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The Corporate Relationship Department 
BSE Limited 
1st Floor, New Trading Ring 
Rotunda Building, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400 001 
Scrip Code : 500093 

Dear Sir/Madam, 

Strong relationships 

29th October, 2021 

By portal, 

The Assistant Manager - Listing 
National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra-Kurla Complex, 
Sandra (East), 
Mumbai 400 051 

Scrip Id : CGPOWER 

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

We wish to inform you that the Hon'ble National Company Law Tribunal, Mumbai Bench, 
("NCLT") vide its order pronounced on 26th October 2021, copy received by the Company 
today i.e. 29th October 2021, has taken on record the re-stated financial statements of the 
Company and its subsidiaries, as listed in the order, for the five financial years i.e. from 
2014-15 to 2018-19. A copy of the NCL T's order is enclosed. 

The NCL T has also directed the Company to make available the restated financial 
statements, along with a copy of the order, on the website of the Company. Accordingly, the 
Company would be placing a copy of the said restated financial statements, along with a 
copy of the NCL T's order, on the website of the Company. 

Further, a copy of the said re-stated financial statements of the Company is enclosed. 

We would appreciate if you could take the same on record. 

Thanking you 

Yours faithfully, 
For CG Power and Industrial Solutions Limited 

t .. ~~(A,~ --p Varadarajan 
Company Secretary and Compliance Officer 

Encl. as above 

P .S. : Due to large file size, the re-casted financial statement of each year is filed separately. 



C,N I( & Associates LLP 
Chartered Accountants 

Narain Chambers, 5th Floor, M. G. Road, Vile Parle (E), Mumbai - 400 057 
Tel.: +91-22-62507600 

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai - 400 020 

Tel.: +91-22-6623 0600 

INDEPENDENT AUDITOR'S REPORT 

To the Members of CG Power and Industrial Solutions Limited 

Report on the Recasted Standalone Financial Statements 

We have been appointed as auditors of CG Power and Industrial Solutions Limited (the 
'Company') vide Appointment Letter issued by Ministry of Corporate Affairs ("MCA'.') dated 1st 

February, 2021 pursuant to the order of Hon'ble National Company Law Tribunal (NCL T) dated 
5th March, 2020 to carry out audit of Recasted Standalone Financial Statements as recasted by 
another firm of Chartered Accountants ('Recasting Accountants') appointed under section 130 of 
Companies Act, 2013 ("the Act") by MCA. We draw attention to Note 1 B of the Recasted 
Standalone Financial Statements (hereinafter referred as 'Recasted Standalone Financial 
Statements') which describes in detail the significant developments which have resulted in 
reopening and recasting of the standalone financial statements. 

We have audited the accompanying Recasted Standalone Financial Statements of the Company, 
which comprise the Recasted Balance Sheet as at 31 st March, 2017, the Recasted Statement of 
Profit and Loss (including Other Comprehensive Income), Recasted Statement of Changes in 
equity and the Recasted Statement of Cash flows for the year then ended and recasted notes to 
the standalone financial statements, including a summary of significant accounting policies and 
other explanatory information. 

Responsibility of Recasting Accountants and Management for the Recasted Standalone 
Financial Statements 

The Recasting Accountants are primarily responsible for preparation of the Recasted Standalone 
Financial Statements that give a true and fair view of the financial position, financial performance 
including Other Comprehensive Income, Cash Flows and Changes in Equity of the Company in 
accordance with the accounting principles generally accepted in India, including the Indian 
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 
(Indian Accounting Standards) Rules, 2015 as amended. The present Management of the 
Company is responsible for providing sufficient appropriate information required by the Recasting 
Accountants for the preparation of these Recasted Standalone Financial Statements to the extent 
of their knowledge and are also responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgements and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the accompanying Recasted Standalone Financial 
Statements that give true and fair view and are free from material misstatements, whether due to 
fraud or error. 



Auditor's Responsibility 

Our responsibility is to express an opinion on these Recasted Standalone Financial Statements 
based on our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to be included in the audit report under the provisions of the Act and 
the Rules made thereunder. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the Recasted Standalone 
Financial Statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Recasted Standalone Financial Statements. The procedures selected depend 
on the auditor's judgment, including the assessment of the risks of material misstatement of the 
Recasted Standalone Financial Statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal financial control relevant to the Company's 
preparation of the Recasted Standalone Financial Statements that give a true and fair view in 
order to design audit procedures that are appropriate in the circumstances but not for the purpose 
of expressing an opinion on the effectiveness of the entity's internal control. An audit also includes 
evaluating the appropriateness of the accounting policies used and the reasonableness of the 
accounting estimates made by the Company's Directors, as well as evaluating the overall 
presentation of the Recasted Standalone Financial Statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Recasted Standalone Financial Statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid Recasted Standalone Financial Statements give the information required by the Act 
in the manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at 31st March, 2017, its profit 
(including Other Comprehensive Income); changes in equity and its cash flows for the year ended 
on that date. 

Emphasis of Matter 

1. We refer to Note 1 D (i) of the Recasted Standalone Financial Statements wherein the 
impact of the recasting adjustments has been stated and Note 1 D (iii) of the Recasted 
Standalone Financial Statements wherein it is stated that impact, if any, arising from the 
ongoing Serious Fraud Investigation Office (SFIO) investigation is not considered in the 
Recasted Standalone Financial Statements due to reasons mentioned therein. Our report 
has to be read in conjunction with those disclosures; 

2. We draw attention to Note 1 B (ii) to the Recasted Standalone Financial Statements 
regarding the possible outcome of the various regulatory proceedings which are currently 
in progress and may result in a possible non-compliance with applicable laws and 
regulations, the impact whereof is currently not ascertainable. As stated in Note 1 D (iv) of 
the Recasted Standalone Financial Statements, the Company believes that the Board of 



Directors and Key Managerial Personnel appointed after the change of Management on 
26th November, 2020 cannot be made liable for any violations or non-compliance of any of 
the provisions of law in respect of certain past transactions up to 31st March, 2017 arising 
out of the above; 

3. We draw attention to Note 1 E to the Recasted Standalone Financial Statements wherein it 
is stated that all events that occurred up to the date of approval of the original financial 
statements have been considered in the preparation of these Recasted Standalone 
Financial Statements; 

4. We have carried out the process of obtaining external confirmations for the parties selected 
by us for the purpose of checking the correctness of the outstanding balances. Such 
confirmations have been received from few parties. We have relied upon the balances as 
per Recasted Standalone Financial Statements in cases where no responses were 
received. 

Our opinion is not modified in respect of these matters. 

Report on Other Legal and Regulatory Requirements 

1. We have been appointed as the auditors of the Company vide Appointment Letter issued 
by Ministry of Corporate Affairs ("MCA") dated 1st February, 2021 pursuant to the order of 
Hon'ble National Company Law Tribunal (NCL T) dated 5th March, 2020 to carry out audit of 
Recasted Standalone Financial Statements prepared under section 130 of the Act and as 
given to understand, we are not required to comment on the reporting required by the 
Companies (Auditor's Report) Order, 2016 issued by the Central Government in terms of 
Section 143(11) of the Act. 

2. As required by section 143 (3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit except as mentioned in 
the Emphasis of Matter paragraph; 

b) In our opinion, proper books of accounts as required by law have been kept by the Company 
so far as it appears from examination of those books; 

c) The Recasted Standalone Balance Sheet, Recasted Statement of Profit and Loss (including 
other comprehensive income), Recasted Statement of Changes in Equity and Recasted 
Cash flow statement dealt with by this report are in agreement with the books of accounts; 

d) In our opinion, the aforesaid Recasted Standalone Financial Statements comply with the 
Indian Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 
Companies (Indian Accounting Standards) Rules, 2015 as amended; 

e) We have relied on the written representations received from the directors and taken on 
record by the Board of Directors, while adopting the original financial statements and in 
terms thereof none of the directors was disqualified as on 31st March 2017 from being 
appointed as a director in terms of section 164 (2) of the Act; 



f) We have been appointed as the auditors of the Company vide Appointment Letter issued 
by Ministry of Corporate Affairs ("MCA") dated 1st February, 2021 pursuant to the order of 
Hon'ble National Company Law Tribunal (NCL T) dated 5th March, 2020 to carry out audit of 
Recasted Standalone Financial Statements prepared under section 130 of the Act and as 
given to understand, we are not required to comment on the reporting required in respect 
of the adequacy of the internal financial controls over financial reporting of the Company 
and the operating effectiveness of such controls,. 

g) With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best 
of our information and according to explanations given to us: 

i) The Company has disclosed the impact of pending litigation on its financial position 
in its Recasted Standalone Financial Statements - Refer Note 39 to the Recasted 
Standalone Financial Statements; 

ii) The Company did not have any long-term contracts including derivative contracts for 
which there were material foreseeable losses; 

iii) There has been no delay in transferring amounts, required to be transferred, to the 
Investor Education and Protection Fund, by the Company. 

iv) We have relied on the report of the auditors on the original financial statements with 
respect to reporting on the requisite disclosures in Note 40 to the recasted financial 
statements as to the holdings of the specified bank notes on 8th November, 2016 and 
30th December, 2016 as well as dealings in specified bank notes during the period 
from 8th November, 2016 and 30th December, 2016. 

For C N K & Associates LLP 
Chartered Accountants 
Firm registration No. 1 01961W/W-100036 

HIMANSHU ~Vl\~~~~{Jned by 

VASANTIAL ~l~NJ/:,~AIA 
KISHNADWALA Date, 2021.09.09 

22:27:50 +0530 

Himanshu Kishnadwala 
Partner 
Membership No. 037391 

UDIN: 21037391AAAAHP8323 

Date: 9th September, 2021 
Place: Mumbai 



CG POWER AND INDUSTRIAL SOLUJIONS l,,JMJI.E.Q 

RECASTEO BALANCE SHEET AS AT MARCH 31, 2017 

Asat 

Particulars 
March 31, 2017 

fRecastedl 
f c:rore f c:rore 

ASSETS 

(1) Non-current Assets: 
(aJ pl,ct aod 1232.78 
(bl 8.23 
(cl !nvestm<?fltprop,erty 
(dJ Other inta:-igible assets 46.23 
(~) Intangible assets under d;n·elo;:,ment 28.01 
(fJ Financial as"5<!!s 

440.65 
247.53 

10 1569,31 
(g) 11 3.18 

3575.92 
(2) Current Assets: 

(a) !nv.mtcties 12 493,08 
(b) Financial assets 

{1) Investments 13 ,5.22 
(ii) Trade receivables " 1480,37 

{111) Cash and cash equivalents 15 2S4.48 
(ill) Bank balances cthe< than (iii) abcve 16 1.27 
{v)lcans 17 1199.62 
(vi) Othe1s 18 204.27 

{c)Cwrentta>:as~!s(net) 57.84 
(d) Other current assets 19 326.41 

4022,56 

(J) Assets class!fied as held for sale 
and discontinued operations 51 160.63 

TOTAL ASSETS 7759,11 

EQUITY AND LIABILITIES 

EQUITY; 
(a) Equity share capital 20 125.35 
(b) Other equity 4055.92 

4181.27 
LIABILITIES: 

(1) Non-current llabi11tles: 
(a) Financfal llab!lltles 

(i) Borrowings 21 503.60 
(u) Other financial liab11lties 22 1.10 

504,70 
(b) Provis,ons Z3 59.77 

(c) Deferred tax liabilities (net) 24 211.03 

(2) Current Liabilities: 
(a) Flnanclal Uab!lities 

(1) Bcrwwings 25 1100.23 
(ii) Trade payables 26 1091.33 
(iii) Otherfinancia!Hablhties 27 255.36 

2446.92 
{b)Othercurre-nt!iabclities 28 285.69 
{c) Provisions 29 68.75 

(3) Uabi!IUes associated v.ith group 
of assets classified as held for 
salo and discontinued opcrntions 51 0.98 

TOTAL EQUITY ANO LIABILITIES 7759,11 

CONTINGENT LIABILITIES AND COMMITMENTS 39 
SIGNIFICANT ACCOUNTING POLICIES 

The accompanying notes form an integral part of Recasted financial statements 

As per our report attached 

C N K & Associates LLP 

Chartered Accountants 

Firm Registration No.: 101961WN.'-100036 

Hlmanshu Kishnadwala 

Partner 

Membership No. 037391 

Mumbai 

For Kalyanlwalla & Mistry LLP 

Chartered Accountants 

Re-casting Accountants 

Firm Registration No.: 104607W/W100166 

Damarla Digitally signed 

Sai t,~~~~"~!~~a 
Venkata Date, 2021.09.09 
Ramana 21:45:39 +os30 

Sal Venkata Ramana Damar1a 

Partner 

Membership No. 107017 

Mumbai 

Asat 
March 31, 2017 

/Orl fnal 
If crore f c:rore 

1232.78 
8.23 

46.23 
28.01 

440.65 

'·" 46,89 
3.18 

1812.61 

750.76 

5.22 
1480.37 

554.48 
1.27 

1466.97 
204.27 

51,86 
902,69 

5-417.89 

160.63 

7391.13 

125.35 
4073.94 

4199.29 

503.60 
1.10 

504.70 

59.77 

214,75 

710,23 
1091.33 

255.36 
2056.92 

285.97 
6{1,.75 

0.98 

7391.13 

As at Asat 
March31,2016 March 31, 2016 

IRecastedl Ori inal 
If crore f crore If crore If crore 

1296 04 12%04 
200 2.00 

50.53 5053 
3795 37 95 

481.69 481 69 
9 44 9.44 

4457 44.57 
0$4 0.64 

1922 00 1922.86 

407.17 407.17 

0.95 095 
1642.99 1642.99 

510.41 51041 
1.62 1-62 

1055 14 1051 05 
287.42 287.42 

25.46 26.46 
50858 522.68 

4450.75 4450.75 

251.60 251.60 

6625.21 6525 21 

125.35 125.35 
4002.71 4002.70 

4128.DS 4128.05 

4.15 4.15 
121 1.21 

5.36 536 
52.70 52.70 

24025 24025 

57818 578.18 
1047.40 1047.40 
148.40 148.40 

1773.98 1773.98 
319.15 319.15 
7').iu 75.G2 

30.10 30.10 

6625.21 662521 

For & on behalf of 

CG Power and Industrial Solutions Limited 

Susheel Todl 

Authorised Signatory 

Palamadai 
Sundararajan 
Jayakumar 

P.S. Jayakumar 

Authorised Signatory 

DIN: 01173236 

Mumbai 

f;~~r.:t;~ied 
Natarajan Snnr.->i$an 

Srinivasan ~Oh'.oiuls 
21,5{ {7 
+0530 

Natarajan Srinivasan 

Authorised Signatory 

DIN·. 00123338 

P Varadarajan 

Authorised Signatory 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RE CASTED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2017 

For the year ended Fort he year ended For the year ended For the year ended 

Particulars March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 
(Recasted) (Original) {Recasted) (Original) 

fcrore f crore t crore rt crore t crore f crore r crore t crore 
Continuing Operations 

Revenue from operations 30 4811.73 4761.43 4276.74 4224.84 
Other income 31 254.48 200.41 275.19 226.33 
Total Income 5066.21 4961.84 4551.93 4451.17 

Expenses: 

Cost of materials consumed 32 2974.92 3144.71 2644.86 2767.09 
Purchases of stock-in-trade 33 136.72 225.12 118.29 118.29 
Changes in inventories of finished goods, 

work-in-progress and stock-in-trade 34 (79.72) (168.12) (63.59) (63.59) 
Employee benefits expense 35 323.36 358.32 333.87 362.69 
Finance costs 36 191.86 163.83 39.77 39.77 
Depreciation and amortisation expense 37 91.74 91.74 98.63 98.63 
Other expenses 38 1198.23 889.41 1067.21 815.39 
Total Expenses 4837.11 4705.01 4239.04 4138.27 
Profit before exceptional items and tax 229.10 256.83 312.90 312.90 
Exceptional items (net) 52 199.801 199.801 (1451.71\ 11451.711 
Profit I {loss) before tax 129.30 157.03 (1138.81) (1138.81) 
Tax expense: 

Current tax 24 18.82 24.80 105.43 105.43 
Deferred Tax~ MAT credit entitlement 24 (15.55) (11.83) 
Deferred tax (credit) 24 113.67) 113.67) (60.13) /60.13) 

/10.401 /0.70) 45.30 45.30 
Profit I (loss) from continuing operations after tax 139.70 157.73 (1184.11) (1184.11) 

Profit/ {loss) from discontinued operations before tax 51 (33.27) (33.27) 146.70 146.70 
Tax expense of discontinued operations 24 61.31 61.31 
Profit I {loss) from discontinued operations after tax {33.27) {33.27 85.39 85.39 
Profit I (loss) for the year 106.43 124.46 (1098.72) /1098.72\ 
Other comprehensive income: 
A (i) Items that will not be reclassified to profit or loss (54.95) (54.95) (47.88) (47.88) 

(H) Income tax relating to items that will not be reclassified to profrt or loss 1.73 1.73 6.75 6.75 
B {i) !terns that will be reclassified to profit or loss -

(ii) Income tax relating to items that will be reclassified to profit or loss 
Other comprehensive income for the year 153.221 /53.22) (41.13) 141.13 
Total comprehensive income for the year 53.21 71.24 (1139.84 (1139.85 

Earnings per share for continuing operations (f) 56 2.23 
(Face value of equity share off 2 each) 

2.52 (18.89) (18.89) 

Earnings per share for discontinued operations (') 56 (0.53) (0.53) 1.36 1.36 
(Face value of equity share. of "f 2 each) 

Earnings per share (basic and diluted) (fl 56 1.70 1.99 (17.53) (17.53) 
(Face value or equity share oft 2 each) 
SIGNIFICANT ACCOUNTING POLICIES 3 

The accompanying notes form an integral part of Recasted financial statements 

As per our report attached 
C N K & Associates LLP For Kalyaniwalla & Mistry LLP For & on behalf of 
Chartered Accountants Chartered Accountants CG Power and Industrial Solutions Limited 
Firm Registration No.: 101961W/W-100036 Re-casting Accountants 

rJt\~{thliY Firm Registration No.: 104607W/W100166 
Digitally signed 

HIMANSHU VASANTLAL Damarla Digitally signed SUSHEEL ~~t\j1~}f~~ied by Natarajau 
VASANTL.\L KISHNADWALA Sai by Damarla Sai 

PR.\SAD TODI N~t~rajan ~~~tasan KISHNADWAU, Date, Venkata 
Venkata Ramana PRASAD Date: 2021.09.09 Date: 2021.09.09 TOD! 2021.09.09 Snn1vasan 2021.09.09 

21:47,55 +0530 Ramana 21:45:51 +0530 21:55:12 +0530 21:55:40 
+0530 

Himanshu Kishnadwala Sai Venkata Ramana Oamarla Susheel Todi Natarajan Stinivasan 
Partner Partner Authorised Signatory Authorised Signatory 
Membership No. 037391 Membership No. 107017 

~!f!~:,~~:{gned by 
DIN: 00123338 

Mumbai Mumbai Palamadai 
Sundararajan 

Sundararajan 
Jayakmnar 

Jayakumar Datis: 2021.09.09 
21:55:50 +0530 

P.S. Jayakumar P Varadarajan 
Authorised Signatory Authorised Signatory 
DIN: 01173236 
Mumbai 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2017 

Particulars 

(A] CASH FLOWS FROM OPERATING ACTIVITIES 

Profit/ (loss) before tax from continuing operations 

Adjustments for 

Depre::1at,on and amortisation expense 

Provision for impa·1rment on financial assets 

Finance costs 

Interest income 

Income from investments (net) 

Profit on sale of investments (net) 

Unrealised exchange (gain)/ Joss (net} 

Profit on sale of property, plant and equipment (net) 

Operating profit before working capital changes 
Adjustments for-

(lncrease) / Decrease in trade and other receivables 

(\ncrease) / Decrease m inventories: 

Increase/ (Decrease) m trade and other payables 

Increase/ (Decrease) in provisions 

Cash (used in)/ from operations 
Direct taxes paid (net of refunds) 

Net cash (used in)/ from operating activities 
Net cash (used in)/ from discontinued activities 
Net cash (used in) I from continuing and discontinued activities 

[B] CASH FLOWS FROM INVESTING ACTIVITIES 
Add: Inflows from investing activities 

Sale of property, p!ant and equipment 

Proceeds from sale of investments in joint venture 

Sale of current investments 

Sa!e of Investments in Sut:Bidiary 

Interest received 

fne-0me received from investments 

Less: Outflows from investing activities 

Purchase of prnperty, plant and equipment and intangible assets 

Purchase of investments 

Investment m subsidiaries 

Loan given to related parties 

Loan given to other than related parties 

Net cash (used in)/ from investing activities 

Nd cash (used In)/ from discontinued act1v1t1es 
Net cash (used in) I from continuing and discontinued activities 

(C] CASH FLOWS FROM FINANCING ACTIVITIES 
Add: lntlows from financing activities 

Proceeds from long-term borrowings 

Proceeds from short-term borrov.ings 

less: Outflows from financing activities 
Repayment of long-term borrov..ings 

Repayment of short-term borrowings 

Dividend paid 

Interest paid 

Net cash (used in)/ from financing activities 

Net cash {used in)/ from discontinued activities 
Net cash (used in)/ from continuing and discontinued activities 

NET INCREASE/ {DECREASE) IN CASH ANO CASH EQUIVALENTS 
{A+B+C) 

Cash and cash 
Cash and cash rations 

[A] 

[BJ 

[CJ 

For the year For the year 
For the year ended For the year ended 

ended ended 
March 31, 2017 March 31, 2017 

March 31, 2016 March 31, 2016 

(Recasted) (Original) 
(Recasted) (Original) 

, crore t crore , crore "crore 

129.30 157.03 {1138 81) (1138 81) 

91.74 91.74 98.63 S3 63 

19.10 19.10 1923.48 1923 48 

191.86 163.83 39.77 39 77 

(168.57) (168.57) (141.85) (141.85) 

(0.38) (0.38) (0.59) (0.59) 

(7.21) (7.21) (8025) (80.25) 

109.31 109.31 (154.95) {154.95) 

14.411 14.41 {28557) (285.57) 
231.44 203.41 1398.67 1398.67 
360.74 360.44 259.86 259.85 

(684.21) (712.21) (1504 29) (1490 19) 

(357.60) (357.60) (4081) (4081) 

60.76 60.76 285.65 271.56 

14.971 14.691 {13.84) (1384 
(986.02) (1013.74) {1273 29) (1273.28) 

(625.28) (653.30) (101342) (1013 42) 

150.20 150.201 (9664) (9664 
(675.48) (703.50) (111005) (111006) 
129.71 129.71 189.30 189 30 
705.19 733.21 1920.76 920.76 

14.97 14.97 503.17 503.17 

40.11 40 11 

104.76 104.78 168.77 168.77 

31.71 31.71 

161.69 161.69 140.61 140.61 

0.38 0.38 0.59 0.59 

313.51 313.51 85325 85325 

(41.91) (41.91) (109.63) (109.63) 

(106.47) (106.47) 

(0.05) (0.05) 

(445.00) 
1245.001 

'838.431 1148.431 (109.63 (109.63 

(524.92) 165.08 743.62 743.62 

24.46 24.46 (801) 18.01 
(500.46) 189.54 735.61 735.61 

647.70 647.70 

2044.17 1654.17 488.26 48826 

2691.87 2301.67 488.26 488.26 

(32.23) (32.23) (386) (3.86} 

(1522.12) (1522.12) (21.50) (21.50) 

(0.35) {0.35) (0.33) (0.33) 

1187.56 1159.54 (38 67) (3667 

11742.26 11714.24 164.36) (64.36 

949.61 587.63 423.90 423.90 

m.10' (27.10 
949.61 587.63 396.80 39680 

1----'(2=:"c::1~""°:'-"~ ~-==;;;;;;;,i ~--=~~ l====s~;;;\ 
254,51 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

Notes: 

1 The cash flow statement has been prepared ,mder the indirect method as set out in Indian Accounting Standa;d (lnd AS) 7 Statement of Cash Flu.-.-;; 

2 AddItIons to property, plant and cqu;pment and mtangIble assets include movements of capita! work-in-progress and intangible assets under development respectively during the year 

end of the year represent cash and ban~: balances and mdude unreaJ,sed gain oft 1, 75 crore {Prev:ous year gain off 1. 79 crore) on ac::.ount of tr:ms!at1on of fore1gn 

As per our report attached 
C N K & Associates LLP 
Chartered Accountants 
Firm Registration No.: 101961W/W¥100036 

mnttmtodby 
H!MANSHU VASA...'ffL\L 
\IASANTLAL KISHNADWALA 
KISHNADWAL\ o~te, 20::: 1_09_09 

21,,s,1s+os:w 

Himanshu Kishnadwala 
Partner 
Membership No. 037391 
Mumbai 

For Kalyaniwalla & Mistry LLP 
Chartered Accountants 
Re-casting Accountants 
Firm Registration No.: 104607W/V,J100166 
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Raman a ?tf6.~i2!0°iii8 

Sai Venkata Rarnana Oamarla 
Partner 
Membership No. 107017 
Mumbai 
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TOD! 
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Authorised Signatory 
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Natarajan 
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by.Natarajau 
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Authorised Signatory 
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CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2017 

(A) EQUITY SHARE CAPITAL 

For the year ended 31st March, 2017 (Recasted) f crore 

Balance as at April 1, 2016 
Changes in equity share capital 

Balance as at March 31, 2017 
durinq the year 

125.35 - 125.35 

For the year ended 31st March, 2017 (Original) f crore 

Balance as at April 1, 2016 
Changes in equity share capital 

Balance as at March 31, 2017 
durina the vear 

125.35 - 125.35 

For the year ended 31st March, 2016 (Recasted) f crore 

Balance as at April 1, 2015 
Changes in equity share capital 

Balance as at March 31, 2016 
durina the vear 

125.35 - 125.35 

For the year ended 31st March, 2016 (Original) f crore 

Balance as at April 1, 2015 
Changes in equity share capital 

Balance as at March 31, 2016 
durinq the vear 

125.35 - 125.35 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

(B) OTHER EQUITY 
For the year ended March 31, 2017 (Recasted) 

Particulars 

Balance as at April 1, 2016 
Profit for the year 
Other comprehensive income for the year 

- Remeasurements gains I (loss) on defined benefit plans 
- Fair value loss on FVOCI financial asset 

Balance as at March 31, 2017 

For the year ended March 31, 2017 (Original) 

Particulars 
11:>aiance as au,pru ·,, ,.v 10 

Profit for the year 
Other comprehensive income for the year 

- Remeasurements gains I (loss) on defined benefit plans 
- Fair value loss on FVOCI financial asset 

Balance as at March 31, 2017 

For the year ended March 31, 2016 (Recasted) 

Particulars 
1 t:Sa1ance as at Aprll 1, ,u 1 ~ 

Loss for the year 
Other comprehensive income for the year 

- Remeasurements gains I (loss) on defined benefit plans 
- Fair value loss on FVOCI financial asset 

Dividends 
Transferred on amalgamation of subsidiary 
Transferred on demerger 
lt:latance as at Maren Jl, ,u 10 

For the year ended March 31, 2016 (Original) 

Particulars 

Balance as at April 1, 2015 
Loss for the year 
Other comprehensive income for the year 

- Remeasurements gains I (loss) on defined benefit plans 
- Fair value loss on FVOCI financial asset 

Transferred on demeraer 
Balance as at March 31, 2016 

As per our report attached 
C N K & Associates LLP 
Chartered Accountants 
Firm Registration No.: 101961W/W-100036 

HIMANSHU 
VASANTLAL 
KISHNADWALA 

mi\~~oned by 
VASANTLAL 
KISHNADWALA 
Date, 2021.09.09 
21 :48:34 +0530 

Himanshu Kishnadwala 
Partner 
Membership No. 037391 
Mumbai 

Retained General 
Earnings Reserve 

291147 415.89 
106.43 

(6.40) 

3,011.50 415.89 
; 

Retained General 
2911.46 415.89 

124.46 " 

(6.40) -

- -
3029.53 415.89 

Retained General 
4022.93 415.89 

(1098,72) -

(12.75) " 

" -
" -
" -
- " 

2911.47 415.89 

Retained General 
Earnings Reserve 

4022.93 415.89 
(1098.72) " 

(12.75) -
- " 

- " 

2911.46 415.89 

For Kalyaniwalla & Mistry LLP 
Chartered Accountants 

Capital 
Reserve 

672.49 
-

-
672.49 

Capital 
672.49 

-
672.49 

Capital 
19.96 

-

-
-
-

652.53 
672.49 

Capital 
Reserve 

19.96 
-

-
" 

652.53 
672.49 

Firm Registration No.: 104607W/W100166 

Damarla ~tgg:;Z;lfi~1 
Sai Venkata Venkata Ramana 

Ramana ~1161~2!g!:ig9 
Sai Venkata Ramana Damarla 
Partner 
Membership No. 107017 
Mumbai 

f crore 
Capital Securities 

FVOCI 
Redemption Premium 

Reserve 
Total equity 

Reserve Reserve 
12.95 18.29 (28.38) 4,002.71 

- 106.43 

" (6.40) 
(46.82) (46.82) 

12.95 18.29 (75.20) 4,055.92 

f crore 
Capital Securities FVOCI Total eauitv 

12.95 18.29 (28.38) 4,002.70 
" - - 124.46 

- - (6.40) 
- " (46.82) (46.82) 

12.95 18.29 (75.20) 4,073.94 

f crore 
Capital Securities FVOCI Total eauitv 

12.95 18.29 - 4,490.02 
- " " (1,098.72) 

" 

- - " (12.75) 
" (28.38) (28.38) 

" " " 

- " " " 

- - - 652.53 
12.95 18.29 (28.38) 4002.71 

f crore 
Capital Securities 

FVOCI 
Redemption Premium 

Reserve 
Total equity 

Reserve Reserve 
12.95 18.29 " 4,490.02 

" " " (1,098.72) 
-

- - (12.75) 
- (28.38) (28.38) 
- - 652.53 

12.95 18.29 (28.38) 4002.70 

For & on behalf of 
CG Power and Industrial Solutions Limited 

SUSHEEL 
PRASAD 
TOD! 
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Date: 
2021.09.09 
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+0530 
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Authorised Signatory 
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Jayakuma1- 2021·.09.09 

21:57:27 
+0530 

P.S. Jayakumar 
Authorised Signatory 
DIN: 01173236 
Mumbai 

Natarajan 
Srinivasan 

Digitally signed 
by Natarajan 
Srinivasan 
Date: 
2021.09.09 
2L57,16 +0530 

Natarajan Srinivasan 
Authorised Signatory 
DIN: 00123338 

P Varadarajan 
Authorised Signatory 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECAST.ED STANDALONE FINANCIAL 

STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

1. Basis of Preparation and Presentation of Recasted Financial Statements 

1A. Corporate Information: 

CG Power and Industrial Solutions Limited ('the Company') is a limited Company incorporated 
and domiciled in India whose shares are publicly traded. The registered office is located at 6th 
Floor, CG house, Dr. Annie Besant Road, Worli, Mumbai - 400 030, India 

The Company was formerly known as Crompton Greaves Limited. Pursuant to the approval of 
the members of the Company vide special resolution dated January 25, 2017 and the Central 
government/ Registrar of companies, Mumbai on February 27, 2017, the Company changed its 
name from "Crompton Greaves Limited" to "CG Power and Industrial Solutions Limited 
effective February 27, 2017. 

The Company is a global enterprise providing end-to-end solutions to utilities, industries and 
consumers for the management and application of efficient and sustainable electrical energy. It 
offers products, services and solutions in three main business segments, viz. Power Systems 
Industrial Systems and Automation Systems for the year ended March 31, 2017. 

18. Background for reopening and recasting of standalone financial statements: 

i) On August 19, 2019, the Company filed information with the Bombay Stock Exchange 
(BSE) and the National Stock Exchange (NSE) and disclosed as under: 

a) That the Company had constituted an Operations Committee (Ops Committee) in 
March,2019 under the Chairmanship of one of the independent Director of the 
Company; 

b) That the Committee found some unauthorised transactions by certain identified 
"Company personnel , including certain non-executive directors, certain Key 
Management Personnel and other identified employees" ("CIP"); 

c) That the Committee came to know certain interest payment failure, but the committee 
was unable to trace the said transactions from the financials of the Company; 

d) That the Managing Director of the Company received a request from a Bank to 
replace a cheque but the obligation could not relate to any obligations of the 
Company; 

e) That the Company appointed an independent law firm to conduct an investigation on 
certain transactions. Further, S R B C & Co. LLP, Chartered Accountants, one of the 
joint statutory auditors of the Company, had vide letter dated May 9, 2019 sought 
information and explanation from the Company under section 143(12) of the 
Companies Act, 2013; 

t) That the law firm submitted its interim report dated August 05, 2019 to the Risk and 
Audit Committee ('RAC') and an analysis of the report has also been submitted by Ops 
Committee; 

g) Those unauthorised and undisclosed transactions and accounting entries identified 
during further verifications, have been brought to the knowledge of RAC; 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED STANDALONE FINANCIAL 

STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 
h) That the RAC has received from the management, the compilation of unaudited 

standalone and consolidated financial position and profit and loss of the Company for 
the year ended March 31, 2019 and restated financial information and profit and loss 
for the year ended March 31, 2018 and statement of financial position as on April 01, 
2017. 

ii) Ministry of Corporate Affairs (MCA) by its order dated November 6, 2019 ordered 
investigation to be carried out by the Serious Fraud Investigation Office (SFIO), into the 
affairs of the Company, 2 of its subsidiary companies and 13 other companies; 

iii) On filing of petition of MCA, the National Company Law Tribunal (NCL T) vide its order dated 
March 5, 2020 allowed for reopening of the books of account and re-casting of financial 
statements of CG Power and Industrial Solutions Limited and its subsidiary companies for 5 
(Five) years ended as on March 31, 2019; 

iv) Pursuant to the above Order of NCL T, MCA under section 130 of the Companies Act, 2013 
('the Act') vide their letter dated February 1, 2021 appointed Kalyaniwalla & Mistry LLP, 
Chartered Accountants ('Recasting Accountant') to Recast the financial statements and 
C N K & Associates LLP, Chartered Accountants baudit the Recasted financial statements 
of the Company for period of five years ended March 31, 2019. 

1C. Approval of Standalone Financial Statements: 

i) The original standalone financial statements of the Company for the year ended March 31, 
2017 were authorised for issue in accordance with a resolution of the erstwhile Board of 
Directors on May 26, 2017 and approved by the shareholders in the General Meeting held 
on September 22, 2017; 

ii) These Recasted standalone financial statements of the Company for the year ended March 
31, 2017 were noted and taken on record by the present Board of Directors in its meeting 
held on September 9, 2021 

1 D. Summary of recasting adjustments and impact on the standalone financial 
statements: 

i) Pursuant to the above background, the following table summarises the recasting 
adjustments identified by Recasting Accountants based on the findings of investigation 
reports, review of books of account, various records and minutes, scrutiny of material 
transactions as per previously audited financial statements, inquiry with the management 
and considered in preparation of the Recasted standalone financial statements for the year 
ended March 31, 2017 

(' ~ ' In Crores') 

Particulars As Recasting As originally 
.. Recasted Adjustments reported 

A) Balance-Sheet: 
Assets 
Non Current Financial Assets - Investments 
Investments in equity instruments- Subsidiary 

797.23 545.86 251.37 companies 

(Less): Provision for diminution in the value of 
investment -Subsidiary companies earlier (545.86) (545.86) -
disclosed on net basis 

Subtotal 
251.37 251.37 -



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTEIJ STANDALONE FINANCIAL 
STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

Particulars. As Recasting As originally 
Recasted Adiustments reported 

Other Investments 189.28 - 189.28 

Total 440.65 - 440.65 
Non Current Financial Assets- Loans 

Loans and advances in respect of subsidiaries 310.89 310.89 

Less: A!!owance for doubtful loans and -- (70.00) (70.00) -advances 
Subtotal 240.89 240.89 

Others 6.64 - 6.64 

Total 247.53 240.89 6.64 

Non Current Financial Assets-Others 

a) Advance to related Parties 
Reclassification of Advance to other related 

115.26 115.26 
parties current to Advance to related parties -

Reclassification of Advances to suppliers to 
332.00 332.00 

Advance to related parties -

Reclassification of cheques in hand to Advance 
300.00 300.00 -to related parties 

Grossing up of Advances to related parties 
145.00 145.00 

netted off with short term borrowings from Banks -
Reclassification of Inventory to Advance to 

257.69 257.69 related parties -
restatement of Advances from Subsidiary to 

40.56 40.56 Other related party -

Grossing up of loans and advances to 
subsidiaries netted off with payables to other (14.09) (14.09) -
related parties in previous year 

Subtotal 1,176.42 1,176.42 -
b) Advance to Others 
Reclassification of Advances to suppliers to 101.00 101.00 
Advance to others 

Grossing up of other advances netted off with 
245.00 245.00 -

short term borrowings 
Subtotal 346.00 346.00 

Others 46.89 - 46.89 
Total 1,569.31 1,522.42 46.89 

Inventories 
Reclassification of Inventory to Advance to 493.08 (257.68) 750.76 
related parties 

Cash and Cash Equivalents 
Reclassification of cheques in hand to Advance 254.48 (300.00) 554.48 
to other related parties 

_,, ____ , 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED STANDALONE FINANCIAL 
STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

Particulars As Recasting As originally 
Recasted Adjustments reported 

Current Financial Assets - Loans 
a) Loans and Advances to Related parties 2,389.11 951.25 1,437.86 

Less: Reclassification of balance of subsidiary to 
Loans and advances in respect of subsidiaries- (267.35) (267.35) -
non current 

(Less): Allowances in respect of subsidiaries-
(951.25) (951.25) -

earlier disclosed on net basis 

Subtotal 1,170.51 (267.35) 1,437.86 
b) Loans and Advances to Others 
Reclassification of Loans and advances to 

337.89 337.89 others from Loans and Advances to subsidiaries 
-

(Less): Allowances in respect of other parties-
(337.89) (337.89) -earlier disclosed on net basis 

Subtotal - - -
c) Others 29.11 - 29.11 

Total 1,199.62 (267.35) 1,466.97 

Current tax assets 
Impact of recasting adjustments on provision for 57.84 5.98 51.86 
tax 

Other Current Assets 
a) Advance to Suppliers 
Reclassification of Advances to suppliers to 

(332.00) Advance to related parties 

Reclassification of Advances to suppliers to 
(101.00) Advance to others 47.41 508.44 

Reclassification of interest to Other related party 
(28.03) to Finance cost 

Subtotal (461.03) 
b) Advance to other related party 

Reclassification of Advance to other related 
(115.25) 115.25 

parties current to Advance to related parties -

c) Others 279.00 - 279.00 
Total 326.41 (576.32) 902.69 

Recasting Adjustments Total Impact on 
Assets 367.98 

Liabilities 
Equity 
Equity 125.35 - 125.35 
Other Equity 

Impact recasting adjustments 4,055.92 (18.02) 4,073.94 

Total 4,181.27 (18.02) 4,199.29 

Deferred Tax Liabilities (net) 211.03 (3.72) 214.75 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED STANDALONE FINANCIAL 
STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

Particulars As Recasting As originally 
.· Recasted Adjustments reported 
Current Liabilities- Financial Liabilities 
Borrowings 
Unsecured loan from other parties earlier 390.00 390.00 
disclosed net of other related parties 

-

Others 710.23 - 710.23 
Total 1,100.23 390.00 710.23 
Other current liabilities 
Other payable (Others)- Excess commission 

285.69 (0.28) 285.97 
payable to director reversed 

Recasting Adjustments Total Impact on 
367.98 

Liabilities 

B) Statement of Profit and Loss: 
Income: 
Revenue from Operations 
Other operating Income- sale of scrap 
Reclassification of Income from Scrap sales from 

4,811.73 50.30 4,761.43 
Cost of materials consumed 

Total 4,811.73 50.30 4,761.43 

Other Income 
Miscellaneous Income 
Reclassification of Corporate guarantee income 

254.48 54.07 200.41 
from Miscellaneous Expenses 

Recasting Adjustment Impact on Total 
104.37 

Income 

Expenses: 
Cost of materials consumed 
i) Reclassification of Income from Scrap sales 

50.30 from Cost of materials consumed 
ii) Reclassification of subcontracting charges to 2,974.92 3,144.71 
Other Expenses from Cost of materials (220.09) 
consumed 

Total (169.79) 

Purchase of Stock in Trade 
Reclassification of Inventory to Advance to 

136.72 (88.40) 225.12 
related parties 

Changes in inventories of Finished goods, work in progress and stock in trade 
Consequential Impact of adjustment in respect of 

(79.72) 88.40 (168.12) 
Inventory 

Employee benefit expense 
Reclassification of Contract Employees costs to 

(34.66) Other Expenses from Employee benefit expense 
Reversal of excess directors commission booked 

323.36 
(0.28) 

358.32 

Total (34.94) 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED STANDALONE FINANCIAL 
STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

Particulars As Recasting As originally 
Recasted Adjustments reported 

Finance Cost 
Reclassification of interest to Other related party 

191.86 28.03 163.83 
to Finance cost 

Other expenses 

i) Reclassification of Corporate guarantee 
54.07 

income from Miscellaneous Expenses 
ii) Reclassification of subcontracting charges to 
Other Expenses from Cost of materials 220.09 
consumed 1,198.23 889.41 
iii) Reclassification of Contract Employees costs 
to Other Expenses from Employee benefit 34.66 
expense 

Total 308.82 
Recasting Adjustment Impact on Total 

132.12 
Expenses 

Impact of recasting adjustments on 
Current Tax 18.82 (5.98) 24.80 
Deferred tax (29.22) (3.72) (25.50) 

Total (10.40) (9.70) (0.70) 

Recasting Adjustments Impact on Total 
53.21 (18.03) 71.24 Comprehensive Income 

Earnings per share 1.70 (0.29) 1.99 

C) Cash Flow Statement 
Cash Flow from Operating activity (705.19) 28.02 (733.21) 
Cash Flow from Investing activity (500.46) (690.00) 189.54 
Cash Flow from Financing activity 949.61 361.98 587.63 
Cash and Cash Equivalents 254.51 (300.00) 554.51 

D) Contingent Liabilities and commitments 
Issue of post-dated cheques to a Bank against 

210.00 210.00 Not Reported loan given to a related party 

E) Disclosure in Related Party Transaction 
Loans and advances given 
CG International Holdings Singapore Pte. 

0.67 0.67 
Limited 
CG Power Solutions Limited 161.56 161.56 Not Reported 
CG International B.V. 428.69 428.69 
CG Holdings Belgium N.V. 0.47 0.47 
CG Power Systems Belgium N.V. 1.01 1.01 
CG Industrial Holdings Sweden AB 0.03 0.03 
CG-PPI Adhesive Products Limited 6.50 6.50 

Not Reported 
Ballarpur Industries Limited 68.50 68.50 
Avantha Holdings Limited 2,241.25 2,241.25 
Avantha Realty Limited 12.56 12.56 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED STANDALONE FINANCIAL 
STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

Particulars As Recasting As originally 
Recasted Adiustments reported 

Loans and advances given repaid 

CG Power Solutions Limited 190.00 190.00 
CG International B.V. 116.69 116.69 
CG Electric Systems Hungary Zrt. 5.10 5.10 Not Reported 
CG-PPI Adhesive Products Limited 6.50 6.50 
Avantha Holdings Limited 1,273.00 1,273.00 

Loans and advances receivable 
Avantha Holdings Limited 1,095.36 992.66 102.70 
Ballarpur Industries Limited 68.50 68.50 Not Reported 
CG Power Solutions Limited 302.97 43.53 259.44 
CG International B.V. 2,119.97 951.25 1,168.72 

Excess provision for commission to Key 
Management Personnel 11.77 (0.28) 12.05 

ii) The recasting adjustments disclosed in the above table may also have an impact on other 
disclosures to the Recasted standalone financial statements. These disclosures should 
also be read in conjunction with the above. 

iii) As on the date of adoption of these Recasted financial statements, the Company is not 
aware about submission of investigation reports by SFIO to the Central Government. 
Therefore, no adjustments and disclosures that may arise in this regard have been 
considered in these Recasted financial statements. 

iv) The Company believes that the Board of Directors and Key Managerial Personnel 
appointed after the change of Management on November 26, 2020 cannot be made liable 
for any violations or non-compliance of any of the provisions of law in respect of certain 
past transactions pertaining up March 31, 2017 arising out of the above. 

1E.SubsequentEvents: 

All events that occurred up to the date of approval of the original financial statements by the 
Board of Directors as stated in Note 1 C (i) have been considered in the preparation of these 
Recasted standalone financial statements. 

1 F. Balances of Trade Receivables, Trade Payable, Loans and Advances, certain Bank Balance 
and Borrowings are subject to confirmations/reconciliations/adjustment if any. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED STANDALONE FINANCIAL 
STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

2. Basis of preparation: 

The recasted standalone financial statements of the Company have been prepared in 
accordance with Indian Accounting Standards (Ind AS) notified under Section 133 of the 
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015, as 
amended from time to time and presentation requirements of Division II of Schedule Ill of the 
Companies Act, 2013. 

The Recasted standalone financial statements have been prepared on a historical cost basis, 
except for the following assets and liabilities which have been measured at fair value: 

• Derivative financial instruments, 
• Certain financial assets and financial liabilities measured at fair value (refer accounting 

policy regarding financial instruments). 
• The financial statements are presented in Indian Rupees ('INR') and all values are 

rounded to the nearest crore, except when otherwise indicated. 

3. SIGNIFICANT ACCOUNTING POLICIES 

3.1. Property, plant and equipment: 

Property, plant and equipment are stated at cost, net of accumulated depreciation and 
accumulated impairment losses, if any. The cost comprises the purchase price, net of trade 
discounts and rebates, directly attributable costs of bringing the asset to its working condition 
for its intended use and capitalised borrowing costs. When significant parts of the plant and 
equipment are required to be replaced at intervals, the Company depreciates them separately 
based on their specific useful lives. 

Subsequent expenditure related to an item of property, plant and equipment is capitalised 
only if it is probable that future economic benefits associated with the item will flow to the 
Company. All other repair and maintenance costs are recognised in the statement of profit 
and loss as incurred. 

Capital work- in- progress includes cost of property, plant and equipment under installation / 
under development as at the balance sheet date and stated at cost, net of accumulated 
impairment loss, if any. 

An item of property, plant and equipment and any significant part initially recognised is 
derecognised upon disposal or when no future economic benefits are expected from its use 
or disposal. Any gain or loss arising on derecognition of the asset is recognised in the 
statement of profit and loss when the asset is derecognised. 

Depreciation is provided on straight- line method over the useful lives of assets. Depreciation 
commences when an asset is ready for its intended use. The management's estimates of 
useful lives are in accordance with Schedule II to the Companies Act, 2013, other than the 
following asset classes, where the useful lives were determined by technical evaluation. 
Freehold land is not depreciated. Depreciation on additions to / deductions from assets is 
provided on pro- rata basis with reference to the month of addition / deletion. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED STANDALONE FINANCIAL 
STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

The range of useful lives of the property, plant and equipment are as follows: 
• Plant and machinery - 1 to 21 years 

• Furniture and fittings - 1 to 15 years 

• Office equipment - 1 to 15 years 

• Buildings - 3 to 60 years 

• Vehicles - 1 to 8 years 

• Leasehold land - 24 to 999 years 

The estimated useful lives, residual values and depreciation method are reviewed at the end 
of each financial year end, with the effect of any changes in estimate accounted for on a 
prospective basis. 

On transition to Ind AS, the Company has elected to continue with the carrying value as per 
the previous GAAP for Plant and machinery, Furniture and fittings, Office equipment and 
Vehicles as its deemed cost. Also, the Company has elected to measure Freehold land, 
Leasehold Land and Building at its fair value and considered it as deemed cost as on the 
date of transition to Ind AS. 

Leased Assets 

Leasehold lands are amortised over the period of lease. Buildings constructed on leasehold 
land are depreciated based on the useful life specified in Schedule II to the Companies Act, 
2013, where the lease period of land is beyond the useful life of the building. 

In other cases, buildings constructed on leasehold land are amortised over the primary lease 
period of the land. 

3.2. Investment properties: 

Investment properties comprise portions of freehold land and office buildings that are held for 
long-term rental yields and / or for capital appreciation. Investment properties are initially 
recognised at cost. Subsequently investment property comprising of building is carried at cost 
less accumulated depreciation and accumulated impairment losses. 

The cost includes the cost of replacing parts and borrowing costs for long-term construction 
projects if the recognition criteria are met. When significant parts of the investment property 
are required to be replaced at intervals, the Company depreciates them separately based on 
their specific useful lives. All other repair and maintenance costs are recognised in profit and 
loss as incurred. 

Depreciation on building is provided over the estimated useful lives as specified in Schedule 
II to the Companies Act, 2013. The residual values, useful lives and depreciation method of 
investment properties are reviewed, and adjusted on prospective basis as appropriate, at 
each financial year end. The effects of any revision are included in the statement of profit and 
loss when the changes arise. 

Though the Company measures investment property using cost-based measurement, the fair 
value of investment property is disclosed in the notes. Fair values are determined based on 
an annual evaluation performed by an accredited external independent valuer applying a 
valuation model n=,r:ommended by the International Valuation Standards Committee. 

Investment properties are derecognised when either they have been disposed of or when the 
investment property is permanently withdrawn from use and no future economic benefit is 
expected from its disposal. 
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The difference between the net disposal proceeds and the carrying amount of the asset is 
recognised in the statement of profit and loss in the period of derecognition. 

3.3. Intangible assets: 

Intangible assets are recognised when it is probable that the future economic benefits that 
are attributable to the assets will flow to the Company and the cost of the asset can be 
measured reliably. 

Intangible assets acquired separately are measured on initial recognition at cost. Following 
initial recognition, intangible assets are carried at cost less accumulated amortisation and 
accumulated impairment losses. 

The useful lives of intangible assets are assessed as either finite or indefinite. Intangible 
assets with finite useful lives are amortised over the useful economic life and assessed for 
impairment whenever there is an indication that the intangible asset may be impaired. The 
amortisation period and the amortisation method for an intangible asset with a finite useful life 
are reviewed at the end of each reporting period, with the effect of any changes in estimate 
being accounted for on a prospective basis. 

Intangible assets are amortised as follows: 

(1) Specialised software : Over a period of five to six years; 
(2) Technical know-how: Over a period of five years (from the date of availability for its use); 
(3) Commercial rights : Over a period of ten years 

Intangible assets with indefinite useful lives, if any are not amortised, but are tested for 
impairment annually, either individually or at the cash- generating unit level. The assessment 
of indefinite life is reviewed annually to determine whether the indefinite life continues to be 
supportable. If not, the change in useful life from indefinite to finite is made on a prospective 
basis. The amortisation expense on intangible assets with finite lives is recognised in 
statement of profit and loss. 

Gains or losses arising from de- recognition of an intangible asset are measured as the 
difference between the net disposal proceeds and the carrying amount of the asset and are 
recognised in the statement of profit and loss when the asset is derecognised. 

Research and development expenditure: 

Revenue expenditure on research activities is expensed under the respective heads of 
accounts in the period in which it is incurred. Development expenditure on an individual 
project is capitalised as intangible asset, if all of the following criteria can be demonstrated: 

(i) the technical feasibility of completing the intangible asset so that it will be available for use 
or sale; 

(ii) the Company has intention to complete the development of intangible asset and use or 
sell it; 

(iii) the Company has ability to use or sell the intangible asset; 

(iv) the manner in which the probable future economic benefit will be generated including the 
existence of a market for output of the intangible asset or the intangible asset itself or if it is to 
be used internally, the usefulness of the intangible asset; 
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(v) the availability of adequate technical, financial and other resources to complete the 
development and to use or sell the intangible asset; and 

(vi) the Company has ability to reliably measure the expenditure attributable to the intangible 
asset during its development. 

Following initial recognition of the development expenditure as an asset, the asset is carried 
at cost less any accumulated amortisation and accumulated impairment losses. Amortisation 
of the asset begins when development is complete and the asset is available for use. It is 
amortised over a period of five years. During the period of development, the asset is tested 
for impairment annually. 

3.4. Impairment of non- financial assets: 

At least at the end of each reporting period, the Company assesses whether there is an 
indication that an asset may be impaired and also whether there is an indication that 
previously recognised impairment losses no longer exist or have decreased. If any indication 
exists, or when annual impairment testing for an asset is required, if any, the Company 
determines the recoverable amount and impairment loss is recognised in the statement of 
profit and loss, when the carrying amount of an asset exceeds its recoverable amount. 

Recoverable amount is determined: 
• In the case of an individual asset, at the higher of the fair value less cost to sell and the 

value in use; and 
• In the case of cash generating unit (a group of assets that generates identified, 

independent cash flows), at the higher of the cash generating unit's (CG Us) fair value less 
cost to sell and the value in use. 

In assessing value in use, the estimated future cash flows are discounted to their present 
value using a pre- tax discount rate that reflects current market assessments of the time 
value of money and the risks specific to the asset. 

3.5. Inventories: 

Inventories are valued as under: 

• Raw materials, packing materials, construction materials, stores and spares, loose tools 
and traded goods at lower of cost and net realisable value. Cost is determined on 
weighted average basis. 

• Work-in-progress and finished goods (manufacturing) at lower of cost and net realisable 
value. Cost includes an appropriate share of production overheads based on normal 
operating capacity. Finished goods cost is determined on weighted average basis. 

The cost of inventories comprises all cost of purchases, cost of conversion and other costs 
incurred in bringing the inventories to their present location and condition. Obsolete and slow 
moving items of inventories are valued at cost or net realisable value, whichever is lower. 
Goods and Materials in transit are valued at actual cost incurred up to the reporting date. 
Materials and supplies held for use in the production of inventories are not written down if the 
t1rnshed products in which they will be used are expected to be sold at or above r.ost 

Net realisable value is the estimated selling price in the ordinary course of business, less 
estimated costs of completion and estimated costs necessary to make the sale. 
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3.6.Cash and cash equivalents: 

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and 
short- term deposits with an original maturity of three months or less, which are subject to an 
insignificant risk of changes in value. 

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash 
and short- term depos.its, as defined above. 

3.7. Foreign currency transactions: 

The Company's Recasted standalone financial statements are presented in Indian Rupees 
(';f'), which is also the Company's functional currency. Foreign currency transactions are 
recorded on initial recognition in the functional currency, using the exchange rate at the date 
of the transaction. At each balance sheet date, foreign currency monetary items are reported 
using the closing exchange rate. Exchange differences that arise on settlement of monetary 
items or on reporting of monetary items at each balance sheet date at the closing rate are 
recognised in the statement of profit and loss in the period in which they arise. Non- monetary 
items which are carried at historical cost denominated in a foreign currency are reported 
using the exchange rate at the date of the transaction. Non- monetary items measured at fair 
value in a foreign currency are translated using the exchange rates at the date when the fair 
value is determined. The gain or loss arising on translation of non- monetary items measured 
at fair value is recognised in line with the gain or loss of the item that gave rise to the 
translation difference (i. e. translation differences on items whose gain or loss is recognised in 
other comprehensive income or the statement of profit and loss is also recognised in other 
comprehensive income or the statement of profit and loss respectively). 

i)Service concession arrangements 

The Company constructs or upgrades infrastructure (construction or upgrade services) used 
to provide a public service and operates and maintains that infrastructure (operation services) 
for a specified period of time. 

These arrangements may include Infrastructure used in a public-to-private service 
concession arrangement for its entire useful life. 

Under Appendix A to Ind AS 11 - Service Concession Arrangements, these arrangements 
are accounted for based on the nature of the consideration. The intangible asset model is 
used to the extent that the Company receives a right (i.e. a franchisee) to charge users of the 
public service. The financial asset model is used when the Company has an unconditional 
contractual right to receive cash or another financial asset from or at the direction of the 
grantor for the construction services. When the unconditional right to receive cash covers 
only part of the service, the two models are combined to account separately for each 
component. If the Company performs more than one service (i.e., construction or upgrade 
services and operation services) under a single contract or arrangement, consideration 
received or receivable is allocated by reference to the relative fair values of the services 
delivered, when the amounts are separately identifiable. 
The Company manages concession arrangements which include constructing power 
distribution assets for distribution of electricity. The Company maintains and services the 
infrastructure during the concession period. These concession arrangements set out rights 
and obligations related to the infrastructure nnd the service to be provided. 

The right to consideration gives rise to an intangible asset and financial receivable and 
accordingly, both the intangible asset and financial receivable models are applied. Income 
from the concession arrangements earned under the intangible asset model consists of the (i) 
fair value of contract revenue, which is deemed to be fair value of consideration transferred to 
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acquire the asset; and (ii) payments actually received from the users. The intangible asset is 
amortized over its expected useful life in a way that reflects the pattern in which the asset's 
economic benefits are consumed by the Company, starting from the date when the right to 
operate starts to be used. Based on these principles, the intangible asset is amortized in line 
with the actual usage of the specific public facility, with a maximum of the duration of the 
concession. 
Financial receivable is recorded at a fair value of guaranteed residual value to be received at 
the end of the concession period. This receivable is subsequently measured at ambrtised 
cost. 

Any asset carried under concession arrangements is derecognised on disposal or when no 
future economic benefits are expected from its future use or disposal or when the contractual 
rights to the financial asset expire. 

3.8. Revenue recognition: 

a) Sale of goods 

Revenue from sale of goods is recognised, when all significant risks and rewards are 
transferred to the buyer, as per the terms of the contracts and no significant uncertainty 
exists regarding the amount of the consideration that will be derived from the sale of 
goods. It also includes excise duty and price variations based on the contractual 
agreements and excludes value added tax / sales tax. It is measured at fair value of 
consideration received or receivable, net of returns and allowances, trade discounts and 
volume rebates. 

b) Rendering of services 

Revenue from sale of services is recognised as per the terms of the contract with 
customers based on stage of completion when the outcome of the transactions involving 
rendering of services can be estimated reliably. Percentage-of-completion method 
requires the Company to estimate the services performed to date as a proportion of the 
total services to be performed. 

c) Revenue from construction contracts 

Revenue from construction contracts is recognised by applying percentage of completion 
method after providing for foreseeable losses, if any. Percentage of completion is 
determined as a proportion of the cost incurred upto the reporting date to the total 
estimated cost to complete. Foreseeable losses, if any, on the contracts is recognised as 
an expense in the period in which it is foreseen, irrespective of the stage of completion of 
the contract. While determining the amount of foreseeable loss, all elements of cost and 
related incidental income not included in contract revenue is taken into consideration. 
Contract is reflected at cost that are expected to be recoverable till such time the 
outcome of the contract cannot be ascertained reliably and at realisable value thereafter. 
Claims are accounted as income in the year of acceptance by customer. 

d) Power distribution 

Revenue from power distribution business is accounted on the basis of billings to the 
customers and includes unbilled revenues accrued upto the end of accounting year. 
Customers are billed as per the tariff rates issued by Electricity Regulatory Commission. 
Interest is accounted on accrual basis on overdue bills. 
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e) Dividend Income 

Dividend income is accounted for when the shareholder's right to receive the same is 
established, which is generally when shareholders approve the dividend. 

f) Lease Income 

Lease arrangements where the risk and rewards incidental to the ownership.of an asset 
substantially vest with the lessor are recognized as operating lease. Lease rental are 
recognized on the straight line basis as per the term of the agreements in statement of 
profit and loss. 

g) Interest Income 

For all financial instruments measured at amortised cost, interest income is recorded 
using the effective interest rate (EIR), which is the rate that exactly discounts the 
estimated future cash payments or receipts through the expected life of the financial 
instrument or a shorter period, where appropriate, to the net carrying amount of the 
financial asset. Interest income is included in finance income in the statement of profit 
and loss. 

3.9. Employee benefits: 

Short- term employee benefits: 

All employee benefits payable wholly within twelve months after the end of the annual 
reporting period in which the employees render the related services, are classified as short 
term employee benefits. Benefits such as salaries, wages, short- term compensated 
absences, performance incentives etc. and the expected cost of bonus, ex- gratia are 
recognised during the period in which the employee renders related service. Liabilities 
recognised in respect of short term employee benefits are measured at the undiscounted 
amounts of the benefits expected in exchange for the related services. 

Post- employment benefits 

Defined Contribution Scheme: 

Payments to defined contribution retirement benefit plans are recognised as an expense 
when employees have rendered the service entitling them to the contributions. 

Provident Fund: 

Contributions to Provident Fund are made to a Trust administered by the Company and are 
charged to profit or loss as incurred. The Company is liable for the contribution and any 
shortfall in interest between the amount of interest realised by the investments and the 
interest payable to members at the rate declared by the Government of India in respect of the 
Trust administered by the Company making interest shortfall a defined benefit plan. 
Accordingly, the Company obtains actuarial valuation and based on the valuation if there is 
no deficiency as at the balance sheet date then, the liability is restricted towards monthly 
contributions only. 

Defined Benefit Plans: 

The cost of providing benefits under the defined benefit plan is determined using the 
projected unit credit method with the actuarial valuations being carried out at the end of each 
annual reporting period. Remeasurements, comprising actuarial gains and losses, the effect 
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of the asset ceiling and the return on plan assets ( excluding net interest) , are recognised 
immediately in the balance sheet with a corresponding debit or credit to other comprehensive 
income in the period in which they occur. Remeasurements are not reclassified to the profit or 
loss. Past service cost is recognised in the statement of profit and loss in the period of plan 
amendment or when the Company recognised related re- structuring costs. The Company 
recognises the following changes in the net defined benefit obligation under employee benefit 
expenses in profit or loss: 

• service costs comprising current service costs, past- service costs, gains and losses on 
curtailments and settlements; 

• net interest expense or income. 

Gratuity: 

The cost of providing benefit under gratuity plan is determined on the basis of actuarial 
valuation using the projected unit credit method at the reporting date. The scheme is funded 
with the CG Gratuity Fund. Remeasurements, comprising of actuarial gains and losses are 
recognised in full in other comprehensive income in the reporting period in which they occur. 
Remeasurements are not reclassified to profit and loss subsequently. 

Leave encashment: 

Accumulated leave, which is expected to be utilised within the next twelve months, is treated 
as short- term employee benefit. The Company measures the expected cost of such 
absences as the additional amount that it expects to pay as a result of the unused entitlement 
that has accumulated at the reporting date. The Company treats accumulated leave expected 
to be carried forward beyond twelve months, as long- term employee benefit for 
measurement purposes. Such long- term compensated absences are provided for based on 
the actuarial valuation using the projected unit credit method at the reporting date. 
Remeasurements, comprising of actuarial gains and losses are recognised in full in the 
statement of profit and loss. 

Termination benefits: 

Termination benefits are recognised as an expense when the Company can no longer 
withdraw the offer of the termination benefits or when the Company recognises any related 
restructuring costs whichever is earlier. 

