {Unaliocable Total
Particulars Sz:xfr:s S);stems ASystems ] Others Exbenditure 2015-16
g IAssets*
Revenue : . . ,
Extemal sales ' 2629.59 2107.16 854.81 13.60 - 5605.16
Less: Excise Duty 134.92 189.39: 6.68 2.05 333.04
Net Revenue SN : : 2434.67 1917.77) - . ) 84813 11850 5272.12
Inter segment sales : : 0.03! 1164 : 15.63! - (27.30) o
Total revenue B . 2484.70 1929.41 863.76 11.55: {27.30) §272.12
Segment results - : -+ 187.66! 138,87 (6.13) (1.00) 319.40
Less: Finance costs (nét) k 56,07
Less: Other unallocable expenditufe net of
unafiocable income I ’ 121.74
profit from iate & joint venture, exch gain / {loss) and : 141,59
Share of profit from associate and joint venture e 1. o 1,20
Exchange gain /. (oss) . ; 57.02
Exceptional items (net) ‘ ) v ; “(i14.26)
Tax expense : B : 14.39
Profit after tax from continuing operations : : : . = : 74.18
Loss after tax from discontinued operations : ! . : (471.01)
1.oss for the year ) :(396.85)
Capital Employed; ' i : SAL S )
Segment assets e : k 5861.61 : 1384.78 1477.37 294.01 . 1911.70 10929.47,
Segrnent liabilities . 2990.34 439.45) 231.41 12.52 932.50 4606.22
Net Assets . 2871.27] 945,33 1245.96 281.49 979.20 I 6323.25
Capital expenditure # S : : : F37.43 2075 4931 0.65 66.89 175,03
Depreciation.and amortisation # 5 + : 65.18] - 72.89 L 93.74 0.34 23.50; 255,75
Non-cash expenses other than depreciation # - 7.54 8.43 2.88 0.29 - 18.14
{Original)
y of the Segmental information as of and for the year ended March 31, 2015 is as follows ¥ crore
Eliminations /
. Powe dustrial Automation ocable
Particulars Systen:s (;0(23:21:57 ’gystems SysTems Others Eir;ae]:\diture ! 2;::?‘:5
Assets*
Revenue
Extemal sales 2921.20 - 1973.98 891.82 13.15 - 5800.15
Less: Excise Duty 135.98 152.37 5.08 1.38 294.79
Net Revenue 2785.22 - 1821.61 886.74] 11.79 - 5505.36
inter segment sales 0.91 - 12.02 12.80 - {25.73) -
Total revenue 2786.13 - 1833.63: 899,54, 11.79 (25.73) 5505.36
Segment results 401.83 - 110.32 7.35, 113 - 52063
Less: Finance costs (net) 82.72
Less: Other unallocable expenditure net of
unaflocable income 184.78
but before share of profit from associate & joint 253.13
Share of profit from associate and joint venture 1.44
Exchange gain / (loss) {47.42)
Exceptional items (net) 149.69
Tax expense . {10.38)
Profit after tax from continuing operations 367.22
Loss after tax from discontinued operations {345.10)
Profit for the year 22.12
Capital Employed:
Segment assets 5,889.75 £680.89 1,295.24 1,713.03 260.74 1,920.77 11,760.42
Segment liabilities 2,815.52 1240.07 328.84 296.77 45.82 195.64 4,922 66
Net Assets 3,074.23 {559.18) 966.40 1,416.26 214.92 1,725.13 6,837.76
Capital expenditure 101.51 - 25.59 58.79 0.85 21.84 208.58
Depreciation and amortisation 55.83 - 72.42 89.46 0.34 26.66 24471
Non-cash expenses other than depreciation 18.53 - 4.84 0.69 0.42 - 24.48
y of the { Information as of and for the year ended April 01, 2014 is as foli ¥ crore
Eliminations /
. Powe Consumer Industria Automation Unallocable .
Particulars Systemrs Pr:ducts Syste(;1s‘ Sys’::aar:s Others Expenditure Total
[Assets™
Capital Employed:
Segment assets 6351.89 628.01 1424.19 1659.15 206.78 1834.75 12104.77
Segment liabilities 3388.38 506,85 371.14 223.00 31.10 279.32 4799.79
Net-Assets - . . 2963.51 -121.16 1053.05 1436.15, . 175.68 ... 1555.43 7304.98
* Unallocable assets comprise assets and liabilities which cannot be allocated to the segments. Tax credit assets { liabilities are not considered in capital employed.
# The disclosure is pertains to continuing business segments.




CG Power & Industrial Solution Limited

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

45 Segment information
(a) Segment revenue by location of customers:

(Recasted) Z crore
Sales and service revenue: 2015-16 2014-15
Domestic 3479.44 3624.81
Overseas: 2125.72 2175.34
Total ~5605.16 5800.15
{Original) ¥ crore
Sales and service revenue: 2015-16 2014-15
Domestic 3479.44 3624.81
Overseas: 2125.72 2175.34
Total '5605.16 5800.15
(b) Cost incurred on acquisition of tangible and intangible assets:
(Recasted) ¥ crore
Particulars 2015-16 2014-15
Domestic 111.98 75.90
Overseas 63.05 132.68
Total 175.03 208.58
(Original) ¥ crore
Particulars 2015-16 2014-15
Domestic 111,98 75.90
Overseas - 63.05 132.68
Total 175.03 208.58
(c) The carrying amount of non current operating assets by location of assets:
(Recasted) ¥ crore
Particulars As at March 31, | As at March 31, As at April 01,
2016 2015 2014
Domestic 1416.98 1652.47 1997 .11
Overseas 1281.94 2591.54 3184.04
Total 2698.92 4244.01 5181.15
(Original) ¥ crore
Particulars As at March 31, As at March 31, As at April 01,
2016 2015 2014

Domestic 1416.98 1652.47 1997.11
Overseas 1281.94 2591.54 3184.04
Total - 2698.92 4244.01 5181.15




NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

(d) Continent ~wise sales:

{Recasted) ¥ crore

Particulars 2015-16 2014-15
Asia "4052.54 4126.81
Africa 195.44 290.86
North America 242.74 147.91
South America 198.38 213.15
Europe 903.33 1015.61
Australia 12.73 5.81
Total 5605.16 5800.15
(Original) ¥ crore

Particulars 2015-16 2014-15
Asia 4052.54 4126.81
Africa 195.44 290.86
North America 242.74 147.91
South America 198.38 213.15
Europe 903.33 1015.61
Australia 12.73 5.81
Total 5605.16 5800.15

(e) Reconciliation of Segment Assets
{(Recasted) ¥ crore
. As at March 31, As at March 31, As at April 01,
Particulars 2016 2015 2014
Assets from reportable segments 11008.65 11774.51 12104.77
Deferred tax Assets  89.87 199.39 226.40
Total 11098.52 11973.90 12331.17
(Original) ¥ crore
Particulars :As at March 31, As at March 31, As at April 01,
2016 2015 2014

Assets from reportable segments 10929.47 11760.42 12104.77
Deferred tax Assets 89.87 199.39 226.40
Total 11019.34 11959.81 12331.17




NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

(f) Reconciliation of Segment Liabilities

(Recasted) Z crore
Particulars As at March 31, As at March 31, As at April 01,
2016 2015 2014
Liabilities from reportable segments 4606.22 4922.66 4799.79
Long-term borrowings 599.02 1277.23 1642.42
Deferred tax liabilities 342.71 637.12 722.30
Short-term borrowings 637.00 657.29 560.77
Current maturities of long-term debt 237.23 157.71 205.39
Total 6422.18 7652.01 7930.67
(Original) ¥ crore
. As at March 31, As at March 31, As at April 01,
Particulars 2016 2015 2014
Liabilities from reportable segments 4606.22 4922.66 4799.79
Long-term borrowings 599.02 1277.23 1642.42
Deferred tax liabilities 342.71 637.12 722.30
Short-term borrowings 637.00 657.29 560.77
Current maturities of long-term debt 237.23 157.71 205.39
Total 6422.18 7652.01 7930.67
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NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

46 Disclosures as required by indian Accounting Standard (Ind AS) 105 Non-current assets held for sale and discontinued operations

Sale of Transmission and Distribution {T&D) busienss outside India:

During the year, the Company entered into binding transactions agreement with First Reserve for sale of company's transmission and distribution (T&D) businesses at
Indonesia, Hungary, ireland, France, North America and Belgiuny at an enterprise value of Euro 115 mifiion. First Reserve is a leading globat private equity and infrastructure
investor exclusively focused on energy, Also during the year, the Company has sold it's Power Systems Business in Canada to PT Holdings Corporation in a structured deal
for an enterprise value of Canadian $20 million subject to post-closing adjustment. The operation of the entity has been transferred to PT Holdings Corporation w.e.f.
November 17, 2015. Moreover, during the year, the Company has closed down its systems business at Brazil and is in the process of winding up its systems business at
North America and the United Kingdom. The disposal of T&D business is expected to be completed within one year.

Consumer Products:

On February 19, 2015 the Group announced the decision of its Board for the vertical demerger of Consumer Products Business unit of CG Power and industrial Solutions
Limited into its wholly owned subsidiary, Crompton Greaves Consumer Electricals Limited (“*CGCEL") with effect from October 01, 2015. The Business of Consumer
Products consists of Fans, Appliances, Luminaires, Light Sources and Pumps. For the Year ended March 31, 2015, the Consumer Products segment was shown as
discontinued operations.

The decision to demerge the Consumer Products Business unit was done with the intent of creation of two industry feading independent entities and unlocking shareholder
value.

The Discontinued operations have been disclosed as “Consumer Products * segment separately.

Power Distribution

On June 1, 2011, the Group had entered into Power Distribution Franchise Agreement (‘DFA’) with Maharashtra State Electricity Distribution Company Ltd (‘MSEDCL) for
distribution of power in Jalgaon region of Maharashtra, India.

As per the terms of the arrangements, the Group had obtained the right (‘franchise’} to distribute the electricity for the period of 10 years to the public at large.

MSEDCL shall supply/ sale electricity to the Group at rate prescribed under regulatory guidetines (MERC directives on load shedding). The Group shall distribute and supply
the electricity at the tariff determined by the regufatory authorities.

The Group shall conduct normal maintenance activities of network and other assets to maintain uninterrupted service. The Group is a private operator and MSEDCL is a
Government body. The Group undertakes obligation of public service granted by MSEDCL. Thus, the arrangement is a public-to-private service concession. The electricity
distribution service is totally regulated by the MSEDCL or other Govemment regutatory authorities.

MSEDCL had given right to the Group to use its distribution assets which will always betong to MSEDCL. During the tenure of the arrangement, if the Group incurs any
capital expenditure, the same shall vest with MSEDCL at the end of the contract. MSEDCL shall reimburse the Group for the capital expenditure incurred at the then-vajue
calculated based on pre-determined depreciation rate. Thus, MSEDCL controls significant residual interest in the concession assets. Accordingly, the Group had a
contractual right to receive cash from MSEDCL for the capital expenditure incurred.

Therefore, the arrangement is a Service concession arrangement under Appendix A to Ind-AS 11. The Group had a contractual right to receive the residual value of the
capital expenditure done under the arrangement and accordingly, will recognise financial asset. Further, the Group had right to charge the consumers for the services and
therefore, there was an intangible asset.

