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The Corporate Relationship Department 
BSE Limited 
1st Floor, New Trading Ring 
Rotunda Building, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400 001 
Scrip Code : 500093 

Dear Sir/Madam, 

Strong relationships 

29th October, 2021 

By portal, 

The Assistant Manager - Listing 
National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra-Kurla Complex, 
Sandra (East), 
Mumbai 400 051 

Scrip Id : CGPOWER 

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

We wish to inform you that the Hon'ble National Company Law Tribunal, Mumbai Bench, 
("NCLT") vide its order pronounced on 26th October 2021, copy received by the Company 
today i.e. 29th October 2021, has taken on record the re-stated financial statements of the 
Company and its subsidiaries, as listed in the order, for the five financial years i.e. from 
2014-15 to 2018-19. A copy of the NCL T's order is enclosed. 

The NCL T has also directed the Company to make available the restated financial 
statements, along with a copy of the order, on the website of the Company. Accordingly, the 
Company would be placing a copy of the said restated financial statements, along with a 
copy of the NCL T's order, on the website of the Company. 

Further, a copy of the said re-stated financial statements of the Company is enclosed. 

We would appreciate if you could take the same on record. 

Thanking you 

Yours faithfully, 
For CG Power and Industrial Solutions Limited 

t .. ~~(A,~ --p Varadarajan 
Company Secretary and Compliance Officer 

Encl. as above 

P .S. : Due to large file size, the re-casted financial statement of each year is filed separately. 
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INDEPENDENT AUDITOR'S REPORT 

To the Members of CG Power and Industrial Solutions Limited 

Report on the Recasted Standalone Financial Statements 

We have been appointed as auditors of CG Power and Industrial Solutions Limited (the 
'Company') vide Appointment Letter issued by Ministry of Corporate Affairs ("MCA") dated 1st 

February, 2021 pursuant to the order of Hon'ble National Company Law Tribunal (NCL T) dated 
5th March, 2020 to carry out audit of Recasted Standalone Financial Statements as recasted by 
another firm of Chartered Accountants ('Recasting Accountants') appointed under section 130 of 
Companies Act, 2013 ('the Act") by MCA. We draw attention to Note 1 B of the Recasted 
Standalone Financial Statements (hereinafter referred as 'Recasted Standalone Financial 
Statements') which describes in detail the significant developments which have resulted in 
reopening and recasting of the standalone financial statements. 

We have audited the accompanying Recasted Standalone Financial Statements of the Company, 
which comprise the Recasted Balance Sheet as at 31 st March, 2018, the Recasted Statement of 
Profit and Loss (including Other Comprehensive Income), Recasted Statement of Changes in 
equity and the Recasted Statement of Cash flows for the year then ended and recasted notes to 
the standalone financial statements, including a summary of significant accounting policies and 
other explanatory information. 

Responsibility of Recasting Accountants and Management for the Recasted Standalone 
Financial Statements 

The Recasting Accountants are primarily responsible for preparation of the Recasted Standalone 
Financial Statements that give a true and fair view of the financial position, financial performance 
and cash flows of the Company in accordance with the accounting principles generally accepted 
in India, including the Accounting Standards specified under Section 133 of the Act read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended. The present Management 
of the Company is responsible for providing sufficient appropriate information required by the 
Recasting Accountants for the preparation of these Recasted Standalone Financial Statements 
to the extent of their knowledge and are also responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgements and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the accompanying Recasted Standalone Financial 
Statements that give true and fair view and are free from material misstatements, whether due to 
fraud or error. 



Auditor's Responsibility 

Our responsibility is to express an opinion on these Recasted Standalone Financial Statements 
based on our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to be included in the audit report under the provisions of the Act and 
the Rules made thereunder. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the Recasted Standalone 
Financial Statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Recasted Standalone Financial Statements. The procedures selected depend 
on the auditor's judgment, including the assessment of the risks of material misstatement of the 
Recasted Standalone Financial Statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal financial control relevant to the Company's 
preparation of the Recasted Standalone Financial Statements that give a true and fair view in 
order to design audit procedures that are appropriate in the circumstances but not for the purpose 
of expressing an opinion on the effectiveness of the entity's internal control. An audit also includes 
evaluating the appropriateness of the accounting policies used and the reasonableness of the 
accounting estimates made by the Company's Directors, as well as evaluating the overall 
presentation of the Recasted Standalone Financial Statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Recasted Standalone Financial Statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid Recasted Standalone Financial Statements give the information required by the Act 
in the manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at 31st March, 2018, its loss 
(including Other Comprehensive Income); changes in equity and its cash flows for the year ended 
on that date. 

Emphasis of Matter 

1. We refer to Note 1 D (i) of the Recasted Standalone Financial Statements wherein the 
impact of the recasting adjustments has been stated and Note 1 D (iii) of the Recasted 
Standalone Financial Statements wherein it is stated that impact, if any, arising from the 
ongoing Serious Fraud Investigation Office (SFIO) investigation is not considered in the 
Recasted Standalone Financial Statements due to reasons mentioned therein. Our report 
has to be read in conjunction with those disclosures; 

2. We draw attention to Note 1 B (ii) to the Recasted Standalone Financial Statements 
regarding the possible outcome of the various regulatory proceedings which are currently 
in progress and may result in a possible non-compliance with applicable laws and 
regulations, the impact whereof is currently not ascertainable. As stated in Note 19;(iv)cgf 
the Recasted Standalone Financial Statements, the Company believes that th
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Directors and Key Managerial Personnel appointed after the change of Management on 
26 th November, 2020 cannot be made liable for any violations or non-compliance of any of 
the provisions of law in respect of certain past transactions up to 31 st March, 2018 arising 
out of the above; 

3. We draw attention to Note 1 E to the Recasted Standalone Financial Statements wherein it 
is stated that all events that occurred up to the date of approval of the original financial 
statements have been considered in the preparation of these Recasted Standalone 
Financial Statements; 

4. We have carried out the process of obtaining external confirmations for the parties selected 
by us for the purpose of checking the correctness of the outstanding balances. Such 
confirmations have been received from few parties. We have relied upon the balances as 
per Recasted Standalone Financial Statements in cases where no responses were 
received. 

Our opinion is not modified in respect of these matters. 

Report on Other Legal and Regulatory Requirements 

1. We have been appointed as the auditors of the Company vide Appointment Letter issued 
by Ministry of Corporate Affairs ("MCA") dated 1st February, 2021 pursuant to the order of 
Hon'ble National Company Law Tribunal (NCL T) dated 5th March, 2020 to carry out audit of 
Recasted Standalone Financial Statements prepared under section 130 of the Act and as 
given to understand, we are not required to comment on the reporting required by the 
Companies (Auditor's Report) Order, 2016 issued by the Central Government in terms of 
Section 143(11) of the Act. 

2. As required by section 143 (3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit except as mentioned in 
the Emphasis of Matter paragraph; 

b) In our opinion, proper books of accounts as required by law have been kept by the Company 
so far as it appears from examination of those books; 

c) The Recasted Standalone Balance Sheet, Recasted Statement of Profit and Loss (including 
other comprehensive income), Recasted Statement of Changes in Equity and Recasted 
Cash flow statement dealt with by this report are in agreement with the books of accounts; 

d) In our opinion, the aforesaid Recasted Standalone Financial Statements comply with the 
Indian Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 
Companies (Indian Accounting Standards) Rules, 2015 as amended; 

e) We have relied on the written representations received from the directors and taken on 
record by the Board of Directors, while adopting the original financial statements and in 
terms thereof none of the directors was disqualified as on 31st March 2018 from being 
appointed as a director in terms of section 184 (2) uf lhe Act; 



f) We have been appointed as the auditors of the Company vide Appointment Letter issued 
by Ministry of Corporate Affairs ("MCA") dated 1st February, 2021 pursuant to the order of 
Hon'ble National Company Law Tribunal (NCL T) dated 5th March, 2020 to carry out audit of 
Recasted Standalone Financial Statements prepared under section 130 of the Act and as 
given to understand, we are not required to comment on the reporting required in respect 
of the adequacy of the internal financial controls over financial reporting of the Company 
and the operating effectiveness of such controls; 

g) With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best 
of our information and according to explanations given to us: 

i) The Company has disclosed the impact of pending litigation on its financial position in its 
Recasted Standalone Financial Statements - Refer Note 38 to the Recasted Standalone 
Financial Statements; 

ii) The Company did not have any long-term contracts including derivative contracts for which 
there were material foreseeable losses; 

iii) There has been no delay in transferring amounts, required to be transferred, to the Investor 
Education and Protection Fund, by the Company. 

For C N K & Associates LLP 
Chartered Accountants 
Firm registration No. 101961W/W-100036 

Digitally signed by 
HIMANSHU HIMANSHU 

VASANTLAL ~tJ~AL\ 
KISHNADWALA Dale, 2021.09.09 

22:28;23 +0530 

Himanshu Kishnadwala 
Partner 
Membership No. 037391 

UDIN: 21037391AAAAHR9498 

Date: 9th September, 2021 
Place: Mumbai 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED BALANCE SHEET AS AT MARCH 31, 2018 

~ 

As at March 31, 2018 As at March 31, 2018 As at March 31, 2017 As at March 31, 2017 
Particulars Note (Recasted) (Original) (Recasted) (Original) 

No. 
f" crore f crore f crore f crore f crore f crore f crore f crore 

ASSETS 
t---

(1) Non-current Assets: 
(a) Property, plant and equipment 5 1191.87 1287.69 1232.78 1232.78 
(b) Capital wor1<-in-progress 5 8,19 8.19 8.23 8.23 
(c) Other intangible assets 6 46.04 49.18 46.23 46.23 
(d) Intangible assets under development 6 32.19 32.19 28.01 28.01 
(e) Financial assets 

(i) Investments 7 1028.51 1028.51 440.65 440.65 
(ii) Loans 8 2172.98 6,87 247.53 6.64 
(iii) Others 9 1070.14 19.55 1569.31 46.89 

(f) Other non~current assets 10 2.09 2.09 3.18 3.18 
5552.01 2434.27 3575.92 1812.61 

(2) Current Assets: 
(a) Inventories 11 414.05 414.05 493.08 750.76 
(b) Financial assets 

(i) Investments 12 0.01 0.01 5.22 5.22 
(ii) Trade receivables 13 1599.88 1719.88 1480.37 1480.37 
(iii) Cash and cash equivalents 14 193.15 593.15 254.48 554.48 
(iv) Bank balances other than (iii) above 15 0.98 0.98 1.27 1.27 
(v) Loans 16 30.20 1569.55 1199.62 1466.97 
(vi) Others 17 45.55 45.55 204.28 204.27 

(c) Current tax assets (net) 90.25 84.27 57.84 51.86 
(d) Other current assets 18 291.03 478.93 326.39 902.69 

2665.10 4906.37 4022.55 5417.89 
(3) Assets classified as held for sale 

and discontinued operations 49 52.12 74.80 160.63 160.63 
TOTAL ASSETS 8269.23 7415.44 7759.10 7391.13 

EQUITY AND LIABILITIES 

EQUITY: 
(a) Equity share capital 19 125.35 125.35 125.35 125.35 
(b) Other equity 3941.70 3715.36 4055.92 4073.94 

4067.05 3840.71 4181.27 4199.28 
LIABILITIES: 

(1) Non#current liabilities: 
(a) Financial liabilities 

(i) Borrowings 20 836.65 836.65 503.60 503.60 
(ii) Other financial liabilities 21 1.46 1.46 1.10 1.10 

838.11 838.11 504.70 504.70 
(b) Provisions 22 53.30 53.30 59.77 59.77 
(c) Deferred tax liabilities (net) 23 151.85 12.14 211.03 214.75 

(2) Current Liabilities: 
(a) Financial Liabilities 

(i) Borrowings 24 1118.88 631.14 1100.23 710.23 
(ii) Trade payables 25 1252.83 1252.83 1091.33 1091.33 
(iii) Other financial liabilities 26 411.59 411.59 255.36 255.36 

2783.30 2295.56 2446.92 2056.92 
(b) Other current liabilities 27 273.62 273.62 285.69 285.97 
(c) Provisions 28 101.12 101.12 68.75 68.75 

(3) Liabilities associated with group 

of assets classified as held for 

sale and discontinued operations 49 0.88 0.88 0.98 0.98 

TOTAL EQUITY AND LIABILITIES 8269.23 1415.44 //b8.10 /J~1.13 

CONTINGENT LIABILITIES AND COMMITMENTS 38 
SIGNIFICANT ACCOUNTING POLICIES 3 

The accompanying notes form an integral part of Recasted financial statements 

As per our report attached 

C N K & Associates LLP For Kalyaniwalla & Mistry LLP For & on behalf of 

Chartered Accountants Chartered Accountants CG Power and Industrial Solutions Limited 

Firm Registration No.:101961W/W-100036 Recasting Accountants 

~?i1f~1it~l'i°li 
Firm Registration No.: 104607W/W100166 

Damarla Digitally signed ~?~~gBii~red Digitally signed 
HIMANSHU SUSHEEL by Natarajan 
VASANTLAL 

VASANTLAL Sai ~~~~ari:~:~a PRASAD TOD! Natarajan Srinivasan KJSHNADWALA PRASAD Date: K!SHNADWAU\ Venkata Date: Srinivasan Date, 2021.09.09 Date, 2021.09.09 TODI 2021.09.09 2021.09.09 
22,03,01 +0530 22,0L28 +0530 22,04,31 22:05:01 Ramana +0530 +0530 

Himanshu Kishnadwala Sai Venkata Ramana Damar1a Susheel Todi Natarajan Srinivasan 
Partner Partner Authorised Signatory Authorised Signatory 
Membership No. 037391 Membership No. 107017 BIN: 00123338 
Mumbai Mumbai . ~?~~~~ig~ed 

Palamada1. Sundararajan 
SundararnJan Jaynkumar !)i,JH.,11}' sii1n~d Ly 

Jayakumar Date: 2021.09.09 ~i1~t;'W~Nl}~~H~ ~·~~~~tX~~~I~ -\~ 
22:05:11 +0530 n,o,,nHJS3a 

P.S. Jayakumar P Varadarajan 

Authorised Signatory Authorised Signatory 

DIN: 01173236 

Mumbai 



CG PO\.'.JER ANO INDUSTRIAL SOLUTIONS LIMITED 

RECASTED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2018 

~ 

Particulars Note No. 

Continulng Operations 

Revenue from operations 29 

Other income 30 

Total Income 

Expenses: 

Cost of ma\erials consumed 31 

Purchases of stock•in-trade 32 
Changes m mventories of firnshed 
goods, 33 

Excise Duty 

Employee benefits expense 34 
Finance costs 35 

Depreciation and amortisation expense 36 

Other expense:. 37 
Total Expenses 

Exceptional items (net) 50 
Profit/ {loss) before tax 

Tax expense: 
Current tax 23 
Ot:ferred Tax - MAT credit enbtlement 23 
Deferred tax I (Cfed:t) 23 

Profit I (loss) from continuing operatlons after tax 

Loss from discontinued operations before tax 49 
Tax expense I {credrt) on discontinued operations 23 

Loss from discontinued operations after tax 
Profit I (loss) for the year 

Other comprehensive Income: 
A (i) Items that Ylill not be reclassified to profit or loss 

(ii) Income tax relating to items that will not be reclassified to profit or loss 
8 (i) Items that will be reciassiiied to profit or loss 

(ii) Income tax relating to items that will be rec!ass.i'fied 

Other comprehensive income for the year 

Total comprehensive Income ror the year 

Earnings per share for continuing operations (t'I 55 
(Face value of equity share of l! 2 each) 

Earnings per share for discontinued operations {fl 55 
(Face value of equity share oft 2 each) 

55 
Earnings per share (basic and diluted) {t) 
(Face value of equity share oft 2 each) 

SIGNIFICANT ACCOUNTING POLICIES 

The accompanying notes form an integral part of Recasted financial statements 

As per our report attached 
C N K & Associates LLP 
Chartered Accountants 
Firm Registration No.:101961W/W-100036 

For Kalyanlwalla & Mistry LLP 
Chartered Accountants 
Recasting Accountants 

For the year ended 
March 31, 2018 fRecasted) 

fcrore fcrore 

5106.15 

379.43 

5485.58 

3368.26 

46.65 

90.67 

98.40 

327.98 

276.90 

99.73 

876.95 
5185.55 

300.03 
(335.27) 

(35.24) 

121.751 
(21.75) 

(13.49) 

(102.24) 
35.37 

l66.8T 
{80.36 

(35.90) 
2.04 

(33.86) 

(114.22) 

{0.22} 

{1.07) 

(1.28) 

Firm Registration No.: 104607W/'W100166 
HIMANSHU 
VASANTL\L 
KISHNADWALI. 

Hlmanshu Kishnadwala 
Partner 
Membership No. 037391 
Mumbai 

~=imVa;!irnla ~gt!~}i£!~~ 
Ramana ~.~,,~t2~;?5q3Z9 

Sal Venkata Ramana Oamarla 
Partner 
Membership No. 107017 
Mumbai, 

For the year ended For the year ended 
March 31 :2018 IOrl lnal\ March 31, 2017 IRecastedl 

f crore 

3452.99 

46.65 

179,07 

98.40 

363.44 

213.98 

102.10 

593.64 

46.51 

(79.56) 
27.53 

(35.9-0) 
2.04 

f crore f crore f crore 

5079.41 4811.73 

198.08 25448 

5277.49 5066 21 

2974.92 

135.72 

(79 72) 

404.60 

32337 

191.86 

91 74 

79363 
5050.27 4837.11 

227.22 229 10 
(453.40) 199 801 
(226.18) 129.30 

1882 
{15.55) 
(13,67 

'6.51 (1040) 

(272.69) 139.70 

(33.27) 

f52.03 (33.27 

324.72 106.43 

(54.95) 
1.73 

(33.86) 153.22 

(358.58) 53.21 

.(4.35) 2.23 

(0.83) (0.53) 

{5.18) 1.70 

For & on behalf of 
CG Power and Industrial Solutions Limited 

susttEEL ri~tMrirlRr~d 
PRASAD ~~;~~.,n Tt)t)] 

TODI 2021.09-0\J 
22:05:31 +0530 

Susheel TOdi 
Authorised Signatory 

Palamadai 
Sundararajan 
Jayakumar 

P.S. Jayakumar 
Authorised Signatory 
DIN: 01173236 
Mumbai 

For the year ended 
March 31, 2017 (Orlqlnal\ 

( crore f crore 

4761 43 

200.41 

4961.84 

3144.71 

225.12 

(168 12) 

404.60 

358.32 

163.83 

91.74 

484.81 
4705.01 

256.83 
(99.80 
157.03 

36.31 
(11.83) 
(13.67 

10 81 
145 22 

(33 27) 
(11.51 

121.76\ 

124.46 

(54.95) 
1.73 

(53 221 

71.24 

2.33 

(0.34) 

1.99 

Digil.'llly ~,gnn<l 

Natarajan ~~;i~-~~tn 
Srinivasan 0,,1,., 

2021.09.09 
22;{)6.00+0530 

Natarajan Srinivasan 
Authorised Signatory 
DIN: 00123338 

P Varadarajan 
Authorised Signatory 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018 

For the year For the year For the year For the year 
ended ended ended ended 

Particulars March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 
(Recasted) (Original) (Recasted) (OriQinall 

f crore f crore f crore f crore 
[A J CASH FLOWS FROM OPERATING ACTIVITIES 

Profit/ (loss) before tax from continuing operations {35.24) {226.18) 129.30 157.03 

Adjustments for: 

Depreciation and amortisation expense 99.73 102.10 91.74 91.74 

Provision for impairment on financial assets 67.81 67.81 19.10 19.10 

Finance costs 276.90 213.98 191.86 163.83 

Interest income (188.43) (180.21) (168.57) (168.57) 

Income from investments (net) (0.38) (0.38) (0.38) (0.38) 

Profit on sale of investments (net) (0.41) (0.41) (7.21) (7.21) 

Unrealised exchange (gain) / loss (net) (94.38) (94.38) 109.31 109.31 

(Profit)/ loss on sale of property, plant and equipment (net) 4.36 4.36 (4.41) (4.41) 
165.20 112.87 231.44 203.41 

Operating profit before working capital changes 129.96 (113.31 360.74 360.44 
Adjustments for: 

(Increase)/ Decrease in trade and other receivables 150.12 68.25 (684.21) (712.21) 

(Increase)/ Decrease in inventories 336.72 336.72 (357.60) (357.60) 

Increase/ (Decrease) in trade and other payables 160.63 160.63 60.76 60.76 

Increase/ (Decrease) in provisions 19.99 19.99 (4.97) (4.69) 
667.46 585.59 (986.02) (1013.74) 

Cash (used in)/ from operations 797.42 472.28 (625.28) (653.30) 

Direct taxes paid (net of refunds) {32.411 (32.411 (50.20\ {50.20) 
Net cash (used in) / from operating activities 765.01 439.87 (675.48) (703.50) 
Net cash (used in) / from discontinued activities 6.15 6.15 (29.71 (29.71) 
Net cash (used In) / from continuing and discontinued activities [AJ 771.15 446,02 (705.19 (733,21 

[BJ CASH FLOWS FROM INVESTING ACTNITIES 
Add: Inflows from investing activities 

Sale of property, plant and equipment 0.85 0.85 14.97 14.97 

Sale of investments 32.43 32.43 104.76 104.76 

Sale of investments in subsidiary . . 31.71 31.71 

Interest received 195.79 187.67 161.69 161.69 

Income received from investments 0.38 0.38 0.38 0.38 

229.45 221.23 313.51 313.51 

Less: Outflows from investing activities 

Purchase of property, plant and equipment and intangible assets (67.99) (169.31) (41.91) (41.91) 

Purchase of investments . - (106.47) (106.47) 
Conversion of loans and advances into equity (644.68) (644.68) . . 

Investment in subsidiary . . (0.05) (0.05) 

Loan given to related party (253.22) - (445.00) 

Loan given to other related party (288.26) 

Loan given to other than related party (28.021 . (245.00) 

11282.17) (813.99) (838.43) (148.43 

Net cash (used in) / from investing activities (1052.72) (592.76) (524.92) 165.08 

Net cash (used In) / from discontinued activities . - 24.46 24.46 
Net cash (used In) / from continuing and discontinued activities [BJ 11052.72 (692.76 (500.46) 189.54 

[CJ CASH FLOWS FROM FINANCING ACTNITIES 
Add: Inflows from financing activities 

Proceeds from long-term borrowings 582.36 582.36 647.70 647.70 

Proceeds from short-term borrowings 876.14 631.14 2044.17 1654.17 

1458.50 1213.50 2691.87 2301.87 

Less: Outflows from financing activities 
Repayment of long-term borrowings (105.13) (105,13) (32.23) (32.23) 

Repayment of short-term borrowings (857.49) (710.23) (1522.12) (1522.12) 

Dividend paid (0.29) (0.29) (0.35) (0.35) 

Interest paid 1275.38) (212.47) /187.56) /15954) 

11238.291 11028.121 (1742.25) (1714.24) 

Net Cash (used In)/ from flnancing activities 220.21 185.38 949.61 587.63 

Net cash (used in)/ from discontinued activities . . 
Net cash (used In) / from continuing and discontinued activities [CJ 220.21 185.38 949.61 587.63 

NET INCREASE/ (DECREASE) IN CASH AND BANK BALANCES 
(A+B+C) (61.36) 38.64 (256.04) 43.96 

Cash and bank balances at beginning of the year 254.51 554,61 510.55 510.55 
Cash and bank balances at end of the year 193.15 593.15 254.51 554.51 

554.48 
0.03 

erations 554.51 



Notes: 

1 The cash fiow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS) 7 Statement of Cash Flows. 
2 Additions to property, plant and equipment and intangible assets include movements of capital work-in-progress and intangible assets under development respectively during the year. 

3 Cash and cash equivalents at the end of the year represent cash and bank balances and Include unrealised loss of~ 6.84 crore (Previous year gain oft 1.75 crore) on account of 
translation of foreign currency bank balances. 

As per our report attached 
C N K & Associates LLP 
Chartered Accountants 
Firm Registration No.:101961W/W-100036 

Digitally signed 
HIMANSHU by HIMANSHU 
VASANTLAL VASANTLAL 

KISHNADWAI.A ~a~:~-~~t:~g 
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CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 
2018 

(A) EQUITY SHARE CAPITAL 
f crore 

(Recasted) 
For the year ended March 31, 2018 

Balance as at Changes in equity share capital Balance as at 
1st April, 2017 during the year 31st March, 2018 

125.35 - 125.35 

(Original) 
For the year ended March 31, 2018 

Balance as at Changes in equity share capital Balance as at 
1st April, 2017 during the year 31st March, 2018 

125.35 - 125.35 

(Recasted) 
For the year ended March 31, 2017 

Balance as at Changes in equity share capital Balance as at 
1st April, 2016 during the year 31st March, 2017 

125.35 - 125.35 

(Original) 
For the year ended March 31, 2017 

Balance as at Changes in equity share capital Balance as at 
1st April, 2016 during the year 31st March, 2017 

125.35 - 125.35 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

(B) OTHER EQUITY 

For the year ended March 31, 2018 (Recasted) 
f crore 

Retained General Capital 
Capital Securities 

FVOCI 
Particulars 

Earnings Reserve Reserve 
Redemption Premium 

Reserve Total equity 
Reserve Reserve 

Balance as at April 1, 2017 3,011.50 415.89 672.49 12.95 18.29 (75.20) 4,055.92 
Loss for the year (80.36) . - - . (80.36) 
Other comprehensive income for the year 

- Remeasurements gains/ (loss) on defined benefit plans (3.86) . . - - (3.86) 
• Fair value loss on FVOCI financial asset . . . . (30.00) (30.00) 

Balance as at March 31, 2018 2,927.28 415.89 672.49 12.95 18.29 (105.20) 3,941.70 

For the year ended March 31, 2018 (Original) 
f crore 

Retained General Capital 
Capital Securities 

FVOCI 
Particulars 

Earnings Reserve Reserve 
Redemption Premium 

Reserve 
Total equity 

Reserve Reserve 
Balance as at April 1, 2017 3,029.52 415.89 672.49 12.95 18.29 (75.20) 4,073.94 
Loss for the year (324.72) - . . . . (324.72) 
Other comprehensive income for the year 

- Remeasurements gains/ (loss) on defined benefit plans (3.86) - . . (3.86) 
• Fair value loss on FVOCI financial asset . - . (30.00) (30.00) 

Balance as at March 31, 2018 2,700.94 415.89 672.49 12.95 18.29 (105.20) 3,715.36 

For the year ended March 31, 2017 (Recasted) 
f crore 

Retained General Capital Capital Securities FVOCI Total equity 

Particulars Earnings Reserve Reserve Redemption Premium Reserve 

I Balance as at April 1, 2016 2911.47 415.89 672.49 12.95 18.29 (28.38) 4,002.71 
Profit for the year 106.43 . . . . . 106.43 
Other comprehensive income for the year . 

- Remeasuraments gains/ (loss) on defined benefit plans (6.40) . . . . - (6.40) 
• Fair value loss on FVOCI financial asset . . - - . (46.82) (46.82) 

ll::la1ance as at March 31, Lu, 1 3,011.50 415.89 672.49 12.95 18.29 (75.20) 4,055.92 

For the year ended March 31, 2017 (Original) 
f crore 

Retained General Capital 
Capital Securities 

FVOCI 
Particulars 

Earnings Reserve Reserve 
Redemption Premium 

Reserve Total equity 
Reserve Reserve 

Balance as at April 1, 2016 2911.46 415.89 672.49 12.95 18.29 (28.38) 4,002.70 
Profit for the year 124.46 . - - . 124.46 
other comprehensive income for the year . 

- Remeasurements gains/ (loss) on defined benefit plans (6.40) - - . . - (6.40) 
- Fair value loss on FVOCI financial asset . - - . . (46.82) (46.82) 

Balance as at March 31, 2017 3,029.52 415.89 672.49 12.95 18.29 (75.20) 4,073.94 
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CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF RECASTED STANDALONE FINANCIAL STATEMENTS FOR 
THE FINANCIAL YEAR ENDED MARCH 31, 2018 

1. Basis of Preparation and Presentation of Recasted Financial Statements 

1A. Corporate Information: 

CG Power and Industrial Solutions Limited ('the Company') is a limited Company incorporated and 
domiciled in India whose shares are publicly traded. The registered office is located at 6th Floor, CG 
house, Dr. Annie Besant Road, Worli, Mumbai - 400 030, India. The Company has changed its 
name from Crompton Greaves Limited to CG Power and Industrial Solutions Limited w.e.f. February 
27, 2017. 

The Company is a global enterprise providing end-to-end solutions to utilities, industries and 
consumers for the management and application of efficient and sustainable electrical energy. It 
offers products, services and solutions in two main business segments, viz. Power Systems and 
Industrial Systems for the year ended March 31, 2018. 

18. Background for re-opening and recasting of standalone financial statements: 

i) On August 19, 2019, the Company filed information with the Bombay Stock Exchange (BSE) and 
the National Stock Exchange (NSE) and disclosed as under: 

a) That the Company had constituted an Operations Committee (Ops Committee) in 
March,2019 under the Chairmanship of one of the independent Director of the Company; 

b) That the Committee found some unauthorised transactions by certain identified "Company 
personnel , including certain non-executive directors, certain Key Management Personnel 
and other identified employees" ("CIP"); 

c) That the Committee came to know certain interest payment failure, but the committeewas 
unable to trace the said transactions from the financials of the Company; 

d) That the Managing Director of the Company received a request from a Bank to replace a 
cheque but the obligation could not relate to any obligations of the Company; 

e) That the Company appointed an independent law firm to conduct an investigation on certain 
transactions. Further, S R B C & Co. LLP, Chartered Accountants, one of the joint statutory 
auditors of the Company, had vide letter dated May 9, 2019 sought information and 
explanation from the Company under section 143(12) of the Companies Act, 2013; 

f) That the law firm submitted its interim report dated August 05, 2019 to the Risk and Audit 
Committee ('RAC') and an analysis of the report has also been submitted by Ops 
Committee; 

g) Those unauthorised and undisclosed transactions and accounting entries identified during 
further verifications, have been brought to the knowledge of RAC; 

h) That the RAC has received from the management, the compilation of unaudited standalone 
and consolidated financial position and profit and loss of the Company for the year ended 
March 31,2019 and restated financial information and profit and loss for the year ended 
March 31, 2018 and state111e11l or rimuu:.;ial position as on April O I, 2017. 

ii) Ministry of Corporate Affairs (MCA) by its order dated November 6, 2019 ordered investigation to 
be carried out by the Serious Fraud Investigation Office (SFIO), into the affairs of the Company, 2 
of its subsidiary companies and 13 other companies; 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF RECASTED STANDALONE FINANCIAL STATEMENTS FOR 
THE FINANCIAL YEAR ENDED MARCH 31, 2018 

·. 

iii) On filing of petition of MCA, the National Company Law Tribunal (NCL T) vide its order dated 
March 5, 2020 allowed for reopening of the books of account and recasting of financial 
statements of CG Power and Industrial Solutions Limited and its subsidiary companies for 5 
(Five) years ended as on March 31, 2019; 

iv) Pursuant to the above Order of NCL T, MCA under section 130 of the Companies Act, 2013 ('the 
Act') vide their letter dated February 1, 2021 appointed Kalyaniwalla & Mistry LLP, Chartered 
Accountants ('Recasting Accountant') to recast the financial statements and C N K & Associates 
LLP, Chartered Accountants to audit the Recasted financial statements of the Company for 
period of five years ended March 31, 2019. 

1C. Approval of Standalone Financial Statements: 

i) The original standalone financial statements of the Company for the year ended March 31, 2018 
were authorised for issue in accordance with a resolution of the erstwhile Board of Directors on 
May 30, 2018 and approved by the shareholders in the General Meeting held on September 28, 
2018; 

ii) These Recasted standalone financial statements of the Company for the year ended March 31, 
2018 were noted and taken on record by the present Board of Directors in its meeting held on 
September 9, 2021 

1D. Summary of recasting adjustments and impact on the standalone financial statements: 

i) Pursuant to the above background, the following table summarises the recasting adjustments 
identified by Recasting Accountants based on the findings of investigation reports, review of 
books of account ,various records and minutes, scrutiny of material transactions as per 
previously audited financial statements, inquiry with the management and considered in 
preparation of the Recasted financial statements for the year ended March 31, 2018. 

('f In Crores') 

. 
.• ' ·' .j •· ... •Ji '• 

.· < ~:c:lt~1 lA::~~:~:~s 
Af Wiginally Particulars · rE1ported •• . 

A) Balance-Sheet: 

Assets 
Property, Plant & Equipment (PPE) (Net block) 

Transfer of fictitious assets capitalised as PPE (as 
identified by the company in the financial year 2019-20) to 1,191.87 (95.82) 1,287.69 
capital advances and subsequently written off. 