3.10. Borrowing costs: 

Borrowing costs directly attributable to the acquisition, construction or production of an asset 
that necessarily takes a substantial period of time (generally over twelve months) to get ready 
for its intended use or sale are capitalised as part of the cost of the asset. 

All other borrowing costs are expensed in the period in which they occur. Borrowing costs 
consist of interest and other costs that an entity incurs in connection with the borrowing of 
funds. 

3.11. Segment accounting: 

Operating segments are those components of the business whose operating results are 
regularly reviewed by the Chief Operating Decision Maker in the Company to make decisions 
for performance assessment and resource allocation. Segment performance is evaluated 
based on the profit or loss of reportable segment and is measured consistently. The 
Operating segments have been identified on the basis of the nature of products/ services. 
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a) Segment revenue includes sales and other income directly identifiable with / allocable to 
the segment including inter- segment revenue. 

b) Expenses that are directly identifiable with / allocable to segments are considered for 
determining the segment result. Expenses which relate to the Company as a whole and not 
allocable to segments are included under unallocable expenditure. 

c) Income which relates to the Company as a whole and not allocable to segments is included 
in unallocable income. ,. 

d) Segment result includes margins on inter- segment sales which are reduced in arriving at 
the profit before tax of the Company. 

e) Segment assets and liabilities include those directly identifiable with the respective 
segments. Unallocable assets and liabilities represent the assets and liabilities that relate to 
the Company as a whole and not allocable to any segment. 

Inter-Segment transfer pricing: 

Segment revenue resulting from transactions with other business segments is accounted on 
the basis of transfer price agreed between the segments. Such transfer prices are either 
determined to yield a desired margin or agreed on a negotiated basis. 

3.12. Leases: 

The determination of whether an arrangement is, or contains, a cash is based on the 
substance of the arrangement at the inception date, whether fulfillment of the arrangement is 
dependent on the use of a specific asset or assets or the arrangement conveys a right to use 
the asset, even if that right is not explicitly specified in arrangement. 

Finance Lease that transfer substantially all the risk and benefits incidental to ownership of 
the leased item, are capitalized at the commencement of the lease at the fair value of the 
leased property or if lower, at the present value of the minimum lease payments. Lease 
payments are apportioned between finance charges and reduction in lease liability so as to 
achieve constant interest rate on the remaining balance of liability. Finance charges are 
recognised in finance costs in the statement of profit and loss. 

A leased asset is depreciated over the useful life of the asset. However, if there is no 
reasonable certainty that the Company will obtain ownership by the end of the lease term, the 
asset is depreciated over the shorter of the estimated useful life of the asset and the lease 
term. 

Asset acquired on leases where a significant portion of the risks and rewards of ownership 
are retained by lessor are classified operating leases. Lease rentals are charged to statement 
of profit and loss. 

3.13. Earnings per share: 

Basic earnings per share are calculated by dividing the net profit for the year attributable to 
equity shareholders by the weighted average number of equity shares outstanding during the 
year. The weighted average number of equity shares outstanding during the reporting period 
is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and 
reverse share split (consolidation of shares), if any occurred during the reporting period, that 
have changed the number of equity shares outstanding, without a corresponding change in 
resources. For the purpose of calculating diluted earnings per share, the net profit for the year 
attributable to the equity shareholders and the weighted average number of equity shares 
outstanding during the year, are adjusted for the effects of all dilutive potential equity shares. 
The number of shares and potential dilutive equity shares are adjusted retrospectively for all 
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periods presented for any bonus shares issues including for changes effected prior to the 
approval of the Recasted standalone financial statements by the Board of Directors. 

3.14. Income taxes: 

Income tax expense for the period comprises of current and deferred income tax. Income tax 
expense is recognised in the statement of profit and loss except when they are relating to 
items that are recognised in OCI or directly in equity, in which case, it is also recognised in 
relating to items recognised directly in OCI or equity respectively. 

Current tax 

Current tax comprises the expected income tax payable on the taxable income for the year 
and any adjustment to the tax payable or receivable in respect of previous years. It is 
measured using tax rates enacted or substantively enacted at the Balance Sheet date. 
Management periodically evaluates positions taken in the tax returns with respect to 
situations in which applicable tax regulations are subject to interpretation and establishes 
provisions where appropriate. 

Deferred Tax 

Deferred tax Deferred tax assets and liabilities are recognised for all temporary differences 
arising between the tax bases of assets and liabilities and their carrying amounts in the 
Recasted standalone financial statements. 

Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it 
is no longer probable that the related tax benefit will be realised. Deferred tax assets and 
liabilities are measured at the tax rates that are expected to apply in the year when the asset 
is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted 
or substantively enacted at the reporting date. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to 
the extent that it is no longer probable that sufficient taxable profit will be available to allow all 
or part of the deferred tax asset to be utilised. 

Unrecognised deferred tax assets are reassessed at each reporting date and are recognised 
to the extent that it has become probable that future taxable profits will allow the deferred tax 
asset to be recovered. 

Minimum alternate tax (MAT) credit is recognised as deferred tax asset only when and to the 
extent there is convincing evidence that the Company will pay normal income tax during the 
specified period. Such asset is reviewed at each Balance Sheet date and the carrying amount 
is written down to the extent the Company does not have convincing evidence that it will pay 
normal tax during the specified period. 

3.15. Provisions, Contingent liabilities, Contingent assets and Commitments: 

General 

Provisions are recognised when the Company has a present obligation ( legal or constructive) 
as a result of a past event, it is probable that an outflow of resources emborlying Ar.onomir, 
benefits will be required to settle the obligation and a relioblc cstimntc cnn be made of the 
amount of the obligation. The amount recognised as a provision is the best estimate of the 
consideration required to settle the present obligation at the end of the reporting period, 
taking into account the risks and uncertainties surrounding the obligation. When provision is 
measured using the cash flow estimated to settle the present obligation, its carrying amount 
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is the present value of these cash flows (when the effect of the time value of money is 
material) 

Disclosure of contingent liability is made when there is a possible obligation arising from past 
events, the existence of which will be confirmed only by the occurrence or non- occurrence of 
one or more uncertain future events not wholly within the control of the Company or a present 
obligation that arises from past events where it is either not probable that an outflow of 
resources embodying economic benefits will be requrred to settle or a reliable estimate of 
amount cannot be made. 

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet 
date. 

Warranty provisions 

Provisions for the expected cost of warranty obligations are recognised at the time of sale of 
relevant product or service, at the best estimate of the expenditure required to settle the 
Company's obligation. 

Onerous contracts 

If the Company has a contract that is onerous, the present obligation under the contract is 
recognised and measured as a provision. An onerous contract is considered to exist where 
the Company has a contract under which the unavoidable costs of meeting the obligations 
under the contract exceed the economic benefits expected to be received from the contract. 

Liquidated damages 

Provision for liquidated damages are recognised on contracts for which delivery dates are 
exceeded and computed in reasonable manner. 

Other Litigation claims 

Provision for litigation related obligation represents liabilities that are expected to materialise 
in respect of matters in appeal. 

3.16. Exceptional items: 

An item of income or expense which by its size, type or incidence is such that its disclosure 
improves the understanding of the performance of the Company, such income or expense is 
classified as an exceptional item and accordingly, disclosed as such in the Recasted 
standalone financial statements. 

3.17. Current and non- current classification: 

The Company presents assets and liabilities in the balance sheet based on current / non­
current classification. 

An asset is treated as current when it is: 
• Expected to be realised or intended to be sold or consumed in normal operating cycle, 

Held primarily for the purpose of trading, 
• Expected to be realised within twelve months after the reporting period, or 
• C8::;li u1 <.:c:t::;li e4uivc:1lent unless restricted frorn being exchanged or used to settle a 

liability for 8t IA8st twAIVA months c3fter thA rArorting perinrl All othAr ;:issAts Are clAssified 
as non- current. /\ liability is treated as current when: 

• It is expected to be settled in normal operating cycle, • It is held primarily for the purpose 
of trading, 

• It is due to be settled within twelve months after the reporting period, or 
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• There is no unconditional right to defer the settlement of the liability for at least twelve 

months after the reporting period. All other liabilities are classified as non- current. 
Deferred tax assets / liabilities are classified as non- current. 

Operating cycle: A portion of the Company activities (primarily long- term project activities) 
has an operating cycle that exceeds one year. Accordingly, assets and liabilities related to 
these long- term contracts, which will not be realised / paid within one year, have been 
classified as current. For all other activities, operating cycle is twelve months .. 

3.18. Fair value measurement: 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date in the principal or, 
in its absence, the most advantageous market to which the Company has access at that date. 
The fair value of a liability reflects its non- performance risk. A number of the Company's 
accounting policies and disclosures require the measurement of fair values, for both financial 
and non- financial assets and liabilities. Fair values are categorised into different levels in a 
fair value hierarchy based on the inputs used in the valuation techniques as follows: 

• Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or 
liabilities 

• Level 2 - Valuation techniques for which the lowest level input that is significant to the fair 
value measurement is directly or indirectly observable 

• Level 3 - Valuation techniques for which the lowest level input that is significant to the fair 
value measurement is unobservable 

3.19. Non- current assets held for sale and discontinued operations: 

Non- current assets and disposal groups are classified as held for sale if their carrying 
amounts will be recovered principally through a sale transaction rather than through 
continuing use. Non- current assets and disposal groups classified as held for sale are 
measured at the lower of their carrying amount and fair value less costs to sell. The criteria 
for held for sale classification is regarded as met only when the sale is highly probable and 
the asset or disposal group is available for immediate sale in its present condition. 
Management must be committed to the sale, which should be expected to qualify for 
recognition as a completed sale within one year from the date of classification. 

Discontinued operations are excluded from the results of continuing operations and are 
presented as a single amount as profit or loss after tax from discontinued operations in the 
statement of profit and loss. Also comparative statement of profit and loss is re-presented as 
if the operation had been discontinued from the start of the comparative period. 

Assets and liabilities classified as held for disposal are presented separately from other 
assets and liabilities in the balance sheet. 

Property, plant and equipment and intangible assets once classified as held for sale are not 
depreciated or amortised. 
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3.20. Financial instruments: 

The Company recognises financial assets and financial liabilities when it becomes a party to 
the contractual provisions of the instrument. 

a) Financial assets 

Initial recognition and measurement: 

Financial assets are measured at fair value on initial recognition, except for trade 
receivables which are initially measured at transaction price. 

Transaction costs that are directly attributable to the acquisition of financial assets, 
which are not at fair value through profit or loss, are added to the fair value on initial 
recognition. 
Subsequent measurement 

All recognised financial assets are subsequently measured in their entirety either at 
amortised cost or at fair value depending on the classification of the financial assets. 
Where financial assets are measured at fair value, gains and losses are either 
recognised entirely in the statement of profit and loss ( i. e. fair value through profit or 
loss or 'FVf PL') , or recognised in other comprehensive income ( i. e. fair value through 
other comprehensive income or 'FVfOCI') . 

A financial asset is measured at amortised cost (net of any write down for impairment) if 
it is held within a business model whose objective is to hold the asset in order to collect 
contractual cash flows and the contractual terms of the financial asset give rise on 
specified dates to cash flows that represent solely payments of principal and interest on 
the principal amount outstanding. 

A financial asset is measured at FVTOCI if it is held within a business model whose 
objective is achieved by both collecting contractual cash flows and selling financial 
assets and the contractual terms of the financial asset give rise on specified dates to 
cash flows that represents solely payments of principal and interest on the principal 
amount outstanding. 

All other financial assets are measured at fair value through profit or loss. 

All equity investments are measured at fair value, with fair value changes recognised in 
the statement of profit and loss, except for those equity investments for which the entity 
has elected to present fair value changes in 'other comprehensive income'. However, 
dividend on such equity investments are recognised in statement of profit and loss 
when the Company's right to receive payment is established. 

Investment in associates, joint venture and subsidiaries 

The Company accounts for its investment in subsidiaries, associates and joint venture, 
at cost less impairment loss except where investments is accounted for in accordance 
with Ind AS 105, Non- current Assets Held for Sale and Discontinued Operations, when · 
they are classified as held for sale. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED STANDALONE FINANCIAL 
STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

Impairment of financial assets 

The Company uses 'Expected Credit Loss' ( ECL) model, for evaluating impairment of 
financial assets other than those measured at fair value through profit and loss. 
Expected credit losses are measured through a loss allowance at an amount equal to: 
• The 12- months expected credit losses (expected credit losses that result from 

those default events on the financial instrument that are possible within 12 months 
after the reporting date); or 

• Full lifetime expected credit losses (expected credit losses that result from all 
possible default events over the life of the financial instrument). 

For Trade Receivables the Company applies 'simplified approach' which requires 
expected lifetime losses to be recognised from initial recognition of the receivables. The 
Company uses historical credit loss experience to determine impairment loss on the 
portfolio of trade receivables. At every reporting date these historical default rates are 
reviewed and changes in the forward-looking estimates are analysed. For other assets, 
the Company uses 12 month ECL to provide for impairment loss where there is no 
significant increase in credit risk. If there is significant increase in credit risk full lifetime 
ECL is used. 

Derecognition 

The Company derecognises a financial asset when the contractual rights to the cash 
flows from the financial asset expire or it transfers the financial asset and the transfer 
qualifies for derecognition under Ind AS 109. 

b) Financial liabilities: 

Initial recognition and measurement 

Financial liabilities are measured at fair value on initial recognition. Transaction costs 
that are directly attributable to the issue of financial liabilities, which are not at fair value 
through profit or loss, are deducted from the fair value on initial recognition. 
The Company's financial liabilities include trade and other payables, loans and 
borrowings including bank overdrafts, and derivative financial instruments. 

Subsequent measurement 

Financial liabilities are classified as measured at amortised cost or fair value through 
profit or loss ('FVfPL'). A financial liability is classified as at FVfPL if it is classified as 
held-for-trading, it is a derivative or it is designated as such on initial recognition. 
Financial liabilities at FVfPL are measured at fair value and net gains and losses, 
including any interest expense, are recognised in profit or loss. Other financial liabilities 
are subsequently measured at amortised cost using the effective interest method. 
Interest expense and foreign exchange gains and losses are recognised in profit or 
loss. Any gain or loss on derecognition is also recognised in profit or loss. 

Financial guarantee contracts 

A financial guarantee contract is a contract that requires the Company to make 
specified paymenl lo reimburse the holder for a loss it incurs because the specified 
debtor fails to make a payment when due in accordance with the terms of a debt 
instrument. Financial guarantee contracts issued by the Company are initially 
measured at their fair values and, if not designated as at FVfPL, are subsequently. 
measured at the higher of, the amount of loss allowance determined as per impairment 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED STANDALONE FINANCIAL 
STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

requirements of Ind AS 109 and the amount initially recognised less cumulative amount 
of income recognised. 

De recognition 

A financial liability is derecognised when the obligation under the liability is discharged 
or cancelled or expires. When an existing financial liability is replaced by another from 
the same lender on substantially different terms, or the terms of an existing liability are 
substantially modified, such an exchange or modification is treated as the de­
recognition of the original liability and the recognition of a new liability. The difference in 
the respective carrying amounts is recognised in the statement of profit and loss. 

c) Derivative financial instruments and hedge accounting: 

The Company uses various derivative financial instruments to hedge foreign currency I 
price risk on unexecuted firm commitments and highly probable forecast transactions. 
Such derivative financial instruments are initially recognised at fair value and are 
subsequently remeasured at fair value. Derivatives are carried as financial assets when 
the fair value is positive and as financial liabilities when the fair value is negative. 
Any gains or losses arising from changes in the fair value of derivatives are taken 
directly to statement of profit and loss, except for the effective portion of cash flow 
hedges, which is recognised in other comprehensive income and presented as a 
separate component of equity which is later reclassified to statement of profit and loss 
when the hedge item affects profit or loss. 

d) Offsetting of financial instruments: 

Financial assets and financial liabilities are offset and the net amount is presented in 
the balance sheet if there is a currently enforceable legal right to offset the recognised 
amounts and there is an intention to settle on a net basis, or to realise the assets and 
settle the liabilities simultaneously. 

4. Significant accounting judgements, estimates and assumptions 

The preparation of the Company's financial statements requires management to make 
judgements, estimates and assumptions that affect the reported amounts of revenues, 
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of 
contingent liabilities. Uncertainty about these assumptions and estimates could result in 
outcomes that require a material adjustment to the carrying amount of assets or liabilities 
affected in future periods. 

Judgements 
Service concession arrangement: 

Management has assessed applicability of Appendix A of Ind-AS 11: Service Concession 
Arrangements to power distribution arrangements entered into by the Company. In assessing 
the applicability, management has exercised significant judgment in relation to the underlying 
ownership of the assets, terms of the power distribution arrangements entered with the 
grantor, ability to determine prices, fair value of construction service, assessment of right to 
guaranteed cash etc. Based on detailed evaluation, management has determined that this 
arrangement meet the criteria for recognition as service concession arrangements. 
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NOTES FORMING PART OF THE RECASTED STANDALONE FINANCIAL 
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Discontinued operations: 
Consumer Products segment 

In pursuant to the demerger of the Consumer products business unit, the Board considered 
the consumer products business unit to meet the criteria to be classified as held for 
distribution at that date for the following reasons: 
• The actions to complete the distribution were initiated and expected to be completed within 

one year from the date of commitment to demerger the business ie.February 19, 2015, 
• Consumer product represents a separate major line of business of operations, 
• The shareholders approved the distribution in August 2015, 
• The Scheme of demerger was approved by the Honourable High court judicature at 

Bombay, November 20, 2015 (the Appointed date) 

Power distribution business 

In Pursuant to the certain unresolved disputes arising out of the Distribution Franchisee 
Agreement (DFA) of the Company with Maharashtra State Electricity Distribution Company 
Limited (MSEDCL) at Jalgoan in Maharashtra, MSEDCL has exercised its step in rights and 
taken over the Distribution Franchisee in Jalgoan from the Company with effect from August 
12, 2015. The operations were terminated with immediate effect and the final claim 
settlement between the Company and MSEDCL is in progress. The Company have classified 
the Power distribution segment as held for disposal from August 12, 2015 for the following 
reasons: 
• Power distribution segment represents a separate major line of business of operations 
• The operations were abandoned with immediate effect from August 12, 2015 and hence 

the carrying amount will not be recovered principally through continuing use. 

Automation business 

ln pursuance to the discontinuance of the Automation business unit, the Board considered 
the Automation business unit to meet the criteria to be classified as held for distribution at that 
date for the following reasons: 
• The actions to complete the distribution were initiated and the business was sold during 

the year ended March 31, 2017, 
• Automation business represents a separate major line of business of operations. 

Lease of equipment not in legal form of lease 

Significant judgment is required to apply lease accounting rules under Appendix C to Ind-AS 
17: determining whether an Arrangement contains a Lease. In assessing the applicability to 
arrangements entered into by the Company, management has exercised judgment to 
evaluate the right to use the underlying assets, substance of the transaction including legally 
enforced arrangements and other significant terms and conditions of the arrangement to 
conclude whether the arrangements meet the criteria under Appendix C to Ind-AS 17. 

Estimates and assumptions 

The key assumptions concerning the future and other key sources of estimation uncertainty 
at the reporting date, that have a significant risk of causing a material adjustment to the 
carrying amounts of assets and liabilities within the next financial yoar, are described below. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED STANDALONE FINANCIAL 

STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 
(i) Useful lives of property, plant and equipment 

Management reviews useful lives of property, plant and equipment at least once a year. Such 
lives are dependent upon an assessment of both the technical lives of the assets and also 
their likely economic lives based on various internal and external factors. This reassessment 
may result in change in depreciation expected in future period. 

(ii) Fair value measurement of financial instruments 

When the fair values of financial assets and financial liabilities recorded in the balance sheet 
cannot be measured based on quoted prices in active markets, their fair value is measured 
using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs to 
these models are taken from observable markets where possible, but where this is not 
feasible, a degree of judgement is required in establishing fair values. Judgements include 
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in 
assumptions about these factors could affect the reported fair value of financial instruments. 

(iii) Development costs 

Development costs are recognised as an asset when all the criteria are met, whereas 
research costs are expensed as incurred. Management assesses and monitors whether the 
recognition requirements for development costs continue to be met. There is inherent 
uncertainty in the economic success of any product development. The Company uses 
judgement in assessment of development cost eligible for capitalisation. 

(iv) Impairment of non-financial assets 

In case of non-financial assets company estimates asset's recoverable amount, which is 
higher of an asset's or cash generating units (CGU's) fair value less costs of disposal and its 
value in use. 

In assessing value in use, the estimated future cash flows are discounted to their present 
value using a pre-tax discount rate that reflects current market assessments of the time value 
of money and the risks specific to the asset. In determining fair value less costs of disposal, 
recent market transactions are taken into account. If no such transactions can be identified, 
an appropriate valuation model is used. 

(v) Impairment of financial assets 

The impairment provisions for financial assets are based on assumptions about risk of default 
and expected loss rates. The Company uses judgement in making these assumptions and 
selecting the inputs to the impairment calculation, based on Company's past history, existing 
market conditions as well as forward looking estimates at the end of each reporting period. 

(vi) Income taxes 

Deferred tax assets for unused tax losses are recognised only when it is probable that 
taxable profit will be available against which the losses can be utilised. Significant 
management judgement is required to determine the amount of deferred tax assets that can 
be recognised, based upon the likely timing and the level of future taxable profits. 
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(vii) Defined benefit obligation 

In accounting for post-retirement benefits, actuarial method uses several statistical and other 
factors to anticipate future events that are used to calculate defined benefit obligation. These 
factors include expected return on plan assets, discount rate assumptions and rate of future 
compensation increases. To estimate these factors, actuarial consultants also use estimates 
such as withdrawal, turnover, and mortality rates which require significant judgment. The 
actuarial assumptions used by the Company may differ materially from actual results in future 
periods due to changing market and economic conditions, regulatory events, judicial rulings, 
higher or lower withdrawal rates, or longer or shorter participant life spans. 

(viii) Contingencies 

In the normal course of business, contingent liabilities may arise from litigation and other 
claims against the Company. Potential liabilities that are possible but not probable of 
crystallising or are very difficult to quantify reliably are treated as contingent liabilities. Such 
liabilities are disclosed in notes but are not recognised, The cases which have been 
determined as remote by the Company are not disclosed. 
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NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

5. PROPERTY, PLANT AND EQU PM ENT 

{Recasted} 

Freehold Leasehold Plant and 
Plant and 

Furniture 
Particulars Buildings machinery Office equipments 

land land machinery 
leasehold 

and fittings 

Cost: 
As at April 1, 2015 270.66 244.17 636.36 832.00 14.39 61.38 49.22 
Additions 56.60 8.49 22.30 1.99 1.72 
Olsposals / transfers 78.03 91.74 28.63 28.98 - 8.07 5.73 
As at March 31 2016 192.63 209.03 616.22 825.32 14.39 55.30 45.21 
Additions - 1.13 20.03 0.88 1.56 
Disposals / transfers - 2.08 12.89 14.39 8.18 5.99 
Transferred to discontinued ooerat::on 5.06 3.75 0.83 
As at March 31, 2017 192.63 209.03 615.27 827.40 44.25 39.95 
Accumulated depreciation: 
As at April 1. 2015 1.36 21.11 516.18 7.20 37.71 38.69 
Depreciation charge for the :rear 2.40 23.31 40.27 2.40 3.80 3.00 
Disposals/ transfers 0.16 5.25 15.12 5.35 4.22 
As at March 31, 2016 3.60 39.17 541.33 9.60 36.16 37.47 
Depreciation charge for the ;ear 3.56 23.26 37.38 2.88 2.40 
Disposals / transfers 0.82 11.36 9.60 6.29 5.58 
Transferred to discontinued .ooerat :in 1.18 1.52 0.37 
As at March 31 2017 7.16 61.61 566.17 31.23 33.92 
Net book value 
As at March 31, 2016 192.63 205.43 577.05 283.99 4.79 19.14 7.74 
As at March 31, 2017 192.63 201.87 553.66 261.23 13.02 6.03 

(Original) 

Freehold Leasehold Plant and 
Plant and 

Furniture 
Particulars Buildings machinery Office equipments 

land land machinery 
leasehold 

and fittings 

Cost: 
As at April 1, 2015 270.66 244.17 636.36 832.00 14.39 31.38 49.22 
Additions 56.60 8.49 22.30 1.99 1.72 
Disoosals / transfers 78.03 91.74 28.63 28.98 8.07 5.73 
As at March 31 2016 192.63 209.03 616.22 825.32 14.39 55.30 45.21 
Additions 1.13 20.03 0.88 1.56 
Disposals / transfers 2.08 12.89 14.39 8.18 5.99 
Transferred to discontinued operat:in 5.06 3.75 0.83 
As at March 31 2017 192.63 209.03 615.27 827.40 44.25 39.95 
Accumulated depreciation: 

As at April 1. 2015 - 1.36 21.11 516.18 7.20 37.71 38.69 
Depreciation charge for the year 2.40 23.31 40.27 2.40 3.80 3.00 
Disposals / transfers 0.16 5.25 15.12 5.35 4.22 
Transferred to discontinued ooerat::ms -
As at March 31, 2016 3.60 39.17 541.33 9.60 36.16 37.47 
Transferred on Amalgamati,Jn 
Depreciation charge for the year 3.56 23.26 37.38 2.88 2.40 
Disposals/ transfers 0.82 11.36 9.60 6.29 5.58 
Transferred to discontinued ::merat :in 1.18 1.52 0.37 
As at March 31 2017 7.16 61.61 566.17 - 31.23 33.92 
Net book value 

As at March 31, 2016 192.63 205.43 577.05 283.99 4.79 19.14 7.74 
As at March 31, 2017 192.63 201.87 553.66 261.23 13.02 6.03 

f crore 

Capital work 
Vehicles Total 

-in- progress 

12.53 2120.71 2.67 
1.29 92.39 1.06 
2.22 243.40 1.73 

11.60 1969.70 2.00 
0.84 24.44 7.99 
2.09 45.62 1.76 
- 9.64 

10.35 1938.88 8.23 

6.45 628.70 
1.12 76.30 
1.24 31.34 

6.33 673.66 
1.09 70.57 
1.41 35.06 

3.07 
6.01 706.10 

5.27 1,296.04 2.00 
4.34 1,232.78 8.23 

't crore 

Capital work 
Vehicles Total 

~in~ progress 

12.53 2120.71 2.67 
1.29 92.39 1.06 
2.22 243.40 1.73 

11.60 1969.70 2.00 
0.84 24.44 7.99 
2.09 45.62 1.76 

9.64 
10.35 1938.88 8.23 

6.45 628.70 
1.12 76.30 
1.24 31.34 

6.33 673.66 

1.09 70.57 
1.41 35.06 

3.07 
6.01 706.10 

5.27 1,296.04 2.00 
4.34 1 232.78 8.23 
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6. INVESTMENT PROPERTY 

f crore 

Particulars 
As at March As at March 
(Recasted) (Original) 

Cost: 
As at April 1, 2015 7.08 7.08 

Additions - -

Disposals / transfers 7.08 7.08 

As at March 31, 2016 . . 
Additions - -

Disposals / transfers - . 

As at March 31, 2017 - . 

Accumulated depreciation: 
As at April 1, 2015 1.52 1.52 

Depreciation charge for the year 0.03 0.03 

Disposals / transfers 1.55 1.55 

As at March 31, 2016 . . 
Depreciation charge for the year . . 

Disposals / transfers . . 
As at March 31, 2017 . . 

Net book value 
As at March 31, 2016 - -
As at March 31. 2017 - . 

Fair value 
As at March 31, 2016 NA NA 

As at March 31, 2017 NA NA 

As at As at As at As at 
Particulars March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

(Recasted) (Original) (Recasted) (Original) 

Rental income derived from investment properties . . 0.95 0.95 
Direct operating expenses (including repairs and maintenance) . . - -qeneratinq rental income 
Profit arising from investment properties . . 0.95 0.95 
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7. OTHER INTANGIBLE ASSETS 

f crore 
Recastedl 

Computer Technical Commercial Research and Concession 
Intangible 

Particulars Total assets under 
software know~how rights development rights 

development 

Cost: 
As at April 1, 2015 48.50 24.27 43.52 51.78 28.14 196.21 30.05 
Additions 7.00 4.69 11.69 15.03 
Disposals I transfers 3.16 3.16 7.13 
Transferred to discontinued operations 28.14 28.14 

As at March 31, 2016 55.50 24.27 43.52 53.31 176.60 37.95 
Additions 0.70 20.03 20.73 10.54 
Disposals/ transfers 20.03 
Transferred to discontinued ooeration 0.53 14.00 12.43 0.08 27.04 0.45 
As at March 31, 2017 55.67 10.27 31.09 73.26 170.29 28.01 
Accumulated amortisation: 
As at April 1, 2015 26.13 18.42 29.63 23.42 3.93 101.53 
Amortisation charge for the year 7.98 2.09 9.08 12.48 31.63 

Disposals / transfers 3.16 3.16 
Transferred to discontinued ooerations 3.93 3.93 

As at March 31, 2016 34.11 20.51 38.71 32.74 126.07 
Amortisation charge for the year 7.23 1.11 12.83 21.17 
Transferred to discontinued ooeration 0.49 10.24 12.43 0.02 23.18 
As at March 31, 2017 40.85 10.27 27.39 45.55 124.06 
Net book value 
As at March 31, 2016 21.39 3.76 4.81 20.57 50.53 37.95 
As at March 31, 2017 14.82 3.70 27.71 46.23 28.01 

'Oriainal) 

Computer Technical Commercial Research and Concession 
Intangible 

Particulars Total assets under 
software knowwhow rights development rights 

development 

Cost: 
As at April 1, 2015 48.50 24.27 43.52 51.78 28.14 196.21 30.05 
Additions 7.00 4.69 11.69 15.03 
Disposals I transfers 3.16 3.16 7.13 
Transferred to discontinued operations 28.14 28.14 
As at March 31, 2016 55.50 24.27 43.52 53.31 176.60 37.95 
Additions 0.70 20.03 20.73 10.54 
Di:>µoal::lla / lu:mafern 20.03 
Transferred to discontinued operation 0.53 14.00 12.43 0.08 27.04 0.45 
As at March 31, 2017 55.67 10.27 31.09 73.26 170.29 28.01 
Accumulated amortisation: 
As at April 1, 2015 26.13 18.42 29.63 23.42 3.93 101.53 
Amortisation charge for the year 7.98 2.09 9.08 12.48 31.63 
Disposals I transfers 3.16 3.16 
Transferred to discontinued operations 3.93 3.93 
As at March 31, 2016 34.11 20.51 38.71 32.74 126.07 
Amortisation charge for the year 7.23 1.11 12.83 21.17 
Transferred to discontinued operation 0.49 10.24 12.43 0.02 23.18 
As at March 31, 2017 40.85 10.27 27.39 45.55 124.06 
Net book value 
As at March 31, 2016 21.39 3.76 4.81 20.57 50.53 37.95 
As at March 31, 2017 14.82 3.70 27.71 46.23 28.01 
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8 NON-CURRENT FINANCIAL ASSETS INVESTMENTS 

As at As at As at Asat 

Particulars March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 
(Re casted) (Original) (Recasted) {Original) 

t crore t' crore f crore f crore 

Quoted investments 

Investment in Government or 
trust securities 0.44 0.44 0.44 0.44 

0.44 0.44 0.44 0.44 

Unquoted investments 
Investments in equity instruments 

Subsidiary companies 797.23 251.37 797.23 251.37 
Less: Provision for diminution in the value of investment 1545.86) -545.86 

251.37 251.37 251.37 251.37 

Investments in equity instruments 

Carried at fair value through other comprehensive income 151.80 151.80 198.62 198.62 

Carried at fair value through profit and loss 0.01 0.01 0.01 0.01 

Investments in debentures or bonds 
Carried at fair value through profit and loss 8.05 8.05 8.05 8.05 

Other non-current investments 
Carried at fair value through profit and loss 27.83 27.83 23.20 23.20 

Investment in joint venture 
Carried at cost 1.15 1.15 

440.21 440.21 481.25 481.25 

440.65 440.65 481.69 481.69 

Notes: 

Quoted investments 

Book value 0.44 0.44 0.44 0.44 
Market value 0.44 0.44 0.44 0.44 

Unquoted invetsments 

Book value 440.21 440.21 481.25 481.25 
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D<,taifsofinvestments: 
Aj Quoted i11'.'estments 

Go~'Cfnment and trust secunties 
1 C-entralG<l\<einmcrn.Se::urrti<a-s 

10.1c%GOl2026oft 100('.l~h 
Tolal{A) 

8\ Uoquot«I inWlstme11ts 

1nvestnwnts tn "G'-1HY mstrum;,nts 

!nvtt1ment in subsid,a,y companies 

Fullypaide,quitysh.a1es 
1 CG ffi Adhe~ Pr«luc!.s Lirn~W 

2C-Gf>e-weiSclut>:>flsLimt«I 

JCG !n(«natiorol ~ Sing.;?O("e Pte lrnrted 

4 CG kM,n:a<.K>ml 8 V 

Camedatfairvalue 
Oth<'<f com;mihen,;iv<'< in.come 
1 A•=thaPower&!nfrastruct> . .ueLimited 

Throughp!""ofitc,rlc,ss 
1 Dir'l¢t!e8«:!usi-..-uC!ubPri.,itelimitcd 

2 Rad<an!E~dronbolimitoo 

!ni;estmru,tsindebei"lture-sorbon<b 
Carriedatfairvaluethroughp,rofitandloss 
1 A,<a(ltllllfic.Jdmgslimrt<l<l 

(Optiooa!!yC:Om<ertible, Zeto Coup:,o. 
N::m-mat\.:&t>k!. transtc{abl-e ~Uf~) 

2 Oinel!<:l E)i::!u~ Club Pu·~~ limij,:,-.:j 
(0% Un=ured lnoclecmatk Non..c.x,veroblc 
~turcsdf100c.uh) 

Othtt oon--o.,nent lnve:stm,ents 

VTI • Bil~ Fund· Drvide!id Pl-an· P3yout 
~ Equipl'11wt li,'!1¼d 

E,m ur., T,o-:..{,tv.,.,~1 E",iJ'-'Y"" &«,l'ftt:. Pt,,.11 Sch,,,m, 
HOFCLf.oSea.ueManag<!OFund 

lf\dGFirstEmpk,y6tl ~ij P:-•• o:n Eqwty A.:t.·.mtag,i Fund 

lnvestmentmJomtVenture 
PT C:om~<lfl Piims Swi!~ar l1100'1es,3 

Total(Bl 

Tota.! (A+B) 

flk>. of shares/ No. of sh3fu / No. of shaa:ecs I No. o! sha1es I 

::,~~11v;1~~1::1----l--""_its _ _, r---~r---~ 1--"-"'-"--+-------I ,----~r---~ 
othel"Wi"se 
specified 

100 

10 

10 

USD1 

EUR 100 

10 

100 

100 

100 

100 

10 
USDIO 

Asat 
Mnch31,2017 

(Recast&IJ 

,woo 

317552-0 

50000 

44121460 

7,0000 

:,:1330022;1 

500 

100000 

800000 

5000 

55<00 
20000 

481133-4 
870$87 

Asat 
Mard131,2017 

{Original) 

317S520 

50000 

44121460 

730000 

213300218 

500 

'""" 

""""' 
5000 

55009 
20500 

4811334 

870S87 

··~ Match31,2017 
(Rocaste-d) 

13.03 

O.OS 

238.29 

645.8< 

b 
151-~ 

151.!l• 

0.01 

0.00 
0.01 

8.00 

0.0< 

0.12 
0.00 

HH!I 

10.40 
1.50 

""' 
1.15 
1.15 

440.21 

440.65 

Asat 
March31,2017 

(Original) 

f'"10fCl 

13.03 

0.05 

238.2~ 

1S1.81l 

0.01 

0.00 
0.01 

uo 

0.12 
0.00 

Hl.81 

10.40 

1.50 
27.83 

1.15 

440.65 

Asat 
March31,W16 

(Rec3.Sted) 

317552'.) 

730-000 

213300228 

500 
19Y.JOO 

800000 

= 

5500$ 
:wsoo 

4$11334 

870&37 

Asal 
March31,2016 

fO.igma!) 

3175520 

50000 

44121460 

730000 

213300228 

500 
19'»Xl 

600000 

5000 

5'005 
10,CJO 

4611334 

870057 

Asat 
March31,2016 

{Recasted) 

fcrore 

13.03 

005 

2382S 

5'58$ 

(5-i:556) 

1S.So2 

O.o1 
000 

0.05 

805 

Asat 
M.arch3t,:l:016 

(0.-19inall 

1303 

005 

238.29 

19852 

001 

000 

8.00 

805 

0.12 0.12 
000 0.00 

14.00 14.00 

808 808 

t::::::,~;m: f--~,!""·:::"I 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

9 NON-CURRENT FINANCIAL ASSETS - LOANS 
As at As at As at As at 

Particulars March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 
/Recasted\ /Oriainal\ (Recastedl (Oriainal\ 

f crore f crore f crore t crore 
Unsecured, considered good, unless otherwise stated 

Loans and Advances to Subsidiaries 310.89 
Less Allowances in respect of subsidiaries 70.00 

240.89 

Unsecured, considered good, unless othetwise stated 

Deposits 6.64 6.64 9.44 9.44 

247.53 6.64 9.44 9.44 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31 

10. NON-CURRENT FINANCIAL ASSETS-OTHERS 
As at As at As at As at 

Particulars March 31, 2017 March 31, 2017 
(Recasted) (Oriqinal\ 

March 31, 2016 March 31, 2016 
/Recasted\ /Oriainal) 

f crore f crore f crore f crore 

Advance to Related Parties 1,176.42 - - -

Advance to Others 346.00 - - -
Financial guarantee fees receivable 46.89 46.89 44.57 44.57 

1569.31 46.89 44.57 44.57 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

11. NON-CURRENT ASSETS-OTHERS 
As at As at As at As at 

Particulars March 31, 2017 March 31, 2017 
(Recastedl (Oriciinal) 

March 31, 2016 March 31, 2016 
/Recastedl /Oriainall 

f crore f crore f crore f crore 
Unsecured, considered good, unless otheiwise stated 
Capital advances 3.18 3.18 0.62 0.62 

Others - - 0.02 0.02 

3.18 3.18 0.64 0.64 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

12 INVENTORIES 

Particulars 

Raw ma!ena1s 
Add· Goods-m-trans:t 

Work-m-progress - manufacturing 
Fm1shed goo:1s - manufacturing 
Stock-m-trade 
Stores, spares and packing mater.als 
Loose too!s 

Asat 
March 31, 2017 

{Recasted) 

t crore f crore 

161.00 
5.50 

166.50 
201.31 
121.63 

0.43 
3.18 
0.03 

493.08 

Asat 
March 31, 2017 

{Original) 
f crore f crore 

330,28 
5.50 

335.78 
201.31 
121.63 
88.83 

3.18 
0.03 

750.76 

As at 
March 31, 2016 

(Recastecl) 

f crore f crore 

151.78 
6.13 

157 91 
202 40 
43.27 

0.51 
2 99 
0.09 

407.17 

Asat 
March 31, 2016 

(Original) 
t crore f crore 

151.78 
5.13 

15791 
202 40 

43 27 
0.51 
2 99 
0.09 

407.17 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

13 CURRENT FINANCIAL ASSETS. INVESTMENTS 

As at Asat Asat As at 

Particulars March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 
(Recasted) (Original} (Recasted} (Original) 

f crore f crore f crore f crore 

Quoted investments 

Investments in equity instruments 

Carried at fair value through profit and loss 0.98 0.98 0.95 0.95 

Investments in mutual funds 

Carried at fair value through profit and loss 4.24 4.24 

5.22 5.22 0.95 0.95 

Notes: 

Quoted invetsments 

Book value 5.22 5.22 0.95 0.95 

Market value 5.22 5.22 0.95 0.95 



CG POWER ANO INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTEO FINANCIAL STATEMENTS FOR HIE FINANCIAL YEAR ENDED MARCH 31, 2017 

13, CURRENT FINANCIAL ASSETS-INVESTMENTS /Contd l 

Deta(isolinw,stments: 

lnvestments.ine,quityinstmments 
1 NfCCO C-c>rpNak,.1 Urm,,ct 
2 !081 Banl<Lr.ni\e<l 

3 JCTEkh.-toru,-, L>:nl<'d 

Buta Sunlife Saving Fund Grzy,.-.th Direct Porn 

10 

No.ofsharesl No.ofsharesl 

:,30390 
127720 

1323Hl.51 

3):)390 

127720 

13231951 

0.02 

As.at 
Marcl131,2il17 

ro ·· 
fcrore 

0.02 
0.06 

o.ss 0.98 

e----:=:!4.,, >----:=:!--<: 
5.22 

As at 
M.:nch31,2016 

Re>csisted 

3303$0 
127720 
250000 

units 

Ma1ch31,2016 

OY.)3$() 

127720 
250000 

As at 
Maich31,2016 

Recasted 

DOI 
093 
DOI 

0.95 

As at 
March31,201G 

Ori mal 
fuore 

DOI 
093 
001 

0'5 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

14. TRADE RECEIVABLES 
As at Asat Asat As at 

Particulars 
March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

(Recasted} {Ori inal) /Recastedl /Ori inan 

t crore , crore f crore f crore f crore f crore "crore f crore 

Unsecured 

Debts overdue for six months: 

Considered good 415.26 415.26 39056 390.55 

Considered doubtful 91.85 91.85 12229 122.29 

507.11 507.11 512.85 512 85 
Less Allo1sance for doubtful debts 91.85 91.85 12229 122.29 

415.26 415.26 390 56 39056 
Other debts: 

Considered good 1065.11 1065.11 1252 43 1252 43 

1480.37 1480.37 1642.99 1642.99 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

15 CASH A."JO CASH EQUIVALENTS 

Cash and cash equivalents: 
Balances with banks: 

On current accounts 
On depos.t accounts 
{Refer Note bclou) 

Cash on hand 

Note: 

Particulars 

As at 
March 31, 201i 

{RecastedJ 

fcrore f crore 

99.52 

154.90 
254.42 

0.06 

254.48 
254.48 

As at 
March 31, 2017 

(Original) 

f crore "crore 

399.52 

154.90 
554.42 

0.06 
554.48 
554.48 

Asat 
March 31, 2016 

(Recasted) 

"crore f crore 

335.35 

17500 
51035 

006 
51041 
51041 

Deposits of { 32.90 crore (Prevrous year 175.00 crore) are held as margin money or secunty against borrowings, guarantees, other commitments and under hen wrth banks 

As at 
March 31, 2016 

"(Original) 

?"crore "crore 

335.35 

17500 
510.35 

006 

510.41 
510.41 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

16 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS 
As at As at As at As at 

Particulars March 31, 2017 March 31, 2017 
(Recasted) (Original) 

March 31, 2016 
(Recasted) 

March 31, 2016 
(Oriainal) 

f crore f crore 
f-, 

f crore f crore 

Other balance: 
Earmarked balances with banks for: 

Unpaid dividends 1.27 1.27 1.62 1.62 

1.27 1.27 1.62 1.62 

There are no amounts due and outstanding to be credited to the Investor Education and Protection Fund as at March 31, 2017 and March 31, 2016. 



CG POWER ANO INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

17 CURRENT FINANCIAL ASSETS - LOANS 

Particulars 

Unsecured, considered good, unless otherv.1se stated 

Loans and Advances to subsidiaries 

less Allmvanres 1n res:>ect of subsd1anes 

Loans and Advances to Others 

Less A!lcwano::-s m respect of cttv.?r advar.res 

Security deposits: 

Con&dered GCod 
Considered doubtful 

Less. Allo.vance for bad and doubtful 
advances 

As at 
March 31, 2017 

IRecastedl 
f crore fcrore 

2121.76 

951.25 

1,170.51 

337.89 

337.89 

29.11 
0.05 

29.16 

0.05 

29.11 

1199.62 

As at 
March 31, 2017 

/Ori inall 
f crore fcrore 

1437.86 

29.11 
0.05 

29.16 

0.05 

29.11 

1466,97 

Asat Asat 
March31,2016 March 31, 2016 

/Recastedl (Ori inall 
fcrore if crore fcrore fcrore 

2057.45 

1021.25 

1036 20 1022.11 

337.89 

3"3789 

2894 28.$4 
0.05 0.05 

2899 28.99 

0.05 0 05 

28.94 28.94 

1065.14 1051.05 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

18 CURRENT FINANCIAL ASSETS OTHERS 
As at As at As at As at 

Particulars 
March 31, 2017 March 31, 2017 March 31, 2016 

(Recasted) (Oriainal\ (Recastedl 
March 31, 2016 

/Original) 
f crore f crore f crore f crore 

Bank !?eposits 149.03 149.03 230.60 230.60 

Financial guarantee fees receivable 30.99 30.99 49.05 49.05 

Derivative instruments 16.29 16.29 6.40 6.40 

Other financial receivables 7.96 7.96 1.37 1.37 

204.27 204.27 287.42 287.42 

Note: 

Deposits of { 149.03 crore (Previous year;! 230.60 crore) are held as margin money or security against borrowings, guarantees, other commitments and under lien with banks. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

19. OTHER CURRENT ASSETS 

Particulars 

Advance to suppliers 
Advance to other related parties 
Prepaid expenses 
Due from customer (constructions and project related activity) 
Insurance receivables 
Statutory and other receivables 

As at 
March 31, 2017 

IRecasted\ 
f crore 

47.42 
0.00 

22.73 
17.93 
14.04 

224.29 

326.41 

As at 
March 31, 2017 

IOrioinal\ 
f crore 

508.44 
115.26 

22.73 
17.93 
14.04 

224.29 

902.69 

As at As at 
March 31, 2016 March 31, 2016 

IRecasted\ IOrioinal\ 
f crore f crore 

155.34 155.34 
82.46 96.56 
27.98 27.98 
34.30 34.30 

3.38 3.38 
205.12 205.12 

508.58 522.68 



CG POVVER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPAr.SYJNO TO THE RECASTED FINANCIAL $TAlE.MtN IS fOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

20 SHARE CAPITAL 

Issued: 
52 57.&i:H42 Eqwty Simes off 2 eacf1 

(Previous year 52 57,55.442 Equrty Shares off 2 e.'lch) 

Subscribed and paid-up: 
52 57.46.142 EqU<ty Snares o! ~ 2 each 

(?rev.ous ~'!!ilf 52.57,45,142 Eqwty Shares cf f 2 e.'lcl1) 

Forfeited shares: 
Amoul\! paid-op on 42,300 Equity Shares of~ 2 each 
(Amouflt paid-up? 3~,175) 

Notes: 

Particulars 

(a) Reconc1!iation of the number of the shares outstanding at the ~inniog and at the end of the year: 

Authorised share capital 

Balance a!thebe-;i!flningofthoe year 
Balance at the end of the ear 

Issued share capital 

Baaoce atthebegmnng ofthoe year 
Balance attheerxlofthe? year 

Subscribed and paid-up 

The Company has r,;,t issued any equity shares duiirrg the current and in the prevkius year 

(b) Tenns / rights attached to equity snares: 

""' March31,2017 
(Recastedl 

""' March31,2017 
IOrioinall 

The Company has Ol'.e class of share caprtal, i.e., equrty shares having face value cl f 2 per Smlre. Each holder cl equ~y s.!1are IS entitled to one vote per share. 

Asat Asat Asat Asat 

March 31, 2017 ,,-,arch31,2017 March 31, 2016 March 31, 2016 

Re<asted 10riaina1 fRecastedl /Ori in.all 

fcrore fcrore fcrore l!'crore 

407.60 407.60 ~,()7 60 407&) 

f---'""''"'·'"'H-----~'="~·',' f---'"'25~-3"5ll----~•=2s~3c,5 

125.35 125.35 

o.oo 0,00 

125.35 125.35 

125 35 

000 

125 35 

Asat 
March31,2016 

or· inal 

125 35 

000 

125.3.S 

r crore No of Sh.ares fcrore 
407.&) 
40760 

JJ.sat 
March31,2016 

407 60 2038000000 
407 60 2038000000 

=at 
March31,2016 

/Recasted OMinal 

!n the event cfkz<Jidalilln. t~ qutty $harel">0klei'S are eligible to ree€f;e th.! remaining assets of the Compan1 after distnbufon of all preferential amounts, !fl proportion lo theff sharehold,ng 

(c} Details of shareholders holdina more than 5 % shares in the Comoan : 

Particulars 

1 A\'Entha Holdmgs Llm1ed 
2 Reliance Cap~al Trustee Co. ltd Ne Reliance Equ~y Opportunitie~und 
3 HDFC Trustee Company LJm~ed - HDFC Equ1y Fund 

4 l1f., 1,n,.w.;11-',.,<1 CU/)X>i<llKBI uf!nd~ 

% 

Asat 
March 31, 2017 

/Recast!WI 
No. of Shares 

34.37 215442496 
9.21 57717660 
9.22 57809500 

5.24 32820195 

(d) There are no st\ares reserved for issue unde-r options and contracts I commitments for the sale of shares/ disinvel>tment. 

(e) Aggregate number of bonus shares issued during the period of five years immediately preceding the reporting date: 

Particl.Uars 

Shares 6Sued as fuHy pak!•UP OOnus shares 

(f) Aggregate number of shares bought back during the p,uiod of five years immediatety preceding the repor1ing date: 

Par1k:ulars 

Shares bought bad-( 

(gJ Aoore-a:ate number of shares Issued as GORs 
Asat 

Par1iculars March 31, 2017 
fRecastedl 

% No. of Shares 

The Bafll<ofNewYork ,.,.11 882329 

Asal 
March31,2017 

10. inall 

% 

34,l7 
9.21 
9.22 

5.24 

Asal 
March31,2017 

(Recasted) 

No. of Shares 

Asat 
March31,2017 

(Recasted) 

No.of Shares 

14745394 

No. of Shares 

215442496 
57717660 
57809500 

32820195 

A.sat 
March31,2017 

!Origlnal) 

No. of Shares 

Asat 
March31,2017 

(Original) 

No. of Shares 

14745394 

Asat 
March 31, 2017 

fOri<Jinal 
¾ No. of Shares 

,.,.11 892329 

A<i-'I 
March 31, 2016 

fRecasted\ 

% 

3437 
7.43 
922 

5 24 

Asat 
March 31, 2016 

{Recasted) 

No. of Shares 

Asat 
March31,2016 

(Recasted) 

No. of Shares 

14745394 

No. of Shares 

215442496 
46569874 
57809500 

32820195 

Asal 
March31,201&: 

(Original! 

No. of Shares 

,..,, 
March31,2Di6 

(Original) 

No. of Shares 

14745394 

Asat 
March31,2016 

{Recastedl 
% No.of Shares 

01411 882329 

Asat 
March 31, 2016 

(Or" inaO 
% ~o. of ~~!~.~-

3437 215442496 
7.43 46558874 
9 22 57809500 

524 32820195 

Asat 
March 31, 2016 

fQriqina! 
½ No.of Shares 

01411 882329 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

20. SHARE CAPITAL (Contd ... ) 

(h) Dividend paid and proposed: 
No dividends have been proposed, declared or paid during the financial year 2016-17 (Previous year 2015-16 z Nil) or after the 
Financial year but before the financial statements were approved for issue. 

(i) Nature and purpose of reserves: 

(1) Capital redemption reserve: 
Capital redemption reserve was created on buy back of shares. The Company may issue fully paid-up bonus shares to its members out 
of the capital redemption reserve account. 

(2) Security premium account: 
Security premium account is created when shares are issued at premium. The Company may issue fully paid-up bonus shares to its 

members out of the security premium reserve account, and Company can use this reserve for buy-back of shares. 

(3) Capital reserve: 
The Company had paid certain deferred sales tax liabilities in accordance with the scheme formulated by the State Government of 
Maharashtra for such optional prepayments. The resultant surplus of { 19.12 crores, representing the excess of the recorded liability 
over the amount paid was credited to Capital reserve. 

During the financial year ended March 31, 2016, the capital reserve of i!' 652.53 crores is recognised due to demerger of consumer 
products segment pursuant to the transfer of all assets and liabilities to the resulting company i.e. Crompton Greaves Consumer 
Electricals Limited (Refer note 51). 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

21 NON-CURRENT FINANCIAL LIABILITIES - BORROWINGS 

As at As at As at As at 

Particulars 
March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

Secured loans 

Term loans 

From banks {Refer note {a) below} 
From Financial lnsitutions{Refer note (c) below} 

Unsecured loans 

From banks {Refer note (b) below} 
Finance lease obligation 

Notes: 

Security created to the extend of: 

(a) Secured term loans from banks: 

(Recasted) 

f crore 

390.41 
0.00 

113.19 
. 

503.60 

(Original) (Recasted) (Original) 

f crore f crore f crore 

390.41 . 
0.00 

113.19 
. 4.15 4.15 

. . . 
503.60 4.15 4.15 

The term loan oP' 412. 71 crore (as at March 31, 2016 z Nil) at an interest rate of 1 year Bank's MCLR (reset on the 1st day of the month falling after twelve 

calendar months from the date of relevant drawdown and every 12 months thereafter} plus a spread of 1.55% p.a. payable monthly. The loan is repayable 

within five years from the date of disbursement i.e. August 3, 2016, in 18 structured quarterly payments with a moratorium of 6 months. The loan is secured 

by First exclusive charge on plant and machinery and moveable fixed assets (Current maturity pertaining to the said loan is z 22.30 crore, Refer note 27). 

(b) Unsecured term loans from banks: 

The term loan of z 210.63 crore (as at March 31, 2016 z Nil) at an interest rate of 10.15% p.a. linked to Bank's 1 year MCLR (Floating rate). The loan is 

repayable within 2.75 years from the date of disbursement i.e. July 1-1, 20"16, in 10 equal quarterly installments with first installment starting after 6 months 

from the date of disbursement (Current maturity pertaining to the said loan is z 97.44 crore, Refer note 27). 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

21. NON-CURRENT FINANCIAL LIABILITIES-BORROWINGS (Contd .• ) 

Finance lease commitments 

The minimum lease rentals as at March 31, 2017 and the present value as at March 31, 2017 of minimum lease payment in respect of assets 
acquired under finance leases are as follows: 

r crore 

As at As at As at As at 
March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

Particulars 
(Recasted) (Original) (Recasted) (Original) 

Minimum 
Present 

Minimum 
Present 

Minimum 
Present 

Minimum 
Present 

value of value of value of value of 
payments 

payments 
payments 

payments 
payments 

payments 
payments 

payments 
Within one year . . . . 4.29 3.72 4.29 3.72 
After one year but not more than five years . . . . 4.38 4.15 4.38 4.15 
More than five vears . . . . - - . . 

Total minimum lease payments . . . . 8.67 7.87 8.67 7.87 
Less: amounts representinq finance chames . . . . 0.80 . 0.80 . 

Present value of minimum lease Pavments . . . . 7.87 7.87 7.87 7.87 

The Company has during the financial year 2016-17, made reassessment of an arrangement after its inception, which was earlier assessed as 
containing a finance lease. The reassessment was necessitated on account of change in the contractual terms {which did not relate only to renewal 
or extension of the arrangement). The arrangement is now reassessed as not containing a lease and thus, lease accounting ceased to apply from the 
date when the change in circumstances giving rise to the reassessment occurred. 

The difference between the carrying amount of the leased assets and the lease liability, amounting to t 3.07 crore has been recognised in the 
Statement of profit and loss. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 
31,2017 

22 NON-CURRENT OTHER FINANCIAL LIABILITIES 

As at As at As at As at 
Particulars March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

(Recasted) (Original) (Recasted) (Original) 

f crore f crore f crore f crore 

Deposits payable 1.10 1.10 1.21 1.21 

1.10 1.10 1.21 1.21 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

23 NON-CURRENT PROVISIONS 

As at As at As at As at 

Particulars 
March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

(Recasted) (Original) (Recasted) (Original) 

, crore , crore f crore f crore 
Provision for post retirement medical benefit 23.39 23.39 21.48 21.48 
Provision for leave encashment 20.31 20.31 19.14 19.14 
Other provisions (Refer note 29) 16.07 16.07 12.08 12.08 

59.77 59.77 52.70 52.70 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

24. TAXATION 

Income tax related to [terns charged or credited directly to profit and loss during the year: 

Statement of profit or lo$,:;: 
Current mcome tax (contmumg operations) 

Current income tax (discontinued operations) 

Deferred tax expense/ (benefit)· 

Particulars 

Mirnmum alternate tax {conhnwng operations) 

Relating to origination and reversal of temporary differences {continuing operations) 

Relating to ongmation and reversal of temporary differences {discontinued operatmns) 

Total 

Income Tax expense 

Reconciliation 

Profit I (loss) before tax from continuing operations 

ProfiU (loss) before tax from discontinued operations 

Accounting profit/ (loss) before income tax 

App!icabie tax rate 

Computed tax expense 

Exceptional item not considered for tax purpose 
Income not cons.ide;ed for tax purpose 

Expense not a!IO\ved for tax purpose 

Additional allov .... ances for tax purpose 

Additional allo-....ances for capital gain 

Carried forward losses utilised 
Tax paid at !ov.,<er rate 

Other temoorarv differences 
Income tax expense charged to the statement of profit and loss 

Income tax attributab1e to continuing operations 
Income tax attributable to discontinued operations 

Deferred tax relates to the following: 

Particulars 

Expenses allowab!e on payment basis 

Unused tax losses/ depreciation 

Other items giving rise to temporary differences 

Accelerated depreciation for tax purposes 

Finance lease 

Service concession arrangements 
Fair valuation of property, plant and equipment {PP&E) 

Impairment of loan 

Provision for !oss aHmvance 

Minimum a!temate tax 

Deferred tax asset/ (liability) 

Net (income) I expense 

Reconciliation of deferred tax asset/ (liabilities) net 

Opening ba!ance as of 1st April 

Tax income/ (expense) during the period recognise,j in profit or loss 

Tax income /{expense) during the penod re--...ogni$-OO in profit or loss from discontinued operations 

Deferred tax transferred on discontinued operations 

Deferred Tax - Minimum alternate tax 

Closing balance 

Asat 
March 31, 2017 

(Recasted) 

f crore 

18.82 

(15.55} 

(13.67) 

(10.40) 

Asat 
March 31, 2017 

(Recasted) 
f crore 

129.30 

133.27 

96.03 

34.608% 
33.23 

(2.30} 

3.46 

(15.61) 

(20.16) 
(9.02) 

(10.39) 

(10.40) 

(10.40) 

Asat 
March 31, 2017 

(Recasted) 

fcrore 

2.14 

34.60 
(81.01) 

(204.82) 

3.88 
18.63 

15.55 

( 211.03) 

Asat 
March 31, 2017 

IRecastedl 
( 24-0.25) 

13.67 

15.55 

1211.03) 

Asat Asat 
March 31, 2017 March 31, 2016 

(Original) (Recasted) 

f crore f crore 

24.80 105.43 
61.72 

(11.83) 

(13.67) (60 13) 

(0.41) 

(0.70) 10661 

Asat As at 
Mafch 31, 2017 March 31, 2016 

(Original) (Recasted) 

f crore f crore 

157.03 (1138 81) 

133.27 145 70 

123.76 (99210) 

34.608% 34.608%, 

42.83 (343 35) 

607.38 

(2.30} I 66.281 

3.46 44.37 

(15.61) I 53 741 
( 85.24) 

3.82 

(20.16} 
(8.92) ( 0.35) 

(0.70) 106.61 

(0.70) 45.30 
61.31 

(0.70) 105.61 

Balance sheet 

Asat As at 
March 31, 2017 March 31, 2016 

(Original) (Recasted) 

fcrore f crore 

2.14 248 

34.60 42.16 
(81.01) {100.83) 

1.71 
0.45 

(204.82) (210.64) 

3.88 3.88 
18.63 20.74 
11.83 

I 214.751 I 240251 

Asat As at 
March 31, 2017 Marcil 31, 2016 

fOrininal\ rReca;;tedl 

I 240.25) I 3D140) 

13.67 60.13 
0 41 

061 

11.83 
(214.75 { 240 25) 

Asat 
March 31, 2016 

{Original) 

f crore 

105 43 

61.72 

(60.13) 

(0.41) 

106.61 

As at 
March 31, 2016 

(Original) 

f crore 

(1138 81) 

146.70 
(992.11) 

34.608% 
(343.35) 

607 38 
( 66.28) 

44.37 

I 53 741 
( 85.24) 

3.82 

( 035) 

106.61 
45.30 
61.31 

106.61 

f crore 

Recognised in statement 
of profit or loss 

i-or the year For the year For the year For the year 
As at ended ended ended ended 

March 31, 2016 March 31, March 31, March 31, Mmc:1131, 
(Original) 2017 2017 2016 2016 

'Recastedl fOrininall tRecastedl IOri inall 
f crore f crore "crore f crore f crore 

2.48 (0.34) (0.34} 0.99 099 
(382) (3.82) 

42.16 (7.56) (7.56} 645 6.45 
(100.83) 19.82 19.82 7.66 7.66 

1.71 (1.71) (1.71) 0 32 0.32 
0.45 (0.45) (0.45) 0_03 0.03 

(210.84) 6.02 6.02 50.94 50.94 
3.88 

20.74 (2.11} (2.11} (2.03) (2.03) 

15.55 11.63 
( 240 25) 

29.22 25.50 60.53 60.53 

f crore 
As at 

March 31, 2016 
IOrinina!) 

( 301 40) 

60.13 

0.41 
0 61 

( 24025) 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

25. CURRENT FINANCIAL LIABILITIES· BORROWINGS f crore 
As at As at As at As at 

Particulars 
March 31, 2017 March 31, 2017 March 31, 2016 March 3•i, 2016 

(Recasted) /Original\ !Recastedl !Oriainall 
t crore t crore f crore f crore 

Secured loans 
From Bank, Cash Credit, Packing Credit.etc• 229.82 229.82 127.27 127.27 

Unsecured Loans 

Working capital loan from bank: 

Demand loan 391.79 391.79 300.00 300.00 

Factoring loan 95.71 95.71 

Supplier finance facility 88.62 88.62 55.20 55.20 

From Other Companies "'* 390.00 

1100.22 710.23 578.18 578.18 

Note: 

•· Secured by hypothecation of inventories, book debts and trade receivables, bolh present and future. 

- The Company had received the aforesaid amount from other Company as an initial advance consideration towards the transactions Vfflich were not approved by then Board of 
Directors in relation to Assignment I Sale of Land along with Factory Building at Nashik and Kanjurmarg, Mumbai of the company 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

26 CURRENT FINANCIAL LIABILITIES -TRADE PAYABLES 

As at 

Particulars March 31, 2017 
(Recasted) 

i!' crore 

Acceptances 81.62 
Due to micro and small enterprises 59.88 

Due to other than micro and small enterprises 933.51 

Due to subsidiaries 16.32 
1091.33 

Note: 

The Company has amounts due to suppliers under the Micro, Small and Medium Enterprises 
Development Act, 2006, (MSMED Act) as at March 31, 2017. 