The revenues and losses in respect of Service Concession Arrangements recognised during the year are as follows:

{Recasted) ¥ crore
Particulars 2015-16 2014-15
Revenue from operations 160.53 412.08
Other Income 6.70 5.17
Total {A) 167.23 417.25

Expenses related to Power distribution business

Material Cost 183.33 432.44
Other expense 7.43 14.69
Employee benefits expenses 2.50 6.44
Amortisation of intangible assets 1.11 3.92
Finance Cost L {14.45)
Total (B) 194,37, 443.04

Loss before tax recognised during the period (C)= (A)-(B) (27.14) (25.79)




CG Power & Industrial Solution Limited

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

(Original) ¥ crore
Particulars 2015-16 2014-15

Revenue from operations 160.53 412.08
Other income 6.70 517
Total {A} 167.23 417.25
Expenses related to Power distribution business )

Materiat Cost 183.33 432.44
Other expense 7.43 14.69
Employee benefits expenses -2.50 6.44
Amortisation of intangible assets 1.11 3.92
Finance Cost - (14.45)
Total (B) 194.37 443.04
Loss before tax recognised during the period (C)= {(A)-(B) {27.14) (25.79)

Consequent to the certain unresolved disputes arising out of the Distribution Franchisee Agreement (DFA) of the Group with Maharashtra State Electricity Distribution
Company Limited (MSEDCL) at Jalgoan in Maharashtra, MSEDCL had exercised its step in rights and taken over the Distribution Franchisee in Jalgoan from the Group with
effect from 12th August, 2015. Accordingly, the Group has classified Power Distribution Segment as discontinued operations.

The Group and MSEDCL have raised demand on each other and the matter is under dispute. The Group and MSEDCL are in process of constituting the Permanant Dispute
Resotution Body (PDRB). The financial impact of the dispute will be known after the final outcome from PDRB.

{Recasted)
Statement of profit and loss of the discontinued operations ¥ Crore
o : 1:2015-16 2014-15
Particualars “Overseas Consumer " Power Fotal Overseas Consumer Power Total
© 78D Product | Distribution o T&D Product | Distribution ota

Revenue 4105.45) . 1775.24 160.53 6041.22 4901.08 3232.65 412.08 8545.81
Expenses (net of other income) 460201 1594.56 187.67 6384.24 5451.35 2838.39 437.87 8727.61
Profit/(foss) before tax from a
discontinued operation {496.56) 180.68 633.72 (343@2) (660.27) 394.26 (25.79) {181.80)
Tax expense / (income) (68.01) (59.95) {0.03) (127.99) (37.01) (126.71) 0.42 (163.30)
Profitiloss) after tax from a (664.57) 120.73| - 2 '633.69 (471.01) (687.28) 267.55 (25.37) (345.10)
discontinued operation i
The major classes of assets and liabilities of the discontinued operation are as under

¥ Crore

" As at March |- As at March ‘| As at Sep 09, | As at March
Particulars 31,2016 | 31,2016 2015 31, 2015
Overseas Power Consumer Consumer
Assets T&D Distribution Products Products
Property, plant and equipment .. 1087.07 B 80.37 79.68
Capital work-in-progress - - - 0.38
Other Intangible assets 105.41 23.64 3.50] 4.15
Goodwill 17.86 -
Intangible assets under development - b 0.18 0.19
Non-current financial assets-foans 4.34 7.32 10.73 1.97
inventories 748.77 0.10 169.75 165.10
Trade receivables 838.20! 189,47 430.61 414.94
Cash and cash equivalents 38:31 -0.14 3.23 4.51
Deferred tax assets - 14106,79 B - -
Current financial assets- loans 7947 0.02 21.47 16.97
Other current assets 413.36 31.21 1.98! 3.00
Assets classified as held for sale (A) 3439.28; 251.60 711.82 680.89
Liabilities Sk $
Non-current Financial Liabilities ~ borrowings 21 340.20; - 570.46 633.72
Deferred tax liabilities 221.21 - 0.62 -
Other long term liabilities - - 0.48 0.08
Current Financial Liabilities — borrowings 126.74 - .
Trade payables 918.11 29.82 571.28 482.67
Other current liabilities 678.34 - 189.25 108.38
Short-term Provisions 263.11 0.28 32.26 14.22
Liabilities directly associated with assets classified C2EaTTe '30'10 1364.35 1240.07
as held for sale (B)
Net assets/{liabilities) directly associated with .. 891.57 ‘221_50 (652.53) (559.18)
disposal group (A-B) )
Net cash flows attributable to the operating, investing and financing activities of discontinued operations
¥ Crore

Cash Flows 2015-16 2014-15
Operating (500.85) 63.57
Investing 1.99 3.60
Financing (323.96) 697.34




CG Power & Industrial Solution Limited

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

{Original}
Statement of profit and loss of the discontinued operations ¥ Crore
2015-16 2014-15
Particulars Overseas Consumer Power Total Overseas Consumer Power Total
T&D Product Distribution T&D Product Distribution

Revenue 4105.45 1775.24 160.53 6041.22 4301.08; 3232.65 412.08 8545.81
Expenses (net of other income) 4502.01 1594.56 187.67 6384.24 5451.35 2838.39 437.87 8727.61
Profit/(loss) before tax from a (496.56) 180.68 633.72 (343.02) (550.27) 394.26 (25.79) (181.80)
Tax expense / (income) (68.01) {59.95) (0.03) (127.99) (37.01) (126.71) 0.42 {163.30)
Profit/(loss) after tax from a {564.57) 120,73 633.69 {471.01) {587.28), 267.55 (25.37) (345.10)
The major classes of assets and liabilities of the discontinued operation are as under

Z Crore

Particulars As at March | As at March | As at Sep 09, | As at March
31, 2016 31,2016 2015 31, 2015
‘Overseas Power Consumer Consumer
Assets T&D Distribution Products Products
Property, plant and equipment 1087.07 - 80.37 79.68
Capital work-in-progress : B P - 0.38
Other Intangible assets »+1056.41 23.64 3.50 4.15
Goodwill “17.86 -
Intangible assets under development : < s 0.18 0.19
Non-current financial assets-loans 4.34 7.32 10.73 1.97
tnventories 748.77 0.10 158.75 155.10
Trade receivables 838,20 189.17 430.61 414.94
Cash and cash equivalents 38.31 0.14 3.23 4.51
Deferred tax assets 106.79 = - -
Current financial assets- loans 7817 0.02 21.47 16.97
Other current assets 413.36 31.21 1.98 3.00
Assets classified as held for sale (A) 3439.28| - 25180 711.82 680.89
Liabilities R B I
Nen-current Financial Liabilities - borrowings 734020 - 570.46 833.72
Deferred tax liabilities : L2t = 0.62 -
Other long term liabilities S - 0.48 0.08
Current Financial Liabilities — borrowings : 126.74 - -
Trade payables i 91811 29.82 571.28 482.67
Other current liabilities o 678,341 L 189.25 109.38
Short-term Provisions 263414 0.28 32.26 14.22
Liabilities directly associated with assets classified . 2647.71 30.10 1364.35 1240.07
Net assets/(liabilities) directly associated with 891,87 - °221.50 (652.53)} {559.18)
Included in other comprehensive income:
Re-measurement losses/{gains)
Deferred tax on re-measurement losses/(gains)
Net cash flows attributable to the operating, investing and financing activities of discontinued operations
¥ Crore
2015-16 2015-16 2014-15 2014-18
Cash Flows (Recasted). | _ (Oniginal) | (Recasted) | (Original)

Operating {500.85) {500.85) 63.57 63.57
Investing 1.99 : 1.99 3.60 3.60
Financing (323.96) (323.96) 697.34 697.34
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47 Financial Instruments - Accounting Classifications and Fair Value Measurements

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced or liquidation sale.

The following methods and assumptions were used to estimate the fair values:-

1. Fair value of cash and short-term deposits, trade and other short term receivables, trade payables, other current liabilities, short
term loans from banks and other financial institutions approximate their carrying amounts largely due to the short-term maturities
of these instruments.

2. Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as
interest rates and individual credit worthiness of the counterparty. Based on this evaluation, allowances are taken to account for
the expected losses of these receivables. Accordingly, fair value of such instruments is not materially different from their carrying
amounts.

The Group uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation
technique:

Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities

Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either
directly or indirectly

Level 3: techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable
market data

{Recasted}
¥ Crore
Carrying Fair value
Particulars ax\ou?t
Apil : 1"’ 2014 Level 1 Level 2 Level 3
Financial assets at amortised cost:
Trade receivables 3304.13 - - -
Service concession receivable 5.32 - - -
Loans and other receivables (non-current) 1.04 - - -
Loans and other receivables (current) 52.42 - - -
Investments 4.12 - - -
Cash and bank balances 813.92 - - -
Bank deposit 1.03 - - -
4181.98 - - -
Financial assets at fair value through profit or loss:
Derivative instruments 23.81 - 23.81 -
Investments 28.78 20.72 - 8.06
52.59 20.72 23.81 8.06
Financial liabilities at amortised cost:
Interest-bearing loans and borrowings 177153 - - -
Bonds 56.21 - - -
Interest-free sales tax deferral loans 0.89 - - -
Obligations under finance leases 19.18 - - -
Short term {oans from bank 560.77 - - -
Trade and other payables 2,783.67 - - -
Other financial liabilities (non current) 46.32 - - -
Other financial liabilities (current) 273.76 - - -
Total 5,812.33 - - -
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(Recasted) ¥ Crore
Carrying Fair value
amount
Particulars As at
March 31, 2015 Level 1 Level 2 Level 3
Financial assets at amortised cost:
Trade receivables 3074.34 - - -
Service concession receivable 7.03 - - -
Loans and other receivables (non-current) 14.35 - - -
Loans and other receivables (current) 211.07 - - -
Investments 5.28 - - -
Cash and bank balances 607.75 - - -
Bank deposit 1.60 - - -
3921.42 - 0.00 0.01
Financial assets at fair value through profit or loss:
Derivative instruments 13.64 - 13.64 -
Investments 168.73 160.62 - 8.05
182.37 160.62 13.64 8.05
Total 4103.79 160.62 13.64 8.06
Financial assets at fair value through other
comprehensive income:
Investments 227.00 - - 227.00
Total 227.00 - - 227.00
Financial liabilities at amortised cost:
Interest-bearing loans and borrowings 1366.34 - - -
Bonds 54.21 - - -
Interest-free sales tax deferral loans 0.54 - - -
Finance lease obligation 13.85 - - -
Working capital loan from bank - - -
Short term loans from bank 657.29 - - -
Trade and other payables 2055.37 " - -
Other financial liabilities (non current) 2.74 - - -
Other financial liabilities (current) 300.50 - - -
Total 4450.84 - 0.00 0.00
{Recasted) ¥ Crore
L : Carrying Fair value
: amount SR
Particulars As at :
March 31, 2016 Level 1 Levgl 2 Level 3
Financial assets at amortlsed cost.
Trade receivables 2081.76 - - -
Loans and other receivables (non-current) 9.44 - - -
Loans and other receivables {current) 182:70 - - -
Investments 0.56] b - -
Cash and bank balances 721.89}. - - -
Bank deposit : 230.60 - - S
: 3226.95 - 0.00 0.00
Fmanclal asseis at fair va!ue through profit or’loss: : '
Derivative instruments - 6.40 = 6.40 +
investments 9.01 0.95 - 8,06
15.41 0.95 6.40 8.06
Total 3242.36 -~ 0.95 6.40 - 8.06
Financial assets at fa!r value through other B
comprehensive i income: : :
Investments 198.62 - - 198.62
Total 198.62 - = 198.62
Financial liabilities at amortised cost ‘
interest-bearing loans and borrowings 828.18 828.18
Bonds - - - -
Interest-free sales tax deferral loans 0.12 - n -
Finance lease obligation 7.95 - - 8.17
Working capital foan from bank 0.00 - “ -
Short term loans from bank 637.00 - - -
Trade and other payables 1357.86 - - -
Ottiesr financial liabiliies (non current) 1.25 - - 0.97
Other financial habllmes (current) 128.70 - i
Total 2961.06 = 828 18 9 14

of fair value.