Other Intangible Assets (Net block) 

Transfer of fictitious intangible assets capitalised (as 
identified by the company in the financial year 2019-20) to 46.04 (3.14) 49.18 
capital advances and subsequently written off 

Non Current Financial Assets Loans 
a) Loans and Advances to Subsidiaries 
Reclassification of loans from related parties current to 

1,539.36 1,539.36 -Non current 

Reclassification of cheques in hand to Advance to related 
400.00 400.00 -parties 

Grossing up of Loans to Subsidiaries earlier netted off with 245.00 245.00 -Short Term borrowings 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF RECASTED STANDALONE FINANCIAL STATEMENTS FOR 
THE FINANCIAL YEAR ENDED MARCH 31, 2018 

Particulars As , Recasting As .originally 
: <, ,"~"' < Recasted Adjustments reported 

Additional interest on account of recasting adjustment of 
8.22 8.22 -cheques on hand 

Grossing up of loans and advances to subsidiaries netted 
14.09 14.09 -off with payables to other related parties in previous year 

Restatement of Advances from Subsidiary to Other related 
(40.56) (40.56) -party 

Provisions made in respect of subsidiaries in earlier years 
1,126.25 1,126.25 -grossed up 

Subtotal 3,292.36 3,292.36 -
Less: provision for allowance on doubtful loans earlier 

(1,126.25) (1,126.25) -disclosed on net basis 
Subtotal 2,166.11 2,166.11 -

b) Others 6.87 - 6.87 
Total 2,172.98 2,166.11 6.87 

Non current Financial Assets- Others 
a) Advances to Other Related Parties 
Reclassification of other non current assets to advances 

805.59 805.59 from Other related parties -
b) Advance to Others 
Grossing up of other advances netted off with short term 

245.00 245.00 -borrowings 
c) Others 19.55 - 19.55 

Total 1,070.14 1,050.59 19.55 

Trade Receivables 
Reversal of Fictitious sales. 1,599.88 (120.00) 1,719.88 

Cash and Cash Equivalents 
Reclassification of cheques in hand to Advance to related 

193.15 (400.00) 593.15 
parties 

Current Financial Assets Loans 
a) Loans and Advances to Related Parties 
Reclassification of loans from related parties current to 

0.41 (1,539.35) 1,539.76 Non current 
b) Loans and Advances to Others 

Reclassification of Loans and advances to others from 
337.89 337.89 Loans and Advances to related parties -

(Less): Allowances in respect of other parties- earlier 
(337.89) (337.89) -disclosed on net basis 

Subtotal - - -
c) Others { net of allowances for doubtful advances) 29.79 - 29.79 

Total 30.20 (1,539.35) 1,569.55 

Current tax assets 
90.26 6.98 84.27 Impact of recasting adjustments on provision for tax 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF RECASTED STANDALONE FINANCIAL STATEMENTS FOR 
THE FINANCIAL YEAR ENDED MARCH 31, 2018 

.· 
As Recasting . • As ofigin~Uy Particulars 

.· . Recasted Adjustments reported 
Other Current Assets 
a) Advance to Suppliers 
Reclassification of Advance to Suppliers to Non current 

44.51 (61.02) 105.53 
Financial Assets-Loans to Related parties 

b) Advance to other related parties 
Reclassification of Advance to other related parties current - (127.16) 127.16 
to Advance to related parties 

c) Receivable from Directors 
Recovery of excess remuneration paid to executive 

0.28 0.28 -Directors 
c) Others 246.25 - 246.25 

Total 291.03 (187.90) 478.93 

Assets classified as held for sale and discontinued 52.12 (22.68) 74.80 
operations 

Recasting Adjustments Total Impact on Assets 853.79 

Liabilities 
Equity 
Equity 125.35 - 125.35 

Other Equity 
3,941.70 226.34 3,715.36 

Impact recasting adjustments 

Total 
4,067.05 226.34 3,840.71 

Deferred tax liabilities (net) 
Impact of recasting adjustments of Financial Year 2016-17 (3.72) 
forMAT 

Impact of recasting adjustments of Financial Year 2017-18 151.85 
(68.26) 

12.14 (7.84) 
on account of receivables, MAT and depreciation 

219.55 
139.71 

Current Liabilities- Financial Liabilities - Borrowings 
Recasting adjustments: grossing up of loans 245.00 245.00 -
Unsecured loan from other parties 390.00 390.00 -
Less: Offsetting receivables from other parties (147.26) (147.26) -
Others' 631.14 - 631.14 

Total 1,118.88 487.74 631.14 
Recasting Adjustments Total Impact on Liabilities 853.79 

B) Statement of Profit and Loss: 
Income: 
Revenue from Operations 
Other operating Income- sale of scrap 
Reclassification of Income from Scrap sales from Cost of 78.87 
materials consumed 5,106.15 5,079.41 
Sales reversal (52.14) 

Total 5,106.15 26.74 5,079.41 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF RECASTED STANDALONE FINANCIAL STATEMENTS FOR 
THE FINANCIAL YEAR ENDED MARCH 31, 2018 

Particulars As Recasting · As originally 
·: ·. .· ' Recasted Adjustments reported 

Other Income 

a) Interest Income 

Additional Interest on account of recasting adjustments 167.38 8.22 159.16 
b) Miscellaneous Income 
Reclassification of Corporate guarantee income from 

57.74 45.61 12.13 
Miscellaneous Expenses 

Exchange gain reclassified from Expenses 131.26 127.52 3.74 
c) Others 23.06 - 23.06 

Total 379.43 181.35 198.08 
Recasting Adjustment Impact on Total Income 208.08 

Expenses: 
Cost of materials consumed 
i) Reclassification of Income from Scrap sales from Cost 

78.87 
of materials consumed 

ii) Reclassification of subcontracting charges to Other 
(215.48) 

Expenses from Cost of materials consumed 3,368.26 3,452.99 
iii) Consequential Impact of adjustment in respect of 

51.89 
Inventory 

Total (84.73) 

Changes in inventories of Finished goods, work in progress and stock in trade 
Consequential Impact of adjustment in respect of 

90.67 (88.40) 179.07 
Inventory 

Employee benefit expense 
Reclassification of Contract Employees costs to Other 327.98 (35.46) 363.44 
Expenses from Employee benefit expense 

Finance Cost 
Reclassification of interest to Other related party to 

276.90 62.92 213.98 
Finance cost 

' 
Depreciation and Amortisation Expense 

Reversal of Depreciation and amortisation on transfer of 
fictitious assets capitalised as PPE (as identified by the 

99.73 (2.37) 102.10 
company in the financial year 2019-20) to capital 
advances and subsequently written off. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF RECASTED STANDALONE FINANCIAL STATEMENTS FOR 
THE FINANCIAL YEAR ENDED MARCH 31, 2018 

Particulars 
As Recasting As origin.ally 

Recasted Adjustments reported 
Other expenses 
i) Reclassification of Corporate guarantee income from 45.61 
Miscellaneous Expenses 

ii) Reclassification of subcontracting charges to Other 215.49 
Expenses from Cost of materials consumed 

iii) Reclassification of Contract Employees costs to Other 876.95 35.46 593.64 
Expenses from Employee benefit expense 

iv) Tax on reversed sales expensed out 2.35 
v) Reclassification of exchange gain from Professional (15.60) 
fees 

Total 283.31 
Recasting Adjustment Impact on Total Expenses 135.28 

Exceptional Items 

Capital advances towards fictitious assets written off (101.33) 

Reclassification of Deferred tax from exceptional items (219.55) 
Reversal of write off of balances of other related parties 202.45 
Reversal of write off of Inventory (335.27) 155.67 (453.40) 
Reversal of write offs of other parties to non current loans 175.28 
and advances 
Reclassification of Exchange gain on exceptional items (94.38) 

Total 118.13 

Impact of recasting adjustments on 
Current Tax - - -
Deferred tax (21.75) (68.26) 46.51 

Total (21.75) (68.26) 46.51 

Loss from discontinued operation (102.24) (22.68) (79.56) 
Impact on tax expenses due to change in 35.37 7.84 27.53 
discontinued operation 

Recasting adjustments Impact on Total (114.22) 244.36 (358.58) 
Comprehensive Income 

Earnings per share (1.28) 3.90 (5.18) 

C) Cash Flow Statement 
Cash Flow from Operating activity 771.15 325.13 446.02 
Cash Flow from Investing activity (1,052.72) (459.96) (592.76) 
Cash Flow from Financing activity 220.21 34.83 185.38 

Cash and Cash Equivalents 193.15 (400.00) 593.15 

D) Contingent Liability and commitments 
Issue of post-dated cheques to a Bank against loan given 

210.00 210.00 Not Reported to a related party 



CC POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF RECASTED STANDALONE FINANCIAL STATEMENTS FOR 
THE FINANCIAL YEAR ENDED MARCH 31, 2018 

Particulars As Recasting As originally 
.. Recasted Adjustments reported 

E) Disclosure in Related Party Transaction 
Loans and advances given 
CG Power Solutions Limited 1977.00 1977.00 
CG International B.V. 909.94 909.94 
CG Power Systems Belgium N.V. 0.42 0.42 
PT CG Power Systems Indonesia 0.07 0.07 

Not Reported 
CG Industrial Holdings Sweden AB 0.03 0.03 
CD Drives and Automation Sweden AB 0.09 0.09 
CG-PPI Adhesive Products Limited 5.75 5.75 
Avantha Holdings Limited 932.90 932.90 
Loans and advances given repaid 
CG Power Solutions Limited 1,302.21 1302.21 
CG International B.V. 1,103.57 1,103.57 
CG Holdings Belgium N.V. 2.13 2.13 
CG Electric Systems Hungary Zrt. 0.14 0.14 Not Reported 
CG-PPI Adhesive Products Limited 5.75 5.75 
Avantha Holdings Limited 1003.19 1003.19 
Avantha Realty Limited 2.33 2.33 
Loans and advances receivable 
Avantha Holdings Limited 726.86 609.93 116.93 
CG Power Solutions Limited 1,074.97 696.76 378.21 
CG International B.V. 2,206.56 1,056.25 1,150.31 
Ballarpur Industries Limited 68.50 68.50 Not Reported 
Recoverable from Key Management Personnel 0.28 0.28 -

ii) The recasting adjustments disclosed in the above table may also have an impact on other 
disclosures to the Recasted standalone financial statements. These disclosures should also be 
read in conjunction with the above. 

iii) As on the date of adoption of these Recasted financial statements, the Company is not aware 
about submission of investigation reports by SFIO to the Central Government. Therefore, no 
adjustments and disclosures that may arise in this regard have been considered in these 
Recasted financial statements. 

iv) The Company believes that the Board of Directors and Key Managerial Personnel appointed 
after the change of Management on November 26, 2020 cannot be made liable for any violations 
or non-compliance of any of the provisions of law in respect of certain past transactions 
pertaining up to March 31, 2018 arising out of the above. 

1 E. Subsequent Events: 
All events that occurred up to the date of approval of the original financial statements by the Board 
of Directors as stated in Note 1 C (i) have been considered in the preparation of these Recasted 
standalone financial statements. 

1 F. Oalances of Trade Receivables, Trade Payable, Loans and Advances, cetlai11 Bank. Bc1lam;e am:! 
Borrowings are subject to confirmations/reconciliations/adjustment if any. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF RECASTED STANDALONE FINANCIAL STATEMENTS FOR 
THE FINANCIAL YEAR ENDED MARCH 31, 2018 

2. Basis of preparation: 

The Recasted standalone financial statements of the Company have been prepared in accordance 
with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to 
time and presentation requirements of Division II of Schedule Ill of the Companies Act, 2013.The 
Recasted standalone financial statements have been prepared on a historical cost basis, except 
for the following assets and liabilities which have been measured at fair value: 

• Derivative financial instruments, 
• Certain financial assets and financial liabilities measured at fair value (refer accounting policy 

regarding financial instruments). 
The financial statements are presented in Indian Rupees ('INR') and all values are rounded to the 
nearest crore, except when otherwise indicated. 

3. SIGNIFICANT ACCOUNTING POLICIES 
3.1. Property, plant and equipment: 

Property, plant and equipment are stated at cost, net of accumulated depreciation and 
accumulated impairment losses, if any. The cost comprises the purchase price, net of trade 
discounts and rebates, directly attributable costs of bringing the asset to its working condition for its 
intended use and capitalised borrowing costs. When significant parts of the plant and equipment 
are required to be replaced at intervals, the Company depreciates them separately based on their 
specific useful lives. 

Subsequent expenditure related to an item of property, plant and equipment is capitalised only if it 
is probable that future economic benefits associated with the item will flow to the Company. All 
other repair and maintenance costs are recognised in the statement of profit and loss as incurred. 

Capital work- in- progress includes cost of property, plant and equipment under installation / under 
development as at the balance sheet date and stated at cost, net of accumulated impairment loss, 
if any. 

An item of property, plant and equipment and any significant part initially recognised is 
derecognised upon disposal or when no future economic benefits are expected from its use or 
disposal. Any gain or loss arising on derecognition of the asset is recognised in the statement of 
profit and loss when the asset is derecognised. 

Depreciation is provided on straight- line method over the useful lives of assets. Depreciation 
commences when an asset is ready for its intended use. The management's estimates of useful 
lives are in accordance with Schedule II to the Companies Act, 2013, other than the following asset 
classes, where the useful lives were determined by technical evaluation. Freehold land is not 
depreciated. Depreciation on additions to / deductions from assets is provided on pro- rata basis 
with reference to the month of addition/ deletion. 

The range of useful lives of the property, plant and equipment are as follows: 

• Plant and machinery - 1 to 21 years 
• Furniture and fittings - 1 to 15 years 
• Office equipment - 1 to 15 years 
• Buildings - 3 to 60 years 
• Vehides - 1 lo 8 yeats 
• Leasehold land - 24 to 999 years 
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NOTES FORMING PART OF RECASTED STANDALONE FINANCIAL STATEMENTS FOR 
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The estimated useful lives, residual values and depreciation method are reviewed at the end of 
each financial year end, with the effect of any changes in estimate accounted for on a prospective 
basis. 

On transition to Ind AS, the Company has elected to continue with the carrying value as per the 
previous GMP for Plant and machinery, Furniture and fittings, Office equipment and Vehicles as 
its deemed cost. Also, the Company has elected to measure Freehold land, Leasehold Land and 
Building at its fair value and considered it as deemed cost as on the date of transition to Ind AS. 

Leased Assets 

Leasehold lands are amortised over the period of lease. Buildings constructed on leasehold land 
are depreciated based on the useful life specified in Schedule II to the Companies Act, 2013, 
where the lease period of land is beyond the useful life of the building. 

In other cases, buildings constructed on leasehold land are amortised over the primary lease 
period of the land. 

3.2. Investment properties: 

Investment properties comprise portions of freehold land and office buildings that are held for long­
term rental yields and / or for capital appreciation. Investment properties are initially recognised at 
cost. Subsequently investment property comprising of building is carried at cost less accumulated 
depreciation and accumulated impairment losses. 

The cost includes the cost of replacing parts and borrowing costs for long-term construction 
projects if the recognition criteria are met. When significant parts of the investment property are 
required to be replaced at intervals, the Company depreciates them separately based on their 
specific useful lives. All other repair and maintenance costs are recognised in profit and loss as 
incurred. 

Depreciation on building is provided over the estimated useful lives as specified in Schedule II to 
the Companies Act, 2013. The residual values, useful lives and depreciation method of investment 
properties are reviewed, and adjusted on prospective basis as appropriate, at each financial year 
end. The effects of any revision are included in the statement of profit and loss when the changes 
arise. 

Though the Company measures investment property using cost-based measurement, the fair 
value of investment property is disclosed in the notes. Fair values are determined based on an 
annual evaluation performed by an accredited external independent valuer applying a valuation 
model recommended by the International Valuation Standards Committee. 

Investment properties are derecognised when either they have been disposed of or when the 
investment property is permanently withdrawn from use and no future economic benefit is 
expected from its disposal. 

The difference between the net disposal proceeds and the carrying amount of the asset is 
recognised in the statement of profit and loss in the period of derecognition. 

3.3. Intangible assets: 

Intangible assets are recognised when it is probable that the future economic benefits that are 
attributable to the assets will flow to the Company and the cost of the asset can be measured 
reliably. 

Intangible assets acquired separately are measured on initial recognition at cost. Following initial 
recognition, intangible assets are carried at cost less accumulated amortisation and accumulated 
impairment losses. 
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The useful lives of intangible assets are assessed as either finite or indefinite. Intangible assets 
with finite useful lives are amortised over the useful economic life and assessed for impairment 
whenever there is an indication that the intangible asset may be impaired. The amortisation period 
and the amortisation method for an intangible asset with a finite useful life are reviewed at the end 
of each reporting period, with the effect of any changes in estimate being accounted for on a 
prospective basis. 

Intangible assets are amortised as follows: 

(1) Specialised software 
(2) Technical know-how 
(3) Commercial rights 

: Over a period of five to six years; 
: Over a period of five years (from the date of availability for its use); 
: Over a period of ten years 

Intangible assets with indefinite useful lives, if any are not amortised, but are tested for impairment 
annually, either individually or at the cash- generating unit level. The assessment of indefinite life is 
reviewed annually to determine whether the indefinite life continues to be supportable. If not, the 
change in useful life from indefinite to finite is made on a prospective basis. The amortisation 
expense on intangible assets with finite lives is recognised in statement of profit and loss. 

Gains or losses arising from de- recognition of an intangible asset are measured as the difference 
between the net disposal proceeds and the carrying amount of the asset and are recognised in the 
statement of profit and loss when the asset is derecognised. 

Research and development expenditure: 

Revenue expenditure on research activities is expensed under the respective heads of accounts in 
the period in which it is incurred. Development expenditure on an individual project is capitalised as 
intangible asset, if all of the following criteria can be demonstrated: 

(i) the technical feasibility of completing the intangible asset so that it will be available for use or 
sale; 

(ii) the Company has intention to complete the development of intangible asset and use or sell it; 

(iii) the Company has ability to use or sell the intangible asset; 

(iv) the manner in which the probable future economic benefit will be generated including the 
existence of a market for output of the intangible asset or the intangible asset itself or if it is to be 
used internally, the usefulness of the intangible asset; 

(v) the availability of adequate technical, financial and other resources to complete the 
development and to use or sell the intangible asset; and 

(vi) the Company has ability to reliably measure the expenditure attributable to the intangible asset 
during its development. 

Following initial recognition of the development expenditure as an asset, the asset is carried at cost 
less any accumulated amortisation and accumulated impairment losses. Amortisation of the asset 
begins when development is complete and the asset is available for use. It is amortised over a 
period of five years. During the period of development, the asset is tested for impairment annually. 

3.4. Impairment of non- financial assets: 

At least at the end of each reporting period, the Company assesses whether there is an indication 
that an asset may be impaired and also whether there is an indication that previously recognised 
impairment losses no longer exist or have decreased. If any indication exists, or when annual 
impairment testing for an asset is required, if any, the Company determines the recoverable 
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amount and impairment loss is recognised in the statement of profit and loss, when the carrying 
amount of an asset exceeds its recoverable amount. 

Recoverable amount is determined: 

• In the case of an individual asset, at the higher of the fair value less cost to sell and the value in 
use; and 

• In the case of cash generating unit (a group of assets that generates identified, independent cash 
flows), at the higher of the cash generating unit's (CGUs) fair value less cost to sell and the value 
in use. 

In assessing value in use, the estimated future cash flows are discounted to their present value 
using a pre- tax discount rate that reflects current market assessments of the time value of money 
and the risks specific to the asset. 

3.5. Inventories: 

Inventories are valued as under: 

• Raw materials, packing materials, construction materials, stores and spares, loose tools and 
traded goods at lower of cost and net realisable value. Cost is determined on weighted average 
basis. 

• Work-in-progress and finished goods (manufacturing) at lower of cost and net realisable value. 
Cost includes an appropriate share of production overheads based on normal operating capacity. 
Finished goods cost is determined on weighted average basis. 

The cost of inventories comprises all cost of purchases, cost of conversion and other costs 
incurred in bringing the inventories to their present location and condition. Obsolete and slow 
moving items of inventories are valued at cost or net realisable value, whichever is lower. Goods 
and Materials in transit are valued at actual cost incurred up to the reporting date. Materials and 
supplies held for use in the production of inventories are not written down if the finished products in 
which they will be used are expected to be sold at or above cost. 

Net realisable value is the estimated selling price in the ordinary course of business, less estimated 
costs of completion and estimated costs necessary to make the sale. 

3.6. Cash and cash equivalents: 

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short­
term deposits with an original maturity of three months or less, which are subject to an insignificant 
risk of changes in value. 

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and 
short- term deposits, as defined above. 

3.7. Foreign currency transactions: 

The Company's Recasted standalone financial statements are presented in Indian Rupees (T) , 
which is also the Company's functional currency. Foreign currency transactions are recorded on 
initial recognition in the functional currency, using the exchange rate at the date of the transaction. 
At each balance sheet date, foreign currency monetary items are reported using the closing 
exchange rate. Exchange differences that arise on settlement of monetary items or on reporting of 
monetary items at each balance sheet date at the closing rate are recognised in the statement of 
profit and loss in the period in which they arise. Non- monetary items which are carried at historical 
cost denominated in a foreign currency are reported using the exchange rate at the date of the 
transaction. Non- monetary items measured at fair value in a foreign currency are translated using 
the exchange rates at the date when the fair value is determined. The gain or loss arising on 
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translation of non- monetary items measured at fair value is recognised in line with the gain or loss 
of the item that gave rise to the translation difference ( i. e. translation differences on items whose 
gain or loss is recognised in other comprehensive income or the statement of profit and loss is also 
recognised in other comprehensive income or the statement of profit and loss respectively) . 

3.8. Service concession arrangements 

The Company constructs or upgrades infrastructure (construction or upgrade services) used to 
provide a public service and operates and maintains that infrastructure (operation services) for a 
specified period of time. 

These arrangements may include Infrastructure used in a public-to-private service concession 
arrangement for its entire useful life. 

Under Appendix A to Ind AS 11 - Service Concession Arrangements, these arrangements are 
accounted for based on the nature of the consideration. The intangible asset model is used to the 
extent that the Company receives a right (i.e. a franchisee) to charge users of the public service. 
The financial asset model is used when the Company has an unconditional contractual right to 
receive cash or another financial asset from or at the direction of the grantor for the construction 
services. When the unconditional right to receive cash covers only part of the service, the two 
models are combined to account separately for each component. If the Company performs more 
than one service (i.e., construction or upgrade services and operation services) under a single 
contract or arrangement, consideration received or receivable is allocated by reference to the 
relative fair values of the services delivered, when the amounts are separately identifiable. 

The Company manages concession arrangements which include constructing power distribution 
assets for distribution of electricity. The Company maintains and services the infrastructure during 
the concession period. These concession arrangements set out rights and obligations related to 
the infrastructure and the service to be provided. 

The right to consideration gives rise to an intangible asset and financial receivable and accordingly, 
both the intangible asset and financial receivable models are applied. Income from the concession 
arrangements earned under the intangible asset model consists of the (i) fair value of contract 
revenue, which is deemed to be fair value of consideration transferred to acquire the asset; and (ii) 
payments actually received from the users. The intangible asset is amortized over its expected 
useful life in a way that reflects the pattern in which the asset's economic benefits are consumed 
by the Company, starting from the date when the right to operate starts to be used. Based on these 
principles, the intangible asset is amortized in line with the actual usage of the specific public 
facility, with a maximum of the duration of the concession. 

Financial receivable is recorded at a fair value of guaranteed residual value to be received at the 
end of the concession period. This receivable is subsequently measured at amortised cost. 

Any asset carried under concession arrangements is derecognised on disposal or when no future 
economic benefits are expected from its future use or disposal or when the contractual rights to the 
financial asset expire. 

3.9. Revenue recognition: 

a) Sale of goods 

Revenue from sale of goods is recognised, when all significant risks and rewards are 
transferred to the buyer, as per the terms of the contracts and no significant uncertainty exists 
regarding the amount of the consideration that will be derived from the sale of goods. It also 
includes excise duty and price variations based on the contractual agreements and excludes 
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value added tax / sales tax. It is measured at fair value of consideration received or 
receivable, net of returns and allowances, trade discounts and volume rebates. 

b) Rendering of services 

Revenue from sale of services is recognised as per the terms of the contract with customers 
based on stage of completion when the outcome of the transactions involving rendering of 
services can be estimated reliably. Percentage-of-completion method requires the Company 
to estimate the services performed to date as a proportion of the total services to be 
performed. 

c) Revenue from construction contracts 

Revenue from construction contracts is recognised by applying percentage of completion 
method after providing for foreseeable losses, if any. Percentage of completion is determined 
as a proportion of the cost incurred upto the reporting date to the total estimated cost to 
complete. Foreseeable losses, if any, on the contracts is recognised as an expense in the 
period in which it is foreseen, irrespective of the stage of completion of the contract. While 
determining the amount of foreseeable loss, all elements of cost and related incidental income 
not included in contract revenue is taken into consideration. Contract is reflected at cost that 
are expected to be recoverable till such time the outcome of the contract cannot be 
ascertained reliably and at realisable value thereafter. Claims are accounted as income in the 
year of acceptance by customer. 

d) .Dividend Income 

Dividend income is accounted for when the shareholder's right to receive the same is 
established, which is generally when shareholders approve the dividend. 

e) Lease Income 

Lease arrangements where the risk and rewards incidental to the ownership of an asset 
substantially vest with the lessor are recognized as operating lease. Lease rental are 
recognized on the straight line basis as per the term of the agreements in statement of profit 
and loss. 

f) Interest Income 

For all financial instruments measured at amortised cost, interest income is recorded using the 
effective interest rate (EIR), which is the rate that exactly discounts the estimated future cash 
payments or receipts through the expected life of the financial instrument or a shorter period, 
where appropriate, to the net carrying amount of the financial asset. Interest income is 
included in finance income in the statement of profit and loss. 

3.10. Employee benefits: 
Short- term employee benefits: 

All employee benefits payable wholly within twelve months after the end of the annual reporting 
period in which the employees render the related services, are classified as short term employee 
benefits. Benefits such as salaries, wages, short- term compensated absences, performance 
incentives etc. and the expected cost of bonus, ex- gratia are recognised during the period in which 
the employee renders related service. Liabilities recognised in respect of short term employee 
benefits are measured at the undiscounted amounts of the benefits expected in exchange for the 
related services. 
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Post- employment benefits 

Defined Contribution Scheme: 

Payments to defined contribution retirement benefit plans are recognised as an expense when 
employees have rendered the service entitling them to the contributions. 

Provident Fund: 

Contributions to Provident Fund are made to a Trust administered by the Company and are 
charged to profit or loss as incurred. The Company is liable for the contribution and any shortfall in 
interest between the amount of interest realised by the investments and the interest payable to 
members at the rate declared by the Government of India in respect of the Trust administered by 
the Company making interest shortfall a defined benefit plan. Accordingly, the Company obtains 
actuarial valuation and based on the valuation if there is no deficiency as at the balance sheet date 
then, the liability is restricted towards monthly contributions only. 

Defined Benefit Plans: 

The cost of providing benefits under the defined benefit plan is determined using the projected unit 
credit method with the actuarial valuations being carried out at the end of each annual reporting 
period. Remeasurements, comprising actuarial gains and losses, the effect of the asset ceiling and 
the return on plan assets ( excluding net interest) , are recognised immediately in the balance 
sheet with a corresponding debit or credit to other comprehensive income in the period in which 
they occur. Remeasurements are not reclassified to the profit or loss. Past service cost is 
recognised in the statement of profit and loss in the period of plan amendment or when the 
Company recognised related re- structuring costs. The Company recognises the following changes 
in the net defined benefit obligation under employee benefit expenses in profit or loss: 

• service costs comprising current service costs, past- service costs, gains and losses on 
curtailments and settlements; 

• net interest expense or income. 

Gratuity: 

The cost of providing benefit under gratuity plan is determined on the basis of actuarial valuation 
using the projected unit credit method at the reporting date. The scheme is funded with the CG 
Gratuity Fund. Remeasurements, comprising of actuarial gains and losses are recognised in full in 
other comprehensive income in the reporting period in which they occur. Remeasurements are not 
reclassified to profit and loss subsequently. 

Leave encashment: 

Accumulated leave, which is expected to be utilised within the next twelve months, is treated as 
short- term employee benefit. The Company measures the expected cost of such absences as the 
additional amount that it expects to pay as a result of the unused entitlement that has accumulated 
at the reporting date. The Company treats accumulated leave expected to be carried forward 
beyond twelve months, as long- term employee benefit for measurement purposes. Such long­
term compensated absences are provided for based on the actuarial valuation using the projected 
unit credit method at the reporting date. Remeasurements, comprising of actuarial gains and 
losses c:1re rec.;uy11iseu i11 full i11 tire statement of profit and loss. 
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Termination benefits: 

Termination benefits are recognised as an expense when the Company can no longer withdraw 
the offer of the termination benefits or when the Company recognises any related restructuring 
costs whichever is earlier. 

3.11. Borrowing costs: 

Borrowing costs directly attributable to the acquisition, construction or production of an asset that 
necessarily takes a substantial period of time (generally over twelve months) to get ready for its 
intended use or sale are capitalised as part of the cost of the asset. 

All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist 
of interest and other costs that an entity incurs in connection with the borrowing of funds. 

3.12. Segment accounting: 

Operating segments are those components of the business whose operating results are regularly 
reviewed by the Chief Operating Decision Maker in the Company to make decisions for 
performance assessment and resource allocation. Segment performance is evaluated based on 
the profit or loss of reportable segment and is measured consistently. The Operating segments 
have been identified on the basis of the nature of products / services. 

a) Segment revenue includes sales and other income directly identifiable with / allocable to the 
segment including inter- segment revenue. 

b) Expenses that are directly identifiable with / allocable to segments are considered for 
determining the segment result. Expenses which relate to the Company as a whole and not 
allocable to segments are included under unallocable expenditure. 

c) Income which relates to the Company as a whole and not allocable to segments is included in 
unallocable income. 

d) Segment result includes margins on inter- segment sales which are reduced in arriving at the 
profit before tax of the Company. 

e) Segment assets and liabilities include those directly identifiable with the respective segments. 
Unallocable assets and liabilities represent the assets and liabilities that relate to the Company 
as a whole and not allocable to any segment. 

Inter-Segment transfer pricing: 

Segment revenue resulting from transactions with other business segments is accounted on the 
basis of transfer price agreed between the segments. Such transfer prices are either determined to 
yield a desired margin or agreed on a negotiated basis. 

3.13. Leases: 

The determination of whether an arrangement is, or contains, a cash is based on the substance of 
the arrangement at the inception date, whether fulfillment of the arrangement is dependent on the 
use of a specific asset or assets or the arrangement conveys a right to use the asset, even if that 
right is not explicitly specified in arrangement. 

Finance Lease that transfer substantially all the risk and benefits incidental to ownership of the 
leased item, are capitalized at the commencement of the lease at the fair value of the leased 
property or if lower, at the present value of the minimum lease payments. Lease payments are 
apportioned between finance charges and reduction In tease llablllty so as to achieve constant 
interest rate on the remaining balance of liability. Finance charges are recognised in finance costs 
in the statement of profit and loss. 
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A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable 
certainty that the Company will obtain ownership by the end of the lease term, the asset is 
depreciated over the shorter of the estimated useful life of the asset and the lease term. 

Asset acquired on leases where a significant portion of the risks and rewards of ownership are 
retained by lessor are classified operating leases. Lease rentals are charged to statement of profit 
and loss. 

3.14. Earnings per share: 

Basic earnings per share are calculated by dividing the net profit for the year attributable to equity 
shareholders by the weighted average number of equity shares outstanding during the year. The 
weighted average number of equity shares outstanding during the reporting period is adjusted for 
events such as bonus issue, bonus element in a rights issue, share split, and reverse share split 
(consolidation of shares), if any occurred during the reporting period, that have changed the 
number of equity shares outstanding, without a corresponding change in resources. For the 
purpose of calculating diluted earnings per share, the net profit for the year attributable to the 
equity shareholders and the weighted average number of equity shares outstanding during the 
year, are adjusted for the effects of all dilutive potential equity shares. The number of shares and 
potential dilutive equity shares are adjusted retrospectively for all periods presented for any bonus 
shares issues including for changes effected prior to the approval of the Recasted standalone 
financial statements by the Board of Directors. 

3.15. Income taxes: 

Income tax expense for the period comprises of current and deferred income tax. Income tax 
expense is recognised in the statement of profit and loss except when they are relating to items 
that are recognised in OCI or directly in equity, in which case, it is also recognised in relating to 
items recognised directly in OCI or equity respectively. 

Current tax 

Current tax comprises the expected income tax payable on the taxable income for the year and 
any adjustment to the tax payable or receivable in respect of previous years. It is measured using 
tax rates enacted or substantively enacted at the Balance Sheet date. Management periodically 
evaluates positions taken in the tax returns with respect to situations in which applicable tax 
regulations are subject to interpretation and establishes provisions where appropriate. 

Deferred Tax 

Deferred tax Deferred tax assets and liabilities are recognised for all temporary differences arising 
between the tax bases of assets and liabilities and their carrying amounts in the Recasted 
standalone financial statements. 

Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no 
longer probable that the related tax benefit will be realised. Deferred tax assets and liabilities are 
measured at the tax rates that are expected to apply in the year when the asset is realised or the 
liability is settled, based on tax rates (and tax laws) that have been enacted or substantively 
enacted at the reporting date. 

Tl1e carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the 
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of 
the deferred tax asset to be utilised. 
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Unrecognised deferred tax assets are reassessed at each reporting date and are recognised to the 
extent that it has become probable that future taxable profits will allow the deferred tax asset to be 
recovered. 

Minimum alternate tax (MAT) credit is recognised as deferred tax asset only when and to the 
extent there is convincing evidence that the Company will pay normal income tax during the 
specified period. Such asset is reviewed at each Balance Sheet date and the carrying amount is 
written down to the extent the Company does not have convincing evidence that it will pay normal 
tax during the specified period. 

3.16. Provisions, Contingent liabilities, Contingent assets and Commitments: 
General 

Provisions are recognised when the Company has a present obligation ( legal or constructive) as a 
result of a past event, it is probable that an outflow of resources embodying economic benefits will 
be required to settle the obligation and a reliable estimate can be made of the amount of the 
obligation. The amount recognised as a provision is the best estimate of the consideration required 
to settle the present obligation at the end of the reporting period, taking into account the risks and 
uncertainties surrounding the obligation. When provision is measured using the cash flow 
estimated to settle the present obligation, its carrying amount is the present value of these cash 
flows (when the effect of the time value of money is material) 

Disclosure of contingent liability is made when there is a possible obligation arising from past 
events, the existence of which will be confirmed only by the occurrence or non- occurrence of one 
or more uncertain future events not wholly within the control of the Company or a present 
obligation that arises from past events where it is either not probable that an outflow of resources 
embodying economic benefits will be required to settle or a reliable estimate of amount cannot be 
made. 

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date. 

Warranty provisions 

Provisions for the expected cost of warranty obligations are recognised at the time of sale of 
relevant product or service, at the best estimate of the expenditure required to settle the 
Company's obligation. 

Onerous contracts 

If the Company has a contract that is onerous, the present obligation under the contract is 
recognised and measured as a provision. An onerous contract is considered to exist where the 
Company has a contract under which the unavoidable costs of meeting the obligations under the 
contract exceed the economic benefits expected to be received from the contract. 

Liquidated damages 

Provision for liquidated damages are recognised on contracts for which delivery dates are 
exceeded and computed in reasonable manner. 

Other Litigation claims 

Provision for litigation related obligation represents liabilities that are expected to materialise in. 
respect of matters in appeal. 
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3.17. Exceptional items: 

An item of income or expense which by its size, type or incidence is such that its disclosure 
improves the understanding of the performance of the Company, such income or expense is 
classified as an exceptional item and accordingly, disclosed as such in the Recasted standalone 
financial statements. 

3.18. Current and non- current classification: 

The Company presents assets and liabilities in the balance sheet based on current I non- current 
classification. 