The disclosure pursuant to the said Act is as under: 

As at 
Particulars March 31, 2017 

(Recastedl 
f crore 

(a) Principal amount due to suppliers under 
MSMED Act, 2006 59.88 

(b) Interest accrued and due to suppliers under 
MSMED Act on the above amount, unpaid 0.02 

(c) Payment made to suppliers (other than interest) beyond the 
appointed day, during the year 12.68 

(d) Interest paid to suppliers under MS MED Act 
( other than Section 16) -

(e) Interest paid to suppliers under MSMED Act 
(Section 16) 0.03 

(f) Interest due and payable towards suppliers under MS MED Act for 
payments already made -

(g) Interest accrued and remaining unpaid at the end 
of each of the year to suppliers under MSMED Act 0.02 

As at 
March 31, 2017 

(Original) 

f crore 

81.62 
59.88 

933.51 

16.32 

1091.33 

As at 
March 31, 2017 

(OriQinal) 
i!' crore 

59.88 

0.02 

12.68 

-
0.03 

-

0.02 

As at As at 
March 31, 2016 March 31, 2016 

(Recasted) (Original) 

f crore i!' crore 

43.18 43.18 
66.21 66.21 

878.70 878.70 

59.31 59.31 

1047.40 1047.40 

As at As at 
March 31, 2016 March 31, 2016 

(Recasted) (Original\ 
f crore f crore 

66.21 66.21 

0.32 0.32 

10.82 10.82 

- -

0.04 0.04 

0.04 0.04 

0.28 0.28 

The information has been given in respect of such vendors to the extent they could be identified as micro and small enterprises on the basis of information 
available with the Company. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

27 CURRENT -OTHER FINANCIAL LIABILITIES 

Particulars 
As at 

March 31, 2017 
{Recasted) 

Asat 
March 31, 2017 

(Original) 

f crore f ctore t crore fcrore 
Current mat-Jnties of long- term debts 

Interest-free sales tax deferral loans 
from State Government 

Finance lease obligations 

Intern-st accrued but not due on borrowings 

Due to related parties: 
Due to subsidiaries 

Investor Education and Protection Fund: 
(Refer ncte below) 

Unclaimed dividend 

Security deposits 

Due to directors 

Fmancral guarantee obhgations 

Other payables: 
Employee dues 
Others 

119.74 

0.12 

5.39 

5.07 

1.27 

7.47 

4.32 

78.74 

13.61 13.61 
19.63 19.63 

33.24 

255.36 

There are no amounts due and outstanding to be credr!ed to the Investor Education and Protection Fund as at March 31, 2017 and March 31, 2016. 

119.74 

0.12 

5.39 

5.07 

1.27 

7.47 

4.32 

78.74 

33.24 

255.36 

Asat 
March 31, 2016 

(Recasted) 

t crore t crore 

0.12 

3.72 

1.10 

6.62 

1 62 

7.42 

5.84 

93.63 

9.59 
18.74 

2S.33 

148.40 

As at 
March 31, 2016 

(Original) 

t crore f crore 

0.12 

3.72 

1.10 

6 62 

1.52 

7 42 

5.84 

93 63 

9.59 
18-74 

28 33 

14840 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

28. OTHER CURRENT LIABILITIES 

Particulars 

Adva,ces from c"JStomers 

Due to custcmers 

Balance with ban::S overdra\v,1 as per bool:;s 

Other payables: 
Statut:)ry dues 
Others 

As at As at As at As at 
March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

IRecastedl {Ori inal\ /Recasted! (Ori ina11 l--=,-c,-o-rn-="'i'=7"---I r--c-------="'f'=-:-----H-----,--~=,="-;----/ t==:::~;;~~~r~~::f,~c;m~rn;::=j fctore f crore fcrore "crnre f crore f crore 

5.98 
18.54 

236.28 

24.18 

0.71 

24.52 

285.69 

236.28 

24.18 

0.71 

5.98 
18.82 

24.80 

285.97 

245.78 246 78 

26 2J 26 20 

13 49 1349 
3263 32.68 

46 17 46 17 

31915 319.15 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

29 SHORT-TERM PROVISIONS 

As at As at As at As at 

Particulars March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 
(Recasted) (Original) (Recasted) (Original) 

f crore f crore :f crore :f crore 

Provision for gratuity 10.01 10.01 16.04 16.04 

Provision for post retirement medical benefit 1.44 1.44 1.48 1.48 

Provision for leave encashment 3.14 3.14 2.19 2.19 

Other provisions (Refer note below) 54.16 54.16 55.91 55.91 
68.75 68.75 75.62 75.62 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

Note: 

Disclosures as required by Indian Accounting Standard (Ind AS) 37 Provisions, Contingent Liabilities and Contingent Assets: 
(1) Movement in provisions: 

Warranties 

f crore 

Sales Tax I VAT Excise Duty I Customs duty f Service Tax 

Nature of Provisions For the year For the year For the year For the year -fu- -~- -~- -~- -fu- -fu- -fu- -fu-ended ended ended ended ended ended ended ended ended ended ended ended 
March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 March 31, 21J17 March 31, 2017 March 31, 2016 March 31, 2016 March 31, 2017 March 31,2017 March 31, 2016 March 31, 2016 

(Recasted) (Original) (Recasted) {Original) (Recasted) (Original) (Recasted) {Original) 

Carrying amount at the beginning of the year• 

Amount transferred due to demerger 

Additional provision made during the year# 

Amounts used during the year 
Unused amounts reversed during the year# 
Carrying amount at the end of the year• 

Nature of Provisions 

Carrying amount at the beginning of the year~ 
Amount transfered due to demerger 

Additional provision made during the year# 
Amounts used during the year 
Unused amounts reversed during the year# 
Carrying amount at the end of the year• 

(Recasted) (Original) {Recasted) (Original) 

40,63 40.63 40.49 
0.94 0.94 

13.61 13.61 15.06 

2.24 
8.86 8.86 12.68 

44.44 44.44 40.63 

Liquidated Damaqes 

For the year For the year For the year 
ended ended ended 

March 31, 2017 March 31, 2017 March 31, 2016 
{Recasted) (Original) (Recasted) 

7.69 7.69 6.12 

1.57 

7.69 7.69 7.69 

40.49 

15.06 

2.24 
12.68 
40.63 

For the year 
ended 

March 31, 2016 
(Original) 

6.12 

1.57 

7.69 

11.93 

3.61 
8.32 

For the ·year 
ended 

March 31, 2017 
(Recasted) 

4.24 

4.97 

2.93 
6.28 

# Additional provision made during the year and reversal of unused amount are included in the respective head of accounts . 
.. Carrying amounts comprise of non-current and current provisions. 
(2) Nature of provisions: 

11.93 11.07 11.07 3.50 3.50 4.53 4.53 
2.13 2.13 
3.00 3.00 

3.61 0.01 0.01 1.03 1.03 
8.32 11.93 11.93 3.50 3.50 3.50 3.50 

Other Litigation Claims Total 

-fu- -fu- -~- -~- -~- -fu- -fu-ended ended ended ended ended ended ended 
March 31, 2017 March 31, 2016 March 31, 2016 March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

(Original) (Recasted) (Original) (Recasted) (Original) (Recasted) (Original) 

4.24 7.16 7.16 67.99 67.99 69.37 69.37 
0.06 0.06 0.94 0.94 2.19 2.19 

4,97 18.58 18.58 19.63 19.63 
0.00 0.00 2.24 2.24 

2.93 2.86 2.86 15.40 15.40 16.58 16.58 
6.28 4.24 4.24 70.23 70.23 67.99 67.99 

{a) Product warranties: The Company gives warranties on certain products and services in the nature of repairs / replacement, v.tiich fail to perform satisfactorily during the wananty period. Provision made represents the amount of the expected cost of 
meeting such obligation on account of rectification I replacement. The timing of outflows is expected to be \Mthin a period of t'NO years. 

(b) Provision for sales tax/ VAT represents liability on account of non-c-o!lection of declaration forms and other legal matters \'Klich are in appeal under the Act/ Rules. 

(c) Provision for excise duty /customs duty/ service tax represents the differential duty !!ability that is expected to materialise in respect of matters in appeal. 

(d) Provision for liquidated damages has been made on contracts for v.tiich delivery dates are exceeded and computed in reasonable and prudent manner. 

(e) Provision for litigation related obligations represents liabilities that are expected to materialise in respect of matters in appeal. 



CG POWER ANO INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

30 REVENUE FROM OPERATIONS 

Sale of products 
Sale of S-e!YiCBS 

Construct,on contracts 

Particulars 

Other Operating !n::or.,e- Scrap Sale-s 

CONTRACTS IN PROGRESS 

Particulars 

Contract revenue recognised for the year 

Aggregate amount of costs incurred and 
recognised profits (less recognised fesses) to date 

Amount of customer advances outstanding for 
contracts in progress at reporting date 

Retentwn amount due from customer for 
contract in progress as at the reporting date 

Note: 
DISCLOSURE OF SALE OF PRODUCTS 

Particulars 

(1) Transformers, Reactors af'd Accessories \hereof 

(n) s,.vif.chgeais, Control Equipments and Accessones thereof 

(iii) fo:iction Electronic, Jndvstriol Onve-3 and SCADA 

(iv) Electric Motors, Alternators and Drives Panels 

{v) Electnc Steel Stamping and laminates 
(vi) 

Electric Fans, Ventilation and Pol!ution Control Systems 

For the year ended 
March 31, 2017 

(Recastedj 

f crore 

4379.10 
46.43 

335.90 

t crore 

4761.43 

50.30 

4811.73 

For the year ended 
March 31, 2017 

(Recasted) 
f crore , crore 

Sales Value 

For the year 
ended 

March 31, 2017 
IRecastedl 

t crore 

1715.92 

908.11 

178.13 

1752.49 

50.74 

12.66 

143.38 

4761.43 

335,90 

2374.61 

28.37 

122.61 

Sales Value 

For the year 
ended 

March 31, 2017 
IOfininal 
f crore 

1715.92 

908.11 

176.13 

1752.49 

50.74 

12.66 

143.38 

4761.43 

For the year ended 
March 31, 2017 

{Original) 

fcrore 

4379.10 
46.43 

335,90 

f crore 

4761.43 

4761.43 

For the year ended 
March 31, 2017 

{Ori inal) 
f crore f crore 

335.90 

2374.61 

28.37 

122.61 

Sales Value Sales Value 
r-or the year ror theye.ar 

ended ended 
March 31, 2016 March 31, 2016 

(Recaste-dJ (Original) 

fcrore fcrore 

1439.79 1439.79 

861.53 861.53 

15588 155.88 

1512.60 1512.60 

50.76 50.76 

869 8.69 

19559 19559 

4224 84 4224.84 

For the year ended 
March 31, 2015 

(RecastedJ 

f crore f crore 

4020.39 
35.92 

168 53 
4224.84 

51.90 

4276 74 

For the year ended 
March 31, 2016 

(Recastedl 
f crore f crore 

16853 

2038.71 

36.51 

For the year ended 
March 31, 2016 

(Original) 
t crore f crore 

4020.39 
3592 

16853 
4224.84 

4224 84 

For the year ended 
March 31, 2016 

(Original) 
f crore f crore 

168 53 

2038.71 

36 51 

146.41 14641 ~----~---~ 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

31 OTHER INCOME 
For the year For the year For the year For the year 

ended ended ended ended 
Particulars March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

(Recasted) (Oriainal) /Recastedl (Oriainall 
, crore f crore ~ crore f crore 

Interest income 168.57 168.57 141.85 141.85 

Dividend income: 

Subsidiaries 0.38 0.38 0.58 0.58 

Others 0.01 0.01 

Gain on sale of investments (net) 2.52 2.52 9.11 9.11 

Fair value gain on financial instruments at fair value 
through profit or loss 4.69 4.69 0.02 0.02 

Other non-operating income: 
Income from lease of premises / 
business service centers 0.70 0.70 5.90 5.90 

Exchange gain (net) 4.98 4.98 14.40 14.40 

Profit on sale of property, plant and equipment (net) 4.41 4.41 39.27 39.27 

Miscellaneous income 68.23 14.16 64.05 15.19 

254.48 200.41 275.19 226.33 



CG POWER ANO INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

32. COST OF MATERIALS CONSUMED 

Opening s1oci:: 

Add· Purchas-es 

Less· Closing s.tosi< 

Add. Sub.contractin;:i charges 

Notes: 

Particulars 

(a) Disclosure of materials consumed 

(i) Ferrousmateftals 

(u) Nan-ferrous materials 

(111) Chem1cats, 01!s and Pamts 

(1v) ',Vires. Pipes, Tubes and Cables 

(v) Comp::ir;erits 

(v1) Others 

For the year ended 
March 31, 2017 

fRecastedl 
fcrore 

146.43 

2994.99 

166.50 
2974.92 

fcrore 

For the year ended 
March 31, 2017 

/Ori lnan 
fcrore 

146.43 

3164.27 

335.78 

2974.92 

50.30 

fcrore 

For the year ended 
March 31, 2016 

/Recastedl 
f crore 

16'972 

2621.57 

14643 

2544.85 

(00-:)48735) 

f crore 

For the year ended 
March31,201S 

/Ori inall 
fcrore 

16972 

2621 57 

145.43 

2544 85 

St.SKI 

f crore 

2974.92 2924.62 2'544 85 2592 96 

220.09 174.13 

.._ ___ __. __ ..:;;""';;.;'·';.:,' '-----'---'-""'";;;.·'""' 6..----'--.....;;2s:;.;,-"'·w=· ..._ ___ _. __ _.;;.27a,:;6,;a7·;;;a09 

For the year For the year For the year For the year 
ended ended ended ended 

March 31, 2017 March 31, 2017 March 31,2016 March 31, 2016 
(Recasted) (Original) (Recaste<I) {Original) 

f crore , crore f crore r crore 

689.95 689.95 615 65 615.65 

567,51 567.51 516 49 516.49 
107.12 107.12 105.65 105.65 

102.16 102.16 51.43 51.43 

1147.05 1147.05 953 35 953.35 

f--~,~!~'-'!~:!"+:--~,:'=,~~:!'-"+; f--~26'~,~~:~-~+--7~~~-~!·~"J' 
lbl Ooenina stock and closlna stock exclud~ stock related to discontinued ooorations, 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

33. PURCHASES OF STOCK-IN-TRADE 

For the year For the year For the year For the year 
ended ended ended ended 

Particulars March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 
-(Recasted) (Original) (Recasted) (Original) 

f crore f crore f crore f crore 

Purchases of stock-in-trade 136.72 225.12 118.29 118.29 

136.72 225.12 118.29 118.29 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

34. CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRADE 

For the year ended For the year ended For the year ended For the year ended 

Particulars March 31, 2017 March 31, 2017 
(Re casted) (Original) 

March 31, 2016 March 31, 2016 
{Re casted) (Original) 

f crore f crore f crore fcrore f crore f crore f crore f crore 

Changes in inventories of finished goods 
and work-in-progress: 

Closing stoCk: 
Finished goods 121.63 121.63 43.25 43.25 
Work-in-progress 201.31 201.31 199.89 199.89 

322.94 322.94 243.14 243.14 
Opening stock: 
Finished goods 43.25 43.25 30.63 30.63 
Work-in-progress 199.89 199.89 149.23 149.23 

243.14 243.14 179.86 179.86 
(79.80) (79.00) (63.28) (63.28) 

Changes in inventories of stock-in-trade: 

Closing stock: 
Stock-in-trade 0.43 88.83 0.51 0.51 

Opening stock: 
Stock-in-trade 0.51 0.51 0.20 0.20 

0.08 (88.32) (0.31) (0.31) 

(79.721 1168.121 (63.59) (63.59) 
Note _ Opemng stock and closing stock excludes stock related to dIscontmued operations. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

35. EMPLOYEE BENEFITS EXPENSE 

For the year For the year For the year For the year 
ended ended ended ended 

Particulars March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 
(Recasted) (Original) (Recasted) (Original) 

f crore f crore f crore f crore 
Salaries, wages and bonus 272.56 307.52 287.37 316.19 

Contribution to provident and other funds 19.88 19.88 18.46 18.46 
Post retirement medical benefits 2.81 2.81 2.28 2.28 

Staff welfare expenses 28.11 28.11 25.76 25.76 

323.36 358.32 333.87 362.69 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

36. FINANCE COSTS 
For tne year For the year ~or the year For the year 

ended ended ended ended 
Particulars March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

(Recasted) (Original) (Recasted) /Original) 
~ crore ~ crore ~ crore ~ crore 

Interest on loans 191.86 163.83 38.88 38.88 

Interest on finance lease - - 0.89 0.89 

191.86 163.83 39.77 39.77 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

37 DEPRECIATION AND AMORTISATION EXPENSE 
For the year 

For the year ended For the year ended For th_e year ended ended 

Par;t:iculars 
7 

March 31, 2017 March 31, 2017 March_3J, 2016 March 31, 2016 
fRecasted\ /Oriainall {Recasted) (Oriainan 

f crore f crore· f crore f crore 

Depreciation and amortisation expense 91.74 91.74 98.63 98.63 

91.74 91.74 98.63 98.63 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

38. OTHER EXPENSES 

Consumption of stores and spares 

Power and fuel 

Sub~contracting charges 

Rent 

Repairs to buildings 

Repairs to machinery 

Insurance 

Rates and taxes 

Freight and fory..,arding 

Packing materials 

After sales services including warranties 

Sales promotion 

Brand Royalty 

Corporate social responsibility expenses 

Excise duty on sales 

Particulars 

Miscellaneous expenses (Refer note below) 

Note: 
Miscellaneous exoenses includes the followinq : 

Particulars 

Auditors' remunerntion (exdtirling service tax) 

Audit fees 

Tax audit fees 

Certification work 

Other services 

Expenses reimbursed 

For the year ended 
March 31, 2017 

(Re casted) 

f crore 

25.64 

41.04 

220.09 

4.43 

5.73 

19.81 

8.59 

14.49 

74.86 

55.41 

46.97 

2.42 

23.75 

2.29 

404.60 

248.12 
1198.23 

For the year ended 
March 31, 2017 

(Recasted) 

f crore 

1.08 

0.10 

0.86 

0.01 

0.70 

2.75 

For the year For the year 
ended ended 

March 31, 2017 March 31, 2016 
(Original) (Recasted) 

__!...?~ f crore 
25.64 22.88 

41.04 41.10 

174.13 

4.43 8.57 

5.73 6.63 

19.81 17.22 

8.59 6.60 

14.49 18.70 

74,86 97.12 

55.41 55.89 

46.97 30.52 

26.17 2.56 

0.00 30.60 

2.29 8.01 

404.60 324.31 

159.38 222.37 

889.41 1,067.21 

For the year For the year 
ended ended 

March 31, 2017 March 31, 2016 
(Original) (Recasted) 

f crore t' crore 

1.08 0.74 

0.10 o 10 

0.86 0.39 

0.01 0.24 

0.70 0.25 

2.75 1.72 

For the year 
ended 

March 31, 2016 
(Original) 

f crore 

22.88 

41.10 

8.57 

6.63 

17.22 

6.60 

18.70 

97.12 

55.89 

30.52 

33.16 

0.00 

8.01 

324.31 

144.68 
815.39 

For the year 
ended 

March 31, 2016 
(Original) 

f crore 

0.74 

0.10 

0.39 

0.24 

0.25 

1.72 



NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

39 CONTINGENT LIABILITIES AND COMMITMENTS 

Particulars 

A. Contingent Liabilities: 
(to the extent not provided for) 

(a) Claims against the Company not acknowledged as debts 

(b) Sales tax/ VAT liability that may arise in respect of matters in appeal 

(c) Excise duty/ customs duty/ service tax liability that may arise in respect of 
matters in appeal 

(d) Income tax liability that may arise in respect of matters in appeal preferred by the 
department 

(e) Issue of post-dated cheques to a Bank against loan given to a related party. 
(Refer Note No. (c )) 

B. Commitments: 
Estimated amount of contracts remaining to be executed on capital accounts and not 
provided for (net of advances) 

Asat 
March 31, 2017 

(Recasted) 

lcrore 

9.01 

42.06 

6.35 

4.27 

210.00 

10.96 

(a) The Company does not expect any reimbursement in respect of the above contingent liabilities. 

Asat As at 
March 31, 2017 March 31, 2016 

(Original) (Recasted) 

1 crore l crore 

9.01 5.68 

42.06 44.49 

6.35 6.51 

4.27 8.13 

210.00 

10.96 12.96 

As at 
March 31, 2016 

(Original) 

f crore 

5.68 

44.49 

6.51 

8.13 

12.96 

(b) It is not practicable to estimate the timing of cash outflows, if any, in respect of matters at (a) to (e) above, pending resolution of the arbitration/appellate proceedings. 

(c) A Letter of Comfort signed by erstwhile Key Management Personnel is given to a bank against the loan given to a related party of the Company, the post-dated cheques 
were issued against the comfort letter. These transactions are part of regulatory investigations. 



NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

40 Disclosure of Specified Bank Notes (SBN) held and transacted during the period November 8, 2016 to December 30, 2016 as required by 
MCA Notification G.S.R. 308(E), dated March 30, 2017: 

Particulars 
Specified Bank 

Other 
Denomination Total (f) 

Notes (f) 
notes m 

Closing cash in hand as on November 8, 2016 404500.00 203708.00 608208.00 

Add : Permitted receipts 765129.00 765129.00 

Less: Permitted payments 431789.00 431789.00 

Less : Amount deposited in banks 404500.00 10.00 404510.00 

Closinq cash in hand as on December 31, 2016 537038.00 537038.00 

The term 'Specified Bank Notes' shall have same meaning provided in the notification of the Government of India, in the Ministry of 
Finance, Department of Economic Affairs number S.O. 3407(E), dated November 8, 2016. 

41 Disclosures as required by Indian Accounting Standard (Ind AS) 17 Leases 

Operating lease commitments: 

(i) Company as lessor: 

The Company has not entered into operating leases 

(ii) Company as lessee: 

The Company has taken various residential/ commercial premises and plant and equipments under cancellable operating lease. These 
lease agreements are normally renewed on expiry, wherever required. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

Particulars 

42 Expenses capitalised during the year; 

(a) Rav; materials co.lsumed 

(b) Employee benef;ts 

(c) other expenses 

43 Value of imports (on C.I.F. basis): 

(a) Rav, materials 

(b) Spare parts 

(c) Capital goocts 

44 Expenditure in foreign currency: 

(a) Techrnca! know-hcr..v fees 

(bl Professional charges 

(c) Interest 

(d) Comm1ss\on, travelling and others 

45 Earnings in foreign exchange: 

(a) Export of goods {on F.O.8. basis) including deemed exports z 49.15 crore; 

(Previous year Z 54.99 crore) 

(bl Service mcome 

(c) Interest 

fdl Others 

NOTES ACCOMPANYING TO THE F!fllANCJALSTATEMENTS 

46 Expenditure on research and development: 

47 

{a) Capital expenditure: 

Plant and equipments 

Fu1nilwt: arnJ fixtures 

fntangib!e assets 

Intangible assets under deve!opment 

Sub-total (a) 

(b) Revenue expenditure: 

Raw1nate1i,,l!:.-:orn:,um~u 

Employee benefits 

Depreciation and amort1sat1on 

Othef eT.pense.s 

Consumption of s!ores and spares 

PO'.ver and fuel 

Rent 

Repairs to buildings 

Repairs to machinery 

Insurance 

Rates and taxes 

Miscellaneous expenses 

Sub-total (b) 
Total {a)+ {b) 

Cost of materials consumed 

Raw materials and construction materials 

Imported 

Indigenous 

Spare parts 

Imported 

!001genous 

Loose tools 

Indigenous 

for me year enuea 
March 31, 2017 

tRecasted\ 
Percentage 

of total , crore 
Consumption 

15.85 471.38 
84.15 2503.54 

100.00 2974.92 

7.85 2.01 

92.15 23.80 
100.00 25.61 

100.00 0.03 
100.00 0.03 

Note. Disclosures rep,orted in Notes. 40 to 47 wth respect to DJn!inuing operations. 

ror tne year enoeo 
March 31, 2017 

fOri inall 
Percentage 

of total i crore 
Consumotion 

15.85 471.38 

84.15 2503.54 
100.00 2974.92 

7.85 2.01 

92.15 23.60 
100.00 25.61 

100.00 0.03 
100.00 0.03 

i-or t e year ror me year 
ended ended 

March 31, 2017 March 31, 2017 
(Recasted) {OriQinal) 

5.89 5.89 

5.12 5.12 

482.02 482.02 

4.45 4.45 
2.23 2.23 

6.27 8.27 

6.72 6.72 

2.86 2.86 

21.37 21.37 

669.46 669.46 

6.16 6.18 

S,.65 57.85 
72.93 72.93 

t-or tne year t-or me year 
ended ended 

March 31, 2017 March 31, 2017 
!Recastedl (Oriqinal) 

0.01 0.01 

10.54 10,54 

10.55 10.55 

0.62 0.82 

14.29 14.29 

14.19 14.19 

0.17 0.17 

0.16 0.16 

0.08 0.08 

O.D1 0.01 

0.05 0.05 

0,00 0.00 

0.04 O.o4 
4.67 4.87 

34.68 34.68 
45.23 45.23 

ror tne year enaea 
March 31, 2016 

fRecastedl 
Percentage 

of total f crore 
Consumotion 

17.53 463.57 

82.47 218129 
100.00 2644 85 

8.26 1.39 

91.74 20 98 
100.00 22.87 

100.00 0.01 
100.00 0.01 

t crore 
fort e year ror the year 

ended ended 
March 31, 2016 March 31, 2016 

fRecastedl fOriginall 

1.2,1 1.24 
626 6.26 
8.05 8.05 

460.59 460 59 

2 34 234 
0 39 0.39 

10.06 10.06 

0.86 0.86 
1.45 1.45 

37.52 37.52 

833.70 833.70 

9.02 902 

91.74 91.74 

74.23 74.23 

, crore 
t-or the year ror the year 

ended ended 
March 31, 2016 March 31, 2016 

(Recasted) (OtiQinal) 

0.29 0.29 

0.15 0.15 

4.77 4 77 
7.61 7.61 

12.82 12.82 

1,14 1.14 

19 32 19.32 

11.05 11.05 

0.38 0.38 

0.24 0.24 

0.05 0.05 

0.02 0.02 

0.46 0.46 

0.00 0.00 

0.00 0.00 

3.27 3.27 

35.93 35.93 
48.75 48.75 

ror me year enaea 
March 31, 2016 

fOri inall 
Percentage 

of total , crore 
Consumotion 

17.53 463.57 

82.47 2181.29 
10000 2644,86 

8.26 1.89 

91.74 20 98 
100.00 22.87 

100.00 0.01 
100.00 001 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

48 Disclosures as required by Indian Accounting Standard (Ind AS) 19 Employee benefits 

{a) Defined contribution plans: 

Amount off 15.51 crore (Previous year~ 14.90 cmre) is recognised as an e.:pens.e and mduded In Employee be(lef\ts e>'.pense as undet the fo!bwing 
defined contnbut1on lans· /Refer note 351 

ror me year ror I eyear ortneyear 

Particulars 
ended ended ~· .. 

March 31, 2017 March 31, 2017 March 31, 2016 

f crore 
ortneyear 

ended 
March 31, 2016 

Benefits (Contr"'ib"'ot"'ioccn--ctoc;--l---------------t-===---;-J-===--+~==~+-~"=
0
rl.~ 

tRecasted\ . fOrf fnall tRecaste<il 

Provident furid 10.99 10.99 105.2 10.62 
Superannuation fund 4.22 4.22 402 4.02 
Emo(c ee state insurance scheme 0.28 0.28 0.24 0.24 
Labour w.:lfare scheme 0.02 0.02 002 0.02 

Total 15.51 15.51 14.90 14 90 

(b) Defined benefit plans: 

I 

1 

2 

3 

4 

5 
r, 

7 

8 

9 

10 

11 

12 

II 

1 

2 

3 

4 

5 

6 

7 

Ill 

1 

2 

3 

4 

GrattJity 

The Company provides for gratuitt. a defined benefit retirement plan covering eligible employees. The Gratuity Plan provides a Jump sum payment to vested emp!oyees at retirement, death. mcapac.tation or termination 
of ernp!oyment. of an amount equiva(ent to 15 to 30 dars· sa!ary for e-ach comp/-eted year of service subject to a ma).1murn of ~ 0.10 crore Vesting occurs upon completion of five contmuous year,;, of &erV1ce in 
ac-eordance v.~ih Indian law 

The Company makes annual contributiom; to the Crompton Gre3ves limited Gratuity Trust_ \...-hich ts funded defined benefit p!an for qualifying employees. The Board of Trustees 1s responsible for the admimstration of tJ1e 
p(an assets and for the definrlion of the investment strategy 

Post·relirement medical ber1efit 

Post-retrement medical benefit inciudes hospitalization cover & benefits on Cessation of EmpJoym&nt for the Policy. This cover is app!icabte on!y to employee and spouse as per the limits spedf1ed for the last grade v.flile 
in employment. This coverage does not form part of essential terms and condition of ernp!oyment, and is a beflefit extended by the company as a part of its social booefit policies. 
The policies of Medical. Health and Hospitahzation insuran~ are subject to change bas.Kl on contemporary market trends and practK:Bs 

The fol!o·Ning tables summarise the components of net benefit erpenses recognised in the statement of profit and loss and the funded status and amounts recognised in the ba!ance sheet for the res.pe,..-tive plans 

Gratuity Post Retirement Medical Benefits 

Particular Asat Asat Asat Asat As at Asat Asat 

Marcil 31, 2017 March 31, 2017 March 31, 2016 March.31,2016 March 31, 2017 March 31, 2017 March 31, 2016 

Recasted Orf lnal Recasted Ori lna1 Recasted Ori lnal IRecasted\ 
Funded Funded Funded Funded Nonfunded Nonfunded Nontunded 

Chance in resent value of defined benefit obllaatlon durlna the vear 

Present Value of defined benefit oblioation at the be<iinnina of the ea< 52,90 52.90 58.01 5801 23.12 23.12 23.00 

Interest cost 4.34 4.34 4.07 4.07 1.92 1.92 1.63 

CurrentsefVice cost 3.05 3.05 362 3.62 0.89 0.89 091 

Past ser.1ce cost 

Liab1lit transfer from other Comnan 

li.ihilitvtr..n.o;fRrrMnut/rlivR'-fmPnt 10.67 10.671 115.43 115.431 l0.74 to.741 (5.53) 

Benefits paid directly by emp!oyer f0.92 10.92\ (2.45) (2.45) 11.64 11.64\ (1.64) 

Be-nefitsoaid (8,75} {8.75) (6.66 (6 66) 

Actuana! chanaes arismo from cha noes in demonraohic assum tions 

Actuarial chanaes arisin11 from cha=es in financial assumptions 1.77 1.77 (7.19 17.19) 4.47 4.47 (0.96) 

Actuanal chanoes <1nsma !Tom chanaoo m exoonence ad ustments 9.90 9.90 1893 1893 12.991 f2.99\ 5.71 

Pre-sent Value of define<l benefit ob!im>tion at the end of the vear 61.62 61.62 52.90 5290 25.03 25.03 23.12 

Chanoe in fair value or olan assets durlno the vear 

Fair value or !an assets at the beclinnino of the vear 36.86 36.86 57 88 57.88 NA NA NA 

Interest Income 3.03 3.03 407 4,07 NA NA NA 

Contributions oald Ov the emo!over 16.04 16.04 NA NA NA 

Beoofits oald from !he fund (8.15 (8.751 16.65 /6.661 NA NA NA 

Assets transferred out I divestments 10.67 10.671 (15.43) (15.43} NA NA NA 

Return on Dian assets e~ciudina interest income 5.10 5.10 (300) 13.00\ NA NA NA 

Fair value of plan asS€ts at the end of !he ve3r 51.61 51.61 3686 36.86 NA NA NA 

Net asset/ llabllltvl recoonised In the balan~ sheet 

Present Value of defined benefit ob!ioation at the end of the vear 161.62 161.621 152.90 152.901 125.03\ 125.03 123.121 

Falr value of plan assets at the end of the vear 51.61 51.61 36.86 36.86 

Amount recoonise<l in the balance sheet {10.01 (10.01) (1604 (1604) (25.03) (25.03 (23.12) 

Net (liability) I asset• CI.JrTeDt (10.01) (10.01) (16.04) (16.04) (1.64) (1.64) (1.64) 

Net (liability) I aswt- non-current (23.39) 123.39 (21.4Sl 

"crore 

As at 

March 31, 2016 
IOr! inal 

Nonfunded 

23.00 

1.63 

091 

(5.53 

{1 64 

(0.95) 

5.71 

23.12 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

(23.12 

(23.12) 

(1.64) 

(21.48) 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTEO FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

JV Expenses recognised in the statement of profit and loss 

forthevear 

1 Current ser.~ce cost 

2 Interest ccs! on benefit cbli at1on /net) 

3 T eta! exoen= included in emolovee benefits exoonse 

V Recognised in other comprehensive Income 

forthevear 

1 Actuanal chances arismo from chanqes in demcmaoh1c assum tions 

2 Actuarial chanqes ar.sing from chances in financ.al assumptions 

3 Acruana! chanoes arisino from chan'"'es in ex=rience ;.d·ustments 

4 Return on nlan assets excludinn interest IOC:)ffie 

5 Recoornsed in other comorehensive income 

VI Maturltv nrofi!e of defined benefit obliaation 

1 Within the nex-t 12 months rnextannual r,,.,..,.,rtmn ""nod\ 

2 Bet.veen 2 and 5 vears 

3 Between 6 and 10 vears 
VII Quantitative sensitivity analysis for significant assumption 

Is as below: 

1 lncrease,l(de<{ease) on p!esent value of defined benefits 

obli at10n at the e11d of the vear 

(i) One percentage point inue:ase in diso:::iunt rate 

fi1) One =rcentaae rximt decrease in discount rate 

{i) One percentage point increase in rate of salary Increase 

fi1) One c:,ercentaoe ooint dec:ease in rate of sa!a!V Increase 

(i) One percentage point increase in employee turnover rate 

/11\ One oon::>;1ntsoe ooint decrease in emn!o f:fe turno11er rate 

(1) One percentage point ino-e-ase in medical !nflation rate 

(ii) One r.ercent:aoe oc.lnt ~crease m medical Inflation rate 

2 Sensitivity Analysfs Method 
Sensitivity analysis is determinOO based on the expected movement in liability if the 
assumptions were not proved to be true on ~ffer-ent count 

Particulars 

VIU The major categories of plan assets as a percentage of total 

Insurer manaoM funds 

IX Weiohted averMJe duration of the defined benefit obllnation fin =arsl 

X Actuarial assumption:. 

1 Discount rate 

2 Salary escalation 

3 Mortahty rate during ernp!oyment 

4 Mortality post retirement rate 

5 Rate of Eme>.o 'ee Turnover 

M&dica! premium inflation rate 

Particulars 

Expe<::'...ed o:.,ntn!)ution to the d;:.fined benefit plan for the next annual reporting period 

Gratuity 

For the year For the year For the year For the year 
ende<J ended ended ended 

March 31, 2017 March 31, 2017 March.31,2016 March 31, 2015 
tRecastedl fOrln!nal\ IRecastedl IOri inal 

Funded Funded Funded Funded 

3.05 3.05 362 362 

1.32 1.32 

4.37 4.37 3.62 362 

1.n 1.77 1719 (7.19 

9.9-0 9.90 1893 18.93 

15.10\ 15.10 300 300 

6.57 6.57 14.74 14.74 

12.69 12.69 8.06 806 

26.10 26.10 30,15 30 t5 

24.96 24.96 32.13 3213 

(3.03) (3.03) {2.51) {2 51) 

3.40 J.40 2.80 2 80 

3.49 3.49 2.89 2.89 

(3.161 r3.16\ 12.63l 12.63 

O.SG 0.86 0.86 086 

I0.97\ 10.971 IQ.95) 1095) 

NA NA NA NA 

NA NA NA NA 

Gratuity 

For the year For the year For the year For the year 
ended ende<J ended ended 

March 31, 2017 Man;h 31, 2017 March 31, 2016 March 31. 2016 
Rec.asted Orl"lnal Recasted Orininal 
Funded Funded Funded Funded 

100o/. 100% 100% 100% 

12 12 

7.64•!., n.a. 7.64•!. n.a. 8.21% a 8.21%.n.a 

6.00% p.a. for the 6.00% p.a. for the 6 00% pa. for the 6.00% pa for the _, __ ,_ -1- -1-
4.00'¼ p.a. for the 4.00~/4 p.a. for the 4.00% pa, for the 4.00% p.a fer the 

next 2 years, next 2 years, 
starting from the starting from the 
2nd year, 3.501/. 2nd year, 3.50% 
p.a. thereafter, p.a. thereafter, 

starting from the starting from the 
4th year 4th year 

Indian Assured Indian Assured 
Lives Mortality lives Mortality 

f2006-08 12006-08 

NA NA 

4.001/011,a. 4.001/.o.a. 

NA NA 

ne:.:t2years, 
starting from the 
2nd year, 3-50% 
pa. thereaftef. 

starting from the 
4th year 

lnd:an Assured 
Lives Mortality 

(2005-08) 

NA 

400%0.a 

NA 

next2 years, 
starting from the 
2nd year, 3.50% 
p.a, thereafter, 

starting from the 
4th year 

Indian Assured 
Lives Mortality 

(2006-08) 

NA 

4.00%na 

NA 

"crore 

Post Retirement Medical Bene.fits 

For the year For the year For the year For the year 
ended ended ended ended 

March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 
Re-casted Ori inal 1Reca:.ted 1 /Ori inal 

Nonfunded Nonfunded I Non funded\ (Nonftmded 

0.89 0.89 091 0.91 

1.92 1.92 1.63 1.63 

2.81 2.81 2 54 2.54 

4.47 4.47 fQ9$1 (0% 

12,99 '2.991 6 71 5.71 

NA NA NA NA 

1.48 1.4' 4.75 4.75 

1.88 .... t.64 l 64 

7.99 7.99 684 6.84 

12.33 12.J.3 965 9.65 

{2.57) (2.57) (2.19) (2.19) 

3.19 3.19 269 2.89 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

3.22 3,22 2.72 272 

12.60\ (2.601 1222) (2.22) 

Post Retirement Medical Benefits 

For the year For the year For the year For the year 
ended """"' onded ended 

March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 
1Recasted1 'Ori inal 'Recasted' /Or!oinat 
Nonfunded Nonfunded Nonfunded Nonfunded 

NA NA NA NA 

30 30 30 30 

7.54•/4 n.a. 7.54"% n.a. 8.30% n.a 6.30% o a 

NA NA NA NA 

lnd!an Assured lndlan Assured Indian Assured Indian Assure<:! 
Lives Mortality lives Mortality Lives Mortality Lives Mortality 

12006.(181 12-006-08! (2000-08 !2000-08) 
Indian Assured Indian Assured Indian AssurW Indian Assured 
Lives Mortality Lives Mortality Lives Mortality Lives Mortality 

12006-081 12006-08' 12005-08) (2006-08' 
4.00¾n.a. 4.oo¾D.a. 4.00%;.;.a 4.00%p a 

2.0oo/. ".a. 2.00% ... a. 2.00%".a 200%oa 

2016-17 2016-17 2015-16 2015-16 

I 7.22 7.22 7.78 7.76 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

Notes: 
(t) The ac:uanal valu3tJo:1 c,f plan UMI!• 1nd th• prH,,1nt vslu• of thl defined tr~nefit obligation were earned cut at 31st March. 2017. The present value of the defined benefit obl1gat;:;n and the r"'1aled current serv:o.J cost 

1nd p•1t _,V!CI C~II, .,.,.,.,. rl\Nlurtd Ull/li! lhl Pro.,.ct.:i Unit Crl'<lit Mttnod 

1,1J D.scount rn\e 1s ba,;,:;-d on th,;i prevailmg ma[\:;,( y,elds of ln::kon Govemm-e:1t secu~i'ies -,-., at the babnce sheet date for the estimated term of tne obl1gat10ns 

(Iii) The salary escalab::m rate is arnved afte:taking into c:ms,deratio.1 the seniority, the promotion and othN relevant factors. such as, demand ard wpply in employmerit m:.rket 

{c) Provident Fund: , . , 
Tne C::ompan1 ma~es contr.bution to'llil.rds provident fund v.'n1ch is administered by the trustees. The Rules of tile C.:i:npany's Provident ;:und administered by a trust. require tt,at 1f the Soard of the Trustees are unable to 
oay intere,;st at the rate declared by the Government under Para 60 of the Employees ?ro·,iderit Fund Scheme, 1972 for the re;1son that the return M investment is less for any othe~ rea$:'.ln, then the deficie'lcy shall 00 
made good by the Company making mterest shortfall a defined benefit plan Accordingly, the e-0mpc3ny has obtamed actuarial valuation and ba~ on the be-low provided assumption there 1s no deficiency as at the 
balance sheet date. Hence. the liability 1s restricted towards monthly o:intnbuticns only 

Plan assets at penod end. at fair value 
Present value of defined obligation at penod end 

Assumptions use<l !n det&nnminq the preseflt value of ob!i,:Jatmn 

Rate of Discounting 

Mortality Rate 

Attntion Rate 

Guarante...--drateoflnte<est 
1/Vhiist In service withdrawal 

Particulars 

Particulars 

Asat 
March 31, 2017 

Re-caste<I\ 

312.16 

261.59 

For the year 
ended 

March 31, 2017 
fRecasted\ 

7.64% p.a. 
Indian Assured 
Uves Mortality 
{2006-06) 
Ultimate 

4.00% p.a. 

8.6S¾p.a. 

5.oo•;.,o.a. 

Asat 
March 31, 2017 

IOrinlnal 

312.16 

261.59 

For the year 
ended 

March 31, 2017 
fOriainall 

7.64% p.a. 
Indian Assured 
Lives Mortality 
(2006-08) 
Ultimate 

4.0~/4 p.a. 

8.65'¼p.a. 

5.00% D.a. 

"crore 
Asat As at 

March31,2016 March 31, 2016 
/Re-casted\ /Ori ina11 

307.12 307.12 

278.45 278.45 

"crore "crore 
For the year For the year 

ended ended 
March31,2016 March 31, 2016 

fRecastedl /Oriainal 

821% pa 8 21% pa. 
Indian Assured Indian Assured 
lives Mortality lives Mortality 
(2006-08) (2005--08) 
Ultimate Ultimate 

4.00% p.a 4.00% p.a, 

8.~hpa. 880%pa 

5.00% o.a 5.00% o a. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

49 Disclosures as required by Indian Accounting Standard (Ind AS) 108 Operating Segments 

(Recasted) 
As per Ind AS 108 - 'Operating Segments ', Re casted Segment infonnation has been provided under the Notes to Recasted consolidated financial stalements 

(Original) 

Operating Segments: 

Power Systems : Transfonner, Switchgear and Turnkey Projects 

Industrial Systems : Electric Motors, Alternators, Drives, Traction Electronics and SCADA 

Identifications of Segments: 

The chief operational decision maker monitors the operating results of its Business Segments separately for the purpose of making decisions about resource allocation 
and perionnance assessment. Segment performance is evaluated based on profit or loss and is measured consistently with profit or loss in the financial statements. 
Operating segments have been identified on the basis of the nature of products/ services and have been identified as per the quantitative criteria specified in the Ind 
AS. 

Segment revenue and results: 

The expenses and incomes which are not directly attributable to any business segment are shown as unallocable expenditure (net of unallocated income). 

Segment assets and liabilities: 

Segment assets include all operating assets used by the operating segment and mainly consist of property plant and equipment, trade receivables, cash and cash 
equivalents and inventories. Segment liabilities primarily include trade payables and other liabilities. Common assets and liabilities which cannot be allocated to any of 
the segments are shown as a part of unallocable assets/ liabilities. 

Inter segment transfer: 

Inter segment prices are nonmally negotiated amongst segments with reference to the costs, market price and business risks. Profit or loss on inter segment transfers 
are eliminated at the Company level. 

Summary of the Segmental lnfonnation as at and for the year ended March 31, 2017 is as follows: 

f crore 

Eliminations 

Particulars 
Power Industrial Discontinued /Unallocable 

Total 
Systems Systems Operations Expenditure 

/Assets• 

Revenue 

External sales (Gross Sales) 2683,54 2077.89 - - 4761.43 

Add : Inter seQment sales 0.51 0.11 - (0,62) -
Total revenue 2684.05 2078.00 (0,62) 4761.43 

Segment results 208.00 190.04 398.04 
Less: Finance costs 163.83 

Less: Other unallocable expenditure net of (22.62) 

unallocable income 
Profit after finance cost but before exceptional items and tax 256.83 
Exceptional items (net) (99.80) 
Tax expense (net-off MAT credit) (0.70) 
Profit from continuing operatjons after tax 157.73 

Loss from discontinued operations after tax (33.27 
Profit for the year 124.46 

Capital Employed: 

Segment assels 2265.25 965.13 160,63 4000.12 7391.13 
SeQment liabilities 949.08 405.64 0.98 287.70 1643.40 
Net Assets 1316.17 559.49 159.65 3712.42 5747.73 

Capital expenditure # 25.18 10.05 6.68 41.91 
Depreciation and amortisation # 49.49 24.41 17.84 91.74 
Non-cash exoenses other than depreciation # 14.29 4.81 19.10 



Summary of the Segmental Information as at and for the year ended 31st March, 2016 is as follows: 

f crore 
Eliminations/ 

Particulars 
Power Industrial Discontinued Unallocable 

Total 
Systems Systems Operations= Expenditure/ 

Assets* 

Revenue 

External sales (Gross Sales) 2424.66 1800.18 - 4224.84. 

Inter segment sales 0.02 0.36 (0.38) 

Total revenue 2424.68 1800.54 (0.38) 4224.84 

Segment results 116,98 174.28 - 291.26 

Less: Finance costs 39.77 

Less: Other unallocable expenditure net of (61.41) 

unallocable income 
Profit after finance cost but before exceptional items and tax 312.90 

Exceptional items (net) (1451.71) 

Tax expense 45.30 

Loss from continuing operations after tax (1184,11) 

Profit from discontinued operations after tax 85.39 
Loss for the year (1098.72) 

Capital Employed: 

Segment assets 2192.02 823.02 320.32 3289.85 6625.21 

Seoment liabilities 1047.91 328.83 80.59 213.41 1670.74 

Net Assets 1144.11 494.19 239,73 3076.44 4954.47 

Capital expenditure# 34.61 8.13 - 66.89 109.63 

Depreciation and amortisation # 53.12 26.11 - 19.40 98.63 

Non-cash eXPenses other than depreciation # 7.02 8.28 - 15.30 

• Unallocable assets comprise assets and liabilities which cannot be allocated to the segments. Tax credit assets/ liabilities are not considered in capital employed. 
** Discontinued operations include segment assets of { 68.72 crore and segment liabilities of { 50.49 crore pertaining to Automation Systems business which was sold 

out during the financial year 2016-17. 

# The disclosure is pertains to continuing business segments. 



NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 

49 Disclosures as required by Indian Accounting Standard (Ind AS) 108 Operating Segments 
(a) Segment revenue by location of customers: 

For the year ended 
Particulars March 31, 2017 

Sales and service revenue: 

Domestic 4104.23 

Overseas: 

Asia 411.47 

Africa 114.83 

North America 36.98 

South America 37.27 

Europe 52.93 
Australia 3.72 

657.20 

Total 4761.43 

(b) Cost incurred on acquisition of tangible and intangible assets: 

f crore 
Particulars 2016-17 2015-16 

Domestic 41.91 109.63 

Overseas - -
Total 41.91 109.63 

(c) The carrying amount of non-current operating assets by location of assets: 

f crore 
Particulars 2016-17 2015-16 

Domestic 1318.43 1387.16 

Overseas - -
Total 1318.43 1387.16 

(d) Reconciliation of Segment Liabilities: 

f crore 
Particulars 2016-17 2015-16 

Liabilities from Segments 1643.40 1670.74 

Long-term borrowings 503.60 4.15 

Deferred tax liabilities ( net) 214.75 240.25 

Short-term borrowings 710.23 578.18 

Current maturities of lonq-term debt 119.86 3.84 
Total 3191.84 2497.16 

f crore 

For the year ended 
March 31, 2016 

3394.72 

365.05 

183.13 

114.78 

104.73 

54.11 

8.32 

830.12 

4224.84 



NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

so Disclosures as required by Indian Accounting Standard (Ind AS) 24 Related Party Disclosures: 
List of related parties 

(ii Subsidiaries: 

% Equity Interest 

Sr. 
Name of the Related Party Country of Asal Asal Asat Asat 

No Incorporation March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 
(Recasted) (Original) (Recasted) {Original) 

CG Power So!utfons Limited India 100.00 100.00 100.00 100.00 
Crompton Greaves Consumer Products Limited India 100.00 100.00 100.00 100.00 
Crompton Greaves Consumer Electricals Limited India 
(demerged w.e.f. March 23, 2016) 

4 CG International B.V. The Netherlands 100.00 100.00 100.00 100.00 
5 CG-PPI Adhesive Products Limited India 81.42 81.42 81.42 81.42 
6 ZIV Automation India Limited India 

(incorporated on November 18, 2016 and demerged 

w.e.t March 06, 2017) 

CG Holdings Belgium N.V. Be!gium 100.00 100.00 100.00 100.00 
CG Power Systems Belgium NV. Belgium 100.00 100.00 100.00 100.00 

9 CG Power Systems Ireland Limited Ireland 100.00 100.00 100.00 100.00 
10 CG Sales Networks France SA France 99.70 99.70 99.40 99.40 
11 CG Power Systems Canada Inc. Canada 100.00 100.00 100.00 100.00 
12 PT. CG Power Systems Indonesia Indonesia 95.00 95.00 95.00 95.00 
13 CG- Ganz Generator and Motor Limited Liability Company Hungary 100.00 100.00 100.00 100.00 

(fonnerly known as CG Holdings Hungary Kft.) 

14 CG Electric Systems Hungary Zrt. Hungary 100.00 100.00 100.00 100.00 
15 Microsol Limited {ceased w.e.f. April 26. 2017) Ireland 100.00 100.00 100.00 100.00 
16 CG Automation Systems UK Limited United Kingdom 100.00 100.00 

(ceased w.e.f. March 06, 2017) 

17 CG Service Systems France SAS France 100.00 100.00 100.00 100.00 
18 CG Power USA Inc. (formerly CG Power Solutions USA) USA 100.00 100.00 100.00 100.00 
19 CG Power Solutions UK Limited United Kingdom 100.00 100.00 100.00 100.00 
20 CG Power Systems Brazil Ltda Brazil 100.00 100.00 

(ceased w.e.f. December 19, 2016) 
21 CG Power Solutions Saudi Arabia Limited Saudi Arabia 51.00 51.00 51.00 51.00 
22 Crompton Greaves Holdings Mauritius Limited Mauritius 

{liquidated w.e.f. December 14. 2015) 
23 CG International Holdings Singapore Pte. Limited Singapore 100.00 100.00 100.00 100.00 
24 CG Industrial Holdings Sweden AB Sweden 100.00 100.00 100.00 100.00 
25 CG Drives and Automation Sweden AB Sweden 100.00 100.00 100.00 100.00 
26 CG Drives and Automation Netherlands B.V. The Netherlands 100.00 100.00 100.00 100.00 
27 CG Drives and Automations Gennany GmbH Germany 100.00 100.00 100.00 100.00 
28 ZIV Aplicaciones y Tecnologia S.L. Spain 100.00 100.00 

{ceased w.e.f. March 06, 2017) 

29 ZIV Metering Solutions S.L. Spain 100.00 100.00 
(ceased w.e.f. March 06, 2017) 

30 ZIV Grid Automation S.L.U Spain 100.00 100.00 
(ceased w.e.f. March 06, 2017) 

31 ZIV Communications S.A.U Spain 100.00 100.00 
(ceased w.e.f. March 06, 2017) 

32 ZIV Do Brazil Ltda Brazil 100.00 100.00 
(ceased w.e.f. March 06, 2017) 

33 ZIV l+D Smart Energy Networks Spain 100.00 100.00 
(ceased w.e.f. March 06, 2017) 

34 CG Middle East FZE UAE 100.00 100.00 100.00 100.00 
35 ZIV France, SASU (incorporated on November 03, 2015) France 100.00 100.00 

(ceased w.e.f. March 06, 2017) 

36 CG Holdings Americas, LLC USA 100.00 100.00 
(incorporated on October 07, 2016) 

37 OE!, LLC USA 100.00 100.00 100.00 100.00 
(incorporated on April 15, 2015) 

38 CG Power Automation Limited Ireland 

(incorporated on September 08, 2016 and 

ceased w.e.f. March 06, 2017) 

39 CG Power Americas, LLC (formerly Bravin LLC) USA 100.00 100.00 100.00 100.00 
(incorporated on January 08, 2016) 

40 CG Solutions Americas, LLC USA 100.00 100.00 
(incorporated on October 07, 2016) 

41 ZIV North America, LLC USA 
(incorporated on July 22. 2016 and 

ceased w.e.f. March 06, 2017) 

42 Cromoton Greaves Sa!es Network. Malaysia Sdn.Bhd Malaysia 100.00 100.00 100.00 100.00 



NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

50 Disclosures as reQuired by Indian Accountinq Standard (Ind ASI 24 Related Party Disclosures: 

(ii) Associates: 
%, Equity Interest 

Sr. 
Name of the Related Party 

Country of As at Asat Asat As at 
No Incorporation March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

(Re casted) (Original) (Recasted) (Original) 

1 CG International BV TR & Cont. Pvt. Co. LLC. Sha~ah 49.00 49.00 49.00 49.00 

(formerly Pauwels Middle East Trading & Contracting (Pvt) Co. LLC) 

2 Saudi Power Transformers Company Limited Saudi Arabia 49.00 49.00 49.00 49.00 

3 K.K. El fi Jaoan Jaoan 40.00 40.00 40.00 40.00 

(iii) Joint Ventures: 
% Equity Interest 

Sr. 
Name of the Related Party 

Country of Asat Asat As at Asat 
No Incorporation March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

(Recasted) (Original) (Recasted) (Original) 

1 CG Lucy Switchgear Limited India 

(ceased w.e.f. October OB, 2015) 

2 PT Crompton Prima Switchgear Indonesia Indonesia 51.00 51.00 51.00 51.00 

(iv) Ke~ Management Personnel: 

1 Gautam Thapar Non- Executive Director, Chairman and Promoter Director 

2 K. N. Nee!kant Executive Director. CEO & Managing Director 

3 Madhav Acharya Exceutive Director-Finance & CFO 

4 Manoj Koul Company Secretary 

5 Omkar Goswami Non- Executive Director 

6 B. Harirahan Non- Executive Director 

7 Sanjay Labroo Non- Executive Director and Independent Director 

8 Valentin Von Massow Non- 1::xecut1ve uirector and Independent Director 

9 Ramni Nirula Non- Executive Director and Independent Director 

10 S!1ili~l1 Aµlt! Nun- Executive Director and Independent Director 

(ceased to be a Dlrectorw.e.f. April 01, 2017) 

11 Meher Pudumjee Non- Executive Director and Independent Director 

(ceased to be a Dlrectorw.e.f. May 28. 2016) 

M Other Related Parties in which directors are interested: 

1 Bal!arpur Industries Limited 

2 Solaris Chem Tech Industries Limited 

3 Bll T Graphic Paper Products Limited 

4 Avantha Holdings Limiled {entity with significance influence over the Company) 

5 Avantha Business Solutions Limited 

6 Avantha Realty Limited 

7 Matanpur Captive Power Limited 

8 Corella Investments Limited 

9 Ambuja Cements Limited 

10 Asahi India Glass Limited 

11 Crompton Greaves Consumer Electricals Limited (ceased w.e.r. August 26, 2016) 

12 Avantha Foundation 

13 Thermax Limited (ceased w.e.f. May 28, 2016) 

14 Infosys Limited 

15 Varun Prakashan Private Limited 

16 Korba West Power Company Limited 

17 KEC International Limited 

18 Jhabua Power Limited 
19 Avantha Power & Infrastructure Limited 



NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

50 Disclosures as required by Indian Accounting Standard (Ind AS) 24 Related Party Disclosures: 
(vi) The following transactions were carried out with the related parties in the ordinary course of business: 

f#funJh 

Sr. 
As at As at As at As at 

No. 
Nature of transaction / relationship March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

tRecastedl (OriQinall (Recasted) (Oriqinall 

Purchase of goods and services 

Subsidiaries 

CG-PPI Adhesive Products Limited 1.55 1.55 2.61 2.61 

CG Power Systems Ireland Limited 0.48 0.48 

CG Electric Systems Hungary Zrt. 13.53 13.53 3.05 3.05 

ZIV Grid Automation S. L. 0.12 0.12 7.49 7.49 

CG Drives and Automation Sweden AB 1.70 1.70 2.67 2.67 

ZIV Communications S.A. 10.29 10.29 

Crompton Greaves Sales Network Malaysia Sdn.Bhd. 0.07 0.07 

Crompton Greaves Consumer Electricals Limited 0.00 0.00 

Joint Venture 

CG Lucy Switchgear Limited 39.82 39.82 

Other Related Party 

BIL T Graphic Paper Products Limited 0.05 0.05 

Total 16.97 16.97 66.46 66.46 

2 Sales of goods and services 

Subsidiaries 

CG-PPI Adhesive Products Limited o.oo o.oo 0.00 0.00 

CG Holdings Belgium N.V. 0.31 0.31 

CG Sales Networks France SA 5.11 5.11 14.04 14.04 

CG Power USA Inc. 15.20 15.20 83.01 83.01 

CG Electric Systems Hungary Zrt. 0.00 0.00 5.49 5.49 

CG Automation Systems UK Limited 0.03 0.03 

CG Power Systems Brazil Ltda 6.11 6.11 

LIV Gnd Automation S.L. 1.06 1.06 

ZIV Communications S.A. 0.00 0.00 

CG Middle East FZE 4.65 4.65 

CG Drives & Automation Sweden AB 9.02 9.02 14.79 14.79 

Crompton Greaves Sales Network Malaysia Sdn.Bhd. 0.08 0.08 0.13 0.13 

CG Drives and Automations Germany Gmbl I 2.56 2.56 1.52 1.52 

CG Power Systems Ireland Limited 0.01 0.01 

PT. CG Power Systems Indonesia 2.40 2.40 0.50 0.50 

Crompton Greaves Consumer Electricals Limited 17.62 17.62 

Joint Venture 

CG Lucy Switchgear Limited 4.45 4.45 

Other Related Parties 

BaUarpur Industries Limited 0.01 0.01 

BIL T Graphic Paper Products Limited 0.10 0.10 

Korba West Power Company Limited 0.54 0.54 0.02 0.02 

Asahi India Glass Limited 0.01 0.01 0.01 0.01 

Thermax Limited 0.05 0.05 2.38 2.38 

Crompton Greaves Consumer Electricals Limited 11.61 11.61 0.61 0.61 

Jhabua Power Limited o.14 0.14 1.09 1.09 

Total 46.72 46.72 157.94 157.94 



NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

50 Disclosures as required by Indian Accounting Standard (Ind AS) 24 Related Party Disclosures: 

(vi) The following transactions were carried out with the related parties in the ordinary course of business: 
<#furuh 

Sr. 
As at As at As at As at 

Nature of transaction/ relationship March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 
No. 

(Recasted) (Original) (Recasted) (Original) 

3 Purchase of fixed assets 

Subsidiary 

Crompton Greaves Consumer Electricals Limited 0.01 0.01 

Total 0.01 0.01 

4 Subscription to equity shares 

Subsidiaries 

CG International Holdings Singapore Pte. Limited 238.29 238.29 

ZIV Automation India Limited 30.85 30.85 

Total 30.85 30.85 238.29 238.29 

5 Investment in Financial Guarantee 

Joint Venture 

PT Crompton Prima Switchqear Indonesia 1.15 1.15 

Total 1.15 1.15 

6 Sale of Investment 

Subsidiary 

Crompton Greaves Holdings Mauritius Limited 206.65 206.65 

Total 206.65 206.65 

7 Interest expenses 

Subsidiary 

CG-PPI Adhesive Products Limited 0.48 0.48 0.55 0.55 

Joint Venture 

CG Lucy Switchoear Limited 0.08 0.08 

Total 0.48 0.48 0.63 0.63 

8 Dividend received 

Subsidiaries 

CG-PPI Adhesive Products Limited 0.38 0.38 0.38 0.38 

Crompton Greaves Holdinqs Mauritius Limited 0.20 0.20 

Total 0.38 0.38 0.58 0.58 

9 Guarantee fee 

Subsidialies 

CG International B.V. 42.97 42.97 41.10 41.10 

CG Power Solutions Limited 1.54 1.54 

Total 44.51 44.51 41.10 41.10 

10 Rental income 

Other Related Parties 

BIL T Graphic Paper Products Limited 0.74 0.74 

Thenmax Limited 0.04 0.04 

Total 0.78 0.78 

11 Interest income 

Subsidiaries 

CG Power Solutions Limited 62.17 62.17 25.55 25.55 

CG International B. V. 67.24 67.24 99.50 99.50 

CG International Holdings Singapore Pte. Limited 0.04 0.04 

Joint Venture 

PT Crompton Prima Switchqear Indonesia 0.29 0.29 

Total 129.74 129.74 125.05 125.05 



NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

50 Disclosures as required by Indian Accounting Standard (Ind AS) 24 Related Party Disclosures: 

(vi) The following transactions were carried out with the related parties in the ordinary course of business: 
f#furuh 

Sr. 
As at As at As at As at 

No. 
Nature of transaction/ relationship March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

(Recasted) (Orininal) (Recasted) (Original) 

12 Other income 

Subsidiaries 

CG Drives & Automation Sweden AB . . 0.14 0.14 

Crompton Greaves Consumer Electricals Limited . . 8.76 8.76 

Other Related Party 

Cromoton Greaves Consumer Electricals Limited 6.97 6.97 1.69 1.69 

Total 6.97 6.97 10.59 10.59 

13 Payment of salaries, commission and perquisites 

Key Management Personnel 

Gautam Thapar 0.06 0.06 3.61 3.61 

Laurent Demortier . 18.61 18.61 

K. N. Neelkant• 5.02 5.02 0.41 0.41 

Madhav Acharya • 5.05 5.05 3.26 3.26 

Omkar Goswami 0.17 0.17 0.21 0.21 

Colette Lewiner . 0.37 0.37 

B. Harirahan 0.17 0.17 0.19 0.19 

Sanjay Labroo 0.14 0.14 0.16 0.16 

Valentin Von Massow 0.39 0.39 0.48 0.48 

Shirish Apte 0.35 0.35 0.83 0.83 

Ramni Nirula 0,14 0.14 . . 