Fair Value is not disclosed under recasted disclosures for items where carrying value is considered as reasonable approximation
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{Original)
¥ Crore
Carrying Fair value
Particulars aZ\ou?t
Apri ;1‘,‘ 2014 Level 1 Level 2 Level3
Financial assets at amortised cost:
Trade receivables 3304.13 - - -
Service concession receivable 5.32 - - 5.82
Loans and other receivables {non-current) 1.04 - - 0.87
Loans and other receivables (current) 52.42 - - -
Investments 4.12 4.12 -
Cash and bank balances 813.92 - - -
Bank deposit 1.03
4181.98 - 4.12 6.69
Financial assets at fair value through profit or loss:
Derivative instruments 23.81 - 23.81 -
Investments 28.78 20.72 - 8.06
52.59 20.72 23.81 8.06
Financial liabilities at amortised cost:
Interest-bearing loans and borrowings 1,771.53 - 1,771.53 -
Bonds 56.21 - 56.21 -
Interest-free sales tax deferral loans 0.88 - 0.89 -
Obligations under finance ieases 19.18 - - 19.31
Short term loans from bank 560.77 - - -
Trade and other payables 2,783.67 - - -
Other financial liabilities (non current) 46.32 - - 45.27
Other financial liabilities (current) 27375 - - -
Total 5,612.33 - 1,828.63 64.58
¥ Crore
Carrying Fair vaiue
Particulars a:‘nou;\t
Marchsa:, 2015 Level 1 Level 2 Level 3
Financial assets at amortised cost:
Trade receivables 3074.34 - - -
Service concession receivable 7.03 - - 767
Loans and other receivables (non-current) 14.35 - - 11.73
Loans and other receivables (current) 55.42 - - -
Investments . 528 0.56 472
Cash and bank balances 682.75 - - -
Bank deposit : 1.60
3840.77 0.56 4.72 19.40
Financial assets at fair value through profit or loss:
Derivative instruments 13.64 - 13.64 -
Investments 168.73 160.62 - 8.05
182.37 160.62 13.64 8.05
Total 4023.14 161.18 18.36 27.45
Financial assets at fair value through other
comprehensive income:
Investments 227.00 - - 227.00
Total 227.00 - - 227.00
Financial liabilities at amortised cost:
Interest-bearing loans and borrowings 1366.34 - 1371.04 -
Bonds 54.21 - 54.21 -
Interest-free sales tax deferral loans 0.54 0.54
Finance lease obligation 13.85 - - 14.09
Short term loans from bank 657.29 - - -
Trade and other payables 2055.37 - - ~
Other financial liabilities (non current) 274 - - 2.30
Other financial liabilities (current) 286.41 - - -
Total 4436.75 - 1425.79 16.39
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¥ Crore
Cartying Fair value
Particulars arou?t
: Marchssi so16 | - Levelt Level 2 Level 3
Financial assets at amortised cost: X :
Trade receivables 2081.76 - - =
Leans and other receivables (non-current) 9.44 7.56
Loans and other receivables (Current) - 1444 - - -
Investments : 0.56 . - 0.56 -
Cash and bank balances 796.89 " - s
Bank deposit 230.60
: : 3133.69 ~ 0.56 7.56
Financial assets at fair value through profit or loss:
Derivative instruments - 6.40 - 6,40 -
Investments : : 9.01 0.95 - 8.06
e 15.41| 0.95 6.40 8.06
Financial assets at fair.value through other ‘ 1 : .
comprehensive income: ) o
investments : 188.62] - - - 198.62
Total : . : 198.62 : - - 198.62
Financial liabilities at amortised cost : : ‘ :
interest-bearing loans and borrowings 828.18 828.18
Bonds St N . ) Z - - .
interest-free sales tax deferral loans : ., T2 - - -
Finance lease obligation : L7985 - - 8.17
Short term loans from bank_ . 637.00 - - -
Trade and other payables 1357.86 = - -
Other financial liabilities {non current) 1.25 - - 0.97
Other financial liabilities (current) 128.70 - - -
Total 2961.06 - 828.18 9.14

During the reporting period ending March 31, 2016 and March 31, 2015 , there were no transfers between Level 1 and Level 2

fair value measurements.
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Description of significant unobservable inputs to valuation:

The following table shows the valuation techniques and inputs used for financial instruments that are not carried at fair value
{Recasted)

As at As at As at
March 31, 2016 | March 31, 2015 | April 01, 2014

Discounted Cash flow Method
Service concession receivable NA using interest rate for similar

financial instrument

Particulars

Interest-bearing loans and borrowings Discounted Cash flow Method using risk adjusted
discount rate

Bonds Discounted Cash flow Method using risk adjusted
discount rate

Loans and other receivables (non-Current) Discounted Cash flow Method using risk adjusted
discount rate

Derivative Instruments _Bas_edAon quotes from Banks & Financial
institutions

Finance lease obligations Discounted Cash flow Method using risk adjusted

discount rate

Other financial liabilities (non-current) SiscounttedtCash flow Method using risk adjusted
iscount rate

The following table shows a reconciliation from the opening balances to the closing balances for Level 3 fair values.

Particulars ¥ crore

Balance as at April 01, 2014 -

Add : Reclassification from Investment in Associates to Financial Assets at Fair Value

through Other Comprehensive Income (FVOCI) 24431

Less : Fair value loss recognised in Other Comprehensive Income (17.31)

Balance as at March 31, 2015 227.00

Less : Fair value loss recognised in Other Comprehensive Income (28.38)

Balance as at March 31,2016 198.62

{Original)
. As at As at As at
Particulars
u March 31, 2016 | March 31, 2015 | April 01,2014
Service concession receivable NA Di§cox_mted Cash ”°V.“ 'Method
using interest rate for similar

Interest-bearing {oans and borrowings Discounted Cash flow Method using risk adjusted
discount rate

Bonds Discounted Cash flow Method using risk adjusted
discount rate

Loans and other receivables (ron-Current) Discounted Cash flow Method using risk adjusted
discount rate

Derivative Instruments Based on quotes from Banks & Financial
institutions

Finance lease obligations Discounted Cash flow Method using risk adjusted

discount rate

Other financial liabilities (non-current) Discounted Cash flow Method using risk adjusted
discount rate

The following table shows a reconciliation from the opening balances to the closing balances for Level 3 fair values.
Particulars ¥ crore

Balance as at April 01, 2014 -
Add : Reclassification from Investment in Associates to Financial Assets at Fair Value

through Other Comprehensive Income (FVOCH) 24431
Less : Fair value loss recognised in Other Comprehensive income (17.31)
Balance as at March 31, 2015 227.00
Less : Fair value loss recognised in Other Comprehensive Income (28.38)

Balance as at March 31,2016 : - . 198.62
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48 Financial risk management objectives and policies

Group's financial risk management is an integrat part of how to plan and execute its business strategies. The Group's financial risk management policy is set by the
Managing Board.

Market risk is the risk of loss of fulure eamings, fair values or future cash flows that may result from a change in the price of a financial instrument. The value of a financial
instrument may change as a result of changes in the interest rates, foreign currency exchange rates, equity prices and other market changes that affect market risk
sensitive instruments. Market risk is attributable to all market risk sensitive financial instruments including investments and deposits, foreign currency receivables,
payables and ioans and borrowings.

The Group manages market risk through a treasury department, which evaluates and exercises independent control over the entire process of market risk management.
The treasury department recommends risk management objectives and policies, which are approved by Senior Management and the Audit Committee. The activities of
this department include management of cash resources, implementing hedging strategies for foreign currency exposures, borrowing strategies, and ensuring compliance
with market risk limits and policies.

Exposure to Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. in order to optimize
the Group's position with regard to interest income and interest expenses and to manage the interest rate risk, treasury performs a comprehensive corporate interest rate
risk management by balancing the proportion of fixed rate and floating rate financial instruments in its total portfolio.

Exposure to interest rate risk

As at As'at As at As at
Particulars March 31,2016 | March 31,2016 | March 31,2015 | March 31, 2015
{Recasted) {Original) {Recasted) {Original)
Floating rate borrowings 8 1453.19 1453.19 1624.48, 1624.48

Interest rate sensitivity

A change of 25 basis points in interest rates would have following impact on profit before tax.

Particulars 2015-16 2015-16 2014-15 2014-15
{Recasted) {Originat) (Recasted) {Original)

25 bp increase - Decrease in profit 3.48 3.48 4.77 477

25 bp decrease - Increase in profit (3.48) ©.(3.48) (4.70) (4.70)

Foreign currency risk

The Group operates intemationally and portion of the business is transacted in severat currencies and consequently the Group is exposed to foreign exchange risk
through its sales and services in overseas and purchases from overseas suppliers in various foreign currencies. Foreign currency exchange rate exposure is partly
balanced by purchasing of goods, commodities and services in the respective currencies.

The Group evaluates exchange rate exposure arising from foreign currency transactions and the Group follows established risk management policies, including the use of
derivatives like foreign exchange forward contracts to hedge exposure to foreign currency risk.