An asset is treated as current when it is: 

• Expected to be realised or intended to be sold or consumed in normal operating cycle, Held 
primarily for the purpose of trading, 

• Expected to be realised within twelve months after the reporting period, or 

• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for 
at least twelve months after the reporting period. All other assets are classified as non- current. 
A liability is treated as current when: 

• It is expected to be settled in normal operating cycle, • It is held primarily for the purpose of 
trading, 

• It is due to be settled within twelve months after the reporting period, or 
• There is no unconditional right to defer the settlement of the liability for at least twelve months 

after the reporting period. All other liabilities are classified as non- current. Deferred tax assets/ 
liabilities are classified as non- current. 

Operating cycle: A portion of the Company activities ( primarily long- term project activities) has an 
operating cycle that exceeds one year. Accordingly, assets and liabilities related to these long­
term contracts, which will not be realised / paid within one year, have been classified as current. 
For all other activities, operating cycle is twelve months. 

3.19. Fair value measurement: 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date in the principal or, in its 
absence, the most advantageous market to which the Company has access at that date. The fair 
value of a liability reflects its non- performance risk. A number of the Company's accounting 
policies and disclosures require the measurement of fair values, for both financial and non­
financial assets and liabilities. Fair values are categorised into different levels in a fair value 
hierarchy based on the inputs used in the valuation techniques as follows: 

• Level 1 - Quoted ( unadjusted) market prices in active markets for identical assets or liabilities 

• Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is directly or indirectly observable 

• Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is unobservable 

3.20. Non- current assets held for sale and discontinued operations: 

Non- current assets c:111u uisposc1I grouµs c11 e dc:1ssifieu c:1s held for sc:1le if ll1ei1 cat I ying c:1111ou11ls will 
be recovered principally through a sale transaction rather than through continuing use. Non­
current assets and disposal groups classified as held for sale are measured at the lower of their 
carrying amount and fair value less costs to sell. The criteria for held for sale classification is 
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regarded as met only when the sale is highly probable and the asset or disposal group is available 
for immediate sale in its present condition. Management must be committed to the sale, which 
should be expected to qualify for recognition as a completed sale within one year from the date of 
classification. 

Discontinued operations are excluded from the results of continuing operations and are presented 
as a single amount as profit or loss after tax from discontinued operations in the statement of profit 
and loss. Also comparative statement of profit and loss is re-presented as if the operation had 
been discontinued from the start of the comparative period. 

Assets and liabilities classified as held for disposal are presented separately from other assets and 
liabilities in the balance sheet. 

Property, plant and equipment and intangible assets once classified as held for sale are not 
depreciated or amortised. 

3.21. Financial instruments: 

The Company recognises financial assets and financial liabilities when it becomes a party to the 
contractual provisions of the instrument. 

a) Financial assets 

Initial recognition and measurement: 

Financial assets are measured at fair value on initial recognition, except for trade 
receivables which are initially measured at transaction price. 

Transaction costs that are directly attributable to the acquisition of financial assets, which 
are not at fair value through profit or loss, are added to the fair value on initial recognition. 

Subsequent measurement 
All recognised financial assets are subsequently measured in their entirety either at 
amortised cost or at fair value depending on the classification of the financial assets. Where 
financial assets are measured at fair value, gains and losses are either recognised entirely in 
the statement of profit and loss ( i. e. fair value through profit or loss or 'FVTPL') , or 
recognised in other comprehensive income ( i. e. fair value through other comprehensive 
income or 'FVTOCI') . 

A financial asset is measured at amortised cost (net of any write down for impairment) if it is 
held within a business model whose objective is to hold the asset in order to collect 
contractual cash flows and the contractual terms of the financial asset give rise on specified 
dates to cash flows that represent solely payments of principal and interest on the principal 
amount outstanding. 

A financial asset is measured at FVTOCI if it is held within a business model whose 
objective is achieved by both collecting contractual cash flows and selling financial assets 
and the contractual terms of the financial asset give rise on specified dates to cash flows 
that represents solely payments of principal and interest on the principal amount 
outstanding. 

All other financial assets are measured at fair value through profit or loss. 
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All equity investments are measured at fair value, with fair value changes recognised in the 
statement of profit and loss, except for those equity investments for which the entity has 
elected to present fair value changes in 'other comprehensive income'. However, dividend 
on such equity investments are recognised in statement of profit and loss when the 
Company's right to receive payment is established. 

Investment in associates, joint venture and subsidiaries 
The Company accounts for its investment in subsidiaries, associates and joint venture, at 
cost less impairment loss except where investments is accounted for in accordance with Ind 
AS 105, Non- current Assets Held for Sale and Discontinued Operations, when they are 
classified as held for sale. 

Impairment of financial assets 
The Company uses 'Expected Credit Loss' ( ECL) model, for. evaluating impairment of 
financial assets other than those measured at fair value through profit and loss. Expected 
credit losses are measured through a loss allowance at an amount equal to: 

• The 12- months expected credit losses (expected credit losses that result from those 
default events on the financial instrument that are possible within 12 months after the 
reporting date); or 

• Full lifetime expected credit losses (expected credit losses that result from all possible 
default events over the life of the financial instrument). 

For Trade Receivables the Company applies 'simplified approach' which requires expected 
lifetime losses to be recognised from initial recognition of the receivables. The Company 
uses historical credit loss experience to determine impairment loss on the portfolio of trade 
receivables. At every reporting date these historical default rates are reviewed and changes 
in the forward-looking estimates are analysed. For other assets, the Company uses 12 
month ECL to provide for impairment loss where there is no significant increase in credit 
risk. If there is significant increase in credit risk full lifetime ECL is used. 

De recognition 
The Company derecognises a financial asset when the contractual rights to the cash flows 
from the financial asset expire or it transfers the financial asset and the transfer qualifies for 
derecognition under Ind AS 109. 

b) Financial liabilities: 

Initial recognition and measurement 

Financial liabilities are measured at fair value on initial recognition. Transaction costs that 
are directly attributable to the issue of financial liabilities, which are not at fair value through 
profit or loss, are deducted from the fair value on initial recognition. 

The Company's financial liabilities include trade and other payables, loans and borrowings 
including bank overdrafts, and derivative financial instruments. 

Subsequent measurement 

Financial liabilities are classified as measured at amortised cost or fair value through profit or 
loss ('FVTPL'). A financial liability is classified as at FVTPL if it is classified as held-for­
trading, it is a derivative or it is designated as such on initial recognition. Financial liabilities 
at FVTPL are measured at fair value and net gains and losses, including any interest 
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expense, are recognised in profit or loss. Other financial liabilities are subsequently 
measured at amortised cost using the effective interest method. Interest expense and 
foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on 
derecognition is also recognised in profit or loss. 

Financial guarantee contracts 

A financial guarantee contract is a contract that requires the Company to make specified 
payment to reimburse the holder for a loss it incurs because the specified debtor fails to 
make a payment when due in accordance with the terms of a debt instrument. Financial 
guarantee contracts issued by the Company are initially measured at their fair values and, if 
not designated as at FVTPL, are subsequently. measured at the higher of, the amount of 
loss allowance determined as per impairment requirements of Ind AS 109 and the amount 
initially recognised less cumulative amount of income recognised. 

Derecognition 
A financial liability is derecognised when the obligation under the liability is discharged or 
cancelled or expires. When an existing financial liability is replaced by another from the 
same lender on substantially different terms, or the terms of an existing liability are 
substantially modified, such an exchange or modification is treated as the de-recognition of 
the original liability and the recognition of a new liability. The difference in the respective 
carrying amounts is recognised in the statement of profit and loss. 

c) Derivative financial instruments and hedge accounting: 

The Company uses various derivative financial instruments to hedge foreign currency/ price 
risk on unexecuted firm commitments and highly probable forecast transactions. Such 
derivative financial instruments are initially recognised at fair value and are subsequently 
remeasured at fair value. Derivatives are carried as financial assets when the fair value is 
positive and as financial liabilities when the fair value is negative. 

Any gains or losses arising from changes in the fair value of derivatives are taken directly to 
statement of profit and loss, except for the effective portion of cash flow hedges, which is 
recognised in other comprehensive income and presented as a separate component of 
equity which is later reclassified to statement of profit and loss when the hedge item affects 
profit or loss. 

d) Offsetting of financial instruments: 

Financial assets and financial liabilities are offset and the net amount is presented in the 
balance sheet if there is a currently enforceable legal right to offset the recognised amounts 
and there is an intention to settle on a net basis, or to realise the assets and settle the 
liabilities simultaneously. 

4. Significant accounting judgements, estimates and assumptions 

The preparation of the Company's financial statements requires management to make judgements, 
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and 
liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty 
about these assumptions and estimates could result in outcomes that require a material adjustment 
to the carrying amount of assets or liabilities affected in future periods. 
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Judgements 

Discontinued operations: 

Power distribution business 
In Pursuant to the certain unresolved disputes arising out of the Distribution Franchisee Agreement 
(DFA) of the Company with Maharashtra State Electricity Distribution Company Limited (MSEDCL) 
at Jalgoan in Maharashtra, MSEDCL has exercised its step in rights and taken over the Distribution 
Franchisee in Jalgoan from the Company with effect from August 12, 2015. The operations were 
terminated with immediate effect and the final claim settlement between the Company and MSEDCL 
is in progress. The Company have classified the Power distribution segment as held for disposal 
from August 12, 2015 for the following reasons: 

• Power distribution segment represents a separate major line of business of operations 
• The operations were abandoned with immediate effect from August 12, 2015 and hence the 

carrying amount will not be recovered principally through continuing use. 

Automation business 
ln pursuance to the discontinuance of the Automation business unit, the Board considered the 
Automation business unit to meet the criteria to be classified as held for distribution at that date for 
the following reasons: 

• The actions to complete the distribution were initiated and the business was sold during the 
year ended March 31, 2017, 

• Automation business represents a separate major line of business of operations. 

Lease of equipment not in legal form of lease 
Significant judgment is required to apply lease accounting rules under Appendix C to Ind-AS 17: 
determining whether an Arrangement contains a Lease. In assessing the applicability to 
arrangements entered into by the Company, management has exercised judgment to evaluate the 
right to use the underlying assets, substance of the transaction including legally enforced 
arrangements and other significant terms and conditions of the arrangement to conclude whether the 
arrangements meet the criteria under Appendix C to Ind-AS 17. 

Estimates and assumptions 

The key assumptions concerning the future and other key sources of estimation uncertainty at the 
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of 
assets and liabilities within the next financial year, are described below. 

(i) Useful lives of property, plant and equipment 

Management reviews useful lives of property, plant and equipment at least once a year. Such 
lives are dependent upon an assessment of both the technical lives of the assets and also their 
likely economic lives based on various internal and external factors. This reassessment may 
result in change in depreciation expected in future period. 

(ii) Fair value measurement of financial instruments 

When the fair values of financial assets and financial liabilities recorded in the balance sheet 
cannot be measured based on quoted prices in active markets, their fair value is measured 
using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs to 
these models are taken from observable markets where possible, but where this is not feasible, 
a degree of judgement is required in establishing fair values. Judgements include 
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions 
about these factors could affect the reported fair value of financial instruments. 
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(iii) Development costs 

Development costs are recognised as an asset when all the criteria are met, whereas research 
costs are expensed as incurred. Management assesses and monitors whether the recognition 
requirements for development costs continue to be met. There is inherent uncertainty in the 
economic success of any product development. The Company uses judgement in assessment 
of development cost eligible for capitalisation. 

(iv) Impairment of non-financial assets 

In case of non-financial assets company estimates asset's recoverable amount, which is higher 
of an asset's or cash generating units (CGU's) fair value less costs of disposal and its value in 
use. 

In assessing value in use, the estimated future cash flows are discounted to their present value 
using a pre-tax discount rate that reflects current market assessments of the time value of 
money and the risks specific to the asset. In determining fair value less costs of disposal, 
recent market transactions are taken into account. If no such transactions can be identified, an 
appropriate valuation model is used. 

(v) Impairment of financial assets 

The impairment provisions for financial assets are based on assumptions about risk of default 
and expected loss rates. The Company uses judgement in making these assumptions and 
selecting the inputs to the impairment calculation, based on Company's past history, existing 
market conditions as well as forward looking estimates at the end of each reporting period. 

(vi) Income taxes 

Deferred tax assets for unused tax losses are recognised only when it is probable that taxable 
profit will be available against which the losses can be utilised. Significant management 
judgement is required to determine the amount of deferred tax assets that can be recognised, 
based upon the likely timing and the level of future taxable profits. 

(vii) Defined benefit obligation 

In accounting for post-retirement benefits, actuarial method uses several statistical and other 
factors to anticipate future events that are used to calculate defined benefit obligation. These 
factors include expected return on plan assets, discount rate assumptions and rate of future 
compensation increases. To estimate these factors, actuarial consultants also use estimates 
such as withdrawal, turnover, and mortality rates which require significant judgment. The 
actuarial assumptions used by the Company may differ materially from actual results in future 
periods due to changing market and economic conditions, regulatory events, judicial rulings, 
higher or lower withdrawal rates, or longer or shorter participant life spans. 

(viii) Contingencies 

In the normal course of business, contingent liabilities may arise from litigation and other claims 
against the Company. Potential liabilities that are possible but not probable of crystallising or 
are very difficult to quantify reliably are treated as contingent liabilities. Such liabilities are 
disclosed in notes but are not recognised, The cases which have been determined as remote 
by the Company are not disclosed. 
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5. PROPERTY, PLANT AND EQUIPMENT 

(Recastec) 

Leasehold Plant and 
Plant and Furniture 

Office 
Particulars Freehold land Buildings machinery and 

land machinery 
leasehold fittinos 

equipments 

Cost: 
As at April 1, 2016 192.63 209.03 616.22 825.32 14.39 55.30 45.21 
Addi:ions - - 1.13 20.03 - 0.88 1.56 
Disposals: :ransfers - - 2.08 12.89 14.39 8.18 5.99 
Transferred to discontinued operation - - 5.06 - 3.75 0.83 
As at Man:h 31, 2017 192.63 209.03 615.27 827.40 - 44.25 39.95 
Additions - - 2.35 27.59 - 4.90 4.65 
Disposals: transfers - - 5.52 12.42 - 0.39 0.81 
As at Man:h 31, 2018 192.63 209.03 612.10 842.57 - 48.76 43.79 
Accumulated depreciation: 
As at April 1, 2016 - 3.60 39.17 541.33 9.60 36.16 37.47 
Depreciati:m charge for the year - 3.56 23.26 37.38 - 2.88 2.40 
Disposals.' transfers - - 0.82 11.36 9.60 6.29 5.58 
Transferred to discontinued operation - - 1.18 - 1.52 0.37 
As at March 31, 2017 - 7.16 61.61 566.17 31.23 33.92 
Depreciation charge for the year - 3.56 28.33 38.17 - 2.45 2.46 
Disposals .I transfers - - 1.82 11.39 - 0.35 0.74 
As at March 31, 2018 . 10.72 88.12 592.95 - 33.33 35.64 
Net book value 
As al March 31, 2017 192.63 201.87 553.66 261.23 - 13.02 6.03 
As at March 31, 2018 192.63 198.31 523.98 249.62 - 15.43 8.15 

(Original) 

Leasehold Plant and 
Plant and Furniture 

Office 
Particulars Freehold land Buildings machinery and 

land machinery 
leasehold fittinos 

equipments 

Cost: 
As at Apri 1, 2016 192.63 209.03 616.22 825.32 14.39 55.30 45.21 
Additions - - 1.13 20.03 - 0.88 1.56 
Disposals I transfers - - 2.08 12.89 14.39 8.18 5.99 
Transferred to discontinued operation - - - 5.06 - 3.75 0,83 
As at March 31, 2017 192.63 209.03 615.27 827.40 - 44.25 39.95 
Additions - - 2.35 95.78 - 34.55 4.65 
Disposals / transfers - - 5.52 12.42 - 0.39 0.81 
As at Mal!Ch 31, 2018 192.63 209.03 612.10 910.76 - 78.41 43.79 
Accumulated depreciation: 
AsatApri 1, 2016 - 3.60 39.17 541.33 9.60 36.16 37.47 
Depreciab:m charge for the year - 3.56 23.26 37.38 - 2.88 2.40 
Disposals/ transfers - - 0.82 11.36 9.60 6.29 5.58 
Transferred to discontinued operation - - - 1.18 - 1.52 0.37 
As at Match 31, 2017 - 7.16 61.61 566.17 - 31.23 33.92 
Depreciat•:>n charge for the year - 3.56 28.33 39.73 - 2.90 2.46 
Disposals/ transfers - - 1.82 11.39 - 0.35 0.74 
As at Ma,ch 31, 2018 10.72 88.12 594.51 - 33.78 35.64 
Net book value 

As at Mar,;h 31, 2017 192.63 201.87 553.66 261.23 - 13.02 6.03 
As at Mar-:h 31, 2018 192.63 198.31 523.98 316.25 - 44.63 8.15 

, crore 

Capital work Vehicles Total 
in- progress 

11.60 1969.70 2.00 
0.84 24.44 7.99 
2.09 45.62 1.76 

- 9.64 
10.35 1,938.88 8.23 

2.01 41.50 7.58 
1.07 20.20 7.62 

11.29 1,960.17 8.19 

6.33 673.66 
1.09 70.57 
1.41 35.06 
- 3.07 

6.01 706.10 
2.24 77.21 
0.70 15.00 

7.55 768.31 

4.34 1,232.78 8.23 
3.74 1,191.86 8.19 

Capital work 
Vehicles Total 

in- progress 

11.60 1969.70 2.00 
0.84 24.44 7.99 
2.09 45.62 1.76 

- 9.64 -
10.35 1,938.88 8.23 

2.01 139.34 7.58 
1.07 20.21 7.62 

11.29 2,058.01 8.19 

6.33 673.66 
1.09 70.57 
1.41 35.06 
- 3.07 

6.01 706.10 
2.24 79.22 
0.70 15.00 

7.55 770.32 

4.34 1,232.78 8.23 
3.74 1,287.69 8.19 
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6. OTHER INTANGIBLE ASSETS 

(Recasted) 

Computer Technical Commercial Development Particulars 
software know-how rights cost 

Cost: 
As at April 1, 2016 55.50 24.27 43.52 53.31 
Additions 0.70 - - 20.03 
Disposals / transfers " " " -
Transferred to discontinued ooeration 0.53 14.00 12.43 0.08 
As at March 31, 2017 55.67 10.27 31.09 73.26 
Additions 11.17 1.99 " 9.18 
Disoosals / transfers - - - -
As at March 31, 2018 66.84 12.26 31.09 82.44 
Accumulated amortisation: 
As at April 1, 2016 34.11 20.51 38.71 32.74 
Amortisation charge for the year 7.23 - 1.11 12.83 
Transferred to discontinued ooeration 0.49 10.24 12.43 0.02 
As at March 31, 2017 40.85 10.27 27.39 45.55 
Amortisation charae for the vear 8.55 0.25 1.11 12.61 
As at March 31, 2018 49.41 10.52 28.50 58.16 
Net book value 
As at March 31, 2017 14.82 - 3.70 27.71 
As at March 31, 2018 17.43 1.74 2.59 24.28 

(Original) 

Computer Technical Commercial Development 
Particulars 

software know-how rights cost 

Cost: 
As at April 1, 2016 55.50 24.27 43.52 53.31 
Additions 0.70 - - 20.03 
Disposals / transfers - - - -
Transferred to discontinued operation 0.53 14.00 12.43 0.08 
As at March 31, 2017 55.67 10.27 31.09 73.26 
Additions 14.66 1.99 - 9.18 
Disposals / transfers - - - -
As at March 31, 2018 70.33 12.26 31.09 82.44 
Accumulated amortisation: 
As at April 1, 2016 34.11 20.51 38.71 32.74 
Amortisation charge for the year 7.23 - 1.11 12.83 
Transferred to discontinued operation 0.49 10.24 12.43 0.02 
As at March 31, 2017 40.85 10.27 27.39 45.55 

!Amortisation charge for the vear 8.91 0.25 1.11 12.61 

As at March 31, 2018 49.76 10.52 28.50 58.16 
jNet book value 

14.82 3.70 27.71 iAs at March 31, 2017 -
IAs at March 31, 2018 20.57 1.74 2.59 24.28 

"crore 

Intangible 
Total assets under 

development 

176.60 37.95 
20.73 10.54 

- 20.03 
27.04 0.45 

170.29 28.01 
22.34 13.36 

- 9.18 
192.63 32.19 

126.07 
21.17 
23.18 

124.06 
22.53 

146.59 

46.23 28.01 
46.04 32.19 

Intangible 
Total assets under 

development 

176.60 37.95 
20.73 10.54 

- 20.03 
27.04 0.45 

170.29 28.01 
25.83 13.36 

- 9.18 
196.12 32.19 

126.07 
21.17 
23.18 

124.06 
22.88 

146.94 

46.23 28.01 
49.18 32.19 
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7. NON-CURRENT FINANCIAL ASSETS - INVESTMENTS 

As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2018 2018 2017 2017 
(Recasted) (Original) (Recasted) (Original) 

f crore f crore f crore f crore 

Quoted investments 

Investment in Government or 
trust securities 0.44 0.44 0.44 0.44 

0.44 0.44 0.44 0.44 

Unquoted investments 
Investments in equity instruments 

Subsidiary companies (Carried at cost) 896.05 896.05 251.37 251.37 

Investments in equity instruments 

Carried at fair value through other comprehensive income 121.80 121.80 151.80 151.80 

Carried at fair value through profit and loss 0.01 0.01 0.01 0.01 

Investments in debentures or bonds 
Carried at fair value through profit and loss 8.05 8.05 8.05 8.05 

Other non-current investments 
Carried at fair value through profit and loss 1.01 1.01 27.83 27.83 

Investment in joint venture 
Carried at cost 1.15 1.15 1.15 1.15 

1028.07 1028.07 440.21 440.21 

1028.51 1028.51 440.65 440.65 

Notes: 

Quoted investments 

Book value 0.44 0.44 0.44 0.44 

Market value 0.37 0.37 0.44 0.44 

Unquoted invetsments 

Book value 1028.07 1028.07 440.21 440.21 
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7. NON-CURRENT FINANCIAL ASSETS~ INVESTMENTS 
Face value per No. of shares I No. of shares / No. of shares/ No. of shares / 
unit in , unless units units units units 

Particulars otherwise 
As at March 31, As at March 31, As at March 31, As at March 31, 

specified 
As at March 31, As at March 31, As at March 31, As at March 31, 

2018 2018 2018 2018 2017 2017 2017 2017 
(Recasted) (Original) (Recasted) (Original) (Recasted) (Original) {Recasted) (Original) 

, crore t crore , crore , crore 

Details of investments: 
A) Quoted investments 

Government anc trust securities 

1 Central Goverrment Securities 

10.18% GOI 2026 off 100 each 100 39000 39000 0.44 0.44 39000 39000 0.44 0.44 

Total (A) 0.44 0.44 0.44 0.44 

B) Unquoted investments 

Investments in equity instruments 

Investment in subsidiary companies 
Fully paid equit) shares 

1 CG International B.V. EUR 100 1530000 1530000 1190.54 1190.54 730000 730000 545.86 545.86 
Less : Provisioo for diminution in value of investment 1545.86) 1545.86) (545.861 (545.861 

644.68 644.68 

2 CG Power Equipments Limited (Formerly Crompton Greaves Consumer Products Limited) 2 250000 250000 0.05 0.05 250000 250000 0.05 0.05 

Less ; Provision for diminution in value of investment 10.051 10.051 ro.o5 /0.05\ 

3 CG International Holdings Singapore Pte Limited USO 1 44121460 44121460 238.29 238.29 44121460 44121460 238.29 238.29 

4 CG PPI Adhesive Products Limited 10 3175520 3175520 13.03 13.03 3175520 3175520 13.03 13.03 

5 CG Power Solutions Limited 10 50000 50000 0.05 0.05 50000 50000 0.05 0.05 

Partly paid equity shares 
1 CG Power Equipments Limited (Formerly Crompton Greaves Consumer Products Limited) 0.20 156436537 156436537 3.13 3.13 156436537 156436537 3.13 3.13 

Less : Provision for diminution in value of investment 13.13\ 13.13 /3.13 /3.13) 

"""·"· 896.05 251.J/ 251.37 

Carried at fair vaiue 
Through Other comprehensive income 
1 Avantha Power & Infrastructure Limited 10 213300228 213300228 121.80 121.80 213300228 213300228 151.80 151.80 

121.80 121.80 151.80 151.80 

Through profit or loss. 

1 Dinette E> elusive Club Private Limited 100 500 500 0.01 0.01 500 500 0.01 0.01 

2 Radiant E ectronics Limited 100 190000 190000 0.00 0.00 190000 190000 0.00 0.00 
0.01 0.01 0.01 0.01 

Investments in debentures or bonds 
Carried at fair value through profit and loss 

1 Avantha Holdings Limited 100 800000 800000 8.00 8.00 800000 800000 8.00 8.00 

(Optionally Convertible, Zero Coupon, 
Non•markrtable., transferable Debentures) 

2 Dinette E.<clusive Club Private Limited 100 5000 5000 0.05 0.05 5000 5000 0.05 0.05 

(0% Unsecured Irredeemable Non•convertib!e 
Debentures off 100 each) 

8.05 8.05 8.05 8.05 

Other non-current investments 

UTI Hybrid E-quity Fund· Dividend Plan· Payout 10 55909 55909 0.16 0.16 55909 55909 0.12 0.12 

Povver Equip't1ent Limited USO 10 20600 20600 0.00 0.00 20600 20600 o.oo 0.00 

Exide Life Traditia1al Employee Benefits Plan Scheme 1 1 0.10 0.10 1 1 15.81 15.81 

HDFC Life Secure Managed Fund 313393 313393 0.71 0.71 313393 313393 10.40 10.40 

!ndiaFirst Employee Benefit Plan Equity Advantage Fund 23171 23171 0.04 0.04 23171 23171 1.50 1.50 

1.01 1.01 27.83 27.83 

Investment in Jo nt Venture 

PT Crompton Pril"lla Switchgear Indonesia 1.15 1.15 1.15 1.15 

1.15 1.15 1.15 1.15 

Total(B) 1028.07 1028.07 440.21 440.21 

Total (A+B) 1028.51 1028.51 440.65 440.65 
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8. NON-CURRENT FINANCIAL ASSETS - LOANS 
As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2018 2018 2017 2017 
(Recasted) (Original) (Recasted) (Original) 

f crore f crore f crore f crore 
Unsecured, considered good, unless otherwise stated 

Loans and Advances to Subsidiaries 3,292.36 - 310.89 -
Less Allowances in respect of subsidiaries 1,126.25 - 70.00 -

2,166.11 - 240.89 -
Unsecured, considered good, unless otherwise stated 
Deposits 6.87 6.87 6.64 6.64 

2,172.98 6.87 247.53 6.64 
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9 NON-CURRENT FINANCIAL ASSETS-OTHERS 
As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 
2018 2018 2017 2017 

(Recasted) (Original) (Recasted) (Original) 
f crore f crore f crore f crore 

Advance to Others Related Parties 805.59 - 1,176.42 -
Advance to Suppliers - - 101.00 -
Advance to Others 245.00 - 245.00 -
Financial guarantee fees receivable (Refer note 48) 19.55 19.55 46.89 46.89 

1070.14 19.55 1569.31 46.89 
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10 NON-CURRENT ASSETS-OTHERS 
As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 
2018 2018 2017 2017 

(Recasted) (Original) (Recasted) (Original) 
f crore f crore f crore f crore 

Unsecured, considered good, unless otherwise stated 
Capital advances 2.09 2.09 3.18 3.18 

2.09 2.09 3.18 3.18 
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11 INVENTORIES 
As at March 31, 2018 As at March 31, 2018 As at March 31, 2017 As at March 31, 2017 

Particulars (Recasted) (Original) (Recasted) (Original) 

f crore f crore , crore f crore f crore f crore f crore f crore 

Raw materials 172.34 .172.34 161.00 330.28 
Add: Goods-in-transit 4.64 4.64 5.50 5.50 

176.98 176.98 166.50 335.78 

Work-in-progress - manufacturing 191.65 191.65 201.31 201.31 
Finished goods - manufacturing 40.45 40.45 121.63 121.63 

Stock-i11-trade 0.60 0.60 0.43 88.83 
Stores, spares and packing materials 4.24 4.24 3.18 3.18 
Loose tools 0.13 0.13 0.03 0.03 

414.05 414.05 493.08 750.76 
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12 CURRENT FINANCIAL ASSETS - INVESTMENTS 
As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2018 2018 
(Recasted) (Original) 

2017 2017 
(Recasted) (Original) 

f crore f crore f crore f crore 

Quoted investments 

Investments in equity instruments 

Carried at fair value through profit and loss 0.01 0.01 0.98 0.98 

Investments in mutual funds 

Carried at fair value through profit and loss - - 4.24 4.24 

0.01 0.01 5.22 5.22 

Note: 

Quoted invetsments 

Book value 0.01 0.01 5.22 5.22 

Market value 0.01 0.01 5.22 5.22 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31 2018 

12. CURRENT FINANCIAL ASSETS~NVESTMENTS (Contd.) 

No. of shares I No. of shares f No. of shares / No. of shares I 

Face value units units units units 
perutrit inf 

As at March 31, As at March 31, As at March 31, As at March 31, As at March 31, As at March 31, As at March 31, As at March 31, Particulars unle-ss 
otherwise 2018 2018 2018 2018 2017 2017 2017 2017 
specified (Recasted) (Original) {Recasted} (Original) (Recasted) (Original) (Recasted) (Original) 

f crore f crore f crore f crore 
Details of investments: 

Investments in equity instruments 
1 Nicco Corporation Limited 2 330390 330390 0.01 O.D1 330390 330390 0.02 0.02 
2 JCT Electronics Limited 1 250000 250000 0.00 0.00 250000 250000 0.00 0.00 
3 IDBI Bank Limited - 0.96 0.96 

0.01 0.01 0.98 0.98 

Investments in mutual funds 

Bir1a Suntife Saving Fund Growth Direct Plan 4.24 4.24 
4.24 4.24 

0.01 O.D1 5.22 5.22 



gG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

13 TRADE RECEIVABLES 

As at March 31, 2018 As at March 31, 2018 As at March 31, 2017 As at March 31, 2017 

Particulars (Recasted) (Original) (Recasted) (Original) 

f crore f crore f crore f crore f crore f crore f crore f crore 

Unsecured: 

Considered good 1599.86 1719.86 1480.37 1480.37 

Considered doubtful 102.25 102.25 91.85 91.85 
1702.13 1822.13 1572.22 1572.22 

Less: Allowance for doubtful debts 102.25 102.25 91.85 91.85 
1599.86 1719.68 1480.37 1480.37 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RE CASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

14. CASH AND CASH EQUIVALENTS 

Particulars 

Cash and cash equivalents: 
Balances with banks: 

On current accounts 
On deposit accounts 

Cash on hand 

Note: 

As at March 31, 2018 
(Recasted) 

f crore f crore 

186.18 
6.91 

193.09 

0.06 

193.15 

As at March 31, 2018 As at March 31, 2017 
(Original) (Recasted) 

f crore if crore if crore f crore 

586.18 99.52 
6.91 154.90 

593.09 254.42 

0.06 0.06 

593.15 254.48 

Deposits of~ 3.00 crore (Previous year~ 32.90 crore) are held as margin money or security against borrowings, guarantees, other commitmenls and under lien with banks. 

As at March 31, 2017 
(Original) 

f crore f crore 

399.52 
154.90 

554.42 

0.06 

554.48 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

15 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS 

As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 
2018 2018 2017 

(Recasted) (Original) (Recasted) 
2017 

(Original) 

f crore f crore a!' crore :!' crore 

Other balance: 
Earmarked balances with banks for: 

Unpaid dividends 0.98 0.98 1.27 1.27 

0.98 0.98 1.27 1.27 

There are no amounts due and outstanding to be credited to the Investor Education and Protection Fund as at 31st March, 2018 and 31st March, 2017. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL SI Al tMl=NIS t-OR lHE FINANCIAL YEAR ENDED MARCH 31, 2018 

16 CURRENT FINANCIAL ASSETS - LOANS 

Particulars 

Unsecured, considered good, unless otherwise stated 

Loans to Subsidiaries 

Less Allowances [n respect of subsidiaries 

Loans and Advances to Others 

Less Allowances in respect of other advances 

Security deposits: 

Considered good 
Considered doubtful 

Less. Allowance for bad and doubtful advances 

There are no outstanding loans due from directors of the Company. 