Meher Pudumjee 0.01 0.01 0.12 0.12 

Mina! Bhosate• . . 0.11 0.11 

Manoj Koul* 0.56 0.56 0.31 0.31 

Subtotal 12.05 12.05 28.67 28.67 

Less:- Excess remuneration provided (0.28) . . 

Total 11.77 12.05 28.67 28.67 
- -- -----

14 Rent paid 

Other Related Parties 

Avantha Realty Limited 2.04 2.04 2.04 2.04 

Jhabua Power Limited 1.48 1.48 0.41 0.41 

Total 3.52 3.52 2.45 2.45 

15 Other expenses 

Subsidiaries 

CG Power Solutions Limited 0.64 0.64 . 
CG Power Systems Brazil Ltda . 0.28 0.28 

CG Electric Systems Hungary Zrt. 0.07 0.07 0.04 0.04 

CG Drives & Automation Germany Gmbh . 0.17 0.17 

Crompton Greaves Sales Network Malaysia Sdn.Bhd. . . 0.94 0.94 

PT. CG Power Systems Indonesia o.oo 0.00 0.53 0.53 

Other Related Parties 

Avantha Holdings Limited 44.28 44.28 55.97 55.97 

Avantha Business Solutions Limited . 0.13 0.13 

Avantha Foundation 0.65 0.65 6.00 6.00 

Avantha Realty Limited 0.58 0.58 1.15 1.15 

Jhabua Power Limited 0.72 0.72 0.07 0.07 

Total 46.94 46.94 65.28 65.28 



NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

50 Disclosures as required by Indian Accounting Standard (Ind AS) 24 Related Party Disclosures: 

(vi) The following transactions were carried out with the related parties in the ordinary course of business: 
f#furuh 

Sr. 
As at As at As at As at 

Nature of transaction / relationship March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 
No. 

(Recastedl 'Oriqinall (Recasted) (Original) 

16 Recovery of expenses 

Subsidiary 

CG Power Solutions Limited 0.92 . 

CG International 8. V. 20.53 20.53 25.37 25.37 

Other Related Parties 

Avantha Holdings Limited 22.53 . 35.00 

Total 43.98 20.53 60.37 25.37 

17 Provision against advances 

Subsidiary 

CG International B.V. 951.25 1359.14 
CG Power Solutions Limited 70.00 . 

Total 1021.25 1359.14 

18 Provision for investment 

Subsidiary 

CG International 8.V. . 545.86 545.86 

Total 545.86 545.86 

19 Loans and advances given (net of repayments) during the year 

(Refer Note Below 20 & 21) 

Subsidiaries 

CG International Holdings Singapore Pte. Limited . 0.69 . 
CG Power Solutions Limited 68.69 . (37.45) 

CG International B.V. . 349.98 . 98.01 

CG Holdings Belgium N.V. 0.47 . 

CG Power Systems Belgium N.V. 1.01 1.07 

CG Electric Systems Hungary Zrt. (5.11) . 5.23 

ZIV Aplicaciones y Tecnologia S.L. . . . (0.21) 

CG Industrial Holdings Sweden AB . 0.03 . 

Crompton Greaves Consumer Electricals Limited . (2.86) 

Other Related Parties 

Avantha Holdings Limited 6.14 . 96.56 

Avantha Realtv Limited . 12.56 . 

Total . 434.45 160.35 

*Remuneration does not include the provisions made for gratuity, leave and post retirement medical benefits, as they are detennined on an actuarial basis for th 
Company as a whole. 
20 Loans and advances given during the year 

Subsidiaries 

CG International Holdings Singapore Pte. Limited 0.67 . 

CG Power Solutions Limited 161.56 10.06 . 

CG International 8. V. 428.69 758.25 

CG Holdings Belgium N. V. 0.47 . . 

CG Power Systems Belgium N.V. 1.01 1.07 

CG Electric Systems Hungary Zrt. . 5.22 

CG Industrial Holdings Sweden AB 0.03 

Crompton Greaves Consumer Electricals Limited . 2.28 . 

CG Consumer Products Limited . 9.61 

CG-PPI Adhesive Products Limited 6.50 6.80 

Other Related Parties 

Ballarpur Industries Limited 68.50 . 
Avantha Holdings Limited 2241.25 540.71 . 

Avantha Realty Limited 12.56 . . 

Total 2921.24 . 1334.00 



NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

20 Loans and advances given repaid during the year 

Subsidiaries 

CG Power Solutions Limited 190.00 - 0.50 

CG International B.V. 116.69 - 26.47 

CG Electric Systems Hungary Zrt. 5,10 - -
ZIV aplicaciones y tecnologia S.L. 0.21 -

CG-PPI Adhesive Products Limited 6.50 - 6.80 

CG Consumer Products Limited . . 9.61 

CG Consumer Electrical Limited . 5.15 

Other Related Parties 

Avantha Holdinas Limited 1273.00 420.16 

Total 1591.29 468.90 

50 Disclosures as required by Indian Accounting Standard (Ind AS) 24 Related Party Disclosures: 

vii) Amount due to / from related parties 

Sr. 
As at As at As at As at 

No. 
Nature of transaction / relationship March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

/Recasted) /Oriainal) (Recasted) (OriQinal) 

1 Accounts payable 

Subsidiaries 

CG-PPI Adhesive Products Limited 0.94 0,94 0.63 0.63 

CG Holdings Belgium N.V. 0.26 0.26 0.27 0.27 

CG Power Systems Belgium N.V. 0.16 0.16 0.17 0.17 

CG Power USA Inc. 3.83 3.83 3.94 3.94 

CG Electric Systems Hungary Zrt. 9.90 9.90 13.63 13.63 

CG Automation Systems UK Limited . 1.64 1.64 

ZIV Grid Automation S.L. - 15.29 15.29 

CG Power Systems Ireland Limited . 3.05 3.05 

CG Drives and Automation Sweden AB 1.12 1.12 0.46 0.46 

CG Power Systems Canada Inc. 0.04 0.04 0.04 0.04 

ZIV Metering Solutions S.L. - 0.18 0.18 

ZIV Communication SA . 19.84 19.84 

PT. CG Power Systems Indonesia . . 0.17 0.17 

Crompton Greaves Sales Network Malaysia Sdn.Bhd. 0.07 0.07 - . 

CG Power Solutions Limited 40.56 . - -
Other Related Parties 

Avantha Holdings Limited . 14.09 -
Avantha Business Solutions Limited 0.03 0.03 0.02 0.02 

Jhabua Power Limited - 0,50 0.50 

Crompton Greaves Consumer Electricals Limited . . 0.01 0.01 

Total 56.91 16.35 73.93 59.84 



NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

2 Accounts receivable 
Subsidiaries 

CG Holdings Belgium NV 0.16 0.16 0.17 0.17 

CG Power Systems Belgium N.V. 0.38 0.38 0.42 0.42 

CG Power Systems Ireland Limited - 0.01 0.01 

CG Sales Networks France SA 1.24 1.24 0.98 0.98 

CG Power USA Inc. 13.65 13.65 31.90 31.90 

CG Power Systems Canada Inc. 0.03 0.03 0.03 0.03 

CG Electric Systems Hungary Zrt. 2.37 2.37 4.33 4.33 

CG Automation Systems UK Limited - 0.10 0.10 

ZIV Grid Automation S.L. 2.12 2.12 

CG Drives and Automation Sweden AB 4.84 4.84 11.24 11.24 

Crompton Greaves Sales Network Malaysia Sdn.Bhd. 0.09 0.09 0.09 0.09 

CG Drives & Automation Germany GmbH 2.69 2.69 1.17 1.17 

PT. CG Power Systems Indonesia - 0.43 0.43 

Other Related Parties 

Ballarpur Industries Limited 0.23 0.23 0.23 0.23 

Solaris ChemTech Industries Limited 0.11 0.11 0.11 0.11 

BIL T Graphic Paper Products Limited 3.55 3.55 3.55 3.55 

Asahi India Glass Limited 0.01 0.01 -
Them,ax Limited - 1.21 1.21 

Avantha Power and Infrastructure Limited o.oo 0.00 -
Korba West Power Company Limited 3.58 3.58 0.25 0.25 

Jhabua Power Limited 4.44 4.44 8.18 8.18 

Crompton Greaves Consumer Electricals Umited - - 7.93 7.93 

Total 37.37 37.37 74.45 74.45 

50 Disclosures as required by Indian Accounting Standard (Ind AS) 24 Related Party Disclosures: 

vii) Amount due to/ from related parties 

Sr. As at As at As at As at 

No. 
Nature of transaction I relationship March 31, 2017 March 31, 2017 Ma1cl1 31, 2016 March 31, 20-15 

/Recastedl /Oriainall (Recastedl /Oriainall 

3 Loans and advances receivable 

Subsidiaries 

CG International Holdings Singapore Pte. Limited 0.69 0.69 - -
CG Power Solutions Limited (Grossing up of Provision Rs.70) 302,97 259.44 274.84 190.75 

CG International B.V~Grossing up of provision Rs. 951.25) 2119.97 1168.72 1769.99 818.74 

CG Holdings Belgium N.V. 1.42 1.42 0.96 0.96 

CG Power Systems Belgium N.V. 7.23 7.23 6.22 6.22 

CG Electric Systems Hungary Zrt. 0.14 0.14 5.25 5.25 

CG Industrial Holdings Sweden AB 0.03 0.03 -
CG Drives and Automation Sweden AB 0.19 0.19 0.19 0.19 

Other Related Parties 

Ballarpur Industries Limited 68.50 - - -

Avantha Holdings Limited 1095.36 102.70 82.46 96.56 

Avantha Realty Limited 12.56 12.56 - -
Total 3609.06 1553.12 2139.91 1118.67 

4 Guarantee fees receivable 

Subsidiaries 

CG International B.V. 74.76 74.76 93.62 93.62 

CG Power Solutions Limited 3.12 3.12 -
Total 77.88 77.88 93.62 93.62 
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5 Loans and advances payable 

Subsidiaries 

CG Power USA Inc. 5.05 5.05 6.60 6.60 

CG Electric Systems Hungary Zrt. 0.01 0.01 0.01 0.01 

CG Drives and Automation Sweden AB 0.01 0.01 0.01 0.01 

Other Related Parties 

Solaris ChemTech Industries Limited 0.10 0.10 0.10 0.10 

Jhabua Power Limited - 0.75 0.75 

Avantha Realty Limited - - 4.86 4.86 

Cromoton Greaves Consumer Electricals Limited 13.76 13.76 

Total 5.17 5.17 26.09 26.09 

6 Due to Key Management Personnel 

Gautam Thapar 0.04 0.04 3.59 3.59 

K. N. Neelkant 1.77 1.77 

Madhav Acharya 1.22 1.22 -
Omkar Goswami 0.16 0.16 0.19 0.19 

Colette Lewiner - 0.36 0.36 

8. Harirahan 0.16 0.16 0.18 0.18 

Sanjay Labroo 0.12 0.12 0.14 0.14 

Valentin Von Massow 0.38 0.38 0.46 0.46 

Shirish Apte 0.34 0.34 0.81 0.81 

Ramni Nirula 0.12 0.12 -

Meher Pudumjee 0.01 0.01 0.11 0.11 

Subtotal 4.32 4.32 5.84 5.84 

Less: Excess remuneration provided (0.28) -

Total 4.04 4.32 5.84 5.84 

50 Disclosures as required by Indian Accounting Standard (Ind AS) 24 Related Party Disclosures: 

vii) Amount due to I from related parties 

Sr. 
As at As at Asal As at 

No. 
Nature of transaction / relationship March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

(Recasted) (Original) (Recasted) (Original) 

7 Guarantees outstanding 

Subsidiaries 

CG International B. V. 351.42 351.42 601.64 601.64 

CG Middle East FZE - 150.82 150.82 

CG Electric Systems Hungary Zrt. 248.05 248.05 162.06 162.06 

CG Power Systems Belgium N.V. - 26.31 26.31 

CG Holdings Belgium N.V. - - 18.61 18.61 

CG Power USA Inc. 229.41 229.41 74.53 74.53 

CG Power Solutions Limited 179.00 179.00 -
Joint Venture 

PT Crompton Prima Switchgear Indonesia 23.88 23.88 -
Total 1031.76 1031.76 1033.97 1033.97 

(viii) Compensation of key management personnel of the Company 

f#furuh 
As at As at Asal As at 

Nature of transaction I relationship March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 
(Recasted) (Original) (Recasted) (Original) 

Short-term employee benefits 10.38 10.38 16.24 16.24 

Post-employment pension, provident fund and medical benefits 0.25 0.25 0.28 0.28 

Termination benefits - - 6.18 6.18 

Commission and other benefits paid to non-excecutive I independent directors 1.43 1.43 5.97 5.97 
Total compensation paid to key management personnel 12.06 12.06 28.67 28.67 

The transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. This assessment is undertaken in each 
financial year through examining the financial position of the related party and the market in which the related party operates. Outstanding balances at the year-
end are unsecured and settlement occurs in cash. 
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51 Disclosures as required by Indian Accounting Standard (Ind AS) 105 Non-current assets held for sale and discontinued operations 

Automation Systems 
The Board of Directors of the Company vlde resolution dated November 07, 2016, accepted an offer for the sale of Company's 828 Automation business (Indian 
business) from Alfanar Electric Systems Company ("Alfanar'') of the Kingdom of Saudi Arabia. Alfanar ls a major player in the electrical manufacuring business, including 
the manufactllring of electrical construction products as well as related engineering ser~ices. · 

Consequently, CG incorporated, on November 18, 2016, a wholly owned subsidiary - a special purpose vehicle, ZIV Automation India Limited rZIV'). Effective January 
01, 2017, the Company transferred its automation business in India to ZIV under slump sale agreement against shares issued by ZIV. 

Subsequently, on March 06, 2017, CG's entire investment in ZIV was sold to Alfanar at~ 31.71 crore, pursuant to an agreement between CG and Alfanar. Thus, ZIV 
ceased to be subsidiary company of CG w.e.f. March 06, 2017. 

The Discontinued operations have been disclosed as "Automation Systems" segment separately. 

Consumer Products 
The Company demerged its Consumer products business unit into a separate company (wholly owned subsidiary of CG ti!! March 23, 2016), Crompton Greaves 
Consumer Electricals Limited ("CGCEL") with effect from October 01, 2015. For the year ended March 31, 2016, results up to September 30, 2015 have been presented 
under profit or loss from discontinued operations. 

The Discontinued operations have been disclosed as ~consumer Products" segment separately. 

Pov,.,er Distribution 

On June 01, 2011, the Company had entered into Power Distribution Franchise Agreement ('DFA') with Maharashtra State Electricity Distribution Company Limited 
('MSEDCL') for distribution of power in Jalgaon region of Maharashtra, India. 

As per the tem,s of the arrangements, the Company had obtained the right ('franchise') to distribute the electricity for the period of 10 years to the public at large. 

MSEDCL shall supply/ sale electricity to the Company at rate prescribed under regulatory guidelines (MERC directives on load shedding)_ The Company shall distribute 
and supply the electricity at the tariff determined by the regulatory authorities. 

The Company shall conduct normal maintenance activities of network and other assets to maintain uninterrupted service. The Company is a private operator and 
MSEDCL is a Government body. The Company undertakes obligation of public service granted by MSEDCL. Thus, the arrangement is a public-to-private service 
concession. The electricity distribution service is totally regulated by the MSEDCL or other Government regulatory authorities. 

MSEDCL had given right to the Company to use its distribution assets which will always belong to MSEDCL. During the tenure of the arrangement, if the Company incurs 
any capital expenditure, the same shall vest with MSEOCL at the end of the contract. MSEDCL shall reimburse the Company for the capital expenditure incurred at the 
then value calculated based on pre-determined depreciation rate. Thus, MSEDCL controls significant residual interest in the concession assets. Accordingly, the 
Company had a contractual rtght to receive cash from MSEDCL for the capital expenditure Incurred. 

Therefore, the arrangement is a Service concession arrangement under Appendix A to lnd-AS 11 The ComrAny hAci ;:i r.ontrnct11al right to receive the residual value of 
the capital expenditure done under the arrangement and accordingly, will recognise financial asset. Further, the Company had right to charge the consumers for the 
services and therefore, there was an intangible asset. 

The revenues and losses in respect of Service Concession Arrangements recognised during the year are as follows: 

f crore 

For the year For the year For the year For the year 

ended ended ended ended 
Particulars March 31, March 31, March 31 1 March 31, 

2017 2017 2016 2016 
(Re casted) (Original) (Re casted) (Original) 

Revenue from operations 160.53 160.53 

Other Income 6.70 6.70 

Total (A) 167.23 167.23 

Expenses related to P0Vt1er distribution business 

Material Cost 183.33 183.33 

Other expense 27.72 27.72 7.43 7.43 

Employee benefits expenses 2.50 2.50 

Amortisation of intangible assets 1.11 1.11 

Total (B) 27.72 27.72 194.37 194.37 

Loss before tax recognised during the period (C)= (A)-(B) (27.72) (27.72) ( 27.14) ( 27.14) 

Consequent to the certain unresolved dlsputes arising out of the Distribution Franchisee Agreement (DFA) of the Company with Maharashtra State Electricity Distribution 
Company Limited (MSEDCL) at Jalgaon in Maharashtra, MSEDCL had exercised its step In rights and taken over the Distribution Franchisee in Jalgaon from the 
Company with effect from August 12, 2015. Accordingly, the Company has classified Power Distribution Segment as discontinued operations. 

The Company and MSEDCL have raised demand on each other and the matter is under dispute. The Company and MSEDCL are in the process of constituting a 
Permanent Dispute Resolution Body {PDRB) to arrive at a solution in near future. The Company does not expect any adverse impact with respect to above. 



NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

51 Disclosures as required by Indian Accounting Standard {Ind AS} 105 Non~current assets held for sale and discontinued operations 

Statement of profit and loss of the discontinued operations 

(Recasted) 

Particulars 

Revenue from operations 
Expenses (net of other income) 
ProfiV (loss) before tax 
Tax income I (expense) 

Loss on demerger of Automation Business (net of tax 
expense t. Nil) 
ProfiU(!oss) after tax from discontinued operations 

(Oriainal) 

Revenue from operations 
Expenses (net of other income) 
ProfiV (loss) before tax 
Tax income I ( exoense) 

Loss on demerger of Automation Business (net of tax 
Profit/(loss) after tax from discontinued operations 

For the year ended 
March 31, 2017 

(Recasted) 

Automation Power 
Svstems Distribution 

51.01 
49.41 27.72 

1.60 (27.72) 

1.60 (27.72) 

7.15 
(5.55) 127.721 

For the year ended 
March 31, 2017 

(Original) 
Automation Power 

Svstems Distribution 
51.01 
49.41 27.72 

1.60 (27.72) 

1.60 (27.72) 
7.15 

15.551 (27.721 

The major classes of assets and liabilities of the discontinued operations are as under: 
(Recasted) 

Assets 
PropertY~~pfant and equipment 
Other intangible assets 
Intangible assets under development 
Non-current financial assets loans-others 
Inventories 
Trade receivables 
Cash and cash equivalents 
Current financial assets- loans 
Other current assets 
Assets classified as held for sale (A) 
Liabilities 
Borrowings 
Deferred tax liability 
Other non-current liability 
Trade payables 
Other current liabilities 
Provisions 

Particulars 

Liabilities directly associated with assets classified as held for sale {B) 
Net assets/ (liabilities) directly associated with disposal group (A·B) 

Total 

51.01 
77.13 

(26.12) 

(26.12) 

7.15 
133.271 

Total 

51.01 
77.13 

(26.12) 

(26.12) 
7.15 

(33.27} 

For the year.ended 
March 31, 20_16 

(Recasted) 

Automation Consumer Power 
Systems Products Distribution 

81.62 1828.98 160.53 
92.39 1644.37 187.67 

(10.77) 184.61 (27.14) 
(61.28) (0 03) 

(10.77) 123.33 (27.17) 

(10.77) 123.33 (2717) 

For the year ended 
March 31, 2016 

(Original) 
Automation Consumer Pov,.,er 

Svstems Products Distribution 
81.62 1828.98 160.53 
92.39 1644.37 187.67 

(10.77) 184.61 (27.14) 
(61.281 f0.03) 

(10.77) 123.33 (27.17) 

(10.77) 123.33 (2717) 

Asal As at Asat 

March 31, December 31, March 31, 

2017 2016 2016 
(Recasted} (Recastedl IRecasledl 

Power Automation Power 

Distribution svstems Distribution 
5.96 
3.09 23.64 
1.01 
0.97 7.32 

0.10 12.09 0.10 
130.90 24.44 189.17 

0.03 0.35 0.14 
0.45 0.02 

29.60 1.66 31.21 
160.63 50.02 251.60 

0.69 7.82 29.82 
1.24 

0.29 2.10 0.28 
0.98 11.16 30.10 

159.65 38.86 221.so 

{ crore 

Total 

2071.13 
1924.43 
146.70 
(6131) 
85.39 

85.39 

Total 

2071.13 
1924.43 
146.70 
(61.311 
85.39 

85.39 

f crore 
As at 

September 30, 
2015 

IRecasledl 
Consumer 
Products 

80.37 
3.50 
0.18 

10.73 
159.75 
430.61 

3.23 
21.47 

1.98 
711.82 

570.46 
0.62 
0.48 

571.28 
189.25 

32.26 
1364.35 
[652.53 



NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 
(Oriainal) 

As at Asal As at Asat 

Particulars 
March 31, December 31, March 31, September 30, 

2017 2016 2016 2015 
!Oriainall toriainall !Oriainall {Oriainall 

PoVv"er Automation PoVJer Consumer 
Assets Distribut:on Svstems Distribution Products 
Property, plant and equipment 5.96 80.37 
Other intangible assets - 3.09 23.64 3.50 
Intangible assets under development 1.01 0.18 
Non-current financial assets loans-others 0.97 7.32 10.73 
Inventories 0.10 12.09 0.10 159.75 
Trade receivables 130.90 24.44 189.17 430.61 
Cash and cash equivalents 0.03 0.35 0.14 3.23 
Current financial assets- loans - 0.45 0.02 21.47 
Other current assets 29.60 1.66 31.21 1.98 
Assets classified as held for sale (Al 160.63 50.02 251.60 711.82 
Liabilities 
Borrowings - 570.46 
Deferred tax liability - 0.62 
Other non-current liability - . 0.48 
Trade payables 0.69 7.82 29.82 571.28 
Other current liabilities 1.24 189.25 
Provisions 0.29 2.10 0.28 32.26 
Liabilities directly associated with assets classified as held for sale {B} 0.98 11.16 30.10 1364.35 
Net assets I (liabilities) directly associated with disposal group (A-8) 159.65 38.86 221.50 {652.53 

Net cash flo\N'S attributable to the operating, investing and financing activities of discontinued operations: 
1t' crore 

As at As at As at As at 

Cash Flows 
March 31, March 31, March 31, March 31, 

2017 2017 2016 2016 
fRecastedl COriainall rRecastedl (Oriainall 

Operating (29.711 {29.71 189.30 189.30 
lnvestina 24.46 24.46 18.01 (8.01 
Fina,1ci11~ (27.10 IU.10 

52 Exceptional items 

Asat Asat Asat Asat 

Particulars 
March 31, March 31, March 31, March 31, 

2017 2017 2016 2016 
I Re casted I rorioinall IRecasted\ COriainall 

Amount paid towards Sales tax Amnestv scheme (9.12) (9.12) . 

Amount paid towards final settlement of litigation claims (20.00) (20.00) -
Unrealised exchange gain/ (loss) on loans and advances (70.68) (70.68) 57.02 57.02 

Profit on sale of portion of land at Kaniunnara, Mumbai - 246.30 246.30 

Liquidation of investment in subsidiarv comoanv - Crompton Greaves Holdinas Mauritius Limited - 31.63 31.63 

Profit on sale of investment in joint venture - CG Lucy Switchgear Limited - 39.51 39.51 

Provision made aaainst loan given to subsidiaries and others net of exchange gain of Rs.86.24 crores - (1272.90) (1272.90) 

Provision made aaainst investment in subsidiaries - . (545.86) (545.86) 

Compensation to employees pursuant to vo!untarv retirement scheme - (1.23) (1.23) 

One time payment to former CEO & Managing Director - (6.18) (6.18) 

Total (99.80) (99.80) (1451.71) (1451.71) 

53 Expenditure on Corporate Social Responsibility (CSR) 

The particulars of CSR expenditure are as follows: 

(a} Gross amount required to be spent by the company during the year is if 6.81 crore {Previous year { 13.10 crore) 

(b) Amount spent during the year on · 

f crore 

Sr. No. Particulars In cash 
Yet to be paid 

Total 
in cash 

Ci) Construction/acquisition of asset -
(ii) On purposes other than (i) above 2.29 . 2.29 

(c) Out of the above, the Company has paid t 0.65 crore (Previous year t 6.00 crore) to Avantha Foundation towards CSR activities. 

*The profit attributable to the demerged consumer business of tile Company has been excluded to arrive at lhe average net profits of the past three financial years for 
calculating the CSR obligation of the Company for financial year 2016-17. 

--



NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 
31,2017 

54 Financial Instruments . Accounting Classifications and Fair Value Measurements 
The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in 
a current transaction between willing parties, other than in a forced or liquidation sale. 

The following methods and assumptions were used to estimate the fair values: 
1. Fair value of cash and short-term deposits, trade and other short term receivables, trade payables, other current liabilities, 
short term loans from banks and other financial institutions approximate their carrying amounts largely due to the short-term 
maturities of these instruments. · 

2. Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as 
interest rates and individual credit worthiness of the counterparty. Based on this evaluation, allowances are taken to account 
for the expected losses of these receivables. 

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation 
technique: 
Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities 
Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either 
directly or indirectly 
Level 3: techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable 
market data 

(Recasted) 

Particulars 

Financial assets at amortised cost: 
Trade receivables 
Financial guarantee fees receivable 
Loans and other receivables (non-current) 
Loans and other receivables (current) 
Investments 
Cash and bank balances 
Bank deposits 
Other financial receivables 
Total 

Financial assets at fair value through profit or loss: 

Derivative instruments 
Investments 
Total 

Financial assets at fair value through other 
comprehensive income: 
Investments 
Total 
Financial liabilities at amortised cost 
Interest-free sales tax deferral loans 
Long term loans from bank 
Short term loans from bank 
Trade and other payables 
Other financial liabilities (non-current) 
Other financial liabilities (current) 
Total 

Carrying 
amount 

As at 
March 31, 2017 

fRecasted\ 

1480.37 
77.89 

247.53 
1199.62 

0.44 
255.75 
149.03 

7.96 
3418.58 

16.29 
41.11 
57.40 

151.80 
151.80 

0.12 
623.34 

1100.23 
1091.33 

1.10 
135.50 

2951.61 

Level1 

0.98 
0.98 

Fair value 

Level2 

16.29 
32.07 
48.36 

f crore 

Level3 

8.06 
8.06 

151.80 
151.80 
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31, 2017 

(Oriainal) f crore 
Carrying Fair value 
amount 

Particulars As at 
March 31, 2017 Level 1 Levef 2 Level3 

IOriainall 
Financial assets at amortised cost: 

" 
Trade receivables 1480.37 " " " 

Financial guarantee fees receivable 77.88 " " 79.60 
Loans and other receivables (non-current) 6.64 " " 5.55 
Loans and other receivables (current) 1466.97 " " 

Investments 0.44 0.44 " " 

Cash and bank balances 555.75 " " " 

Bank deposits 149.03 " " " 

Other financial receivables 7.96 " " " 

Total 3745.04 0.44 " 85.15 

Financial assets at fair value through profit or loss: 

Derivative instruments 16.29 " 16.29 " 

Investments 41.11 0.98 32.07 8.06 
Total 57.40 0.98 48.36 8.06 

Financial assets at fair value through other 
comprehensive income: 
Investments 151.80 .. 151.80 
Total 151.80 " " 151.80 
Financial liabilities at amortised cost 
Interest-free safes tax deferral loans 0.12 " " " 

Long term loans from bank 623.34 " 623.34 " 

Short term loans from bank 710.23 " " " 

Trade and other payables 1091.33 " " 

Other financial liabilities (non-current) 1.10 " " 0.92 
Other financial liabilities (current) 135.50 " " " 

Total 2561.62 " 623.34 0.92 

(Recasted) 
Carrying 
amount 

Fair value 

Particulars As at 
March 31, 2016 Level1 Level2 Level3 

IRecastedl 
Financial assets at amortised cost: 
Trade receivables 1642.99 " " 

Financial Guarantee fees receivable 93.63 " " 

Loans and other receivables (non-current) 9.44 " " " 

Loans and other receivables (current) 1065.14 " " " 

Investments 0.44 " " " 

Cash and bank balances 512.03 " " " 

Bank deposits 230.60 " " " 

Other financial receivables 1.37 " " " 

Total 3555.64 " " 

Financial assets at fair value through profit or loss: 

Derivative instruments 6.40 " 6.40 " 

Investments 32.20 0.95 23.20 8.06 
Total 38.60 0.95 29.60 8.06 

Financial assets at fair value through other 
comprehensive income: 
Investments 198.62 " 198.62 
Total 198.62 " 198.62 
Financial liabilities at amortised cost: 
Interest-free sales tax deferral loans 0.12 " " " 

Short term loans from bank 578.18 " " 

Finance lease obligations 7.87 " 

Trade and other payables 1047.40 " " 

Other financial liabilities (non current) 1.21 " " " 

Other financial liabilities (current} 144.56 " " " 

Total 1779.34 . " 

Fair Value is not disclosed under recasted disclosures for items where carrying value is considered as reasonable 
aooroximation of fair value. 
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31, 2017 

(Oriqinal) 

Particulars 

Financial assets at amortised cost: 
Trade receivables 
Financial Guarantee fees receivable 
Loans and other receivables (non-current) 
Loans and other receivables (current) 
Investments 
Cash and bank balances 
Bank deposits 
Other financial receivables 
Total 

Financial assets at fair value through profit or loss: 

Derivative instruments 
Investments 
Total 

Financial assets at fair value through other 
comprehensive income: 
Investments 
Total 
Financial liabilities at amortised cost: 
Interest-free sales tax deferral loans 
Short term loans from bank 
Finance lease obligations 
Trade and other payables 
Other financial liabilities (non-current) 
Other financial liabilities (current) 
Total 

Carrying 
amount 

As at 
March 31, 2016 

(Oriqinall 

1642.99 
93.62 

9.44 
1051.05 

0.44 
512.03 
230.60 

1.37 
3541.54 

6.40 
32.20 
38.60 

198.62 
198.62 

0.12 
578.18 

7.87 
1047.40 

1.21 
144.56 

1779.34 

Fair value 

Level 1 Level2 Level 3 

93.55 
7.56 

0.44 

0.44 101.11 

6.40 
0.95 23.20 8.06 
0.95 29.60 8.06 

198.62 
198.62 

8.17 

0.97 

9.14 

During the reporting period ending 31st March, 2017 and 31st March, 2016 . there were no transfers between Level 1 and 
Level 2 fair value measurements. 
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31, 2017 

Description of significant unobservable inputs to valuation: 

The following table shows the valuation techniques and inputs used for financial instruments 

Particulars 

Financial guarantee fees receivable 

Loans and other receivables (non-current) 

Investments 

Derivative Instruments 

Finance lease obligations 

Other financial liabilities (non-current) 

As at 
31-03-2017 

As at 
31-03-2016 

Discounted Cash flow method 
using risk adjusted discount 
rate 

Discounted Cash flow method 
using risk adjusted discount 
rate 

Discounted Cash flow method 
using risk adjusted discount 
rate 

Based on quotes from Banks & 
Financial institutions 

Discounted Cash flow method 
using risk adjusted discount 
rate 

Discounted Cash flow method 
using risk adjusted discount 
rate 

The followinq table shows a reconciliation from the ooenino balances to the closino balances for Level 3 fair values. 

Particulars 

Balance as at April 1, 2015 
Less: Fair value loss recoqnised in other comprehensive income 
Balance as at March 31, 2016 
Less: Fair value loss recoqnised in other comprehensive income 
Balance as at March 31, 2017 

As at March As at March 
(Recasted) (Ori!'.linall 

227.00 227.00 
28.38 

198.62 
46.82 

151.80 

28.38 
198.62 
46.82 

151.80 
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55 Financial risk management objectives and policies 

The Company's financial risk management is an integral part of how to plan and execute its business strategies. The Company's financial risk management policy is 
set by the Managing Board. 

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from a change in the price of a financial instrument. The value of a 
financial instrument may change as a result of changes in the interest rates, foreign currency exchange rates, equity prices and other market changes that affect 
market risk sensitive instruments. Market risk is attributable to all market risk sensitive financial instruments including investments and deposits, foreign currency 
receivables, payables and loans and borrowings. 

The Company manages market risk thrnugh a treasury department, wh'ii::h evaluates and exercises independent control over the entire process of market risk 
management. The corporate treasury department recommends risk management objectives and policies, which are approved by Senior Management and the Audit 
Committee. The activities of this department include management of cash resources, implementing hedging strategies for foreign currency exposures, borrowing 
strategies, and ensuring compliance with market risk limits and policies. 

Interest rate risk 

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. In order to 
optimize the Company's position with regard to interest income and interest expenses and to manage the interest rate risk, treasury performs a comprehensive 
corporate interest rate risk management by balancing the proportion of fixed rate and floating rate financial instruments in its total portfolio. 

Exposure to interest risk 

Asa! Asa! Asa! As at 
Particulars March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

(Recasted) (Original) (Recasted) (Original) 

Floating Rate borrowings 665.24 665.24 

Interest rate sensitivity 

For the year For the year For the year For the year 

Particulars 
ended ended ended ended 

March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 
(Recasted) (Original) (Recasted) (Original) 

25 bps increase - Decrease in profit (1.66) (1.66) 
25 bps decrease - Increase in profit 1.66 1.66 

Foreign currency risk 

The Company operates internationally and portion of the business is transacted in several currenC!es and consequent!y the Company is exposed to foreign exchange 
risk through its sales and services in overseas and purchases from overseas suppliers in various foreign currencies. 

Foreign currency exchange rate exposure is partly balanced by purchasing of goods, commodities and services in the respective currencies. 

n,e Company eva!ualt:s t:!XCha11yt11ale t:xpusurt: a1isi11y hum foreign currency transactions and the Company follows established risk management policies, indudiny 
the use of derivatives !lke foreign exchange forward contracts to hedge exposure to foreign currency risk. 

Foreign currency ex:posure as at March 31, 2017 
(Recasted) 

Particulars 
Trade receivables 
Loans and other receivables 
Bank balances in current accounts and tenn deposit 
accounts 
Trade payables 
Forward contracts for receivable 
Forward contracts for loan 

Foreign currency exposure as at March 31, 2017 
(Original) 

Particulars 
Trade receivables 
Loans and other receivables 
Bank balances in current accounts and term deposit 
accounts 
Trade payables 
Forward contracts for receivable 
Forward contracts for loan 

USD 
219.29 

1.15 

0.15 
(76.73) 

7.99 

USD 
219.29 

1.15 

0.15 
(76.73) 

7.99 

Euro JPY 
30.65 

2119.52 

(32.43) 

6.30 

Euro JPY 
30.65 

1168.27 

(32.43) 

6.30 

t crore 
CHF Others Total 

3.19 253.33 
2120.67 

0.15 
(2.01) (1.23) (2.03) (116.43) 

7.99 
6.30 

~ crore 
CHF Others Total 

3.19 253.33 
1169.42 

0.15 
(2.01) (1.23) (2.03) (116.43) 

7.99 
8.30 



NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 
Foreign currency exposure as at March 31 1 2016 
(Recasted) 

Particulars USO Euro JPY CHF 
Trade receivables 285.51 14.41 
Loans and other receivables 0.46 1769.50 
Bank balances in current accounts and term deposit 
accounts 0.02 
Trade payables (88.72) (62.09) (3.06) (1 01) 
Forward contracts for receivable 7.05 
Forward contracts for loan (0.66' 

Foreign currency exposure as at March 31, 2016 
(Original) 

Particulars USO Euro JPY CHF 
Trade receivables 285.51 14.41 
Loans and other receivables 0.46 823.50 
Bank balances in current accounts and term deposit 
accounts 0.02 
Trade payables (88.72) (62.09) (3.06) (1.01) 
Fof\vard contracts for receivable 7.05 
Forward contracts for loan (066 

Foreign currency sensitivity 
1 % increase or decrease in foreign exchange rates will have the following impact on profit before tax 
(Recasted\ 

f crore 

USO 
Euro 
JPY 
CHF 
Others 

Particulars 

Increase I (decrease) in orofit or loss 

(Original) 

USO 
Euro 
JPY 
CHF 
Others 

Particulars 

Increase I (decrease\ in orofit or loss 

Credit risk 

2016-17 
1 ¾Increase 1 %decrease 

0.12 (0.12) 
10.15 (10.15) 
(0.02) 0.02 
(0.01) 0.01 

0.01 ro.01 
10.25 (10.25 

2016-17 
1 % Increase 1 % decrease 

0.12 (0.12) 
10.15 (10.15) 
(0.02) 0.02 
(0.01) 0.01 

0.01 (0.01 
10.25 (10.25 

2015-16 
1 ¾Increase 1 %decrease 

(1.07) 1.07 
6.82 (6.82) 

(0.03) 0.03 
(0.01) 0.01 
(0.00 0.00 

5.71 (5.71 

2015-16 
1 % Increase 1 % decrease 

(1.07) 1.07 
6.82 (6.82) 

(0.03) 0.03 
(0.01) 0.01 
(0.00) 0.00 

5.71 (5.71) 

Others 

(3.99) 

Others 

(3.99) 

i! crore 

Total 
299.92 

1769.96 

0.02 
(158.87) 

7.05 
i0.66\ 

~ crore 

Total 
299.92 
823.96 

0.02 
(158.87) 

7.05 
(0.66 

Credit risk arises from the possibility that counter party may not be able to settle their obligations as agreed. To manage this, the Company periodically assesses the 
financial reliability of customers, taking into account the financial condition, current economic trends, and analysis of historical bad debts and ageing of accounts 
receivable. Individual risk limits are set accordingly. 

The Company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on an ongoing basis 
throughout each reporting period. To assess whether tl1ere is a significant increase in credit risk the company compares the risk of a default occurring on the asset as 
at the reporting date with the risk of default as at the date of initial recognition. It considers reasonable and supportive foiwarding-looking information such as . 

(i) Actual or expected significant adverse changes in business, 
(ii) Actual or expected significant changes in the operating results of the counterparty, 
(iii) Financial or economic conditions that are expected to cause a significant change to the counterparty's ability to meet its obligations, 
(iv) Significant increases in credit risk on other financial instruments of thesame counterparty, 
{v) Significant changes in the value of the collateral supporting the obligatiornr in the quality of third-party guarantees or credit enhancements 

Financial assets are written off when there is no reasonable expectation of recovery, such as a debtor failing to engage in a repayment plan with the company. The 
company categorises a loan or receivable for write off when a debtor tails to make contractual payments greater than 2 years past due. Where loans or receivables 
have been written off, the Company continues to engage in enforcement activity to attempt to recover the receivable due. Where recoveries are made, these are 
recognised in profit or loss. 



NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 
Exposure to credit risk 

Particulars 

Financial assets for which loss allowance is 
measured using 12 months Expected Credit Losses 
(ECL} 
Investments in Government or trust securities 
Investments in Debentures or bonds 
Other non-current investments 
Long-term loans and advances 
Other long term financial assets 
Cash and bank balances 
Other short-tem1 financial assets 
Short-tenn loans and advances 

Financial assets for which loss allowance is 
measured using Life time Expected Credit Losses 
(ECL} 
Trade receivables 

Asat 
March 31, 2017 

IRecastedl 

0.44 
8.05 

27.83 
247.53 

1569.31 
255.75 
204.27 

1199.62 

1572.22 

As at Asat 

March 31, 2017 March 31, 2016 

IOriainall IRecastedl 

0.44 0.44 
8.05 8.05 

27.83 23.20 

6.64 9.44 

46.89 44.57 
555.75 512.03 

204.27 287.42 
1466.97 1065.14 

1572.22 1765.28 

Balances with banks is subject to low credit risks due to good credit ratings assigned to these banks. 

if crore 

As at 
March 31, 2016 

(Oriainall 

0.44 
8.05 

23.20 
9.44 

44.57 
512.03 
287.42 

1051.05 

1765.28 

The ageing analysis of the receivables (gross of provision) has been considered from the date the invoice falls due, 

Particulars 
As at March As at March 
(Recasted} (Original} 

As at March 31, 2017 
Up to 3 months 929.44 929.44 
3 to 6 months 135.67 135.67 
More than 6 months 507.11 507.11 

1572.22 1572.22 
As at March 31, 2016 
Up to 3 months 1111.42 1111.42 
3 to 6 months 141.01 141.01 
More than 6 months 512.85 512.85 

1765.28 1765.28 

The following tAhle s11mm<1ri7P.S the chAnge in the loss allowances measured using life~time expected credit loss model: 

Particulars 
As at March As at March 
(Recasted} (Original} 

As at 1st April, 2015 157.77 157.77 
Provided during the year 15.94 15.94 
Amounts written off (7.23) (7.23) 
Reversals of provision (5.15) (5.15) 
Transfer to discontinued operations (33.19) (33.19) 
Unwindina of discount (5.85) (5.85) 

122.29 122.29 
As at March 31, 2016 
Provided during the year 16.83 16.83 
Amounts written off (31.61) (31.61) 
Reversals of provision (8.81) (8.81) 
Transfer to discontinued operations (0.11) (0.11) 
UnwindinQ of discount (6.74) (6.74) 
As at March 31, 2017 91.85 91.85 

During the year 2015-16 the Company had recognised loss allowance of t 1359.14 crores under 12 months expected credit loss model. 

No significant changes in estimation techniques or assumptions were made during the reporting period 

Liquidity risk 

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at a reasonable price. The Company's treasury 
department is responsible for liquidity, fundlng as well as settlement management. In addition, processes and policies related to such risks are overseen by senior 
management. Management monitors the Company's net liquidity position through rolling forecasts on the basis of expected cash flows. 

Matun·ty profile of financial liab/Jities 

The table below orovides details reoardlna the remainino contractual maturities of financial liabilities at the reporting date based on contractual undiscounted oavments 



NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

(Recasted) 
For the year ended 

March 31, 2017 
(Recastedl 

Interest-free sales tax deferral loans from State 
Government 
Finance lease obligation 
Deposits payable 
Long tem1 borrowings 
Shor:t-tem1 borrowings 
Trad·~· payables 

Other financial liabilities 

(Original) 
For the year ended 

March 31, 2017 
(Orioinall 

Interest-free sales tax deferral loans from State 
Government 
Finance lease obligation 
Deposits payable 
Long tenn borrowings 
Short-term borrowings 
Trade payables 
Other financial liabilities 

Recastedl 
For the year ended 

March 31, 2016 
IRecastedl 

Interest-free sales tax deferral loans from State 
Government 
Finance lease obligation 
Deposits payable 
Short-tenn borrowings 
Trade payables 
Other financial liabilities 

'Orioinal) 
For the year ended 

March 31, 2016 
(Oriqinall 

Interest-free sales tax deferral loans from State 
C';ovemment 

Finance lease obligation 
Deposits payable 
Short-term borrowings 
Trade payables 
Other financial liabilities 

Capital management 

Less than 1 
year 

0.12 

119.74 
1100.22 
1091.33 

135.50 

Less than 1 

year 

0.12 

119.74 
710.23 

1091.33 
135.50 

Less than 1 
year 

0.12 
4.29 

578.18 
1047.40 
144.56 

Less than 1 
year 

0.12 
4.29 

578.18 
1047.40 
144.56 

1 to 5 years 

1.10 
545.50 

1 to 5 years 

1.10 
545.50 

1 to 5 years 

4.38 
1.21 

1 to 5 years 

4.38 
1.21 

f crore 

Total 

0.12 

0.00 
1.10 

665.24 
1100.2~ 
1091.33 

135.50 

Total 

0.12 

0.00 
1.10 

665.24 
710.23 

1091.33 
135.50 

f crore 

Total 

0.12 
8.67 
1.21 

578.18 
1047.40 

144.56 

Total 

0.12 
8.67 
1.21 

578.18 
1047.40 

144.56 

For the purposes of the Company's capital management, capital includes issued capital and all other equity reserves. The primary objective of the Company's Capital 
Management is to maximise shareholder value. The company manages its capital structure and makes adjustments in the light of changes in economic environment 
and the requirements of the financial covenants. 

The company monitors capital using gearing ratio, which is total debt divided by total capital plus debt. 

f crore 

Asal Asat As at As at 
Particulars March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

(Recasted) (Original) (Recasted) (Original) 

Total debt 1723.68 1333.69 586.17 586.17 
Equity 4181.27 4199.29 4128.06 4128.05 
Capital and net debt 5904.95 5532.98 4714.23 4714.23 
Gearina ratio 29.19% 24.10% 12.43% 12.43% 



NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

56 Disclosures as required by Indian Accounting Standard (Ind AS) 33 Earnings per share 

For the year For the year For the year For the year 

Particulars 
ended ended ended ended 

March 31, 2017 March 31, 2017. March 31, 2016 March 31, 2016 
(Recasted) (Original) (Recasted) (Original) 

Face value of equity share ' 2.00 2.00 2.00 2.00 

Weighted average number of equity shares outstanding Nos. 626746142 626746142 626746142 626746142 

ProfiU (loss) for the year (continuing operations) < crore 139.70 157.73 (1184.11) (1184.11) 

Weighted average earnings per share (basic and diluted) ' 2.23 2.52 (18.89) (18.89) 

ProfiU (loss) for the year (discontinued operations) ~ crore (33.27) (33.27) 85.39 85.39 

Weighted average earnings per share (basic and diluted) < (0.53) (0.53) 1.36 1.36 

Profil/ (loss) for the year (total operations) < crore 106.43 124.46 (1098.72) (1098.72) 

Weiohted averaqe earninos per share /basic and diluted) ' 1.70 1.99 (17 53) (17.53) 

57 Particulars in respect of Loans and Advances in the nature of loans as required by Regulation 53(f) read with Para A of Schedule V of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(Recasted) f crore 
Balance as at Maximum outstanding during 

As at As at 
For the year For the year 

Particulars 
March 31, 2017 March 31, 2016 

ended ended 
March 31, 2017 March 31, 2016 

(Recasted) (Recasted) 
(Recasted) (Recasted) 

(a) Loans and advances in the nature of loans given to subsidiaries 
CG Power Solutions Limited 161.56 274.84 909.18 274.84 
CG International B.V. 2119.97 1769.99 2119.97 1769.99 
CG International Holdings Singapore Pte. Limited 0.65 0.68 

(b) Loans and advances in the nature of loans where repayment 
schedule is not specified 

CG Power Solutions Limited 217.21 274.84 909.18 274.84 
CG International B.V. 2119.97 1769.99 2119.97 1769.99 

(Original) 
Balance as at Maximum outstanding durina 

Asal As at 
For the year For the year 

Particulars 
March 31, 2017 March 31, 2016 

ended ended 
March 31, 2017 March 31, 2016 

(Original) (Original) 
(Original) (Original) 

(a) Loans and advances in the nature of loans given to subsidiaries 
CG Power Solutions Limited 198.66 186.54 909.18 227.94 
CG International B.V. 859.86 614.61 917.62 1543.31 
CG International Holdings Singapore Pte. Limited 0.65 0.68 

(b) Loans and advances in the nature of loans where repayment 
schedule is not specified 

CG International B.V. 859.86 614.61 917.62 1543.31 

58 Details of Loans given, Investments made and Guarantee given covered under Section 186 (4) of the Companies Act, 2013. 

Loans given and investments made are given under the respective heads. 

Corporate guarantees given by the Company in respect of loans: 
f crore 

As at As at As at As at 
Particulars March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

(Recasted) (Original) (Recasted) (Original) 

CG International B.V. 351.42 351.42 601.64 601.64 
CG Middle Eaot FZE 160.82 160.82 
CG Electric Systems Hungary Zrt. 248.05 248.05 162.06 162.06 
CG Power Systems Oelqium N.V. 2G.31 2G.31 
CG Holdings Belgium N.V. - 18.61 18.61 
CG Power USA Inc. 229.41 229.41 74.53 74.53 
PT Crompton Prima Swtichgear Indonesia 23.88 23.88 
CG Power Solutions Limited 179.00 179.00 

1031.76 1031.76 1033.97 1033.97 



NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017 

59 Standards issued but not yet effective 
In March 2017, the Ministry of Corporate Affairs issued the Companies (Indian Accounting Standards) (Amendments) Rules, 2017, notifying amendments to Ind AS 
7, 'Statement of cash flows' and Ind AS 102, 'Share-based payment'. The amendments are applicable to the Company from April 1, 2017. 

Amendment to Ind AS 7: 
The amendment to Ind AS 7 requires the entities to provide disclosures that enable users of financial statements to evaluate changes in liabilities arising from 
financing activities, including both changes arising from cash flows and non-cash changes, suggesting inclusion of a reconciliation between the opening and closing 
balances in the balance sheet for liabilities arising from financing activities, to meet the disclosure requirement. 
The Company is evaluating the requirements of the amenJment and the effect on the finarocial statements. 

Amendment to Ind AS 102: 
The amendment to Ind AS 102 provides specific guidance to measurement of cash-settled awards, modification of cash-settled awards and awards that include a 
net settlement feature in respect of withholding taxes. 
Currently Ind AS 102 is not applicable to the company and l1ence there is no impact 

60 Amounts shown as 0.00 represents amount below f 50,000 (Rupees Fifty Thousand). 

61 Figures for the previous year have been regrouped wherever necessary. 
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INDEPENDENT AUDITOR'S REPORT 

To The Members of CG Power and Industrial Solutions Limited 

Report on the Recasted Consolidated Financial Statements 

We have been appointed as auditors of CG Power and Industrial Solutions Limited (the 'Holding 
Company') and its Subsidiaries vide Appointment Letter issued by Ministry of Corporate Affairs 
("MCA") dated 1st February, 2021 pursuant to the order of Hon'ble National Company Law 
Tribunal (NCL T) dated 5th March, 2020 to carry out audit of Recasted Consolidated Financial 
Statements as recasted by another firm of Chartered Accountants ('Recasting Accountants') 
appointed under section 130 of Companies Act, 2013 ("the Act") by MCA. We draw attention to 
Notes 1 B of the Recasted Consolidated Financial Statements which describes in detail the 
significant developments which have resulted in reopening and recasting of the Consolidated 
Financial Statements. 

We have audited the accompanying Recasted Consolidated Financial Statements of the 
Company,(hereinafter referred to as "Holding Company") and its subsidiaries (the Holding 
company and its subsidiaries together referred to as the group), its Associates and Jointly 
controlled entity, which comprise the Recasted Consolidated Balance Sheet as at 3pt March, 
2017, the Recasted Consolidated Statement of Profit and Loss (including Other Comprehensive 
Income), Recasted Statement of changes in Equity and the Recasted Consolidated Cash flow 
Statement for the year then ended and a summary of Significant Accounting Policies and other 
explanatory information (hereinafter referred to as "Recasted Consolidated Financial 
Statements"). 

Responsibility of the Recasting Accountants and Management for the Recasted 
Consolidated financial statements 

The Recasting Accountants are primarily responsible for preparation of the Recasted 
Consolidated Financial Statements that give a true and fair view of the consolidated financial 
position, consolidated financial performance (including Other Comprehensive Income), 
Consolidated Changes in Equity and consolidated cash flows of the group in accordance with the 
accounting principles generally accepted in India, including the Indian Accounting Standards 
specified under Section 133 of the Act, read with the Companies (Indian Accounting Standards) 
Rules, 2015, as amended. The present management of the holding company is responsible for 
providing sufficient appropriate information required by the Recasting Accountants for the 
preparation of these Re casted Consolidated Financial Statements to the extent of their knowledge 
and are also responsible for maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the group, its associates and 
controlled entity and for preventing and detecting frauds and other irregularities; 



application of appropriate accounting policies; making judgements and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the accompanying 
Recasted Consolidated Financial Statements that give true and fair view and are free from 
material misstatements, whether due to fraud or error which have been used for the purpose of 

preparation of the Recasted Consolidated Financial Statements by Directors of the Holding 
Company as aforesaid. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these Recasted Consolidated Financial Statements 
based on our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to be included in the audit report under the provisions of the Act and 
the Rules made thereunder. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the Recasted Consolidated 
Financial Statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Recasted Consolidated Financial Statements. The procedures selected depend 
on the auditor's judgment, including the assessment of the risks of material misstatement of the 
Recasted Consolidated Financial Statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal financial control relevant to the Holding Company's 
preparation of the Recasted Consolidated Financial Statements that give a true and fair view in 
order to design audit procedures that are appropriate in the circumstances but not for the purpose 
of expressing an opinion on whether the Holding Company has an adequate internal controls 
system over financial reporting in place and the operating effectiveness of such controls. An audit 
also includes evaluating the appropriateness of the accounting policies used and the 
reasonableness of the accounting estimates made by the Holding Company's Di recto rs, as well 

as evaluating the overall presentation of the Recasted Consolidated Financial Statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Recasted Consolidated Financial Statements 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid Recasted Consolidated Financial Statements give the information required by the 

Act and give a true and fair view in conformity with the accounting principles generally accepted 
in India of the Recasted Consolidated State of affairs of the group, its associates and jointly 
controlled entity as at 31st March, 2017 and their Recasted Consolidated Loss (including other 
Comprehensive income), Recasted Consolidated changes in Equity and their Recasted 
Consolidated Cash Flows for the year ended on that date. 



Emphasis of Matter 

1. We refer to Note 1 D (ii) of the Recasted Consolidated Financial Statements wherein the impact 
of the recasting adjustments has been stated and Note 1 D (iv) of the Recasted Consolidated 
Financial Statements wherein it is stated that impact, if any, arising from the ongoing Serious 
Fraud Investigation Office (SFIO) investigation is not considered in the Recasted Consolidated 
Financial Statements due to reasons mentioned therein. Our report has to be read in 
conjunction with those disclosures; 

2. We draw attention to Note 1 B (ii) to the Recasted Consolidated Financial Statements 
regarding the possible outcome of the various regulatory proceedings which are currently in 
progress and may result in a possible non-compliance with applicable laws and regulations, 
the impact whereof is currently not ascertainable. As stated in Note 1 D (v) of the Recasted 
Consolidated Financial Statements, the Group believes that the Board of Directors and Key 
Managerial Personnel appointed after the change of Management on 26th November 2020 
cannot be made liable for any violations or non-compliance of any of the provisions of law in 
respect of certain past transactions up to the 3P1 March, 2017 arising out of the above; 

3. We draw attention to Note 1 E to the Recasted Consolidated Financial Statements wherein it 
is stated that all events that occurred up to the date of approval of the original financial 
statements have been considered in the preparation of these Recasted Consolidated 
Financial Statements; 

4. We have carried out the process of obtaining external confirmations for the parties selected 
by us for the purpose of checking the correctness of the outstanding balances. Such 
confirmations have been received from few parties. We have relied upon the balances as per 
Recasted Consolidated Financial Statements in cases where no responses were received. 

Our Opinion is not modified in respect of these matters. 

Other Matter 

1. The Recasted Consolidated Financial Statements also include the Group's share of net loss 
of Rs. 1.57 crores for the year ended 31st March, 2017, as considered in the Recasted 
Consolidated Financial Statements, in respect of a jointly controlled entity, whose financial 
statements have not been audited by us. These financial statements have been audited by 
other auditors whose reports have been furnished to us by the Management and our opinion 
on the Recasted Consolidated Financial Statements, in so far as it relates to the amounts and 
disclosures included in respect of this jointly controlled entity, and our report in terms of Section 
143(11)(3) of the Act, in so far as it relates to the aforesaid jointly controlled entity, is based 
solely on the reports of the other auditors. 



2. The Recasted Consolidated Financial Statements also include the groups share of net 
profit/loss of Rs. NIL for the year ended 31 st March 2017 as considered in the Recasted 
Consolidated Financial Statements, in respect of 3 associates, whose financial statements 
have not been audited by us. These unaudited financial statements as certified by the 
management and our opinion on the Recasted Consolidated Financial Statements, in so far 
as it relates to the amounts and disclosures included in respect of these associates, and our 
report in terms of Section 143(11 )(3) of the Act, in so far as it relates to the aforesaid associate, 
is based on such management certified financial statements. 

Our opinion is not modified in respect of these matters. 

Report on Other Legal and Regulatory Requirements 

1. As required by section 143 (3) of the Act, we report to the extent applicable that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit of the aforesaid Recasted 
Consolidated Financial Statements, except as mentioned in the Emphasis of Matter and Other 
Matter paragraph; 

b) In our opinion, proper books of accounts as required by law relating to preparation of the 
aforesaid Recasted Consolidated Financial Statements have been kept so far as it appears 
from our examination of those books and the reports of the other auditors; 

c) The Recasted Consolidated Balance Sheet, the Recasted Consolidated Statement of Profit 
and Loss (including Other comprehensive income), Recasted statement of changes in Equity, 
and the Recasted Consolidated Cash Flow Statement dealt with by this Report are in 
agreement with the relevant books of account maintained for the purpose of preparation of the 
Recasted Consolidated Financial Statements; 

d) In our opinion, the aforesaid Recasted Consolidated Financial Statements comply with the 
Indian Accounting Standards specified under Section 133 of the Act read with the Companies 
(Indian Accounting standards) Rules, 2015, as amended; 

e) We have relied on the written representations received from the directors of the Holding 
company and its subsidiaries, incorporated in India and taken on record by the respective 
Board of Directors, while adopting the original Consolidated financial statements and in terms 
thereof none of the directors was disqualified as on 31 st March 2017 from being appointed as 
a director in terms of section 164 (2) of the Act; 



f) With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 
our information and according to explanations given to us: 

i) The Recasted Consolidated Financial Statements disclose the impact of pending 
litigations on the Recasted Consolidated Financial position of the Group - refer Note 
No.39 to the Recasted Consolidated Financial Statements; 

ii) The group did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses; 

iii) There has been no delay in transferring amounts, required to be transferred, to the 
Investor Education and Protection Fund by the group; 

iv) We have relied on the report of the auditors on the original financial statements of the 
Holding Company with respect to reporting on the requisite disclosures in Note 51 to the 
Recasted Consolidated financial statements as to the holdings of the specified bank notes 
on 8th November, 2016 and 30th December, 2016 as well as dealings in specified bank 
notes during the period from 8th November, 2016 and 30th December, 2016. 

For C N K & Associates LLP 
Chartered Accountants 
Firm registration No. 101961W/W-100036 

Digitally signed by 
HI MAN SHU HIMANSHU 

VASANTLAL ~\Wttin~ALA 
KISHNADWALA Date, 2021.09.09 

22:25:27 +0530 

Himanshu Kishnadwala 
Partner 
Membership No. 037391 

UDIN: 21037391AAAAHQ9908 

Date: 9th September, 2021 
Place: Mumbai 





CG POWER AND INDUSTRIAi.SOLUTiONS LIMITED 

RECASTED CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2017 

Particulars 

ASSETS 
(1) Non-current assets: 

(a) Property, plant and equipment 
(b) Capital work-In-progress 
(c) Investment property 
(d) Goodwill 
{e) Other intangible assets 

(f} Intangible assets under development 

(g) Financial assets 
(1) !ilvestments 
(ii) Loans, 
(iii) Others 

(h) Deferred tax assets 
(r) Other non-current assets 

(2) Current assets: 

Note 
No. 