{Recasted)

¥ Crore

Foreign currency exposure as at March 31, 2015 usb Euro GBP CAD Others Total

Trade receivables 677.36 398.43 166.12 108.63 121.18 1470.72
Loans and other receivables 8.00 6.35 0.99 - 17.03 33.37
Bank balances in current accounts and term deposit accounts 115.20 108.64 39.22 4281 2285 328.52
nvestment 4.70 - - - - 4.70
Trade payables (342.75) (687.55) (37.40) (49.69) (4451  (1,161.90)
Long-term borrowings (120.81) (1,146.02) - - - (1,266.83)
Short term borrowings (174.19) (378.57) (0.47) - (3.84) (557.07)
Other short term financial liabiities (202.69) (12.81) (163.06) (18.30) (14.98) (411.84)
Forward contracts for receivable 4.80 - - - - 4.80
Forward contracts for loan - 8.84 - - - 8.84

¥ Crore

Foreign currency exposure as at March 31, 2018 USD Euro : = 'GBP CAD Others Total

Trade receivables 365.02 +.397.57 6.99 - 5.45 775.03
Loans and other receivables o088l 12.55 - - L 1321
Bank balances in current accounts and term deposit accounts 1.38 149.85 1217 - 2.07 1116547,
Trade payables (135.86) (310.42) (8.25) (1.on] - (9.43) (464.97)
Long-term borrowings {0.04) “+(594.80) : ) (594.84)
Short term borrowings (113.12) : : (113.12)
Other short term financiat liabilties (1.32) (309.28) -.(0.36) (8.67) (317.63)
Forward contracts for receivable 7.05 - - - - 705
Forward contracts for loan - {0.66) - - - (0.66)
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{Original}

Foreign currency exposure as at March 31, 2015 usDd Euro GBP CAD Others Total
Trade receivables 677.38 398.43 165.12 108.63 121.18 1470.72
Loans and other receivables 9.00 6.35 0.99 - 17.03 33.37
Bank batances in current accounts and term deposit accounts 115.20 108.64 39.22 4281 2265 328.52
Investment 4.70 - - - - 4.70
Trade payables (342.75) (687.55) (37.40) (49.69) (44.51) (1,161.80)
Long-term borrowings (120.81) (1,146.02) B - - (1,266.83)
Short term borrowings (174.19) (378.57) (0.47) - (3.84) (557.07)
Other short term financiat liabilties (202.69) (12.81) (163.08) (18.30) (14.98) {411.84)
Forward contracts for receivable 4.80 - - - - 4.80
Forward contracts for loan - 8.84 - - - 8.84

¥ Crore

Foreign currency exposure as at March 31, 2016 Ush Euro GBP CAD Others Total
Trade receivables 365.02 397.57 6.99 - 5.45 775.03
Loans and other receivables 0.66 12.55 - - - 13.21
Bank balances in current accounts and term deposit accounts 1.38 149.85 1217 - 2.07 165.47
Trade payables (135.86) (310.42) (8.25) (1.01) (9.43) (464.97)
Long-term borrowings {0.04) (594.80) (594.84)
Short term borrowings (113.12) {113.12)
Other short term financial liabilties (1.32) (309.28) (0.36) (6.67) (317.63)
Forward contracts for receivable 7.05 - - - - 7.0
Forward contracts for loan - (0.66} - - - {0.66)

Foreign currency sensitivity

{Recasted)

1 % increase or decrease in foreign exchange rates will have the following impact on profit before tax.

. 2016-16 : 2014-15
Particulars 1% increase 1% decrease. {1 % Increase 1% decrease
usD (1.11) 1.11 - (2.54) 2.54
Euro 1015 (10:15) 6.82 {6.82)
GepP 0.33 {0.33) (1.22) 122
CAD - . - 0:14 (0.14)
Others {0.08) 0.08 078 (0.78)
Increase \ (Decrease) in profit or loss 8.29 {9.29) 3.98 {3.98)
1 % increase or decrease in foreign exchange rates will have the following impact on equity
: 2015-16 201415
Particutars 1% Increase 1% decrease 1% Increase 1% decrease
usb 1.64 (1.64) (0.94) 0.94
Euro 0.26 .10,26) {20.39) 2039
GBP {16.01) 16.01 0.70 H{0.70)
CAD < T 071 (0.71)
Others {0.17) 0.17. 0.38 -{0.38)
Increase \ (Decrease) in profit or loss {14.28) 14.28 (19.54) 19.64
{Original}
1 % increase or decrease in foreign exchange rates will have the following impact on profit before tax.
R 2015-16 2014-16
Particulars 1 % Increase 1 % decrease 1 % increase 1 % decrease
usD (1.11) 1.1 (2.54) 2.54
Euro 10.15 (10.15) 6.82 (6.82)
GBP 0.33 (0.33) (1.22) 1.22
CAD - - 0.14 (0.14)
Others (0.08} 0.08 0.78 (0.78)
Increase \ (Decrease) in profit or loss 9.29 {9.29) 3.98 (3.98)
1 % increase or decrease in foreign exchange rates will have the following impact on equity
: 2015-16 2014-15
Particulars 1 % Increase 1% decrease 1 % Increase 1% decrease
usp 1.64 (1.64) (0.94) 0.94
Euro 0.26 (0.26) (20.39) 20.39
GBP (16.01) 16.01 0.70 (0.70)
CAD - - 0.71 .71y
Others 0.17) 0.17 0.38 (0.38)
Increase \ (Decrease) in profit or foss (14.28) 14.28 (19.54) 19.54
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Credit risk

Credit risk arises from the possibility that counter party may not be able to settle their obiigations as agreed. To manage this, the Group periodically assesses the financiai
reliability of customers, taking into account the financial condition, current economic trends, and analysis of historical bad debts and ageing of accounts receivable.
Individual risk limits are set accordingly.

The group considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on an ongoing basis
throughout each reporting period. To assess whether there is a significant increase in credit risk the Group compares the risk of a default occurring on the asset as at the
reporting date with the risk of default as at the date of initial recognition. it considers reasonable and supportive forwarding-looking information such as :

(i) Actuai or expected significant adverse changes in business,

(i} Actual or expected significant changes in the operating resuits of the counterparty,

{ii) Financial or economic conditions that are expected to cause a significant change to the counterparty's ability to meet its obligations,

(iv) Significant increases in credit risk on other financial instruments of thesame counterparty,

(v} Significant changes in the value of the collateral supporting the obligation or in the quality of third-party guarantees or credit enhancements.

Financial assets are written off when there is no reasonable expectation of recovery, such as a debtor failing to engage in a repayment plan with the Group. The Group
categorises a loan or receivable for write off when a debtor fails to make contractual payments greater than 2 years past due. Where loans or receivables have been
written off, the Group continues to engage in enforcement activity to attempt to recover the receivable due. Where recoveries are made, these are recognised in profit or
loss.

Exposure to credit risk

¥ Crore
As at As at As at As at
Particulars March.31, 2016 | March 31, 2016 | March 31, 2015 | March 31, 2015
{Recasted) (Original) (Recasted) {Original)

Financial assets for which loss allowance is measured
using 12 months Expected Credit Losses (ECL)
Investments in Govemment or trust securities 0,81 0.81 5.04 5.04
[nvestments in Debentures or bonds : -.B8.05 B.05 8.05 8.05
Other non-current investments : 0.12 0.12 0.12 0.12
Long-term loans and advances 9.44 9.44 14.35 14.356
Other long term financial assets : - - 7.03 7.03
Cash and bank balances 721.73 796.73 576.19 651.19
Bank deposit 230.80 230.60 1.60 1.60
Short-term loans and advances : 182.70 w1444 211.07 55.42
Financial assets for which loss allowance is measured :
using Life time Expected Credit Losses (ECL) !
Trade receivables 2221.55 : 2227.55 3277.28 3277.28

Balances with banks is subject to low credit risks due to good credit ratings assigned to these banks.

The ageing analysis of the receivables {gross of provision) has been considered from the date the invoice falls due.

Amotint Amount
Particulars ¥ crore ¥ crore
Recasted - Original
March 31, 2016 : s
Up to 3 months 1324.22 1324.22
3 to 6 months 364.73 364.73
More than 6 months 538.60 538.60
: 2227.55 2227.55
March 31, 2015 :
Up to 3 months 11948.59 1948.59
3 to 6 months 751.49 751.49
More than 6 months 577.20 577.20
3277.28 3277.28
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The foilowing table summarizes the change in the loss allowances measured using fife time expected credit loss model:

(Recasted)

Particulars Amount

¥ crore

As at Aprii 01, 2014 180.41
Provided during the year 40.73
Amounts written off (4.53)
Reversals of Provision (4.74)
Unwinding of Discount (5.22)
Translation adjustments 1.98
Transferred on account of demerger (18.34
As at March 31, 2015 189.30
Pravided during the year 15.93
Amounts written off (7.23)
Reversals of Provision (5.15)
Transfer to discontinued operations (47.61)
Unwinding of discount (5.85)
As at March 31, 2016 139.39
{Original)

Particulars Amount

¥ crore

As at April 01, 2014 180.41
Provided during the year 40.73
Amounts written off (4.53)
Reversals of Provision {4.74)
Unwinding of Discount (5.22)
Translation adjustments 1.99
Transferred on account of demerger (19.34)
As at March 31, 2015 189.30
Provided during the year 15.83
Amounts written off {7.23)
Reversals of Provision (5.15)
Transfer to discontinued operations (47.61)
Unwinding of discount {5.85)
As at March 31, 2016 138.3¢8

No significant changes in estimation techniques or assumptions were made during the reporting period.

Liquidity risk

Liquidity risk is defined as the risk that the Group wili not be able to settle or meet its obligations on time or at a reasonable price. The Group's treasury department is
responsible for liquidity, funding as well as sefttement management. In addition, processes and policies refated to such risks are overseen by Senior Management.
Management monitors the Group's net liquidity position through rolfling forecasts on the basis of expected cash flows.

Maturity profile of financial liabilities:
The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date .

(Recasted) ¥ Crore
As at March 31, 2016 Less;:::\ OME. 1% 410 B years >5years i | : Total
interest-bearing loans and borrowings 233.81] . 586.40 7.97 82818
Interest-free sales tax deferral loans from State Government 012 - - [ 0.12
Finance lease obligation 433 443 - S 876
Other financial liabilities (non-current} : = 1.25 . L - 1.25
Short term loans from banks 637.00 - - 637.00
Trade and other payables 1357:86 SR L 1357.86
Other financial liabilities {current) 128.70 - - 128.70
¥ Crore
As at March 31, 2015 Less;::: one 1to § years > 5 years Total
interest-bearing loans and borrowings 254.65 927.28 238.62 1420.55
interest-free sales tax deferral loans from State Government - 0.54 - 0.54
Finance lease obligation 5.86 11.06 - 16.92
Other financial liabilities (non-current) - 274 - 274
Short term loans from banks 657.29 - - 657.29
Trade and other payables 2055.37 - - 205537
Other financial liabifities (current) 300.50 - - 300.50
(Original}
As at March 31, 2016 Less;g::‘ oN¢ 1 1o 5years >5years Total
Interest-bearing loans and borrowings . .1 233.81 586.40 7.97 828.18
interest-free sales lax deferral loans from State Government 0.12 - : - 0,12
Finance lease obligation ‘ 433 4.43 R 8.76
Other financial liabilities (non-current) . : - 1.26 - 1.28
Short term-loane from banks ’ : 637.00 : - - < -B37.00
Tiade and bl payables : 13507.00 “ s 1357.00
Other financial kabilities (current) 128.70 - = 128.70
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¥ Crore
As at March 31, 2015 Less;::;‘ O | 1to 5 years > 5 years Total
interest-bearing (oans and borrowings 254.65 927.28 23862 1420.55
Interest-free sales tax deferral loans from State Government - 0.54 - 0.54
Finance lease obligation 5.85 11.06 - 16.92
Other financiai liabilities (non-current) - 274 - 274
Short term foans from banks 857.29 - - 657.29
Trade and other payables 2055.37 - - 2055.37
Other financial liabilities (current) 286.41 - - 286.41

Capital management

For the purposes of the Group's capital management, capital includes issued capital and all other equity reserves. The primary objective of the Group's Capital
Management is to maximise shareholder value. The Group manages its capital structure and makes adjustments in the Jight of changes in economic environment and the

requirements of the financial covenants.