As at March 31, 20H(Recasted) As at March 31, 201&::Original) 

f crore f crore f crore f crore 

0.41 1539.76 

0,00 

0.41 

337.89 

337.89 

29.79 29,79 
0.05 0.05 

29.84 29.84 
0,05 0.05 

29.79 29.79 

30.20 1569.55 

As at March 31, 2017{Recasted) As at March 31, 2017{Original) 

f crote f crore l crore t crore 

2121.76 1437.86 

951.25 

1170.51 

337.89 

337.89 

29.11 29.11 
0.05 0.05 

29.16 29.16 
0.05 0.05 

29.11 29.11 

1199.62 1466.97 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

17. CURRENT FINANCIAL ASSETS - OTHERS 

As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2018 2018 2017 2017 
(Recasted) (Original) (Recasted) (Original) 

f crore f crore f crore f crore 

Bank Deposits - - 149.03 149.03 

Financial guarantee fees receivable (Refer note 48) 45.23 45.23 30.99 30.99 

Derivative instruments - - 16.29 16.29 

Other financial receivables 0.32 0.32 7.96 7.96 
45.55 45.55 204.27 204.27 

Note: 

Deposits of~ Nil (Previous year~ 149.03 crore) are held as margin money or security against borrowings, guarantees, other commitments and under lien 
with banks. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

18. OTHER CURRENT ASSETS 

As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2018 2018 2017 
(Recasted) (Original) (Recasted) 

2017 
(Original) 

f crore f crore f crore f crore 

Advance to suppliers 44.51 105.53 47.40 508.44 
Advance to other related parties (Refer note 48) . 127.16 - 115.26 
Advance to Others . . - -
Prepaid expenses 5.89 5.89 22.73 22.73 
Due from customer (constructions and project related activity) 7.52 7.52 17.93 17.93 
Insurance receivables 0.63 0.63 14.04 14.04 
Statutory and other receivables 232.20 232.20 224.29 224.29 
Receivable from Directors 0.28 - - -

291.03 478.93 326.39 902.69 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

19. SHARE CAPITAL 

Particulars 

Authorised 
2,03,80,00,000 Equity Shares of< 2 each 

(Previous year 2,03,80,00,000 Equity Shares of it 2 eacl1) 

Issued 
62,67,88,442 Equity Shares of it 2 each 

(Previous year 62,67,88,442 Equity Shares of it 2 each) 

Subscribed and paid-up 
62,67,46, 142 Equity Shares of it 2 each 

(Previous year 62,67,46, 142 Equity Shares of it 2 each) 

Forfeited shares: 
Amount paid-up on 42,300 Equity Shares of 't 2 each 
(Amount paid-up it 32,175) 

Notes: 

(a) Reconciliation of the number of the shares outstanding at the beginning and at the end of the year: 

(Recastedl 

Authorised share capital 

Balance at the beginning of the year 

Balance at the end of the year 

(Orialnall 

Authorised share capital 

Balance al the beginning of the year 
Balance al the end of the year 

(Recasted) 

Issued share capital 

Balance at the beginning of the year 
Balance al the end of the year 

(Originall 

Issued share capital 

Balance at the beginning of the year 

Balance at the end of the year 

(Recasted) 

Subscribed and paid-up 

Balance at the beginning of the year 
Balance at the end of the year 

(Original) 

Subscribed and paid-up 

Balance at the beginning of the year 
Less: Shares bought back 
Balance at the end of the year 

As at March 31, 2018 
(Recasted) 

No of Shares f crore 
2038000000 407.60 

. . 
2038000000 407.60 

As at March 31, 2018 
(Original) 

No of Shares II t crore 
2038000000 I I 407.60 
203800000011 407.60 

As at March 31, 2018 
(Recasted) 

No of Shares II f crore 
626788442 I I 125.35 
62678844211 125.35 

As at March 31, 2018 
(Original) 

No of Shares f crore 
626788442 125.35 

. 
626788442 125.35 

As at March 31, 2018 
(Recasted) 

No of Shares II f crore 
62674614211 125.35 
62674614211 125.35 

As at March 31, 2018 
(Original) 

No of Shares f crore 
626746142 125.35 

. 
626746142 125.35 

The Com an has not issued an e uit shares durin the current and in the revious ear. 

As at March 31, As at March 31, 
2018 2018 

(Recasted) (Original) 

f crore f crore 

407.60 407,60 

125.35 125.35 

125.35 125.35 

0.00 0.00 

125.35 125.35 

As at March 31, 2017 
(Recasted) 

No of Shares f crore 
2038000000 407.60 

. 
2038000000 407.60 

As at March 31, 2017 
(Original) 

No of Shares II ~ crore 
203800000011 407.60 
203800000011 407.60 

As at March 31, 2017 
(Recasted) 

No of Shares II , crore 
62678844211 125.35 
626788442 I I 125.35 

As at March 31, 2017 
(Original) 

No of Shares t crore 
626788442 125.35 

626788442 125.35 

As at March 31, 2017 
(Recasted) 

-
No of Shares II f crore 

626746142II 125.35 
62674614211 125.35 

As at March 31, 2017 
(Original) 

No of Shares , crore 
626746142 125.35 

-
626746142 125.35 

As at March 31, As at March 31, 
2017 2017 

(Recasted) (Original) 

f crore f crore 

407.60 407.60 

125.35 125.35 

125.35 125.35 

0.00 0.00 

125.35 125.35 



(b) Terms/ rights attached to equity shares: 
The Company has one class of share capital, i.e., equity shares having face value off 2 per share, Each holder of equity share is entitled to one vote per share, 
ln the event of liquidation, U1e equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding. 

(c) Details of shareholders holding more than 5 % shares in the Company: 

(Recasted) 
As at March 31, 2018 As at March 31, 2017 

Particulars (Recasted) (Recasted) 

% No. of Shares % No. of Shares 

1 Avantha Holdings Limited 34.37 215442496 34.37 215442496 
2 Reliance Capital Trustee Co. Ltd Ale Reliance Equity Opportunities 

Fund . 9.21 57717660 
3 HDFC Trustee Company Limited - HDFC Equity Fund 9.22 57788500 9.22 57809500 

4 Life Insurance Corporation of India . 5.24 32820195 

5 Aditya Birla Sun Life Trustee Private Limited Ale 
Aditya Birla Sun Life Frontline Equity Fund 6.84 42898617 

(Oriainal) 
As at March 31, 2018 As at March 31, 2017 

Particulars (Original) (Original) 

% No. of Shares % No. of Shares 
1 Avantha Holdings Limited 34.37 215442496 34.37 215442496 
2 Reliance Capital Trustee Co. Ltd Ale Reliance Equity Opportunities . . 9.21 57717660 

3 HDFC Trustee Company Limited - HDFC Equity Fund 9.22 57788500 9.22 57809500 

4 Life Insurance Corporation of India . . 5.24 32820195 
5 Aditya Birla Sun Life Trustee Private Limited Ale 6.84 42898617 . 

(d) There are no shares reserved for issue under options and contracts/ commitments for the sale of shares/ disinvestment. 

(e) Aggregate number of shares bought back during the period of five years immediately preceding the reporting date: 

(Recasted) 
As at March 31, 

Particulars 2018 
(Recasted) 

No. of Shares 

Shares bought back 14745394 

(Oriqinal) 
As at March 31, 

Particulars 2018 
(Orialnal) 

No. of Shares 

Shares bought back 14745394 

(f) Aggregate number of shares Issued as GDRs 

(Recasted) 
As at March 31, 2018 

Particulars (Recasted) 

% II No. of Shares 

The Bank of New Yor1< 0.1311 822504 

(Onqinal) 
As at March 31, 2018 

Particulars (Original) 

% II No. of Shares 

The Bank of New Yor1< 0.1311 822504 

As at March 31, 
2017 

(Recasted) 
No. of Shares 

14745394 

As at March 31, 
2017 

(Original) 
No. of Shares 

14745394 

As at March 31, 2017 
(Recasted) 

% II No. of Shares 

01411 882329 

As at March 31, 2017 
(Original) 

% II No. of Shares 

01411 882329 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 
MARCH 31, 2018 

19. SHARE CAPITAL (Contd ... ) 

(g) Dividend paid and proposed: 
No dividends have been proposed, declared or paid during the financial year 2017-18 (Previous year 2016-17 ~ Nil) or after the 

Financial year but before the financial statements were approved for issue. 

(h) Nature and purpose of reserves: 

(1) Capital redemption reserve: 
Capital redemption reserve was created on buy back of shares. The Company may issue fully paid-up bonus shares to its members 
out of the capital redemption reserve account. 

(2) Security premium account: 
Security premium account is created when shares are issued at premium. The Company may issue fully paid-up bonus shares to its 

members out of the security premium reserve account, and Company can use this reserve for buy-back of shares. 

(3) Capital reserve: 
The Company had paid certain deferred sales tax liabilities in accordance with the scheme formulated by the State Government of 
Maharashtra for such optional prepayments. The resultant surplus of~ 19.12 crores, representing the excess of the recorded liability 
over the amount paid was credited to Capital reserve. 

During the financial year ended March 31, 2016, the capital reserve of ~ 652.53 crores is recognised due to demerger of consumer 
products segment pursuant to the transfer of all assets and liabilities to the resulting company i.e. Crompton Greaves Consumer 
Electricals Limited (Refer note 51 ). 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

20. NON-CURRENT FINANCIAL LIABILITIES - BORROWINGS 

Particulars 

Secured loans 

Term loans from banks {Refer note (a) below} 

Unsecured loans 

Term loans from banks {Refer note (b) below} 

Notes: 

Security created to the extent of : 

(a) Secured term loans from banks: 

As at March 31, 
2018 

(Recasted) 
f crore 

799.80 

36.85 

836.65 

As at March 31, As at March 31, 
2018 2017 

(Original) (Recasted) 
f crore f crore 

799.80 390.41 

36.85 113.19 

836.65 503.60 

As at March 31, 
2017 

(Original) 
f crore 

390.41 

113.19 

503.60 

1) The term loan off 402.02 crore (as at March 31, 2017 ~ 412.71 crore) at an interest rate of 1 year Bank's MCLR plus a spread of 1.55% p.a. payable monthly. 
The loan is repayable within five years from the date of disbursement i.e. August 03, 2016, in 18 structured quarterly payments with a moratorium of 6 months. 
The loan is secured by First exclusive charge on identified plant and machinery and immovable fixed assets. (Current maturity pertaining to the said loan is f 
44.60 crore (Previous year ~ 22.30 crore), Refer note no. 26). 

2) The term loan of~ 159.51 crore and~ 43.50 crore respectively (as at March 31, 2017 ~ Nil) at an interest rate of 6 months MCLR. The loan tenure is 42 months 
for ~ 159.51 crore and 13 months for ~ 43.50 crore respectively. The loan is secured by First charge on movable and immovable property. (Current maturity 
pertaining to the said loan is~ 65.63 crore (Previous year~ Nil), Refer note no. 26). 

3) The term loan of~ 305.00 crore (as at March 31, 2017 ~ Nil) at an interest rate of 1 year Bank's MCLR plus 1.75% p.a. payable at monthly interval. The loan is 
repayable within five years from the date of disbursement i.e. July 24, 2017, in 36 equal monthly instalments after a moratorium of 2 years. The loan is secured 
by second charge on identfied plant and machinery and immovable fixed assets. 

(b) Unsecured term loans from banks: 

1) The term loan off 119.30 crore (as at March 31, 2017 ~ 210.63 crore) at an interest rate linked to Bank's 1 year MCLR (Floating rate). The loan is repayable 
within 2.75 years from the date of disbursement i.e. July 11, 2016, in 10 equal quarterly installments with first installment starting after 6 months from the date of 
disbursement. (Current maturity pertaining to the said loan is~ 97.44 crore (Previous year~ 97.44 crore), Refer note no. 26) 

2) The term loan off 71.24 crore (as at March 31, 2017 ~ Nil) at an interest rate of bank MCLR plus applicable margin payable at monthly intervals. The loan is 
repayable within 2 years from the date of disbursement i.e. May 16, 2017, in 15 structured monthly installments with first starting after 9 months from the date of 
disbursement. (Current maturity of the said loan is ~ 56.25 crore (Previous year ~ Nil ), Refer note no. 26). 

Finance Lease commitments 

The Company has during the financial year 2017-18, made reassessment of an arrangement after its inception, which was earlier assessed as containing a 
finance lease. The reassessment was necessitated on account of change in the contractual terms (which did not relate only to renewal or extension of the 
arrangement). The arrangement is now reassessed as not containing a lease and thus, lease accounting ceased to apply from the date when the change in 
circumstances giving rise to the reassessment occurred. 

The difference between the carrying amount of the leased assets and the lease liability, amounting to f Nil (Previous year~ 3.07 crore) has been recognised in 
the Statement of profit and loss. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 
31,2018 

21. NON-CURRENT OTHER FINANCIAL LIABILITIES 
As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2018 2018 2017 2017 
(Recasted) (Oriainal) (Recasted) (Oriainal) 

f crore f crore f crore f crore 

Deposits payable 1.46 1.46 1.10 1.10 

1.46 1.46 1.10 1.10 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

22 NON-CURRENT PROVISIONS 

As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2018 2018 2017 2017 
(Recasted) (Ori!linal) (Recasted) (Ori!linal) 

f crore f crore f crore f crore 
Provision for post retirement medical benefit 10.18 10.18 23.39 23.39 
Provision for leave encashment 22.09 22.09 20.31 20.31 
Other provisions (Refer note. 28) 21.03 21.03 16.07 16.07 

53.30 53.30 59.77 59.77 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

23. TAXATION 

Income tax related to items charged or credited directly to profit and loss during the year: 

Particulars 

Statement of profit or loss: 

Current income tax (continuing operations) 

Current income tax (discontinued operations) 

Deferred tax exp,ense / (benefit) 

Minimum alternate tax (continuing operations) 

Relating to origination and reversal of temporary differences (continuing operations) 

Relating to origination and reversal of temporary differences (discontinued operations) 

Statement of Other Comprehensive Income 

Current tax related to items recognised in OCI during in the year 

Deferred tax related to items recognised in OC! durina in the vear 

Income Tax expense 

Re-conciliation 

Profit/ (loss) before tax from continuing operations 

loss before tax from discontinued operations 

Accounting profit/ (loss) before income tax 

Aoplicable tax rate 

Comi:,uted tax expense 

Income not considered for tax purpose 

Expense not allowed for tax purpose 

Additional al!owances for tax purpose 

Tax paid at lower rate 

Tax on exceptional Items 

Other temoaraiv differences 

Total Income tax expense 

Tax on exceptional Items 

Net income tax expense charqed lo statement of orofil and loss 

Income tax attnbutable to continued operations 

Income tax attributable to discontinued operations 

Deferred tax relates to the following: 

Expenses allowable on payment basi,; 

Other items giving rise to temporary differences 

Accelerated depreciation for tax purposes 

Finance lease 
Service concession arrangements 

Particulars 

Fair valuation of property, plant and equipment (PP&E) 

Impairment of loan and advances 

Impairment of receivables 

Provision for loss al!owance 

Minimum alternate tax 
Depreciation on Property Plant & Equipment & Intangible assets 

Unabsorbed losses and unawomed depr~atlon 

Net (income) f expense 

Reconciliation of deferred taK assets/ (liabilities) net 

Reconciliation of deferred tax asset/ (liabilities) net 

Opening balance as of 1st April 

Tax income I (expense} during the penod recognised in Statement 1n profit or loss 

Ta.x income/ {expense) during the period recognised in profit or loss from discontinued operations 

Deferred tax on Other Comprehensive Income 

Unabsorbed losses and Unabsorbed depreeiation 

Deferred Tax• Minimum alternate tax 

Clo!i-ing balance 

As at March 31, 
2018 

fRecastedl 

"crore 

(21.75) 

(35.37) 

157.12 

12.04 
f2.04 

As at March 31, 
2018 

(Recasted) 

fcrore 

(35.24) 
1102.24 
1137.48 
34.608% 
147.56 

(0.12) 
0.87 

(7.76) 

219.55 
f222.08 

(57.12 

157.12 
(21.75) 
135.37 
157.12 

As at March 31, 
2018 

(Recasted) 

"crore 
1.46 

30.17 
(61.11) 

(196.36) 
72.96 

7.84 
17.45 
15.55 
(0.62) 

(10.00) 

(151.85) 

As at March 31, 
2018 

fRecastedl 
(211.03) 

21.75 
35.37 

2.04 

(151.85 

As at March 31, As at March 31, 
2018 2017 

IOrinlnal IRecastedl 
f crore fcrore 

30.33 
(1151) 

(15 55) 

46.51 (1367) 
(27.53) 

18.98 {1040) 

1.73 
(2.04 
12.04 173 

As at March 31, As at March 31, 
2018 2017 

(Original) (Recasted) 

f crore "crore 

(226.16) 129.30 
179.56 (33.27) 

f305.74 96.03 
34.608% 34.608% 
1105.81 3323 

(0.12) (230) 

0.87 3.46 
(7.76) (15.61) 

(20.16) . 
f87.75 f8.92) 

1200.57 i10,29 
219.55 
18.98 110.29 

46.51 (12.88} 
f27.53\ 2.47 

18.98 110.40 

Balance sheet 

As at March 31, As at March 31, 
2018 2017 

{Original} {Recasted) 

"crore fcrore 

1.46 2.14 
30.17 3460 

(61.11) (81.01) 

(196.38) (204.82) 
3.88 3.88 

17.45 18.63 
11.83 15.55 

200.66 

(12.14) (211.03) 

As at March 31, As at March 31, 
2018 2017 

!Orlclnan IRecasledl 
(214,75) (240.25) 

(46.51) 2922 
27.53 

2.04 
219.55 

(12.14) (211.03) 

As at March 31, 
2017 

IOrininatl 

f crore 

35 31 
(11.51) 

(11 83) 
(1367) 

{070) 

1.73 

1.73 

As at March 31, 
2017 

(Original) 

"crore 

157.03 
{33.27) 
123.76 

34.608% 
42.83 
(2.30) 

3 46 
(15.61) 
(20.16) 

(8 92) 
fo.1oi 

10.70 
10.81 

(11.51) 
10.70 

f crore 

Recognised in statement 
of profit or loss 

As at March 31, 
For the year For the year 2017 

{Original) For the year For the year ended ended 
ended ended March 31, March 31, 

March 31, 2018 March 31, 2018 2017 2017 
tRecasted\ tOri inan fRecasted) {Original) 

f crore f crore fCfote fcrore rcrore 

2,14 {0.68) (0.SB) (0.34) (0.34) 
3460 (4.43) (4.43) (755) (7 55) 

(81.01) (0.10) (0.10) 19,82 19.82 
(1.71) {1.71) 
(0 45) (0.45) 

(204.82) 8.44 8.44 6.02 6.02 
3.88 69.08 

7.84 
18.63 (1.18) (1.18) (2.11) (2.11) 
11.83 15.55 11.83 

(0.82) 
(18,99) (1RQQ) 

(214.75) 

219.55 
69.16 202.61 29.22 25.50 

"crore 
As at March 31, 

2017 
tori inan 

{240.25) 
1367 

11.83 
(214.75 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

24. CURRENT FINANCIAL LIABILITIES - BORROWINGS 
As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2018 2018 2017 2017 
(Recasted) (Original) (Recasted) (Oriainal) 

f crore f crore f crore f crore 
Secured loans 

From Bank, Cash Credit, Packing Credit,etc * 318.59 248.59 229.82 229.82 

Unsecured Loans 

Working capital loan from bank: 

Demand loan 467.84 292.84 391.79 391.79 
Factoring loan - - - -
Supplier finance facility 89.71 89.71 88.62 88.62 

From Other Company** 390.00 - 390.00 -
(Less) Offsetting off advance receivable 147.27 -

242.73 390.00 

1118.88 631.14 1100.23 710.23 

Note: 

* Secured by hypothecation of inventories, book debts and trade receivables, both present and future. 

** The Company had received the aforesaid amount from other Company as an initial advance consideration towards the transactions which were not 
approved by then Board of Directors in relation to Assignment/ Sale of Land along with Factory Building at Nashik and Kanjurmarg, Mumbai of the company. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

25. CURRENT FINANCIAL LIABILITIES - TRADE PAYABLES 
As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2018 2018 2017 2017 
(Recasted) (Original) (Recastedl (Original) 

f crore f crore f crore f crore 

Acceptances 102.27 102.27 81.62 81.62 
Due to micro and small enterprises 81.55 81.55 59.88 59.88 

Due to other than micro and small enterprises 1056.40 1056.40 933.51 933.51 

Due to subsidiaries (Refer note 48) 12.61 12.61 16.32 16.32 

1252.83 1252.83 1091.33 1091.33 

Note: 

The Company has amounts due to suppliers under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED Act) as at March 31, 2018. 

The disclosure pursuant to the said Act is as under: 

As at March 31, As at March 31, As at March 31, As at March 31, 
Particulars 2018 2018 2017 2017 

(Recasted) {Original) (Recasted) (Original) 
I!' crore f crore f crore f crore 

(a) Principal amount due to suppliers under 
MSMED Act, 2006 81.55 81.55 59.88 59.88 

(b) Interest accrued and due to suppliers under 
MSMED Act on the above amount, unpaid 0.06 0.06 0.02 0.02 

(c) Payment made to suppliers (other than interest) beyond the 
appointed day, during the year 14.70 14.70 12.68 12.68 

(d) Interest paid to suppliers under MSMED Act 
(other than Section 16) . . - -

(e) Interest paid to suppliers under MSMED Act 
(Section 16) 0.04 0.04 0.03 0.03 

(f) Interest due and payable towards suppliers under MSMED Act for 
payments already made 0.00 0.00 - -

(g) Interest accrued and remaining unpaid at the end 
of each of the year to suppliers under MSMED Act 0.06 0.06 0.02 0.02 

---

The information has been given in respect of such vendors to the extent they r.olllrl he identified as micro and small enterprises on the basis of information 
available with the Company. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

26 CURRENT .OTHER FINANCIAL LIABILITIES 

As at March 31, 2018 As at March 31, 2018 As at March 31, 2017 As at March 31, 2017 
Particulars (Recastedl (Ori inall (Recasted) /Ori inal) 

f crore f crore f crore f crore f crore f crore f crore f crore 
Current maturities of long- term debts 263.92 263.92 119-74 119.74 

Interest-free safes tax deferral loans 
0.12 

from State Government 
0.12 0.12 0.12 

Interest accrued but not due on borrowings 6,90 6.90 5.39 5.39 

Due to related parties: 
Due to subsidiaries (Refer note 48) 4.80 4.80 5.07 5.07 

Investor Education and Protection Fund: 
(Refer below note) 

Unclaimed dividend 0.98 0.98 1.27 1.27 

Security deposits 8.48 8.48 7.47 7.47 

Due to directors 2.54 2.54 4.32 4.32 

Financial guarantee obligations 65.35 65.35 78.74 78.74 

Derivative Instrument 11.85 11.85 

Other payables: 
Employee dues 13.08 13.08 13.61 13.61 
Others 33.57 33,57 19.63 19.63 

46,65 46.65 33.24 33.24 

411.59 411.59 255.36 255.36 

Note: 
There are no amounts due and outstanding to be credited to the Investor Education and Protection Fund as at March 31, 2018 and March 31, 2017. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

27 OTHER CURRENT LIABILITIES 
As at March 31, 2018 As at March 31, 2018 As at March 31, 2017 As at March 31, 2017 

Particulars (Recasted) {Original) (Re casted) (Original) 
, crore f crore f" crore f crore f crore f crore f crore f crore 

Advances from customers 220.61 220.61 236.28 236.28 

Due to customers 16.68 16.68 24.18 24.18 

Balances with banks overdrawn as per books - 0.71 0.71 

Other payables: 
Statutory dues 14.83 14.83 5.98 5.98 
Others 21.50 21.50 18.54 18.82 

36.33 36.33 24.52 24.80 

273.62 273.62 285.69 285.97 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 
MARCH 31, 2018 

28. SHORT-TERM PROVISIONS 
As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2018 2018 2017 2017 
(Recasted) (Original) (Recasted) (Original) 

f crore f crore f crore f crore 

Provision for gratuity 7.68 7.68 10.01 10.01 

Provision for post retirement medical benefit 0.39 0.39 1.44 1.44 

Provision for leave encashment 2.48 2.48 3.14 3.14 

Other provisions (Refer note below) 90.57 90.57 54.16 54.16 

101.12 101.12 68.75 68.75 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

Note: 

Disclosures as required by Indian Accounting Standard (Ind AS) 37 Provisions, Contingent Liabilities and Contingent Assets: 
(1) Movement in provisions: 

(Recasted) f crore 

Warranties Sales Tax/ VAT 
Excise Duty / Custom duty/ 

Service Tax 

Nature of Provisions As at March 31, As at March 31, As at March 31, As at March 31, As at March 31, As at March 31, 
2018 2017 2018 2017 2018 2017 

(Recasted) (Recasted) (Recasted) (Recasted) (Recasted) (Recasted) 

Carrying amount at the beginning of the year* 44.44 40.63 8.32 11.93 3.50 3.50 
Amount transferred due to demerger . 0.94 . - . -
Additional provision made during the year# 22.19 13.61 1.08 - - -
Amounts used during the year 1.50 - - - - -
Unused amounts reversed during the year# 6.05 8.86 0.59 3.61 1.83 -
Carrying amount at the end of the year* 59.08 44.44 8.81 8.32 1.67 3.50 

(Original) f crore 
Warranties Sales Tax/ VAT Excise Duty / Custom duty/ 

Nature of Provisions As at March 31, As at March 31, As at March 31, As at March 31, As at March 31, As at March 31, 
2018 2017 2018 2017 2018 2017 

(Original) (Original) (Original) (Original) (Original) (Original) 

Carrying amount at the beginning of the year* 44.44 40.63 8.32 11.93 3.50 3.50 
Amount transferred due to demerger . 0.94 - - - -
Additional provision made during the year# 22.19 13.61 1.08 - . -
Amounts used during the year 1.50 - - - - -
Unused amounts reversed during the year# 6.05 8.86 0.59 3.61 1.83 -
Carrying amount at the end of the year* 59.08 44.44 8.81 8.32 1.67 3.50 

(Recasted) f crore 
Liquidated Damages Other Litigation Claims Total 

Nature of Provisions As at March 31, As at March 31, As at March 31, As at March 31, As at March 31, As at March 31, 
2018 2017 2018 2017 2018 2017 

(Recasted) (Recasted) (Recasted) (Recasted) (Recasted) (Recasted) 

Carrying amount at the beginning of the year* 7.69 7.69 6.28 4.24 70.23 67.99 
Amount transfered due to demerger - - - - - 0.94 

Additional provision made during the year# - - 28.57 4.97 51.84 18.58 
Amounts used during the year - - - - 1.50 -
Unused amounts reversed during the year# - - 0.50 2.93 8.97 15.40 
Carrying amount at the end of the year* 7.69 7.69 34.35 6.28 111.60 70.23 

(Original) f crore 
Liquidated Damages Other Litigation Claims Total 

Nature of Provisions As at March 31, As at March 31, As at March 31, As at March 31, As at March 31, As at March 31, 
2018 2017 2018 2017 2018 2017 

(Original) (Original) (Original) (Original) (Original) (Original) 

Carrying amount at the beginning of the year* 7.69 7.69 6.28 4.24 70.23 67.99 
Amount transfered due to demergcr - - . - - 0.94 
Additional provision made during the year# - - 28.57 4.97 51.84 18.58 
Amounts used during the year - - - - 1.50 -

Unused amounts reversed during the year# - - 0.50 2.93 8.97 15.40 
Carrying amount at the end of the year* 7.69 7.69 34.35 6.28 111.60 70.23 

# Additional provision made during the year and reversal of unused amount are included in the respective head of accounts. 
* Carrying amounts comprise of non-current and current provisions. 



(2) Nature of provisions: 

(a) Product Warranties: The Company gives warranties on certain products and services in the nature of repairs / replacement, which fail to perform 
satisfactorily during the warranty period. Provision made represents the amount of the expected cost of meeting such obligation on account of 
rectification I replacement. The timing of outflows is expected to be within a period of two years. 

(b) Provision for Sales Tax/ VAT represents liability on account of non-collection of declaration forms and other legal matters which are in appeal under 
the Act I Rules. 

(c) Provision for Excise Duty I Custom Duty I Service Tax represents the differential duty liability that is expected to materialise in respect of matters in 
appeal. 

(d) Provision for Liquidated Damages has been made on contracts for which delivery dates are exceeded and computed in reasonable and prudent 
manner. 

(e) Provision for Litigation related obligations represents liabilities that are expected to materialise in respect of matters in appeal. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

29. REVENUE FROM OPERATIONS 

Particulars 

Sale of products 
Sale of services 
Construction contracts 

Other Operating Income- Scrap Sales 

CONTRACTS IN PROGRESS 

Particulars 

Contract revenue recognised for the year 

Aggregate amount of costs incurred and 
recognised profits (less recognised losses) to 
date 

Amount of customer advances outstanding for 
contracts in progress as at reporting date 

Retention amount due from customer for 
contract in progress as at the reporting date 

For the year ended 
March 31, 2018 (Recasted) 

f crore f crore 

4811.51 
43.03 

172.74 
5027.28 

78.87 

5106.15 

For the year ended 
March 31, 2018 (Recasted) 

f crore 11' crore 

172.74 

1916.37 

8.72 

98.29 

For the year ended For the year ended 
March 31, 2018 (Original) March 31, 2017 (Recasted) 

11' crore 11' crore f crore f crore 

4863,64 4379.10 
43.03 46.43 

172.74 335.90 
5079.41 4761.43 

- 50.30 

5079.41 4811.73 

For the year ended For the year ended 
March 31, 2018 (Original) March 31, 2017 (Recasted) 

f crore 11' crore f crore f crore 

172.74 335.90 

1916.37 2374.61 

8.72 28.37 

98.29 122.61 

For the year ended 
March 31, 2017 (Original) 

f crore f crore 

4379.10 
46.43 

335.90 
4761.43 

-

4761.43 

For the year ended 
March 31, 2017 (Original) 

1!' crore f crore 

335.90 

2374.61 

28.37 

122.61 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

30. OTHER INCOME 
For the year For the year For the year For the year 

ended ended ended ended 
Particulars March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

(Recasted) (Original) (Recasted) (Original) 
f crore f crore f crore f crore 

Interest income 
Subsidiaries (Refer note 48) 167.38 159.16 129.45 129.45 
Others 21.05 21.05 39.12 39.12 

Dividend income: 

Subsidiaries 0.38 0.38 0.38 0.38 

Gain on sale of investments (net) 0.41 0.41 2.52 2.52 

Fair value gain on financial instruments at fair value 
through profit or loss 0.00 0.00 4.69 4.69 

Other non-operating income: 

Income from business service centers 1.21 1.21 0.70 0.70 

Exchange gain (net) 131.26 3.74 4.98 4.98 

Profit on sale of property, plant and equipment (net) - - 4.41 4.41 

Miscellaneous income 57.74 12.13 68.23 14.16 

379.43 198.08 254.48 200.41 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

31 COST OF MATERIALS CONSUMED 

For the year ended For the year ended For the year ended For the year ended 
Particulars March 31, 2018 (Recasted) March 31, 2018 (Original) March 31, 2017 (Recasted) March 31, 2017 (Original) 

f crore f crore t' crore f crore f crore f crore f crore f crore 

Opening stock 166.50 335.78 146.43 146.43 

Add: Purchases 3378.75 3157.58 2994.99 3164.27 

Less: Closing stock 176.98 176.98 166.50 335.78 

3368.26 3316.38 2974.92 2974.92 

Less: Scrap sales 0.00 78.87 0.00 50.30 

3368.26 3237.51 2974.92 2924.62 

Add: Sub-contracting charges 0.00 215.48 0.00 220.09 
3368.26 3452.99 2974.92 3144.71 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 
31,2018 

32. PURCHASES OF STOCK-IN-TRADE 

For the year For the year For the year For the year 
ended ended ended ended 

Particulars March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 
(Recasted) (Original) (Recasted) (Original) 

f crore f crore f crore -1 f crore 

Purchases of stock-in-trade 46.65 46.65 136.72 225.12 

46.65 46.65 136.72 225.12 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

33. CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRADE 

Particulars 
For the year ended For the year ended For the year ended For the year ended 

March 31, 2018 (Recasted) March 31, 2018 (Original) March 31, 2017 (Recasted) March 31, 2017 (Original) 

f crore f crore f crore f crore f crore f crore t crore f crore 

Changes in inventories of finished goods 
and work-in-progress: 

Closing stock: 
Finished goods 40.45 40.45 121.63 121.63 
Work-in-progress 191.65 191.65 201.31 201.31 

232.10 232.10 322.94 322.94 
Opening stock: 
Finished goods 121.63 121.63 43.25 43.25 
Work-in-progress 201.31 201.31 199.89 199.89 

322.94 322.94 243.14 243.14 
90.84 90.84 (79.80) (79.80) 

Changes in inventories of stock-in-trade: 

Closing stock: 
Stock-in-trade 0.60 0.60 0.43 88.83 

Opening stock: 
Stock-in-trade 0.43 88.83 0.51 0.51 

(0.17) 88.23 0.08 (88.32) 

90.67 179.07 (79.72) (168.12) 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

34. EMPLOYEE BENEFITS EXPENSE 

For the year For the year For the year For the year 
ended ended ended ended 

Particulars March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 
(Re casted) (Original) (Recasted) (Original) 

f crore f crore f crore f crore 
Salaries, wages and bonus 290.86 326.32 272.56 307.52 
Contribution to provident and other funds 20.51 20.51 19.88 19.88 
Post retirement medical benefits (14.37) (14.37) 2.81 2.81 
Staff welfare expenses 30.98 30.98 28.11 28.11 

327.98 363.44 323.37 358.32 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

35. FINANCE COSTS 

For the year For the year For the year For the year 
ended ended ended ended 

Particulars March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 
(Recasted) (Original) (Recasted) (Original) 

f crore f crore f crore f crore 

Interest on loans 276.90 213.98 191.86 163.83 

276.90 213.98 191.86 163.83 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

36 DEPRECIATION AND AMORTISATION EXPENSE 

For the year ended For the year ended For the year ended 
For the year 

ended 
Particular Ma_rch 31, 2018 March 31, 2018 March 31, 2017 

March 31, 2017 
(Recasted) (Original) (Recasted) 

(Original) 

i!' crore i!' crore i!' crore i!' crore 

Depreciation and amortisation expense (Refer note 5 and 6) 99.73 102.10 91.74 91.74 

99.73 102.10 91.74 91.74 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

37. OTHER EXPENSES 

For the year For the year For the year For the year 
ended ended ended ended 

Particular March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 
(Recasted) (Original) (Recasted) (Original) 

f crore f crore f crore f crore 
Consumption of stores and spares 28.56 28.56 25.64 25.64 

Power and fuel 40.26 40.26 41.04 41.04 

Sub-contracting charges 215.48 . 220.09 -
Rent 6.45 6.45 4.43 4.43 

Repairs to buildings 6.38 6.38 5.73 5.73 

Repairs to machinery 22.81 22.81 19.81 19.81 

Insurance 7.97 7.97 8.59 8.59 

Rates and taxes 17.15 14.79 14.49 14.49 

Freight and forwarding 83.51 83.51 74.86 74.86 

Packing materials 48.96 48.96 55.41 55.41 

After sales services including warranties 53.97 53.97 46.97 46.97 

Sales promotion 4.55 53.78 2.42 26.17 

Brand Royalty 49.23 . 23.75 . 