5 
5 
6 
7 
7 
7 

8 

°iJA 
9B 
10 
11 

(a) Inventories 12 
(b) Financial assets 

{i) Investments 13 
(ii) Trade receivables 14 
(iii) Cash and cash equivalents 15 
(iv) Bank balances other than (iii) above 16 
{v) Loans 17 
(vi) Others 18 

(c) Current tax assets (net) 
(d) Other current assets 19 

(3) Assets classified as held for sale and 
discontinued operations 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

EQUITY: 
(a) Equity share capital 
(b) Other equity 

LIABILITIES: 

(1) Non-current liabilities: 
{a) Financial liabilities 

(i) Borrowings 
(ii) Other financial liabilities 

{b} Provisions 
( c) Deferred tax liabilities 
(d) Other non-current liabilities 

{2) Current liabilities: 
(a) Financial liabilities 

{1) Borrowings 
(ii) Trade payables 
(iii) Other financial liabilities 

(b) Other current liabilities 
(c) Provisions 

(3) Liabilities associated with group 
of assets classified as held for 
sale and discontinued operations 

TOTAL EQUITY AND LIABILITES 

Significant Accounting Policies 

45 

20 

21 
22 

23 
10 
24 

25 
26 
27 

28 
29 

45 

3 

As at March 31, 2017 
{Recasted) 

f crore 

1376.29 
28.18 

143.54 
184.79 

33.30 

203.92 
6.65 

1522.42 
26.62 

3.21 

624.41 

5.22 
1877.15 

424.49 
36.22 
76.25 

173.28 
76.55 

636.20 

125.35 
4046.88 

503.80 
1.14 

1100,67 
1383.14 
404.28 

f crore 

3528.92 

3929.77 

3476.55 

10935.24 

4172.23 

504.94 
71.21 

258.58 
0.94 

2888.09 
555.96 

84.08 

2399.21 

10935.24 

As at March 31, 2017 
(Original) 

f crore 

1376.29 
28.18 

143.54 
184.79 

33.30 

203.92 
6.65 

26.62 
3.21 

882.10 

5.22 
1877.15 

724.49 
36.22 
76.25 

173.28 
70.57 

1212.48 

125.35 
3985.74 

503.80 
1.14 

710.67 
1383.14 

404.28 

f crore 

2006.51 

5057.77 

3123.84 

10188.11 

4111.09 

504.94 
71.21 

262.30 
0.94 

2498.09 
556.24 

84.08 

2099.21 

10188.11 

The accompanying notes fonn an integral part of consolidated financial statements 

As per our report attached 
C N K & Associates LLP 
Chartered Accountants 
Firm Registration No.:101961\V/\V-100036 

HIMANSHU n,,.,,,,u,,_,_~~·"" 1,,, 

VASANTL-\L (/i!,',?i',\::,1.,' 
KISHNADWAL~ 

Himanshu Kishnadwala 
Partner 

Membership No. 037391 

Mu111L..ti 

For Kalyanhrnlla & Mistry LLP 
Chartered Accountants 
Recasting Accountants 
Firm Registration No.: 104607W/\.Vl00166 

Damarla Sai 
Venkata 
Ramana 

Sai Venkata Ramana Damarfa 
Partner 
Membership No.107017 

MUl\11161 

As at March 31, 2016 
(Recasted) 

t crore 

1500.74 
14 23 

468.41 
618.51 

75.47 

230.32 
9.44 

89.87 
2.53 

585.01 

0.95 
2077.01 

717.41 
4.48 

200.21 
238.37 

36.75 
557.00 

125.35 
4550.98 

599.02 
1.25 

692.21 
1302.65 

365.93 

{ crore 

3009.52 

4417.19 

3690.88 

11117.59 

4676.33 

600.27 
52.77 

342.71 
6.34 

2360.79 
420.14 

80.43 

2577.81 

11117.S9 

For & on behalf of 

As at March 31. 2016 
(Original) 

t crore 

1500.74 
14.23 

468.41 
618.51 

75.47 

230.32 
9.44 ' 