The Group monitors capital using gearing ratio, which is total debt divided by totai capital plus debt.

¥ Crore
Asat As at As at As at
March 31,2016 1 March 31, 2016 | March 31, 2015 | March 31, 2015
- {Recasted) {Original)’ {Recasted) (Original)
Total debts 1.473.25 1,473.25 2,092.23 2,092.23
Equity 4,676.33 4,597.16 4,307.80 4,307.80
Total debts and equity 6,149.58 6,070.41 6,400.03 6,400.03
Gearing ratio 23.96% 24.27% 32.69% 32.69%
Hedging activities and derivatives T crore
{Recasted)
Particulars AS at March 31, 2016 AS at March 31, 2015
. . . Assets Liabilities Assets Liabilities
Fair Ya!ug of foreign currency forward contracts designated as 0.62 576 245 379
hedging instruments
{Original)
Particulars As at March 31, 2016 As at March 31, 2015
. Assets Liabilities Assets Liabilities
Fair \(a!u? of foreign currency forward contracts designated as 0.62 576 246 379
hedging instruments

The fair value of derivative liabiiities have been determined using rates quoted by the Group's bankers at the reporting date which are caiculated by reference to the

market interest rates and foreign exchange rates.

The Group entered into forward exchange and commodity contracts to manage its exposure to the variability of cash flows, primarily related to future sales and purchases

of inventories denominated in foreign currencies over the next 12 months.

As at March 31, 2016, the loss on derivatives of ¥ 4.14 crore (March 31, 2015: net gain of  2.51 crore ) incurred from changes in the fair value of forward foreign

exchange and commadity contracts that are highly effective, has been recognized in hedging reserve.

The Group expects that substantially all of this amount will be credited into the profit or loss within 12 months from the reporting date.
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49 Disclosures as required by indian Accounting Standard (ind AS) 17 Leases

(a

b
(

(if)

Company as lessor

The Company had entered into operating leases on its investment property portfolio consisting of office buildings. These leases have terms

of between 9 - 10 years.

Future minimum rentals receivable under non-cancellable operating leases as at 31st March are, as follows:

{Recasted)
Particulars As at As at As at
March 31,2016 | March 31, 2015 April 01, 2014
Within one year - 1.1 2.05
After one year but not more than five years - 3.76 4.12
More than five years - 0.41 1.16,
{Original)
Particulars ©As at As at As at
March 31, 2016 | March 31, 2015 April 01, 2014
Within one year e 1.1 2.05
After one year but not more than five years - 3.76 4.12
More than five years - 0.41 1.16

Company as lessee

The Company has taken various residential/ commercial premises and plant and equipment under cancellable operating leases. These

lease agreements are normally renewed on expiry.

The company has taken certain assets on non cancellable operating lease, the future minimum lease payment in respect of which are as

follows:
{Recasted)
Minimum Lease Payments
As at As at As at
March 31,2016 | March 31, 2015 April 01, 2014
Due within one year 16.11 19.88 20.93
Due one to five years 33.22 37.62 20.36
Due beyond five years - 0.79 2.95
{Original)
Minimum Lease Payments
As at As at As at
March 31,2016 .{ March 31, 2015 April 01, 2014
Due within one year 46.11 19.88! 20.83
Due one to five years 33.22 37.62 20.36
Due beyond five years - 0.79 2.95

The lease agreement provide for an option to the Company to renew the lease period at the end of the non-cancellable period. There are

no exceptional/ restricitve covenants in the lease agreements.

Lease rental expense in respect of operating leases is # 11.98 crore (Previous year ¥ 16.02 crore)

50 Disclosures as required by indian Accounting Standard (Ind AS) 33 Earnings Per Share

{Recasted)

Particulars 2015-16 2014-15
Face value of equity share 4 2.00 2.00
Weighted average number of equity shares outstanding Nos. 626746142 626746142
Profit/ (Loss) for the year (continuing operations) T crore 154.66 368.55
Weighted average earnings per share (basic and diluted) g 2.47 5.88
Profit / (Loss) for the year (discontinued operations) ¥ crore (471.01) (345.10)
Weighted average earnings per share (basic and diluted) ;4 {7.51) (5.51)
Profit/ (Loss) for the year (total operations) g crore (316.35) 23.45
Weighted average earnings per share (hasic and diluted) k4 (5.05) 0.37
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{Original)
Particulars 2015-16 2014415
Face value of equity share g 2.00 2.00
Weighted average number of equity shares outstanding Nos. 626746142 626746142
Profit/ (Loss) for the year (continuing operations) ¥ crore 75.49 368.55
Weighted average earnings per share (basic and diluted) 4 1.20 5.88
Profit / (Loss) for the year (discontinued operations) Z crore (471.01) (345.10)
Weighted average earnings per share (basic and diluted) (4 (7.51) (5.51)
Profit/ (Loss) for the year (total operations) g crore {395.52) 23.45
Weighted average eamnings per share (basic and diluted) ¥ (6.31) 0.37
51 Exceptional items
Exceptional items for the year ended March 31, 2016 include the following:

¥ Crore
(Recasted)
Particulars 2015-16 201416
Profit on sale of portion of land at Kanjurmarg, Mumbai 246.30 167.79
Profit on sale of investment in joint venture - CG Lucy Switchgear Limited 13.93 -
Provision made against ioan given to subsidiaries net of exchange gain (253.77), -
Compensation to employees pursuant to voluntary retirement scheme (1.23) (18.10)
One time payment to former CEO & Managing Director (6.18) -
Impairment of goodwill (40:31) -
Total {41.26) 149.69
(Original)
Particulars 2015-16 201415
Profit on sale of portion of land at Kanjurmarg, Mumbai 246.30) 167.79
Profit on sale of investment in joint venture - CG Lucy Switchgear Limited 13.93 -
Provision made against loan given to subsidiaries net of exchange gain (323.77) -
Compensation to employees pursuant to voluntary retirement scheme (1.23) (18.10)
One time payment to former CEO & Managing Director (6:18) -
Impairment of goodwill (40.31) -
Total {111.26) 149.69

52 Amount shown as ¥ 0.00 represent amount below ¥ 50000. (Rupees Fifty Thousand).




CG Power & Industrial Solution Limited

NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

53. Disclosures as required by Indian Accounting Standard (Ind AS) 101 First Time Adoption of Indian
RECONCILIATION OF EQUITY AS AT APRIL 1, 2014

Original
Indian | ) Jiustments ind AS
Particulars Reference GAAP
T crore 7 crore Z crore
ASSETS
(1) Non-current Assets
(a) Property, plant and equipment ABCD&E 1,570.87 1,804.18 3,375.05
(b) Capital work-in-progress D 91.54 (19.57) 71.97
(c) Investment property E - 5.64 5.64
(d) Goodwilt o] 1,158.81 (583.31) 575.50
(e) Other Intangible assets C&D 511.09 474.24 985.33
(f) Intangible assets under development 126.83 - 126.83
(g) Financial Asset
() Investments 278.00 - 278.00
(i)) Loans F 49.89 (48.85) 1.04
(iiiy Others D - 5.32 5.32
(h) Deferred tax assets C 341.00 (114.60) 226.40
(i) Other non-current assets - 40.83 40.83
Total Non-current Assets 4,128.03 1,563.88 5,691.91
(2) Current Assets
(a) Inventories ' 1,671.39 - 1,671.39
(b) Financials Assets
(i) Investments 20.89 0.09 20.98
(ii) Trade receivables H 3,591.25 (263.31) 3,327.94
(iiiy Cash and cash equivalents 814.95 (46.21) 768.74
(iv) Bank balances other than (iii) above 45.18 45.18
(v) Loans 466.44 (414.02) 52.42
(vi)Others 1.03 1.03
(c) Current Tax Assets (net) - - -
(d) Ofther current assets 323.21 428.37 751.58
Total Current Assets 6,888.13 (248.87) 6,639.26
TOTAL ASSETS 11,016.16 1,315.01 12,331.17
EQUITY AND LIABILITIES
(1) EQUITY:
(a) Equity share capital 125.35 - 125.35
(b) Other equity AB,CD,F, 3,519.21 755.94 4,275.15
H1L&J 3,644.56 755.94 4,400.50
Non-Controlling interest 11.75 (11.75) -
LIABILITIES:
(2) Non-current Liabilities
(a) Financial liabilities
(i) Borrowings B 1,632.25 10.17 1,642.42
(iiy Other Financial liabilities 46.32 46.32
(b) Provisions 73.11 10.91 84.02
(c) Deferred tax liabilities ABF&H 187.83 534 .47 722.30
(d) Other non-current liabilities 67.80 (49.10) 18.70
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53. Disclosures as required by Indian Accounting Standard (Ind AS) 101 First Time Adoption of Indian
RECONCILIATION OF EQUITY AS AT APRIL 1, 2014

Original
Indian 1 5 jistments Ind AS
Particulars Reference GAAP
T crore Z crore Z crore
Total non-current liabilities 1,960.99 552.77 2,613.76
(3) Current Liabilities
(a) Financial liabilities
(i) Borrowings 560.77 - 560.77
(i) Trade payables 2,773.73 9.94 2,783.67
(ii) Other financial liabilities D 479.14 479.14
(b) Other current liabilities 1,731.03 (468.90) 1,262.13
(c) Provisions J 333.33 (28.82) 304.51
(d) Current Tax liabilities (net) - 26.69 26.69
Total Current liaiblities 5,398.86 18.05 5,416.91
Total Equity and Liabilities 11,016.16 1,315.01 12,331.17
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53. Disclosures as required by Indian Accounting Standard (Ind AS) 101 First Time Adoption of Indian

Accounting Standards

RECONCILIATION OF EQUITY AS AT 31ST MARCH, 2015

Indian .
Particulars Reference GAAP Adjustments Ind AS
g crore ¥ crore ¥ crore
ASSETS
(1) Non-current Assets
(a) Property, Plant and equipment ABCD&K 1,461.75 1,409.36 2,871.11
(b) Capital work-in-progress DK 73.73 (22.28) 51.45
(c) Investment Property E - 5.56 5.56
(d) Goodwill C 946.75 (476.07) 470.68
(e) Other Intangible assets C,DK 454 .91 330.16 785.07
(f) Intangible assets under development K 52.95 (0.19) 52.76
(g) Financial Asset
(i) Investments 280.59 (5.47) 275.12
(i) Loans F.K 23.70 (9.35) 14.35
(iiiy Others D - 7.03 7.03
(h) Deferred tax assets C.T 311.64 (112.25) 199.39
(i) Other non-current assets - 7.38 7.38
Total Non-current Assets 3,606.02 1,133.88 4,739.90
(2) Current Assets
(a) Inventories K 1,455.18 (155.11) 1,300.07
(b) Financials Asset
(i) investments 160.82 0.17 160.99
(i) Trade receivables GHK 3,731.77 (643.79) 3,087.98
(iii) Cash and cash equivalents K 689.30 (11.71) 677.59
(iv) Bank balances other than (iii) above 5.16 5.16
(v) Loans 861.03 (805.61) 55.42
(vi) Others - 1.60 1.60
(c) Current Tax Assets (net) - 34.45 34.45
(d) Other current assets 487 .47 728.29 1,215.76
Total Current Assets 7,385.57 (846.55) 6,539.02
(3) Assets classified as held for sale and
discontinued operations K - 680.89 680.89
TOTAL 10,991.59 968.22 11,959.81
EQUITY AND LIABILITIES
(1) EQUITY:
(2) Equity share capital 125.35 - 125.35
{b) Other equity ABCFHILJ&M 3,690.57 491.88 4,182.45
3,815.92 4351.88 4,307.80
Non-Controlling interest 20.30 (20.30) -
LIABILITIES:
(2) Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings B&K 1,903.91 (626.68) 1,277.23
(i) Other Financial liabilities - 2.74 274
(b) Provisions 65.47 11.68 77.15
(c) Deferred tax liabilities ABCDF&H 200.60 436.52 637.12
(d) Other non-current liabilities 52.18 (2.81) 49.37
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53. Disclosures as required by Indian Accounting Standard (Ind AS) 101 First Time Adoption of Indian
Accounting Standards