Directors' sitting fees 0.13 0.13 0.10 0.10 

Allowance for doubtful debts and advances 54.48 54.48 9.91 9.91 

Corporate social responsibility expenses 2.90 2.90 2.29 2.29 

Legal and professional charges 33.12 48.71 41.32 41.32 

Miscellaneous expenses (Refer note below) 201.04 119.98 196.79 108.05 
876.95 593.64 793.63 484.81 

Notes: 

Miscellaneous expenses includes the following : 

For the year For the year For the year For the year 
ended ended ended ended 

Particular March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 
(Recasted) (Original) (Recasted) (Original) 

f crore f crore f crore f crore 

Auditors' remuneration (excluding service tax) 

Audit fees 0.85 0.85 1.08 1.08 

Tax audit fees 0.10 0.10 0.10 0.10 

Certification work 1.17 1.17 0.86 0.86 

Other services 0.04 0.04 0.01 0.01 

Expenses reimbursed 0.18 0.18 0.70 0.70 

2.34 2.34 2.75 2.75 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

38. CONTINGENT LIABILITIES AND COMMITMENTS 

Particulars 

A. Contingent Liabilities: 
(to the extent not provided for) 

(a) Claims against the Company not acknowledged as debts 

(b) Sales tax/ VAT liability that may arise in respect of matters in appeal 

(c) Excise duty/ customs duty/ service tax liability that may arise in respect of matters in 
appeal 

(d) Income tax liability that may arise in respect of matters in appeal preferred by the 
department 

(e) Issue of post-dated cheques to a Bank against loan given to a related party. 
(Refer Note No. (c)) 

B. Commitments: 
Estimated amount of contracts remaining to be executed on capital accounts and not 
provided for (net of advances) 

As at March 31, 
2018 

(Recasted) 
f crore 

7.25 

47.48 

6.25 

4.27 

210.00 

6.47 

(a) The Company does not expect any reimbursement in respect of the above contingent liabilities. 

As at March 31, As at March 31, 
2018 2017 

(Original) (Recasted) 
f crore f crore 

7.25 9.01 

47.48 42.06 

6.25 6.35 

4.27 4.27 

- 210.00 

6.47 10.96 

As at March 31, 
2017 

(Original) 
f crore 

9.01 

42.06 

6.35 

4.27 

-

10.96 

(b) It is not practicable to estimate the timing of cash outflows, if any, in respect of matters at (a) to (e) above, pending resolution of the arbitration/appellate proceedings. 

(c) A Letter of Comfort signed by erstwhile Key Management Personnel is given to a bank against the loan given to a related party of the Company, the post-dated cheques were 
issued a ainst the comfort letter. These transactions are art of re ulato investi ations. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

39. Disclosures as required by Indian Accounting Standard (Ind AS) 17 Leases 

Operating lease commitments: 

(i) Company as lessor: 
The Company has not entered into operating leases. 

(ii) Company as lessee: 

The Company has taken various residential/ commercial premises and plant and equipments under cancellable operating lease. These lease agreements are normally 
renewed on expiry, wherever required. 

It' crore 

For the year ended For the year ended For the year ended For the year ended 
March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

{Recasted) (Original) (Recasted) (Original) 

40. Expenses capitalised during the year: 

(a) Raw materials consumed 0.07 0.07 - -
(b) Employee benefits 6.21 6.21 5.89 5.89 

(c) Other expenses 7.17 7.17 5.12 5.12 

41. Value of imports (on C.1.F. basis): 

(a) Raw materials 406.03 406.03 482.02 482.02 

(b) Spare parts 4.39 4.39 4.45 4.45 

(c) Capital goods 5.19 5.19 2.23 2.23 

42. Expenditure in foreign currency: 

(a) Technical know-how fees 9.89 9.89 8.27 8.27 

(b) Professional charges 1.39 1.39 0.48 0.48 
(c) Interest 7.20 7.20 2.86 2.86 

(d) Commission, travelling and others 49.43 49.43 27.61 27.61 

43. Earnings in foreign exchange: 

(a) Export of goods (on F.O.B. basis) including deemed exports ff 43.1 O crore: 755.65 755.65 669.46 669.46 
(Previous year ,r 49.15 crore) 

(b) Service income 2.73 2.73 618 6 1R 
(c) Interest 63.53 63.53 57.85 57.85 

(d) Others 80.36 80.36 72.93 72.93 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE FINANCIAL STATEMENTS 

if crore 
44. Expenditure on research and development : 

For the year ended For the year ended For the year ended For the year ended 
March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

(Recasted) (Original) (Recasted) (Original) 

(a) Capital expenditure: 

Plant and equipments 0.28 0.28 0.01 0.01 

Furniture and fixtures 0.01 0.01 - -
Vehicles 0.10 0.10 - -
Intangible assets 0.17 0.17 - -
Intangible assets under development 13.36 13.36 10.54 10.54 

Sub-total (a) 13.92 13.92 10.55 10.55 

(b) Revenue expenditure: 

Raw materials consumed 1.18 1.18 0.82 0.82 

Employee benefits 14.61 14.61 14.29 14.29 

Depreciation and amortisation 16.22 16.22 14.19 14.19 

Other expenses 

Consumption of stores and spares 0.14 0.14 0.17 0.17 

Power and fuel 0.21 0.21 0.16 0.16 

Rent 0.10 0.10 0.08 0.08 

Repairs to buildings 0.00 0.00 0.01 0.01 

Repairs to machinery 0.03 0.03 0.05 0.05 

Insurance 0.09 0.09 0.00 0.00 

Rates and taxes 0.01 0.01 0.04 0.04 

Miscellaneous expenses 3.64 3.64 4.87 4.87 

Sub-total (b) 36.23 36.23 34.68 34.68 
Total (a)+ (b) 50.15 50.15 45.23 45.23 

For the year ended For the year ended 

Cost of materials consumed 
March 31, 2018 (Recasted) 

45. 
(Recasted) Percentage 

March 31, 2017 (Recasted) 

Percentage 
of total if crore of total if crore 

Consumption Consumption 

Raw materials and construction materials: 

Imported 11.85 399.30 15.85 471.38 

Indigenous 88.15 2968.96 84.15 2503.54 

100.00 3368.26 100.00 2974.92 

Spare parts: 

Imported 9.70 2.76 7.85 2.01 

Indigenous 90.30 25.68 92.15 23.60 

100.00 28.44 100.00 25.61 

Loose tools: 

Indigenous 100.00 0.12 100.00 0.03 
100.00 0.12 100.00 0.03 

For the year ended For the year ended 

Cost of materials consumed 
March 31, 2018 (Original) 

45. 
(Original)) Percentage 

March 31, 2017 (Original) 

Percentage 

of total if crore of total if crore 

Consumption Consumption 

Raw materials and construction materials: 

Imported 12.04 399.30 15.85 471.38 

Indigenous 87.96 2917.08 84.15 2503.54 
100.00 3316.38 100.00 2974.92 

Spare parts: 

Imported 9.70 2.76 7.Bb 2.01 

Indigenous 90.30 25.68 92.15 23.60 

100.00 28.44 100.00 25.61 

Loose tools: 

Indigenous 100.00 0.12 100.00 0.03 
100.00 0.12 100.00 0.03 

Note: Disclosures reported in Notes. 39 to 45 with respect to continuing operations. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

46. Disclosures as required by Indian Accounting Standard (Ind AS) 19 Employee benefits 

(a) Defined contribution plans: 

{b) 

I 

1 

2 

3 

4 

5 

6 

7 

6 

9 

10 

11 

12 

13 

II 

1 

2 

3 

4 

5 

6 

7 

Ill 

1 

2 

3 

4 

Amount of~ 16.27 crore (Pievious year f 15.51 crore) is recognised as an expense and included in Employee benefits e:.:pense as under the fo!IO'Mng 

defined contribution nlans· (Refer ncte 34\ t' crote 
For the year For the year For the year 

Benefits (Contribution to) ended ended ended For the year ended 
March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

{Recastedl {Original) (Recastedl fOrlglnal} 

Provident fund 11.31 11.31 1099 10.99 

Su erannuation fund 4.45 4.45 4.22 4.22 

Emnfovee state insurance s:;heme 0.50 0,50 028 0.28 
Labour welfare scheme 0.01 0.01 0.02 0.02 

Total 16.27 16.27 1551 15.51 

Defined benefit plans: 

Gratuity 
The Company provides for gratuity, a defined benefit retirement plan covering eligible employees. The Gratuity Pian provides a !ump sum payment lo vested employees at retirement, death, incapacitation or termination of employment, of an amount equivalent to 15 to 
30 days' salary for each completed year of s-etvice subjed to a maximum off 0.20 crore. Vesting occurs upon completion of five continuous years of service in accordance with lno'ian law. 

The Company makes annual contributions to the Crompton Greaves Limited Gratuity Fund, which is funded defined benefit plan for qualifying employees. The Beard of Trust~ is responsible for the administration of the p!an assets and for the detirnt1on of the 
investment strategy. 

Post-retirement medical benefits: 
Post-retirement medical benefit includes hospitalization cove< & benefits on Cessation of Employment for the Policy. This cover is applicable only to employee and spoose as~ the hmits specified for the last grade \vhile in employment. This coverage does not form 
part of essential terms and condition of employmeri~ and is a benefit extended by the company as a part of its social benefit policies 
The policies of Medic.a!, Health and Hospitalization insurance are subject to change based on contemporary market trend$ and practices. 

The foaowing tables summarise the components of net benefit expense; recognised in the statement of profit and loss and the funded status and amounts recognised in the balance sheet for the respective plans 

"crore 

Gratuity Post Retirement Medical Benefits 

Particulars As at March 31, As at March 31, As at March 31, As at March 31, As at Mareh 31, As at March 31, As at March 31, As at Marcil 31, 
2018 2018 2017 2017 2018 2018 2017 2017 

{Recasted) (Original) (Recasted) (Original) (Recasted) (Orlglnal) (Recasted) (Orlglnal) 

IFundedl IFundedl /funded\ ffundedl fNonfundedl fNonfUndedl INonfundedl fNonfundedl 

Chanae In present value of defined benefit obllQation durinq the '-"":1r 

Present Value of defined benefit obligation at the beginning of the vear 61.62 61.62 52.90 52 90 25.03 25.03 23.12 23.12 

lntefest cost 4.71 4.71 4.34 4.34 1.89 1.89 1.92 1.92 

Current service cost 3.47 3.47 3.05 3.05 1.03 1.03 0.89 0.89 

Curtailment 117.291 {17.29 

Past service cost 

Liabllitv transfer from other Comoan 

Liabililv transferred out/ divestment (0.67\ (0.671 (0.74) (0.741 

Benefits naid directlv bv em lover (1.931 '1.931 10.92 /0.92\ t0.511 CO.SH 11.641 /1.641 

Be<iefits naid 17.261 t7.261 (6.75 /6.751 

Actuarial channes arisinn from chan es in demonr=hic assumnlions 

Actuarial chanqes arisino from chan es in financial assumnbons 10.87 10.871 1.77 1.77 l0.32) ro.321 4.47 4.47 

Actuaria! chanqes afisina from chanrres in exo:erience adiustme-nts 186 186 9.90 9.90 0.85 0.85 f2.99 (2.99 

Prese<1t Value of defined benefit oblination at the end of the year 63.60 63.60 61.62 61.62 10.68 10.68 25.03 25.03 

Chanae In fair value or olan assets durina the vear 

F ak value of Ian assets at the be-oinnina of the ve.ar 51.61 51.61 36.8-5 36.86 NA NA NA NA 

Interest Income 3.94 3.94 3.03 3.03 NA NA NA NA 

Contributions paid by the emplover 10.02 10.02 16.04 16.04 NA NA NA NA 

Benefits oaid from the fund {7.20) {7.2'1 {6.75 16.75 NA NA NA NA 

Assets transferred out/ divestments {0.67 10.67 NA NA NA NA 

Return on o1an assets excludina interest income {2.39) {2.39 5.10 5.10 NA NA NA NA 

Fair value of Ian assets at the end of the vear 55.92 55.92 51.61 51.61 NA NA NA NA 

Net asset I WabillM r..,....,.,nlsed In the balance sheet 

Pre-sent Value of defined benefit ob!i at/on at the end of the vear CG3.80\ .{63,001 (01.G2) (61.62 {10.681 t10.68} (15.03) (2503) 

Fair value of Ian assets at the end of the vear 55.92 55.92 51.61 51.61 

Amoui1l l~U 11i,,e,J i,1 U1& tu,l~nu. ${1~ t7.681 (16A (to 011 '1001 ,. .... 110.681 125.031 12503) 

Net (liability)/ asset• current {7.68} {7.86) (10.01) (10.01) (0.50) (0,50} (1.64) (1.64) 

Net /Habifitv) / asset- non--current 110.18\ /10.18 (23 391 123.391 



CC POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31 2018 

Particulars 

IV Exoenses recoanlsed In the statement of orofit and loss for the vear 

1 Current service cost 

!ntere,st cost on benefit obli ation fne11 

3 Curtailment 

4 Total exoenses included in emolovee benefits expense 

V R,.,..,..,.,nised In other comorehenslve income for the vear 

1 Actuarial chances arisinc from chances in demcora hie assumotions 

2 Actuarial chanoes ansino from chanoes in financial assumnticns 

3 Actuarial chanoes arisino from chanoes in e:,:peoence adiustments 

4 Return on !an assets exciudino Interest income 

5 Recoanised in other comorehensive income 

V1 Maturttv nrofile of defined benefit oblloatlon 

1 Within the next 12 months tnext annual rM1ortin I oeticdl 

2 Between 2 and 5 vears 

3 Between 6 and 1 O vears 

VII Quantitative sensltivitv aoalvsls for sicmlficant assumotlon Is as below: 

1 lncreasel(docrease) on present value of define-cl benefits 

ob!ination at the end of the vear 

(i) One percentage polnt increase in discount rate 

!{1) One oercentaae ooint decrease in discount rate 

1,1 One percentage point Increase in rate of salruy Increase 

riil One oercerilaae oint decrease in rate of salarv Increase 

(i) One perceotage point increase in employee turnover rate 

{iii One nercentane oolnt decrease in em lovee turnover rate 

<•I One percentage point increase in medical Inflation rate 

(iil One nercenfane no-int decrease in medical Inflation rate 

2 Sensitivity Analysis Method 

Sensitivitf analysis is determined based on the expected movement ·in liability if the 
assumotions were not proved to be true on different count 

Particulars 

VIII The major categories of plan assets as a percentage of total 

Insurer man.aced funds 

IX 'Ncir:ittted averar:ie duration of the defined benefit obllaation lln vearsl 

X Actuarial assumotlons 

1 Disc.ountrate 

2 Salary escala:lion 

3 Mortality rate during employment 

For the year 
ended 

March 31, 2018 
(Recasted) 

ffundedl 

3.47 

0.77 

4.24 

(0.871 

3.86 

2.39 

5.38 

9.20 

26.60 

30.06 

(3.38) 

3.79 

3.90 

f3.53) 

1.05 

(1.17\ 

NA 

NA 

For the year 
ended 

March 31, 2018 
rRecastedJ 

f-Unded: 

100% 

7.88% n.a 

6.00% p.a. for the 
next.1 year, 

4.00% p.a. for the 
next2 years, 

startmg trom ihe 
2nd year, 3.50% 
p.a. thereafter, 

starting from the 
4th yeaf 

Gratuity 

For the year ended 
For the year 

end.O 
March 31, 2018 

March 31, 2017 
(Original) 

(Recasted) 

Funded\ ffundedl 

3.47 3.05 

0.77 132 

4.24 4-37 

f0.87\ 1.77 

3.86 9.90 

2.39 l5.101 

5.38 6.57 

9.20 12.69 

26.SO 26.10 

30.00 24.96 

{3.38) (3.03) 

3.79 340 

3.90 3.49 

'3.53) (3.16 

1.05 0.86 

run /0.97 

NA NA 

NA NA 

Gratuity 

For the year 
For the year ended ended 

Marett 31, 2018 March 31, 2017 
tOrf 1nan (Recasted) 
t-unded Funded 

100% 100% 

7,88% o.a. 7.64% n,a 

6.00% p.a. for the 6.00% p.a. for the 
next1year, ne-xttyear, 

4.00% p.a. for the 4.00% p.a. for the 
next 2 years, starting next 2 years, 

from the 2nd year, starting from the 
3.50% p,a. 2nd year, 3.50% 
thereafte,, p.a. thereafter, 

starting from the 4th starting from the 
year 4th year 

For the year 
ended 

March 31, 2017 
{Original) 

{Funded) 

305 

1 32 

4.37 

1-77 

9.90 

{5.101 

6.57 

1269 

26.10 

24.96 

(303) 

3.40 

3.49 

(3.16 

0.86 

f0.97 

NA 

NA 

For the year 
' ended 

Marett 31, 2017 
(Original) 

Funded 

100% 

7.64% a 

6.00% p.a. for 
the next t year, 
4.00% p.a. for 

the next 2 years. 
starting from the 
2nd year, 3.50% 
p.a. thereafter, 

starting from the 
4th year 

For the year 
ended 

March 31, 2018 
(Recasted) 

{Nonrundedl 

1.03 

1,89 

{17.291 

{14.37' 

10.32\ 

0.85 

NA 

0.53 

0.81 

3.42 

4.81 

(1.26) 

1.58 

NA 

NA 

NA 

NA 

1.6-0 

11.28\ 

For the year 
end.O 

March 31, 2018 
(Recastedl 

Nonfunded 

NA 

30 

7.76% n.a 

NA 

Indian Assured Indian Assured Indian Assured 

, ctore 

Post Retirement Medical Benefits 

For the year For the year 
For the year ended 

ended end.0 
March 31, 2018 March 31, 2017 March 31, 2017 

(Original) {Recasted) (Original) 

NonfUnded Nonfunded {Nonfundedl 

1.03 0.89 0.89 

1.89 1.92 1.92 

(17.291 

l14.37l 2.81 281 

t0.321 4.47 4.47 

0.85 12.99 12.991 

NA NA NA 

0.53 1.48 148 

0.81 1.88 1.88 

3.42 7.99 7.99 

4.81 12.33 12 33 

(1.26) (2.57) (2.57) 

1.58 3.19 3.19 

NA NA NA 

NA NA NA 

NA NA NA 

NA NA NA 

1.6-0 3.22 3.22 

f1.28 (2.60\ 12.60) 

Post Retirement Medical Benefits 

For the year For the year 
end.O ended For the year ended 

~arch 31, 2018 Marett 31, 2017 March 31, 2017 
(Orlalnal} (Recasted) (Original) 

tNonfunded Nonfunded\ Nonfunded 

NA NA NA 

30 30 30 

7.76% o,a 7.54% a.a. 7.54¾n,a 

NA NA NA 

lm.lian AS!:it.lrt:tl lnu!an AS&JrM Uve-s Mortality Lives Mortality Uves Mortatl~ Indian, f;ssu~r~I, Indian Assu. r~ lnd1an Assured 
lives MortaHty Lives Mortality (2006 (2006-08) (2006-08) ~ Lives Lives Mortality Lives Mortffiity (2006 

1----------------------------+'=2"'006=·08=U,elti""m"'a1e"l----"O:,:.,Bc.s'-"""ti"'m"'a1"1e ---"U,scltim"'a"'le'f-----'U"'lt"im"'a1""ef-~- 200&-081 2006-081 Ultimate 08 Ultimate 
lndisn Indian Assur~ fn,.Mn A~1 00 Im.Ji an A\:o~UI t:!d 

4 Mortality post retirement rate NA NA NA NA Lives Lives Mortality Lives Mortality Lives Mortality (2006 
2006 08 (2006-00 (2006-08 08 

5 Rate of Emo1ovee Turnover 4.00%0.a 4.00%0.a. 4.00%0.a. 4.00¾o a. 4.00%0.a 4.00%0 a 4.00%0.a. 4.00%0.a. 

6 Medical nremium inflation rate NA NA NA NA 2,00 % o.a. 2.00 % o.a. 2.00 % o.a 2.00%na. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

For the year For the year For the year 

Particulars ended ended ended For the year ended 
March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

(Recasted) (Original) {Recasted) (Orlgfnal) 
Expe--.:ted contribution to the defined benefit plan for the ne>.t annual reporting period 7.65 7.65 7.22 7 22 

Notes: 
(i) The actuanal valuation of plan assets and the present value of the defined beoefit obligation were camed out at March 31, 2018. The prese-nt value of !he defined benefit obligation and L'ie related current service cost and past service co-st, were measured using the 

Projected Unit Credit Method 

(ii) Discount rate is based on the prevailing market yields of Indian Government securities as at the balance sheet date for the estimated term of the ob!igBiions 

(iii) The salary escalation rate is arrived after taking into consideration the seniority, the promotion and other relevant factors, such as, demand and supoly in employment market 

(c) Provident Fund: 
The Company makes contribution towards provident fund to CG Power and Industrial Solutions Limited Provident Fund No. 1. which is administered by the trustees. The Rules of the Company's Provident Fund administer€{! by a trust, require that if the Board of the 

Trustees are unable to pay interest at the rate declared by the Government under Para 60 of the Employees Provident Fund Scheme, 1972 for the reason that the return on investment IS !ess for any other reason, thoo the defiC1ency shall be made good by the 

Company making interest shortfaU a defined benetit plan. Accordingly, !he company has obtained a,..---tuaria! valuation and based on the below provided assumption there is no deficiency as at the balance sheet date. Hence, the liability is restncted towards monthly 

contributions Ofl!y 

Plan assets at period end, at faff value 
Present va!ue of define{! obligation at period end 

ASS4.lmptions used in dete<minina the resent value of obligation 

Rate of Discounting 

Mortality Rate 

Attrition Rate 

Guaranteed rate cf Interest 
Whilst !n service withdrawal 

Particulars 

Particulars 

As at March 31, 
2018 

(Recasted) 

319.18 

288.63 

As at March 31, 
2018 

(Recasted) 

7.88%p.a. 
Indian Assured 
Lives Mortality 

(2006-08) 
Ultimate 

4.00% p.a. 

8.55% p.a. 

5.00% D.a, 

As at March 31, 
2018 

{Orfgloal) 

319.18 

288.63 

AsatMarch31, 
2018 

(Original) 

7.88% p.a. 

Indian Assured 
Uves Mortality 

{20<J6-08) 
Ultimate 

4.00¾p.a. 

8.55'¼p.a. 

5,00% P.a. 

,crore 

As at March 31, As at March 31, 
2017 2017 

(Recasted) {Original) 

312.16 312.16 

281.59 281.59 

,crore 

As at March 31, As at March 31, 
2017 2017 

(Recaste<l) (Original) 

7.64% p.a. 7.64% p.a 

Indian Assured Indian Assured Lives 
Lives Mortality Mortality(2006-08) 

{2006--08) Ultimate Ultimate 

4.00% p.a. 4.00% p.a 

8.65% p.a 8.65% p.a 

5.00% o.a. 5.00%0.a 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

47. Disclosures as required by Indian Accounting Standard (Ind AS) 108 Operating Segments 

Recasted 
As per Ind AS 108 • Operating Segments', Segment information has been provided under the Notes to consolidated recasted financial statements 

Original 

Operating Segments: 

Power Systems : Transformer, Switchgear and Turnkey Projects 

Industrial Systems : Electric Motors, Alternators, Drives, Traction Electronics and SCADA 

Identifications of Segments: 
The chief operational decision maker monitors the operating results of its Business Segments separately for the purpose of making decisions about resource allocation and 

performance assessment. Segment performance is evaluated based on profit or loss and is measured consistently with profit or loss in the financial statements. Operating 

segments have been identified on the basis of the nature of products/ services and have been identified as per the quantitative criteria specified in the Ind AS. 

Segment revenue and results: 
The expenses and incomes which are not directly attributable to any business segment are shown as unallocable expenditure (net of unallocated income). 

Segment assets and liabilities: 
Segment assets include all operating assets used by the operating segment and mainly consist of property plant and equipment, trade receivables, cash and cash 

equivalents and inventories. Segment liabilities primarily include trade payables and other liabilities. Common assets and liabilities which cannot be allocated to any of the 

segments are shown as a part of unallocable assets/ liabilities. 

Inter segment transfer: 
Inter segment prices are normally negotiated amongst segments with reference to the costs, market price and business risks. Profit or loss on inter segment transfers are 

eliminated at the Company level. 

Summary of the Segmental Information as at and for the year ended March 31, 2018 is as follows: 

Eliminations 

Particulars Power Industrial Discontinued /Unallocable 
Total 

Systems Systems Operations Expenditure 
/Assets• 

Revenue 

External sales (Gross Sales) 2742.49 2336.92 . . 5079.41 

Add : Inter segment sales 0.40 0.10 . (0.50) . 
Total revenue 2742.89 2337.02 . (0.50) 5079.41 

Segment results 184.98 186.65 . . 371.63 

Less: Finance costs 213.98 

Less: Other unallocable expenditure net of (69.57) 

unallocable income 
Profit after finance cost but before exceptional items and tax 227.22 

Exceptional items (net) (453.40) 

Tax expense 46.51 

Loss from continuing operations after tax (272.69) 

Loss from discontinued operations after tax (52.03) 
Loss for the year (324.72) 

Capital Employed: 

Segment assets 2024.65 999.79 74.80 4316.20 7415.44 

Segment liabilities 915.07 553.16 0.88 361.65 1830.76 
NP.tA!'l!'lllfl\ 1·109.58 446;63 73.~2 JIIM,IM liliH~.68 

Capital expenditure # 62.70 62.62 . 43.99 169.31 
Depreciation and amortisation # 54.06 27.95 . 20.09 102.10 
Non-cash expenses other than depreciation # 55.17 5.64 . 7.00 67.81 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

47. Summary of the Segmental Information as at and for the year ended March 31, 2017 is as follows: 

f crore 
Eliminations I 

Particulars 
Power Industrial Discontinued Unallocable 

Total 
Systems Systems Operations Expenditure / 

Assets* 

Revenue 

External sales (Gross Sales) 2683.54 2077.89 4761.43 

Add : Inter segment sales 0.51 0.11 (0.62) 

Total revenue 2684.05 2078.00 (0.62) 4761.43 

Segment results 208.00 190.04 398.04 

Less: Finance costs 163.83 

Less: Other unallocable expenditure net of (22.62) 

unallocable income 
Profit after finance cost but before exceptional items and tax 256.83 

Exceptional items (net) (99.80) 

Tax expense (net-off MAT credit) 10.81 

Profit from continuing operations after tax 146.22 

Loss from discontinued operations after tax (21.76) 
Profit for the year 124.46 

Capital Employed: 

Segment assets 2265.25 965.13 160.63 4000.12 7391.13 

Segment liabilities 949.08 405.64 0.98 287.70 1643.40 
Net Assets 1316.17 559.49 159.65 3712.42 5747.73 

Capital expenditure# 25.18 10.05 6.68 41.91 

Depreciation and amortisation # 49.49 24.41 17.84 91.74 

Non-cash expenses other than depreciation # 14.29 4.81 19.10 

• Unallocable assets comprise assets and liabilities which cannot be allocated to the segments. Tax credit assets I liabilities are not considered in capital employed. 

# The disclosure pertains to continuing business segments. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

47. Disclosures as required by Indian Accounting Standard (Ind AS) 108 Operating Segments 

(a) Segment revenue by location of customers: 

Sales and service revenue: 
For the year ended 

March 31, 2018 (Original) 

Domestic 4332.06 

Overseas: 

Asia 465.93 

Africa 98.73 

North America 80.36 

South America 44.21 

Europe 55.72 

Australia 2.40 

747.35 

Total 5079.41 

(b) Cost incurred on acquisition of tangible and intangible assets: 

Particulars 

Domestic 

Overseas 

Total 

(c) The carrying amount of non-current operating assets by location of assets: 

Particulars 

Domestic 

Overseas 
Total 

(d) Reconciliation of Segment Liabilities: 

Particulars 

Liabilities from Segments 

Long-term borrowings 

Deferred tax liabilities (net) 

Short-term borrowings 

Current maturities of long-term debt 
Total 

f crore 

For the year ended 
March 31, 2017 (Original) 

4104.23 

411.47 

114.83 

36.98 

37.27 

52.93 

3.72 

657.20 

4761.43 

f crore 

2017-18 2016-17 

169.31 41.91 

- -
169.31 41.91 

f crore 

2017-18 2016-17 

1379.34 1318.43 

- -
1379.34 1318.43 

"crore 
2017-18 2016-17 

1830.76 1643.40 

836.65 503.60 

12.14 214.75 

631.14 710.23 

264.04 119.86 
3574.73 3191.84 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR TIIE FINANCIAL YEAR ENDED MARCH 31, 2018 

48, Disclosures as required by Indian Accounting Standard (Ind AS) 24 Related Party Disclosures: 

List of related parties 

(i) Subsidiaries: 

% Equity Interest 

Sr. Name of the Related Party Country of As at March 31, As at March 31, As at March 31, As at March 31, 
No Incorporation 2018 2018 2017 2017 

(Recasted) (Original) (Recasted) (Original) 

CG Power Solutions limited India 100,00 100,00 100.00 100,00 

2 CG-PPI Adhesive Products Limited India 81.42 81.42 81.42 81.42 

3 CG Power Equipments limited India 100.00 100.00 100.00 100.00 
(formerly known as Crompton Greaves Consumer Products limited) 

4 CG International Holdings Singapore Pte. Limited Singapore 100,00 100.00 100.00 100.00 

5 Crompton Greaves Sales Network Malaysia Sdn.Bhd. Malaysia 100.00 100.00 100.00 100.00 

6 CG International B.V. The Netherlands 100,00 100.00 100.00 100.00 

7 CG Holdings Belgium N.V. Belgium 100,00 100.00 100.00 100.00 

8 CG Power Systems Belgium N.V. Belgium 100.00 100,00 100.00 100.00 

9 CG Power Systems Ireland limited Ireland 100.00 100.00 100,00 100.00 

10 PT. CG Power Systems Indonesia Indonesia 95,00 95,00 95,00 95.00 

11 CG Sales Networks France SA France 99.70 99.70 99.70 99,70 
12 CG Power Solutions Saudi Arabia limited Saudi Arabia 51.00 51.00 51.00 51.00 

13 CG Electric Systems Hungary Zrt. Hungary 100.00 100.00 100.00 100.00 

14 CG Power Solutions UK limited United Kingdom 100.00 100,00 100.00 100.00 

15 CG Power Systems Canada Inc. Canada 100.00 100.00 100,00 100,00 

16 CG- Ganz Generator and Motor limited liability Company Hungary 100,00 100.00 100.00 100.00 

(formerly known as CG Holdings Hungary Kft.) 

17 CG Service Systems France SAS France 100.00 100,00 100.00 100.00 
18 CG Industrial Holdings Sweden AB Sweden 100,00 100.00 100.00 100.00 

19 CG Drives and Automation Sweden AB Sweden 100.00 100,00 100.00 100.00 

20 CG Drives and Automations Germany GmbH Germany 100.00 100.00 100.00 100.00 

21 CG Drives and Automation Netherlands B .V. The Netherlands 100,00 100.00 100.00 100.00 

22 CG Middle East FZE UAE 100.00 100,00 100.00 100,00 

23 Microsol Limited (ceased w.e.f. April 26, 2017) Ireland 100,00 100.00 

24 CG Holdings Americas, LLC USA 100,00 100,00 100.00 100,00 

25 OEI, LLC USA 100.00 100,00 100.00 100,00 

26 CG Power Americas, LLC USA 100.00 100.00 100.00 100.00 

27 CG Solutions Americas, LLC USA 100.00 100.00 100.00 100.00 

(incorporated on October 07, 2016) 

28 CG Power USA Inc. (ceased w.e.f July 31, 2017) USA 100.00 100.00 

29 ZIV Automation India Limited (demerged w.e.f March 06, 2017) India 

30 ZIV Grid Automation S.L.U (ceased w.e.f March 06, 2017) Spain 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAi YFAR FNDED MARCH 31, 2018 

48. Disclosures as required by Indian Accounting Standard (Ind AS) 24 Related Party Disclosures: 

(ii) Associates: 
% Equity Interest 

Sr. 
Name of the Related Party 

Country of As at March 31, As at March 31, As at March 31, As at March 31, 
No Incorporation 2018 2018 2017 2017 

(Recasted) (Original) (Recasted) (Original) 

1 CG International BV TR. & Cont. Pvt. Co. LLC. Sharjah 49.00 49.00 49.00 49.00 

(formerly Pauwels Middle East Trading & Contracting (Pvt) Co. LLC) 

2 Saudi Power Transformers Company Limited Saudi Arabia - - 49.00 49.00 

(disinvested w.e.f October 10, 2017) 

3 K.K. El fi Japan Japan 40.00 40.00 40.00 40.00 

(iii) Joint Venture: 

% Equity Interest 

Sr. 
Name of the Related Party 

Country of As at March 31, As at March 31, As at March 31, As at March 31, 
No Incorporation 2018 2018 2017 2017 

(Recasted) (Original) (Recasted) (Original) 

1 PT Crompton Prima Switchgear Indonesia Indonesia 51.00 51.00 51.00 51.00 

(iv) Kell Management Personnel: 

1 Gautam Thapar - Non- Executive Director, Chairman and Promoter Director 

2 K. N. Neelkant Executive Director, CEO & Managing Director 

3 Madhav Acharya Executive Director-Finance & CFO 

(ceased to be CFO & Executive Directorw.e.f. August 12, 2017 

& ceased to be a non-executive Directorw.e.f. Septemer30, 2017) 

4 Manoj Kou! - Company Secretary (ceased w.e.f. August 23,, 2017) 

5 V R Venkatesh - ChiefFinancial Officer (Appointed w.e.f. August 12, 2017) 

6 Shikha Kapadia Company Secretary and Compliance Officer (Appointed w.e.f. February 12, 2018) 

7 Omkar Goswami - Non- Executive Director 

8 B. Hariharan - Non- Executive Director 

9 Sanjay Labroo - Non- Executive Director and Independent Director 

10 Valentin Von Massow - Non- Executive Director and Independent Director 

11 Ramni Nirula - Non- Executive Director and Independent Director 

12 Shirish Apte Non- Executive Director and Independent Director (ceased to be a Director w.e.f. April 01, 2017) 

13 Jitendra Balakrishnan Non- Executive Director and Independent Director (Appointed w.e.f. May 02, 2017) 

14 Ashish Guha - Non- Executive Director and Independent Director (Appointed w.e.f. November 09, 2017) 

(v) Other Related Parties in which directors are interested: 

1 Ballarpur Industries Limited 

2 Solaris ChemTech Industries Limited 

3 BILT Graphic Paper Products Limited 

4 Avantha Holdings Limited (entity with significance influence over the Company) 

5 Avantha Business Solutions Limited 

6 Avantha Realty Limited 

7 Asahi India Glass Limited 

8 Crompton Greaves Consumer Electricals Limited (ceased w.e.f. August 26, 2016) 

9 Avantha Foundation 

10 Thermax Limited (ceased w.e.f. May 28, 2016) 

11 Varun Prakashan Private Limited 

12 Korba West Power Company Limited 

13 Jhabua Power Limited 
14 Avantha Power & Infrastructure Limited 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

48. Disclosures as required by Indian Accounting Standard (Ind AS) 24 Related Party Disclosures: 

(vi) The following transactions were carried out with the related parties in the ordinary course of business: 

f crore 

For the year 
For the year ended 

For the year For the year 
Sr. 