89.87 
0.97 

585.01 

0.95 
2077.01 

792.41 
4.48 

31.95 
238.37 

38.31 
571.09 

125.35 
4471.81 

599.02 
1.25 

692.21 
1302.65 
365.93 

~ crore 

3007.96 

4339.58 

3690.88 

11038.42 

4597.16 

600.27 
52.77 

342.71 
6.34 

2360.79 
420.14 

80.43 

2577.81 

11038.42 

CG Power and Industrial Solutions Limited 

SUSHEEL ~iJ~f!,it~~d 
PRASAD Dat-e 

TOD I if~s1/~o9 
+0530 

Susheel Todi 
Authorised Signatory 

r:.t~i~;;,:'.r;;=t 
~~~J~!a!J<lll j~.\':tr,;;~~•~•• 
JayaJruma.r ~Oj'j <HI n1 

21 S;HJ .. U~!O 

P.3. Jayaku1uM 
Authorised Signatory 
DIN: 01173236 
Mumbai 

Dipitru.ly sjgned 

Natarajan ~~~~:~t1 

Srinivasan ~5~i'.o9 .09 
21:58:32 +0530 

Natarajan Srinivasan 
Authorised Signatory 
DIN: 00123338 

P Vd1i:tc.la1~ja11 
Authorised Signatory 



CG POWER AND INDUSTRIAISOLUTIONS LIMITED 

RECASTED CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR YEAR ENDED MARCH 31, 2017 

For the year ended 

Particulars Note March 31, 2017 
No. (Recasted) 

f crore f crore 
Continuing operations 

Revenue from operations 30 6171.13 
Other income 31 68.70 
Total income 6239.83 

Expenses: 
Cost of mater!als consumed 32 3,760.01 
Purchases of stock~in-trade 33 148.01 
Changes in inventories of finished goods, 
work-in-progress and stock-in-trade 34 (79.77) 

Employee benefits expense 35 463.18 
Finance costs 36 216.05 
Depreciation and amortisation expense 37 149.99 
Other expenses 38 1409.20 
Total expenses 6066.67 

Profit before share of profit I (loss) from associates and 
joint venture, exceptional items and tax 173.16 

Share of profiU(loss) from associates and joint venture (1.57) 
Exceptional items (net) (72.731 
Profit before tax 98.86 
Tax expense: 

Current tax 10 41.54 
Deferred tax - MAT credit entitlement 10 (15.55) 
Deferred tax (credit) 10 (19.09) 

6.90 
Profit from continuing operations after tax 91.96 
Loss from discontinued operations before tax 45 (611.47) 
Tax expense/ (credits) of discontinued operations 10 (10.85) 
Loss from discontinued operations after tax (600.62 
Loss for the year 1508.66 
Attributable to: 
Equity holders of the parent (508.89) 
Non•controlling interests (0.231 

(508.661 
Other comprehensive income: 
A (i) Items that will not be reciassified to profit or loss (57.77) 

(ii) Income tax relating to items that will not be reclassified to 
profit or loss 2.44 

B (i) Items that will be reclassified to profit or loss 58.86 
(ii) Income tax relating to items that will be reclassified to profit 
or loss 

Other comprehensive income for the year 3.53 

Total comprehensive income for the year (505.131 
Attributable to: 

Equity holders of the parent (505.36) 
Non•controlling interests (0.23) 

Earnings per share for continuing operations (f) 49 1.46 
(Face value of eauitv share off 2 each) 
l::ammgs per share tor d1scontmued operations {t) 48 (9.58) 
(Face value of equity share of it 2 each) 
Comings per share (basic and diluted) (f) 49 
(Face value of equity share of it 2 each) (8.12) 
Significant Accounting Policies 3 

The accompanying notes form an integral part of consolidated financial statements 

As per our report attached 
C N K & Associates LLP 
Chartered Accountants 
Firm Registration No.:101961W/W-100036 

For Kalyaniwalla & Mistry LLP 

Chartered Accountants 

Recasting Accountants 

For the year ended 
March 31, 2017 

(Original) 

f crore f crore 

6119.75 
68.70 

6188.45 

3945.88 

236.41 

(168.17) 

537.10 

188.03 

149.99 

1098.32 
5987.56 

200.89 

(1.57) 

(72.73) 

126.59 

47.52 
(11.83) 
(19.09) 

16.60 
109.99 

(611.47) 
(10.85) 

(600.62) 
(490.63) 

(490.86) 
(0.23) 

(490.63) 

(57.77) 

2.44 

58.86 

3.53 

(487.10) 

(487.33) 
(0.23) 

1.75 

(9.58) 

(7.83) 

HIMANSHU 
VASANTL\L 
KISHNADWAL\ 

EI1~~:Pi;~~ned by Firm Registration No.: 104607W/W100166 
VASANTLAL 
KISHNADWAL4. 
Date: 2021.09 09 
21:50 08 +0530 

Himanshu Kishnadwala 
Partner 
Membership No. 037391 
Mumbai 

Dan1arla g~g~t:1~l~ ~ired by 
Sai Venkata VenkataRamana 

Rn1nann ~f~8:~i2!gij89 

Sai Venkata Ramana Damarla 
Partner 

Membership No. 107017 

Mumbai 

For the year ended 
For the year ended March 31, 2016 

Marcil 31, 2016 (Original) (Recasted) 

~ crore , crore , crore Z crore 

5649.32 5594.95 
111.49 111.49 

5760.81 5706.44 

3,340.39 3476.67 

118.16 118.16 

16.78 16.78 

479.57 559.01 

79.97 79.97 

171.65 171.65 

1,264.22 994.13 
5470.74 5416.37 

290.07 290.07 

1.20 1.20 
(41.26) (111.26) 

250.01 180.01 

130.42 130.42 

(6369) (63.69) 
66.73 66.73 

183.28 113.28 
(482.33) (491.50) 

82.40 82.40 
(564.73) (573.90) 
(381.45) (460.62) 

(380.12) (459.29) 
1.33 1.33 

(381.45) (460.62) 

(45.83) (45.83) 

6.75 6.75 

136.56 136.56 

97.48 97.48 

(283.97) (36314) 

(282.64) (361.81) 
1.33 1.33 

2.95 1.83 

(9.16) (9.16) 

(6.06) (7.33) 

For and on behalf of the Board 

For & on behalf of 

CG Power and Industrial Solutions Limited 

Susheel Todi 

Authorised Signatory 

P~l~nrnd~1 ~t~t,~;~f::t 
SundararaJan J~yakumu 
Jayakmnar o~te: 2021.09 09 

21:59:55i·OS:rn 

P.S. Jayakumar 

Authorised Signatory 

DIN: 01173236 

Mumbai 

Natarajan 
Srinivasan D;,te: 

2021.09.09 
21:59.4-4 +0530 

Natarajan Srinivasan 
Authorised Signatory 
DIN: 00123338 

P Varadarajan 

Authorised Signatory 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

RECASTED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2017 

For the year ended For the year ended 
For the year For the year 

ended ended 
Particulars March 31, 2017 March 31, 2017 

March 31, 2016 March 31, 2016 
(Recasted) (Original) 

(Recasled) (Original) 

~ crore ~ crore i!' crore i!' crore 
[A] CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before tax from continuing operations 98,86 126.59 250.01 18001 

Adjustments for: 

lmpainnent of goodwill 43.61 43.61 40.31 40.31 

Depreciatio·n and amortisation expense 149.99 - 149.99 171.65 171.65 

Allowance fo(doublful debts and advances 28.99 28.99 16.18 -- 16.18 

Finance costs 216.05 188.03 79.97 79.97 

Interest income (39.37) (39.37) (17.30) (17.30) 

Income from investments (net) (0.01) (001) 

Profit on sale of investments (net) (7.21) (7.21) (23.04) (23.04) 

Unrealised exchange (gain) / loss (net) 27.80 27.80 (155.19) (155.19) 

Unrealised exchange gain on consolidation (net) 56.18 56.18 291.59 291.59 

Profit on sale of property, plant and equipment (net) (4.15) (4.15) (278 89) (278.89) 

471.89 443.87 125.27 125.27 
Operating profit before working capital changes 570.75 570.46 375.28 305.28 

Adjuslments for: 

(Increase) I Decrease in trade and other receivables (609.04) (379.37) (609.15) (529.98) 

(Increase}/ Decrease in inventories (87.98) (345.67) (30.52) (30.52) 

Increase/ (Decrease) in trade and other payables 178.73 178.73 659.14 659.14 

Increase / {Decrease } in provisions 1.00 1.28 23.52 23.52 

(517.28) (545.03) 43.00 122.16 

Cash (used in)/ from operations 53.47 25.43 427.44 427.44 

Direct taxes paid (net of refunds) (85.98) (85.98) (124.17) (124.17) 

Non-controlling interest in (profit)/ loss (0.23) (0.23) 1.33 1.33 

Net cash (used in)/ from operating activities (32.74) (60.78) 304.60 304.60 

Net Cash (used in)/ from discontinued activities (479.17) (479.17) (365 38) (36538) 
Net Cash (used in)/ from continuing and discontinued activities [Al (511.91) (539.95) (60.78) (60.78) 

[BJ CASH FLOWS FROM INVESTING ACTIVITIES 

Add: Inflows from investing activities 

Sale of property, plant and equipment and intangible assets 14.78 14.78 496.52 496.52 

Unrealised exchange gain on consolidation (net) 30.63 30.63 

Sale of investments in joint venture . 40.11 40.11 

Sale of investments in subsidiaries 788.67 788.67 

Sale of current investments 104.79 104.79 169.15 169.15 

Interest received 32.78 32.78 16.22 16.22 

Income received from investments (net} 0.01 0,01 

971.65 971.65 722.01 722.01 

Less: Outflows from investing activities 

Purchase of property, plant and equipment and intangible assets (63.79) (63.79) (143.66) (143.66) 

Loans given to other related parties (445.00) 

Loans given to other than related parties (245.00) 

Unrealised exchange loss on consolidation (net) . (28.71) (28.71) 

Purchase of investments (106.47) (106.47) 
(860.26) (170.26) (172.37) (172.37) 

NP.f f:;::ish (ust?d in}/ from investing activities: 111.39 801.39 549.64 549.64 
Net Cash (used in)/ from discontinued activities (304.62) (304.62) (117.67) (117 67) 

Net Cash (used in)/ from continuin[J anrl discontinued activities [OJ (193.23) 496.77 4:J1.UI 431.97 

[CJ CASH FLOWS FROM FINANCING ACTIVITIES 

Add: Inflows from financing activities 

Proceeds from long-term borrowings 647.91 647.91 154.28 154.28 

Proceeds from short-term borrowings 2044.17 1654.17 489.16 489.16 

Unrealised exchange loss on consolidation (net} 100.39 100.39 

Changes in non-controlling interest 0.23 0.23 

2692.31 2302.31 743.83 743.83 
Less: Outflows from financing activities 

Repayment of long-term borrowings (176.12) (176.12) (447.77) (447.77) 

Repayment of short-tenm borrowings (1630.01) (1630.01) (156.36) (156.36) 

Unrealised exchange loss on consolidation (net) (30.39) (30.39) 

Dividend paid (0.36) (0.36) (0.33) (033) 

Interest paid (212.05) (184.03) (83.73) (83.73) 

Change~ i1111u1H.--u11lrufli11y i11l1:::1e::.l (1.33) (1 33) 
(2048.93) (2020.91) (689.52) (689.52) 

Cash (used in)/ from financing activities 643.38 281.40 54.31 54.31 
Net Cash (used in)/ from discontinued activities 68.83 (231,17) (276.74) (276 74) 
Net Cash (used in)/ from continuing and discontinued activities fCJ 712.21 50.23 (222.43) (222.43) 

NET INCREASE/ (DECREASE) IN CASH AND BANK BALANCES (A+B+C) I 1.01 I 1.os I 148.7611 148.76 

Cash and cash equivalents at beginning of the year I 755.861 830.861 607.10 11 682.10 
Cash and cash equivalents at end of the year 762.92 837,91 755.86 I 830.86 

!Cash and cash equivalents from continuing operations I 424.49 724.49 717.41 I 792.41 
Cash and cash equivalents from discontinued operations I 338.43 113.42 38.45 I 38.45 
Cash and cash equivalents from continuing and discontinued operations I 762,92 837.91 I 755.86 I 830.86 



Notes: 

1 The consolidated cash flow statement has been prepared under the Indirect method as set out in Indian Accounting Standard 
(Ind AS) 7 Statement of Cash Flows. 

2 Additions to property, plant and equipment and intangible assets include movement of capital work-in-progress and intangible assets 
under development respectrvely during the year. 

For & on behalf of As per our report attached 
C N K & Associates LLP 
Chartered Accountants 

For Kalyaniwalla & Mistry LLP 

Chartered Accountants 

Recasting Accountants 
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CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

RECASTED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2017 

(A) EQUITY SHARE CAPITAL 

(Recasted) 
For the year ended March 31, 2017 ~ crore 

Balance as at Changes in equity share Balance as at 
April 01, 2016 capital durinA the vear March 31, 2017 

125.35 - 125.35 

(Original) 
For the year ended March 31, 2017 ~ crore 

Balance as at Changes in equity share Balance as at 
April 01, 2016 capital during the year March 31, 2017 

125.35 - 125.35 

{Recasted) 
For the year ended March 31, 2016 

~ crore 
Balance as at Changes in equity share Balance as at 
April 01. 2015 capital during the year March 31, 2016 

125.35 - 125.35 

(Original) 
For the year ended 31st March, 2016 

~ crore 
Balance as at Changes in equity share Balance as at 
April 01. 2015 capital during the year March 31, 2016 

125.35 - 125.35 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 
(B) OTHER EQUITY 
(Recasted) 

For the year ended March 31, 2017 
Foreign 

Capital Capital Securities Non-
Retained Hedge Currency FVOCI Capital Statutory Government 

Particulars 
Earnings Reserve Translation Reserve Reserve 

Reserve on Redemption Premium 
Reserve Grant 

Total Controlling Total Equity 

Reserve 
Consolidation Reserve Reserve interest 

Balance as at April 01, 2016 3329.66 (4.74) 334.34 (45.69) 671.65 157.26 12.95 18.30 67.05 2.00 4542.78 8.20 4550.98 
Profit/ (loss) for the year (508.89) - - - - - - - - (508.89) 0.23 (508.66) 
Other comprehensive income for the year 

- Remeasurement gains/ (loss) on defined 
benefit plans (8.51) - - - - - - - - - (8.51) - (8.51) 

- Fair value loss on FVOCI financial asset - - - (46.82) - - - . . (46.82) . (46.82) 
- Foreign currency translation differences . . 55.15 . . - . . . 55.15 . 55.15 
- Effective portion of cash fiow hedge - 3.71 . . . - . . . - 3.71 . 3.71 

Addition to government grant during the year . - - . - . . - - 1.03 1.03 . 1.03 
Transferred to retained earninos 3.03 . - . . . - . . (3.03) . - . 
Balance as at March 31, 2017 2815.29 (1.03) 389.49 (92.51) 671.65 157.26 12.95 18.30 67.05 (0.00) 4,038.45 8.43 4,046.88 

(Original) 
For the year ended March 31, 2017 

Foreign 
Capital Capital Securities Non-

Particulars 
Retained Hedge Currency FVOCI Capital 

Reserve on Redemption Premium 
Statutory Government 

Total Controlling Total Equity 
Earnings Reserve Translation Reserve Reserve Reserve Grant 

Reserve 
Consolidation Reserve Reserve interest 

Balance as at April 01, 2016 3250.49 (4.74) 334.34 ;45.69) 671.65 157.26 12.95 18.30 67.05 2.00 4463.61 8.20 4471.81 
Profit/ (loss) for the year (490.86) . - . . . . - . . (490.86) 0.23 (490.63) 
Other comprehensive income for the year 

- Remeasurement gains/ (loss) on defined 
benefit plans (8.51) . . - . . - . . . (8.51) . (8.51) 

- Fair value loss on FVOCI financial asset . . . :46.82) . - - - . - (46.82) (46.82) 
- Foreign currency translation differences . 55.15 - . . . . . . 55.:15 . 55.15 
- Effective portion of cash flow hedge - 3.71 . . . . . . . 3.71 . 3.71 

Addition to government grant during the year . . . . - - . . . 1.03 1.03 . 1.03 
Transferred to retained earninas 3.03 - . - - - . . - (3.03) - . . 
Balance as at March 31, 2017 2754.15 (1.03) 389.49 (92.51) 671.65 157.26 12.95 18.30 67.05 (0.00) 3,977.31 8.43 3,985.74 

(Recasted) 
For the vear ended March 31, 2016 

Fo•eign 
Capital Capital Securities Non-

Particulars 
Retained Hedge Currency FVOCI Capital 

Reserve on Redemption Premium 
Statutory Government 

Total Controlling Total Equity 
Earnings Reserve Translation Reserve Reserve 

Consolidation Reserve Reserve 
Reserve Grant 

interest 
Reserve 

Balance as at April 01, 2015 3720.48 (0.60) 193.64 :17.31) 19.12 157.26 12.95 18.30 67.05 1.59 4172.48 9.97 4182.45 
Loss for the year (380.12) . . . . . . - (380.12) (1.33) (381.45) 
Other comprehensive income for the year 

- Remeasurement gains/ (loss) on defined 
benefit plans (10.70) . . . . . (10.70) (10.70) 

- Fair value loss on FVOCI financial asset . - . :28.38) . . . . - (2838) . (28.38) 
- Foreign currency translation differences . - 140.70 . - . . 140.70 . 140.70 
- Effective portion of cash flow hedge . (4.14) . . . . . . . (4.14) (4.14) 

Transferred on demerger . . . 652.53 . . . . . 652.53 652.53 
Addition to government grant during the year . - . . . . - . 0.41 OA1 - 0.41 
Translation adjustments . . . . . . . . . . . (0.44) (0.44) 
Balance as at March 31, 2016 3329.66 (4.74) 334.34 {45.69) 671.65 157.26 12.95 18.30 67.05 2.00 4,542.78 8.20 4,550.98 



(Original) 
For the year ended March 31, 2016 

~ crore 
Foreign 

Capital Capital Securities Non-Retained Hedge Currency FVOCI Capital Statutory Government 
Particulars 

Earnings Reserve Translation Reserve Reserve 
Reserve on Redemption Premium 

Reserve Grant 
Total Controlling Total Equity 

Reserve 
Consolidation Reserve Reserve interest 

Balance as at April 01, 2015 3720.48 (0.60; 193.64 (17.31) 19.12 157.26 12.95 18.30 67.05 1.59 4172.48 9.97 4182.45 
Loss for the year (459.29) - - - - - - - - (459.29) (1.33) (460.62) 
Other comprehensive income for the year 

- Remeasurement gains/ (loss) on defined 
benefit plans (10.70) - - - - - - (10.70) - (10.70) 

- Fair value loss on FVOCI financial asset - - - (28.38) - - - - (28.38) - (28.38) 
- Foreign currency translation differences - - 140.70 - - - - - - - 140.70 140.70 
- Effective portion of cash flow hedge - (4.14) - - - - - - (4.14) - (4.14) 

Transferred on demerger - - - - 652.53 - - - - - 652.53 - 652.53 
Addition to government grant during the year - - - - - - 0.41 0.41 0.41 
Translation adiustments - - - - - - - - - (0.44) (0.44) 
Balance as at March 31, 2016 3250.49 (4.74) 334.34 (45.69) 671.65 157.26 12.95 18.30 67.05 2.00 4,463.61 8.20 4,471.81 
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CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS FOR 
THE FINANCIAL YEAR ENDED MARCH 31, 2016 

1. Basis of Preparation and Presentation of Recasted Financial Statements 

1A. Corporate information 

CG Power and Industrial Solution Limited (the "Company" or "Holding Company") is a limited company 
incorporated and domiciled in India whose shares are publicly traded. The registered office is located at 6th 
Floor, CG house, Dr. Annie Besant Road, Worli, Mumbai - 400030, India. 

The Company was formerly known as Crompton Greaves Limited. Pursuant to the approval of the members 
of the Company vide special resolution dated January 25, 2017 and the Central governmenU Registrar of 
companies, Mumbai on February 27, 2017, the Company changed its name from "Crompton Greaves 
Limited" to "CG Power and Industrial Solutions Limited effective February 27, 2017. 

The Company and its subsidiaries ("Group") is a global enterprise providing end-to-end solutions to utilities, 
industries and consumers for management and application of efficient and sustainable electrical energy. It 
offers products, services and solutions in three main business segments, viz. Power Systems, Industrial 
Systems and Consumer Products and Automation systems. 

1 B. Background for re-opening and Recasting of Consolidated financial statements: 

i) On August 19, 2019, the Company filed information with the Bombay Stock Exchange (BSE) and the 
National Stock Exchange (NSE) and disclosed as under: 

a) That the Company had constituted an Operations Committee (Ops Committee) in March,2019 
under the Chairmanship of one of the independent Director of the Company; 

b) That the Committee found some unauthorised transactions by certain identified "Company 
personnel, including certain non-executive directors, certain Key Management Personnel and 
other identified employees" ("CIP"); 

c) That the Committee came to know certain interest payment failure, but the committee was unable 
to trace the said transactions from the financials of the Company; 

d) That the Managing Director of the Company received a request from a Bank to replace a cheque 
but the obligation could not relate to any obligations of the Company; 

e) That the Company appointed an independent law firm to conduct an investigation on certain 
transactions. Further, S R B C & Co. LLP, Chartered Accountants, one of the joint statutory auditors 
of the Company, had vide letter dated May 9, 2019 sought information and explanation from the 
Company under section 143(12) of the Companies Act, 2013; 

f) That the law firm submitted its interim report dated August 5, 2019 to the Risk and Audit Committee 
('RAC') and an analysis of the report has also been submitted by Ops Committee; 

g) Those unauthorised and undisclosed transactions and accounting entries identified during further 
verifications, have been brought to the knowledge of RAC; 

h) That the RAC has received from the management, the compilation of unaudited standalone and 
consolidated financial position and profit and loss of the Company for the year ended March 31, 
2019 and restated financial information and profit and loss for the year ended March 31, 2018 and 
statement of financial position as on April 1, 2017. 

ii) Ministry of Corporate Affairs (MCA) by its order dated November 6, 2019 ordered investigation to be 
carried out by the Serious Fraud Investigation Office (SFIO), into the affairs of the Company, 2 of its 
subsidiary companies and 13 other companies; 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS FOR 
THE FINANCIAL YEAR ENDED MARCH 31, 2016 

iii) On filing of petition of MCA, the National Company Law Tribunal (NCL T) vide its order dated March 5, 
2020 allowed for reopening of the books of account and Recasting of financial statements of CG Power 
and Industrial Solutions Limited and its subsidiary companies for 5 (Five) years ended as on March 31, 
2019; 

iv) Pursuant to the above Order of NCL T, MCA under section 130:Qf the Companies Act, 2013 ('the Act') 
vide their letter dated February 1, 2021 appointed Kalyaniwalla & Mistry LLP, Chartered Accountants 
('Recasting Accountants') to re cast the financial statements and C N K & Associates LLP, Chartered 
Accountants to audit the Recasted financial statements of the Company for period of five years ended 
March 31, 2019. 

1 C. Approval of Consolidated Financial Statements: 

i) The original consolidated financial statements of the group for the year ended March 31, 2016 were 
authorised for issue in accordance with a resolution of the erstwhile Board of Directors on May 27, 2016 
and approved by the shareholders in the General Meeting held on August 30, 2016. 

ii) These Recasted consolidated financial statements of the group for the year ended March 31, 2016 were 
noted and taken on record by the present Board of Directors in its Board meeting held on September 9, 
2021. 

1 D. Summary of Recasting adjustments and impact on the consolidated financial statements: 

i) Pursuant to the above background, the Recasting adjustments have been carried out for the Holding 
Company and the Subsidiaries In case of Associates, the original financial statements have been 
considered for the purpose of these Recasted financial statements. 

ii) Pursuant to the above background, the following table summarises the Recasting adjustments 
identified by Recasting Accountants based on the findings of investigation reports, review of books of 
account, various records and minutes, scrutiny of material transactions as per previously audited 
financial statements, inquiry with the management and considered in preparation of the Recasted 
consolidated financial statements for the year ended March 31, 2016. 

(~. In crore, 

Particulars As Recasted 
Recasting As originally 

.· Adjustments reported 

A) Balance Sheet: 
Non Current Assets 
Other non-current assets 

Reclassification of TDS receivable from Current to 23.12 1.56 21.56 
Non current Assets Others 

Current Financial Assets 
Cash and Cash equivalents 
Reclassification of Inter Corporate Deposit to Short 
Term Loans and Advances from Cash and Cash 

184.46 (75.00) 259.46 
Equivalents 

Others 532.95 - 532.95 

Total 717.41 (75.00) 792.41 
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Particulars As Recasted 
Recasting As originally 

Adjustments reported 

Current Financial Assets - Loans 
Short term loans and advance 

Reclassification of Inter Corporate Deposit to Short 
fferm Loans and Advances from Cash and Cash 75.00 75.00 -
Equivalents 

Remuneration to a Director considered recoverable 9.17 9.17 -

Subtotal 84.17 84.17 -
Loans and Advances to Others 

Grossing up of Loans and Advances to other parties 
421.98 421.98 -

netted of with payables to other related parties 

(Less): Allowances in respect of other parties earlier 
(337.89) (337.89) -

disclosed on net basis 

Subtotal 84.09 84.09 -
Others 14.44 - 14.44 

Total 182.70 168.26 14.44 

Current Tax Asset (net) 

Reclassification of TDS receivable from Current to 36.75 (1.56) 38.31 
Non current Assets Others 

Other Current Assets 
Advance to other related party 

Grossing up of loans and advances to subsidiaries 
netted off with payables to other related parties in 82.47 (14.09) 96.56 
previous year 

Others 472.07 - 472.07 
Total 554.54 (14.09) 568.63 

Recasting Adjustment Total Impact on Assets 79.17 

Liabilites .· 

Other Equity 
Reduction in current year loss due to Recasting 

4,550.98 79.17 4,471.81 
Adjustments 

Recasting Adjustment Total Impact on Liabilities 79.17 

B) Statement of Profit and Loss: 
Income: 
Revenue from Operations 
Other operating Income- sale of scrap 
Reclassification of Income from Scrap sales from 

5,657.65 52.40 5,605.16 
Cost of materials consumed 

Recasting Adjustment Impact on Total Income 52.49 
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Particulars As Recasted 
Recasting As originally 

Adjustments reported 
Expenses: 
Cost of materials consumed 
i) Reclassification of Income from Scrap sales from 

52.49 
Cost of materials consume<:l •.. 
ii) Consequential effect of Recasting Adjustment with 

66.56 respect to Inventory 
3,290.50 3,438.53 

iii) Reclassification of subcontracting charges to 
(267.07) 

Other Expenses from Cost of materials consumed 

Total (148.02) 

Changes in inventories of finished goods, 
work-in-pro~ress and stock-in-trade 
Consequential effect of Recasting Adjustment with 

(70.80) (66.56) (4.24) 
respect to Inventory 

Employee benefit expense 

Reclassification of Contract Employees costs to 
575.50 (79.44) 654.94 Other Expenses from Employee benefit expense 

Other expenses 

i) Reclassification of subcontracting charges to Other 
267.07 267.07 -Expenses from Cost of materials consumed 

ii) Reclassification of Contract Employees costs to 
79.44 79.44 -Other Expenses from Employee benefit expense 

iv) Remuneration to Director considered recoverable - (9.17) 9.17 

Subtotal 346.51 337.34 9.17 
Others 1,020.28 - 1,020.28 

Total 1,366.79 337.34 1,029.45 

Recasting Adjustment Impact on Total Expense 43.32 

Exceptional Items 

Reclassification of Allowances in respect of others 
from Provision for Diminution in respect of (41.26) 70.00 (111.26) 
subsidiaries 

Recasting Adjustment Impact on Total 
79.17 Comprehensive Income 

Earning Per Share 

Earninqs per share for continuinq operations (t) 2.47 1.26 1.20 
Earnings per share (Basic & Diluted) (t) (5.05) 1.26 (6.31) 
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Particulars As Recasted 
Recasting As originally 

Adjustments reported 
C) Cash Flow Statement 
Cash Flow from Operatinq activity (60.79) - (60.79) 
Cash Flow from lnvestinq activity 431.97 - 431.97 
Cash Flow from Financiang activity (222.42) - (222.42) 
Cash and Cash Equivalents 717.41 75.00 792.41 

Contingent Liability 

Issue of post-dated cheques to a Bank against loan 
210.00 210.00 -given to a related party 

D) Disclosure in Related Party Transactions 
Loans Given 
Avantha Holdings Limited 540.71 540.71 Not Reported 

Loans Given Repaid 
Avantha Holdings Limited 420.16 420.16 Not Reported 

Loans and advances receivable 
Avantha Holdings Limited 82.45 (14.09) 96.56 

iii) The Recasting adjustments disclosed in the above table may also have an impact on other 
disclosures to the Recasted Consolidated financial statements. These disclosures should also be 
read in conjunction with the above. 

iv) As on the date of adoption of these Recasted consolidated financial statements, the Holding 
Company is not aware about submission of investigation reports by SFIO to the Central Government. 
Therefore, no adjustments and disclosures that may arise in this regard have been considered in 
these Recasted financial statements. 

v) The Company believes that the Board of Directors and Key Managerial Personnel appointed after the 
change of Management on November 26, 2020 cannot be made liable for any violations or non­
compliance of any of the provisions of law in respect of certain past transactions up to March 31, 
2016 arising out of the above. 

1E.SubsequentEven~: 

All events that occurred up to the date of approval of the original consolidated financial statements by the 
Board of Directors as stated in Note 1 C(i) have been considered in the preparation of these Recasted 
consolidated financial statements 

1 F. Balances of Trade Receivables, Trade Payable, Loans and Advances, certain Bank Balance and 
Borrowings are subject to confirmations/reconciliations/adjustment, if any. 

2.1 Basis of preparation of Recasted Consolidated Financial Statements 

Ministry of Corporate Affairs notified roadmap to implement Indian Accounting Standards ("Ind AS") 
notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by The Companies 
(Indian Accounting standards) (Amendment) Rules, 2016, in India as per the said roadmap, the Company 
is required to apply Ind AS starting from financial year beginning on or after April 1, 2016. However, the 
Company has vide its board meeting dated February 2, 2016 decided for voluntary adoption of Ind AS 
from the financial year beginning April 1, 2015. Accordingly, the Recasted financial statements of the 
Group have been prepared in accordance with the Ind AS. 



CG POWER & INDlJSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS FOR 
THE FINANCIAL YEAR ENDED MARCH 31, 2016 

For all periods up to and including the year ended March 31, 2015, the Group prepared its Recasted 
financial statements in accordance with the Accounting Standards notified under the section 133 of the 
Companies Act 2013, read together with Companies (Accounts) Rules 2014 (Indian GAAP). These 
Recasted financial statements for the year ended March 31, 2016 are the first the Company has prepared 
in accorc:lance with Ind-AS. (Refer to note 53 for information on how the Company has adopted Ind AS). 

The Recasted consolidated financial statements have been prepared on a histori'cal cost basis, except 
for the following assets and liabilities which have been measured at fair value: 

• Derivative financial instruments, 
• Certain financial assets and liabilities measured at fair value (refer accounting policy regarding 

financial instruments), 

The Recasted consolidated financial statements are presented in Indian Rupees ("INR") and all values 
are rounded to the nearest crores, except when otherwise indicated. 

2.2 Basis of consolidation 

The Group consolidates all entities which are controlled by it. The consolidated financial statements 
comprise the financial statements of the Company and its subsidiaries. Control exists when the Holding 
Company has power over the entity, is exposed, or has rights, to variable returns from its involvement 
with the entity and has the ability to affect those returns by using its power over the entity. Power is 
demonstrated through existing rights that give the ability to direct relevant activities, those which 
significantly affect the entity's returns. The entities are consolidated from the date control commences 
until the date control ceases. 

The consolidated financial statements of the Group companies are consolidated on a line-by-line basis 
and intra-group balances and transactions including unrealised gain / loss from such transactions are 
eliminated upon consolidation. These consolidated financial statements are prepared by applying uniform 
accounting policies in use at the Group. Profit or loss on each component of other comprehensive income 
(OCI) are attributed to the equity holders of the Holding Company of the Group and to the non-controlling 
interests, even if this results in the non- controlling interest having a deficit balance. 

If the Group loses control over a subsidiary, it derecognises the related assets (including goodwill), 
liabilities, non-controlling interest and other components of equity while any resultant gain or loss is 
recognised in consolidated statement of profit and loss. Any investment retained is recognised at fair 
value. 

Changes in the Group's holding that do not result in a loss of control are accounted for as equity 
transactions. The carrying amount of the Group's holding and the non-controlling interests are adjusted 
to reflect the changes in their relative holding. Any difference between the amount by which the non­
controlling interests are adjusted and the fair value of the consideration paid or received is recognised 
directly in equity and attributed to owners of the Company. 

Joint Ventures are entities over which the Group has joint control. Associates are entities over which the 
Group has significant influence but not control. Investments in Joint Ventures and Associates are 
accounted for using the equity method of accounting. The investment in initially recognised at cost, and 
the carrying amount is increased or decreased to recognise the investor's share of the profit or loss of the 
investee after the acquisition date. The Group's investment in Joint Ventures and Associates includes 
goodwill identified on acquisition. 
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SIGNIFICANT ACCOUNTING POLICIES 

3.1 Property, plant and equipment: 

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated 
impairment losses, if any. The cost comprises the ·purchase price, net of trade discounts and· rebates, 
directly attributable costs of bringing the asset to its working condition for its intended use and capitalised 
borrowing costs. When significant parts of the plant and equipment are required to be replaced at 
intervals, the Group depreciates them separately based on their specific useful lives. 

Subsequent expenditure related to an item of property, plant and equipment is capitalised only if it is 
probable that future economic benefits associated with the item will flow to the Group. All other repair 
and maintenance costs are recognised in the consolidated statement of profit and loss as incurred. 

Capital work-in-progress includes cost of property, plant and equipment under installation / under 
development as at the balance sheet date and stated at cost, net of accumulated impairment loss, if any. 

An item of property, plant and equipment and any significant part initially recognised is de-recognised 
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or 
loss arising on de-recognition of the asset is recognised in the consolidated statement of profit and loss 
when the asset is derecognised. 

Depreciation is provided on straight-line method over the useful lives of assets. Depreciation commences 
when an asset is ready for its intended use. The management's estimate of useful lives are in accordance 
with Schedule II to the Companies Act, 2013, other than the following asset classes, where the useful 
lives was determined by technical evaluation. Freehold land is not depreciated. Depreciation on additions 
to I deductions from assets is provided on pro-rata basis with reference to the month of addition/ deletion. 

The range of useful lives of the property, plant and equipment are as follows: 

• Plant and machinery - 1 to 21 years 

• Furniture and fittings - 1 to 15 years 

• Office equipment's - 1 to 15 years 

• Buildings - 3 to 60 years 

• Vehicles - 1 to 8 years 

• Leasehold land - 24 to 999 years 

Leasehold lands are amortised over the period of lease. Buildings constructed on leasehold land are 
depreciated based on the useful life specified in Schedule II to the Companies Act, 2013, where the lease 
period of land is beyond the useful life of the building. 

In other cases, buildings constructed on leasehold lands are amortised over the primary lease period of 
the land. 

The estimated useful lives, residual values and depreciation method are reviewed at the end of each 
financial year end, with the effect of any changes in estimate accounted for on a prospective basis. 
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Foreign companies 

Depreciation on property, plant and equipment has been provided at the rates required/ permissible by 
the GAAPs of the respective countries. The management believes that these estimated useful lives are 
realistic and reflect fair approximation of the period over which the assets are likely to be used. 

On transition to Ind AS, the Group has elected to continue. with the carrying value as per the previous 
GAAP for Plant and machinery, Furniture and fittings, Office equipment's and Vehicles as its deemed 
cost. Also, the Group has elected to measure Freehold land, Leasehold Land and Building at its fair value 
and considered it as deemed cost as on the date of transition to Ind AS. 

3.2 Investment properties 

Investment properties comprise portions of freehold land and office buildings that are held for long-term 
rental yields and/or for capital appreciation. Investment properties are initially recognised at cost 
Subsequently investment property comprising of building is carried at cost less accumulated 
depreciation and accumulated impairment losses. 

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the 
recognition criteria are met. When significant parts of the investment property are required to be replaced 
at intervals, the Group depreciates them separately based on their specific useful lives. All other repair 
and maintenance costs are recognised in profit and loss as incurred. 

Depreciation on building is provided over the estimated useful lives as specified in Schedule II to the 
Companies Act, 2013. The residual values, useful lives and depreciation method of investment properties 
are reviewed, and adjusted on prospective basis as appropriate, at each financial year end. The effects 
of any revision are included in the statement of profit and loss when the changes arise. 

Though the group measures investment property using cost based measurement, the fair value of 
investment property is disclosed in the notes. Fair values are determined based on an annual evaluation 
performed by an accredited external independent valuer applying a valuation model recommended by the 
International Valuation Standards Committee. 

Investment properties are derecognised when either they have been disposed of or when the investment 
property is permanently withdrawn from use and no future economic benefit is expected from its 
disposal. 

The difference between the net disposal proceeds and the carrying amount of the asset is recognised in 
the statement of profit and loss in the period of de-recognition. 

3.3 Intangible assets: 

Intangible assets are recognised when it is probable that the future economic benefits that are attributable 
to the assets will flow to the Group and the cost of the asset can be measured reliably. Intangible assets 
acquired separately are measured on initial recognition at cost Following initial recognition, intangible 
assets are carried at cost less accumulated amortisation and accumulated impairment losses. 

The useful lives of intangible assets are assessed as either finite or indefinite. Intangible assets with finite 
useful lives are amortised over the useful economic life and assessed for impairment whenever there is 
an indication that the intangible asset may be impaired. The amortisation period and the amortisation 
method for an intangible asset with a finite useful life are reviewed at the end of each reporting period, 
with the effect of any changes in estimate being accounted for on a prospective basis. 
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Intangible assets with indefinite useful lives, if any are not amortised, but are tested for impairment 
annually, either individually or at the cash-generating unit level. The assessment of indefinite life is 
reviewed annually to determine whether the indefinite life continues to be supportable. If not, the change 
in useful life from indefinite to finite is made on a prospective basis. 

The amortisation expense on intangible assets with finite lives is recognised in consolidated statement 
of profit and loss. 

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between 
the net disposal proceeds and the Carrying amount of the asset and are recognised in the consolidated 
statement of profit and loss when the asset is derecognised. 

Research and development expenditure: 

Revenue expenditure on research activities is expensed under the respective heads of accounts in the 
period in which it is incurred. 

Development expenditure on an individual project is capitalised as intangible asset, if all of the following 
criteria can be demonstrated: 

I. The technical feasibility of completing the intangible asset so that it will be available for use or sale; 

II. The Group has intention to complete the development of intangible asset and use or sell it; 

Ill. The Group has ability to use or sell the intangible asset; 

IV. The manner in which the probable future economic benefit will be generated including the existence 
of a market for output of the Intangible asset or the intangible asset itself or if it is to be used internally, 
the usefulness of the intangible asset; 

V. The availability of adequate technical, financial and other resources to complete the development and 
to use or sell the intangible asset; and 

VI. The Group has ability to measure the expenditure attributable to the intangible asset during the 
development. 

Following initial recognition of the development expenditure as an asset, the asset is carried at cost less 
any accumulated amortisation and accumulated impairment losses. Amortisation of the asset begins 
when development is complete and the asset is available for use. It is amortised over a period of five 
years. During the period of development, the asset is tested for impairment annually. 

Intangible assets are amortised as follows: 

Computer software Over a period of five to six years; 

Over a period of five years; (From the 
Technical know-how (including technology) date of availability for its use) 

Commercial rights Over a period of ten years; 

Brand name and customer lists (including trade mark) Over a period of ten years; and 

Other intangible assets Over a period of three to fifteen year 

On transition to Ind AS, the Group has elected to continue with the carrying value as per the previous 
GAAP for all intangible assets as its deemed cost 
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3.4 Impairment of non-financial assets: 

At least at the end of each reporting period, the Group assesses whether there is an indication that an 
asset may be impaired and also whether there is an indication that previously recognised impairment 
losses no longer exist or have decreased. If any indication exists, or when annual impairment testing 
for an asset is required, if any, the Group determines the recoverable amount and impairment loss is 
recognised in the consolidated statement of profit and loss, when the' carrying amount of an 
asset exceeds its recoverable amount. 

Recoverable amount is determined: 

In the case of an individual asset, at the higher of the fair value less cost to sell and the value in use; 
and 

In the case of cash generating unit (a group of assets that generates identified, independent cash flows), 
at the higher of the cash generating unit's (CGU's) fair value less cost to sell and the value in use. 

In assessing value in use, the estimated future cash flows are discounted to their present value using a 
pre-tax discount rate that reflects current market assessments of the time value of money and the risks 
specific to the asset. 

3.5 Inventories: 

Inventories are valued as under: 

• Raw materials, packing materials, construction materials, stores and spares, loose tools and traded 
goods at lower of cost and net realisable value. Cost is determined on weighted average basis. 

• Work-in-progress and finished goods (manufacturing) at lower of cost and net realisable value. Cost 
includes an appropriate share of production overheads based on normal operating capacity. Finished 
goods cost is determined on weighted average basis. 

The cost of inventories comprises all cost of purchases, cost of conversion and other costs incurred in 
bringing the inventories to their present location and condition. Obsolete and slow moving items of 
inventories are valued at cost or net realisable value, whichever is lower. Goods and Materials in transit 
are valued at actual cost incurred up to the reporting date. Materials and supplies held for use in the 
production of inventories are not written down if the finished products in which they will be used are 
expected to be sold at or above cost. 

NP.t realisable value is the estimated selling price in the ordinary course of business, less e:slimated costs 
of completion and estimated costs necessary to make the sale. 

3.6Cash and cash equivalents: 

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term 
deposits with an original maturity of three months or less, which are subject to an insignificant risk 
of changes in value. 

For the purpose of the consolidated statement of cash flows, cash and cash equivalents consist of cash 
and short-term deposits, as defined above. 
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3.7 Foreign currency transactions: 

The Group's consolidated financial statements are presented in Indian Rupees Cr), which is also the 
Holding company's functional currency. For each entity the Group determines the functional currency and 
items included in the financial statements of each entity are measured using that functional currency. 

Foreign currency transactions are recorded on initial recognition in the functional currency, using the 
exchange rate at the date of the transaction. At each balance sheet date, foreign currency monetary 
items are reported using the closing exchange rate. Exchange differences that arise on settlement of 
monetary items or on reporting at each balance sheet date of the Group's monetary items at the closing 
rate are recognised in the consolidated statement of profit and loss in the period in which they arise. Non­
monetary items which are carried at historical cost denominated in a foreign currency are reported using 
the exchange rate at the date of the transaction. Non- monetary items measured at fair value in a foreign 
currency are translated using the exchange rates at the date when the fair value is determined. The gain 
or loss arising on translation of non-monetary items is recognised in line with the gain or loss of the item 
that gave rise to the translation difference (i.e. translation differences on items whose gain or loss is 
recognised in other comprehensive income or the consolidated statement of profit and loss is also 
recognised in other comprehensive income or the consolidated statement of profit and loss respectively). 

3.8 Service concession arrangements: 

The Group constructs or upgrades infrastructure (construction or upgrade services) used to provide a 
public service and operates and maintains that infrastructure (operation services) for a specified period 
of time. 

These arrangements may include Infrastructure used in a public-to-private service concession 
arrangement for its entire useful life. 

Under Appendix A to Ind AS 11 - Service Concession Arrangements, these arrangements are accounted 
for based on the nature of the consideration. The intangible asset model is used to the extent that the 
Group receives a right (i.e. a franchisee) to charge users of the public service. The financial asset model 
is used when the Group has an unconditional contractual right to receive cash or another financial asset 
from or at the direction of the grantor for the construction services. When the unconditional right to receive 
cash covers only part of the service, the two models are combined to account separately for each 
component. If the Group performs more than one service (i.e., construction or upgrade services and 
operation services) under a single contract or arrangement, consideration received or receivable is 
allocated by reference to the relative fair values of the services delivered, when the amounts are 
separately identifiable. 

The Group manages concession arrangements which include constructing power distribution assets for 
distribution of electricity. The Group maintains and services the infrastructure during the concession 
period. These concession arrangements set out rights and obligations related to the infrastructure and 
the service to be provided. 

The right to consideration gives rise to an intangible asset and financial receivable and accordingly, both 
the intangible asset and financial receivable models are applied. Income from the concession 
arrangements earned under the intangible asset model consists of the (i) fair value of contract revenue, 
which is deemed to be fair value of consideration transferred to acquire the asset; and (ii) payments 
actually received from the users. The intangible asset is amortized over its expected useful life in a way 
that reflects the pattern in which the asset's economic hpnpfits ;:,re r.nns11mArl hy thA Grrn1p, st;:irtino frnm 
the date when the right to operate starts to be used. Based on these principles, the intangible asset is 
amortized in line with the actual usage of the specific public facility, with a maximum of the duration of the 
concession. 
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Financial receivable is recorded at a fair value of guaranteed residual value to be received at the end of 
the concession pe1·iod. This receivable is subsequently measured at amortised cost 

Any asset carried under concession arrangements is derecognized on disposal or when no future 
economic benefits are expected from its future use or disposal or when the contractual rights to the 
financial asset expire. 

3.9 Revenue recognition: 

Sale of goods 
Revenue from sale of goods is recognised, when all significant risks and rewards are transferred to the 
buyer, as per the terms of the contracts and no significant uncertainty exists regarding the amount of the 
consideration that will be derived from the sale of goods. It also includes excise duty and price variations 
based on the contractual agreements and excludes value added tax/ sales tax. It is measured at fair 
value of consideration received or receivable, net of returns and allowances, trade discounts and volume 
rebates 

Rendering of services 
Revenue from sale of services is recognised as per the terms of the contract with customers based on 
stage of completion when the outcome of the transactions involving rendering of services can be 
estimated reliably. Percentage of completion method requires the Group to estimate the services 
performed to date as a proportion of the total services to be performed. 

Revenue from construction contracts 
Revenue from construction contracts is recognised by applying percentage of completion method after 
providing for foreseeable losses, if any. Percentage of completion is determined as a proportion of the 
cost incurred upto the reporting date to the total estimated cost to complete. Foreseeable losses, if any, 
on the contracts is recognised as an expense in the period in which it is foreseen, irrespective of the stage 
of completion of the contract. While determining the amount of foreseeable loss, all elements of cost and 
related incidental income which is not included in contract revenue is taken into consideration. Contract 
is reflected at cost that are expected to be recoverable till such time the outcome of the contract cannot 
be ascertained reliably and at realisable value thereafter. Claims are accounted as income in the year of 
acceptance by customer. 

Power distribution 
Revenue from power distribution business is accounted on the basis of billings to the customers and 
includes unbilled revenues accrued upto the end of accounting year. Customers are billed as per the 
tariff rates issued by Electrir.ity Regulatory Commission. Interest is accounted on accrual basis on overdue 
bills. 

Dividend income 
Dividend income is accounted for when the right to receive the same is established, which is generally 
when shareholders approve the dividend. 

Lease income 
Lease agreements where the risks and rewards incidental to the ownership of an asset substantially vest 
with the lessor are recognised as operating leases. Lease rentals are recognised on straight-line basis as 
per the terms of the agreements in the statement of profit or loss. 

Interest income 
For all financial instruments measured at amortised cost, interest income is recorded using the effective 
interest rate (EIR), which is the rate that exactly disc.;ounts the estimated future cash payments or receipts 
through the expected life of the financial instrument or a shorter period, where appropriate, to the net 
carrying amount of the financial asset. Interest income is included in finance income in the statement of 
profit or loss. 
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3.10 Employee benefits: 

Short- term employee benefits: 

All employee benefits payable wholly within twelve months after the end of the annual reporting period in 
which the employees render the related services, are classified as short term employee benefits. Benefits 
such as salaries, wages, short- term compensated absences, performance incentives etc. and the 
expected cost of bonus, ex- gratia are recognised during the period in which the employee renders related 
service. 

Liabilities recognised in respect of short term employee benefits are measured at the undiscounted 
amounts of the benefits expected in exchange for the related services. 

Post- employment benefits 

Defined Contribution Scheme: 

Payments to defined contribution retirement benefit plans are recognised as an expense when employees 
have rendered the service entitling them to the contribution. 

Provident Fund: 
Contributions to Provident Fund are made to a Trust administered by the Group and are charged to 
consolidated profit or loss as incurred. The Group is liable for the contribution and any shortfall in interest 
between the amount of interest realised by the investments and the interest payable to members at the 
rate declared by the Government of India in respect of the Trust administered by the Group making 
interest shortfall a defined benefit plan. Accordingly, the Group obtains actuarial valuation and based on 
the valuation if there is no deficiency as at the balance sheet date then, the liability is restricted towards 
monthly contributions only. 

Defined Benefit Plans: 
The cost of providing benefits under the defined benefit plan is determined using the projected unit credit 
method with the actuarial valuations being carried out at the end of each annual reporting period. 

Remeasurements, comprising actuarial gains and losses, the effect of the asset ceiling and the return 
on plan assets ( excluding net interest) , are recognised immediately in the balance sheet with a 
corresponding debit or credit to other comprehensive income in the period in which they occur. 
Remeasurements are not reclassified to the consolidated statement of profit or loss. Past service cost is 
recognised in the consolidated statement of profit and loss in the period of plan amendment or when the 
Group recognised related re- structuring costs. 

The Group recognised the following changes in the net defined benefit obligation under employee 
benefit expenses in consolidated statement profit or loss: 

o service costs comprising current service costs, past- service costs, gains and losses on curtailments 
and settlements; 

o Net interest expense or income. 
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Gratuity: 

Gratuity is a defined benefit obligation plan operated by the Holding Company and its Indian 
Subsidiaries for its employees covered under Group Gratuity Scheme. The cost of providing benefit 
under gratuity plan is determined on the basis of actuarial valuation using the projected unit credit method 
at the reporting date. The scheme is funded with Gratuity Fund of tr,e Group. Remeasurements, 
comprising of actuarial gains and losses are recognised in full in the statement of other comprehensive 
income in the reporting period in which they occur. Remeasurements are not reclassified to the 
consolidated profit and loss subsequently. Some of the overseas subsidiaries operate Gratuity scheme 
plan for employees as per laws of the respective countries, liability in respect of the same is provided on 
the accrual basis, estimated at each reporting date. 

Leave encashment: 
Accumulated leave, which is expected to be utilised within the next twelve months, is treated as short­
term employee benefit. The Group measures the expected cost of such absences as the additional 
amount that it expects to pay as a result of the unused entitlement that has accumulated at the reporting 
date. 

The Company and its Indian subsidiaries treats accumulated leave expected to be carried forward beyond 
twelve months, as long- term employee benefit for measurement purposes. Such long- term compensated 
absences are provided for based on the actuarial valuation using the projected unit credit method at the 
reporting date. Remeasurements, comprising of actuarial gains and losses are recognised in full in the 
consolidated statement of profit and loss. 

Overseas subsidiaries provide liability in respect of compensated absences for employees as per 
respective local entity's policies. The same is measured based on the accrual basis as the payment is 
required to be made within next twelve months. 

Termination benefits: 
Termination benefits are recognised as an expense when the entity can no longer withdraw the offer of 

the termination benefits or when the entity recognises any related restructuring costs whichever is earlier. 

3.11 Borrowing costs: 

Borrowing costs directly attributable to· the acquisition, construction or production of an asset that 
necessarily takes a substantial period of time (generally over twelve months) lo get ready for its Intended 
use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the 
period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in 
connection with the borrowing of funds. 

3.12 Segment accounting: 

Operating segments are those components of the business whose operating results are regularly 
reviewed by the Chief Operating Decision Maker in the Group to make decisions for performance 
assessment and resource allocation. Segment performance is evaluated based on the profit or loss of 
reportable segment and is measured consistently. 

The Operating segments have been identified on the basis of the nature of products / services. 

i.Segment revenue includes sales and other income directly identifiable with/ allocable to 
the segment including inter- segment revenue. 
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ii.Expenses that are directly identifiable with / allocable to segments are considered for 
determining the segment result. Expenses which relate to the Group as a whole and not 
allocable to segments are included under unallocable expenditure. 

iii.Income which relates to the Group as a whole and not allocable to segments is included 
in unallocable income. 

iv.Segment result includes margins on inter- segment sales which are reduced in arriving at 
the profit before tax of the Group. 

v.Segment assets and liabilities include those directly identifiable with the respective 
segments. Unallocable assets and liabilities represent the assets and liabilities that relate 
to the Group as a whole and not allocable to any segment. 

Inter-Segment transfer pricing: 

Segment revenue resulting from transactions with other business segments is accounted on the basis of 
transfer price agreed between the segments. Such transfer prices are either determined to yield a desired 
margin or agreed on a negotiated basis. 

3.13 Leases: 

The determination of whether an arrangement is, or contains, a lease is based on the substance of the 
arrangement at the inception date, whether fulfilment of the arrangement is dependent on the use of a 
specific asset or assets or the arrangement conveys a right to use the asset, even if that right is not 
explicitly specified in arrangement. 

Finance Leases that transfer substantially all of the risks and benefits incidental to ownership of the leased 
item, are capitalized at the commencement of the lease at the fair value of the leased property or if 
lower, at the present value of the minimum lease payments. Lease payments are apportioned between 
finance charges and reduction in lease liability so as to achieve constant interest rate on the remaining 
balance of liability. Finance charges are recognised in finance costs in the statement of profit and loss. 

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable certainty 
that the Group will obtain ownership by the end of the lease term, the asset is depreciated over the shorter 
of the eslirnaled useful life of the asset and tt1e lease term. 

Asset acquired on leases where a significant portion of the risks and rewards of ownership are retained 
by lessor are classified as operating leases. Lease rentals are charged to consolidated statement of profit 
and loss on straight line basis. 

3.14 Earnings per share: 

Basic earnings per share are calculated by dividing the net profit for the year attributable to equity 
shareholders by the weighted average number of equity shares outstanding during the year. The weighted 
average number of equity shares outstanding during the reporting period is adjusted for events such as 
bonus issue, bonus element in a rights issue, share split, and reverse share split ( consolidation of shares) 
, if any occurred during the reporting period, that have changed the number of equity shares outstanding, 
without a corresponding change in resources. 

For the purpose of calculating diluted earnings per share, the net profit for the year attributable to the 
equity shareholders and the weighted average number of equity shares outstanding during the year, are 
adjusted for the effects of all dilutive potential equity shares. 
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The number of shares and potential dilutive equity shares are adjusted retrospectively for all periods 
presented for any bonus shares issues including for changes effected prior to the approval of the 
consolidated financial statements by the Board of Directors. 

3.15 Income taxes: 

Income tax expense for the period comprises of current and deferred incc:ne tax. Income tax expense is 
recognised in the consolidated statement of profit and loss except when they are relating to items that are 
recognised in OCI or directly in equity, in which case, it is also recognised in relating to items recognised 
directly in OCI or equity respectively. 

Current Tax: 

Current tax comprises the expected income tax payable on the taxable income for the year and any 
adjustment to the tax payable or receivable in respect of previous years. It is measured using tax rates 
enacted or substantively enacted at the Balance Sheet date. 

Management periodically evaluates positions taken in the tax returns with respect to situations in which 
applicable tax regulations are subject to interpretation and establishes provisions where appropriate. 

Deferred Tax 

Deferred tax assets and liabilities are recognised for all temporary differences arising between the tax 
bases of assets and liabilities and their carrying amounts in the consolidated financial statements. 
Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer 
probable that the related tax benefit will be realised. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year 
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been 
enacted or substantively enacted at the reporting date. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent 
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred 
tax asset to be utilised. Unrecognised deferred tax assets are reassessed at each reporting date and 
are recognised to the extent that it has become probable that future taxable profits will allow the deferred 
tax asset to be recovered. 

Minimum alternate tax (MAT) credit is recognised as deferred tax asset only when and to the extent there 
is convincing evidence that the Group will pay normal income tax during the specified period. Such asset 
is reviewed at each Balance Sheet date and the carrying amount is written down to the extent the 
Company does not have convincing evidence that it will pay normal tax during the specified period. 

3.16 Provisions, Contingent liabilities, Contingent assets and Commitments: 

General 
Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of 
a past event, it is probable that an outflow of resources embodying economic benefits will be required to 
settle the obligation and a reliable estimate can be made of the amount of the obligation. 

The amount recognised as a provision is the best estimate of the consideration requirnd to settle the 
present obligation at the end of the reporting period, taking into account the risks and uncertainties 
surrounding the obligation. When provision is measured using the cash flow estimated to settle the 
present obligation, its carrying amount is the present value of these cash flows (when the effect of the 
time value of money is material) 
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Disclosure of contingent liability is made when there is a possible obligation arising from past events, the 
existence of which will be confirmed only by the occurrence or non- occurrence of one or more uncertain 
future events not wholly within the control of the Company or a present obligation that arises from past 
events where it is either not probable that an outflow of resources embodying economic benefits will be 
required to settle or a reliable estimate of amount cannot be made. 

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date. 

Warranty provisions 

Provisions for the expected cost of warranty obligations are recognised at the time of sale of relevant 
product or service, at the best estimate of the expenditure required to settle the Company's obligation. 

Liquidated damages 
Provision for liquidated damages are recognised on contracts for which delivery dates are exceeded and 
computed in reasonable manner. 

Other Litigation claims 
Provision for litigation related obligation represents liabilities that are expected to materialise in respect 
of matters in appeal. 

Environmental obligations 

Provision for environmental obligations represents liabilities towards the costs expected to be incurred to 
treat contaminated soil / effluents at its manufacturing locations, wherever required by local law. 

Onerous contracts 
If the Group has a contract that is onerous, the present obligation under the contract is recognised and 
measured as a provision. An onerous contract is considered to exist where the Group has a contract 
under which the unavoidable costs of meeting the obligations under the contract exceed the economic 
benefits expected to be received from the contract. 

3.17 Government grants: 

Government grants are recognised where there is reasonable assurance that the grant will be received 
and all attached conditions will be complied with. 

Where the grant relates to an asset the cost of the asset is shown at gross value and grant thereon is 
treated as capital grant which is recognised as income in the statement of profit and loss over the period 
and in proportion in which depreciation is charged 

Revenue grants are recognised in the statement of profit and loss in the same period as the related cost 
which they are intended to compensate are accounted for. 

Where the Group receives non-monetary grants, the asset and the grant are recorded gross at nominal 
amounts and released to the statement of profit and loss over the expected useful life and pattern of 
consumption of the benefit of the underlying asset by equal annu~I instalments. 
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3.18 Exceptional items: 

An item of income or expense which by its size, type or incidence is such that its disclosure improves the 
understanding of the performance of the Group, such income or expense is classified as an exceptional 
item and accordingly, disclosed as such in the consolidated financial statements. 

3.19 Business combinations and goodwill 

The Group accounts for its business combinations under acquisition method of accounting. Acquisition 
related costs are recognised in statement of profit and loss as incurred. The acquiree's identifiable assets, 
liabilities and contingent liabilities that meet the condition for recognition are recognised at their fair values 
at the acquisition date. 

Purchase consideration paid in excess of the fair value of net assets acquired is recognised as goodwill. 
Where the fair value of identifiable assets and liabilities exceed the cost of acquisition, after reassessing 
the fair values of the net assets and contingent liabilities, the excess is recognised as capital reserve. 

The interest of non-controlling shareholders is initially measured either at fair value or at the non­
controlling interests' proportionate share of the acquiree's identifiable net assets. The choice of 
measurement basis is made on an acquisition-by acquisition basis. Subsequent to acquisition, the 
carrying amount of non-controlling interests is the amount of those interests at initial recognition plus the 
non-controlling interests' share of subsequent changes in equity of subsidiaries. Business combinations 
arising from transfers of interests in entities that are under the common control are accounted at historical 
costs. The difference between any consideration given and the aggregate historical carrying amounts of 
assets and liabilities of the acquired entity are recorded in shareholders' equity. 

Goodwill arising on business combination is initially measured at cost, being the excess of the aggregate 
of the consideration transferred and the amount recognised for non-controlling interests and any previous 
interest held, over the net identifiable assets acquired and liabilities assumed. If the fair value of the net 
assets acquired is in excess of the aggregate consideration transferred, the Group re-assesses whether 
it has correctly identified all of the assets acquired and all of the liabilities assumed and reviews the 
procedures used to measure the amounts to be recognised at the acquisition date. If the reassessment 
still results in an excess of the fair value of net assets acquired over the aggregate consideration 
transferred, then the gain is recognised in other comprehensive income (OCI) and accumulated in equity 
as capital reserve. However, if there is no clear evidence of bargain purchase, the entity recognises the 
gain directly in equity as capital reserve, without routing the same through OCI. 

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the 
purpose of impairment testing, goodwill acquired in a business combination is, from the acquisition date, 
allocated to each of the Group's cash generating units that are expected to benefit from the combination, 
irrespective of whether other assets or liabilities of the acquiree are assigned to those units. 

A cash generating unit to which goodwill has been allocated is tested for impairment annually, or more 
frequently when there is an indication that the unit may be impaired. If the recoverable amount of the cash 
generating unit is less than its carrying amount, the impairment loss is allocated first to reduce the carrying 
amount of any goodwill allocated to the unit and then to the other assets of the unit pro rata based on the 
carrying amount of each asset in the unit. Any impairment loss for goodwill is recognised in profit or loss. 
An impairment loss recognised for goodwill is not reversed in subsequent periods. 



CG POWER & INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS FOR 
THE FINANCIAL YEAR ENDED MARCH 31, 2016 

3.20 Investment in associates and joint ventures: 

An associate is an entity over which the Group has significant influence. Significant influence is the power 
to participate in the financial and operating policy decisions of the investee, but is not control or joint 
control over those policies. 

A joint venture is a type of joint arrangemer.it whereby the parties that have joint control. of the arrangement, 
have rights to the net assets of the joint venture. Joint control is the contractually agreed sharing of control 
of an arrangement, which exists only when decisions about the relevant activities require unanimous 
consent of the parties sharing control. 

The Group's investments in its associate and joint venture are accounted for using the equity method. 

Under the equity method, the investment in an associate or joint venture is initially recognised at cost. 
The carrying amount of the investment is adjusted to recognise changes in the Group's share of net assets 
of the associate since the acquisition date. Goodwi II relating to the associate or a joint venture is included 
in the carrying amount of the investment and is not tested for impairment individually. 

The consolidated statement of profit and loss reflects the Group's share of the results of operations of the 
associate or a joint venture. Any change in OCI of those investees is presented as part of the Group's 
OCI. In addition, when there has been a change recognised directly in the equity of the associate or a 
joint venture, the Group recognises its share of any changes, when applicable, in the statement of 
changes in equity. Unrealised gains and losses resulting from transactions between the Group and the 
associate are eliminated to the extent of the interest in the associate. 

The aggregate of the Group's share of profit and loss of an associate and a joint venture is shown on the 
face of the consolidated statement of profit and loss outside operating profit and represents profit and 
loss after tax of the associate and joint venture. 

The financial statements of the associate are prepared for the same reporting period as the Group. When 
necessary, adjustments are made to bring the accounting policies in line with those of the Group. 

After application of the equity method, the Group determines whether it is necessary to recognise an 
impairment loss on its investment in its associate or a joint venture. At each reporting date, the Group 
determines whether there is objective evidence that the investment in the associate or joint venture is 
impaired. If there is such evidence, the Group calculates the amount of impairment as the difference 
between the recoverable amount of the associate and its carrying value, and then recognises the loss as 
'Share of profit of an associate or a joint venture' in the consolidated statement of profit or loss. 

3.21 Current and non-current classification: 

The Group presents assets and liabilities in the balance sheet based on current / non- current 
classification. 

An asset is treated as current when it is: 
• Expected to be realised or intended to be sold or consumed in normal operating cycle, 

• Held primarily for the purpose of trading, 
• Expected to be realised within twelve months after the reporting period, or 
• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at 

least twelve months after the reporting period. 
All other ;:issets ;:irn cl;:issified as non- current 
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A liability is treated as current when: 

• It is expected to be settled in normal operating cycle, 
• It is held primarily for the purpose of trading, 
• It is due to be settled within twelve months after the reporting period, or 
• There is no unconditional right to defer the settlement of the liability for at least twelve months after 

· the reporting period. 
All other liabilities are classified as non- current. 

Deferred tax assets / liabilities are classified as non- current. 

Operating cycle: 

A portion of the Group's activities (primarily long- term project activities) has an operating cycle that 
exceeds one year. Accordingly, assets and liabilities related to these long- term contracts, which will not 
be realised/ paid within one year, have been classified as current. For all other activities, operating cycle 
is twelve months. 

3.22 Fair value measurement: 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date in the principal or, in its absence, the 
most advantageous market to which the Group has access at that date. The fair value of a liability reflects 
its non- performance risk. A number of the Group's accounting policies and disclosures require the 
measurement of fair values, for both financial and non- financial assets and liabilities. 

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the 
valuation techniques as follows: 

• Level 1 - Quoted ( unadjusted) market prices in active markets for identical assets or liabilities 
• Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value 

measurement is directly or indirectly observable 
• Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value 

measurement is unobservable 

3.23 Non- current assets held for safe and discontinued operations: 

Non-current assets and disposal groups are classified as held for sale if their carrying amounts will be 
recovered principally through a sale transaction rather than through continuing use. Non-current assets 
and disposal groups classified as held for sale are measured at the lower of their carrying amount and 
fair value less costs to sell this condition is regarded as met only when the sale is highly probable and 
the asset or disposal group is available for immediate sale in its present condition. Management must be 
committed to the sale, which should be expected to qualify for recognition as a completed sale within one 
year from the date of classification. 

Discontinued operations are excluded from the results of continuing operations and are presented as a 
single amount as profit and loss after tax from discontinued operations in the statement of profit or loss. 

Assets and liabilities classified as held for distribution are presented separately from other assets and 
liabilities in the balance sheet. 
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A disposal group qualifies as discontinued operation if it is a component of the Group that either has been 
disposed of, or is classified as held for sale, and: 

• Represents a separate major line of business or geographical area of operations, 
• Is part of a single co-ordinated plan to dispose of a separate major line of business or 

geographical area of operations, 

• Or 
• Is a subsidiary acquired exclusively with a view to resale. 

An entity shall not depreciate (or amortise) a non- current asset while it is classified as held for sale or 
while it is part of a disposal group classified as held for sale. 

3.24 Financial instruments 

The Group recognises financial assets and financial liabilities when it becomes a party to the contractual 
provisions of the instrument. 

(i) Financial assets: 
Initial recognition and measurement 

Financial assets are measured at fair value on initial recognition, except for trade receivables which are 
initially measured at transaction price. Transaction costs that are directly attributable to the acquisition of 
financial assets, which are not at fair value through profit or loss, are added to the fair value on initial 
recognition. 

Subsequent measurement 
All recognised financial assets are subsequently measured in their entirety either at amortised cost or at 
fair value depending on the classification of the financial assets. 

Where financial assets are measured at fair value, gains and losses are either recognised entirely in the 
statement of profit and loss (i.e. fair value through profit or loss or 'FVTPL'), or recognised in other 
comprehensive income (i.e. fair value through other comprehensive income or 'FVTOCI'). 

A financial asset is measured at amortised cost (net of any write down for impairment) if it is held within 
a business model whose objective is to hold the asset in order to collect contractual cash flows and the 
contractual terms of the financial asset give rise on specified dates to cash flows that represent solely 
payments of principal and interest on the principal amount outstanding. 

A financial asset is measured at FVTOCI if it is held within a business model whose objective is achieved 
by both collecting contractual cash flows and selling financial assets and the contractual terms of the 
financial asset give rise on specified dates to cash flows that represents solely payments of principal 
and interest on the principal amount outstanding. 

All other financial assets are measured at fair value through profit or loss. 

All equity inw'!stments ;=ire me;=isured at fair value, with fair value changes recognised in the 
consolidated statement of profit and loss, except for those equity investments for which the entity has 
elected to present fair value changes in 'other comprehensive income'. However, dividend on such 
equity investments are recognised in consolidated statement of profit and loss when the Group's right to 
receive payment is established. 
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Impairment of financial assets 

The Group uses 'Expected Credit Loss' (ECL) model, for evaluating impairment of financial assets other 
than those measured at fair value through profit and loss. Expected credit losses are measured through 
a loss allowance at an amount equal to: 

• The 12-month expected credit losses (expected credit losses that result from those default events on 
the financial instrument that are Possible within 12 months after the reporting date); or 

• Full lifetime expected credit losses (expected credit losses that result from all possible default events 
over the life of the financial Instrument). 

For Trade Receivables the Group applies 'simplified approach' which requires expected lifetime losses to 
be recognised from initial recognition of the receivables. The Group uses historical credit loss experience 
to determine impairment loss on the portfolio of trade receivables. At every reporting date these historical 
default rates are reviewed and changes in the forward-looking estimates are analysed. For other assets, 
the Group uses 12 month ECL to provide for impairment loss where there is no significant increase in 
credit risk. If there is significant increase in credit risk full lifetime ECL is used. 

Derecognition 

The Group derecognises a financial asset when the contractual rights to the cash flows from the financial 
asset expire or it transfers the financial asset and the transfer qualifies for Derecognition under Ind AS 
109. 

(ii) Financial liabilities: 
Initial recognition and measurement 

Financial liabilities are measured at fair value on initial recognition. Transaction costs that are directly 
attributable to the issue of financial liabilities, which are not at fair value through profit or loss, are 
deducted from the fair value on initial recognition. 

The Group's financial liabilities include trade and other payables, loans and borrowings including bank 
overdrafts, and derivative financial Instruments. 

Subsequent measurement 
Financial liabilities are classified as measured at amortised cost or fair value through profit or loss 
('FVTPL'). A financial liability is classified as at FVTPL if it is classified as held-for-trading, it is a derivative 
or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair value 
and net gains and losses, including any interest expense, are recognised in profit or loss. Other 
financial liabilities are subsequently measured at amortised cost using the effective interest method. 
Interest expense and foreign exchange gains and losses are recognised in consolidated statement of 
profit or loss. Any gain or loss on Derecognition is also recognised in profit or loss. 

Financial guarantee contracts 
A Financial guarantee contracts is a contract that requires the Group to make specified payment to 
reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when 
due in accordance with the terms of a debt instrument. Financial guarantee contracts issued by the 
Group are initially measured at their fair values and, if not designated as at FVTPL, are subsequently 
measured at the higher of, the amount of loss allowance determined as per impairment requirements of 
Ind AS 109 and the amount initially recognised less cumulative amount of income recognised. 
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De recognition 

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or 
expires. When an existing financial liability is replaced by another from the same lender on substantially 
different terms, or the terms of an existing liability are substantially modified, such an exchange or 
modification is treated as the de-recognition of the original liability and the recognition of a new liability. 
The difference iri the respective carrying amounts is recognised in the consolidated statement of profit or 
loss. 

(iii) Derivative financial instruments and hedge accounting: 

The Group uses various derivative financial instruments to hedge foreign currency / price risk on 
unexecuted firm commitments and highly probable forecast transactions. Such derivative financial 