RECONCILIATION OF EQUITY AS AT 31ST MARCH, 2015

Indian R
Particulars Reference GAap | Adiustments Ind AS
Z crore Z crore g crore
Total non-current liabilities 2,222.16 (178.55) 2,043.61
(3) Current Liabilities
(a) Financial Liabilities
(i) Borrowings G 622.57 34.72 657.29
(i) Trade payables K 2,528.09 (472.72) 2,055.37
(iii) Other financial liabilities - 444 12 444 12
(b) Other current liabilities K 1,435.59 (545.10) 890.49
(c) Provisions JK&N 346.96 (25.90) 321.06
Total Current liabilities 4,933.21 (564.88) 4,368.33
(4) Liabilities associated with group of assets
classified as held for sale and discontinued
operations K - 1,240.07 1,240.07
Total Equity and Liabilities 10,991.59 968.22 11,959.81
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53. Disclosures as required by Indian Accounting Standard (Ind AS) 101 First Time Adoption of indian

Accounting Standards

RECONCILIATION OF TOTAL COMPREHENSIVE INCOME FOR THE YEAR ENDED MARCH 31, 2015

Particulars Reference Indian GAAP | Adjustments Ind AS
¥ crore Z crore ¥ crore

Continuing Operations

Revenue from operations KO,PQ &S 14,013.14 (8,212.99) 5,800.15
Other income LK,O&P 167.04 (73.66) 93.38
Total Income (A) 14,180.18 {8,286.65) 5,893.53
Expenses:

Cost of material consumed B KO &P 7211.06 (3,699.34) 3511.72
Purchases of stock-in-trade K&O 2185.58 (1,870.62) 214.96
Changes in inventories of finished goods, stock-in-trade and K&P 133.87 (154.39) (20.52)
Employee benefits expenses KM,0 &P 1993.56 (1,324.66) 668.90
Finance costs B.HKP &R 144 .34 (39.60) 104.74
Depreciation & amortisation expense ABKO&P 262.03 (17.32) 24471
Other expenses KLOPQ&S 1846.63 (930.74) 915.89
Total Expenses (B) 13,777.07 (8,136.67) 5640.40
Profit before share of profit / (loss) from associates and 403.11 (149.98) 253.13
joint ventures, exchange gain / (loss), exceptional items

& tax

Share of profit from associate companies L 1.55 (0.11) 1.44
Exchange gain / (loss) (47.42) - (47.42)
Exceptiona! ltems (net) A&P 90.38 59.31 149.69
Prior period N (17.72) 17.72 -
Profit / (loss) before tax 429.90 (73.06) 356.84
Tax Expenses

Current tax K&P 200.68 (158.69) 41.99
Deferred tax {credit) KP&T 21.31 (73.68) (52.37)

Profit from continuing operations 207.91 159.31 367.22
Profit / (loss) from discontinued operations 394.26 (576.086) (181.80)
Tax expense of discontinued operations 126.71 36.59 163.30
Profit / (loss) from discontinued operations after tax KO &P 267.55 (612.65) (345.10)
Profit after tax 475.46 (453.34) 22.12
Attributable to:

Equity holders of the parent 476.90 (453.45) 23.45
Non-controlling interests 1.44 (0.11) 1.33
Profit / (loss) after tax, minority interest and share of

loss of associates 475.46 (453.34) 22.12
Other comprehensive Income
A (i) items that will not be reclassified to profit or loss M&U - (30.27) (30.27)

(i) Income tax relating to items that will not be

reclassified to profit or loss -

B (i) ltems that will be reclassified to profit or loss U - 5.81 5.81

(i) Income tax relating to items that will be

reclassified to profit or loss -

Other comprehensive Income / (loss) for the year (24.46) (24.46)
Total Comprehensive income / (loss) for the year (477.80) (2.34)
Attributable to:
Equity holders of the parent (1.01)
Non-controlling interests 1.33
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Exemptions and exceptions availed

The consolidated financial statements, for the year ended March 31, 2016, are the first Ind AS financial statements of the
Group. For the periods up to and including the year ended March 31, 2015, the Group prepared its consolidated financial
statements in accordance with the accounting standards notified under section 133 of the Companies Act 2013, read fogether
with Paragraph 7 of the Companies ( Accounts) Rules, 2014 ( Indian GAAP) .

Accordingly, the Group has prepared its consolidated financial statements to comply with Ind AS for the year ending March 31,
2018, together with comparative date as at and for the year ended March 31, 2015. In preparing these Ind AS financial
statements, the opening consolidated balance sheet was prepared as at April 1, 2014, the Group's date of transitionto Ind AS.
This note explains the principal adjustments made by the Group in restating its consolidated Indian GAAP Balance sheet as at
April 1, 2014 and its previously published consolidated Indian GAAP financial statements as at and for the year ended March
31, 2015.

ind AS 101 allows first- time adopters certain exemptions from the retrospective application of certain requirements under Ind
AS.

Exemptions:

ind AS 101 allows first- time adopters certain exemptions from the retrospective application of certain requirements under Ind
AS. The Group has applied the following exemptions:

Certain items of Land and buildings ( other than investment properties) have been measured at fair value at the date of
transitionto ind AS.

The Group has elected to restate past business combination soccurred on or after April 1, 2006. The Group has carried out the
acquisition date fair value for assets and liabilitiesin respect of the acquired entities and have recognised the assets and
liabilities in accordance with Ind AS.

Appendix C to Ind AS 17 requires an entity to assess whether a contract or arrangement contains a lease, In accordance with
Ind AS 17, this assessment should be carried out at the in eption of the contractor arrangement. However, the Group has done
the assessment of lease in contracts based on conditions prevailing as at the date of transition.

The Group has recognised financial assets and intangible assets as per Appendix A to Ind AS 11 on Service Concession
Arrangements, based on the previous GAAP carrying amounts as at the date of transition.

Exceptions:
The following mandatory exceptions have been applied in accordancewith Ind AS 101 in preparing the financial statements.

( a) Estimates
The estimates at April 1, 2014 and at March 31, 2015 are consistent with those made for the same dates in accordance with

Indian GAAP ( after adjustments to reflect any differences if any, in accounting policies) apart from the following items where
application of Indian GAAP did not require estimation:

Impairment of financial assets based on expected credit loss model
The estimates used by the Group to present these amounts in accordance with ind AS reflect conditions as at the transition
date and as of March 31, 2015.

( b) Derecognition of financial assets and financial liabilities

The Group has applied the derecognition requirements for financial assets and financial liabilities in Ind AS 109 prospectively
for transaction soccurring on or after the date of transition to Ind AS.

( ¢) Classificationand measurementof financial assets

The Group has classified the financial assets in accordance with Ind AS 109 on the basis of facts and circumstances that exist
at the date of transitionto ind- AS.
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( d) Hedge Accounting

As on the date of transition to Ind AS, the Group had evaluated the hedge accounting as per ind AS 109 and there is no
condition which requires discontinuation of hedge accounting.

Notes to the reconciliation of equity as at 1st April, 2014 and 31st March, 2015 and total comprehensive income for the
year ended 31st March, 2015.

A. Fair Value as deemed cost - Property Plant and Equipment( PP&E)

The Group has elected the option of fair value as deemed cost for Land and Building as on the date of transition to Ind AS. This
has resulted in increase of 1,652.04 crore in the value of land and buildings with corresponding increase in retained earnings of
Rs. 1,184.09 crore and deferred tax liability of 467.95 Crore. Further, the Group has also recognised the revision in useful life
as on date of transition to Ind AS to retained earnings along with related deferred tax. Fair value as deemed cost as on
transition date for respective category of PP&E is as under:

Rs. crore
Carrying value Fair Value Carrying value

Category under Indian GAAP | Adjustments | under ind AS
Building 625.83 809.09 1,434.92
Freehold land 234.25 581.65 815.90
Leaseholdland 13.37 261.30 274.67
Total 873.45 1,652.04 2,525.49

This led to additionaldepreciationof Rs. 49.59 crore during the year ended 31st March, 2015.

During the year ended 31st March, 2015, the Group has sold some of the land and building which was fair valued as on the
transitiondate. Under Ind AS, such sale has resuited into reductionof profit on sale of land and building by Rs. 157.99 crore, Rs.
47.63 crore and Rs. 110.36 crore has been reduced from other income and exceptionalitems respectively) .

B. Arrangement containing the Lease

The Group has entered into subcontracting arrangement with one of the vendor which contains the lease. The arrangements
have been classified as finance lease based on the terms of the agreement. Leased assets of Rs. 14.39 crore, accumulated
depreciation of Rs. 4.80 crore and finance lease obligation of Rs. 13,63 crore have been recognised as on the date of transition
to Ind AS. During the year ended March 31, 2015, the depreciation of Rs. 2.40 crore has charged on the leased assets, interest
expense of Rs. 1.15 crore has been recognised on the finance lease obligations and subcontracting charges of Rs. 3.58 crore,
to the extent of lease portion, recognised under indian GAAP have been reversed.

C. Businesscombinations- acquisitionaccounting

The Group has elected to restate all business combinations occurring on or after April 1, 2006. The Group has determined the
fair value of assets and liabilities as on the date of acquisition. As a resuit, the land has been increased by RS. 126.14 crore
and other items of PP& E by Rs. 17.42 crore. Subsequent to acquisition, additional depreciation of Rs. 3.48 crore on PP& E up
the transition date has been recognised in the opening retained earnings. The intangible assets such as trademark, technology
and customer list valuing Rs. 444.75 crore which are capable of being separated have been recognised as on the date of
transition to Ind AS ( Gross value of Rs. 856,60 crore less accumulated amortisation till date of transition to Ind AS of Rs.
411.85 crore) . The Goodwill recognised under Indian GAAP has been reduced to the extent of Rs. 5683.31 crore. Deferred tax
liabilityis recognised by 194.55 crore and charge in other equity by Rs. 193.04 crore. This has led to the additional amortisation
of 68.36 crore during the year ended March 31, 2015. Further, the Group has tested goodwill for impairment at the date of
transitionto Ind AS.
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D. Service concession arrangements

The Group has entered into Power Distribution Franchise Agreement ( 'DFA" ) with Maharashtra State Electricity Distribution
Company Ltd ('MSEDCL') . The arrangement has been classified as service concession arrangement (SCA) . On the transition
date, the Group has reclassified the PP& E of Rs. 9.85 crore and capital work in progressof Rs. 19.57 crore at the existing
carrying value as at the transition date to the financial asset of Rs. 5.32 crore and intangible asset of Rs. 24.10 crore.