Nature of transaction / relationship ended 
March 31, 2018 

ended ended 
No. March 31, 2018 March 31, 2017 March 31, 2017 

(Recasted) 
(Original) 

(Recasted) (Original) 

Purchase of goods and services 

Subsidiaries 

CG-PPI Adhesive Products Limited 3.93 3.93 1.55 1.55 

Crompton Greaves Sales Network Malaysia Sdn.Bhd. 0.07 0.07 

CG Power Systems Belgium N.V. 4.11 4.11 

CG Electric Systems Hungary Zrt. 1.78 1.78 13.53 13.53 

CG Drives and Automation Sweden AB 0.97 0.97 1.70 1.70 

ZIV Grid Automation S.L.U 0.12 0.12 

Total 10.79 10.79 16.97 16.97 

2 Sales of goods and services 

Subsidiaries 

CG-PPI Adhesive Products Limited 0.00 0.00 

Crompton Greaves Sales Network Malaysia Sdn.Bhd. 0.22 0.22 0.08 0.08 

CG Holdings Belgium N.V. 2.90 2.90 

PT. CG Power Systems Indonesia 0.55 0.55 2.40 2.40 

CG Sales Networks France SA 0.00 0.00 5.11 5.11 

CG Electric Systems Hungary Zrt. 0.03 0,03 0.00 0.00 

CG Drives & Automation Sweden AB 11.85 11.85 9.02 9.02 

CG Drives and Automations Germany GmbH 3.83 3.83 2.56 2.56 

CG Drives & Automation Netherland 0.02 0.02 

CG Power Americas, LLC 9.23 9.23 

CG Power USA Inc. 15.20 15.20 

Other Related Parties 

BIL T Graphic Paper Products Limited 0.04 0.04 

Asahi India Glass Limited 0.07 0.07 0.01 0.01 

Crompton Greaves Consumer Electricals Limited 11.61 11.61 

Thermax Limited 0.05 0.05 

Korba West Power Company Limited 0.03 0.03 0.54 0.54 

Jhabua Power Limited 0.14 0.14 

Total 28.77 28.77 46.72 46.72 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTFS ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

48. Disclosures as required by Indian Accounting Stanclar<l (Ind AS) 24 Related Party Disclosures: 

(vi) The following transactions were carried out with the related parties in the ordinary course of business: 
, crore 

For the year For the year For the year 
Sr. 

Nature of transaction I relationship 
ended For the year ended ended ended 

No. March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 
(Recasted) (Original) (Recasted) (Original) 

3 Subscription to equity shares 

Subsidiary 

ZIV Automation India Limited 30.85 30.85 

Total 30.85 30.85 

4 Investment in Financial Guarantee 

Joint Venture 

PT Crompton Prima Switchgear Indonesia 1.15 1.15 

Total 1.15 1.15 

5 Interest expenses 

Subsidiary 

CG-PPI Adhesive Products Limited 0.42 0.42 0.48 0.48 

Other Related Party 

Varun Prakashan Pvt Limited 0.50 0.50 

Total 0.92 0.92 0.48 0.48 

6 Dividend received 

Subsidiary 

CG-PPI Adhesive Products Limited 0.38 0.38 0.38 0.38 

Total 0.38 0.38 0.38 0.38 

7 Liability/ Amount written back 

Subsidiary 

CG Electric Systems Hungary Zrt. 8.41 8.41 

Total 8.41 8.41 

8 Guarantee fee 

Subsidiaries 

CG Power Solutions Limited 3.39 3.39 1.54 1.54 

CG International Holdings Singapore PTE Limited 2.45 2.45 

CG International B.V. 44.69 44.69 42.97 42.97 

PT CG Power Systems Indonesia 2.44 2.44 

Total 52,97 52.97 44.51 44.51 

9 Interest income 

Subsidiaries 

CG Power Solutions Limited 95.63 95.63 62.17 62.17 

CG International Holdings Singapore Pte. Limited 0.06 0.06 0.04 0.04 

CG International B.V. 63.48 63.48 67.24 67.24 

Joint Venture 

PT Crompton Prima Switchaear Indonesia 0.29 0.29 

Total 159.16 159.16 129.74 129.74 



CG POWER AN,D INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

48. Disclosures as required by Indian Accounting Standard (Ind AS) 24 Related Party Disclosures: 

(vi) The following transactions were carried out with the related parties in the ordinary course of business: 
f crore 

For the year For the year For the year 
Sr. 

Nature of transaction/ relationship 
ended For the year ended ended ended 

No. March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 
(Recasted) (Original) (Recasted) (Original) 

10 Other income 

Subsidiary 

CG Drives & Automation Sweden AB 0.27 0.27 

Other Related Party 

Crompton Greaves Consumer Electricals Limited 6.97 6.97 

Total 0.27 0.27 6.97 6.97 

11 Payment of salaries, commission and perquisites 

Key Management Personnel 

Gautam Thapar 0.06 0.06 

K. N. Neelkant* 4.52 4.52 5.02 5.02 

Madhav Acharya * 2.01 2.01 5.05 5.05 

V R Venkatesh 2.73 2.73 

Omkar Goswami 0.17 0.17 

B. Hariharan 0.17 0.17 

Sanjay Labroo 0.14 0.14 

Valentin Von Massow 0.39 0.39 

Shirish Apte 0.35 0.35 

Ramni Nirula 0.14 0.14 

Meher Pudumjee 0.01 0.01 

Shikha Kapadia* 0.07 0.07 

Manoi Koul* 0.36 0.36 0.56 0.56 

Total 9.69 9.69 12.06 12.06 

12 Rent paid 

Other Related Parties 

Avantha Realty Limited 2.19 2.19 2.04 2.04 

Jhabua Power Limited 1.42 1.42 1.48 1.48 

Total 3.61 3.61 3.52 3.52 

13 Commission Paid 

Subsidiary 

Crompton Greaves Sales Network Malaysia Sdn.Bhd. 5.00 5.00 

5.00 5.00 

14 Other expenses 

Subsidiaries 

CG Power Solutions Limited 0.64 0.64 

CG Power Systems Belgium N V 0.17 0.17 

PT. CG Power Systems Indonesia 0.00 0.00 

CG Electric Systems Hungary Zrt. O.D7 0.07 

CG Drives & Automation Sweden AB 0.03 0.03 

CG Drives & Automation Germany Gmbh 0.03 0.03 

Other Related Parties 

Avantha Holdings Limited 79.77 79.77 44.28 44.28 

Avantha Business Solutions Limited 0.03 0.03 

Avantha Realty Limited 0.58 0.58 

Avantha Foundation 0.05 0.05 0.65 0.65 

Jhabua Power Limited 0.65 0.65 0.72 0.72 

Total 80.73 80.73 46.94 46.94 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING TiiE RECASTCD FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

48. Disclosures as required by Indian Accounting Standard (Ind AS) 24 Related Party Disclosures: 

(vi) The following transactions were carried out with the related parties in the ordinary course of business: 

Sr. 
No. 

15 

16 

17 

Nature of transaction I relationship 

Recovery of expenses 

Total 

Subsidiary 

CG International B.V. 

CG Power Solutions Limited 

PT CG Power Systems Indonesia 

Avantha Holdings Limited 

Provision against advances 

Subsidiary 

CG International B.V. 

Total 

Loans and advances given (net of repayments/conversion) during the 
year• 

Subsidiaries 

CG Power Solutions Limited 

CG International Holdings Singapore Pte. Limited 

Crompton Greaves Sales Network Malaysia Sdn. Bhd. 

CG International B.V. 

CG Holdings Belgium N.V. 

CG Power Systems Belgium N.V. 

PT CG Power Systems Indonesia 

CG Electric Systems Hungary Zrt. 

CG Industrial Holdings Sweden AB 

CG Drives and Automation Sweden AB 

Other Related Parties 

Avantha Holdings Limited 

Avantha Realty Limited 

• Refer Note 18 & 19 Below 

Total 

For the year 
ended 

March 31, 2018 
(Recasted) 

30.46 

2.92 

13.86 

71.59 

47.24 

105.00 

105.00 

For the year ended 
March 31, 2018 

(Original) 

30.46 

13.86 

44.32 

105.00 

105.00 

118.77 

2.49 

0.00 

(18.41) 

(1.42) 

0.42 

0.07 

(0.14) 

0.03 

0.09 

14.23 

(2.33) 

113.80 

For the year 
ended 

March 31, 2017 
(Recasted) 

20.53 

20.53 

f crore 

For the year 
ended 

March 31, 2017 
(Original) 

20.53 

20.53 

68.69 

0.69 

349.98 

0.46 

1.01 

(5.11) 

0.03 

6.14 

12.56 

434.45 

*Remuneration does not include the provisions made for gratuity, leave and post retirement medical benefits, as they are detenmined on an actuarial basis for the Company as a 
whole. 
18 Loans and advances given during the year 

Subsidiaries 

CG Power Solutions Limited 1977.00 161.56 

CG International Holdings Singapore Pte. Limited 0.67 

CG International B.V. 909.94 428.69 

CG Holdings □elgium N.V. 0.47 

CG Power Systems Belgium N.V. 0.42 1.01 

PT CG Power Systems Indonesia 0.07 

CG Industrial Holdings Sweden AB 0.03 0.03 

CG Drives and Automation Sweden AB 0.09 

CG-PPI Adhesive Products Limited 5.75 6.50 

Other Related Parties 

Ballarpur Industries Limited 68.50 

Avantha Holdings Limited 932.90 2241.25 

Avantha Realty Limited 12.56 

Total 3826.20 2921.23 
19 Loans and advances given repaid during the year 

Subsidiaries 

CG Power Solutions Limited 1302.21 190.00 

CG International B.V. 1103.57 116.69 

CG Holdings Belgium N.V. 2.13 

CG Electric Systems Hungary Zrt. 0.14 5.10 

CG-PPI Adhesive Products Limited 5.75 6.50 

Other Related Parties 

Avantha Holdings Limited 1003.19 1273.00 

Avantha Realty Limited 2.33 

Total 3419.32 1591.29 



CG POWER ANO INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

48. Disclosures as required by Indian Accounting Standard (Ind AS) 24 Related Party Disclosures: 

vii) Amount due to I from related parties 

f crore 

Sr. 
As at March 31, As at March 31, As at March 31, As at March 31, 

No. 
Nature of transaction I relationship 2018 2018 2017 2017 

(Recasted) (Original) (Recasted) (Original) 

Trade payable 

Subsidiaries 

CG-PPI Adhesive Products Limited 2.04 2.04 0.94 0.94 

Crompton Greaves Sales Network Malaysia Sdn.Bhd. 0.47 0.47 0.07 0.07 

CG Holdings Belgium NV. 4.45 4.45 0.26 0.26 

CG Power Systems Belgium NV. 0.34 0.34 0.16 0.16 

CG Electric Systems Hungary Zrt. 9.90 9.90 

CG Power Systems Canada Inc. 0.04 0.04 0.04 0.04 

CG Drives and Automation Sweden AB 1.42 1.42 1.12 1.12 

CG Holdings Americas, LLC 0.17 0.17 

CG Power Americas, LLC 3.68 3.68 

CG Power USA Inc. 3.83 3.83 

Other Related Parties 

Avantha Holdings Limited 0.01 0.01 

Avantha Business Solutions Limited 0.03 0.03 

Jhabua Power Limited 1.47 1.47 
Total 14.09 14.09 16.35 16.35 

2 Trade receivable 
Subsidiaries 

Crompton Greaves Sales Network Malaysia Sdn.Bhd. 0.09 0.09 

CG Holdings Belgium NV. 3.13 3.13 0.16 0.16 

CG Power Systems Belgium NV. 0.44 0.44 0.38 0.38 

CG Sales Networks France SA 1.24 1.24 

CG Electric Systems Hungary Zrt. 2.37 2.37 

CG Power Systems Canada Inc. 0.03 0.03 0.03 0.03 

CG Drives and Automation Sweden AB 6.05 6.05 4.84 4.84 

CG Drives & Automation Germany GmbH 0.17 0.17 2.69 2.69 

CG Holdings Americas, LLC 0.13 0.13 

CG Power Americas, LLC 13.23 13.23 

CG Solutions Americas, LLC 0.25 0.25 

CG Power USA Inc. 13.65 13.65 

Other Related Parties 

Ballarpur Industries Limited 0.23 0.23 0.23 0.23 

Solaris ChemTech Industries Limited 0.01 0.01 0.11 0.11 

BIL T Graphic Paper Products Limited 3.57 3.57 3.55 3.55 

Asahi India Glass Limited 0.01 0.01 

Korba West Power Company Limited 3.58 3.58 

Jhabua Power Limited 0.41 0.41 4.44 4.44 

Avantha Power and Infrastructure Limited 

Total 27.65 27.65 37.37 37.37 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

48. Disclosures as required by Indian Accounting Standard (Ind AS) 24 Related Party Disclosures: 

vii) Amount due to / from related parties 

Sr. 
No. 

3 

4 

5 

6 

7 

Nature of transaction/ relationship 

Conversion of loan into equity 

Subsidiary 

CG International B.V. 

Loans and advances receivable 

Total 

Subsidiaries 

CG Power Solutions Limited (Grossing up of provision Rs.70) 

CG International Holdings Singapore Pte. Limited 
CG International B.V. (Grossing up of provision Rs. 1056.25) 

CG Holdings Belgium N.V. 

CG Power Systems Belgium N.V. 

PT CG Power Systems Indonesia 

CG Electric Systems Hungary Zrt. 

CG Industrial Holdings Sweden AB 

CG Drives and Automation Sweden AB 

Other Related Parties 

Ballarpur Industries Limited 

Avantha Holdings Limited 

Avantha Realty Limited 

Financial guarantee fees receivable 

Subsidiaries 

Total 

CG Power Solutions Limited 

CG International B.V. 

Loans and advances payable 

Total 

Subsidiaries 

CG Holdings Belgium NV. 

CG Electric Systems Hungary Zrt. 

CG Drives and Automation Sweden AB 

CG Holdings Americas, LLC 

CG Power Americas, LLC 

CG Solutions Americas, LLC 

CG Power USA Inc. 

Other Related Party 

Solaris ChemTech Industries Limited 

Due to Key Management Personnel 

Gautam Thapar 

Total 

K. N. Neelkant 

Madhav Acharya 

Omkar Goswami 

B. Hariharan 

Sanjay Labroo 

Valentin Von Massow 

Shirish Apte 

Ramni Nirula 

Moher Pudumiee 

As at March 31, 
2018 

(Recasted) 

644.68 

644.68 

1074.97 

3.18 
2206.56 

7.65 

0.07 

0.06 

0.28 

68.50 

726.86 

10.23 

4098.36 

64.78 

64.78 

0.71 

0.01 

0.08 

3.23 

0.77 

4.80 

2.54 

2.54 

As at March 31, 
2018 

(Original) 

644.68 

644.68 

378.21 

3.18 
1150.31 

7.65 

0.07 

0.06 

0.28 

116.93 

10.23 

1666.92 

64.78 

64.78 

0.71 

0.01 

0.08 

3.23 

0.77 

4.80 

2.54 

2.54 

As at March 31, 
2017 

(Recasted) 

302.97 

0.69 
2119.97 

1.42 

7.23 

0.14 

0.03 

0.19 

68.50 

1095.36 

12.56 

3609.06 

3.12 

74.76 

77.88 

0.01 

0.01 

5.05 

0.10 

!; 17 

0.04 

1.77 

1.22 

0.16 

0.16 

0.12 

0.38 

0.34 

0.12 

0.01 

4.32 

f crore 
As at March 31, 

2017 
(Original) 

259.44 

0.69 
1168.72 

1.42 

7.23 

0.14 

0.03 

0.19 

102.70 

12.56 

1553.12 

3.12 

74.76 

77.88 

0.01 

0.01 

5.05 

0.10 

5.17 

0.04 

1.77 

1.22 

0.16 

0.16 

0.12 

0.38 

0.34 

0.12 

0.01 

4.32 



CG POWER /\ND INDUSTRIAL SOLUTIONS I IMITFD 
NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

48. Disclosures as required by Indian Accounting Standard (Ind AS) 24 Related Party Disclosures: 

vii) Amount due to / from related parties 
f crore 

Sr. 
As at March 31, As at March 31, As at March 31, As at March 31, 

Nature of transaction/ relationship 2018 2018 2017 2017 
No. 

(Recasted) (Original) (Recasted) (Original) 

8 Guarantees outstanding(utilized) 

Subsidiaries 

CG Power Solutions Limited 179.00 179.00 

CG International Holdings Singapore PTE Limited 

CG International B.V. 683.67 683.67 351.42 351.42 

CG Electric Systems Hungary Zrt. 260.31 260.31 248.05 248.05 

CG Drives & Automation Sweden AB 21.01 21.01 

CG Power USA Inc. 229.41 229.41 

PT CG Power Systems Indonesia 97.00 97.00 

Joint Venture 

PT Crompton Prima Switchgear Indonesia 28.40 28.40 23.88 23.BB 

Total 1090,39 1090.39 1031.76 1031.76 

(viii) Compensation of Key Management Personnel of the Company 

f crore 
As at March 31, As at March 31, As at March 31, As at March 31, 

2018 2018 2017 2017 
Nature of transaction (Recasted) (Original) (Recasted) (Original) 

Short-term employee benefits 9.49 9.49 10.38 10.38 

Post-employment pension, provident fund and medical benefits 0.20 0.20 0.25 0.25 

Commission and other benefits paid to non-excecutive I independent directors 1.43 1.43 
Total compensation paid to key management personnel 9.69 9.69 12.06 12.06 

(ix) Recoverable from Key Management personnel 

f crore 
As at March 31, As at March 31, As at March 31, As at March 31, 

2018 2018 2017 2017 
Nature of transaction (Recasted) (Original) (Recasted) (Original) 

Short-term employee benefits 0.28 
Total compensation paid to key management personnel 0.28 

The transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. This assessment is undertaken in each financial year 
through examining the financial position of the related party and the market in which the related party operates. Outstanding balances at the year-end are unsecured and 
settlement occurs in cash. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

49. Disclosures as required by Indian Accounting Standard (Ind AS) 105 Non-current assets held for sale and discontinued operations 

Power Distribution 

distribution of power in Jalgaon region of Maharashtra, India. 

As per the temis of the arrangements, the Company had obtained the right ('franchise') to distribute the electricity for the period of 1 0 years to the public at large. 

MSEDCL shall supply/ sale electricity lo the Company at rate prescribed under regulatory guidelines (MERC directives on load shedding). The Company shall distribute and 
supply the electricity at lhe tariff determined by the regulatory authorities. 

The Company shall conduct nonnal maintenance activities of network and other assets to maintain uninterrupted service. The Company is a private operator and MSEDCL is a 
Government body. The Company undertakes obligation of public service granted by MSEDCL. Thus, the arrangement is a publio-to--private service concession. The electricity 
distribution service is totally regulated by the MSEDCL or other Government regulatory authorities. 

MSEDCL had given right to the Company to use its distribution assets which will always belong to MSEDCL. During the tenure of the arrangement, if the Company incurs any 
capital expenditure, the same shall vest with MSEDCL at the end of the contract MSEDCL shall reimburse the Company for the capital expenditure incurred at the then value 
calculated based on pre-determined depreciation rate. Thus, MSEDCL controls significant residual interest in the concession assets. Accordingly, the Company had a contractual 
right to receive cash from MSEDCL for the capital expenditure incurred. 

Therefore, the arrangement is a Service concession arrangement under Appendix A to Ind AS 11. The Company had a contractual right to receive the residual value of the capital 
expenditure done under the arrangement and accordingly, will recognise financial assel Further, the Company had right to charge the consumers for the services and therefore, 
there was an intangible asset 

The revenues and losses in respect of Service Concession Arrangements recognised during the year are as follows: 

Revenue from operations 

Other Income 

Total (A) 

Particulars 

Expenses related to Power distribution business 
Material Cost 

Other expense 

Employee benefits expenses 

Amortisation of intangible assets 

Total (B) 

Loss before tax recognised during the period (C)= (AHB) 

For the year 
ended 

March 31, 2018 
(Recasted) 

79.56 

79,56 
(79.56 

For the y~ar 
ended 

March 31, 2018 
{Original) 

79.56 

79.56 
(79.56 

For the year 
ended 

March 31, 2017 
(Recasted) 

27.72 

27.72 

(27.72) 

f#furuh 

For the year 

ended 
March 31, 2017 

(Original) 

27.72 

27.72 

(27.72 

Consequent to the certain unresolved disputes arising out of the Distribution Franchisee Agreement (DFA) of the Company with Maharashtra State Electricity Distribution Company 
Limited (MSEDCL) at Jalgaon in Maharashtra, MSEDCL had exercised its step in rights and taken over the Distribution Franchisee in Jalgaon from the Company with effect from 
August 12, 2015. Accordingly, the Company has ciassified Power Distribution Segment as discontinued operations. 

In respect of discontinued Distribution Franchise business (Jalgaon), the Company and Maharashtra State Electricity Distribution Company Limited (MSEDCL) have entered into 
final settlement on Feb 16, 2018. Based on the same, the Company has written off amount oft 79.56 crore towards receivable from MSEDCL during the year ended March 31, 
2018 respectively, which is disciosed under Discontinued Operations. The balance off" 74.80 crore is subject to receivable from MSEDCL as an when the MSEDCL receives the 
li11es frnm the Customer. 

Au1omatlon Systems 
The Board of Directors of the Company vide resolution dated November 07, 2016, accepted an offer for the sale of Company's 828 Automation business (Indian business) from 

Alfanar Electric Systems Company rAlfanar'') of the Kingdom of Saudi Arabia. Alfanar is a major player in the electrical manufacuring business, including the manufacturing of 

electrical construction products as well as related engineering :-:-ervir:P.s 

Consequently, CG incorporated, on November 18, 2016, a wholly owned subsidiary - a special purpose vehide, ZIV Autom;3tinn lnrfi-1 Limited (~ZIV'). Effective January 01, 2017, 

the Company transferred its automation business in India to ZIV under slump sale agreement against shares issued by ZIV. 

Subsequently, on March 06, 2017, CG' s entire investment in ZIV was sold to Alfanar at ~ 31. 71 crore, pursuant to an agreement between CG and Alfanar. Thus, ZIV ceased to be 

subsidiary company of CG w.e.f. March 06, 2017. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

49. Disclosures as required by Indian Accounting Standard (Ind AS) 105 Non-current assets held for sale and discontinued operations 

Statement of profit and loss of the discontinued operations f#furuh 

(Recasted) 
For the year For the year ended 

Particulars ended 
March 31, 2017 

March 31 2018 

Power Distribution 
Automation Power 

Total 
Svstems Distribution 

Revenue from operations 51.01 51.01 

Expenses (net of other income) 102.24 49.41 27.72 77.13 

Profit/ (loss) before tax (102.24 1.60 (27.72) (26.12) 

Tax income/ (exoense) 35.37 (0.55) 9.59 9.04 
166.87 1.05 (18.13) (17.08) 

Loss on demerger of Automation Business - (7.15) - (7.15) 
Tax income I (expense) - 2.47 2.47 

Profit/ (loss) after tax from discontinued operations (66.87 (3.63) (18.13) (21.76 

{Oriainall 
For the year For the year ended 

Particulars ended 
March 31, 2017 

March 31 2018 

Power Distribution 
Automation Power 

Total 
Svstems Distribution 

Revenue from operations - 51.01 51.01 

Exoenses lnet of other income) 79.56 49.41 27.72 77.13 

Profit/ (loss) before tax (79.56 1.60 (27.72) (26.12) 

Tax income/ (exoense\ 27.53 (0.55) 9.59 9.04 
(52.03 1.05 (18.13) (17.08)1 

Loss on demerger of Automation Business - (7.15) - (7.15) 
Tax income/ (exoense) - 2.47 - 2.47 
Profit/ {loss) after tax from discontinued operations: 152.03 (3.63) (18.13 (21.76)( 

The major classes of assets and liabilities of the discontinued operations are as under 
f#furu 

As at March 31, As at March 31, As at March 31, As at March 31, 
Particulars 2018 2016 2017 2017 

(Re casted) (Original) (Recasted) (Original) 

Power Distribution 
Power Po'Ner Power 

Assets Distribution Distribution Distribution 
Property, plant and equipment - - - -
Other intangible assets - . - -
Intangible assets under development - -
Non-current financial assets loans-others - - - -
Inventories . - 0.10 0.10 
Trade receivables 52.12 74.80 130.90 130.90 
Cash and cash equivalents - - 0.03 0.03 
Current financial assets- loans - -
other current assets - - 29.60 29.60 
Assets classified as held for sale fA 52.12 74.80 160.63 160.63 
Liabilities 
Trade payables 0.68 0.68 0.69 0.69 
Other c,urrent liabilities o.oo 0.00 - -
Provisions 0.20 0.20 0.29 0.29 
Liabilities directlv associated with assets classified as held for sale tB 0.88 0.88 0.98 0.98 
Net assets/ fliabilitiesl directlv associated 'Mth disoosal arouo fA-B 51.24 73.92 159.65 159.65 

Net cash floYJS attributable to the operating, investing and financing activities of discontinued operatiom 
f'#furu 

As at March 31, As at March 31, As at March 31, As at March 31, 
Cash Flows 2018 2o-1a 2017 2017 

(Recasted) (Original) (Recasted) (Original) 

Operating 6.15 6.15 (29.71) (29.71) 
Investing - - 24.46 24.46 
Financing - - - -

50. Exceptional items 

As at March 31, As at March 31, As at March 31, As at March 31, 
Particulars 2018 2018 2017 2017 

(Re casted) (Original) (Recasted) (Original) 
Amount paid towards Sales tax Amnesty scheme - - {9.12 (9.12 
Amount paid towards final settlement of litioation daim~ 127.94 {27.94 (20.00 (20.00 
lnventorv, trade advances, unbilled dues from customers and exchanae gain/(loss) - 1320.46 (70.68 (70.68 
Provision aaainst loan aiven to subsidiaries 1105.00 1105.00 - -
Advances towards Property, olant and equipment and Intangible assets written of 1101.33 . -
Advance given to supplier written off 1101.00 - -
Total (335.27) (453.40) (99.80) (99.80) 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

51. Expenditure on Corporate Social Responsibility (CSR) 
The particulars of CSR expenditure are as follows: 

(a) Gross amount required to be spent by the company during the year ist 5.02 crore .. (Previous year f 6.81 crore*) 

(b) Amount spent during the year on . 

Sr. No. Particulars 

(j) Construction/acquisition of asset 
/ii\ On purposes other than (i\ above 

(c) Out of the above, the Company has paid if 0.05 c.rore (Previous year f 0.65 crore) to Avantha Foundation towards CSR activities. 

In cash 

2.90 

Yet to be paid In 
cash 

f#furuh 

Total 

2.90 

*The profit attributable to the demerged consumer business of the Company has been excluded to arrive at the average net profits of the past three financial years for calculating 
the CSR obligation. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

52. Financial Instruments - Accounting Classifications and Fair Value Measurements 
The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in 
a current transaction between willing parties, other than in a forced or liquidation sale. 

The following methods and assumptions were used to estimate the fair values: 
1. Fair value of cash and short-term deposits, trade and other short term receivables, trade payables, other current liabilities, 
short term loans from banks and other financial institutions approximate their carrying amounts largely due to the short-term 
maturities of these instruments. 

2. Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as 
interest rates and individual credit worthiness of the counterparty. Based on this evaluation, allowances are taken to account 
for the expected losses of these receivables. 

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation 
technique: 
Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities 
Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either 
directly or indirectly ' 
Level 3: techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable 
market data 

(Recasted) 

Particulars 

Financial assets at amortised cost: 
Trade receivables 
Financial guarantee fees receivable 
Loans and other receivables (non-current) 
Loans and other receivables (current) 
Investments 
Cash and bank balances 
Other financial receivables 
Total 
Financial assets at fair value through profit or loss: 
Investments 
Total 

Financial assets at fair value through other 
comprehensive income: 
Investments 
Total 
Financial liabilities at amortised cost: 
Interest-free sales tax deferral loans 
Long term loans from bank 
Short term loans from bank 
Trade and other payables 
Other financial liabilities (non-current) 
Other financial liabilities (current) 
Total 

Carrying 
amount 

As at March 31, 
2018 

(Recasted) 

1599.88 
64.78 

2172.98 
30.20 

0.44 
194.13 

0.32 
4062.73 

9.08 
9.08 

121.80 
121.80 

0.12 
1100.57 
1118.88 
1252.83 

1.46 
147.55 

3621.40 

f crore 

Fair value 

Level1 Level2 Level3 

0.01 1.01 8.06 
0.01 1.01 8.06 

121.80 
121.80 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 
(Original) f crore 

Carrying 
amount Fair value 

Particulars As at March 31, 
2018 Level1 Level2 Level3 

(Original) 
Financial assets at amortised cost: 
Trade receivables 1719.88 - - -
Financial guarantee fees receivable 64.78 - - 64.78 
Loans and other receivables (non-current) 6.87 - - 6.87 
Loans and other receivables (current) 1569.55 - - -
Investments 0.44 0.44 - -
Cash and bank balances 594.13 - - -
Other financial receivables 0.32 - - -
Total 3955.97 0.44 - 71.65 
Financial assets at fair value through profit or loss: 
Investments 9.08 0.01 1.01 8.06 
Total 9.08 0.01 1.01 8.06 

Financial assets at fair value through other 
comprehensive income: 
Investments 121.80 - - 121.80 
Total 121.80 - - 121.80 
Financial liabilities at amortised cost: 
Interest-free sales tax deferral loans 0.12 - - -
Long term loans from bank 1100.57 - 1100.57 -
Short term loans from bank 631.14 - - -
Trade and other payables 1252.83 - - -
Other financial liabilities (non-current) 1.46 - - 1.46 
Other financial liabilities (current) 147.55 - - -
Total 3133.67 - 1100.57 1.46 

(Recasted) ~ crore 
Carrying 
amount Fair value 

Particulars As at March 31, 
2017 Level 1 Level2 Level3 

(Recasted\ 
Financial assets at amortised cost: 
Trade receivables 1480.37 - - -
Financial Guarantee fees receivable 77.88 - - -
Loans and other receivables (non-current) 247.53 - - -
Loans and other receivables (current) 1199.62 - - -
Investments 0.44 - - -
Cash and bank balances 255.75 - - -
Bank deposits 149.03 - - -
Other financial receivables 7.96 - - -
Total 3418.58 - - -
Financial assets at fair value through profit or loss: 
Derivative instruments 16.29 - 16.29 -
Investments 41.11 0.98 32.07 8.06 
Total 57.40 0.98 48.36 8.06 

Financial assets at fair value through other 
comprehensive income: 
Investments 151.80 - - 151.80 
Total 151.80 - - 151.80 
Financial liabilities at amortised cost: 
Interest-free sales tax deferral loans 0.12 - - -
Long term loans from bank 623.34 - - -
Short term loans from bank 1100.23 - - -
TrndP. and other payables 1091.33 " - -
Other financial liabilities (non-current) 1.10 - - -
Other financial liabilities (current) 135.50 - - -
Total 2951.62 - - -



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 
(Original) ~ crore 

Carrying 
amount Fair value 

Particulars As at March 31, 
2017 Level 1 Level2 Level3 

(Oriqinal) 
Financial assets at amortised cost: 
Trade receivables 1480.37 - - -
Financial Guarantee fees receivable 77.88 - - 77.88 
Loans and other receivables (non-current) 6.64 - - 6.64 
Loans and other receivables (current) 1466.97 - - -
Investments 0.44 0.44 - -
Cash and bank balances 555.75 - - -
Bank deposits 149.03 - - -
Other financial receivables 7.96 - - -
Total 3745.04 0.44 - 84.52 
Financial assets at fair value through profit or loss: 
Derivative instruments 16.29 - 16.29 -
Investments 41.11 0.98 32.07 8.06 
Total 57.40 0.98 48.36 8.06 

Financial assets at fair value through other 
comprehensive income: 
Investments 151.80 - - 151.80 
Total 151.80 - - 151.80 
Financial liabilities at amortised cost: 
Interest-free sales tax deferral loans 0.12 - - -
Long term loans from bank 623.34 - 623.34 -
Short term loans from bank 710.23 - - -
Trade and other payables 1091.33 - - -
Other financial liabilities (non-current) 1.10 - - 1.10 
Other financial liabilities (current) 135.50 - - -
Total 2561.62 - 623.34 1.10 

During the reporting period ending March 31, 2018 and March 31, 2017 , there were no transfers between Level 1 and Level 
2 fair value measurements. 

Description of significant unobservable inputs to valuation: 

The following table shows the valuation techniques and inputs used for financial instruments 

As at March As at March 
Particulars 31, 2018 31,2017 

Discounted Cash flow method 
Financial guarantee fees receivable using risk adjusted discount 

rate 

Discounted Cash flow method 
Loans and other receivables (non-current) using risk adjusted discount 

rate 

Discounted Cash flow method 
Investments using risk adjusted discount 

rate 

Derivative Instruments 
Based on quotes from Banks & 
Financial institutions 

Discounted Cash flow method 
Other financial liabilities (non-current) using risk adjusted discount 

rate 

The fullowing table shows a reconciliation from opening balance to closing balance of an investment 
recognised through Other Comprehensive Income which is covered under fair value Level 3 measurement. 

(f crore) 
Particulars Recasted Original 

Balance as at April 01, 2016 198.62 198.62 
Less: Fair value loss recognised in other comprehensive income 46.82 46.82 
Balance as at March 31, 2017 151.80 151.80 
Less: Fair value loss recognised in other comprehensive income 30.00 30.00 
Balance as at March 31, 2018 121.80 121.80 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

53. financial risk management objectives and policies 

The Company's financial risk management is an integral part of how to plan and execute its business strategies. The Company's financial risk management 
policy is set by the Managing Board. 

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from a change in the price of a financial instrument. The value of a 
financial instrument may change as a result of changes in the interest rates, foreign currency exchange rates. equity prices and other market changes that affect 
market risk sensitive instruments. Market risk is attributable to all market risk sensitive financial instruments including investments and deposits, foreign currency 
receivables, payables and loans and borrowings. 

The Company manages market risk through a treasury department, which evaluates and exercises independent control over the entire process of market risk 
management. The corporate treasury department recommends risk management objectives and policies, which are approved by Senior Management and the 
Audit Committee. The activities of this department include management of cash resources, implementing hedging strategies for foreign currency exposures, 
borrowing strategies, and ensuring compliance with market risk limits and policies. 