instruments are initially recognised at fair value and are subsequently remeasured at fair value. 
Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when 
the fair value is negative. 

Any gains or losses arising from changes in the fair value of derivatives are taken directly to consolidated 
statement of profit and loss, except for the effective portion of cash flow hedges, which is recognised in 
other comprehensive income and presented as a separate component of equity which is later reclassified 
to the consolidated statement of profit and loss when the hedge item affects profit and loss. 

At the inception of a hedge relationship, the Group formally designates and documents the hedge 
relationship to which the Group wishes to apply hedge accounting and the risk management objective 
and strategy for undertaking the hedge. The documentation includes identification of the hedging 
instrument, the hedged item or transaction, the nature of the risk being hedged and how the entity will 
assess the effectiveness of changes in the hedging instrument's fair value in offsetting the exposure to 
changes in the hedged item's fair value or cash flows attributable to the hedged risk. Such hedges are 
expected to be highly effective in achieving offsetting changes in fair value or cash flows and are assessed 
on an ongoing basis to determine that they actually have been highly effective throughout the financial 
reporting periods for which they were designated. 

Cash flow hedges 
The effective portion of the gain or loss on the hedging instrument is recognised in OCI in the cash 
flow hedge reserve, while any ineffective po1iion is recognised immediately in the consolidated statement 
of profit and loss as other expenses. 

The Group uses forward currency contracts as hedges of its exposure to foreign currency risk in forecast 
transactions and firm commitments, as well as forward commodity contracts for its exposure to volatility 
in the commodity prices. The ineffective portion relating to foreign currency contracts is recognised in 
finance costs and the ineffective portion relating to commodity contracts is recognised in other 
operating income or expenses. 

Amounts recognised as OCI are transferred to profit or loss when the hedged transaction affects profit or 
loss, such as when the hedged financial income or financial expense is recognised or when a forecast 
sale occurs. When the hedged item is the cost of a non-financial asset or non-financial liability, the 
amounts recognised as OCI are transferred to the initial carrying amount of the non-financial asset or 
l1abiltty. 
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If the hedging instrument expires or is sold, terminated or exercised without replacement or rollover (as 
part of the hedging strategy), or if its designation as a hedge is revoked, or when the hedge no longer 
meets the criteria for hedge accounting, any cumulative gain or loss previously recognised in OCI remains 
separately in equity until the forecast transaction occurs or the foreign currency firm commitment is met. 

(iv) Offsetting of financial instruments: 
Financial assets and financial liabilities are offset and the net amount is reported in the consolidated 
balance sheet if there is a currently enforceable legal right to offset the recognised amounts and there 
is an intention to settle on a net basis or to realise the assets and settle the liabilities simultaneously. 

4. Significant accounting judgements, estimates and assumptions 

The preparation of the Group's consolidated financial statements requires management to make 
judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets 
and liabilities, and the accompanying disclosures. Uncertainty about these assumptions and estimates 
could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities 
affected in within the next financial year. 

Judgements 

a) Service concession arrangements: 

Management has assessed applicability of Appendix A of Ind AS 11: Service Concession Arrangements 
to power distribution arrangements entered into by the Group. In assessing the applicability, 
management has exercised significant judgment in relation to the underlying ownership of the assets, 
terms of the power distribution arrangements entered with the grantor, ability to determine prices, fair 
value of construction service, assessment of right to guaranteed cash etc. Based on detailed evaluation, 
management has determined that this arrangement meet the criteria for recognition as service concession 
arrangements. 

Discontinued operation 

• Consumer products segment 

In pursuant to the demerger of the Consumer Product business unit, the Board considered the consumer 
product business unit to meet the criteria to be classified as held for distribution at that date for the 
following reasons: 

The actions to complete the distribution were initiated and expected to be completed within one year from 
the date of commitment to demerger the business i.e. February 19, 2015. 

Consumer product represents a separate major line of business of operations 

The shareholders approved the distribution in August 2015 

The Scheme of demerger was approved by the Honourable High court of judicature of Bombay, November 
20, 2015 (the appointed date). 

• Power distribution business 

In pursuant to the certain unresolved disputes arising out of the Distribution Franchisee Agreement (DFA) 
of the group with Maharashtra State Electricity Distribution Company Limited (MSEDCL) at Jalgoan in 
Maharashtra, MSEDCL has exercised its step in rights and taken over the Distribution Franchisee in 
Jalgoan from the Company with effect from August 12, 2015. The operations were terminated with 
immediate effect and the final claim settlement between the Group and MSEDCL is in progress. The 
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Group have classified the Power distribution segment as held for disposal from August 12, 2015 for the 
following reasons: 

• Power distribution segment represents a separate major line of business of operations 

• The operations were abandoned with immediate effect from August 12, 2015 and hence the carrying 
amount wiil not be recovered prin~ipally through continuing use. 

• Sale of transmission and distribution (T&D) business outside India 

Pursuant to the Group's plan to dispose of the T&D business, the Group has classified the operations of 
T&D business as discontinued operation during the year w.e.f. March 9, 2016 based on: 

• Receiving the binding letter of offer from First Reserve International Limited, a US Private Equity fund. 

• Expectation to complete the transaction within a period of one year along with required approvals. 

Lease of equipment not in legal form of lease 

Significant judgment is required to apply lease accounting rules under Appendix C to Ind AS 17: 
Determining whether an Arrangement contains a Lease. In assessing the applicability to arrangements 
entered into by the Group, management has exercised judgment to evaluate the right to use the 
underlying assets, substance of the transaction including legally enforced arrangements and other 
significant terms and conditions of the arrangement to conclude whether the arrangements meet the 
criteria under Appendix C to Ind AS 17. 

Estimates and assumptions 

The key assumptions concerning the future and other key sources of estimation uncertainty at the 
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of 
assets and liabilities within the next financial year, are described below. 

(i) Useful lives of property, plant and equipment 

Management reviews useful lives of property, plant and equipment at least once a year. Such lives are 
dependent upon an assessment of both the technical lives of the assets and also their likely economic 
lives based on various internal and external factors. This reassessment may result in change in 
depreciation expected in future period. 

(ii) Fair value measurement of financial instruments 

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be 
measured based on quoted prices in active markets, their fair value is measured using valuation 
techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are taken from 
observable markets where possible, but where this is not feasible, a degree of judgement is required in 
establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk 
and volatility. Changes in assumptions about these factors could affect the reported fair value of financial 
instruments. 

Contingent consideration, resulting from business combinations, is valued at fair value at the acquisition 
date as part of the business combination. When the contingent consideration meets the definition of a 
financial liability, it is subsequently remeasured to fair value at each reporting date. The determination of 
the fair value is based on discounted cash flows. The key assumptions take into consideration are the 
probability of meeting each performance target and the discount factor. 
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(iii) Development costs 

Development costs are recognised as an asset when all the criteria are met. whereas research costs are 
expensed as incurred. Management assesses and monitors whether the recognition requirements for 
development costs continue to be met. There is inherent uncertainty in the economic success of any 
product development. The Group uses judgment in assessment of development cost eligible for 

' capitalisation. 

(iv) Impairment of non-financial assets 

In case of non-financial assets company estimates asset's recoverable amount, which is higher of an 
asset's or cash generating units (CGU's) fair value less costs of disposal and its value in use. 

In assessing value in use, the estimated future cash flows are discounted to their present value using a 
pre-tax discount rate that reflects current market assessments of the time value of money and the risks 
specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken 
into account. If no such transactions can be identified, an appropriate valuation model is used. 

(v) Impairment of financial assets 

The impairment provisions for financial assets are based on assumptions about risk of default and 
expected loss rates. The Group uses judgment in making these assumptions and selecting the inputs to 
the impairment calculation, based on Group's past history, existing market conditions as well as forward 
looking estimates at the end of each reporting period. 

(vi) Income taxes 

Deferred tax assets for unused tax losses are recognised only when it is probable that taxable profit will 
be available against which the losses can be utilised. Significant management judgment is required to 
determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the 
level of future taxable profits. 

(vii) Defined benefit obligation 

In accounting for post-retirement benefits, actuarial method uses several statistical and other factors to 
anticipate future events that are used to calculate defined benefit obligation. These factors include 
expected return on plan assets, discount rate assumptions and rate of future compensation increases. To 
estimate these factors, actuarial consultants also use estimates such as withdrawal, turnover, and 
mortality rates which require significant judgment. The actuarial assumptions used by the Group may 
differ materially from actual results in future periods due to changing market and economic conditions, 
regulatory events, judicial rulings, higher or lower withdrawal rates, or longer or shorter participant life 
spans. 

(viii) Contingencies 

In the normal course of business, contingent liabilities may arise from litigation and other claims against 
the Group. Potential liabilities that are possible but not probable of crystallising or ;::ire very difficult to 
quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in notes but are not 
recognised, the cases which have been determined as remote by the Group are not disclosed. 
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5. PROPERTY, PLANT AND EQUIPMENT 

I (Recasted) ~ crore 

Freehold Leasehold Plant and 
Plant and 

Furniture and Office Particulars Buildings Machinery Capital work 
land land machinery Fittings equipments Vehicles Total 

in- progress leasehold 
Cost: 
As at April 01, 2015 619.91 244.32 1724.96 1928.61 14.39 111.34 113.32 39.37 4796.22 51.45 
Additions . 56.60 10.09 29.85 2.27 2.80 1.29 102.90 2.32 
Disposals / transfers 78.03 91,74 28.93 32.64 8.11 6.29 2.30 248.04 4.60 
Less: translation adjustments (5.41) . (30.74) (44.49) . (5,60) (2.47) (0.77) (89.48) 9.00 
Transferred to discontinued coerations 305.75 . 950.56 979.16 . 29.68 48.94 20.42 2334.51 25.94 
As at March 31 2016 241.54 209.18 786.30 991.15 14.39 81.42 63.36 18.71 2406.05 14.23 
Additions . 1.38 22.71 . 1.75 2.39 0.97 29.20 17,95 
Disposals/ transfers . . 2.08 13.92 14.39 8.18 7.11 2.14 47.82 1,75 
Less: translation adjustments 1.25 . 5.89 11.03 . 0.11 0.44 0.58 1'9.30 1.55 
Transferred to /(from) d scontinued ooerations 28.53 . 51.75 (82.91) . 24.88 11.13 (0.36) 33,02 0,70 
As at March 31 2017 211.76 209.18 727.96 1071.82 . 50.00 47.07 17.32 2335.11 28.18 
Accumulated depreciation: 
As at April 01, 2015 . 1.48 487.27 1230.77 7.20 81.85 89.75 26.79 1925.11 
Depreciation charge for the year . 2.40 27.30 47.92 2.40 4.90 3,83 1.37 90,12 
Disposals/ transfers 0.16 5.55 18.84 . 5.40 4.76 1.32 36.03 
Less: translation adjustments . . {10,74) (60.08) . 2.08 (8.82) (0.46) (78.02) 
Transferred to discontinued cperations . . 407.36 663.11 . 20.33 44.44 16.67 1151 .. 91 
As at March 31, 2016 . 3.72 112.40 656.82 9.60 58.94 53.20 10.63 905.31 . 
Depreciation charge for the year . 3.56 26.86 49.26 . 3.42 2.87 1.33 87.30 
Disposals/ transfers . . 0.83 12.40 9.60 6.29 6,68 1.45 37.25 
Less: translation adjustments . . 2.58 8.15 . 0.04 0.49 0.43 11.69 
Transferred to /(from) discontinued operations . 4.65 (50.77) . 21.94 9.39 (0.36) (15.15) 
As at March 31, 2017 . 7.28 131.20 736.30 . 34.09 39.51 10.44 958.82 . 
Net book value 
As at March 31, 2016 241.54 205.46 673.90 334.33 4.79 22.48 10.16 8.08 1500.74 14.23 
As at March 31 2017 211.76 201.90 596.76 335.52 . 15.91 7.56 6.88 1376.29 28.18 



(Oriainall ~ crore 

Freehold Leasehold Plant and 
Plant and 

Furniture and Office Capital work Particulars Buildings Machinery Vehicles Total land land machinery 
leasehold 

Fittings equipments in- progress 

Cost: 
As at April 01, 2015 619 91 244.32 1724.96 1928.61 14.39 111.34 113.32 39.37 4796.22 51.45 
Additions - 56.60 10.09 29.85 - 2.27 2.80 1.29 102.90 2.32 
Disposals/ transfers 78 03 91.74 28.93 32.64 - 8.11 6.29 2.30 248.04 4.60 
Less: translation adjustments (5.41) - (30.74) (44.49) - (5.60) (2.47) (0.77) (89.48) 9.00 
Transferred to discontinued operations 305.75 - 950.56 979.16 - 29.68 48.94 20.42 2334.51 25.94 
As at March 31, 2016 241.54 209.18 786.30 991.15 14.39 81.42 63.36 18.71 2406.05 14.23 
Additions - 1.38 22.71 - 1.75 2.39 0.97 29.20 17.95 
Disposals / transfers - - 2.08 13.92 14.39 8.18 7.11 2.14 47.82 1.75 
Less: translation adjustmerts 1.25 - 5.89 11.03 - 0.11 0.44 0.58 19.30 1.55 
Transferred to /(from) discontinued operatiors 28.53 - 51.75 /82.91) - 24.88 11.13 /0.36) 33.02 0.70 
As at March 31, 2017 211.76 209.18 727.96 1071.82 - 50.00 47.07 17.32 2335.11 28.18 
Accumulated depreciation: 
As at April 01, 2015 - 1.48 487.27 1230.77 7.20 81.85 89.75 26.79 1925.11 
Depreciation charge for the year - 2.40 27.30 47.92 2.40 4.90 3.83 1.37 90.12 
Disposals / transfers - 0.16 5.55 18.84 5.40 4.76 1.32 36.03 
Less: translation adjustments - - (10.74) (60.08) - 2.08 (8.82) (0.46) (78.02) 
Transferred to discontinued operations - - 407.36 663.11 - 20.33 44.44 16.67 1151.91 
As at March 31, 2016 - 3.72 112.40 656.82 9.60 58.94 53.20 10.63 905.31 -
Depreciation charge for the year - 3.56 26.86 49.26 3.42 2.87 1.33 87.30 
Disposals / transfers - - 0.83 12.40 9.60 6.29 6.68 1.45 37.25 
Less: translation adjustments - - 2.58 8.15 - 0.04 0.49 0.43 11.69 
Transferred to /(from) discontinued operations - - 4.65 (50.77) - 21.94 9.39 /0.36) (15.15) 
As at March 31, 2017 - 7.28 131.20 736.30 - 34.09 39.51 10.44 958.82 
Net book value 
As at March 31, 2016 241.54 205.46 673.90 334.33 4.79 22.48 10.16 8.08 1500.74 14.23 
As at March 31, 2017 211.76 201.90 596.76 335.52 - 15.91 7.56 6.88 1376.29 28.18 
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6. INVESTMENT PROPERTY 

(Recasted) 

Cost: 
As at April 01, 2015 
Additions 
Disposals / transfers 
As at March 31, 2016 
Additions 
Disposals / transfers 
As at March 31, 2017 
Accumulated depreciation: 
As at April 01, 2015 
Depreciation charge for the year 
Disposals / transfers 
As at March 31, 2016 
Depreciation charge for the year 
Disposals / transfers 
As at March 31, 2017 
Net book value 
As at March 31, 2016 
As at March 31, 2017 
Fair value 
As at March 31, 2016 
As at March 31, 2017 

Rental income derived from investment properties 
Direct operating expenses (including repairs and maintenance) 
loeneratino rental income 
Profit arisinq from investment properties 

(Original) 

Cost: 
As at April 01, 2015 
Additions 
Disposals / transfers 
As at March 31, 2016 
Additions 
Disposals / transfers 
As at March 31, 2017 
Accumulated depreciation: 
As at April 01, 2015 
Depreciation charge for the year 
Disposals / transfers 
As at March 31, 2016 
Depreciation charge for the year 
Disposals / transfers 
As at March 31, 2017 
Net book value 
As at March 31, 2016 
As at March 31, 2017 
Fair value 
As at March 31, 2016 

Rental income derived from investment properties 
Direct operating expenses (including repairs and maintenance) 

fqeneratinq rental income 
Profit arisinq from investment properties 

As at March 31, 
2017 

As at March 31, 
2017 

The Group's investment properties consists of commercial properties in India. 

t crore 

7.08 

7.08 

1.52 
0.03 
1.55 

NA 
NA 

As at March 31, 
2016 

0.95 

0.95 

7.08 

7.08 

1.52 
0.03 
1.55 

NA 
NA 

As at March 31, 
2016 

0.95 

0.95 
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7. INTANGIBLE ASSETS t crore 

(Recasted) 
I 

Brand names 
Computer Technical Commercial Research and Concession Intangible 

Particulars and customer 
software 

Trade marks 
know-how rights development 

Technology 
rights 

Total Goodwill assets under 
lists development 

Cost: 
As at April 01, 20' 5 627.70 245.99 121.38 141.67 43.52 352.81 175.07 28.14 1736.28 470.68 52.76 
Additions 1J.13 - 21.07 31.20 50.35 
Disposals / transfers - - - 12.84 - 12.84 - 7.13 
Impairment of goodwill - - - - 40.31 
lmpaiment of Intangible asset under development - - - 5.87 
Less: Translation adjustments (11.60) (31.93) (14.96) (113.09) (8.26) (179.84) (53.95) 11.09 
Transferred to disontinued operations 26.36 187.05 11.53 - 131.21 183.33 28.14 567.62 15.90 3.55 
As at March 31 2016 612.94 101.00 136.34 130.14 43.52 342.92 - 1366.86 468.41 75.47 
Additions 0.91 1.12 - - 22.51 24.54 13.89 
Disposals / transfers 2.22 1.51 - 0.08 3.81 - 20.04 
lmpaiment of goodwill - - - - - 43.61 
lmpaiment of Intangible asset under development - -
Less: Translation adjustments 7.95 (4 26) - 6.12 - 22.17 31.98 14.4~1 0.16 
Transferred to discontinued ooerations 425.65 1',.79 136.34 44.54 12.43 126.28 757.03 266.83 35.86 
As at March 31 2017 178.03 93.08 79.48 31.09 216.90 598.58 143.54J. 33.30 
Accumulated amortisation: 
As at April 01, 2015 221.48 182.89 33.08 112.13 29.63 206.10 161.96 3.93 951.20 
Amortisation charge for the year 57.84 !?.71 13.06 8.20 9.08 47.41 14.43 159.73 
Disposals/ transfers. - 12.83 - 12.83 
Less: Translation adjustments 7.81 (38.68) (4.00) (58,39) (6.93) (100.19) 
Transferred to discontinued operations 26.35 161.49 - 2.94 - 71.91 183.32 3.93 449.94 
As at March 31 2016 245.16 69.79 50.14 117.39 38.71 227.16 748.35 
Amortisation charge tor the year 17.52 9.14 2.76 1.11 32.16 62.69 
Disposals / transfers 2.22 1.51 - 0.03 - 3.76 
Less: Translation adjustments 3.12 (1.53) 5.99 16.35 - 23.93 
Transferred to discontinued operations 159.16 7.73 50.14 34.68 12.43 105.42 369.56 
As at March 31 2017 98.18 71.22 79.48 27.39 137.52 413.79 
Net book value 

468.41 I As at March 31, 2016 367.78 31.21 86.20 12.75 4.81 115.76 - 618.51 75.47 
!As at March 31, 2017 79.85 21.86 3.70 79.38 - 184.79 143.541 33.30 
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7. INTANGIBLE ASSETS , crore 

(Oriainall 

Brand names 
Computer Technical Commercial Research and Concession 

Intangible 
Particulars and customer 

software 
Trade marks 

know-how rights development 
Technology Total Goodwill assets under 

lists 
rights 

development 

Cost: 
As at April 01, 2015 627.70 245.99 121.38 141.67 43.52 352.81 175.07 28.14 1736.28 470.68 52.76 
Additions 10.13 21.07 - 31.20 50.35 
Disposals/ transfers 12.84 - 12.84 7.13 
Impairment of goodwill - - 40.31 -
lmpaiment of Intangible as~et under development - 5.87 
Less: Translation adjJstme1ts (11.60) (31.93) (14.96) (113.09) (8.26) (179.84) (53.95) 11.09 
Transferred to discortinuec ooerations 26.36 187.05 11.53 131.21 183.33 28.14 567.62 15.90 3.55 
As at March 31 2016 612.94 101.00 136.34 130.14 43.52 342.92 - 1366.86 468.41 75.47 
Additions 0.91 1.'2 22.51 - 24.54 - 13.89 
Disposals / transfers 2.22 1.51 0.08 3.81 - 20.04 
lmpaiment of goodwi I 43.61 
lmpaiment of Intangible as~et under development -
Less: Translation adjJstme1ts 7.95 (4.25) 6.12 22.17 - 31.98 14.43 0.16 
Transferred to discontinuec ooerations 425.65 11.79 136.34 44.54 12.43 126.28 - 757.03 266.83 35.86 
As at March 31 2017 178.03 93.08 79.48 31.09 216.90 598.58 143.54 33.30 
Accumulated amortisatio1: 
As at April 01, 2015 221.48 182.89 33.08 112.13 29.63 206.10 161.96 3.93 951.20 
Amortisation charge 'or the year 57.84 9.71 13.06 8.20 9.08 47.41 14.43 159.73 
Disposals / transfers 12.83 12.83 
Less: Translation adjustme1ts 7.81 (38.63) (4.00) (58.39) (6.93) (100.19) 
Transferred to discontinuec ooerations 26.35 161.49 2.94 71.91 183.32 3.93 449.94 
As at March 31 2016 245.16 69.79 50.14 117.39 38.71 227.16 748.35 
Amortisation charge 'or the year 17.52 9.'4 2.76 1.11 32.16 - 62.69 
Disposals/ transfers 2.22 1.51 0.03 - - 3.76 
Less: Translation adjustme1ts 3.12 (1.53) 5.99 16.35 - 23.93 
Transferred to discontinuec ooerations 159.16 7.73 50.14 34.68 12.43 105.42 - - 369.56 
As at March 31 2017 98.18 71.22 79.48 27.39 137.52 413.79 
Net book value 
As at March 31, 2016 367.78 31.21 86.20 12.75 4.81 115.76 - 618.51 468.41 75.47 
As at March 31 2017 79.85 21.86 3.70 79.38 184.79 143.54 33.30 

Impairment testing of goodwill 
For the purpose of impairment testing, goodwill relating to continuing business segments has been allocated to the cash generating units (CG Us) as follows: 

, crore 
As at Maren AS at.March As at March 31, -As at March 

31, 2017 31,2017 2016 31, 2016 
CGUs /Segments /Recastedl /Originan (Recastedl (Oriainan 
Power Svstems 61.47 61.47 105.10 105.10 
Industrial Systems 125.68 125.68 136.79 136.79 
Automation Systems 266.83 266.83 266.83 266.83 
Total goodwill 453.98 453.98 508.72 508.72 
Less: Impairment* (43.61 (43.61) (40.31) (40.31) 
Less: Sale of Automation Business (266,83 '266.83) 
Net qoodwill 143.54 143.54 468.41 468.41 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

7. INTANGIBLE ASSETS "crore 
Goodwill is tested for impairment on annual basis and whenever there is an indication that the recoverable amount of a cash generating unit is less than its carrying amount based on a number of factors including business plan, 

operating results, fu:ure cash flows and economic conditions. The recoverable amount of cash generating units is detenmined based on higher of value in use and fair value less cost to sell. For the purpose of impairment testing, 

goodwill is allocated to a C3U representing the lowest level within the Group at which goodwill is monitored for internal management purposes, and which is not higher than the Group's operating segment. 

The Group generally uses discounted cash flow based methods to determine the recoverable amount. These discounted cash flow calculations use five-year projections that are based on financial forecasts. Cash flow projections take 
into account past experience and represent management's best estimate about future developments. 

Discount rates represent the current market assessment of the risks specific to each CGU, taking into consideration the time value of money and the risks specific to the asset for which the future cash flow estimates have not been 
adjusted. The discount rat;, calculation is derived from weighted average cost of capital (WACC) of the Company. Terminal value growth rates take into consideration external macroeconomic sources of data and industry specific 
tr,:::,nrk 

The following table presents the key assumptions used to determine value in use I fair value less costs to sell for impairment test purposes. 

AS at Maren AS at Maren I AS at Maren ~1. IAS at Maren ~1, 

31, 2017 31, 2017 2016 2016 
(Recasted) (Recastedl (Recasted) (Recasted) 

Terminal value grov.th rate 1% 1% 1% 1% 
Pre tax discount rate 9.39% 9.38% 11.70% 11.70% 
• The pre tax discount rate (WACCJ used 10.83% (previous year 14.50%) 

No impainment was ijentified except the impairment of a:' 43.61 crore (previous year a:' 40.31 crore) for one of the Power Unit due to economic down turn, slow growth etc. An analysis of the calculation's sensitivity to a change in the 
key parameters (revenue growth, operating margin, discount rate and long-term growth rate) based on reasonably probable assumptions, did not identify any probable scenarios where the CGU's recoverable amount would fall below 
its carrvina amount. 



CG POWER AND INDUSTRIAi.SOLUTiONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

8. NON-CURRENT FINANCIAL ASSETS - INVESTMENTS 
As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2017 2017 2016 2016 
fRecastedl fOrininalI fRecastedl IOrirrinall 

f crore f crore it crore it crore 

Quoted investments 
Investment iri Government or trust securities 0.44 0.44 0.44 0.44 

Unquoted investments 
Investment in equity instruments 

Joint venture 15.79 15.79 . 

Investments in equity instruments 

Carried at fair value through other comprehensive income 
151.80 151.80 198.62 198.62 

Carried at fair value through profit and loss 0.01 0.01 0.01 0.01 

Investments in debentures or bonds 

Others 8.05 8.05 8.05 8.05 

Other non-current investments 

Others 27.83 27.83 23.20 23.20 

203.92 203.92 230.32 230.32 

Note: 
Quoted investments 

Book value 0.44 0.44 0.44 0.44 
Market value 0.44 0.44 0.44 0.44 

Unquoted investments 
Book value 203.48 203.48 229.88 229.88 

8(a) INVESTMENT IN ASSOCIATES 

A General information 

The Group has 49.00% of share holding in equity share capital of Saudi Power Transformers Co. Ltd. (SPTC). SPTC's principal place of business is 
Kingdom of Saudi Arabia. 

The Group has 49.00% of share holding in equity share capital of CG International Bv Tr. & Cont. Pvt. Co. LLC (earlier known as Pauwels Middle East 
Trading & Contracting Pvt. Co. LLC). Its principal place of business is United Arab Emirates. 

8 Summarised financial information of the associates 

As at March 31, As at March 31, As at March 31, As at March 31, 
Particulars 2017 2017 2016 2016 

(Recasted) (Original) (Recasted) (Original) 

Currant assets 0.01 0.01 63.60 63.60 

Non-current assets - . 171.47 171.47 

Current liabilities 0.12 0.12 153.74 153.74 

Non-current liabilities . - 125.06 125.06 

Equity (0.11) (0.11) (43.83) (43.83) 

Group's share of net assets (0.06) (0,06) (21.47) (21.47) 

Carrvinq amount of interest in associates . . . . 



CG POWER AND INDUSTRIAlSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

The above amount of equity includes accumulated losses of the associates of { 0.11 crore ( March 31, 2016 : { 43.83 crore) on which the Group has 
recognised its share to the extent of cost of its investments. 

As at March 31, As at March 31, As at March 31, As at March 31, 
Particulars 2017 2017 2016 2016 

fRecastedl fOriainall fRecastedl (Oriainall 
Revenue - 34.91 34.91 
Pre-tax profit/ (loss) 0.06 0.06 (18,64) (18.64) 
Income tax expense - - (0.01) (0.01) 
Post-tax profit/ (loss) 0.06 0.06 (18.65) (18.65) 
Other comprehensive income -
Total comprehensive income 0.06 0.06 (18.65) (18.65) 
Group's share of total comprehensive income I (loss) - - -recognised in the profit or loss 
Dividends received from associates 

8(a) INVESTMENT IN ASSOCIATES (Contd.) 

C Contingent liabilities as at the reporting date 

As at March 31, As at March 31, As at March 31, As at March 31, 
Particulars 2017 2017 2016 2016 

/Recastedl /Oriainall /Recastedl {Oriainall 

Capital commrtments - - 0.51 0.51 
Group's share of capital commitments - - 0.25 0.25 
Contingent liabilities incurred by the Group in relation to its - - 6.00 6.00 
interest in associates 
Grouo's share of continaent liabilities - 2.94 2.94 

8(b) INVESTMENT IN JOINT VENTURE 

A General information 

The Group has 51.00% of share holding in equity share capital of PT Crompton Prima Switchgear Indonesia (PT Prima). PT Prima's principal place of 
business is Indonesia. As at March 31, 2016, the investment was treated as asset held for sale.During the current year, the Group has decided to 
continue with business of PT Crompton Prima Switchgear Indonesia (PT Prima) and therefore it has been treated as investment in continuing 
operation as on March 31, 2017. 

The Group had 50.00% of share holding in equity share capital of CG Lucy Switchgear Limited (CG Lucy). CG Lucy's principal place of business is 
India. During the previous year, investments in CG Lucy was sold. 

B Summarised financial information of the Joint Venture 

As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2017 2017 2016 2016 
IRecasted\ IOrlainal\ fRecasted\ IOriainal\ 

f crore f crore f crore f crore 
Current assets 0.69 0.69 -
Non-current ass,ets 85.94 85.94 - -
Current liabilities 6.34 6.34 - -
Non-current liabilities 43.71 43.71 -
Equity 36.58 36.58 
Foreign currency translation impact (2.86) (2.86) -
Group's share of net assets 15.79 15.79 
Canvina amount of interest in joint venture 15.79 15.79 -

As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2017 2017 2016 2016 
IRecastedl IOrlainall fRecastedl IOriainall 

f crore f crore fcrore f crore 
Revenue - 53.52 53.52 
Pre-tax profit I (loss) (4.11) (4.11) 1.88 1.88 
Income tax expense (1.03) (1.03) (0.56) (0.56) 
Post-tax profit/ (loss) (3.08) (3.08) 2.44 2.44 
Other comprehensive income - -
Total comprehensive income (3.08) (3.08) 2.44 2.44 
Group's share of total comprehensive income (1.57) (1.57) 1.20 1.20 
Dividends received from ioint venture - ~-.,·-----··· 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

9A. NON-CURRENT FINANCIAL ASSETS - LOANS 
As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2017 2017 2016 2016 
IRecastedl IOriainall (Recasted) (Oriainall 

"crore "crore ~ crore '1' crore 
-

Deposits 6.65 6.65 9.44 9.44 

6.65 6.65 9.44 9.44 
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NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

9B. NON-CURRENT FINANCIAL ASSETS - OTHERS 
As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2017 2017 2016 2016 
(Recastedl (Oriainall (Recasted) (Oriqinal) 

"crore "crore ~ crore " crore 

Advance to Other Related Parties 1,176.42 - - -
Advance to Others 346.00 - - -

1,522.42 - - -



CG POWER AND INDUSTRIAlSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

10. TAXATION 

Income tax related to items charged or credited directly to profit and loss during the year: 

As at March 31, As at March 31 1 As at March 31, As at March 31, 
Particulars 2017 2017 2016 2016 

/Recasted\ IOrininal\ rRecasfed) tOri inal) 
f crore f crore f crore ~ crore 

Statement of profit or loss 
Current income tax (e:>ntinuing opertions) 41.54 47.52 130.42 130.42 

Current income tax (discontinued opertions) (7.47) (7.47:, 67.14 67.14 

Deferred tax expense \ (benefit}: 

Minimum alterna:e tax (continuing operations) (11.83) (11.83) 
Relating to origination and reversal of tempora-y differences (continuing operations) (22.81) (19.09:, (63.69) (63.69) 

Relating to origination and reversal of tempora-y differences (discontinued operations) (3.38) (3.38) 15.26 15.26 

Total (3.95 5.75 149.13 149.13 

Income Tax expense-

As at March 31, As at March 31, As at March 31, As at March 31, 
Reconciliation 2017 2017 2016 2016 

1Recasted\ IOrlninaJ\ rRecasted\ roriainal) 

"crore , crore , crore , crore 

Profit / (loss) before tax frorr continuing operations 98.86 126.59 250.01 180.01 

Profit I (loss) before tax from discontinued operations (611.47 (611.4TJ 1491.50' (491.50) 

Accounting profit/(!ossl before income tax 1512.61 1484.88) (241.48 (311.49) 

Aoolicable tax rate 34.608% 34.608% 34.608% 34.608% 

Computed tax expense (177.40' {167.81'1 (83.57) (107.80) 

Exceptional items not consid-3red for tax purpose 15.26 15.26 123.75 123.75 

Income not considere::I for ta.-: purpose (87.07) (87.0?:I (101.61) (101.61) 

Expense not allowed ~ar tax purpose 9.11 9.11 68.01 68.01 

Additional allowances for tax purpose (14.80) (14.ao:, (54.35) (54.35) 

Additional allowances for cai;ital gain (85.24) (85.24) 

Current year losses I 3rough: forward losses on which deferred tax not recognised 266.83 266.83 342.52 342.52 

Tax paid at lower rate (1.09) (1.09) 2.11 2.11 

Other temoorarv differences (14.78) 114.68) 165.66\ (38.26) 

Income tax expense charged to the statement o" orofit and loss /3.95\ 5.75 145.96 149.13 

Income tax attributable to continuing operations 6.90 16.60 66.73 66.73 

Income tax attributable to discontinued operations (10.85) (10.85) 82.40 82.40 

Total (3.95\ 5.75 149.13 149.13 



Deferred tax relates to the rollowing 

Particulars Balance sheet 

As at March 31, As at March 31, As at March 31, As at March 31, 
For the year 

2017 2017 2016 2016 
ended 

(Recasted) (Original) (Recasted) (Original) 
March 31, 2017 

IRecasted\ 
f' crore f crore f crore f crore f crore 

Expenses al!owabl~ on payment basis 9.71 9.71 2.48 2.48 7.23 
Unused tax losses/ depreciation 14.72 14.72 78.44 78.44 (63.72) 
Other items giving ~ise to terrporary differences 38.73 38.73 52.74 52.74 (14.01) 
Accelerated depreciation tor· ax purposes (128.36) (128.36) (202.44) (202.44) 74.09 
Finance lease 1.71 1.71 (1,71) 
Service concession arrangements - - 0.45 0.45 (0.45) 
Fair valuation of prop-erty, plant and equipment (PP&E) (204.82) (204.82) (210.84) (210.84) 6.02 
Impairment of loan 3.88 3.88 3.88 3.88 . 
Provision for loss ruIowance 18.63 18.63 20.74 20.74 (2.10) 
Minimum alternate tax 15.55 11.83 15.55 
Deferred tax asset I {liab lit1) (231.96) (235.68) (252.84) (252.84) 
Net (income) I expense 20,90 

Reconciliation of deferred Lax assets/ (liabilities) net 

As at March 31, As at March 31, As at March 31, As at March 31, 
Reconciliation of deferred tax asset/ (liabilities) net 2017 2017 2016 2016 

tRecasted} /Orioinall fRecasted) (Orioina!) 
, crore t' crore t crore f crore 

Opening balance as of 1st A?ri! (252.84) (252.84) (437.73) (437.73) 

Tax income/(expense) cturilg the period recognised in profit or loss 19.09 19.09 63.69 63.69 

Tax income/(expense) during the period recognised in profit or loss from discontinued operations 3.38 3.38 (15.26) (15.26) 

Deferred Tax - Mini11um alie'Tiate tax 15.55 11.83 
Deferred tax transferred or c scontinued operatioo (20.72) (20.72) 114.42 114.42 

Translation adjustment 3.58 3.58 22.04 22.04 

Closing balance 1231,96\ 1235,68) 1252.84) 1252.84) 

Deferred tax assets !";ave no! been recognised ir respect of losses as they may nc,t be used to offset taxable profits elsewhere in the Group, they have arisen in subsidiaries that have been loss-making 
for some time, and :here are 10 other tax planning opportunities or other evidence cf recoverability in the near future. 

Recognised in statement 
of profit or loss 

For the year For the year For the year 
ended ended ended 

March 31, 2017 March 31, 2016 March 31, 2016 
IOriainall fRecasted) fOri inan 

f crore f crore t crore 

1.82 (7.74) (7.74) 
(63.72) (21.75) (21.75) 
(12.29) 75.39 75.39 
95.22 (46.73) (46.73) 
(1.71) 0.32 0.32 
(0.45) 0.03 0.03 
6.02 50.94 50.94 
. 

(2.42) (2.03) (2.03) 
11.83 

34.30 48.42 48.43 
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NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

11. NON-CURRENT ASSETS-OTHERS 
As at March 31, As at March 31, As at Ma.rch 31, As at March 31, 

Particulars 2017 2017 2016 2016 
/Recastedl /Oriainalf · (Recnsted) (Oriqinal) 

1/' crore 1/' crore ~ crore ~ crore 
Unsecured, considered good, unless otherwise stated 
Capital advances 3.21 3.21 0.95 0.95 

Others - - 1.58 0.02 

3.21 3.21 2.53 0.97 
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12. INVENTORIES 

As at March 31, 2017 As at March 31, 2017 As at March 31, 2016 As at March 31, 2016 
Particulars (Recasted) (Original) (Recasted) (Origi_nal) 

-
f crore f crore f crore f crore f crore f crore f crore f crore 

Raw materials 200.94 370.23 245.87 245.87 
Add: Goods-in-transit 18.26 18.26 9.61 9.61 

219.20 388.49 255.48 255.48 
Work-in-progress - manufacturing 272.72 272.72 261.60 261.60 
Finished goods - manufacturing 128.84 128.84 62.18 62.18 
Stock-in-trade 0.43 88.83 2.66 2.66 
Stores, spares and packing materials 3.19 3.19 3.00 3.00 
Loose tools 0.03 0.03 0.09 0.09 

624.41 882.10 585.01 585.01 
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13 CURRENT FINANCIAL ASSETS-INVESTMENTS 
As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2017 2017 2016 2016 
(Recasted\ (OriQinal) (Recasted\ /Oriqinal) 

11' crore 11' crore t crorc ~ crore 

Quoted investments 
Investments in equity instruments 
Carried at fair value through profit and loss 0.98 0.98 0.95 0.95 
Investments in mutual funds 
Carried at fair value through profit and loss 4.24 4.24 

5.22 5.22 0.95 0.95 

Note: 

Quoted investments 
Book value 5.22 5.22 0.95 0.95 
Market value 5.22 5.22 0.95 0.95 
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14 TRADE RECEIVABLES 

As at March 31, 2017 As at March 31, 2017 As at March 31, 2016 . As at March 31, 2016 
Particulars (Recasted) (Original) (Recasted) (Original) 

f crore "crore f crore f crore ~ crore ~ crore ~ crore ~ crore 

Unsecured 

Debts overdue for six months 

Considered good 443.79 443.79 395.79 395.79 

Considered doubtful 109.83 109.83 139.39 139.39 

553.62 553.62 535.18 535.18 
Less: Allowance for doubtful debts 109.83 109.83 139.39 139.39 

443.79 443.79 395.79 395.79 
Other debts 

Considered good 1,433.36 1433.36 1681.22 1681.22 

1,877.15 1,877.15 2077.01 2077.01 
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15 CASH AND CASH EQUIVALENTS 

Particulars 
-

Cash and cash equivalents : 
Balances with banks: 

On current accounts 
On deposit accounts (Refer note below) 

Cheques on hand 

Cash on hand 

.. 
Ongmal 
Note: 

As at March 31, 2017 As at March 31, 2017 
(Recasted) (Original) 

i crore i crore f crore f crore 

269.18 569.18 

155.10 155.10 

424.28 724.28 
. 

0.21 0.21 

424.49 724.49 

As at March 31, 2016 As at March 31. 2016 
(Recasted) (Original) 

~ crore ~ crore ~ crore f crore 

498.24 532.79 

184.46 259.46 

682.69 792.25 

34.56 

0.16 0.16 

717.41 792.41 

Deposits of~ 32.90 crore (Previous year~ 175.00 crore) with banks held as margin money or security against the borrowings, guarantees and other commitments. 
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16 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS 

As at March 31, 2017 As at March 31, 2017 As at March 31, 2016 As at March 31, 2016 
Particulars (Recasted) (Original) (Recasted) (Original) 

f crore f crore~ f crore f crore z crore :r crore :r crore :r crore 

Other balances: 
Earmarked balances with banks for: 

Unpaid dividends 1.29 1.29 1.65 1.65 
Others 34.93 34.93 - -

36.22 36.22 1.65 1.65 

Fixed deposits with banks - - 2.83 2.83 

36.22 36.22 4.48 4.48 

There are no amounts due and outstanding to be credited to the Investor Education and Protection Fund as at March31, 2017 and March 31, 2016. 
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17 CURRENT FINANCIAL ASSETS - LOANS 

As at March 31, 2017 As at March 31, 2017 As at March 31, 2016 As at March 31, 2016 

Particulars (Recasted) (Original) (Recasted) (Original) 

.. f crore f crore f crore ~~ crore f crore < crore '!' crore f crore 
Unsecured, considered good, unless otherwise 
stated 

Advances recoverable In cash or in 
kind or for value to be received: 

Considered good • 3.08 3.08 1.36 1.36 

Inter-corporate deposits 75.00 

Loan to Directors .. 9.17 

Loans and Advances to Others 337.89 421.98 -
Less Allowances in respect of other advances (337.89) (337.89) 84.09 

Security deposits: 

Considered good 73.17 73.17 30.59 30.59 

Considered doubtful 0.05 0.05 0.05 0.05 

73.22 73.22 30.64 30.64 
Less: Allowance for bad and doubtful 

deposits 0.05 0.05 0.05 0.05 

73.17 73.17 30.59 30.59 

76.25 76.25 200.21 31.95 

**Unapproved remuneration to director recoverable (Refer Note 40(2)) 

* Includes advance Rs. 15,00,00,000/- to a Company in which directors have substantial interest (Refer 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

18.CURRENT FINANCIAL ASSETS - OTHERS 

As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2017 2017 2016 2016 
(Recasted) (Original) (Recasted) (Original) 

f crore f crore z crore z crore 

Bank deposits (Refer note below) 149.03 149.03 230.60 230.60 
Other financial receivables 7.96 7.96 1.37 1.37 
Derivative instruments 16.29 16.29 6.40 6.40 

173.28 173.28 238.37 238.37 

Note: 
Deposits of z 149.03 crore (Previous year z 230.60 crore) are held as margin money or security against borrowings, guarantees, other 
commitments and under lien with bank. 
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19 OTHER CURRENT ASSETS 
As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2017 2017 2016 2016 
IRecasted\ /Oriainall (Recastedl (Oriainall 

t crore t crore ~ crore e' crore 

Advance to suppliers 126.21 587.23 162.66 162.66 
Advance to other related parties 115.26 82.47 96.56 
Prepaid expenses 22.76 22.76 33.22 33.22 
Due from customers ( construction and project related activity) 82.54 82.54 42.11 42.11 
Insurance receivables 14.04 14.04 3.38 3.38 
Statutory and other receivables 390.65 390.65 233.16 233.16 

636.20 1,212.48 557.00 571.09 
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20. SHARE CAPITAL 

Particulars 

Authorised: 
2,03,80,00,000 Equity Shares of if 2 each 

(Previous year 2,03,80,00,000 equity shares of<" 2 each) 

Issued: 
62,67,88,442 Equity Shares of if 2 each 

(Previous year 62,67,88,442 equity shares of<" 2 each) 

Subscribed and paid-up: 
62,67,46, 142 Equity Shares of z 2 each 

(Previous year 62,67,46, 142 equity shares of if 2 each) 

Forfeited shares: 
Amount paid-up on 42,300 Equity Shares of'{ 2 each 
(Amount paid-up if 32,175) 

Notes: 

As at March 31, As at March 31, As at March 31, As at March 
2017 2017 2016 31,2016 

IRecastedl IOriainall /Recasted) /Ori□inal\ 

f crore f crore ;/' crore <" crore 

407.60 407.60 407.60 407.60 

l----..:1.:::2.c.5·cc3.;;.i5 1-------'-12;;;;5;..;..3;;..5'-I f-----1'-"2'-5-.3--15 l------'-12;;;;5;..;..3.:..;5'-I 

125.35 125.35 125.35 125,35 

o.oo 0.00 0.00 0,00 

1=====1=2==5-=3591=====1=2=5=.3==15 1======1=25=.3=59 i====1=2=5=.3=l5 

(a) Reconciliation of the number of shares outstanding at the beginning and at the end of the year: 

(Recasted) 

Authorised share capital 

Balance at the beginning of the year 
Balance at the end of the year 

(Original) 

Authorised share capital 

Balance at the beginning of the year 
Balance at the end of the year 

(Recasted) 

Issued share capital 

Balance at the beginning of the year 
Balance at the end of the year 

(Original) 

Issued share capital 

Balance at the beginning of the year 
Balance at the end of the year 

(Recasted) 

Subscribed and paid-up 

Balance at the beginning of the year 
Balance at the end of the year 

(Original) 

Subscribed and paid-up 

Bnlnncc at the beyi1111i11y of the year 
Balance at the end of the year 

As at March 31, 2017 As at March 31, 2016 
(Recasted) (Recasted) 

No of Shares II f crore No of Shares if crore 

1--..:2,c,0,.,3"=8'='00,c,0,.,0"=0'='0H I 1 _____ 4,..,0""7"".6c-=-i0 1---::-20,,,3,.,8:-::0-=0,,.00~0,.,0,tt-___ 4"'0""7"'.6"-=-'0 
1=a===2=0=3=8=00 .. 0=0=0=01-1=11====4=0=1=.6"""0 b..==2=03=8=0=0=00=0=0==='===4=0=7=_6=10 

As at March 31, 2017 
(Ori inal) 

As at March 31, 2016 
(Oriainal\ 

No of Shares f crore No of Shares <" crore 
2038000000 407.60 2038000000 407,60 
2038000000 407 .60 1-----:2'"'0"'3"'30"'0"'0""00~0:+1t--1---4""0"=7-=.6-=io 

b==..a=a========"=========' 

As at March 31, 2017 As at March 31, 2016 
IRecasted) /Recasted) 

No of Shares f crore No of Shares 11 if crore 
626788442 125.35 6267884421I 125.35 
626788442 I 125.35 t-----::6:-::2""67"'8"'8,.,.44""2:'i! llt-----1""2""5""'_ 3-=i5 

As at March 31, 2017 As at March 31., 2016 
(Ori 1inall (Oriainal) 

No of Shares f crore No of Shares 11 o!' crore 
626788442 125.35 6267884421I 125.35 
626788442 ,__ ____ 1_2_5-.3--<5 ::::::s:2:s7:8:8:44:2:1:1::::::1:2:5:.3:5 

As at March 31, 2017 As at March 31, 2016 
(Recasted) (Recasted) 

No of Shares f crore No of Shares 11,___if_c_ro_re _ __. 
626746142 125.35 626746142 :I 125.35 
6267 4614211 125.35 t-----,6'"'2"'5=-7 4"'6071""'42=-il+-l---1""2""5"'_3c=i5 

As at March 31, 2017 As at March 31, 2016 
(Ori inal) (Oriainal) 

Nu of Sllareg t' crore l~l:l of Shat~.~- lli--_o:-'-'-'c1'-'-l:l.,.re=-=-=i 
1--....;,6~26~7c,..;4c,.6..,.14""2c;f------,1c'=2-=-5.c,.3-=i5 1------,6~2~67=-'4""6-'-1421"'2'+11-1 ___ 1,.cc2c,.5cc..3.,,i5 
1=====6,;:;26=7=4=6=14=2,l.6====1=2=5.=3="5 i====6=2=67=4=6=14..,2;i.11=,1===1=2=5=.3=l5 



The Company has not issued any equity shares during the current and in the previous year. 

(b) Terms/ rights attached to equity shares: 

The Company has one class of share capital, i.e., equity shares having face value of Z 2 per share. Each holder of equity share is entitled to one vote 
per share. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all 
preferential amounts, in proportion to their shareholding. 

(c) Details of shareholders holding more than 5 % shares in the Company: 

As at March 31, 2017 I As at March 31, 2016 
Particulars · (Recasted) (Recasted) 

% No. of Shares % No. of Shares 
1 Avantha Holdings Limited 34.37 215442496 34.37 215442496 
2 Reliance Capital Trustee Co. Ltd Ale Reliance Equity 

Opportunities Fund 9.21 57717660 7.43 46569874 
3 HDFC Trustee Company Limited - HDFC Equity 9.22 57809500 9.22 57809500 
4 Life Insurance Corporation of India 5.24 32820195 5.24 32820195 

As at March 31, 2017 As at March 31, 2016 
Particulars (Original) (Original) 

% No. of Shares % No. of Shares 
1 Avantha Holdings Limited 34.37 215442496 34.37 215442496 
2 Reliance Capital Trustee Co. Ltd Ale Reliance Equity 9.21 57717660 7.43 46569874 
3 HDFC Trustee Company Limited - HDFC Equity 9.22 57809500 9.22 57809500 
4 Life Insurance Corporation of India 5.24 32820195 5.24 32820195 

(d) There are no shares reserved for issue under options and contracts/ commitments for the sale of shares/ disinvestment 

(e) Aggregate number of bonus shares issued during the period of five years immediately preceding the reporting date. 

As at March 31, As at March 31, As at March 31, As at March 
Particulars 2017 2017 2016 31,2016 

- (Oriainall ·- inrinin~I\ 

No. of Shares No. of Shares No. of Shares No. of Shares 

Shares issued as fully paid-up bonus shares - - -

(f) Aggregate number of shares bought back during the period of five years immediately preceding the reporting date: 

As at March 31, As at March 31, As at March 31, As at March 
Particulars 2017 2017 2016 31,2016 ,_ 

/nrinin~II 
,_ ... tn.-inin .... n 

No. of Shares No. of Shares No. of Shares No. of Shares 

Shares bought back 14745394 14745394 14745394 14745394 

(g) Aggregate number of shares issued as GDRs 

As at March 31, 2017 As at March 31, 2017 
Particulars (Recasted) (Original) 

% II No. of Shares % II No. of Shares 

The Bank of New York 0.1411 882329 0.1411 882329 

As at March 31, 2016 As at March 31, 2016 
Particulars (Recasted) (Original) 

% II No. of Shares % 11 No. of Shares 

The Bank of New York 0.1411 882329 0 1411 882329 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

20. SHARE CAPITAL (Contd ... ) 

(h) Dividend paid and proposed: 
No dividends have been proposed, declared or paid during the financial year 2016-17 (Previous year 2015-16 ;!' 
Nil) or after the financial year but before the financial statements were approved for issue. 

(i) Nature and purpose of reserves: 

(1) Capital redemption reserve: 
Capital redemption reserve was created on buy back of shares. A company may issue fully paid-up bonus shares 
to its members out of the capital redemption reserve account. 

(2) Securities premium account: 
Securities premium account is created when shares are issued at premium. A company may issue fully paid-up 
bonus shares to its members out of the securities premium reserve account, and company can use this reserve 
for buy-back of shares. 

(3) Capital reserve: 
The Group had paid certain deferred sales tax liabilities in accordance with the scheme formulated by the State 
Government of Maharashtra for such optional prepayments. The resultant surplus of ;!' 19 .12 crore, representing 
the excess of the recorded liability over the amount paid was credited to Capital Reserve. 

During the financial year ended 31st March,2016, the capital reserve of;!' 652.53 crore is recognised due to 
demerger of consumer products segment pursuant to the transfer of all assets and liabilities to the resulting 
company i.e. Crompton Greaves Consumer Electricals Limited (Refer note 45). 

(4) Statutory reserve: 
Statutory reserve represents profits set aside as per the local statutory requirement of overseas subsidiaries and 
the same is not available for distribution. 

(5) Capital reserve on consolidation: 
Capital reserve on consolidation is on account of subsidiaries acquired. 

(6) Government grant: 
Grants are recognized as non-repayable when the requirements established for receiving them are met and are 
recoanized directlv in eauitv net of corresoondina tax effect. 



CG PO\iVER AND INDUSTRIAlSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

21. NON-CURRENT FINANCIAL LIABILITIES-BORROWINGS 

Secured loans 

Term loans from banks {Refer Note (a) belov,} 

From financial Institutions {Refe( Note (b) belo...,'} 

Unsecured loans 
Term loans from banks {Refer Note (d) belov.1 

Particulars 

Finance lease obligations {Refer Note (f) and (g) belm-.'} 

Notes: 
Security created to the extent of: 

(a) Secured term loans from banks: 

As at Man;h 31, 
2017 

(Re-casted) 

f crore 

390.61 

113.19 

503.80 

As at March 31, As at March 31, As at March 31, 
2017 2016 2016 

(Original) (Recasted) {Original) 

f crore ~ crore t crore 

390.61 544.65 544.65 
50.18 50.18 

113.19 
4-19 4.19 

503.80 599.02 599.02 

(i) The Term Loan of f 412.71 crore (as at March 31, 2016 f Ni!) availed by the Company, at an interest rate of 1 year Bank's MCLR {reset in the 1st day of the month falling after twelve calender months from the date 
of relevant drawdo""'1 and every 12 months thereafter) plus a spread of 1.55 % p.a payable monthly. The loan is repayable within five years from the date of disbursement i.e August 3, 2016, in 18 structured 
quarterly payments Wth a moratorium of 6 months. The loan is secured by first exclusive charge on plant and machinery amd moveable fixed assets. (Current maturity pertaining to the said loan is t 22.30 crore, 
refer note 27) 

(ii) During the year, CG Drives & Automation Germany GmbH availed a loan having an outstanding amount of ( 0.08 crore from VW bank GmbH. The loan is repayable in forty eight equal monthly installments from the 
dra'AdoVln in December, 2016. 

{iii) During the year, CG Drives & Automation Germany GrnbH availed a loan having an outstanding amount oft 0.12 crore from VW bank. GmbH. The loan is repayable in forty eight equal monthly installments from the 
dra'AdoVln in January, 2017. 

(iv) Term loan off Nil crore (as at 31+03-2016 t 441.79 crore) was secured by pledge over 100% shares of ZIV group, mortgage of fixed assets located at Spain and guaranteed by the Company. This loan is repaid 
during the year. Current Maturities as at March 31, 2016 t 79.64 crore is sho'Ml under note 27. 

{v) Term loan oft 167.67 crore { as at March 31, 2016 t 182.50 crore) is repayable in full 'Mthin two years from utilzation date i.e. March 15, 2016. The said outstanding oft 167.67 crore is sho'M"l under current 
maturities of long term debt {Refer Note 27) 

(vi) Term loan oft Nil crore (as at March 31, 2016 f 14.69 crore) was secured by way of fixed and floating charge on all assets of CG Power Systems Ireland Limited. This loan is repaid during the year. Current 
maturities as at March 31, 2016 f 2.01 crore. • 

(vii) Term loan of f 196.42 crore (as at March 31, 2016 f 213.78 crore) is secured by way of fixed and floating charge on all assets of CG Electric Systems Hungary Zrt. Repayment of the loan ¼ill commence from 
December 2022 and 'Mil be repayable in four equal annual installments." 

(viii) Term loan off 11.08 crore (as at March 31, 2016 f 21.70 crore) is secured by way of fixed and floating charge on all assets of CG Power Systems Belgium N.V and CG Holdings Belgium N.V. Repayment of the 
loan has commenced from 2015-16 and \.JU be repayable in four unequal annual installments. Current ma!l.Jrity is t 8.86 Crore (as at March 31, 2016 f 9.65 crore). • 

(ix) Term loan of f 20.39 crore (as at March 31, 2016 t 29.46 crore) availed by CG Power USA Inc. is secured by encumbrance on leased equipments. Current maturity is f 8.82 Crore {as at March 31, 2016 f 8.26 
crore)." 

(x) Term loan of~ NH {as at March 31, 2016 t' 150.82 crore) availed by CG Middle East FZE was secured by way of Corporate Guarantee given by the Company. The loan is repaid during the year. 

(b) Secured tenn loans from financial institutions consist of the following: 
(i) Soft loans off Nil crore (as at March 31, 2016 f 53.07 crnre) from Government/ Ministry of Spain. The loan is repaid during the year. Current maturity as at March 31, 2016 f 2.89 crore.' 

(ii) During the year, the facility off 200 crore (as at March 31, 2016 f Nil) availed by CG Power Solutions Limited, at an interest rate equivalent to the Benchmark Rate (BR)+ Spread. The said interest rate ...,,!I be fixed 
till the moratorium period and 'Mil be linked to Benchmark Rate 1 year HDFC Bank MCLR Rate. The spread shall be defined on the date of first disbursement in a manner such that the applicable interest rate w:,rk.s 
out to 12.50% p.a. payable monthly. The repayment of the said loan 'Mil commence after 12 months from the date of disbursement, 20% of total repayment 'MH be paid in 2nd & 3rd year of loan in 8 quarterly 
insta!lments and the balance 80% ¼ii! be paid in 4th & 5th year of the loan in 8 equal quarterly installments. The loan is secured by exclusive charge on movable and immovable fixed assets and Demand 
Promissory Note.• 

{c) Unsecured Borrowings by way of bonds consist of the following: 
BUILD Missouri revenue bonds, Series 2010 f 4.13 crore (as at March 31, 2016 f 4.65 crore) is repayable in semi-annual installments, maturing on December, 2024. Current maturity is f 0.44 Crore (as at March 
31,2016 f0.41 crore).* 

(d) Unsecured tenn loans from banks consist of the following: 
(i) Term loan of { 210.63 crore (as at March 31, 2016 t Nil) availed by the Company, at an interest rate of 10.15"/4 p.a. linked to Bank's 1 year MCLR (Floating rate). The loan is repayable ¼ithin 2.75 years from the 

date of disbursement i.e. 11th July, 2016, in 10 equal quarterfy installments 'Mth first installment starting after 6 months from the date of disbursement. (Current maturity pertaining to the said loan is ;!: 97.44 crore, 
refef note no. 27) 

(ii) long term loan off Nil crore (as at March 31, 2016 t 113.12 crore) is repaid by way of a single installment in August 2016. • 

{iii) Working facility up to f 72.92 crore (as at March 31, 2016 { 74.40 crore) is availed by CG Power USA Inc. to meet its long term woridng capital requirement. This loan is repayable in October 2017 by way of bullet 
payment at the end of 24 months from the date of drawdo\'KI. The loan is supported by corporate guarantee of the Company. Current maturity is f 72.92 Crore (March 31, 2016 f Nil)• 

(e) During the year, CG Power Solutions Limited issued 2,000 unsecured redeemable taxable non convertible debentures of f 10,00,000/- each aggregating to f 200.00 crore. The debenture amount is supported by 
corporate guarantee of the Company. The outstanding balance of the said debentures amounting to f 179.00 crore is due .....-ithin one year." 

(f) Finance lease obligations are repayable in equated monlhly installments. 

• Borrowings pertaining to discontinued operations are included under the head 'Liabilities associated with group of assets classified as held for sale and discontinued operations' {Refer Note 45) 



CG POV\tER AND INDUSTRIAlSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

(g) Finance lease: 

The minimum lease rentals and the present value of minimum lease payments in respect of assets acquired under finance leases are as fo!lom: 

As at March 31, As at March 31, As at March 31, As at March 31, As at March 31, As at March 31, As at March 31, As at March 31, 
2017 2017 2017 2017 2016 2016 2016 2016 

(Recasted) (Recasted) (Original) (Original) {Recasted) (Recasted) (Original) (Original) 

Minimum Present value of Minimum Present value of Minimum Present value of Minimum Present value of 
payments payments payments payments payments payments payments payments 

Within one year 0,04 0.04 0.04 0,04 4.33 3.76 4.33 3.76 

After one year but not more than five 4.43 4.19 4.43 4.19 
years 

More than five years 

Total minimum lease payments 0.04 0.04 0.04 0,04 8.76 7.95 8.76 7.95 

less: amounts representing finance 0.00 0,00 0.81 0.81 
chan:i-es 

Present value of minimum lease 0.04 0.04 0.04 0.04 7.95 7.95 7.95 7.95 
payments 

During the financial year 2016~17, the Company has made reassessment of an arrangement after its inception. 'Mlich was earlier assessed as containing a finance !ease. The reassessment .....-as necessitated on 
account of change in the contractual terms ('Mlich did not relate only to renewal or extension of the arrangement). The arrangement is now reassessed as not containing a lease and thus, tease accounting ceased 
to apply from the date \\tien the change in circumstances giving rise to the reassessment occurred. 

The difference between the carrying amount of the leased assets and the lease liability, amounting to l 3.07 crore has been recognised in the Statement of profit and loss. 



CG POWER AND INDUSTRIAi.SOLUTiONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

22. NON-CURRENT - OTHER FINANCIAL LIABILITIES 
As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2017 2017 2016 2016 
lRecasted\ <Oriainal\ (Recasted) (Oriainal) 

f crore f crore z crore '1' crore 

Deposits payable 1.14 1.14 1.25 1.25 

1.14 1.14 1.25 1.25 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

23. NON-CURRENT PROVISIONS 

As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2017 2017 2016 2016 
(Recasted) (Original) (Recasted) (Original) 

f crore f crore ~ crore ;!' crore 

Employee benefits 55.14 55.14 40.69 40.69 
Other provisions (Refer note 29) 16.07 16.07 12.08 12.08 

71.21 71.21 52.77 52.77 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

24. OTHER NON-CURRENT LIABILITIES 
As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2017 2017 2016 2016 
/Recasted) (Oriqinal) (Recasted) (Oriqinal) 

f crore f crore i!' crore i!' crore 

Others 0.94 0.94 6.34 6.34 

0.94 0.94 6.34 6.34 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

25 CURRENT FINANCIAL LIABILITIES . BORROWINGS 

As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 
2017 2017 2016 2016 

(Recasted) (Original) (Recasted) (Original) 
- ... 

if crore f crore r crore r crore 

Secured loans 
Term loans 

From banks {Refer Note (i) and (ii) below} 0.44 0.44 114.03 114.03 
From financial institutions . . . . 

Working capital demand loan 
From banks {Refer Note (iii) below} 229.82 229.82 127.27 127.27 
Others . . . 

Unsecured loans 
Working capital loan from bank: 

Demand loan 391.79 391.79 300.00 300.00 
Factoring loan . . 95.71 95.71 
Supplier finance facility 88.62 88.62 55.20 55.20 

From Other Companies {Refer Note (iv) below} 390.00 . . . 

1,100.67 710.67 692.21 692.21 

Notes: 
(i) Cash Credit facility amounting to { 0.44 crore (as at March 31, 2016 { 0.91 crore), availed by CG-PPI Adhesive Products Limited from 
bank is secured by hypothecation of stocks and book debts and is further secured by mortgage by deposit of title deeds in respect of its 
immovable properties, both present and future consisting of land, factory building structures, erections, godowns and furniture and fixtures. 

(ii) Term loan amounting to { 113.12 crore availed by the Group companies is repaid during the year. 

(iii) Working capital demand loan amounting to { 229.82 crore (as at March 31, 2016 { 127.27 crore) availed by the Company is secured by 
hypothecation of inventories, book debts and trade receivables, both present and future. 

(iv) The Company had received the aforesaid amount from other Company as an initial advance consideration towards the transactions 
which were not approved by then Board of Directors in relation to Assignment / Sale of Land along with Factory Building at Nashik and 
Kanjurmarg, Mumbai of the company. 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

26. CURRENT FINANCIAL LIABILITIES -TRADE PAYABLES 

As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2017 2017 2016 2016 
(Recasted) (Original) (Recasted) (Original) 

f crore f crore ~ crore ~ crore 
Acceptances 108.93 108.93 43.17 43.17 
Due to others 1,274.21 1,274.21 1259.48 1259.48 

1,383.14 1,383.14 1302.65 1302.65 



CG POWER AND INDUSTRIAL5OLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

27 CURRENT OTHER FINANCIAL LIABILITIES 

As at March 31, 2017 As at March 31, 2017 As at March 31,2016 As at March 31, 2016 
Particulars (Recasted) {Original) (Recasted) (Original) 

t' crore f crore r crore f" crore f crore f crore ~ crore f crore 

Financial Liabilities at amortised cost: 
Current maturities of long- tenn debts: 

From banks 287.41 287.41 230.46 230.46 
From financial institutions 2.89 2.89 

287.41 287.41 233.35 233.35 
Interest free sales tax deferral loans from State Government 0.12 0.12 0.12 0.12 
Current maturities of finance lease obligations 0.04 0.04 3.76 3.76 

Interest accrued but not due on borrowings 5.62 5.62 1.62 1.62 

Investor Education and Protection Fund: (refer note below) 
Unclaimed dividend 1.29 1.29 1.65 1.65 

Financial guarantee obligations 0.86 0.86 

Due to directors 4.32 4,32 5.84 5.84 

Other payables: 
Due to erstwhile shareholders 0.11 0.11 
Security deposits 7.47 7.47 7.43 7.43 
Employee dues 30.92 30.92 31.71 31.71 
Others 66.23 66.23 80.34 80.34 

104.62 104.62 119.59 119.59 

404.28 404.28 365.93 365.93 

Note. 
There are no amounts due and outstanding to be credited to the Investor Education and Protection Fund as at March 31, 2017 and March 31, 2016. 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RE CASTED CONSOLI DA TED FINANCIAL STATEMENTS 

28 OTHER CURRENT LIABILITIES 

As at March 31, 2017 As at March 31, 2017 As at March 31,2016 As at March 31, 2016 
Particulars (Recasted) (Original) (Recasted) (Original) 

.. 
f crore f crcire f crore f crore ~ crore ~ crore ~ crore ~ crore 

Advances from customers 447.29 447.29 293,77 293.77 

Due to customers 62.86 62.86 48.63 48.63 

Balance with bank overdrawn as per books 0.71 0.71 . 

Other payables: 
Statutory dues 15.35 15.35 27.94 27.94 
Others 29.75 30.03 49.80 49.80 

45.10 45.38 77.74 77.74 

555.96 556.24 420.14 420.14 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

29. SHORT-TERM PROVISIONS 

, As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2017 2017 2016 2016 
(Recasted) (Original) (Recasted) (Original) 

f crore f crore z crore z crore 
Employee benefits 14.67 14.67 19.80 19.80 

Other provisions (Refer note below) 69.41 69.41 60.63 60.63 
84.08 84.08 80.43 80.43 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

Note: 

Disclosures as required by Indian Accounting Standard (Ind AS) 37 Provisions, Contingent Liabilities and Contingent Assets 

(1) Movement in provisions: 

(Recasted) 

Nature of provisions 

Carrying amount at the beginning of the year· 
Amount transferred due to discontiuned operations / 
demerger 

Additional provision made during the year# 
Amounts used during the year 

Unused amounts reversed during the year# 

Translation adjustment 
Carrying amount at the end of the year· 

Nature of provisions 

Carrying amount at the beginning of the year• 
Amount transferred due to discontiuned operations / 
demerger 

Additional provision made during the year# 

Amounts used during the year 

Unused amounts reversed during the year# 

Translation adjustment 
Carrying amount at the end of the year• 

Nature of provisions 

Carrying amount at the beginning of the year• 
Amount transferred due to discontiuned operations / 
demerger 

Additional provision made during the year# 
Amounts used during the year 

Unused amounts reversed during the year# 

Translation adjustment 
Corrylng amount ot the end of the year· 

Warranties 

As at March As at March 
31, 2017 31, 2016 

IRecasted\ IRecasted\ 
43.50 140.68 

(7.50) 98.77 
15.51 17.62 

0.75 3.52 
8.91 12.71 

(0.441 0.20 
56.41 43.50 

Liquidated damages 

As at March As at March 
31, 2017 31,2016 

/Recasted\ IRecasted\ 
9.54 47.43 

(2.67) 39.24 

- 3.34 
1.82 1.11 
1.47 1.08 

(0.09\ 0.20 
8.83 9.54 

Onerous contracts 
As at March As at March 

31, 2017 31, 2016 
IRecastedl IRecasted\ 

- 11.65 

- 11.65 
7.23 -
5.02 -

-
(0.07) -
2.14 . 

Sales tax I VAT 
Excise duty/ Customs 

duty I Service tax 
As at March As at March As at March As at March 

31, 2017 31,2016 31, 2017 31, 2016 
IRecasted\ /Recasted\ IRecastedl /Recasted\ 

11.93 11.07 3.50 4.53 

- 2.13 -
. 3.00 -
. - -

3.61 0.01 1.03 
. - . -

8.32 11.93 3.50 3.50 

Other litigation claims Environmental obligations 

As at March As at March As at March As at March 
31, 2017 31, 2016 31,2017 31,2016 

/Recastedl /Recastedl IRecastedl /Recastedl 

4.24 96.71 - 15.82 

. 89.61 . 15.82 
4.97 - . -
- - . -

2.93 2.86 - -
- - - -

6.28 4.24 . -

Total 
As at March As at March 

31, 2017 31,2016 
IRecasted\ IRecasted\ 

72.71 327.89 

(10.17) 257.22 
27.71 23.96 
7.59 4.63 

16.92 17.69 
(0.60) 0.40 

85.48 72.71 



(Original) 

Warranties Sales tax I VAT Excise duty/ Customs 

Nature of provisions 

Carrying amount at the beginning of the year* 
Amount transferred due to discontiuned operations / 
demerger 

Additional provision made during the year# 
Amounts used during the year 
Unused amounts reversed during the year# 
Translation adjustment 
Carrying amount at the end of the year* 

As at March 
31, 2017 

(Original) 

43.50 

(7.50) 
15.51 

0.75 
8.91 

(0.44) 
56.41 

As at March As at March 
31,2016 31, 2017 
(Original) (Original) 

140.68 11.93 

98.77 
17.62 . 
3.52 . 

12.71 3.61 
0.20 . 

43.50 8.32 

As at March As at March As at March 
31, 2016 31, 2017 31, 2016 
(Original) (Original) (Original) 

11.07 3.50 4.53 

2.13 . ' . 
3.00 . . 
. -

0.01 1.03 
. -

11.93 3.50 3.50 

Liauidated damaoes Other litiaation claims Environmental obliaations 

Nature of provisions 

Carrying amount at the beginning of the year* 
Amount transferred due to discontiuned operations / 
demerger 

Additional provision made during the year# 
Amounts used during the year 
Unused amounts reversed during the year# 
Translation adjustment 
Carrying amount at the end of the year* 

Nature of provisions 

Carrying amount at the beginning of the year* 
Amount transferred due to discontiuned operations / 
demerger 

Additional provision made during the year# 
Amounts used during the year 
Unused amounts reversed during the year# 
Translation adjustment 
Carrying amount at the end of the year* 

As at March As at March 
31, 2017 31,2016 
(Oriainal) (Oriainall 

9.54 47.43 

(2.67) 39.24 
. 3.34 

1.82 1.11 
1.47 1.08 

(0.09) 0.20 
8.83 9.54 

Onerous contracts 

As at March As at March 
31, 2017 31, 2016 
(Orioinal) /Original) 

. 11.65 

11.65 
7.23 . 

5.02 -
. 

(0.07) . 

2.14 . 

As at March As at March As at March 
31,2017 31, 2016 31,2017 
(Oriainal) (Oriainall (Oriainal) 

4.24 96.71 

. 89.61 . 
4.97 - . 

. . . 
2.93 2.86 . 

. . 
6.28 4.24 

Total 

As at March As at March 
31, 2017 31,2016 
(Orioinal) /Oriainal\ 

72.71 327.89 

(10.17) 257.22 
27.71 23.96 

7.59 4.63 
16.92 17.69 
(0.60) 0.40 

85.48 72.71 

# Additional provision made during the year and reversal of unused amount are included in the respective head of accounts. 
* Carrying amounts comprise of non-current and current provisions. 

(2) Nature of provisions: 

As at March 
31, 2016 
(Original) 

15.82 

15.82 
. 
. 
. 
-
. 

(a) Product warranties: The Group gives warranties on certain products and services in the nature of repairs / replacement, which fail to perform 
satisfactorily during the warranty period. Provision made represents the amount of the expected cost of meeting such obligation on account of 
rectification I replacement. The timing of outflows is expected to be within a period of two years. 

(b) Provision for sales tax NAT represents liability on account of non-collection of declaration forms and other legal matters which are in appeal under 
the Act/ Rules. 

(c) Provision for excise duty/ customs duty I service tax represents the differential duty liability that is expected to materialise in respect of matters in 
appeal. 

(d) Provision for liquidated damages has been made on contracts for which delivery dates are exceeded and computed in reasonable and prudent 
manner. 

(e) Provision for litigation related obligations represents liabilities that are expected to materialise in respect of matters in appeal. 

(f) Provision for environmental obligations represents liabilities towards the costs expected to be incurred to treat contaminated soil I effiuents at its 
manufacturing locations, wherever required by local law. 

{g) Provision for onerous contracts have been made on contracts when it is probable that the estimated cost will exceed the total contract revenue. 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

30. REVENUE FROM OPERATIONS 

For the year ended For the year ended For the year ended 
For the year ended 

Particulars 
March 31, 2017 March 31, 2017 Mar,:;h 31, 2016 

March 31, 2016 (Original) 
(Recasted) (Original) (Recasted) 

f crore f crore f crore f crore z crore z crore z crore z crore 

Sale of products 5,628.87 5,628.87 5,235.44 5,235.44 
Sale of services 80.62 80.62 66.58 66.58 
Construction contracts 410.26 410.26 292.93 292.93 

6,119.75 6,119.75 5,594.95 5,594.95 
Other Operating Income -Scrap Sales 51.38 54.37 

6,171.13 6,119.75 5,649.32 5,594.95 

CONTRACTS IN PROGRESS 

For the For the For the year For the year 
year ended year ended ended ended 

Particulars March 31, March 31, March 31, March 31, 
2017 2017 2016 2016 

(Recasted) (Original) (Recasted) (Original) 

Contract revenue recognised for the financial year 410.26 410.26 292.93 292.93 

Aggregate amount of contract costs incurred and recognised profits (less recognised losses) 
for all contracts in progress up to the reporting date 2816.15 2816.15 2405.89 2405.89 

Amount of customer advances outstanding for contracts in progress as at the reporting date 62.93 62.93 53.86 53.86 

Retention amount due from customer for contract in prooress as at the reportina date 122.61 122.61 146.41 146.41 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

31. OTHER INCOME 
For the year For the year For the year For the year 

ended ended ended ended 
Particulars March 31, 2017 March 31, 20i7 March 31, 2016 'March 31, 2016 

(Recastedl IOriainall (Recasted\ (Oriqinal) 
f crore f crore ;1 crore . "crore 

Interest income 39.37 39.37 17.30 17.30 
Dividend income . . 0.01 0.01 
Gain on sale of investments (net) 2.52 2.52 9.11 9.11 
Fair value gain on financial instruments at fair value 
through profit or loss 4.69 .4.69 0.02 0.02 
Exchange gain (net) . . 15.13 15.13 
Other non-operating income 

Income from lease of premises/ business service centers 0.70 0.70 5.90 5.90 
Government grant 0.03 0.03 0.13 0.13 
Profit on sale of property, plant and equipment (net) 4.15 4.15 32.59 32.59 
Miscellaneous income 17.24 17.24 31.30 31.30 

68.70 68.70 111.49 111.49 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

32 COST OF MATERIALS CONSUMED 

For the year ended For the year ended For the year ended For the year ended · I 
Particulars March 31, 2017 (Recasted) ; March 31, 2017 (Original) March 31, 2016 (Recasted) March 31, 2016 (Original) · . 

f crore f crore f crore f crore it crore ~ crore Z crore Z crore 

Opening stock 208.22 208.22 230.64 230.64 

Add: Purchases 3770.99 3940.28 3317.97 3317.97 

Less: Closing stock 219.20 388.49 208.22 208.22 

3760.01 3760.01 3340.39 3340.39 

Less: Scrap sales 51.38 54.37 

3,760.01 3708,63 3340.39 3286.02 

Add: Sub-contracting charges 237.25 190.65 
3,760.01 3945.88 3340.39 3476.67 

Note: 
Opening stock and closing stock excludes stock related to discontinued operations. 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

33. PURCHASES OF STOCK-IN-TRADE 
- . For the year For the year i=or the year For"the year 

ended ended ended ended 
Particulars March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

(Recasted) (Original) (Recasted) (Original) 

f crore f crore ~ crore ~ crore 

Purchases of stock-in-trade 148.01 236.41 118.16 118.16 

148.01 236.41 118.16 118.16 



CG POWER AND INDUSTRIAlSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

34 CHANGES IN INVENTORIES OF FINISHED GOODS WORK IN PROGRESS AND STOCK~N TRADE 

For the year ended For the year ended For the year ended For the year ended 

Particulars March 31, 2017 (Recasted) March 31, 2017 (Original) March 31, 2016 (Recasted) March 31, 2016 (Original) 

i crore f crore f crore f crore f crore ~ crore ? crore f crore 

Changes in inventories of finished goods and < 

work-in-progress: 

Closing stock: 
Finished goods 128.84 128.84 50.73 50.73 
Wo~-in-progress 272.72 272.72 268.83 268.83 

401.56 401.56 319.56 319.56 

Opening stock: 
Finished goods 50.73 50.73 103.02 103.02 
Work-in•progress 268.83 268.83 233.96 233.96 

319.56 319.56 336.98 336.98 
(82.00) (82.00) 17.42 17.42 

Changes in inventories of stock-in-trade: 

Closing stock: 
Stock-in-trade 0.43 88.83 2.66 2.66 

Opening stock: 
Stock-in-trade 2.66 2.66 2.02 2.02 

2.23 (86.17) (0.64) (0.64) 

179.771 1168.171 16.78 16.78 

Note: 
Opening stock and closing stock excludes stock related to discontinued operations. 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

35 EMPLOYEE BENEFITS EXPENSE 
~ For the year For the year I For the year For the year ,. 

ended ended ended " ended 
Particulars March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

tRecasted\ IOrininall (Recasted) /Oriainal\ 
f crore f crore z crore z crore 

Salaries, wages and bonus 377.46 451.38 391.69 471.13 

Contribution to provident and other funds 49.35 49.35 46.70 46.70 
Post retirement medical benefits 2.81 2.81 2.28 2.28 

Staff welfare expenses 33.56 33.56 38.90 38.90 
463.18 537.10 479.57 559.01 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

36 FINANCE COSTS 
For the year For the year For the year For the year 

ended ended ended ended 
Particulars March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

tRecasted\ IOrininal\ /Recasted) /Orioinal) 
f crore , crore ~ crore z crore 

Interest on loans 216.05 188.03 79.08 79 08 
Interest on finance lease - - 0.89 0.89 

216.05 188.03 79.97 79.97 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

37. DEPRECIATION AND AMORTISATION EXPENSE 

For the year For the year 
For the year ended For the year ended 

ended ended 
; ~ .. Particulars •· March 31, 2017 March 31, 2017 

March 31, 2016. March 31, 2016 

(Recasted) (Original) 
(Recasted) (Original) 

~ crore ~ crore a!' crore a!' crore 

Depreciation and amortisation expense 149.99 149.99 171.65 171.65 
149.99 149.99 171.65 171.65 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

38 OTHER EXPENSES 

For the year For the year For the year For the year 
.. 

ended "ended ended ended i' 

Particulars March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

(Recasted) (Original) (Recasted) (Original) 

f crore f crore ~ crore ~ crore 

Consumption of stores and spares 27.01 27.01 26.41 26.41 
Power and fuel 49.85 49.85 50.05 50.05 
Subcontracting Charges 237.25 . 190.65 -
Rent 13.09 13.09 19.23 19.23 
Repairs to buildings 7.08 7.08 8.16 8.16 
Repairs to machinery 23.88 23.88 21.36 21.36 
Insurance 16.24 16.24 13.29 13.29 
Rates and taxes 16.17 16.17 21.94 21.94 
Freight and forwarding 105.12 105.12 132. 12 132.12 
Packing materials 57.01 57.01 57.35 57.35 
After sales services including warranties 47.31 47.31 34.42 34.42 
Sales promotion 31.93 31.93 35.94 35.94 
Legal and professional charges 69.08 69.08 54.77 54.77 
Excise duty on sales 407.09 407.09 326.36 326.36 
Miscellaneous expenses 301.09 227.46 272.17 192.73 

1409.20 1098.32 1264.22 994.13 



CG POWER AND INDUSTRIAlSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

39 .CONTINGENT LIABILITIES AND COMMITMENTS 

Particulars 

A Contingent liabilities: 
(to the extent not provided for) 

(a) Claims against the Group not acknowledged as debts 

(b) Sales tax/ VAT liability that may arise in respect of matters in 
appeal 

Excise duty/ customs duty I service tax liability that may arise in 
(c) respect of matters in appeal 

Income tax liability that may arise in respect of matters in 
(d) appeal preferred by the department 

Issue of Post dated cheques to a Bank against loan given to a 
(e) related party 

B Commitments: 

Estimated amount of contracts remaining to be executed on capital 
account and not provided for (net of advances) 

Notes: 

As at March 31, 
2017 

(Recastedl 
f crore 

9.01 

44.38 

6.53 

4.58 

210.00 

11.12 

As at March 31, 
2017 

(Oriainall 
t' crore 

9.01 

44.38 

6.53 

4.58 

11.12 

(a) The Group does not expect any reimbursement in respect of the above contingent liabilities. 

As at March 31, 
2016 

/Recastedl 
f crore 

5.68 

46.47 

6.69 

8.43 

210.00 

15.74 

(b) It is not practicable to estimate the timing of cash outflows, if any, in respect of matters at (a) to (e) above, pending resolution of the 
arbitration/appellate proceedings. 

As at March 
31, 2016 
/Oriainall 

f crore 

5.68 

46.47 

6.69 

8.43 

15.74 

(C) A Letter of Comfort signed by erstwhile Key Management Personnel is given to a bank against the loan given to a related party of the Company, the 
post-dated cheques were issued against the comfort letter. These transactions are part of regulatory investigations. 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

40 Disclosures as required by Indian Accounting Standard (Ind AS) 24 Related Party Disclosures: 
(a) In terms of Indian Accounting Standard (Ind AS) 24 Related Party Disclosures, Indian Accounting Standard (Ind AS) 110 Consolidated Financial Statements and Indian Accounting Standard (Ind AS) 

28 Investment in Associates and Joint Ventures in Consolidated Financial Staternents specified by the Companies (Accounting Standards) Rules, 2015 ( as amended ), the Consolidated Financial 
Statements present the Consolidated Financial Statements of CG Power and lndustrfa! Solutions Limited (the Parent Company) with its subsidiaries and associates as under: 

(i) Subsidiaries: 

% Equity Interest %, Equity Interest 

Sr. 
Name of the Related Party 

Country of As ai."March 31, 2017 As at March 31, 2017 As at March 31, As at March 311, 2016 
No Incorporation (Recasted) (Original) 2016 {Original) 

(Re casted) 

CG Power Solutions Limited India 100.00 100.00 100.00 100.00 
2 Crompton Greaves Consumer Products Limited India 100.00 100.00 100.00 100.00 
3 Crompton Greaves Consumer Electricals Limited India 

(demerged w.e.f. 23rd March 2016) 

CG International B.V. The Netherlands 100.00 100.00 100.00 100.00 
CG-PPI Adhesive Products Limited India 81.42 81.42 81.42 81.42 
ZIV Automation India Ltd. India 

(incorporated on 18th November2016 and dernerged 

w.e.f. 6th March 2017) 

7 CG Holdings Belgium N.V. Belgium 100.00 100.00 100.0-0 100.00 

CG Power Systems Belgium N.V. Belgium 100.00 100.00 10-0.00 100.00 

CG Power Systems Ireland Limited Ireland 100.00 100.00 100.00 100.00 

10 CG Sales Networks France SA France 99.70 99.70 99.40 99.40 
11 CG Power Systems Canada Inc. Canada 100.00 100.00 100.00 100.00 
12 PT. CG Power Systems Indonesia Indonesia 95.00 95.00 95.00 95.00 
13 CG- Ganz: Generator and Motor Limited Liability Company Hungary 100.00 100.00 100.00 100.00 

(formerly known as CG Holdings Hungary Kft.) 

14 CG Electric Systems Hungary Zrt. Hungary 100.00 100.00 100.00 100.00 
15 Microsol Limited (ceased w.e.f. 26th April 2017) Ireland 100.00 100.00 100.00 100.00 

16 CG Automation Systems UK Limited United Kingdom 100.00 100.00 

(ceased w.e.f. 6th March 2017) 

17 CG Service Systems France SAS France 100.00 100.00 100.00 100.00 
18 CG Power USA Inc. ( formerly CG Power Solutions USA) USA 100.00 100.00 100.00 100.00 
19 CG Po--Mer Solutions UK Limited United Kingdom 100.00 100.00 100.00 100.00 
20 CG Power Systems Brazil Ltda Braz:i! 100.0-0 100.00 

(ceased w.e.f. 19th December2016) 
21 CG Power Solutions Saudi Arabia Limited Saudi Arabia 51.00 51.00 51.00 51.00 
22 Crompton Greaves Holdings Mauritius Limited Mauritius 

(liquidated w.e.f. 14th December 2015) 
23 CG International Holdings Singapore Pte. Limited Singapore 100.00 100.00 100.00 100.00 
24 CG Industrial Holdings Sweden AB Sweden 100.00 100.00 100.00 100.00 
25 CG Drives and Automation Sweden AB Sweden 100.00 100.00 100.00 100.00 

26 CG Drives and Automation Netherlands B.V. The Netherlands 100.00 100.00 100.00 100.00 
27 CG Drives and Automations Germany GmbH Germany 100.0-0 100.00 100.00 100.00 
28 ZIV Aplicaciones y Tecno1ogia S.L. Spain 100.00 100.00 

(ceased w.e.f. 6th March 2017) 

29 ZIV Metering Solutions S.L. Spain 100.00 100.00 
(ceased w.e.f. 6th March 2017) 

30 ZIV Grid Automation S.L.U Spain 10-0.00 100.00 
(ceased w.e.f. 6th March 2017) 

31 ZIV Communications S.A.U Spain 100.00 100.00 
(ceased w.e.f. 6th March 2017) 

32 ZIV Do Brazil Uda Brazil 100.00 100.00 

(ceasedw.e.f. 6th March 2017) 

33 ZIV l+D Smart Energy Networks Spain 100.00 100.00 
(ceased w.e.t. 6th March 2017) 

34 CG Middle East FZE UAE 100.00 100.00 100.00 100.00 
35 ZIV France, SASU 0ncorporated on 3rd November, 2015 and France 100.00 100.00 

ceased w.e.f. 6th March 2017) 

3o CG Holdings Amencas, LLC USA 100.00 100.00 
(incorporated on 7th October, 2016) 

37 QEI, LLC USA 100.0-0 10-0.00 100.00 100.00 
0ncorporated on 15th April, 2015) 

38 CG Power Automation Limited Ireland 

0ncorporated on 8th September, 2016 and 

ceased w.e.f. 6th March 2017) 

39 CG Power Americas, LLC (formerly Bravin LLC) USA 100.00 100.00 100.00 100.0-0 
(incorporated on 8th January, 2016) 

40 CG Solutions Americas, LLC USA 100.00 100.00 
(incorporated on 7th October, 2016) 

41 ZIV North America, LLC USA 

(incorporated on 22nd July, 2016 and 

ceased w.e.f. 6th March 2017) 

42 Crompton Greaves Sales Network Malavsia Sdn.Bhd. Malavsia 100.00 100.0-0 100.00 100.0-0 



CG POWER AND INDUSTRIAlSOLUTlONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

40 Disclosures as required by Indian Accountinq Standard (Ind AS) 24 Related Party Disclosures: 

(ii) Associates: 

Sr. 
No 

1 

2 
3 

Name of the Related Party 

CG International BV TR. & Cont. Pvt. Co. LLC 

{formerly Pauwe!s Middle East Trading & Contracting (Pvt) Co. LLC) 

Saudi Power Transformers Compa.-:y Ltd. 

K.K. El fi Japan 

(iii) Joint Venture: 

Sr. 
No 

Name of the Related Party 

1 CG Lucy Switchgear Limited 

(ceased w.e.f. 8th October, 2015) 

PT Crompton Prima Switchaear Indonesia 

Note: 

Country of 
Incorporation 

Sharjah 

Saudi Arabia 

Japan 

Country of 
Incorporation 

India 

Indonesia 

% Equity Interest % Equity Interest 

As at March 31, 2017 As at March 31, 2017 As at March 31, As at March 31, 2016 
(Re casted) (Original) 2016 (Original) 

{Recasted) 

49.00 49.00 49.00 49.00 

49.G0 49.00 49.00 49.00 

40.00 40.00 40.00 40.00 

% Equity Interest % Equity Interest 

As at March 31, 2017 As at March 31, 2017 As at March 31, As at March 31, 2016 
(Recasted) {Original) 2016 {Original) 

(Recasted) 

51.00 51.00 51.00 51.00 