In respect of capital expenditure incurred under SCA during the FY 2014-15, the company has derecognised the PP& E and
recognised the financial assets and intangible assets in line with the accounting policy on SCA. The depreciation of Rs. 2.09
crore on PP& E under Indian GAAP has been reversed as the financial assets and intangible assets are recognised under Ind
AS. Further the amortisation of RS. 3.93 crore on intangible assets have been provided and the financial assets are carried at
amortised cost by accretion of interest income of Rs. 0.63 crore at effective interest rate during the year ended March 31, 2015.
The SCA is considered as discontinued operation w. e. f August 12, 2015 and accordingly, the profit or loss on discontinue
doperation have been presented separately. Refer note 46 for further discussionon SCA

E Recognition of investment property

The investment properties are reclassified from PP& E and presented separately amounting to Rs. 5.64 crore ( WDV as on
April 1, 2014) as on date of transitionto Ind AS by reclassifying from PP& E. The depreciation of Rs. 0.08 crore have been
provided for the year ended 31st March, 2015.

F. Loan considered as equity contribution

The Group had given loan to one of the erst while subsidiary in earlier years, having outstanding amount of Rs. 11.20 crore as
on transition date. In 2008, the investment in subsidiary was sold fo third party. As per the terms and conditions of the loan, the
loan given was in the nature of equity contributi on and hence under Ind AS, the same would have been accounted for as
equity investment. As the original inwestment in subsidiary has been disposed of, the loan outstanding as on transition date has
been adjusted in opening retained earnings.

G. Bills discountedwith recourse

Under indian GAAP, trade receivablesderecognisedby way of bills of exchangehave been shown as contingentliability since
there is recourse clause. Under Ind AS, the trade receivables have been restated with correspondingrecognitionof short term
borrowingsof ' 34.72 crore as on 31st March, 2015.

H. Expected credit loss

Under Incian GAAP, the Group has created provision for impairment of trade receivables consist only in respect of specific
amount for incurred loss. Under Ind AS, impairment allowance has been determined based on expected credit loss model (
ECL) . Due to this model, the Group impairedi ts trade receivables by Rs. 268.06 crore as on the fransition date which has
been recognised in retained earnings ( net of deferred tax) of Rs. 247,45 crore. The impairmentof Rs. 10.40 crore for the year
ended March 31, 2015 has been recognisedin the statementof profit and loss. The interest income of Rs. 4.47 crore is accrued
during the year ended March 31, 2015 on trade receivables discounted to present value as on transition date on account of
expected delay under ECL.

I. Revaluation surplus

Under Indian GAAP The Group has elected cost model for its PP& E and thus, the revaluation surplus existing as on the
transition date under Indian GAAP amounting to Rs.29.90 crore has been derecognised in the retained earnings on the date of
transition. Accordingly, the transfer of proportionate share of revaluation surplus of RS. 2.84 crore to profit & loss on sale of
tand under indian GAAP have been reversed under ind AS during the year ended March 31, 2015.
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NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

J. Proposed dividend

Under Indian GAAP, proposed dividend including dividend distribution tax, are recognised as liability in the period to which they
relate, irrespective of when they are declared. Under Ind AS, proposed dividend is recognised as a liability in the period in
which it is declared by the Group, usually when approvedby shareholders in a general meeting, or paid. Therefore, the
dividendtiability( proposeddividend) including dividend distribution tax liability amounting to Rs. 28.33 crore has been
derecognised in the retained earnings as on the date of transition. Proposed dividend including dividend distribution tax liability
amountingto Rs.29.33 crore which was derecognised as on the transitiondate, has been recognised in retained earnings during
the year ended March 31, 2015 as declared and paid.

K. Discontinuedoperations- Consumerproducts

The Group has classified its Consumer products segmentas discontinued operations w. e. f February 19, 2015. Under indian
GAAP, the statement of Profit and Loss includes the revenue, expense of discontinued operations with separate disclosure of
profit and income tax on Statement of Profit & Loss. Under Ind AS, the Group has excluded the revenue, expense of
discontinued operations and presented profit and tax expenses related to discontinued operation as single line items. Under Ind
AS, assets, liabilities and other comprehensive income related to discontinued operations have been separately presented on
the balance sheet. For more detail, refer note no 46.

L. Subsidiary consolidated

under Indian GAAP classified as joint venture The Group has assessed that it does not have power, exposure to variable
returns in respect of one of the subsidiary as per Ind AS 110. The Group concluded that It has joint control and hence equity
method of accounting has been followed under Ind AS.

M. Defined benefit obligation

Both under Indian GAAP and Ind AS, the Group recognised costs related to its post- employment defined benefit plan on an
actuarial basis. Under Indian GAAP the entire cost, including actuarial gains and losses, are charged to profit or loss. Under Ind
AS, remeasurements comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts includedin net
interest on the net defined benefit liability and the return on plan assets excluding amounts includedin net interest on the net
defined benefit liability are recognised in other comprehensive income. Thus, employee benefits expenseis reduced by Rs.
12.96 crore and is recognisedin other comprehensive income during the year ended March 31, 2015

N. Prior period items

Volume discount on sales of Rs. 5.18 crore, provision for litigation claim of Rs. 9.52 crore and provision for liquidated damages
of RS. 1.91 crore pertaining to financial year ending 31st March 2014 recognised as prior period items during the year ending
31st March, 2015 under Indian GAAP. Under Ind AS, the said prior period items aggregating to Rs. 16.61 crore and Rs.1.11
crore have been recognised in opening retained earnings and foreign exchange fluctuation reserve respectively.

0. Discontinued operations

Power distribution The Group has classified its Power distribution business as discontinued operations w. e. f August 12, 2015.
Under Ind AS, the Group has excluded the revenue, expense of discontinued operations and presented profit and tax expenses
related to discontinued operationas single line items. Under Ind AS, assets, liabilities and other comprehensive income related
to discontinued operations have been separately presented on the balance sheet { Refer Note 48).
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P. Discontinued operations

Transmission & distribution business The Group has classified its Transmission & distribution business( Power segment) as
discontinued operations w. e. f. March 9, 2016. Under Ind AS, the Group has excluded the revenue, expense of discontinued
operations and presented profit and tax expenses related to discontinued operationas single fine items. Under Ind AS, assets,
liabilities and other comprehensive income related to discontinued operations have been separately presented on the balance
sheet. For more detail, refer note no 46.

Q. Cash discount
Under Incian GAAP, cash discount of RS. 7.29 crore was recognised as part of other expenses which has been adjusted
against the revenue under Ind AS during the year ended March 31, 2015.

R. Bonds classifiedas amortised cost
Bonds issued are carried at amortised cost under Ind AS and the inferest expense has been recognised based on effective
interestrate method.

S. Excise duty
Excise duty of Rs.294.79 crore on account of sale of goods have been included in revenue as itis on own account because it is
a liability of the manufacturer which forms part of the cost of production, irrespective of whether the goods are sold or not

T. Impact on deferredtax during the year ended March 31, 2015:

Rs. crore
Deferred tax
Deferred tax liability recognisedon fair valuationof land and buildingsas (16.57)
on transitiondate has been reversedto the extent of additional '
Depreciation during the year
Deferred tax liability recognisedon fair valuation of land and buildings as
on transitiondate has been reversed to the extent of assets sold during (32.90)
the year
Deferred tax recognised on amortisationof intangibleassets . (17.13)
recognisedon business combination ’
Deferred tax on account of stock reserve (0.78)
Deferred tax on arrangement containing the lease 0.01
Deferred tax asset on expected creditioss 0.71)
Deferred tax pertainingto subsidiarywhich is classified as joint venture

0.07

under Ind AS.

U. Other adjustments

Movement in other comprehensive income includes fair value change on account of Investment in equity instruments
designated as Fair value through other comprehensive income, exchange differences on account of translation differences of
foreign operations and effective portion on account of cash flow hedge. Financial assets and financial liabilities have been
regrouped wherever required to comply with Ind AS.
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54. Standards issued but not yet effective

The standard issued, but not yet effective up to the date of issuance of the Group's financial statementsis disclosed below. The Group intends to adopt this standard
when it becomes effective. '

Ind AS 115 Revenue from Contracts with Customers

Ind AS 115 was issued in February 2015 and establishesa five- step model to account for revenue arising from contracts with customers. Under ind AS 115 revenue
is recognised at an amount that reflects the consideration to which an entity expects to be entitled in exchange for transferring goods or services to a customer. The:
new revenue standardwill supersedeall current revenue recognition requirements under Ind AS. This standard will come into force from accounting period
commencing on or after April 1, 2018. The Group will adopt the new standard on the required effective date. During the current year, the Group performed a
preliminary assessment of ind AS 115, which is subject to changes arising from a more detailed ongoing analysis.
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55, Figures for the previous year have been regroupedwherevernecessary.(Original)

ADDITIONAL INFORMATION, AS REQUIRED UNDER SCHEDULE Hli TO THE COMPANIESACT, 2013, OF ENTERPRISES CONSOLIDATED AS SUBSIDIARIES / ASSOCIATES/ JOINT VENTURES FOR THE

YEAR ENDED MARCH 31, 2016

Share in Other Comprehencive

Share in Total Comprehencive

Net Assets Share of Loss income (OCI) - income
Particulars As % of .
‘ Consofidated A i é As T"’:f, e As%of ~As%of - L
Amount Net mount in crore onso gted m‘ount‘ ncrorel . o solidated OCI Amount in crore Comprghenswe Amount in crore
o Assets Loss : Income )