Interest rate risk 

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. In order to 
optimize the Company's position with regard to interest income and interest expenses and to manage the interest rate risk. treasury performs a comprehensive 
corporate interest rate risk management by balancing the proportion of fixed rate and floating rate financial instruments in its total portfolio. 

Exposure to interest risk 
As at March As at March As at March As at March 

31, 2018 31, 2018 31, 2017 31, 2017 
Particulars (Recastedl (Oriuinall (Recasted) (Oriqinal) 
Floating Rate borrowinos 1131.75 1131.75 665.24 665.24 

Interest rate sensitivity 
As at March As at March As at March As at March 

31, 2018 31, 2018 31, 2017 31, 2017 
Particulars (Recastedl (Orioinal) (Recasted) (Oriqinal) 
25 bps increase - Decrease in profit (2.83) (2.83 (1.66) (1.66) 
25 bps decrease - Increase in profit 2.83 2.83 1.66 1.66 

Foreign currency risk 

The Company operates internationally and portion of the business is transacted in several currencies and consequently the Company is exposed to foreign 
exchange risk through its sales and services in overseas and purchases from overseas suppliers in various foreign currencies. 

Foreign currency exchange rate exposure is partly balanced by purchasing of goods, commodities and services in the respective currencies. 

The Company evaluates exchange rate exposure arising from foreign currency transactions and the Company follows established risk management policies, 
including the use of derivatives like foreign exchange forward contracts to hedge exposure to foreign currency risk. 

Foreign currency exposure as at March 31, 2018 

(Recasted) 
Particulars 

Trade receivables 
Loans and other receivables 
Bank balances in current accounts and term deposit 
accounts 
Trade payables 
Forward contracts for receivable 
Forward contracts for loan 

(Original) 
Particulars 

Trade receivables 
Loans and other receivables 
Bank balances in current accounts and term deposit 
accounts 
Trade payables 
Forward contracts for receivable 
Forward contracts for loan 

USD 
225.98 

3.63 

(61.65) 
{0.09) 

USD 
225.98 

3.63 

(61.65) 
(O.OS) 

Euro 
14.51 

2206.10 

(31.97) 

(11.75) 

Euro 
14.51 

1149.85 

(31.97) 

(11.75) 

JPY CHF 

(3.06) (4.07) 

JPY CHF 

(3.06) (4.07) 

Others 
2.59 

(2.36) 

Others 
2.59 

(2.36) 

t crore 
Total 

243.08 
2209.73 

(103.11) 
(0.09) 

(11.75) 

~ crore 
Total 

243.08 
1153.48 

(103.11) 
(0.09) 

(11.75) 



CG PQl!)!E8 AND INDUSTRIAL SOLUTIQNS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 
Foreign currency exposure as at March 31, 2017 

~ crore 
(Recasted) 

Particulars USD Euro JPY CHF Others Total 
Trade receivables 219.29 30.85 - 3.19 253.33 
Loans and other receivables 1.15 2119.51 - - 2120.66 
Bank balances in current accounts and tenn deposit 
accounts 0.15 - - - - 0.15 
Trade payables (78.73) (32.43) (2.01) (1.23) (2.03) (116.43) 
Forward contracts for receivable 7.99 - - - - 7.99 
Forward contracts for loan - 8.30 - - 8.30 

(Original) 

Particulars USD Euro JPY CHF Others Total 
Trade receivables 219.29 30.85 - 3.19 253.33 
Loans and other receivables 1.15 1168.27 - - 1169.42 
Bank balances in current accounts and tenn deposit 
accounts 0.15 - 0.15 
Trade payables (78.73) (32.43) (2.01) (1.23) (2.03) (116.43) 
Forward contracts for receivable 7.99 - - - - 7.99 
Forward contracts for loan - 8.30 - 8.30 

Foreign currency sensitivity 
1 % increase or decrease in foreign exchange rates will have the following impact on profit before tax ~ crore 

As at March 31, 2018 As at March 31, 2018 
(Recasted) (Original) 

Particulars 1 % Increase 1 % decrease 1 % Increase 1 % decrease 
USD 1.22 (1.22) 0.12 (0.12) 
Euro 7.22 (7.22) 10.15 (10.15) 
JPY (0.03) 0.03 (0.02) 0.02 
CHF (0.04) 0.04 (0.01) 0.01 
Others 0.00 (0.00) 0.01 (0.01) 
Increase I (decrease) in profit or loss 8.37 (8.37) 10.25 (10.25) 

As at March 31, 2017 As at March 31, 2017 
(Recasted) (Original) 

Particulars 1 % Increase 1 % decrease 1 % Increase 1 %, decrease 
USD 1.22 (1.22) 0.12 (0.12) 
Euro 7.22 (7.22) 10.15 (10.15) 
JPY (0.03) 0.03 (0.02) 0.02 
CHF (0.04) 0.04 (0.01) 0.01 
Others 0.00 ID.Om 0.01 (0.01) 
Increase/ (decrease) in profit or loss 8.37 (8.37) 10.25 (10.25) 

Credit risk 

Credit risk arises from the possibility that counter party may not be able to settle their obligations as agreed. To manage this, the Company periodically 
assesses the financial reliability of customers, taking into account the financial condition, current economic trends, and analysis of historical bad debts and 
ageing of accounts receivable. Individual risk limits are set accordingly. 

The Company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on an ongoing 
basis throughout each reporting period. To assess whether there is a significant increase in credit risk the company compares the risk of a default occurring on 
the asset as at the reporting date with the risk of default as at the date of initial recognition. It considers reasonable and supportive forward looking infonnation 
such as: 

(i) Actual or expected significant adverse changes in business, 
(ii) Actual or expected significant changes in the operating results of the counterparty, 
(iii) Financial or economic conditions that are expected to cause a significant change to the counterparty's ability to meet its obligations, 
(iv) Significant increase in credit risk on other financial instruments of thesame counterparty, 
(v) Significant changes in the value of the collateral supporting the obligatiomr in the quality of third-party guarantees or credit enhancements 

Financial assets are written off when there is no reasonable expectation of recovery, such as a debtor failing to engage in a repayment plan with the company. 
The company categorises a loan or receivable eligible for evaluation of expected credit losses when a debtor fails to make contractual payments greater than 2 
years past due. In case the loans or receivables are written off, the Company continues to engage in enforcement activity to attempt to recover the receivable 
due. Where recoveries are made, these are recognised in profit or loss. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 
Exposure to credit risk 

~ crore 
As at March 31, As at March 31, As at March As at March 

Particulars 2018 2018 31, 2017 31, 2017 
(Recasted) (Original) (Recasted) (Original) 

Financial assets for which loss allowance is measured 
using 12 months Expected Credit Losses (ECL) 
Investments in Government or trust securities 0.44 0.44 0.44 0.44 
Investments in Debentures or bonds 8.05 8.05 8.05 8.05 
Other non-current investments 1.01 1.01 27.83 27.83 
Long-term loans and advances 2172.98 6.87 247.53 6.64 
Other long term financial assets 1070.14 19.55 1569,31 46.89 
Cash and bank balances 194.13 594.13 255.75 555.75 
Other short-term financial assets 45.55 45.55 204.27 204.27 
Short-term loans and advances 30.20 1569.55 1199.62 1466.97 

Financial assets for which loss allowance is measured 
using Life time Expected Credit Losses (ECL) 
Trade receivables 1702.13 1822.13 1572.22 1572.22 

Balances with banks is subject lo low credit risks due to good credit ratings assigned to these banks. 

The ageing analysis of the receivables (gross of provision) has been considered from the date the invoice falls due. 
~ crore 

Particulars Recasted Original 

As at March 31, 2018 
Up to 3 months 1311.56 1311.56 
3 to 6 months 73.93 73.93 
More than 6 months 316.64 436.64 

1702.13 1822.13 
As at March 31, 2017 
Up to 3 months 929.44 929.44 
3 to 6 months 135.67 135.67 
More than 6 months 507.11 507.11 

1572.22 1572.22 

The following table summarizes the change in the loss allowances measured using life-time expected credit loss model: 

~ crore 

Particulars Recasted Original 

As at April 1, 2016 122.29 122.29 
Provided during the year 16.83 16.83 
Amounts written off (31.61) (31.61) 
Reversals of provision (8.81) (8,81) 
Transfer to discontinued operations (0.11) (0,11) 
Unwindino of discount (6.74) (6.74) 
As at March 31, 2017 91.85 91.85 
Provided during the year 67.81 67.81 
Amounts written off (38.71) (38.71) 
Reversals of provision (12.56) (12.56) 
Unwinding of discount (6.14) (6.14) 
As at March 31, 2018 102.25 102.25 

No significant changes in estimation techniques or assumptions were made during the reporting period. 



CG PO'l'.Y~R AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 
Liquidity risk 

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at a reasonable price. The Company's treasury 
department is responsible for liquidity, funding as well as settlement management. In addition, processes and policies related to such risks are overseen by 
senior management. Management monitors the Company's net liquidity position through rolling forecasts on the basis of expected cash flows. 

Matutity profile of financial liabilities 

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual undiscounted 
payments. 

t crore 
(Recasted) 

As at March 31, 2018 
Less than 1 

year 
1 to 5 years Total 

Interest-free sales tax deferral loans from State 
Government 0.12 . 0.12 
Deposits payable . 1.46 1.46 
Long term borrowings 263.92 867.83 1131.75 
Short-term borrowings 1118.88 . 1118.88 
Trade payables 1252.83 1252.83 
Other financial liabilities 147.55 . 147.55 

(Original) 

As at March 31, 2018 
Less than 1 

1 to 5 years Total 
vear 

Interest-free sales tax deferral loans from State 
Government 0.12 0.12 
Deposits payable . 1.46 1.46 
Long term borrowings 263.92 867.83 1131.75 
Short-term borrowings 631.14 . 631.14 
Trade payables 1252.83 . 1252.83 
Other financial liabilities 147.55 . 147.55 

(Recasted) 

As at March 31, 2017 
Less than 1 

1 to 5 years Total 
year 

Interest-free sales tax deferral loans from State 
Government 0.12 0.12 
Deposits payable - 1.10 1.10 
Long term borrowings 119.74 545.50 665.24 
Short-term borrowings 1100.23 1100.23 
Trade payables 1091.33 . 1091.33 
Other financial liabilities 135.50 135.50 

(Original) f crore 

As at March 31, 2017 
Less than 1 

1 to 5 years Total 
vear 

Interest-free sales tax deferral loans from State 
Government 0.12 - 0.12 
Deposits payable 1.10 1.10 
Long term borrowings 119.74 545.50 665.24 
Short-term borrowings 710.23 . 710.23 
Trade payables 1091.33 . 1091.33 
Other financial liabilities 135.50 - 135.50 

Capital management 

For the purposes of the Company's capital management, capital includes issued capital and all other equity reserves. The primary objective of the Company's 
Capital Management 1s to maximise shareholder value. The co111µa11y 111anages its capital structure and makes odjustrnonts in the light of changes in economic 
environment and the requirements of the financial covenants. 

The company monitors capital using gearing ratio, which is total debt divided by total capital plus debt. 

i! crore 
As at March 31, As at March 31, As at March As at March 

2018 2018 31, 2017 31, 2017 
{Recasted) (Original) (Recasted) (Original) 

Total debt 2219.56 1731.83 1723.69 1333.69 
Equity 4067.05 3840.71 4181.27 4199.28 
Capital and net debt 6286.61 5572.55 5904.96 5532.98 
Gearing ratio 35.31% 31.08% 29.19% 24.10% 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

54. Changes in liabilities arising from financing activities 

(Recasted) 

Particulars 

Non-current financial liabilities • borrowings: 
Secured loans 
• Term loans from banks 
Unsecured loans 
• Term loans from banks 

Current financial liabilities • borrowings: 
Secured loans 
- Term loans from banks 
Unsecured loans 
- Working capital loan from banks: 

Demand loan 
Supplier finance facility 
Borrowings from Bank 
Borrowings from other company 

Current• other financial liabilities: 
Current Maturity long term Borrowings 
Interest-free sales tax deferral loans 
from State Government 
Interest accrued but not due on borrowings 
Unclaimed dividend 

Total liabilities from financing activities 

(Original) 

Particulars 

Non-current financial liabilities • borrowings: 
Secured loans 
- Term loans from banks 
Unsecured loans 
- Term loans from banks 

Current financial liabilities • borrowings: 
Secured loans 
- Term loans from banks 

Unsecured loans 
- Working capital loan from banks: 

Demand loan 
Supplier finance facility 

Current • other financial liabilities: 
Current Maturity long term Borrowings 
Interest-free sales tax deferral loans 
from State Government 
Interest accrued but not due on borrowings 
Unclaimed dividend 

Total liabilities from financing activities 

As at April 1, 
2017 

390.41 

113.19 

229.82 

391.79 
88.62 

390.00 

119.74 

0.12 
5.39 
1.27 

1730.35 

As at April 1, 
2017 

390.41 

113.19 

229.82 

391.79 
88.62 

119.74 

0.12 
5.39 
1.27 

1340.35 

Effect of 

Cash 
reclassification 

Inflows/ 
of 

non-current 
(Outflows) 

portion to 
current 

519.62 (110.23) 

77.35 (153.69) 

88.77 

76.05 
1.09 

(147.27) 

(119.74) 263.92 

(275.38) 
(0.29) 

220.21 

Effect of 

Cash 
reclassification 

Inflows/ 
of 

non-current 
(Outflows) 

portion to 
current 

519.62 (110.23) 

77.35 (153.69) 

18.77 

(98.95) 
1.09 

(119.74) 263.92 

(212.47) 
(0.29) 

185.38 

f crore 

Finance cost 
charged during the 

As at March 31, 
2018 

year 

799.80 

36.85 

318.59 

467.84 
89.71 
0.00 

242.73 

263.92 

0.12 
276.89 6.90 

0.98 

276.89 2227.44 

f crore 

Finance cost 
charged during the 

As at March 31, 
2018 

year 

799.80 

36.85 

248.60 

292.84 
89.70 

263.92 

0.12 
213.98 6.90 

0.98 

213.98 1739.71 



55. Disclosures as required by Indian Accounting Standard (Ind AS) 33 Earnings per share 

For the year For the year 
For the year ended 

For the year 
ended ended ended 

Particulars 
March 31, 2018 March 31, 2018 

March 31, 2017 
March 31, 2017 

(Recasted) (Original) 
(Recasted) 

(Original) 

Face value of equity share " 2.00 2.00 2.00 2.00 

Weighted average number of equity shares outstanding Nos. 626746142 626746142 626746142 626746142 

Profit/ (loss) for the year (continuing operations) "crore (13.49) (272.69) 139.70 146.22 

Weighted average earnings per share (basic and diluted) " (0.22) (4.35) 2.23 2.33 

Loss for the year (discontinued operations) "crore (66.87) (52.03) (33.27) (21.76) 

Weighted average earnings per share (basic and diluted) " (1.07) (0.83) (0.53) (0.34) 

Profit/ (loss) for the year (total operations) 11' crore (80.36) (324.72) 106.43 124.46 

Weighted average earnings per share (basic and diluted) 11' (1.28) (5.18) 1.70 1.99 

56. Particulars in respect of Loans and Advances in the nature of loans as required by Regulation 53(f) read with Para A of Schedule V of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
f crore 

(Recasted) 
Balance as at Maximum outstanding during 

Name of the Company As at March 31, As at March 31, For the year ended 
For the year 

ended 
2018 2017 March 31, 2018 

March 31, 2017 

(a) Principal outstanding of loans and advances in the nature of loans given 
to subsidiaries 

CG Power Solutions Limited 1977.00 161.56 1977.00 909.18 
CG International B.V. 909.94 428.69 1190.58 917.62 
CG International Holdings Singapore Pte. Limited 0.65 0.65 0.65 0.68 

(b) Loans and advances in the nature of loans where repayment schedule 
is not specified 

CG International B.V. 909.94 428.69 1190.58 917.62 
CG Power Solutions Limited 1977.00 161.56 1977.00 909.18 

(Original) 
Balance as at Maximum outstanding during 

Name of the Company As at March As at March 31, For the year ended 
For the year 

ended 31, 2018 2017 March 31, 2018 
March 31, 2017 

(a) Principal outstanding of loans and advances in the nature of loans given 
CG Power Solutions Limited 364.38 108.66 1323.28 QOQ.18 
CG International B.V. (Net of provision) 680.30 859.86 1190.58 917.62 
CG International Holdings Singapore Pte. Limited 0.65 0.65 0.65 0.68 

(b) Loans and advances in the nature of loans where repayment schedule 
is not specified 

CG International B.V. 680.30 859.86 1190.58 917.62 

57. Details of Loans given, Investments made and Guarantee given covered under Section 186 (4) of the Companies Act, 2013. 

Loans given and investments made are given under the respective heads. 

Corporate guarantees given by the Company in respect of loans: 
f crore 

As at March 31, As at March 31, As at March 31, As at March 31, 
Name of the Company 2018 2018 2017 2017 

(Recasted) (Original) (Recasted) (Original) 

CG International B.V. 1009.89 1009.89 351.42 351.42 
CG Electric Systems Hungary Zrt. 290.11 290.11 248.05 248.05 
CG lntern'1tinmal Holdings Singapore PTE Limited 362._59. 362.59 - -
CG Drlves & Automation Sweden AB 84.83 84.83 - -
PT CG Power Systr,ms Indonesia 1.43,F 143.37 - -
CG Power USA Inc. . 229.41 229.41 
PT Crompton Prima Swtichgear Indonesia 44.87 44.87 23.88 23.88 
CG Power Solutions Limited - - 179.00 179.00 

1935.66 1935.66 1031.76 1031.76 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018 

58. Revenue from operations for periods up to June 30, 2017 includes excise duty. From July 01, 2017 onwards the excise duty and most indirect taxes in India have been 
replaced by the Goods and Service Tax (GST). The Company collects GST on behalf of the Government Hence, GST is not included in Revenue from operations. In view of 
the aforesaid change in indirect taxes, Revenue from operations for the year ended March 31, 2018 is not comparable with that for the year ended March 31, 2017. 

The comparable figures for Revenue from operations (net of excise duty) are as under: 

Particulars 

Net revenue from operations 

There is no impact of the above on the profit before tax and profit after tax. 

59. Standards issued but not yet effective 

For the year 
ended 

March 31, 2018 
(Recasted) 

5007.75 

For the year ended 
March 31, 2018 

(Original) 

4981.01 

For the year 
ended 

March 31, 2017 
(Recasted) 

4407.13 

f crore 

For the year 
ended 

March 31, 2017 
(Original) 

4356.83 

In March 2018, the Ministry of Corporate Affairs issued the Companies (Indian Accounting Standards) (Amendments) Rules, 2018, notifying Ind AS 115, 'Revenue from 
Contracts with Customers', superseding Ind AS 11, 'Construction Contracts' and Ind AS 18, 'Revenue' and other amendments. The amendments are applicable to the 
Company from April 01, 2018. 

Ind AS 115 Revenue from Contracts with Customers 
Ind AS 115 establishes a five-step model to account for revenue arising from contracts with customers. 

The new revenue standard will supersede all current revenue recognition requirements under Ind AS. This new standard requires revenue to be recognized when promised 
goods or services are transferred to customers in amounts that reflect the consideration to which the Company expects to be entitled in exchange for those goods or 
services. Adoption of the new rules could affect the timing of revenue recognition for certain transactions of the Company. Ind AS 115 is effective for the Company on and 
from the financial year beginning April 01, 2018 using either one of two methods: (i) retrospectively to each prior reporting period presented in accordance with Ind AS 8 
Accounting Policies, Changes in Accounting Estimates and Errors, with the option to elect certain practical expedients as defined within Ind AS 115 (the full retrospective 
method); or (ii) retrospectively with the cumulative effect of initially applying Ind AS 115 recognized at the date of initial application (April 01, 2018) and providing certain 
additional disclosures as defined in Ind AS 115 (the modified retrospective method). 

The Company has chosen to apply the modified retrospective method. The Company has identified following areas where Ind AS 115 will impact, however there is no 
material impact of these: 

(a) Sale of goods 
Contracts with customers in which the sale of equipment is generally expected to be the only performance obligation are not expected to have any significant impact on the 
Company's profit or loss. The Company expects the revenue recognition to occur at a point in time when control of the asset is transferred to the customer, generally on 
delivery of the goods. 

In preparing for Ind AS 115, the Company is considering the following: 

(i) Variable consideration: 
Some contracts with customers provide trade discounts, volume rebates, penalties (liquidated damages), price adjustment clause, etc. Currently, the Company recognizes 
revenue from the sale of goods measured at the fair value of the consideration received or receivable, net of returns and allowances, trade discounts and volume rebates. If 
revenue cannot be reliably measured, the Company defers revenue recognition until the uncertainty is resolved. Such provisions give rise to variable consideration under Ind 
AS 115, and will be required to be estimated at contract inception. 

Ind AS 115 requires the estimated variable consideration to be constrained to prevent over-recognition of revenue. The Company expects that applir,atinn of the constraint 
may result in more revenue being deferred than under current Ind AS, however, that deferment is not significant. 

(ii) Warranty obligations: 
The Company provides warranties for general repairs, and in a few contracts, provides extended warranties or maintenance services. As such, the Company expects that 
the former type of warranties will be assurance-type warranties which will continue to be accounted for under Ind AS 37 Provisions, Contingent Liabilities and Contingent 
Assets consistent with its current practice. 

The service-type warranties/ extended warranties are treated as a separate performance obligation, with a part of the transaction price allocated to the stand alone selling 
price of the warranty obligation. The revenue is deferred and recognized over the period of warranty. 

(b) Presentation and disclosure requirements: 
Ind AS 115 provides presentation and disclosure requirements, which are more detailed than under current Ind AS. The presentation requirements represent a significant 
change from current practice and significantly increases the volume of disclosures required in Company's financial statements. Many of the disclosure requirements in Ind 
AS 115 are completely new. 

(c) Contract costs: 
The Company also expects a change in the manner that it recognizes certain incremental and fulfilment costs from expensing them as incurred to deferring and recognizing 
tham nvar Iha wntr:,r,twil period. However, thn r.hAnwi iii not fli')nifir..ant · 

60. AIIIUUlllS: sliuwll dS ll.llll 1eµ1ese11t:; dlllUUlll IJeluw { !>0,000 (Kupees Fifty Thousand). 

61. Figures for the previous year have been regrouped wherever necessary. 
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Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai - 400 020 
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INDEPENDENT AUDITOR'S REPORT 

To The Members of CG Power and Industrial Solutions Limited 

Report on the Recasted Consolidated Financial Statements 

We have been appointed as auditors of CG Power and Industrial Solutions Limited (the 
'Holding Company') and its Subsidiaries vide Appointment Letter issued by Ministry of 
Corporate Affairs ("MCA") dated 1st February, 2021 pursuant to the order of Hon'ble National 
Company Law Tribunal (NCL T) dated 5th March, 2020 to carry out audit of Recasted 
Consolidated Financial Statements as recasted by another firm of Chartered Accountants 
('Recasting Accountants') appointed under section 130 of Companies Act, 2013 ("the Act") by 
MCA. We draw attention to Notes 1 B of the Recasted Consolidated Financial Statements 
which describes in detail the significant developments which have resulted in reopening and 
recasting of the Consolidated financial statements. 

We have audited the accompanying Recasted Consolidated Financial Statements of the 
Company,(hereinafter referred to as "Holding Company") and its subsidiaries ( the Holding 
company and its subsidiaries together referred to as the group), its Associates and Jointly 
controlled entity, which comprise the Recasted Consolidated Balance Sheet as at 31 st March, 
2018, the Recasted Consolidated Statement of Profit and Loss (including Other 
Comprehensive Income), Recasted Statement of changes in Equity and the Recasted 
Consolidated Cash flow Statement for the year then ended and a summary of Significant 
Accounting Policies and other explanatory information (hereinafter referred to as "Recasted 
Consolidated Financial Statements"). 

Responsibility of the Recasting Accountants and Management for the Recasted 
Consolidated Financial Statements 

The Recasting Accountants are primarily responsible for preparation of the Recasted 
Consolidated Financial Statements that give a true and fair view of the consolidated financial 
position, consolidated financial performance (including Other Comprehensive Income), 
Consolidated Changes in Equity and consolidated cash flows of the group in accordance with 
the accounting principles generally accepted in India, including the Indian Accounting 
Standards specified under Section 133 of the Act, read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended. The present management of the holding 
company is responsible for providing sufficient appropriate information required by the 
Recasting Accountants for the preparation of these Recasted Consolidated Financial 
Statements to the extent of their knowledge and are also responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the group, its associates and jointly controlled entity and for preventing and 



detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgements and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the accompanying Recasted Consolidated Financial 

Statements that give true and fair view and are free from material misstatements, whether due 
to fraud or error which have been used for the purpose of preparation of the Recasted 

Consolidated Financial Statements by Directors of the Holding Company as aforesaid. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these Recasted Consolidated Financial 

Statements based on our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards 

and matters which are required to be included in the audit report under the provisions of the 
Act and the Rules made thereunder. 

We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act. Those Standards require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether the Recasted 
Consolidated Financial Statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Recasted Consolidated Financial Statements. The procedures selected 
depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the Recasted Consolidated Financial Statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal financial control 
relevant to the Holding Company's preparation of the Recasted Consolidated Financial 
Statements that give a true and fair view in order to design audit procedures that are 
appropriate in the circumstances but not for the purpose of expressing an opinion on whether 
the Holding Company has an adequate internal controls system over financial reporting in 
place and the operating effectiveness of such controls. An audit also includes evaluating the 
appropriateness of the accounting policies used and the reasonableness of the accounting 
estimates made by the Holding Company's Directors, as well as evaluating the overall 
presentation of the Recasted Consolidated Financial Statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Recasted Consolidated Financial Statements 

Opinion 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid Recasted Consolidated Financial Statements give the information required 
by the Act and give a true and fair view in conformity with the accounting principles generally 
accepted in India of the Recasted Consolidated State o.f affairs of the group, its associates 
and jointly controlled entity as at 31st March, 2018 and their Recasted Consolidated Loss 
(including other Comprehensive income), Recasted Consolidated changes in Equity and their 

,/',/ 



Recasted Consolidated Cash Flows for the year ended on that date. 

Emphasis of Matter 

1 . We refer to Note 1 D (ii) of the Recasted Consolidated Financial Statements wherein the 
impact of the recasting adjustments has been stated and Note 1 D (iv) of the Recasted 
Consolidated Financial Statements wherein it is stated that impact, if any, arising from the 
ongoing Serious Fraud Investigation Office (SFIO) investigation is not considered in the 
Recasted Consolidated Financial Statements due to reasons mentioned therein. Our 
report has to be read in conjunction with those disclosures; 

2. We draw attention to Note 1 B (ii) to the Recasted Consolidated Financial Statements 
regarding the possible outcome of the various regulatory proceedings which are currently 
in progress and may result in a possible non-compliance with applicable laws and 
regulations, the impact whereof is currently not ascertainable. As stated in Note 1 D (v) of 
the Recasted Consolidated Financial Statements, the Group believes that the Board of 
Directors and Key Managerial Personnel appointed after the change of Management on 
26th November 2020 cannot be made liable for any violations or non-compliance of any of 
the provisions of law in respect of certain past transactions up to the 3P1 March, 2018 
arising out of the above; 

3. We draw attention to Note 1 E to the Recasted Consolidated Financial Statements wherein 
it is stated that all events that occurred up to the date of approval of the original financial 
statements have been considered in the preparation of these Recasted Consolidated 
Financial Statements; 

4. We have carried out the process of obtaining external confirmations for the parties 
selected by us for the purpose of checking the correctness of the outstanding balances. 
Such confirmations have been received from few parties. We have relied upon the 
balances as per Recasted Consolidated Financial Statements in cases where no 
responses were received. 

Our Opinion is not modified in respect of these matters. 

Other Matter 

1. The Recasted Consolidated Financial Statements also include the Group's share of net 
loss of Rs. 1.74 crores for the year ended 31st March, 2018, as considered in the 
Recasted Consolidated Financial Statements, in respect of one jointly controlled entity, 
whose financial statements have not been audited by us. These financial statements have 
been audited by other auditors whose reports have been furnished to us by the 
Management and our opinion on the Recasted Consolidated Financial Statements, in so 
far as it relates to the amounts and disclosures included in respect of these associates 
and jointly controlled entity, and our report in terms of Section 143(11 )(3) of the Act, in so 
far as it relates to the aforesaid associates and jointly controlled entity, is based solely on 
the reports of the other auditors. 



2. The Recasted Consolidated Financial Statements also include the groups share of net 
profit/loss of Rs. NIL for the year ended 31 st March 2018 as considered in the Recasted 
Consolidated Financial Statements, in respect of two associates, whose financial 
statements have not been audited by us. These unaudited financial statements are 
certified by the management and our opinion on the Recasted Consolidated Financial 
Statements, in so far as it relates to the amounts and disclosures included in respect of 
these associates, and our report in terms of Section 143 (11 )(3) of the Act, in so far as it 
relates to the aforesaid associates, is based on such management certified financial 
statements. 

Our opinion is not modified in respect of these matters. 

Report on Other Legal and Regulatory Requirements 

1. As required by section 143 (3) of the Act, we report to the extent applicable that: 

a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purpose of our audit of the aforesaid 
Recasted Consolidated Financial Statements, except as mentioned in the Emphasis of 
Matter and Other Matter paragraph; 

b) In our opinion, proper books of accounts as required by law relating to preparation of the 
aforesaid Recasted Consolidated Financial Statements have been kept so far as it 
appears from our examination of those books and the reports of the other auditors; 

c) The Recasted Consolidated Balance Sheet, the Recasted Consolidated Statement of 
Profit and Loss (including Other comprehensive income), Recasted statement of changes 
in Equity, and the Recasted Consolidated Cash Flow Statement dealt with by this Report 
are in agreement with the relevant books of account maintained for the purpose of 
preparation of the Recasted Consolidated Financial Statements; 

d) In our opinion, the aforesaid Recasted Consolidated Financial Statements comply with 
the Indian Accounting Standards specified under Section 133 of the Act read with 
Companies (Indian Accounting Standards) Rules, 2015, as amended; 

e) We have relied on the written representations received from the directors of the Holding 
company and its subsidiaries, incorporated in India and taken on record by the respective 
Board of Directors, while adopting the original Consolidated financial statements and in 
terms thereof none of the directors was disqualified as on 31 st March 2018 from being 
appointed as a director in terms of section 164 (2) of the Act; 



f) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules,2014, in our opinion and to 
the best of our information and according to explanations given to us: 

i) The Recasted Consolidated Financial Statements disclose the impact of pending 
litigations on the Recasted Consolidated Financial position of the Group- refer Note 
No. 38 to the Recasted Consolidated Financial Statements; 

ii) The group did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses; 

iii) There has been no delay in transferring amounts, required to be transferred, to the 
Investor Education and Protection Fund by the Group. 

For C N K & Associates LLP 
Chartered Accountants 
Firm registration No. 101961W/W-100036 

~
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HIMANSHU VASANTLAL 
VASANTLAL KJSHNADWALA 
KISHNADWALA Date, 2021.09.09 

22,26,22 +0530 

Himanshu Kishnadwala 
Partner 
Membership No. 037391 

UDIN: 21037391AAAAHS6289 

Date: 9th September, 2021 
Place: Mumbai 





CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2018 

Note 
As at March 31, 2018 As at March 31, 2018 As at March 31, 2017 As at March 31, 2017 

Particulars 
No. 