TI1e % voting rights that Parent Company holds in all its subsidiaries is equal to the% of corresponding shareholding except in case of Serial No. 12 PT CG Power Systems Indonesia. The Parent 
Company holds 95% of shareholding in PT CG Power Systems Indonesia through its subsidiary CG Power Systems Belgium N.V. and balance 5%, is he!d by other partner. However, the parent 
Company through lts subsidiary CG Power Systems Belgium N.V. has 100% voting rights since 5% shares held by other partner has no voting rights. 

In the case of CG Power Solutions Saudi Arabia Limited and Saudi Power Transformers Co. Ltd., the financial statements as at 31st December, 2016 have been considered. There were no material 
adjustments required for any significant events or transactions for the three months upto March 31, 2017. 

For the purposes of consolidation, the financial statements of the foreign subsidiaries and associates as at Marci1 31, 2017, have been restated to comply with Generally Accepted Principles in India. 

(iv) Key Management Personnel: 

1 Gautam Thapar 

2 K. N. Neelkant 

3 Madhav Acharya 

Manoj Koul 

Omkar Goswami 

6 B. Harirahan 

7 Sanjay Labroo 

8 Valentin Von Massow 

Non- Executive Director, Chairman and Promoter Director 

Executive Director, CEO & Managing Director 

Executive Director-Finance & CFO 

Company Secretary 

Non- Executive Director 

Non- Executive Director 

Non- Executive Director and Independent Director 

Non- Executive Director and Independent Director 

9 Ramni Nirula Non- Executive Director and Independent Director 

10 Shtrish Apte Non- Executive Director and Independent Director 

(ceased to be a Director w.e.f. 1st April 2017) 

11 Meher Pudumjee - Non- Executive Director and Independent Director 

(ceased to be a Directorw.e.f. 28th May 2016) 

(v) Other Related Parties in which directors are interested: 

1 Balfarpur Industries Limited 

2 So!aris ChemTech Industries Limited 

3 SILT Graphic Paper Products Limited 

4 Avantha Holdings Limited (entity with significance influence over the Company) 

5 Avantha Business Solutions Limited 

6 Avantha Realty Limited 

Malanpur Captive Power Limited 

Corella Investments Limited 

9 Ambuja Cements Limited 

10 Asahi India Glass Limited 

11 Crompton Greaves Consumer Electricals limited (ceased w.e.f. 26th August 2016) 

12 Avantha Foundation 

13 Thermax Limited (ceased w.e.f. 28th May 2016) 

14 Infosys Limited 

15 Varun Prakashan Private Limited 

16 Korba West Power Company Limited 

17 KEC International Limited 

18 Jhabua Power Limited 

19 Avantha Power & Infrastructure Limited 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

40 Disclosures as required by Indian Accounting Standard (Ind AS) 24 Related Party Disclosures: 

(b) The following transactions were carried out with the related parties in the ordinary course of business: 
f Crore 

For the year For the year For the year For the year 
Sr. 

Nature of transaction/ relationship 
ended ended ended ended 

No. March 31, 2017 March 31, 2017 March 31, 2016 Mai-ch 31, 2016 
fRecasted~ {Original) {Recasted) fOriQJhal) 

Purchase of goods and services 

Joint Venture 

CG Lucy Switchgear Limited 39.82 39.82 

Other Related Parties 

B!LT Graphic Paper Products Limited 0.05 0.05 
Total 39.87 39.87 

Sales of goods and services 

Joint Venture 

CG Lucy Switchgear Limited 4.45 4.45 

Other Related Parties 

Ballarpur Industries Limited 0.01 0.01 

SILT Graphic Paper Products Limited 0.10 0.10 

Korba West Power Company Limited 0.54 0.54 0.02 0.02 

Asahi India Glass Limited 0.01 0.01 0.01 0.01 

Thermax Limited 0.05 0.05 2.38 2.36 

Crompton Greaves Consumer Electricals Limited 11.61 11.61 0.61 0.61 

Jhabua PO\ver Limited 0.14 0.14 1.09 1.09 

Total 12.35 12.35 8.67 8.67 

Investment in financial guarantee 

Joint Venture 

PT Cromoton Prima Switchaear Indonesia 1.15 1.15 

Total 1.15 1.15 

Interest expenses 

Joint Venture 

CG Lucv Switchaear Limited 0.08 0.08 

Total 0.08 0.08 

Rental income 

Other Related Parties 

SILT Graphic Paper Products Limited 0.74 0.74 

Thermax Limited 0.04 0.04 
Total 0.78 0.78 

Interest income 

Joint Venture 

PT Cromoton Prima Switchaear Indonesia 0.29 0.29 

Total 0.29 0.29 

Other income 

Other Related Party 

Cromoton Greaves Consumer Electricals Limited 6.97 6.97 1.69 1.69 

Total 6.97 6.97 1.69 1.69 



CG POWER AND INDUSTRIAi.SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

(b) The following transactions were carried out with the related parties in the ordinary course of business: 
r crore 

i-or the year For the year For the year For the year 
Sr. 

Nature of transaction I relationship 
ended ended ended ended 

No. March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 
{Recasted) (Oriqinal) _ /Reca-s!ed) (Oriqina!) 

8 Payment of salaries, comffiission and perquisites 

Key Management Personnel 

Gautam Thapar 0.06 0.06 3.61 3.61 

Laurent Demorter 18.61 18.61 

K N. Nee!kant' 5.02 5.02 0.41 0.41 

Madhav Acharya• 5.05 5.05 3.26 3.26 

Omkar Goswami 0.17 0.17 0.21 0.21 

Colette Lewiner 0.37 0.37 

B. Harirahan 0.17 0.17 0.19 0.19 

Sanjay Labroo 0.14 0.14 0.16 0.16 

Valentin Von Massow 0.39 0.39 0.48 0.48 

Shirish Apte 0.35 0.35 0.83 0.83 

Ramni Nirula 0.14 0.14 

Meher Pudumjee O.o1 0.01 0.12 0.12 

Minal Bhosa!e· 0.11 0.11 

Manoj Kou1• 0.56 0.56 0.31 0.31 

12.06 12.06 28.67 28.67 

Less Excess Remuneration Provided (0.28) . 

Total 11.78 12.06 28.67 28.67 

9 Rent paid 

Other Related Parties 

Avantha Realty Limited 2.04 2.04 2.04 2.04 

Jhabua Power Limited 1.48 1.48 0.41 0.41 

Total 3.52 3.52 2.45 2.45 

10 Other expenses 

Other Related Parties 

Avantha Holdings Limited 44.28 44.28 55.97 55.97 

Avanlha Business Solutions Limited . 0.13 0.13 

Avantha Foundation 0.65 0.65 6.00 6.00 

Avantha Realty Limited 0.58 0.58 1.15 1.15 

Jhabua Power Limited 0.72 0.72 0.07 0.07 

Total 46.23 46.23 63.32 63.32 

13 Loans and advances given (net of repayments) during the year 

Other Related Parties 

Avantha Holdings Limited 6.14 96.56 

Ballarpur Industries Limited 

Avantha Power and Infrastructure Limited . 
Avantha Realty limited 12.56 

Total 18.70 96.56 
•Remuneration does not include the provisions made for gratuity, leave and post retirement medical benefits, as they are determined on an actuarial basis for the Company as a whole. 



CG POWER AND INDUSTRIAlSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

14 Loans and advances given during the year 

Other Related Parties 
Avantha Holdings Limited 2,200.69 540.71 
Ballarpur Industries Limited 68.50 
Avantha Power and lnfrast,ucture Limited 15.00 
Avantha Realtv Limited 12.56 

Total 2,296.75 540.71 
15 Loans and advances given repaid during the year 

Other Related Parties 
Avantha Holdinos Limited 1,273.00 420.16 

Total 1,273.00 420.16 

(c) Amount due to I from related parties 

For the ye.ar For the year For the year For the year 
Sr. 

Nature of transaction/ relationship ended ended ended ended 
No. March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

tRecasted\ tOriainal\ lRecaste<l! lOriaina!) 
1 Accounts payable 

Other Related Parties 

Avantha Business Solutions Limited 0.03 0.03 0.02 0.02 

Jhabua Power Limited - 0.50 0.50 

Cromoton Greaves Consumer Electricals Limited 0.01 0.01 

Total 0.03 0.03 0.53 0.53 

2 Accounts receivable 

Other Related Parties 

BaHarpur Industries Limited 0.23 0.23 0.23 0.23 

So!aris Chem Tech Industries Limited 0.11 0.11 0.11 0.11 

BIL T Graphic Paper Products Limited 3.55 3.55 3.55 3.55 

Asahi India Glass Limited 0.01 0.01 

TI1ermax Limited - 1.21 1.21 

Avantha Power and Infrastructure Limited 0.00 0.00 

Korba West Power Company Limited 3.58 3.58 0.25 0.25 

Jhabua Power Limited 4.44 4.44 8.18 8.18 

Cromoton Greaves Consumer Electricals Limited 7.93 7.93 
Total 11.92 11.92 21.46 21.46 

3 Loans and advances receivable 

Other Related Parties 

Avantha Holdings Limited 1054.80 102.70 82.46 96.56 

Ba!larpur Industries Limited 88.50 -
Avantha Power and Infrastructure Limited 15.00 -
Avantha Realtv Limited 12.56 12.56 

Total 1150.86 115.26 82.46 96.56 

4 Loans and advances payable 

Other Related Parties 

So!aris Chem Tech Industries Limited 0.10 0.10 0.10 0.10 

Jhabua Power Limited 0.75 0.75 

Avantha Realty Limited - 4.86 4.86 

Crompton Greaves Consumer Electricals Limited 13.76 13.76 
Total 0.10 0.10 19.47 19.47 

5 Due to Key Management Personnel 

Gautam Thapar 0.04 0,04 3.59 3.59 

K. N. Neelkant 1.77 1.77 
Madhav Acharya 1.22 1.22 

Omkar Goswami 0.16 0.16 0.19 0.19 

Colette Lewiner 0.36 0.36 

B. Hanrahan 0.16 0.16 0.18 0.18 

Sanjay Labroo 0.12 0.12 0.14 0.14 

Valentin Von Massow 0.38 0.38 0.46 0.46 
Shirish Apte 0.34 0.34 0.81 0.81 

Ramni Nirula 0.12 0.12 

Meher Pudumjee 0.01 0.01 0.11 0.11 

4.32 4.32 5.84 5.84 
Less Excess Remuneration Provided (0.28) 

Total 4.04 4.32 5.84 5.84 

6 Due from Key Management Personnel 

Madhav Acharya 9.17 9.17 

9.17 9.17 

7 Guarantees outstanding 

Joint Venture 

PT Cromoton Prima Switchaear Indonesia 23.88 23.88 
Total -- -~- 23,88 ----, . --~ 23}8 

8 Investment Pledged 

Other Related Party 

Silt Gra }hie Paner Products Umited 314.11 
Total 314.11 



CG POWER AND INDUSTRIAlSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

Compensation of key management personnel of the Group 

Nature of trai:isaction / relationship 

Short-term employee benefits 

Post-employment pension, provident fund and medical benefits 

Termination benefits 

Commission and other benefits paid to non-executive/ independent directors 

Total compensation paid to key management personnel 

r-ortne year 
ended 

March 31, 2017 
{Re casted) 

10.38 
0.25 

1.43 
12.06 

For the year 
ended 

March 31, 2017 
(Orictinal) 

10.38 
0,25 

1.43 
12.06 

f crore 
For the year For the year 

ended ended 
March 31, 2016 March 31, 2016 

(Re casted) (Orioinal) 

16.24 16.24 
0.28 0.28 

6.18 6.18 
5.97 5.97 

28.67 28.67 

The transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. This assessment is undertaken In each financial year through examining the 
financial position of the related party and the market in which the related party operates. Outstanding balances at the year-end are unsecured and settlement occurs in cash. 



CG POWER AND INDUSTRIAL.SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

41 Disclosures as required by Indian Accounting Standard (Ind AS) 112 Disclosure of interest in other entities: 

Material non~controlling interest for continuing operations 

Proportion of Proportion of 

Principal place of 
interest held by interest held by 
Non-controlling Non-controlling 

Name of Subsidiary business /Country 
entities as at entities as at 

:,of incorporation 
March 31, 2017 March 31, 2016 

% % 

CG-PPI Adhesive Products Limited India 18.58 18.58 

The proportion of voting rights held by non controlling interest does not differ from the proportion of ownership interest 

Summarised Statement of Profit and Loss: 
f crore 

CG-PPI Adhesive Products Limited CG-PPI Adhesive Products Limited 
t-orme year t-orme year t-orme year i-orme year 

Particulars ended ended ended ended 
March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

(Recasted) (Original) (Recasted) (Original) 
Revenue 22.72 22.72 19.98 19.98 
Cost of material consumed (11.12) (11.12) (9.29) (9.29) 
Other expenses (9.50) (9.50) (8.39) (8.39) 
Finance costs (0.13) f0.13) (0.12) f0.12) 
Pre-tax profit/(loss) from continuing operations 1.97 1.97 2.18 2.18 
Income tax expense 0.72 0.72 0.81 0.81 
Post-tax profit/(loss) from continuing operations (A) 1.25 1.25 1.37 1.37 
Other Comprehensive income (B) - - -
Total comprehensive income ( A+B) = C 1.25 1.25 1.37 1.37 
Attributable to non- controlling interest 0.23 0.23 0.26 0.26 
Dividend paid to non-controlling interest 0.03 0.03 0.09 0.09 

Summarised Balance sheet : 
f crore 

CG-PPI Adhesive Products Limited CG-PPI Adhesive Products Limited 
rorme year i-ormeyear i-or me year rorme year 

Particulars ended ended ended ended 
March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

(Recasted) {Oriqinal) (Recasted) (Oriqinal) 

Current Assets 16.08 16.08 17.44 17.44 
Non-current Assets 5.15 5.15 3.66 3.66 
Current Liabilities (4.91) (4.91) (5.88) (5.88) 
Non-current Liabilities f0.15) f0.15) (0.13) (0.13) 
Total eauitv 16.17 16.17 15.09 15.09 
Attributable to: 
Equity holders of parent 13.17 13.17 12.29 12.29 
Non-controlling interest 3.00 3.00 2.80 2.80 

Summarised cash flow information: 
f Crore 

CG-PPI Adhesive Products Limited CG-PPI Adhesive Products Limited 
rormeyear r-orme year r-orme year r-orme year 

Particulars ended ended ended ended 
March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

(Recasted) (Original) (Recasted) (Original) 
Operating 0.07 0.07 (0.05) (0.05) 
Investing (1.16) (1.16) (0.25) (0.25) 
Financing (1.00) (1.00) 0.24 0.24 
Net increase/(decrease) in cash and cash equivalents (2.09 {2.09 (0.06 (0.06 

There were no additional acquisition or disposal of interest in subsidiaries 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

42 Expenses capitalised during the year 
f crore 

i-or me year i-or me year i-or me year i-or me year 
ended ended ended ended 

March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 
Particulars (Recasted) (Original) (Recasted) (Original) 

1-+.e(a"-1\--'R=-a::..:w.:..,:..:.m;.;;.a.;.;;te.c:.ri;;;;.;al--=c:..:,o;,:.ns:..:u:.:.:m.:..:e:..:d'-----I 1--------=-1 . ..,,.24-::-1 1-----~1 . ..,,2-=-14 t------.,,.4·-=1-=-17 1------4-;;--_-=1.,,-i7 
1-.,_/b_,_1\_E_m...:.10c.;l.c..ov .... e_e_b_e_ne-'-'fi...:.1ts'------~ 1-----..,.s,,. . ..,.8-::-19 5.89 6.26 1-------=--6 . ..,,2---l6 
,._.,_/c.,___)O_t_h_er_e_x.,___pen_s_e_s _____ ___, .__ ____ 19_._42_, 19.42 23.64 '--------=2_3 . ...:.6...:.,4 



CG POW'ER AND INDUSTRIAlSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

43 Employee Benefits 

(a) Defined contribution plans: 
Am::,u:1t of , 44.9"5 crore (Previous year f 52.67 crore) fS recognised as an e~peflse and included If\ Employee benefits expense as undet the fol!owmg defined contnbuti::,n plar,s 

f crore 
tor the year t-orthe year For the year For the year 

ended ended ended ended 
March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

Benefits rcontribution tol rnecastedl (Orioinall {Recasted) (Oriainal) 

Provident fund 11.07 11.07 11.05 11.05 

Suoerannuation fund 4.24 4.24 4.29 4 29 

Emplo •ee state insurance scheme 0.3i 0.31 027 027 
labour we!fare scheme 0.02 0.02 0.03 O.D3 
Familvoens10n 29.31 29.31 47 03 47.03 
Total 4-4.95 4-4.95 62.67 6267 

(b) Defined benefit plans: 

Gratuity 
The Group provides for gratuity. a defined benefit retirement plan coYering e!ig1b!e employees. The Gratuity P!an provides a lump sum payment to Yested employees at retirement, death, incapacrtation or 
term1nat1on of employment, of an amount equivalent lo 15 to 30 days' sa!ary for each completed year of service subject to a maximum off O 10 crore Vesting occurs upon comptetion of five continuous yeais of 
serv,sce in accordance with Indian fav; 

The Grcui} makes annua! contributions to the Crompton Greaves limited Gratuity Trust, which is funded defined benefit plan for qualifying employee-s 

Post-retirement medical benefit 
Post-retirement medical benefit includes hospitalization cover & benefits on cessation of employment for the policy. This cover 1s apphcab!e only lo employee and sp::iuse as per the limits spe-c1fied for the last 
grade while in employment This coverage does not form part of essential terms and condition of emp(oyment, and 1s a benefit e:o.iended by the Group as a part of its social benefit policies. The policies of 
Medical, Health and Hosp1tafizat10n insurance are subject to change based on contemporary market trends and practices 

The following tables summanse the components of net benefit expenses recognised m the statement of profit and loss and the funded status and amounts recognised m the balance sheet for the respective 
plans 

f crore 

Gratuity Gratuity Post Retirement Medical Benefits 
Post Retirement Medical 

Benefits 

As.at March 31, AsatMarch31, As at Match 31. As at March 31, As at March 31, As at March 31, As at March 31, As at March 

2017 2017 2016 2015 2017 2017 2016 31, 2015 
{Recasted) (Origlnal) (Recasted) (Original) (Recasted) (Origlnal) (Recasted) (Original) 
·,Funded\ i"Funded\ /Funded\ IFundedl lNonfundedl lNonfundedl fNonfundedl (Nonfunded) 

I Chanoe In oresent value of defined benefit obl!oation durino the vear 

Present value of defme<.I benefit obli ation at the be mnmo of the 53.22 53.22 58.29 58.29 23.12 23.12 23.00 23.00 

Interest cost 4.37 4.37 4.10 4.10 1.92 1.92 1.63 1.63 

3 Current service cost 3.07 3.07 3.64 3.64 0.89 0.89 0.91 0.91 

4 Past service cost 

5 Lrnbilitv transferred out I divestment m.s7 I0.671 (15.43) 115.43) 10.74 f0.74 15.53) (553) 

6 Benefits oa1d d1rectlv bv the emplover {0.93 I0.931 (2.45 (2.45 /1.64 (1.64 (1.641 11.64 

Benefitsoaid 16.76 16.761 (6.67 (6.67 

Actuarial chanQe-s arisinQ from chanqes in demcoraphic assumptions 0.01 0.01 

9 Actuarial chanoe-s misina from chanqe-s in financial asS1.Jmotions 1.77 1.77 (7.19 (7.19 4.47 4.47 {0.96) (0.96 

10 Actuarial chanqes arisinQ from chanqes in experience adiustments 9.90 9.90 18.93 18.93 (2.99 (2.99 5.71 5.71 

11 Present value of defined benefit oblioation at the end of the vear 61.98 61.98 53.22 53.22 25.03 25.03 23.12 23.12 

II ChanQe in fair value of plan assets during the year 

1 Fair value of o!an assets at the beainnina of the vear 37.11 37.11 5813 53.13 NA NA NA NA 
!nterestincome 3.03 3.03 4.09 4.09 NA NA NA NA 

3 Contributions oaid bv the emokiver 16.07 16.07 NA NA NA NA 
Benefits oa1d from the fund (8.76 18.76 {557) 15.57 NA NA NA NA 
Assets trans.ferred out I d1vestments f0.67 l0.671 (15.43 (15.43 NA NA NA NA 

6 Return on o!an assets excludin interes.tincome 5.12 5.12 13 00 13.00 NA NA NA NA 
7 Fair value of o!an assets at the end of the vear 51.90 51.90 37.12 37.12 NA NA NA NA 
Ill Net asset/ niabi!itvl recoanlsed in the balance sheet 

1 Present value of defined benefit obiication at the end of the vear (61.98 161.98 153.22 (53.22 (25.03 125.03 f23.12 (23.12} 

Fair value of o!an assets at the end of the vear 51.90 51.90 37.12 37.12 

3 Amount recoqnised in the balance sheet (10.08 [10.08 116.10 (16 10 (25.03 125.03 123.12 123.12) 

4 Net (liability)/ asset- Current (10.08) (10.08) (16.10) (1610) (1.64) (1.64) (1.64) (1.54) 

Net (liab!!itv\/ asset- Non-current 123,39) 123.391 (21.48 (21.48 



CG POWER AND INDUSTRIAlSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

Gratuity Gratuity 

For the year For the year For the year For the year 
ended ended ended ended 

March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 
(Recasted) (Original) {Recasted) (Original) 
-,Funde<ll (Funded) · fFundedl {Funded) 

IV Exoenses recoanlsed in the statement or profit and loss for the vear 

1 Current servi::e c::ist 3.07 3.07 3.64 3.64 

2 Interest cost on benefit obhaatIon (net\ 1.33 1.33 0.01 0.01 

3 Tota! ex~enses included in em lo· ee benefits ex:oense 4.40 4.40 365 365 

Gratuity Gratuity 

For the year For the year For the year For the year 
ended ended ended ended 

March 31, 2017 March 31, 2017 March 31, 2015 March 31. 2016 
(Recasted) (Originai) {Reasted) (Original) 

(Funded) {Funded) {Funded) (Funded) 

V Recognised in other comnrehenslve Income for the =ar 

1 Actuarial chanoes ansino from chanoes in demcoraohic assum !ions 0.01 0.01 

Actuanal chanoes arismn from chanoes ·111 financial assumptions 1.77 1.77 17 19 (7.19) 

Actuarial chanoes arisino from chan es in exoerience ad·ustments 9.90 9.90 18 93 18.93 

4 Return on o!an assets e:.:cludino interest income 15.121 f5.12l 3.00 3.00 

5 Reconnised in other comorehensive income 6.56 6.56 14.74 14 74 

VI Matur!tv orofile of defined benefit oblioatfon 

Within the nerl 12 months (ne:.:t annual renortinn neriod\ 12.69 12.69 8.06 8 06 

Between 2 and 5 vears 26.10 26,10 30.15 3015 

3 Between 6 and 10 vears 24.96 24.96 32 13 32 13 

VII Quantitative sensltivitv analvsls for slanlficant assumotion Is as below: 

1 lncrease/(decrease) on present value of defined benefits 

oblioation at the end of the eac 

(i) One percentage point Increase in dis.count rate (3,03) (3.03) (2.51) (2 51) 

(iii Ooe ercentaoe noint decrease in discount rate 3.40 3.40 2.80 2.80 

1•1 One percentage point increase in rate of salary increase 3.49 3.49 2.89 2.89 

(1il Ooe ercentaoe noint decrease in rate of salarv increase 13.161 13.161 12.53) '2.53 

(i) One pe:cen(age point inc:--ease in emp!oyee tumo<ter rate 0.86 0.86 0.85 0.85 

(11\ One ercentaae noinl decrease in em lo ee turnover rate t0.971 f0.97l f0.95\ 10.95 

(i) One percentage point increase in medical inflation rate NA NA NA NA 

(i!\ One r,ercentaae oint decrease m medical mflation rate NA NA NA NA 

2 Sensitivity Analysis Method 
Sensitivity analysis is determined based on the e.:pected movement in liability if the assumptions were not proved to be true on drfferent counl 

Post Retirement Medical Benefits 

For the year Fortt1eyear 
ended ended 

March 31, 2017 Maach 31, 2017 
(Recasted) (Original) 

1Nonrunctedi INonfundedl 

0.89 0.89 

1.92 1.92 

2.81 2.81 

Post Retirement Medical Benefits 

For the year For the year 
ended ended 

March 31, 2017 March 31, 2017 
(Recasted) (Original) 

(Nonfunded) (Nonfunded) 

4.47 4.47 

12.99 12.99 

NA NA 
1.48 1.48 

1.88 1.88 

7.99 7.99 

12.33 12.33 

{2.57) (2.57) 

3.19 3.19 

NA NA 
NA NA 
NA NA 
NA NA 

3.22 3.22 
12,60 '2.601 

f crore 
Post Retirement Medical 

Benefits 
For the year 

ended 
March 31, 2016 

(Recasted) 
tNonrundedl 

0.91 

1.53 

2.54 

For the year 
ended 

March 31, 2016 
(Original) 

(Nonfonded) 

0 91 

1.63 

2 54 

f crore 
Post Retirement Medical 

Benefits 

For the year For the year 
ended ended 

March 31, 2016 March 31, 2016 
(Recasted) (Original) 

(Nonrunded) (Nonfunded) 

(0.96 (096 
5,71 5.71 

NA NA 
4.75 4,75 

1.54 1.64 

6.84 6.54 

965 9.65 

(2.19) (2.19) 

2.69 2.69 

NA NA 
NA NA 
NA NA 
NA NA 
272 2.72 

12.22) 12.22 



CG PO\IVER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYlNG TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

VIII Tiie major categories of plan assets as a percentage of total 

!nswermana edfunds 

IX \o\Jeiohled averaae duration of the defined benefit obHoation (in years) 

X Actuarial assumotions 

1 Oisc◊untrate 

Salaryesca!al!on 

3 Mortality rate dunng employment 

4 Mortality po-st rebrement rate 

Rate of em iovee turnover 
Fut:..ire benefitcostmflation 

7 Medical premium inflat10n rate 

Particulars 
Expected ccntnbulion to the defined benefit plan for the next annual reporting period 

Pension obligation 

Gratuity Post Retirement Medical Benefits 

For the year For the year For the year Fortheyear 
ended ended ended ended 

March 31, 2017 March 31, 2017 March 31, 2016 March , 2016 
(Recasted) (Origlnat) (Recasted) ;~,';,;;"~ /Funded} ffundedl !Funded 

100% 100% 100¾ 100% 

12 12 

7.64%-8.00% 7.64%-8.?0% 800%-8 21% 3.00%-821% 
p.a. p.a. pa pa 

~h~o::xt/Yea:~r ~~o::xt~:ea:~r 6.00% pa. for 6.00% pa. for 

4.00% p.a. for 4.00% p.a. for ~~t~xt 
1 

.~~a\or t~o~1xt 
1 

:~a\or 
the next 2 years, the next 2 years, P P 
starting from starting from ::rtinne/ f~o~e~: :;:rtinnegxt f;o~e~ 

the "2nd year, the 2nd year, 2nd year, 3 50% 2nd year, 3 50% 
3.50¼ p.a. 3.SO% p.a. p.a. thereafter, p.a. thereafter, 
thereafter, thereafter, starting from the starting from the 
starting from starting from 41h year 4th year 
the 4th year the 4th year 

Indian 

Gratuity 

tor the year tor the year 
ended ended 

March 31, 2017 March 31, 2017 
(Re-casted) (Original) 

tNontunded fNonfundedl 

NA NA 

30 30 

7.54% o.a. 7.54% o.a. 

NA NA 

f crore 
Post Retirement Medical 

Benefits 
For the year For the year 

ended ended 
Maich 31, 2016 March 3t, 2016 

(Recas!ed) (Ongmal) 
(Nonfunded /Ncnfunded 

NA NA 

30 30 

8 30%0 a 

NA NA 

Indian 
Assured As.StJred lndian lnd1an 

Indian Assured 
Lives Mortalit) 

12006-08 

NA 

4.00%n.a. 
00/40.a. 

NA 

Indian Assured 
Lives Mortality 

(2006-08 

NA 

4.00%n.a. 
O¾o.a. 

NA 

lives 
Mortalily(2006-

08 

NA 

4.00% n a 
0%p.a 

NA 

or the year 
ended 

March 31, 2017 
(Recasted) 

7.22 

U11es lndlan Assured lndlan Assured ASS1Jred Assured 
Mortality (2006- Lives Mortality Lives Mortality Lives Mortality Lives Mortality 

08)1(2006-081 2006-081 112006-08\ 2006-081 

NA 

4 00¾ n.a 
0%oa 

NA 

rorme year 
ended 

March 31, 2017 
(Ori lnall 

7.22 

Indian 
Assured 

Indian 
Assured 

Indian Assured Indian Assured lives Lives 
Lives Mortalfty Lives Mortality Mortality (2006- Mortality (2005-

1(2006-081 2006-081 08) 08) 
4.00%n.a. 4.00%.o.a. 4 00%0 a 4.00%0.a 

O¾p.a, 0%p.a. NA NA 

2.00 % n.a. 2.00 %n.a. 2.00 % o a. 2.00 % p.a 

For the year For the year 
ended ended 

March 31, 2016 March 31, 2016 
tRecasted) (Recasted) 

7.78 7.78 I 

The Group operates post retirement i:,ens:on p!an for its ei191b!e employees, a defined benefit retirement plan with assets held in a separately administered funds The scheme provides retirement benefits on the basis of 
members' final S3!3"f. 

The Group also provides other pcst-emp!oyment termination benefits, which is separation pay. The separation pay benefit is paid !o employees in the c.as.e of vc!untary res1gnaticn. subject to a minimum number of years of 
service. This benefit has been accounted for usmg the same methodology as for the defined benefit pension plan 

The fol!w-Hing \ables sum manse the components of net benefit expenses recognised in the statement of profit and loss and the funded status and amounts recognised in the balance sheet for the respective plans· 



CG POVVER ANO INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

Particulars 

J The movement in the present value or defined benefit obligation: 

1 Present value of defined be:1:f1t obligation at the beginning of the year 

2 l!abdity transferred out/ divestment 

3 Currentservicec;:ist 

4 lnterestcost 

5 8enef1tsp3id 

Act"Jarial changes aristng from changes m demographic assumptions 

Actuarial changes arising from l•"anges in financial assumptio:1s 

8 Actuarial changes arising from changes in expenence adjustmen!s 

9 Past service cost/ (gam) 

10 Settlement payment 

11 Employee contnbuticns 

12 Translation difference 

13 Present value cf defined benefit ob1igatIon at the end of the year 

II The movement In fair value of plan assets: 

1 Fair value of plan assets at the beginning of the year 

2 Assets transferred out/ divestment 

3 lnterestincome 

Return on plan assets excluding interest income 

Employer contributions 

6 Benefit paid 

7 Past seMce cost 

8 Translatmn difference 

9 Fair value of plan assets at the e(ld of the year 

Ill Net (asset)/ llablllty recognised in the balance sheet: 

1 Present value of defined benefit obligation at the end of the year 

2 Fair value of plan ass-ets at the end of the year 

3 Net nension liab1!itv / /asset\ 

Past service cost not vet recoonized 

Net pension !iabilitv / fassetl reconnised in the balance sheet 

IV Expenses recognised In the statement of profit and loss for the year: 
1 Currentservicecost 

2 Interest cost on benefit obligation {Net) 

3 Pastservicecost 

4 Actuarial (gain)/ losses 

5 Total expenses included m employee benefits e:<pense 

V Recognised In other comprehensive income for the year: 

1 Actuarial changes arising from changes in demographic assumptions 

2 Actuarial changes arising from changes in financial assumptions 

3 Actuarial changes arising from changes in experience adjustments 

4 Return on plan assets excluding interest income 

5 Recognised in other comprehensive income 

VI The major categories of plan assets as a percentage of total plan assets: 

1 Insurer managed funds 

2 Equity instruments 

3 Debtinstruments 

4 AllflUlly Buym 

5 Ca-sh 

Total 

Vll Actuarial assumotions: 

1 Discountrate 

2 Future salary and pension increases 

For the year For the year 
ended ended 

March 31, 2017 March 31, 2017 
tRecastedl /Ori lnal 

218.47 218.47 

(117.86) {117.86) 

8.46 8.46 

4.70 4.70 

(2.16) {2.16) 

1.88 ·1.as 
0.62 0.62 

0.99 0.99 

(6,211 (6.21) 

108.89 108.89 

217.18 217.18 

(121.34) (121.34) 

4.35 4.35 

(0.12) (0.12) 

3.18 3.18 

(1.28) (1.28) 

{1.53) {1.53) 

(5.67) {5.67) 

94.77 94.77 

108.89 108.89 

94.77 94.77 

14.12 14.12 

14.12 14.12 

8.46 8.46 

0.35 0.35 

1.53 1.53 

(0.20) (0.20) 

10.14 10.14 

1.81 1.81 

0.76 0.76 

1.79 1.79 

4.36 4.36 

As at March 31, AsatMarch31, 
2017 2017 

Recasted Ori"fnal 
-40.05% 40.05% 

14.99% 14.99% 

43.16% 43.16% 

0.00% 0.00% 

1.8~/4 1.80% 

100.00% 100.00% 

1.70% • 8.35% 1.70%-8.35% 
p.a. p.a. 

2.20% • 7.50% 2.20% • 7.50% 
p.a. p.a. 

Above defined benefit plans for pension obllgation forms part of continuing and discontinued operations as at 31st March, 2017 

For the year For the year 
ended ended 

March 31, 2016 March 31, 2016 
Recasted tRecasted 1 

210 95 210.95 

8A9 8.49 

6.27 6.27 

{7 36) (7.36) 

(514) (5.14)" 

(9 19) (919) 

0.35 0 36 

(0 33) (0.33) 

0 95 0.95 
13 47 13.47 

218.47 218.47 

200.77 200.77 

5.27 5.27 

(1147} (11.47) 

16 39 16.39 

(736) (7 35) 

(0.33) (033) 

13 91 13.91 

217.18 217.18 

218.47 218.47 

217.18 217.18 

1.29 1.29 

1.29 1.29 

8.49 8.49 

1.00 1.00 

0.36 0.36 

9.85 9.85 

(514) (5.14) 

(919) (9.19) 

11.47 11.47 

(2.85) (2.86) 

As at March 31, As at March 
2016 31,2016 

1Recasted1 'Ori~lnal 
17.81% 17.81%, 

10.35% 10.35% 

23.30% 23.30% 
47.49%, 47.49% 

1.05% 1.05% 

100.00% 100.00% 

1.9%-8.75% 1,9%-8.75% 
p.a. p.a. 

1.70% • 7.50% 1.70% • 7.50% 
p.a. p.a. 



CG POvVER AND INDUSTRIAlSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

(o) 
makes ccntnbubon towa1ds provtdent fund which is administered by the trustees The Rules of the Group's Prnvident Fund adnw11stered by a tn1st. require that if the Board of the Trustees are unable 

rate declared by tile G;.)vernment under Para 50 cf the Employees Prol.'ident Fund $::heme, 1972 for the reason that the return on 1miestment is less fer arv{ other reason, then the defic1NlC'{ 
the Group malJng l'lterest shortfall a defined benefit plan Accordmgly, the Gmup has obtained actuary valuation and oased on the below provided assumption there ts no deficiency as at 
Hence, the liaOllny 1s restncted towards monthly contributions only 

Particulars 

Plan assets atpenod end, at fair value 
Present l.'aiue of defined obligation at period end 

Assum trnns used 1n determininq the nresent value of oblioation 

Rate of discounting 
Mortality rate 

Attntion rate 

Guaranteed rate ofinte.est 

\l\lhilst in service withdrawal 

Particulars 

Asal 
31-03-2017 
(Recasted) 

.~312.16 

281.59 

Asal 
31-03-2017 
IRecastedl 

7.64% p.a. 
Indian Assured 
Lives Mortality 

(2006-08) 
Ultimate 

4.00¾ p.a. 

8.65% p.a. 

5.00% D.3. 

f crore 
As at 

31-03-2017 
{Original) 

312.16 

281.59 

As at 
31-03-2017 
fOriainall 

7.64%p.a. 
Indian Assured 
Lives Mortality 

{2006-08) 
Ultimate 

4.00¾p.a. 

8.65%p.a. 

5.00%n.a. 

Asat Asat 
31-03-2016 31-03-2016 
(Recasted) (Original) 

307 12 307.12 

27845 27845 

Asat As at 
31-03-2016 31-03-2016 
(Recastedl iforialnan 

8.21% pa. 8.21%pa. 
Indian Assured Indian Assured 
lives Mortality Lives Mortality 

{2006-08) (2006-08) 
Ultimate Ultimate 

4.00% p.a 4 00% p.a 

8.80% p.a 8.80% p.a 

500¾ o.a 5.00¾oa 



CG POWER AND INDUSTRIAlSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

44 Segment information 

operating Segments: 

Power Systems :Transformer, Switchgear and Turnkey Projects 

Industrial Systems :Electric Motors, Alternators, Drives, Traction Electronics and SCADA 

Identification of Segments: 

The chief operational deciS)on maker monitors the operating results of its Business Segments separately for the purpose of making dit::isions about resource allocation and 
performance assessment. Segment performance is evaluated based on profit or loss and is measured consistently with profit or loss in the financial statements 
Operating segments have been identified on the basis of the nature of products / services and have been identified as per the quantitative criteria specified in the Ind AS, 

Segment revenue and results: 

The expenses and incomes 'Nhich are not directly attributabfe to any business segment are shown as unallocable expenditure (net of unallocated income}. 

Segment assets and liabilities: 

Segment assets include all operating assets used by the operating segment and mainly consist of property, plant and equipment, trade receivables, cash and cash equlvalents 
and inventories. Segment !!abilities primarily include trade payables and other liabilities. Common assets and liabilities which cannot be allocated to any of the segments are shown 
as a part of unallocable assets / liabilities. 

Inter segment transfer: 

Inter segment prices are normally negotiated amongst segments with reference to the costs, market price and business risks. Profit or loss on inter segment transfers are 
eliminated at the Group level. 

(Recasted) 

Summarv of the Segmental Information as at and for the vear ended March 31, 2017 is as follows f crore 
Eliminations 

Particulars 
Power Industrial 

others 
Discontinued /Unallocable Total 

Systems Systems operations Expenditure 2016-17 
/Assets* 

Revenue 
External sales (Gross Sales) 3776.95 2373.79 20.39 6171.13 
Add: Inter seament sales 0.51 0.11 (0.62) 
Total revenue 3777.46 2373.90 20.39 - f0.62\ 6171.13 
Segment results 384.36 156.49 0.08 540.93 
Less: Finance costs (net) 216.05 
Less: Other unallocable expenditure net of 

unallocable income 151.72 

Profit after finance cost but before share of loss from associates and 173.16 
joint venture, exceptional items and tax 
Share of profiU (loss) from associates and Joint venture (1.57) 
Exceptional item_s (net) (72.73) 
Tax expense 6.90 
Profit after tax from continuing operations 91.96 
Loss after tax from discontinued operations (600.62 
Loss for the year 1508.66 
capital Employed: 
Segment assets 3321.21 1437.71 34.11 3369.79 2639.04 10801.86 
Segment liabilities 1514.64 482.27 6.84 1151.53 209.44 3364.72 
Net Assets 1806.57 955.44 27.27 2218.26 2429.60 7437.14 
capital expenditure# 30.21 24.92 1.98 - 6.68 63.79 
Depreciation and amortisation# 70.73 61.09 0.33 17.84 149.99 
Impairment of goodwill# 43.61 43.61 
Non-cash exoenses other than deoreciation# 23.35 5.51 0.13 28.99 



CG POWER AND INDUSTRIAL.SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 
{Original) 

Summarv of the Sea mental Information as at and for the vear ended March 31, 2017 is as follows f crore 

Eliminations 

Particulars 
Power Industrial 

Others 
Discontinued /Unallocable Total 

Systems Systems operations Expenditure 2016-17 
/Assets* 

Revenue 
External sales {Gross Sales) 3738 89 2360.50 20.36 6119.75 
Add: Inter seament sales 0.51 0.11 (0.62) 

Total revenue 3739.40 2360.61 20.36 (0.62) 6119.75 

Segment results 384.36 156.49 0.08 540.93 

Less: Finance costs (net) 188.03 

Less: Other unallocable expenditure net of 

unallocable income 152.01 

Profit after finance cost but before share of loss from associates and 200.89 

joint venture, exceptional items and tax 
Share of profil/ (loss) from associates and joint venture (1.57) 

Exceptional items (net) (72.73) 

Tax expense 16.60 

Profit after tax from continuing operations 109.99 

Loss after tax from discontinued operations (600.621 
Loss for the year (490.63 

Capital Employed: 

Segment assets 3321.21 1437.71 34.11 3017.08 2244.61 10054.72 

Segment liabilities 1514.64 482.27 6.84 1151.53 209.72 3365.00 
Net Assets 1806.57 955.44 27.27 1865.55 2034.89 6689.72 

Capital expenditure# 30.21 24.92 1.98 6.68 63.79 

Depreciation and amortisation# 70.73 61.09 0.33 17.84 149.99 

Impairment of goodwill# 43.61 43.61 

Non-cash exoenses other than deoreciation# 23.35 5.51 0.13 28.99 

(Re casted) 

Summary of the Segmental Information as at and for the year ended March 31, 2016 is as follows f crore 

Eliminations 

Particulars 
Power Industrial 

Others 
Discontinued /Unallocable Total 

Systems Systems operations~ Expenditure 2015-16 
/Assets* 

Revenue 
External sales (Gross Sales) 3509.10 2126.61 13.61 - 5649.32 
Add: Inter seament sales 0.03 11.64 (11.67) 
Total revenue 3509.13 2138.25 13.61 (11.67) 5649.32 

Segment results 328.63 138.87 (1.00) 466.50 

Less: Finance costs (net) 79.97 

Less: Other unallocable expenditure net of 

unallocable income 87.28 

Profit after finance cost but before share of profit from associates and 299.25 

joint venture. exceptional items and tax 
Share of profiU (loss) from associates and joint venture 1.20 
Exceptional items (net) (41.26) 

Tax expense 66.73 

Profit after tax from continuing operations 192.46 
Loss after tax from discontinued operations (573.90 
Loss for the year (381.44 

Capital Employed: 

Segment assets 3297.34 1385.33 33.03 4276.85 1928.38 10920.93 

Seoment liabilities 1475.01 408.78 6.01 1725.72 119.78 3735.30 
Net Assets 1622.33 976.55 27.02 2551.13 1808,60 7185.63 

Capital expenditure# 48.69 27.43 0.65 66.89 143.66 

Depreciation and amortisation# 74.81 72.99 4.45 19.40 171.65 

Impairment of goodwill# 40.31 40.31 

Non-cash expenses other than deoreciatlon# 6.84 9.05 0.29 16.18 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

(Original) 

Summary of the Seqmental Information as at and for the year ended March 31, 2016 is as follows f crore 
Eliminations 

Particulars Power Industrial 
Others 

Discontinued !Unallocable Total 
Systems Systems operations*" Expenditure 2015-16 

/Assets* 

Revenue 
External sales (Gross Sa}es) 3474.19 2107.16 13.60 5594.95 
Add: Inter seament sales 0.03 - . 11.64 •· (11.67 
Total revenue 3474.22 2118.80 13.60 111.671 5594.95 

Segment results 328.63 138.87 (1.00) 466.50 

Less: Finance costs (net} 79.97 

Less: Other unallocable expenditure net of 

unallocable income 96.46 

Profit after finance cost but before share of profit from associates and 290.07 

joint venture, exceptional items and tax 
Share of profit] (loss) from associates and joint venture 1.20 
Exceptional items (net) (111.26) 

Tax expense 66.73 

Profit after tax from continuing operations 113.28 
Loss after tax from discontinued operations (573.90) 
Loss for the year (460.62 

Capital Employed: 

Segment assets 3218.17 1385.33 33.03 4276.85 1928.38 10841.76 
Seament liabilities 1475.01 408.78 6.01 1725.72 119.78 3735.30 
Net Assets 1743.16 976.55 27.02 2551.13 1808.60 7106.46 

Capital expenditure# 48.69 27.43 0.65 66.89 143.66 
Depreciation and amortisation# 74.81 72.99 4.45 19.40 171.65 

lmpainnent of goodwill# 40.31 40.31 
Non-cash expenses other than depreciation# 6.84 9.05 0.29 16.18 

* Unallocable assets comprise assets and liabilities which cannot be allocated to the segments. Tax credit assets / liabilities are not considered in capital employed. 
,.,. Discontinued operations include segment assets of, 1477.43 crore and segment liabilities off 231.47 crore pertaining to Automation Systems business which was sold out 

during the financial year 2016-17. 

# The disclosure pertains to continuing business segments. 



CG POWER AND INDUSTRIAL.SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

44 Segment information 
(a) Segment revenue by location of customers: 

~ crore 
For the year ended For the year ended For the year ended For the year ended 

Sales and service revenue: .March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 
/Recastedl /Ori inall /Recastedl /Ori, inal) 

Domestic 4104.23 4104.23 3394.72 3394.72 

Overseas: 

Asia 1348.78 1348.78 1425.41 1425.41 

Africa 117.10 117.10 195.44 195.44 

North America 152.47 152.47 242.74 242.74 

South America 63.45 63.45 198.38 198.38 

Europe 289.28 289.28 125.53 125.53 

Australia 44.44 44.44 12.73 12.73 
2015.52 2015.52 2200.23 2200.23 

Total 6119.75 6119.75 5594.95 5594.95 

(b) Cost incurred on acquisition of tangible and intangible assets: 
f crore 

For the For the For the For the 
year ended year ended year ended year ended 

Particulars March 31, March 31, March 31, March 31, 
2017 2017 2016 2016 

(Recasted) (Original) (Recasted) (Original) 

Domestic 43.89 43.89 110.28 110.28 

Overseas 19.90 19.90 33.38 33.38 

Total 63.79 63.79 143.66 143.66 

(c) The carrying amount of non current assets by location of assets: 

f crore 

For the For the For the For the 
year ended year ended year ended year ended 

Particulars March 31, March 31, March 31, March 31, 
2017 2017 2016 2016 

(Recasted) (Original) (Recasted) (Original) 

Domestic 1322.96 1322.96 1390.26 1390.26 
Overseas 446.35 446.35 1288.07 1288.07 

Total 1769.31 1769.31 2678.33 2678.33 

( d) Reconciliation of Segment Assets 

f crore 

For the For the For the For the 
year ended year ended year ended year ended 

Particulars March 31, March 31, March 31, March 31, 
2017 2017 2016 2016 

(Recasted) (Original) (Recasted) (Original) 

Assets from reportable segments 10801.87 10054.72 10841.76 10841.76 
Deferred tax assets* 133.38 133.38 196.66 196.66 
Total 10935.24 10188.10 11038.42 11038.42 

(e) Reconciliation of Segment Liabilities 

f crore 
For the For the For the year For the year 

year ended year ended ended ended 

Particulars March 31, March 31, March 31. March 31, 
2017 2017 2016 2016 

(Recasted) (Original) (Recasted) (Original) 

Liabilities from reportable segments 3364.72 3365.00 3735.30 3735.30 
Long-teITll borrowings* 926.27 926.27 939.22 939.22 
Deferred tax liabilities* 460.33 464.05 563.92 563.92 
Short-teITll borrowings* 1453.28 763.28 818.85 818.85 
Current maturities of long-term debt* 558.41 558.41 383.97 383.97 
Total 6763.01 6077.01 6441.26 6441.26 

* includes amounts pertaining to discontinued operations 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

45 Discontinued Operations 

Sale of Automation Business 
The Board of Directors of the Group vide resolution dated November 7, 2016, accepted an offer for the sale of Group's 828 Automation business, comprising of ZIV Aplicaciones y Technologia, S.L, (Spain), its 
subsidiaries a!ongvith the related Automation business in United Kingdom, Ireland, France and India at an enterprise value of EUR 120 million from Alfanar Electric Systems Group ('Alfanar') of the Kingdom of Saudi 
Arabia. Alfanar is a major player in the electrical manufacturing business, including the manufac1uring of e!ectrical construction products as well as related engineering seJVices. 

Subsequently, on March 6, 2017, the Group along with its subsidiary, CG International BV, completed the sale upon execution of Share Purchase Agreements and other related transactional documents 'Mth Alfanar 
Electric LLC and ZIV Aplicaciones y Technofogia, S.L. Thus, ZIV automation India Limited, the \'Klo!ly owned $Ubsidiary housing the India Automation Business ceased to be a subsidiary of the Company. 

The Discontinued operationS have been disclosed as 'Automation Systems' segment separately. 

Sale of Transmission and Distribution (T&D) business 
During the previous year ended March 31, 2016, the Group entered into binding transaction agreement 'Mth First Reserve for sale of transmission and distribution (T&D) businesses at Indonesia, Hungary, Ireland, 
France, North America and Belgium at an enterprise value of €115 million. First Reserve is a leading global private equity and infrastructure investor exclusively focused on energy. 
However, the Group could not complete the disposal of T&D business as the Group terminated Share Purchase Agreement entered into with First Reserve, an offshore private equity (PE) firm for sale of overseas 
Power T&D businesses of the Group at Hungary, Ireland, France, US and Belgium. The Group ¼'ill continue to identify new buyers for the sale of these businesses in near future and hence, these businesses will 
continue to be reflected as discontinued operations. 

Moreover, during the year ended March 31, 2017 the Group has decided to continue 'Mth business at Indonesia and accordingly the profit and loss statement of the previous year has been restated. 

Further, the Group announced the decision of its Board of Directors to sell CG Power Solutions Ltd (India). Business of Power Systems focuses on power transmission, distribution, power solutions, setting up of 
integrated on shore and off shore power systems and associated services businesses. At March 31, 2017, Power Solutions Ltd {India) has been classified as a discontinued operation. 

Consumer Products 
The Group demerged its Consumer products business unit into a separate company (v.-holly O'Mled subsidiary of Crompton Greaves Limited till March 23, 2016), Crompton Greaves Consumer Electricals Limited 
('CGCEL') 'Mth effect from October 01, 2015. For the year ended March 31, 2016, results up to September 30, 2015 have been presented under profit or loss from discontinued operations. 
The Discontinued operations have been disclosed as 'Consumer Products' segment separately. 

Power Distribution 
On June 1, 2011, the Group had entered into Power Distribution Franchise Agreement {'DFA') ¼'Ith Maharashtra State Electricity Distribution Company Ltd {'MSEDCL') for distribution of power in Ja!gaon region of 

Maharashtra, India. 

As per the terms of the arrangement, the Group had obtained the right ('franchise') to distribute the electricity for the period of 10 years to the public at large. 

MSEOCL shaf! supply/ sale electricity to the Group at rate prescribed under regulatory guidelines (MERC directives on load shedding). The Group shall distribute and supply the electricity at the tariff determined by the 

regulatory authorities. 

The Group shall conduct normal maintenance activities of network and other assets to maintain uninterrupted service. The Group is a private operator and MSEDCL is a Government body. The Group undertakes 
obligation of public service granted by MSEOCL. Thus, the arrangement is a public-to-private service concession. The electricity distribution service is totally regulated by the MSEDCL or other Government regulatory 
authorities. 

MSEDCL had given right to the Group to use its distribution assets wtiich will always belong to MSEDCL. During the tenure of the arrangement, if the Group incurs any capital expenditure, the same shall vest 'Mth 
MSEDCL at the end of the contract. MSEDCL shall reimburse the Group for the capital expenditure incurred at the then value calculated based on pre-determined depreciation rate. Thus, MSEDCL controls significant 
residual interest in the concession assets. Accordingly, the Group had a contractual right to receive cash from MSEDCL for the capital expenditure incurred. 

Therefore, the arrangement is a Service concession arrangement under Appendix A to Ind-AS 11. The Group had a contractual right to receive the residual value of the capital expenditure incurred under the 
arrangement and accordingly, 'MIi recngnise financial asset. Further, the Group had right to charge the consumers for the services and therefore, there was an intangible asset. 

The revenues and losses in respect of Service concession arrangements recognised during the year are as fo!!o"NS: 

f crore 

For the year For the year For the year 
For the year 

ended ended ended 
Particulars March 31, March 31 1 March 31, 

ended 

2017 2017 2016 
March 31, 

(Recasted) (Original) (Recasted) 
2016 (Original) 

Revenue from operations 160.53 160.53 
Other income 6.70 6.70 

Total (A) 167.23 167.23 

Expenses related to Power distribution business 

Material cost 183.33 183.33 
Other expense 27.72 27.72 7.4.I 7.43 
Employee benefits expense 2.50 2.50 
Amortisation of intangible assets 1.11 1.11 
Total(B) 27.72 27.72 194.37 194.37 

Loss before tax recognised during the period (C)= (A)-{B) (27.72) (27.72) (27.14) ( 27.14) 

Consequent to the certain unresolved disputes arising out of the Distribution Franchisee Agreement (DFA) of the Group ¼'Ith Maharashtra State Electricity Distribution Company Limited (MSEDCL) at Jalgaon in 
Maharashtra, MSEDCL had exercised its step in rights and taken over the Distribution Franchisee in Jalgaon from the Group 'Mth effect from August 12, 2015. Accordingly, the Group has classified Power Distribution 
Segment as discontinued operations. 

The Group and MSEDCL have raised demand on each other and the matter is under dispute. The Group and MSEDCL are in process of constituting the Permanent Dispute Resolution Body (PDRB). The financial 
impact of the dispute 'MU be known after the final outcome from PDRB. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

45 Discontinued Operations (contd.) 

Others 
The Group announced the decision of its Board of Directors to se!t Crompton Greaves Consumer Products limited (CGCPL). At March 31, 2017, CGCPL has been classified as a discontinued operation and disdosed 
as 'Others' segment separately 

{Recasted) 

Statement of profit and loss of the discontinued operations r crore 

For the year endedl1arch 31, 2017 (Recasted) For the year endedv1arch 31, 2016 (Re.:::-asted) 
Particulars Automation Power Automation Consumer Power 

T&D Svstems Distribution 
Others Total 

T&D Svstems Products Distribution 
Others Total 

Revenue 2661.21 637.22 3298.43 3363.46 777.80 1828.98 160.53 6130.77 
Exoenses (net of other income) 2948.47 693.91 27.72 0.02 3670.12 3977.72 799.40 1648.30 187.67 0.01 6613.10 
Profit/ (loss) before tax from 

(287.26) (56.69) (27.72) (0.02) (371.69) (614.26) (21.60) 180.68 (27.14) (0.01) (482.33) discontinued operation 

Tax income/ (expense) 4.72 6.13 10.85 (40.35) 19.01 (59.95) (0.03) (1.08) 82.40 

ProfiU (loss) after tax from (282.54) (50.56) (27.72) (0.02) (360.84) (654.61) (2.59) 120.73 (27.17) (1.09) (564.73) 
discontinued operation 

Loss on sale of Automation 
Business (net of tax expense ~ 239.78 239.78 
Nill 

Profit/ (loss) after tax from (282.54) (290.34) (27.72) (0.02) (600.62) (654.61) (2.59) 120.73 (27.17) (1.09) (564.73) 
discontinued ooerations 

(Original) 

St.atement of profit and loss of the discontinued operations f crore 

For the yearendecMarch 31, 2017 (Original) For the year ende<March 31, 2016 (Original) 
Particulars 

Automation Power Automation Consumer Power 
T&D Svstems Distribution 

Others Total 
T&D Svstems Products Distribution 

011,e,s Total 

Revenue 2661.21 637.22 3298.43 3363.46 777.80 1828.98 160.53 6130.77 
Exoenses (net of other income} 2948.47 693.91 27.72. 0.02 3670.12 3986.89 799.40 1648.30 187.67 0.01 6622.27 
Profit/ (loss) before tax from 

(287.26) (56.69) (27.72) (0.02) (371.69) (623.43) (21.60) 180.68 (27.14) (0.01) (491.SO) discontinued operation 

Tax income/ lexoense) 4.72 6.13 10.85 (40.35) 19.01 (59.95) 10.03) (1.08) 82.40 

Profit/ (loss) after tax from (282.54) (50.56) (27.72) (0.02) (360.84) (663.78) (2.59) 120.73 (27.17) (1.09) (573.90) 
discontinued operation 

Loss on sale of Automation 
Business (net of tax expense ~ 239.78 239.78 
Nill 

Profit/ (loss) after tax from (282.54) (290.34) (27.72) (0.02) (600.62) (663.78) (2.59) 120.73 (27.17) (1.09) (573.90) 
discontinued ooerations 

The major classes of assets and liabilities of the discontinued operation are as under 

(Recasted) f crore 

As at March As at March 31 1 As at March Asat March As at March 
Asal 

Particulars 31,2017 2017 31,2017 31, 2016 31, 2016 
September 30, 

2015 
{Re-casted) (Recasted) {Recasted) (Recasted) (Recasted) 

(Recasted} 
Power 

Others 
PO"Her Consumer 

Assets T&D Distribution T&D Distribution Products 

Property, plant and equipment 970.07 1087.07 80.37 
Other intangible assets 67.09 105.41 23.64 3.50 

Good'i'.ill 16.41 17,86 

Intangible assets under development 0.18 
Non-current financial assets-loans 3.70 4.34 7.32 10.73 
Inventories 526.52 0.10 748.77 0.10 159,75 

lnves1ment 314.11 
Trade receivables 440.89 130.90 838.20 189.17 430.61 
Cash and cash equivalents 338.34 0.03 0.05 38.30 0.14 3.23 
Defened tax assets 106.76 106.79 
Current finandal assets- loans 280.86 79.17 0.02 21.47 
Other current assets 251.11 29.60 413.37 31.21 l.98 
Assets classified as held for sale (A) 3315.86 160.63 0.05 3439.28 251.60 711.82 
Liabilities 

Non-current financial liabilities - borro'Mngs 422.47 - 340.20 570.46 
Deferred tax liabilities 201.76 221.21 0.62 
OU1er tong term liabilities 17.48 0.48 
Current financial liabilities - borrov.ings 352.61 126.64 

Trade payables 554.99 0.69 0.02 9l8.ll 29.82 571.28 
OU1er current financial liabilities 305.13 

Other current liabilities 361.84 0.00 678.44 189.25 
Provisions 181.93 0.29 263.11 0.28 32.26 
Liabilities directly associated with assets classified 

2398.21 0.98 0.02 2547.71 30.10 1364.35 
as held for sale 181 

Net assets/(liabilities) directly associated with disposal group 
(A-8) 

917.65 159.65 0.03 891.57 221.50 (652.53) 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 
(Oriainal) 

As at March As at March 31, As at March As at March As at March As at 
Particulars 31, 2017 2017 31, 2017 31, 2016 31, 2016 September 30, 

(Original) {Original) {Original) {Original) (Original) 2015 

Power 
Others 

Power Consumer 
Assets T&D Distribution T&D Distribution Products 
Property, plant and equipment 970.07 1087.07 S0.37 
Other intang·1ble assets 67.09 105.41 23.54 3.50 
Goodwill 16.41 17.86 

Intangible assets under ~~veloprnent 0.18 

Non-current financial assets-loans 3.70 4.34 7.32 10.73 
Inventories 526.52 0.10 748.77 0.10 159.75 
Investment 314.11 

Trade receivables 441.21 130.90 838.20 189.17 430.61 

Cash and cash equivalents 113.34 0.03 0.05 38.30 0.14 3.23 

Deferred tax assets 106.76 106.79 

Current financial assets- loans 112.60 79.17 0.02 21.47 

Other current assets 291.35 29.60 413.37 31.21 1.98 
Assets classified as held for sale (A} 2963.16 160.63 0.05 3439.28 251.60 711.82 
Liabilities 

Non-current financial liabilities - borro\1'4ngs 422.47 340.20 570.46 
Deferred tax liabilities 201.76 221.21 0.62 
Other long term liabilities 17.48 0.48 
Current financial liabilities - borrowings 52.61 126.64 

Trade payables 554.99 0.69 0.02 918.11 29.82 571.28 

Other current financial liabilities 305.13 

Other current liabilities 361.84 0.00 678.44 189.25 

Provisions 181.93 0.29 263.11 0.28 32.26 
Liabiltties directly associated with assets classified 

2098.21 0.98 0.02 2547.71 30.10 1364.35 
as held for <:.ale IBI 

Net assets/(liabilities) directly associated with disposal group 864.95 159.65 0.03 891.57 221.50 (652.53) 
lfA-81 

Net cash flows attributable to the operating, investing and financing activities of discontinued operations: 
t crore 

For the year 
For me year 

For the year For the year 
ended 

Cash Flows 
ended 

March 31, 
ended ended 

March 31, 2017 
2017 

March 31, 2016 March 31, 2016 
(Recasted) 

fOrininal\ 
(Recasted) {Original) 

Operating (479.17) (479.17) (365.38) (365.38) 
Investing (304.62) (304.62) (117.67) (117.67) 
Financing (231.17) (231.17) (276.74) (276.74) 
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CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

45 Discontinued Operations (contd.) 

Disposal of Automation business 
Consideration received 

Particulars 

Consideration received in cash and cash equivalents 

Total consideration received 

As at March 31, 
2017 

fRecasted\ 
788.67 

788.67 

As at March 
31,2017 

fOriainal) 
788.67 

788.67 

Analysis of assets and liabilities over which control was lost w.e.f. 06th March, 2017 
As at March 31, As at March 

2017 31,2017 
Assets fRecasted\ (Oriainal) 
Non-current assets 

Property, plant and equipment 

Capital work-in-progress 

Other Intangible assets 

Goodwill 

Intangible assets under development 

Non-current financial assets-loans 

Deferred tax assets 

Current assets 
Inventories 

Trade receivables 

Current financial assets- loans 

Other current assets 

Total assets (A) 
Liabilities 
Non-current liabilities 
Deferred tax liabilities 

Current liabilities 

Trade payables 

Other current liabilities 

Provisions 
Total liabilities (B) 
Net assets disposed of (A - B) 

Gain/ (loss) on disposal of subsidiaries 

Consideration received 

Net assets disposed of 
Amounts recognised in OCI in relation to subsidiaries reclassified to 
statement of profit and loss 
Gain/ (loss) on disposal 

133.24 

0.37 

307.42 

258.19 

58.75 

1.88 

108.94 

146.03 

172.26 

0.70 

81.75 

1269.53 

97.69 

120.00 

14.26 

2.26 

234.21 
1035.32 

As at March 31, 
2017 

lRecasted\ 
788.67 

1035.32 

6.87 

(239.78) 

133.24 

0.37 

307.42 

258.19 

58.75 

1.88 

108.94 

146.03 

172.26 

0.70 

81.75 

1269.53 

97.69 

120.00 

14.26 

2.26 

234.21 
1035.32 

As at March 
31,2017 

lOriainal\ 
788.67 

1035.32 

6.87 

(239.78) 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

46 Financial Instruments - Accounting Classifications and Fair Value Measurements 

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current 
transaction between willing parties, other than in a forced or liquidation sale. 

The following method~ and assumptions were used to estimate the fair values:-
1. Fair value of cash and short-term deposits, trade and other short term receivables, trade payables, other current financial liabilities, short 
term loans from banks and other financial institutions approximate their carrying amounts largely due to the short-term maturities of these 
instruments. 

2. Financial instruments with fixed and variable interest rates are evaluated by the Group based on parameters such as interest rates and 
individual credit worthiness of the counterparty. Based on this evaluation, allowances are taken to account for the expected losses of these 
receivables. Accordingly, fair value of such instruments is not materially different from their carrying amounts. 

The Group uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation technique: 
Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities 
Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or 
indirectly 
Level 3: techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 
As at March 31, 2017 
(Recasted) 

Particulars 

Carrying 
amount 

As at March 31, 
2017 

f crore 

Fair value 

Level 1 Level2 Level3 

f----,---,----------------------+---'l"'R"'e-"c,,as""'t==e'-"d"--l·.-+------+------+-------1 
Financial assets at amortised cost: 
Trade receivables 
Loans and other receivables (non-current) 
Loans and other receivables (current) 
Investments 
Cash and bank balances 
Bank deposits 
Other financial receivables 
Others 
Total 
Financial assets at fair value through profit or loss: 
Derivative instruments 
Investments 
Total 
Financial assets at fair value through other comprehensive 
income: 
Investments 
Total 
Financial liabilities at amortised cost: 
Long term loans from bank 
Interest-free sales tax deferral loans 
Finance lease obligation 
Short term loans from bank 
Trade and other payables 
Other financial liabilities (non-current) 
Other financial liabilities /current) 
Total 

1877.15 
6.65 

76-25 
0.44 

460.71 
149.03 

7.96 
1522.42 
4100.61 

16.29 
41-11 
57.40 

151.80 
151.80 

791.21 
0.12 
0.04 

1100.67 
1383.14 

1.14 
116.71 

3393.03 

0.98 
0.98 

16.29 
32.07 
48.36 

8.06 
8.06 

151.80 
151.80 

Fair Value is not disclosed under recasted disclosures for items where carrying value is considered as reasonable approximation of fair 
value. 

As at March 31, 2017 
(Oriqinal) 

Particulars 

Financial assets at amortised cost: 
Trade receivables 
Loans and other receivables (non-current) 
Loans and other receivables (current) 
Investments 
Cash and bank balances 
Bank deposits 
Other financial receivables 
Total 
Financial assets at fair value through profit or loss: 
Derivative instruments 
Investments 
Total 
Financial assets at fair value through other comprehensive 
income: 
Investments 
Total 
Financial liabilities at amortised cost: 
Long term loans from bank 
Interest-free sales tax deferral loans 
Finance lease obligation 
Short term loans from bank 
Trade and other payables 
Other financial liabilities (non-current) 
Other financial liabilities (current) 
Total 

Carrying 
amount 

As at March 31, 
2017 

IOriainaJ\ 

1877.15 
6.65 

76.25 
0.44 

760.71 
149.03 

7.96 
2878.19 

16.29 
41.11 
57.40 

151.80 
151.80 

791.21 
0.12 
004 

710.67 
1383.14 

1.14 
116.71 

3003.03 

Level1 

0.44 

0.44 

0.98 
0.98 

Fair value 

Level2 

0.00 

16.29 
32.07 
48.36 

791 21 

791.21 

f crore 

Level3 

5.55 

5.55 

8.06 
8.06 

151.80 
151.80 

0.04 

0.95 

0.99 



CG POWER AND INDUSTRIAi.SOLUTiONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 
As at March 31, 2016 
/Recasted) 

Particulars 

Financial assets at amortised cost: 
Trade receivables 
Loans and other receivables (non-current) 
Loans and other receivables (current) 
Investments 
Cash and bank balances 
Bank deposits 
Other financial receivables 
Total 
Financial assets at fair value through profit or loss: 
Derivative instruments 
Investments 
Total 
Financial assets at fair value through other comprehensive 
income: 
Investments 
Total 
Financial liabilities at amortised cost: 
Long term loans from bank and financial institution 
Interest-free sales tax deferral loans 
Finance lease obligation 
Short term loans from bank 
Trade and other payables 
Other financial liabilities (non current) 
Other financial liabilities (current) 
Total 

Carrying 
amount 

As at March 31, 
2016 
(Recastedl 

2077.01 
9.44 

200.21 
0.44 

721.89 
230.60 

1.37 
3240.96 

6.40 
32.21 
38.61 

198.62 
198.62 

828.18 
0.12 
7.95 

692.21 
1302.65 

1.25 
128.70 

2961.06 

Level1 

0.95 
0.95 

Fair value 

Level2 

6.40 
23.20 
29.59 

i!' crore 

Level3 

0.00 

8.06 
8.06 

198.62 
198.62 

Fair Value is not disclosed under recasted disclosures for items where carrying value is considered as reasonable approximation of fair 
value. 

/Oriainal) 

Particulars 

Financial assets at amortised cost: 
Trade receivables 
Loans and other receivables (non-current) 
Loans and other receivables (current) 
Investments 
Cash and bank balances 
Bank deposits 
Other financial receivables 
Total 
Financial assets at fair value through profit or loss: 
Derivative instruments 
Investments 
Total 
Financial assets at fair value through other comprehensive 
income: 
Investments 
Total 
Financial liabilities at amortised cost: 
Long term loans from bank and financial institution 
Interest-free sales tax deferral loans 
Finance lease obligation 
Short term loans from bank 
Trade and other payables 
Other financial liabilities (non current) 
Other financial liabilities (current) 
Total 

Carrying 
amount 

As at March 
31,2016 
IIOriainal\ 

2077.01 
9.44 

31.% 
0.44 

796.89 
230.60 

1.37 
3147.70 

6.40 
32.21 
38.61 

198.62 
198.62 

828.18 
0.12 
7.95 

692.21 
1302.65 

1.25 
128.70 

2961.06 

Level1 

0.44 

0.44 

0.95 
0.95 

Fair value 

Level2 

6.40 
23.20 
29.59 

828.18 

828.18 

i!' crore 

Level3 

7.56 

7.56 

8.06 
8.06 

198.62 
198.62 

8.17 

1.00 

9.17 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 
During the reporting period ending March 31, 2017 and March 31, 2016, there were no transfers between Level 1 and Level 2 fair value 
measurements. 

Description of significant unobservable inputs to valuation: 

.The following table shows the valuation techniques and.inputs used for financial instruments 

Particulars 
As at As at 

March 31, 2017 March 31, 2016 

Discounted Cash flow method 

Interest-bearing loans and borrowings using risk adjusted discount rate 

Discounted Cash flow method 

Loans and other receivables (non-current) using risk adjusted discount rate 

Discounted Cash flow method 

Investments using risk adjusted discount rate 

Derivative instruments 
Based on quotes from Banks & 
Financial institutions 

Discounted Cash flow method 

Finance lease obligations using risk adjusted discount rate 

Discounted Cash flow method 

Other financial liabilities (non-current) using risk adjusted discount rate 

The following table shows a reconciliation from the opening balances to the closing balances for Level 3 fair values. 
f crore 

Particulars Recasted Orioinal 
Balance as at April 1, 2015 227.00 227.00 
Less : Fair value loss recoanised in Other Comorehensive Income 28.38 28.38 
Balance as at March 31, 2016 198.62 198.62 
Less: Fair value loss recoanised in Other Comorehensive Income 46.82 46.82 
Balance as at March 31, 2017 151.80 151.80 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

47 Financial risk management objectives and policies 
The Group's financial risk management is an integral part of how to plan and execute its business strategies. The Group's financial risk management policy is set by the 
Managing Board. 

Market risk is the risk of loss of future earnings, fair values or future cash flam that may result from a change in the price of a financial instrument. The value of a financial 
instrument may change as a result of changes in the interest rates, foreign currency exchange rates, equity prices and other market changes that affect market risk sensitive 
instruments. Market risk is attributable to all market risk sensitive financial instruments including investments and deposits, foreign currency receivables, payables and loans 
and borrowings. 

The Group manages market risk through a treasury department, v,.fl!ch evaluates and exercises independent control over the e.itire process of market risk management. The 
treasury department recommends risk management '.\bjectives and policies, \r\lhich are approved by Senior Management and th3 Audit Committee. The activities r,{ this 
department include management of cash resources, implementing hedging strategies for foreign currency exposures, borrowing strategies, and ensuring comphance with 
market risk limits and policies. 

Interest rate risk 
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. In order to optimize the 
Group's position with regard to interest income and interest expenses and to manage the interest rate risk, treasury performs a comprehensive corporate interest rate risk 
management by balancing the proportion of fixed rate and floating rate financial instruments in its total portfolio. 

Exposure to interest rate risk 

As a.t As at As at As at 
Particulars March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

Recasted Oriainal Recasted Oriainal 
IFJoatinn rate borrowinos I 1190.46I 1190.46 1453.19 1453.19 

Interest rate sensitivity 

A change of 25 basis points in interest rates would have following impact on profit before tax. 

As at As at As at As at 
Particulars March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

Recasted Orininal Recasted Oriainal 
25 bp increase - Decrease in profit (2.97) (2.97) (3.48) (3.48) 
25 bo decrease - Increase in orofit 2.97 2.97 3.48 3.48 

Foreign currency risk 
The Group operates internationally and portion of the business ls transacted in several currencies and consequently the Group is exposed to foreign exchange risk through 
its sales and services in overseas and purchases from overseas suppliers in various foreign currencies. Foreign currency exchange rate exposure is partly balanced by 
purchasing of goods, commodities and services in the respective currencies. 

The Group evaluates exchange rate exposure arising from foreign currency transactions and the Group follows established risk management policies, including the use of 
derivatives like foreign exchange forv.rard contracts to hedge exposure to foreign currency risk. 

Recasted Foreign currency exposure as at March 31, 2017 

Particulars 
Trade receivables 
Loans and other receivables 
Bank balances in current accounts and term deposit accounts 
Trade payables 
Long-term borrowings 
Short term borrowings 
Other short term financial liabilities 
Forward contracts for receivable 
Forward contracts for loan 

Original Foreign currency exposure as at March 31, 2017 

Particulars 
Trade receivables 
Loans and other receivables 
Bank balances in current accounts and term deposit accounts 
Trade payables 
Long-term borrovVings 
Short term borrov-.-ings 
Other short term financial liabilities 
Forward contracts for receivable 
Forv,,,ard contracts for loan 

Recasted Foreign currency exposure as at March 31, 2016 

Particulars 
Trade receivables 
Loans and other receivables 
Bank balances in current accounts and tenn deposit accounts 
Trade payables 
Long-term borrowings 
Short term borrov,..ings 
Other short term financial liabilities 
Forward contracts for receivable 
Forward contracts for !oan 

Original Foreign currency exposure as at March 31, 2016 

Particulars 
Trade receivables 
Loans and other receivables 
Bank balances in current accounts and term deposit accounts 
·1 rade payables 
Long-term borrowings 
Shnrt lrmn hnrrm,,..;ngs 
Other short term financial liabilities 
Fof';'lard contracts for receivable 
Forward contracts for loan 

USD 
355.06 

8.71 
50.73 

(147.61) 

(17.68) 
7.99 

USO 
355.06 

8.71 
50.73 

(147.61) 

(17.68) 
7.99 

USO 
365.02 

0.66 
1.38 

(135.86) 
(0.04) 

(1.32) 
7.05 

USD 
365.02 

0.66 
1.38 

(130.80) 
(0.04) 

(1.32) 
7.05 

Euro 
195.55 

0.23 
102.26 

(182.00) 
(0.20) 

(230.79) 

(8,301 

Euro 
195.55 

0.23 
102.26 

(182.00) 
(0.20) 

(230.79) 

(8.30) 

Euro 
397.57 

12.55 
149.85 

(310.42) 
(594.80) 
(113.12) 
(309.28) 

f0.66) 

Euro 
397.57 

12.55 
149.85 

(310.42) 
(594.80) 
(113 1?) 
(309.28) 

(0.66) 

GBP Others 
3.19 96.54 

42.25 
1.53 43.90 

(0,38) (65.35) 

(5.31) 

GBP Others 
3.19 96,54 

42.25 
1.53 43.90 

(0.38) (65.35I 

(5.31) 

GBP Others 
6.99 5.45 

12.17 2.07 
(8.25) (10.44) 

(0.36) (6.67) 

GBP Others 
6.99 5.45 

12.17 2.07 
(8.20) (10.44) 

(0.36) (6.67) 

f crore 
Total 

650.34 
51.19 

198.42 
(395.34) 

(0.20) 

(253.78) 
7.99 

(8.30 

f crore 
Total 

650.34 
51.19 

198.42 
(395.341 

(0.20) 

(253.78) 
7,99 

(8.30 

f crore 
Total 

775.03 
13.21 

165.47 
(464.97) 
(594.84) 
(113.12) 
(317.63) 

7.05 
(0.66) 

f crore 
Total 

775.03 
13.21 

165.47 
(464.91) 
(594.84) 
(113 12) 
(317.63) 

7.05 
(0.66) 



CG POWER ANO INOUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 
Foreign currency sensitivity 

1 % increase or decrease in foreign exchange rates Vvi!l have the fol!oVving impact on profit before tax 

USO 
Euro 
GBP 
Others 

Particulars 

Increase I (decrease) in profit or loss 

As at March, 2017 
1 % Increase 1 % decrease 

0.53 (0.53) 
9.97 (9,97) 

(0.02) 0,02 
1.28 (1.28 

11.76 111.76 

1 % increase or decrease in foreign exchange rates v.,ill have the f6!1owing impact on equity 

USO 
Euro 
GBP 
Others 

Particulars 

Increase I (decrease) in eauitv 

Credit risk 

As at March, 2017 
1 % Increase 1 % decrease 

1.14 (1.14) 
(12.82) 12.82 

0.01 (0,01) 
1.11 (1.11) 

110.56\ 10.56 

As at March, 2016 
1 % Increase 1 ¾ decrease 

(1.11) 1.11 
10.15 (10.15) 

0.33 (0 33) 
(0.08) 0.08 
9.29 (9.29) 

As at March, 2016 
1 % Increase 1 % decrease 

1.64 (1.64) 
0.26 (0.26) 

(16.01) 16.01 
/0.17 0.17 

114.28 14.28 

Credit risk arises from the possibility that counter party may not be able to settle their obligations as agreed. To manage this, the Group periodically assesses the financial 
reliability of customers, taking into account the financial condition, current economic trends, and analysis of historical bad debts and ageing of accounts receivable. Individual 
risk: limits are set accordingly 

The group considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk: on an ongoing basis throughout 
each reporting period. To assess whether there is a significant increase in credit risk: the Group compares the risk of a default occurring on the asset as at the reporting date 
v.iith the risk of default as at the date of initial recognition. It considers reasonable and supportive forwarding-looking information such as: 

(i) Actual or expected significant adverse changes in business, 

(ii) Actual or expected significant changes in the operating results of the counterparty, 

(iii) Financial or economic conditions that are expected to cause a significant change to the counterparty's ability to meet its obligations, 

(iv) Significant increases in credit risk: on other financial instruments of thesame counterparty, 

(v) Significant changes in the value of the collateral supporting the obHgation or in the quality of third-party guarantees or credit enhancements. 

Financial assets are Vvritten off when there is no reasonable expectation of recovery, such as a debtor failing to engage in a repayment plan with the Group, The Group 
categorises a loan or receivable for write off when a debtor falls to make contractual payments greater than 2 years past due. Where loans or receivables have been Vv1itten 
off, the Group continues to engage in enforcement activity to attempt to recover the receivable due. Where recoveries are made, these are recognised in profit or loss. 

Exposure to credit risk 

Particulars 

Financial assets for which loss allowance is measured using 12 
months Expected Credit Losses {ECL) 
Investments in Government or trust securities 
Investments in debentures or bonds 
Other non.current investments 
Long-term loans and advances 
Other long tern, financial assets 
Cash and bank balances 
Other short tenn financial assets 
Short.term loans and advances 

Financial assets for which loss allowance is measured using Life 
time Expected Credit Losses {ECL) 
Trade receivables 

Asat Asat 
March 31, 2017 March 31, 2017 

Recasted Original 

0.44 0.44 
8.05 8.05 

27.83 27.83 
6.65 6.65 

1522.42 
460.50 760.50 
173.28 173.28 
76.25 76.25 

1986.98 1986.98 

Balances with banks is subject to low credit risks due to good credit ratings assigned to these banks. 

As at 
March 31, 2016 

Recasted 

0.44 
8.05 

23.20 
9.44 

721.89 
238.37 
200.21 

2216.40 

The agelng analysis of the receivables (gross of provision) has been considered from the date the invoice falls due. 
f' crore 

Particulars 
March 31, 2017 •· 
Up to 3 months 
3 to O months 
More than 6 months 

March 31, 2016 
Up to 3 months 
3 to 6 months 
More than 6 months 

Recasted 

1152.10 
281.26 
553.62 

1986.98 

1317.82 
363.40 
535.18 

2216.40 

Oriainal 

1152.10 
281.26 
553.62 

1986.98 

1317.82 
363.40 
535.18 

2216.40 

f crore 
Asat 

March 31, 2016 
Original 

0.44 
8.05 

23.20 
9.44 

796.73 
238.37 

31.95 

2216.40 



CG POWER AND INDUSTRIAlSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

The fol!ovving table summarizes the change in the loss al!owances measured using life time expected credit !oss model 
f crore 

Particulars 
As at April 1, 2015 
Provided during the year 
Amounts v.ritten off 
Reversals of provision 
Unv.inding of discount 
Translation adjustments 
Transfer to discontinued ooerations 
As at March 31, 2016 
Provided during the year 
Amounts v.,ritten off 
Reversals of prnvision 
Unwinding of discount 
Translation adjustments 
Transfer to discontinued ooerations 
As at March 31 2017 

Recasted 
189.30 

15.93 
(7.23) 
(5.15) 
(5.85) 

147.61 
139.39 

25.04 
(31.61) 

(8.82) 
(7.14) 
(0.24) 
16.79 

109.83 

Oriainal 
189.30 

15.93 
(7.23) 
(5.15) 
(5.85) 

147.61\ 
139.39 

25.04 
(31.61) 

(8.82) 
(7.14) 
(0.24) 
16.79\ 

109.83 

No significant changes in estimation techniques or assumptions v.iere made during the reporting period. 

liquidity risk 
Liquidity risk is defined as the risk that the Group WU not be able to settle or meet its obligations on time or at a reasonable price. The Group's treasury department is 
responsible for liquidity, funding as well as settlement management. In addition, processes and policies related to such risks are overseen by senior management. 
Management monitors the Group's net liquidity position through rolling forecasts on the basis of expected cash flows. 

Maturity profile of financial liabiHfies: 
The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date. 

(Recastedl f crore 

As at March 31, 2017 
Less than one 

vear 
1 to 5 years > 5 years Total 

Long term borrov.-ings 287.41 545.70 833.11 
Interest-free sales tax deferral loans from State Government 0.12 0.12 
Finance !ease obligation 0.04 0.04 
Other financial liabilities (non-current) 1.14 1.14 
Short term loans from banks 1100.67 1100.67 
Trade and other payables 1383.14 1383.14 
Other financial liabilities (current) 116.71 116.71 

(Original) f crore 

As at March 31, 2017 
Less than one 

1 to 5 years > 5 years Total 
vear 

Long term borrowings 287.41 545.70 833.11 
Interest-free sales tax deferral loans from State Government 0.12 0.12 
Finance !ease obligation 0.04 0.04 
Other financial liabilities (non-current) 1.14 1.14 
Short term loans from banks 710.67 710.67 
Trade and other payables 1383.14 1383.14 
Other financial liabilities fcurrent) 116.71 116.71 

{Recasted) f crore 

As at March 31, 2016 
Less than one 

vear 
1 to 5 years > 5 years Total 

Long term borrowings 233.35 586.40 7.97 827.72 
Interest-free sales tax deferral loans from State Government 0.12 0.12 
Finance lease obligation 4.33 4.43 8.76 
Other financial liabilities (non-current) 1.25 1.25 
Short term loans from banks 692.21 692.21 
Trade and other payables 1302.65 1302.65 
Other financial liabilities (current) 128.70 128.70 

IOriainall t crore 

As at March 31, 2016 
Less than one 

1 to 5 years > 5 years Total 
vear 

Long term borrowings 233.81 586.40 7.97 828.18 
Interest free sales tax deferral loon::; from Stoic Government 0.12 0.12 
Finance lease obligation 4.33 4.43 8.76 
Other financial liabilities (non-current) 1.25 1.25 
Short term loans tram banks 692.21 692.21 
Trade and other payables 1302.65 1302.65 
Other financial liabilities (current) 128.70 128.70 

Capital management 

For the purposes of the Group's capita! management, capita! includes issued capital and all other equity reserves. The primary objective of the Group's capital management 
is to maximise shareholder value. The Group manages its capital structure and makes adjustments in the light of changes in economic environment and the requirements of 
the financial covenants. 

The Group monitors capita! using gearing ratio, wtlich is total debt divided by total capital plus debt. 

I otal debt 
Equltv 

Particulars 

f crore 
As at As at As at As at 

March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 
Recasted Oriainal 

1,8~2.04 1,502.04 
4172.23 4111.09 

Recasted 
1,028.46 
4 676.33 
6,?04.78 

24.63°/o 

Ori inal 
1,028.46 
4 597.16 
~,1?,56_2 

24.95% 



CG POWER AND INOUSTRIAlSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 
Hedging activities and derivatives 

{Recastedl 

Particualrs 

Fair value of foreign currency forv.-ard contracts designated as 
hedqlno instruments 

fOriainan 

Particulars 

Fair value ot toreign currency forward contracts designated as 
hedainq instruments 

As at 
March 31, 2017 

Recasted 
Assets I Liabilities 

1.961 1.49 

Asat 
March 31, 201_7 

Oriainal 
Assets I Liabilities 

1.961 1.49 

f crore 
As at 

March 31, 2016 
Recasted 

Assets I Liabilities 

0.621 5.76 

f crore 
Asat 

March 31, 2016 
Oriainal 

Assets I Liabilities 

0.62 I 5.76 

The fair value of derivative liabilities have been determined using rates quoted by the Group's bankers at the reporting date which are calculated by reference to the market 
interest rates and foreign exchange rates. 

The Group entered into forward exchange and commodity contracts to manage its exposure to the variability of cash flows, primarily related to future sales and purchases of 
inventories denominated in foreign currencies over the next 12 months. 

As at March 31, 2017, the gain on derivatives off 3.71 crore (March 31, 2016: net loss off 4.14 crore ) incurred from changes in the fair value of forward foreign exchange 
and commodity contracts that are highly effective, has been recognized in hedging reserve. 

The Group expects that substantially all of this amount will be credited into the profit or loss v.ithin 12 months from the reporting date. 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

48 Disclosures of leases pursuant to Indian Accounting Standard (Ind AS) 17 "Leases" 

(a) Operating lease commitments - Group as lessor 

The Group has not entered into operating leases. 

(b) Operating lease commitments - Group as lessee 

(i) The Group has taken variOus residential/ commercial premises::iand plant and equipment under cancel!able operating leases. These !e3Se " 
agreements are normally renewed on expiry. 

(ii) The Group has taken certain assets on non canceHab!e operating lease, the future minimum lease payment in respect of which are as follows: 

Minimum Lease Payments Minimum Lease Payments 

Particulars 
As at Asat As at As at 

March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 
Recasted Original Recasted Original 

Due within one vear 3.24 3.24 16.11 16.11 
Due one to five vears 1.29 1.29 33.22 33.22 

Due bevond five vears . . 

The lease agreement provide for an option to the Group to renew the !ease period at the end of the non-cancellable period. There are no 
exceptional/ restrictive covenants in the lease aQreements. 

Lease rental expense in respect of operating leases is t 4.11 crore (Previous year t 11.98 crore) 

49 Disclosures as required by Indian Accounting Standard (Ind AS) 33 Earnings per Share 
f crore 

As at Asat As at As at 
Particulars March 31, 2017 March 31, 2017 March 31, 2016 March 31, 2016 

Recasted Orininal Recasted Orininal 
Face value of equity share ~ 2.00 2.00 2.00 2.00 
Weighted average number of equity shares outstanding Nos. 626746142 626746142 626746142 626746142 

Profit for the year (continuing operations) t crore 91.73 109.76 184.61 114.61 
Weighted average earnings per share (basic and diluted) ~ 1.46 1.75 2.95 1.83 

Loss for the year (discontinued operations) ~ crore (600.62) (600.62) (564.73) (573.90) 
Weighted average earnings per share (basic and diluted) ~ (9.58) (9.58) (9.01) (9.16) 

Loss for the year (total operations} ~ crore (508.89) (490.86) (380.12) (459.29) 
Weiahted averaae eaminas oer share (basic and diluted\ ~ 18.121 17.831 /6.06\ /7.33\ 

50 Exceptional items 
f' crore 

Asat Asat As at Asat 
Particulars March 31, 2017 March 31, 2017 March 31, 2016 March 31. 2016 

Recasted Oriainal Recasted Ori□inal 
Amount paid towards Sales tax Amnesty scheme (9.12) (9.12) . 

Amount paid towards final settlement of litigation claims (20.00) (20.00) 
lmpainnent of goodwill (43.61) (43.61) (40.31) (40.31) 
Profit on sale of portion of land at Kanjunnarg, Mumbai . 246.30 246.30 
Profit on sale of investment in Joint Venture - CG Lucy Switchgear Limited . 13.93 13.93 
Provision made against loan given to subsidiaries net of exchange gain . (253.77) (323.77) 
Compensation to employees pursuant to voluntary retirement scheme . (1.23) (1.23) 
One time payment to fonner CEO & Manaqinq Director (6.18) (6.18 
Exceptional Items (net) /72.731 172.73) /41.26) /111.26 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 
51 Disclosure of Specified Bank Notes (SBN) held and transacted during the period 8th November 2016 to 30th December 

2016 as required by MCA Notification G.S.R. 308(E), dated March 30, 2017 

Original 

Specified Bank 
Other 

Total 
Paryiculars Denomination 

Notes (f) 
notes (f) 

(f) 

Closing cash in hand as on 8-11-2016 434000.00 237223.00 671223.00 

Add : Permitted receipts 0.00 1037129.00 1037129.00 

Less: Permitted payments 0.00 685834.00 685834.00 

Less : Amount deposited in banks 434000.00 10.00 434010.00 
Closing cash in hand as on 30-12-2016 0.00 588508.00 588508.00 

The term 'Specified Bank Notes' shall have same meaning provided in the notification of the Government of India, in the 
Ministry of Finance, Department of Economic Affairs number S.O. 3407(E), dated November 8, 2016. 



CG POWER AND INDUSTRIALSOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

52 Standards issued but not yet effective 
In March 2017, the Ministry of Corporate Affairs issued the Companies (Indian Accounting Standards) (Amen_dments) Rules, 2017, notifying amendments to 
Ind AS 7, 'Statement of cash flows' and Ind AS 102, 'St)are-based payment.' The amendments are applicable to the Group from April 1, 2017 _, 

Amendment to Ind AS 7: 
The amendment to Ind AS 7 requires the entities to provide disclosures that enable users of financial statements to evaluate changes in liabilities arising from 
financing activities, including both changes arising from cash flows and non-cash changes, suggesting inclusion of a reconciliation between the opening and 
closing balances in the balance sheet for liabilities arising from financing activities, to meet the disclosure requirement. 
The Group is evaluating the requirements of the amendment and the effect on the financial statements. 

Amendment to Ind AS 102: 
The amendment to Ind AS 102 provides specific guidance to measurement of cash-settled awards, modification of cash-settled awards and awards that 
include a net settlement feature in respect of withholding taxes. 
Currently Ind AS 102 is not applicable to the Group and hence there is no impact 

53 Amounts shown as o.oo represents amount below~ 50,000 (Rupees Fifty Thousand). 

54 Figures for the previous year have been regrouped wherever necessary. 