Parent: Crompton Greaves Limited 89.80 4,128.05 275.18 (1,081.97) (142.04) (47.88) 313.89 (1,139.85)
Indian subsidiaries: ) L ]
CG- PPl Adhesive Products Limited 0.34 15.41 -0.19 0.74 -0.2 0.74
CG Power SolutionsLirrited -1.69 -77.51 11.94 -47.39 13.05 -47.39
Crompton Greaves ConsumerProducts Limited 0 0.05 0.27 -1.08 0.3 -1.08
Foreign subsidiaries: ; - 2 —
CG International B. V. -4.37 -201.01 -108.79 431.73 -217.98 -73.46 -98.65 358.25
CG Holdings Belgium N. V. -17.72 -814.41 42.42 -168.36 -194.37 -65.52 64.4 -233.88
CG Power Systems Belgium N. V. -5.32 -244.79 31.88 -126.51 -67.65 -22.8 41.12 -149.32
CG Power Systems Ireland Limited 6.78 311.81 4.82 -19.13 69.91 23.57 -1.22 4.43
CG Sales NetworksFrance SA 0.14 6.6 -0.28 1.1 1.92 0.65 0 1.74
CG Power System Canada Inc. -0.13 -5.99 -3.01 11.93 -25.83 -8.71 -0.89 3.22
Power Systems Indonesia 13.96 641.83 -18.81 74.64 92.57 31.21 -29.15 105.85
CG Holdings Hungary Kft. 1.18 54.3 -0.34 1.36 17.38 5.86 -1,99 7.21
CG Electrical Systems Hungary Zrt. 2.12 97.49 17.59 -69.79 80.45 27.12 11.75 -42.67
CG Automation Systems UK Limited 0.05 2.41 12.3 48.82 15.02 5.086 -14.84 53,89
CG Service Systems France SAS 0.23 10.41 0.67 -2.66 1.4 0.47 0.6 -2.19
CG Power USA Inc 5.81 267.11 8.1 -36.11 -5.26 -1.77 10.43 -37.88
CG Power Solutions UK Limited 0 -0.01 3.8 -15.1 -39.1 13.18 0.53 -1.92
CG Power County LLC -10.23 40.58 -5.38 -1.81 -10.68 38.77
CG Power Systems Brazil LTDA -2.43 -111.76 2.28 -9.06 -16.31 -5.5 4.01 -14.56
CG Power Solutions Saudi Arabia Ltd. 0.11 4.98 0.2 -0.8 1.57 0.58 0.07 -0.27
CG Industrial Holdings Sweden AB -0.2 -9.32 5.22 -20.72 56.22 18.85 0.49 -1.77
CG Drive and Automation Swden AB 4.45 204.74 -0.59 2.34 69.56 23.45 -7.1 25.79
CG Drives and Automation Netherlands B. V. 0.43 19.79 -0.2 0.7¢ 6.27 211 -0.8 2.9
CG Drives and Automation Germany GmbH 0.17 7.96 -0.29 1.15 2.35 0.79 -0.54 1.95
ZIV Aplicaciones y Tecnologia S. L 6.35 291.93 -7.18 -28.5 135.39 45.64 -4.72 17.13
ZIV Metering Solutions 3. L. 4.12 189.45 -6.85 26.38 56.03 18.89 -12.47 45,27
ZIV Grid Automation 8. L. 2.06 94.54 2.2 -8.74 32.59 10.99 -0.62 2.24
ZIV Communications S. A, 0.21 9.85 -1.87 7.44 1.66 0.56 -2.2 8
Z1V Do Brazil Ltda 0.06 2.89 1 -3.99 -10.76 -3.63 2.1 -7.62
ZIVi+ D Smart Energy Metworks 0.18 7.22 -0.47 1.85 1.96 0.66 -0.69 2.51
ZIV France, SASU 0.03 1.29 0.14 -0.57 Q.18 0.05 0.14 -0.51
CG Middie East FZE -1.38 -63.62 -26.59 105.51 67.08 22.61 -35.28 128.12
Crompton Greaves Holdings Mauritius Limited 0.62 {0.08) 0.02 (0.08)
CG International Holdings Sirgapore Pte Limited 0.24 11.01 (0.05) 0.20 36.80 12.40 (3.47) 12.61
CG Sales Network Malaysia SDN. BHD 0.03 1.48 0.27) 1.09 0.14 0.05 (0.31) 1.14
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NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

55. Figures for the previous year have been regroupedwherevernecessary.(Original)

ADDITIONAL INFORMATION, AS REQUIRED UNDER SCHEDULE Il TO THE COMPANIESACT, 2013, OF ENTERPRISES CONSOLIDATED AS SUBSIDIARIES / ASSOCIATES/ JOINT VENTURES FOR THE

YEAR ENDED MARCH 31, 2016

Share in Other Comprehencive

Net Assets Sharé of Los‘s‘ a Share in To!:al Comprehencive -
. T income (OCI) income
= . o, - 3 8 B
Particulars g As /°.°f A N As. % of . o e As% of :
: N Consolidated |,/ it in‘crore| - Consolidated  |Amount in crore As % of Amount in crore| Comprehensive |Amount in ¢r
“ Amount Net ; ' ik Consolidated OCI p in crore
Loss . ; Income
oo Assets . .

Minority InterestinAﬂ subsidiaries
Associates (investment as per equity Method) 0.34 (1.39) 0.37 (1.33)
Foreign 'Associates ' : : il
Saudi Power TransformersCo Ltd . (0.47) (21.39)
Pauwels Middle East Trading & Contracting( Pvt) Co. LLC. - 10.09)
KK BI- Fi Co. Ltd
Joint Ventures i : : .
CG Lucy Switchgear Limited (0.53) 2.11 (0.58) 2.1
PT Crompton Prima Switchgear Indonesia 0.45 20.81 0.23 (0.91) 0.25 (0.81)
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NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

55. Figures for the previous year have been regroupedwherevernecessary.(Recasted)

ADDITIONAL INFORMATION, AS REQUIRED UNDER SCHEDULE {ll TO THE COMPANIESACT, 2013, OF ENTERPRISES CONSOLIDATED AS SUBSIDIARIES / ASSOCIATES/ JOINT VENTURES FOR THE

YEAR ENDED MARCH 31, 2016

" Net Assets

Share in Other Comprehencive

Share in Total Comprehencive

Share of Loss income (OCI) income
. o
Partthlars AS'% of As'% of AS % of
' Consolidated Amountin crore| - “Consolidated - |Amount'in crore| . - As % of Amountin crore| Comprehensive |Amount in crore
Amount Net Loss Consolidated OCI ‘:come
Assets . : .

Parent: Crompton Greaves Limited 88.28 4,128.056 343.73 (1,091.97) (142.04) (47.88) 401.40 (1,139.85)
indian subsidiaries; ; -
CG- PP1 Adhesive Products Limited 0.33 15.41 (0.23) 0.74 - - (0.26) 0.74
CG Power Solutions Limited 0.03 1.62 12.03 (38.22) - - 13.46 (38.22)
Crompton Greaves Corsumer Products Limited 0.00 0.05 0.34 -1.09 - - 0.38 -1.08
Foreign subsidiaries: (B j
CG International B. V. (4.30) -201.01 (135.90) 431.73 (217.91) -73.46 (126.16) 358.25
CG Holdings Belgium N. V. (17.42) -814.41 53.00 -168.36 (194.36) -65.52 82.36 -233.88
CG Power Systems Belgium N. V. (5.23) -244.79 39.82 -126.51 (687.83) -22.8 52.58 -149.32
CG Power Systems Irefand Limited 6.67 311.81 6.02 -19.13 69.92 23.57 (1.56) 4.43
CG Sales Networks France SA 0.14 6.6 (0.35) 1.1 1.93 0.65 (0.61) 1.74
CG Power System Canada Inc. (0.13) -5.99 (3.76) 11.93 (25.84) -8.71 (1.13) 3.22
Power Systems Indonesia 13.73 641.83 (23.50) 74.64 92.58 3121 (37.28) 105.85
CG Holdings Hungary Kit. 1.16 54.3 (0.43) 1.38 17.38 5.86 (2.54) 7.21
CG Electrical Systems Hungary Zrt. 2.08 97.49 21.97 -69.79 80.45 27,12 15.03 -42.67
CG Automation Systems UK Limited 0.05 2.41 (15.37) 48.82 15.01 5.068 (18.98) 53.89
CG Service Systems France SAS 0.22 10.41 0.84 -2.66 1.39 0.47 0.77 -2.19
CG Power USA Inc 5.71 267.11 11.37 -36.11 (5.25) -1.77 13.34 -37.88
CG Power Solutions UK Limited (0.00) -0.01 4.75 -15.1 39.10 13.18 0.68 -1.92
CG Power County LLC - (12.77) 40.58 (5.37) -1.81 (13.65) 38.77
CG Power Systems Brazil LTDA (2.39) -111.76 2.85 -9.06 (16.32) -5.5 5.13 -14.56
CG Power Solutions Saud: Arabia Ltd. 0.11 4.98 0.25 -0.8 1.72 0.58 0.10 -0.27
CG Industrial Holdings Sweden AB (0.20) -9.32 6.52 -20.72 56.21 18.95 0.62 -1.77
CG Drive and Autorration Swden AB 4.38 204.74 (0.74) 2.34 69.56 23.45 (9.08) 25.79
CG Drives and Automation Natherlands B. V. 0.42 19.79 (0.25) 0.78 6.26 2.11 (1.02) 2.9
CG Drives and Automation Germany GmbH 0.17 7.96 {0.36) 1.15 2.34 0.79 (0.69) 1.95
ZIV Aplicaciones y Tecnologia S, L 6.24 291.93 8.97 -28.5 135.38 45.64 (6.03) 17.13
ZIV Metering Solutions 3. L. 4.05 189.45 (8.30) 26.38 56.04 18.89 (15.94) 45.27
ZIV Grid Automation S. L. 2.02 94.54 2.75 -8.74 32.60 10.89 (0.79) 2.24
ZIV Communications S. A 0.21 9.85 (2.34) 7.44 1.66 0.56 (2.82) 8
ZIV Do Brazil Ltda 0.06 2.89 1.26 -3.99 (10.77) -3.63 2.68 -7.62
ZIVi+ D Smart Energy Networks 0.15 7.22 (0.58) 1.85 1.96 0.66 (0.88) 2.51
ZIV France, SASU 0.03 1.29 0.18 -0.57 0.15 0.05 0.18 -0.51
CG Middle East FZE (1.36) (63.62) (33.21) 105.51 67.07 22.61 (45.12) 128.12
Crompton Greaves Holdings Mauritius Limited - 0.03 (0.08) - 0.03 (0.08)
CG International Holdings Singapore Pte Limited 0.24 11.01 (0.06) 0.20 36.78 12.40 (4.44) 12.61
CG Sales Network Malaysia SDN. BHD 0.03 1.48 (0.34) 1.09 0.15 0.05 (0.40) 1.14
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NOTES ACCOMPANYING TO THE CONSOLIDATED RECASTED FINANCIAL STATEMENTS

55, Figures for the previous year have been regroupedwherevernecessary.(Recasted)

ADDITIONAL INFORMATION, AS REQUIRED UNDER SCHEDULE Ill TO THE COMPANIESACT, 2013, OF ENTERPRISES CONSOLIDATED AS SUBSIDIARIES / ASSOCIATES/ JOINT VENTURES FOR THE

YEAR ENDED MARCH 31, 2016

Particulars

Share in Other Comprehencive

Share in'Total Comprehencive

Net Assets ’Share of Loss  income (OCI) InCome
< As % of e e .
Consolidated _ As%of As % of As % of

Amount Net
-Assets

Amount in crore

- Consolidated

Loss

Amouint in crore

Consolidated OCI

Amount in crore

Comprehensive

Income

Amountin crore

Minority InterestinAll subsidiaries
Associates ( Investment as per equity Method

0.42

(1.33)

0.47

(1.33)

Foreign Associates .

Saudi Power Transformers Co Lid

(0.45)

(21.39)

Pauwels Middle East Trading & Contracting (Pvt) Co. LLC.

(0.00)

{0.09)

KK BI- Fi Co. Ltd

Joint Ventures

CG Lucy Switchgeaf Limited

(0.53)

2.1

{0.58)

2.11

PT Crompton Prima Switchgear Indonesia

0.45

20.81

0.23

(0.91)

0.25

(0.81)