(Recasted) (Original) (Recasted) (Original) 
11' crore 11' crore 11' crore ii' crore 11' crore 11' crore 11' crore 11' crore 

ASSETS 
(1) Non-current assets: 

(a) Property, plant and equipment 5 1283.35 1379.17 1376.29 1376.29 
(b) Capital work-in-progress 5 38,75 38,75 28.18 28.18 
(c) Goodwill 6 146.55 167.37 143.54 143.54 
(d) Other intangible assets 6 157.71 160.85 184.79 184.79 
(e) Intangible assets under development 6 33.69 33.69 33.30 33.30 
(I) Financial assets 

(i) Investments 7 145.37 145.37 203.92 203.92 
(ii) Loans 8 6.87 6.87 6.65 6.65 
(iii) Others BA 1050.59 1522.42 

(g) Deferred tax assets 9 27.68 27.68 26.62 26.62 
(h) Other non-current assets 10 2.19 2.19 3.21 3.21 

2892.75 1961.94 3528.92 2006.50 

(2) Current assets: 
(a) Inventories 11 587.60 587.60 624.41 882.10 
(b) Financial assets 

(i) Investments 12 0.01 0.01 5.22 5.22 
(ii) Trade receivables 13 1889.23 2009.23 1877.15 1877.15 
(iii) Cash and cash equivalents 14 251.84 651.84 424.49 724.49 
(iv) Bank balances other than (iii) above 15 41.60 41.60 36.22 36.22 
(v) Loans 16 43.89 43.89 76.25 76.25 
(vi) Others 17 0.32 0.32 173.28 173.28 

(c) Current tax assets (net) 103.14 97.16 76.55 70.57 
(d) Other current assets 18 578.76 766.66 636.20 1212.48 

3496.39 4198.31 3929.77 5057.76 

(3) 
Assets classified as held for sale and 

44 
discontinued operations 4238.47 2959.17 3476.55 3123.84 

TOTAL ASSETS 10627.61 9119.42 10935.24 10188.10 

EQUITY AND LIABILITIES 

EQUITY: 
(a) Equity share capital 19 125.35 125.35 125.35 125.35 
(b) Other equity 2730.13 2588.79 4046.88 3985.74 

2855.48 2714.14 4172.23 4111.09 

LIABILITIES: 
(1) Non-current liabilities: 

(a) Financial liabilities 
(i) Borrowings 20 837.20 837.20 503.80 503.80 

(ii) Other financial liabilities 21 1.55 1.55 1.14 1.14 
838.75 838,75 504.94 504.94 

(b) Provisions 22 65.78 65.78 71.21 71.21 
(c) Deferred tax liabilities 9 183.27 35.72 258.58 262.30 
(d) Other non-current liabilities 23 0.40 0.40 0.94 0.94 

(2) Current liabilities: 
(a) Financial liabilities 

(i) Borrowings 24 1266.72 778.99 1100.67 710.67 
(ii) Trade payables 25 1423.68 1423.68 1383.14 1383.14 
(iii) Other financial liabilities 26 477.15 477.15 404.28 404,28 

3167.55 2679.82 2888.09 2498.09 
(b) Other current liabilities 27 459.06 459.06 555.96 556.24 
(c) Provisions 28 119.58 119.58 84.08 84.08 

(3) Liabilities associated with group of 
assets classified as held for sale and 
discontinued operations 44 2937.74 2206.17 2399.21 2099.21 

TOTAL EQUITY AND LIABILITIES 10627.61 9119.42 10935.24 10188.10 

SIGNIFICANT ACCOUNTING POLICIES 3 

The accompanying notes form an integral part of consolidated financial statements 

As per our report attached 
C N K & Associates LLP For Kalyaniwalla & Mistry LLP For & on behalf of 
Chartered Accountants Chartered Accountants CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
Firm Rogictration No.:101061W/W-100036 11ocoating Acr.c,untRnt~ 

D\!Jlt~llv sigrn,d Firm Registration No.:104G07W/W100166 
SUSHEEL rm~Iifgl'.'d HIJ\.1ANSHU tB; HIMAN HU Dnmnrln Sni Digitally signed by Digitally signed 

VA3ANTI;\\j- .:NJlf~ALA OAtu.-111.-1 .~.;I v .. ul,.iJ.i NaLaraJan by Nattirtt.J!.n 

KISHNAb ALA Dnte. 2021.oa.oa Venkata Ratnana PRASAD DJ.te,ADTvD[ Srinivasan 

Ramana Date: 2021.09.09 TODI 2021.09.09 Srinivasan Date: 2021.09.09 22:05:08 +0530 22:03:47 +0530 22,08.-i 1 +0530 22:09:05 +0530 

Himanshu Kishnadwala Sai Venkata Ramana Damarla Susheel Todi Natarajan Srinivasan 
Partner Partner Authorised Signatory Authorised Signatory 
Membership No. 037391 Membership No. 107017 

Palamadai 
DIN: 00123338 

Mumbai Mumbai Sundararajan 
~~im~4-AN Jayakuruar 

P.S. Jayakumar P Varadarajan 
Authorised Signatory Authorised Signatory 
DIN: 01173236 
Mumbai 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2018 

For the year ended 

Particulars Note March 31, 2018 

No. (Recasled) 

f crore f crore 
Continuing operations 
Income 
Revenue from operations 29 6314.54 
Other income 30 72.66 

Total Income 6387.20 

Expenses: 
Cost of materials consumed 31 4120.18 
Purchases of stock-in-trade 32 46.65 
Changes in inventories of finished goods, 

33 46.95 mrk-in-progress and stock-in-trade 

Excise duty 98.91 

Employee benefits expense 34 495.30 
Finance costs 35 282.21 
Depreciation and amortisation expense 36 167.67 
Other expenses 37 1053.93 
Total Expenses 6311.80 

Profit before share of profit I {loss) from associates 
75.40 and joint venture, exceptional items and tax 

Share of profit I (loss) from associates and joint venture (1.74) 
Exceptional items (net) 49 {230.27) 

Profit/ (loss) before tax (156,61) 
Tax expense: 

Current tax 9 33.92 
Deferred tax - MAT credit entitlement 9 -
Deferred tax I (credit) 9 (27.331 

6.59 
Profit I (loss) from continuing operations after tax 

(163.191 
Loss from discontinued operations before tax 44 (956.91) 
Tax expense I (credit) on discontinued operations 9 (34.39) 
Loss from discontinued operations after tax (922.52) 
Loss for the year (1085,711 
Attributable to: 
Equity holders of the parent (1083.71) 
Non-controlling interests 2.00 

(1085.711 
other comprehensive income: 

A (i) Items that \Nill not be reclassified to profit or loss (40.31) 
(ii) Income tax relating to items that 'Nill not be 
reclassified to profit or loss 3.14 

B (i) Items that v,,,i!I be reclassified to profit or loss (111.54) 
(ii) Income tax relating to items that will be reclassified 
to profit or loss -

other comprehensive income for the year /148.711 
Total comprehensive income for the year (1234.42) 
Attributable to: 

Equity holders of the parent (1232.42) 
Non-controlling interests 2.00 

Earnings per share for continuing operations (fl 48 (2.61) 
(Face value of equity share of { 2 each) 

Earnings per share for discontinued operations (") 48 (14.68) 
(Face value of equity share oft 2 each) 

Earnings per share (basic and diluted) (fl 48 
(Face value of equity share oft 2 each) (17.29) 

SIGNIFICANT ACCOUNTING POLICIES 3 

The accompanying notes fonn an integral part of consohdated financial statements 

As per our report attached 
C N K & Associates LLP 
Chartered Accountants 
Finn Registration No.:101961WIW-100036 

HIMANSHU 
VASANTLAL 
KISHNADWALA 

m~~~t1}1edby 
VASANTLAL 
KISHNADWALA 
Date, 2021-09.09 
22:05:19 +0530 

Himanshu Kishnadwala 
Partner 
Membership No. 037391 
Mumbai 

For Kalyaniwalla & Mistry LLP 
Chartered Accountants 
Recasting Accountants 
Finn Registration No.:104607WIW100166 

Damarla f?6~~~;lf~:1 
Sai Venkata Venkata Ramana 

Ramana ~ri.tt~2!tt3g9 

Sai Venkata Ramana Damarta 
Partner 
Membership No. 107017 
Mumbai 

For the year ended For the year ended For the year ended 
March 31, 2018 March 31, 2017 March 31, 2017 

(Original) (Recasted) (Original) 

f crore f crore f crore ( crore f crore f crore 

6287.54 5974.69 5923.60 

39.53 67.56 67.56 

6327.07 6042.25 5991.16 

4227.37 3637.45 3820.41 

46.65 148.01 236.41 

135.35 (81.59) (169.99) 

98,91 407.09 407.09 

531.95 439.42 513.34 

219.30 214.13 186.11 

149.21 142.94 142.94 

792.31 981.64 673.94 

6201.05 5889.09 5810.25 

126.02 153.16 180.91 

(1.74) (1.57) (1.57) 

(442.78) (72.73) (72.73\ 

(318.50) 78.86 106.61 

33.92 41.54 59.03 

- (15.55) (11.83) 
40.93 (19.09) (19.09) 

74.85 6,90 28.11 

1393.34) 71.96 78.50 
(799.10) (591.49) (591.49) 

(26.551 (10.85) (22.36] 
(772.55) (580.64) (569.13 

(1165.89) (508,67) 1490,63 

(1163.89) (508.90) (490.86) 
2.00 (0.23I 10.23) 

/1165,89) (508.67) 1490.631 

(40.31) (57.77) (57.77) 

3.14 2.44 2.44 

(111.54) 58.86 58.86 

- -
/148.71) 3.53 3.53 

(1314.60) (505.14) (487.101 

(1312.60) (505.37) (487.33) 
2.00 (0.23) (0.23\ 

(6.28) 1.14 1.25 

(12.29) (9.26) (9.08) 

(18.57) (8.12) (7.83) 
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CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018 

For the year For the year 
For the year ended For the year ended ended ended 

Particulars March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 
(Recasted) (Original) (Recasted) (Original) 

t crore t crore < crore < crore 
[A] CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before taxes from continuing operations (156.61) (318.50) 78.86 106.61 

Adjustments for: 

Impairment of goodwill 20.82 43.61 43.61 

Depreciation and amortisation expense 146.85 149.21 142.94 142.94 

Provision for impairment on financial/ non financial assets 66.58 66.58 28.42 28.42 

Finance costs 282.21 219.30 214.13 186.11 

Interest income (6.05) (14.27) (39.37) (39.37) 

Profit on sale of investments (net) (0.41) (0.41) (7.21) (7.21) 

Unrealised exchange (gain)/ loss (net) 

Unrealised exchange gain on consolidation (net) (108.44) (108.44) 27.80 27.80 

Capital reserve on consolidation (12.63) (12.63) 56.18 56.18 

(Profit)/ loss on sale of property, plant and equipment (net) 4.35 4.35 (4.15) (4.15) 
393.29 303.69 462.35 434.33 

Operating profit before working capital changes 236.69 (14.81) 541.21 540.94 
Adjustments for: 

(Increase)/ Decrease in trade and other receivables 31.61 (50.23) (517.62) (287.95) 

(Increase)/ Decrease in inventories 286.06 286.06 (89.65) (347.34) 

Increase I (Decrease) in trade and other payables 275.55 275.55 130.09 130.09 

Increase I (Decrease ) in provisions 26.01 26.01 2.37 2.65 

619.23 537.39 (474.81) (502.55) 

Cash (used in) / from operations 855.92 522.58 66.41 38.39 

Direct taxes paid (net of refunds) (60.51) (60.51) (85.98) (85.98) 

Non-controlling interest in (profit) / loss 2.00 2.00 (0.23) (0.23) 

Net cash (used in)/ from operating activities 797.41 464.07 (19.80) (47.82) 

Net Cash (used in)/ from discontinued activities (999.5211 (824.181 (492.121 (492.12) 
Net Cash (used in) I from continuing and discontinued activities [A] (202.11)1 (360.11) (511.92) (539.94) 

[BJ CASH FLOWS FROM INVESTING ACTIVITIES 

Add: Inflows from investing activities 

Sale of property, plant and equipment and intangible assets 0.90 0.90 11.87 11.87 

Unrealised exchange gain on consolidation (net) 30.63 30.63 

Proceeds from sale of investments in subsidiaries 200.60 200.60 788.67 788.67 

Sale of current investments 32.41 32.41 104.79 104.79 

Fixed deposit with Bank 

Interest received 21.91 21.91 32.78 32.78 
255.82 255.82 968.75 968.74 

Less: Outflows from investing activities 

Purchase of property, plant and equipment and intangible assets (91.53) (192.85) (63.79) (63.79) 

Unrealised exchange loss on consolidation (net) (37.97) (37.97) 

Purchase of investments (106.47) (106.47) 

Loan given to other related party {602.45) (445.00) 

Loan given to other than related party (28.02) (245.00) 
(759.97 (230.82) (860.26) (170.26) 

Net Cash (used in)/ from investing activities (504.14) 25.00 108.49 798.48 
Net Cash (used in)/ from discontinued activities 493.62 322.27 (301.71) (301.71) 

Net Cash (used in)/ from continuing and discontinued activities [BJ (10.52) 347.27 (193.22) 496.77 

[CJ CASH FLOWS FROM FINANCING ACTIVITIES 

Add: Inflows from financing activities 

Proceeds from long-term borrowings 582.74 582.74 647.91 647.91 

Proceeds from short-term borrowings 784.71 784.71 2344.17 1654.17 

Unrealised exchange loss on consolidation (net) (6.16) (6.16) 

Changes in non-controlling interest (2.00) {2.00) 0.23 0.23 

1365.45 1365.45 2986.15 2296.15 
Less: Outflows from financing activities 

Repayment of long-term borrowings (272.87) (272.87) (176.12) (176.12) 

Repayment of short-term borrowings (857.93) (710.67) (1630.01) (163001) 

Unrealised exchange loss on consolidation (net) (5.72) (5.72) (29.37) (29.37) 

Dividend paid (0.29) (0.29) (0.36) (0.36) 

Interest paid (274.10) (217.16) (210.14) (182.12) 

Cl1~ngoc In non oontrol/ing Interest 
(1410.92) (1206.71) (2046.00) (2017.98) 

Cash (used in)/ from financing activities (45.46) 158.74 940.16 278.17 
Net Cash (used in)/ from discontinued activities (120.97) (199.96) (227.95) (227.95) 
Net Cash (used in)/ from continuing and discontinued activities [CJ (166.44) (41.22) 712.21 50.22 

jNET INCREASE/ (DECREASE) IN CASH AND BANK BALANCES (A+B+C) II (379.07)1 I (54.06)1 I 7.0011 7.051 

Cash and cash equivalents at beginning of the year 762.9211 837.91 I I 755.8611 830.861 
Cash and cash equivalents at end of the year 383.85 783.85 762.92 837.91 

Cash and cash equivalents from continuing operations 251.84 I 651.84 I 424.49 I 651.90 
Cash and cash equivalents from discontinued operations 132.01 I 132.01 I :1:1R4:1 I 186.01 
Cash and cash equivalents from continuing and discontinued operations 383.85 I 783.85 I 762.92 I 837.91 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

Notes: 

1 The consolidated cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS) 7 Statement of 
Cash Flows. 

2 Additions to property, plant and equipment and intangible assets include movement of capital work-in-progress and intangible assets under development 
respectively during the year. 
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CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

STATEMENT OF CHANGES IN RECASTED EQUITY FOR THE PERIOD ENDED 
MARCH 31, 2018 

(A) EQUITY SHARE CAPITAL 

(Recasted) 
For the year ended March 31, 2018 

~ crore 

Balance as at Changes in equity share Balance as at 
April 1,2017 capital during the period March 31, 2018 

125.35 - 125.35 

For the year ended March 31, 2018 
~ crore 

Balance as at Changes in equity share Balance as at 
April 1,2017 capital during the period March 31, 2018 

125.35 - 125.35 

(Original) 
For the year ended March 31, 2017 

t crore 
Balance as at Changes in equity share Balance as at 
April 1, 2016 capital during the year March 31, 2017 

125.35 - 125.35 

For the year ended March 31, 2017 
t crore 

Balance as at Changes in equity share Balance as at 
April 1, 2016 capital during the year March 31, 2017 

125.35 - 125.35 



CG POWER AND INDUSTRIAL SOLUTIONS UMITED 

(B) OTHER EQUITY 

For the year ended March 31 , 2018 (Recasted) 

, crore 

Foreign 
Capital Capital Securities Non-

Particulars I I Retained Hedge Currency FVOCI Capital 
Reserve on Redemption Premium 

Statutory Government 
Total Controlling I Total Equity Earnings Reserve Translation Reserve Reserve Reserve Grant 

Reserve 
Consolidation Reserve Reserve Interest 

Balance as at April 1, 2017 

I I 
2,815.28 (1.03) 389.49 (92.51) 671.65 157.26 12.95 18.30 67.05 - 4038.45 8.431 4046.88 

Profit/ {loss) for the year (1083.71) - . - - - . - - - (1083.71) (2.00) (1085.71) 
Other comprehensive income for the year 

- Remeasurement gains/ {loss) on defined 
benefit plans (7.17) - - - - - . - - - (7.17) - {7.17) 

- Fair value loss on FVOCI financlcl asset - - - (30.00) - - - . - - (30.00) - (30.00) 
- Foreign currency translation differences - - (108.43) - - - - - - - (108.43) - (108.43) 
- Effective portion of cash flow hed;ie - (3.11) - - - - - - - - (3.11) - (3.11) 

iAdjustments on account of consolida:ion - - (69.71) - - . (12.63) - - - . (82.34) - (82.34) 
Transferred to Statement of rcfrt and loss - - . - - - - . . - . -
Balance as at March 31, 2018 1724.41 (4.14) 211.35 (122.51) 671.65 ~ _ _____!i4.63 

---
12.95 18.30 67.05 - 2723.69 6.43 2730.13 

For the year ended March 31, 2018 {Original) 
, crore 

I Foreign 
I I Retained Hedge Currency FVOCI Capital 

Capital Capital Securities 
Statutory Government 

Non-
Particulars Reserve on Redemption Premium Total Controlling I Total Equity Earnings Reserve Translation Reserve Reserve Reserve Grant 

Reserve 
Consolidation Reserve Reserve Interest 

Balance as at April 1, 2017 

I I 
2754.15 -1.03 389.49 -92.51 671.65 157,26 12.95 18,30 67.05 0.00 3977.31 8.431 3985.74 

Profit / (loss) for the year (1163.89) - - - - - - - - - (1163.89) (2.00) (1165.89) 
Other comprehensive income f.:ir the year 

- Remeasurement gains/ (loss) on defined 
benefit plans (7.17) - - - - - . - - - (7.17) - (7.17) 

- Fair value loss on FVOCI fiiancial asset - - - (30.00) - - - - - - (30.00) - (30.00) 
- Foreign currency translation diffe-ences - - (108.43) - - - - - - - (108.43) - (108.43) 

! - Effective portion of cash flo.v hedge - (3.11) - - - - - - . - (3.11) - (3.11) 
!Transferred to Statement of profit and loss - - (69.71) - . (12.63) . - - - (82.34) - (82.34) 

Balance as at March 31, 201a 1583.09 (4.14) 211.35 (122.51) 671.65 144.63 12.95 18.30 67.05 2582.37 6.43 2588.80 

For the year ended March 31, 2017 (Recasted) 
, crore 

Foreign 
Capital Capital Securities Non-

Particula:s I I Retained Hedge Currency FVOCI Capital 
Reserve on Redemption Premium 

Statutory Government 
Total Controlling I Total Equity 

Earnings Reserve Translation Reserve Reserve 
Consolidation Reserve Reserve 

Reserve Grant 
Interest 

Reserve 
Balance as at April 1, 2016 

I 
3329.67 (4.74) 334.34 (45.69) 671.65 157.26 12.95 18.30 67.05 2.00 4542.79 8.201 4550.99 

Profit/ (loss) for the year (508.90) - - - - - - - - - (508.90) 0.23 (508.67) 
Other comprehensive income br the year 

- Remeasurement gains/ (loss) on defined 
benefit plans (8.51) - - - - - - - - (8.51) (8.51) 

- Fair value loss on FVOCI ft1ancial asset - - - (46.82) - - - - - - (46.82) (46.82) 
- Foreign currency translation diffe-ences - - 55.15 - - - - - - - 55.15 55.15 
- Effective portion of cash flc.v hedge - 3.71 - - - - - - - - 3.71 3.71 

Addition to government grant dJring ihe year - - - - - - 1.03 1.03 1.03 
Transferred to retained earnings 3.03 - - - - - - - - (3.03) 

Balance as at March 31, 2017 2815.28 {1.03) 389.49 (92.51) 671.65 157.26 12.95 18.30 67.05 I 4038.451 8.431 4046.88 



For the year ended March 31, 2017 (Original) 

Foreign 
Capital Capital Securities Non-

Retained Hedge Currency FVOCI Capital Statutory Government 
Particulars 

Earnings Reserve Translation Reserve Reserve 
Reserve on Redemption Premium 

Reserve Grant 
Total Controlling Total Equity 

Reserve 
Consolidation Reserve Reserve Interest 

Balance as at April 1, 2016 3250.49 (4.74) 334.34 (45.69) 671.65 157.26 12.95 18.30 67.05 2.00 4463.61 8.20 4471.81 
Profit I (loss) for the year (490.86) . . - - - - - - (490.86) 0.23 (490.63) 
Other comprehensive income for the year 

- Remeasurement gains I (loss) on defined 
benefit plans (8.51) - - - - - - - - - (8.51) - (8.51) 

- Fair value loss on FVOCI financial asset - - - (46.82) - - . . . . (46.82) (46.82) 
- Foreign currency translation differences . - 55.15 . . . . . . . 55.15 55.15 
- Effective portion of cash fklw hedge . 3.71 . . . - . . . - 3.71 . 3.71 

Addition to government grant during the year . . . . . . . . . 1.03 1.03 . 1.03 
Transferred to retained earnings 3.03 . . . . . . - . (3.03) . . . 

Balance as at March 31, 2017 2754.15 (1.03) 389.49 (92.51) 671.65 157.26 12.95 18.30 67.05 . 3977.31 8.43 3985.74 
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Chartered Accountants Chartered Accountants CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
Firm Registration No.:101961W/W-100036 Recasting Accountants 

Digitally stned Firm Registration No.:104607W/W100166 D1gito.ll}Jsi~od Digitally signed 
~HJMAN HU by Natarajan HIMANSHU ASANTLAL Damarla g!?::~~ ~grv:u1'lata SUSHEEL bi;JUS E L Natarajan VASANTLAL KISHNADWALA. PRASAD ~.,.~ADTDDl Srinivasan 

KISHNADWALA Date: 2021.09.09 Sai Venkata Ramana TOD! 2021.0,.0, Srinivasan ~g~r_09_09 22:05:57 +0530 Ramana ~f.'o't1i2JJ/:i89 22:11:29 +0530 22,11'54 +0530 

Hlmanshu Kishnadwala Sal Venkata Ramana Damarla Susheel Todl Natarajan Srinivasan 
Partner Partner Authorised Signatory Authorised Signatory 
Membership No. 037391 Membership No. 107017 DIN: 00123338 
Mumbai Mumbai Palamadai ~!T!:~~:l:nod by 

VARADA AN Bl~~r~r~ by Sundararajan ]a~~tt!~ian PURUSH~HAMAN PURUSHO HAMAN 
J ayakumar Date• 2021.09.09 Date: 2021.09.09 

22:12:04 +0530 22:11:38 +0530 

P.S. Jayakumar P Varadarajan 
Authorised Signatory Authorised Signatory 
DIN: 01173236 
Mumbai 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS FOR 
THE FINANCIAL YEAR ENDED MARCH 31, 2018 

1. Basis of Preparation and Presentation of Recasted Financial Statements 

1A. Corporate information 

CG Power and Industrial Solution Limited ("the Company") is a limited company incorporated and 
domiciled in India whose shares are publicly traded. The registered office is located at 6th Floor, CG 
house, Dr. Annie Besant Road, Worli, Mumbai - 400030, India. The Company changed its name from 
"Crompton Greaves Limited" to "CG Power and Industrial Solutions Limited effective February 27, 2017. 

The Company and its subsidiaries ('the Group') is a global enterprise providing end-to-end solutions to 
utilities, industries and consumers for management and application of efficient and sustainable electrical 
energy. It offers products, services and solutions in three main business segments, viz. Power System, 
Industrial Systems and Consumer products for the year ended March 31, 2018. 

18. Background for reopening and recasting of Consolidated financial statements: 

i) On August 19, 2019, the Company filed information with the Bombay Stock Exchange (BSE) and 
the National Stock Exchange (NSE) and disclosed as under: 

a) That the Company had constituted an Operations Committee (Ops Committee) in March,2019 
under the Chairmanship of one of the independent Director of the Company; 

b) That the Committee found some unauthorised transactions by certain identified "Company 
personnel, including certain non-executive Directors, certain Key Management Personnel and 
other identified employees" ("CIP"); 

c) That the Committee came to know certain interest payment failure, but the committee was 
unable to trace the said transactions from the financials of the Company; 

d) That the Managing Director of the Company received a request from a Bank to replace a 
cheque but the obligation could not relate to any obligations of the Company; 

e) That the Company appointed an independent law firm to conduct an investigation on certain 
transactions. Further, S R B C & Co. LLP, Chartered Accountants, one of the joint statutory 
auditors of the Company, had vide letter dated May 9, 2019 sought information and 
explanation from the Company under section 143(12) of the Companies Act, 2013; 

f) That the law firm submitted its interim report dated August 5, 2019 to the Risk and Audit 
Committee ('RAC') and an analysis of the report has also been submitted by Ops Committee; 

g) Those unauthorised and undisclosed transactions and accounting entries identified during 
further verifications, have been brought to the knowledge of RAC; 

h) That the RAC has received from the management, the compilation of unaudited standalone 
and consolidated financial position and profit and loss of the Company for the year ended 
March 31, 2019 and restated financial information and profit and loss for the year ended March 
31, 2018 and statement of financial position as on April 1, 2017. 

ii) Ministry of Corporate Affairs (MCA) by its order dated November 6, 2019 ordered investigation to be 
carried out by the Serious Fraud Investigation Office (SFIO), into the affairs of the Company, 2 of its 
subsidiary companies and 13 other companies; 

iii) On filing of petition of MCA, the National Company Law Tribunal (NCL T) vide its order dated March 
5, 2020 allowed for reopening of the books of account and Recasting of financial statements of CG 
Power and Industrial Solutions Limited and its subsidiary companies for 5 (Five) years ended as on 
March 31, 2019; 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS FOR 
THE FINANCIAL YEAR ENDED MARCH 31, 2018 

iv) Pursuant to the above Order of NCL T, MCA under section 130 of the Companies Act, 2013 ('the 
Act') vide their letter dated February 1, 2021 appointed Kalyaniwalla & Mistry LLP, Chartered 
Accountants ('Recasting Accountants') to recast the financial statements and C N K & Associates 
LLP, Chartered Accountants to audit the Recasted financial statements of the Company for period 
of five years ended March 31, 2019. 

1C. Approval of Consolidated Financial Statements: 

i) The original consolidated financial statements of the group for the year ended March 31, 2018 were 
authorised for issue in accordance with a resolution of the erstwhile Board of Directors on August 
10, 2018 and approved by the shareholders in the General Meeting held on September 28, 2018. 

ii) These Recasted consolidated financial statements of the group for the year ended March 31, 2018 
were noted and taken on record by the present Board of Directors in its Board meeting held on 
September 9, 2021. 

1 D. Summary of Recasting adjustments and impact on the Consolidated financial statements: 

i) Pursuant to the above background, the Recasting adjustments have been carried out for the 
Holding Company and the Subsidiaries In case of Associates, the original financial statements have 
been considered for the purpose of these Recasted financial statements. 

ii) Pursuant to the above background, the following table summarises the Recasting adjustments 
identified by Recasting Accountants based on the findings of investigation reports, review of books 
of account, various records and minutes, scrutiny of material transactions as per previously audited 
financial statements, inquiry with the management and discussion with the Recasting auditors and 
considered in preparation of the Recasted financial statements for the year ended March 31, 2018. 

(Rs in crore) 
. . . 

Particulars As. Recasted; • ,~~casti11g .. •.• ~ctJ1.1~tmen1s·•· .. 
. ~~J;,Hgi11auy ·· 

·.·.3·',:eporteq .... • :. :/::<: .: :•·., ·. .·. •.. · ... e::••. ·•·.· .. • .. · 
A) Balance-Sheet: 
Assets 
Property, Plant & Equipment (PPE) (Net block) 

Transfer of fictitious assets capitalised as PPE (as 
identified by the company in the financial year 2019- 1,283.35 (95.82) 1,379.17 
20) to capital advances and subsequently written off. 

Goodwill 146.55 (20.82) 167.37 

Other Intangible Assets (Net block) 

Transfer of fictitious intangible assets capitalised (as 
identified by the company in the financial year 2019- 157.71 (3.14) 160.85 
20) to capital advances and subsequently written off 

Non current Financial Assets- Others 
a) Advances to Other Related Parties 
Reclassification of other non current assets to 

805.59 805.59 Not Reported advances from Other related parties 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS FOR 
THE FINANCIAL YEAR ENDED MARCH 31, 2018 

Particulars As Recasted ·•·· Recasting · As originally 
·.· Adjustments reported 

b) Advance to Suppliers and Others 
Grossing up of other advances netted off with short 245.00 245.00 Not Reported term borrowings 

Total 1,050.59 1,050.59 -

Trade Receivables 
Reversal of Fictitious sales. 1,889.23 (120.00) 2,009.23 

Cash and Cash Equivalents 
Reclassification of cheques in hand to Advance to 

251.84 (400.00) 651.84 related parties 

Current Financial Assets Loans 
a) Loans and Advances to Related Parties 12.68 - 12.68 

b) Loans and Advances to Others 
Reclassification of Loans and advances to others from 

337.89 337.89 Loans and Advances to related parties -

(Less): Allowances - earlier disclosed on net basis (337.89) (337.89) -
Subtotal - - -

c) Others ( net of allowances for doubtful 31.21 - 31.21 advances) 
Total 43.89 - 43.89 

Current tax assets 
103.14 5.98 97.16 Impact of recasting adjustments on provision for tax 

Other Current Assets 
a) Advance to Suppliers 
Reclassification of Advance to Suppliers to non- 113.84 (61.02) 174.86 current Financial Assets-Loans to Related parties 
b) Advance to other related parties 
Reclassification of Advance to other related parties - (127.16) 127.16 current to Advance to related parties 
c) Receivable from Directors 
Recovery of excess remuneration paid to executive 

0.28 0.28 Not Reported Directors 
c) Others 464.64 - 464.64 

Total 578.76 (187.90) 766.66 

Assets classified as held for sale and discontinued 
4,238.47 1,279.30 2,959.17 operations 

Recasting Adjustments Total Impact on Assets 1,508.19 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS FOR 
THE FINANCIAL YEAR ENDED MARCH 31, 2018 

. . · ·· ... · · .. . 
Recasting .. As originally 

Particulars 

.. '· As Recasted 
Adjustments 'reported. 

Liabilities 
Equity 
Equity 125.35 - 125.35 

Other Equity 
2,730.13 141.34 2,588.79 

Impact of recasting adjustments 

Total 2,855.48 141.34 2,714.14 

Non Current Financial Liabilities - Borrowings 
Deferred tax liabilities (net) 
Impact of recasting adjustments of Financial Year (3.72) 
2016-17 for MAT 

Impact of recasting adjustments of Financial Year (68.28) 
2017-18 on account of receivables, MAT and 183.27 

(7.84) 
35.72 

depreciation 
219.55 

* Impact of recasting adjustments on deferred tax 147.55 
provisions 

Current Financial Liabilities - Borrowings 
Grossing up of Secured Working Capital Demand 466.44 70.00 396.44 
Loan 
Grossing up of Unsecured Working Capital Demand 

467.84 175.00 292.84 
Loan 
Unsecured loan from other parties 390.00 390.00 -
Less: Offsetting receivables from other parties (147.27) (147.27) -
Others' 89.71 - 89.71 

Total 1,266.72 487.73 778.99 

Liabilities associated with group of assets 
classified as held for sale and discontinued 2,937.74 731.57 2,206.17 
operations 

Recasting Adjustments Total Impact on Liabilities 1,508.19 

B) Statement of Profit and Loss: 
Income: 
Revenue from Operations 
Reclassification of Income from Scrap sales from Cost 

79.14 
of materials consumed 6,314.54 6,287.54 
Sales reversal (52.14) 

Total 6,314.54 
27.00 

6,287.54 

Other Income 
Exchange gain reclassified from Expenses 44.10 33.13 10.97 
Others 28.56 - 28.56 

Total 72.66 33.13 39.53 
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Particulars As Recasted ·.·• .. Rec~l>tin,g As originally · .... 
·. .. .. Adjui;tments .. reported 

Recasting Adjustment Impact on Total Income 60.13 

Expenses: 
Cost of materials consumed 
i) Reclassification of Income from Scrap sales from 

79.14 Cost of materials consumed 

ii) Reclassification of subcontracting charges to Other 
(238.21) 

Expenses from Cost of materials consumed 4,120.18 4,227.37 
iii) Consequential Impact of adjustment in respect of 

51.88 Inventory 
Total (107.19) 

Changes in inventories of Finished goods, work in progress and stock in trade 
Consequential Impact of adjustment in respect of 

46.95 (88.40) 135.35 Inventory 

Employee benefit expense 
Reclassification of Contract Employees costs to 495.30 (36.65) 531.95 
Miscellaneous Income from Employee benefit expense 

Finance Cost 
Reclassification of interest to Other related party to 

282.21 62.91 219.30 
Finance cost 

Depreciation, Impairment and Amortisation 
Expense 

Reversal of Depreciation and amortisation on transfer 
of fictitious assets capitalised as PPE (as identified by 
the company in the financial year 2019-20) to capital 167.67 (2.36) 149.21 
advances and subsequently written off. 

Impairment of Goodwill 20.82 
18.46 

Other expenses 
i) Reclassification of subcontracting charges to Other 

238.21 Expenses from Cost of materials consumed 
iii) Tax on reversed sales expensed out 2.35 
iv) Reclassification of exchange gain from Professional 

1,053.93 (15.59) 792.31 fees 
v) Reclassification of Contract Employees costs to 

36.65 
Miscellaneous Income from Employee benefit expense 

Total 261.62 

Recasting Adjustment Impact on Total Expenses 110.75 

--,·•-~ .... ,.-,.-•-''~ 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS FOR 
THE FINANCIAL YEAR ENDED MARCH 31, 2018 

. . . 
Recasting As <>righ1a.lly Particula.rs ·i As Recasted .·· 

. Adjustments reported 
Impact of recasting adjustments on 
Current Tax 33.92 - 33.92 

Deferred tax (27.33) (68.26) 40.93 
Total 6.59 (68.26) 74.85 

Exceptional Items 

Capital advances towards fictitious assets written off (101.33) 

Reclassification of Deferred tax from exceptional items (219.55) 
Reversal of write off of balances of other related 

202.45 
parties 
Reversal of write off of Inventory 

(230.27) 
155.67 

(442.78) 

Reversal of write offs of other parties to non current 
175.28 

loans and advances 

Total 212.52 

Loss from discontinued operation (956.91) (157.81) (799.10) 
Impact on tax expenses due to change in 

34.39 7.84 26.55 
discontinued operation 

Recasting Adjustment Impact on Total 80.19 
Comprehensive Income 

Earnings per share (Basic & Diluted) (17.29) 1.28 (18.57) 

C) Cash Flow Statement 
Cash Flow from Operating activity (Net Inflow) (202.11) 158.00 (360.11) 
Cash Flow from Investing activity (Net Outflow) (10.52) (357.79) 347.27 
Cash Flow from Financing activity (166.44) (125.21) (41.22) 
Cash and Cash Equivalents (379.07) (325.00) (54.07) 

D) Contingent Liability and Commitments 
Issue of post-dated cheques to a Bank against loan 

391.88 391.88 Not Reported 
given to a related party 

E) Disclosure in Related Party Transactions 
Loans given 
Avantha Holdings Limited 1,372.75 1,372.75 
BIL T Graphic Paper Products Limited 552.33 552.33 
Solaris ChemTech Industries Limited 280.00 280.00 

Not Reported 
Ballamur International Holding BV 82.25 82.25 

Avantha International Assets BV 713.23 713.23 

Mirabelle Tradinr;i PTE Ltd. 58.97 58.97 

Loans given repaid 
Avantha Holdings Limited 1.003.19 1,003.19 
Avanl11a Realty Limited 2.33 2.33 Not Reported 
Avantha International Assets BV 710.96 710.96 
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Particulars 
.... 

~13casting A~·,<>riginally As Recasted . Adjustme11ts reported 
Loans and advances receivable 
Avantha Holdings Limited 1,126.15 1,009.22 116.93 
Avantha Power and Infrastructure Limited 15.00 15.00 
BIL T Graphic Paper Products Limited 552.33 552.33 
Ballarpur Industries Limited 68.50 68.50 
Solaris ChemTech Industries Limited 280.00 280.00 Not Reported 
Ballarpur International Holding BV 82.25 82.25 
Avantha International Assets BV 2.27 2.27 
Mirabelle Tradinq PTE Ltd. 58.97 58.97 

Recoverable from Kev ManaQerial Personnel 
Various Kev Manaqerial Personnel 0.28 0.28 -
Madhav Acharya 9.17 9.17 -

iii) The Recasting adjustments disclosed in the above table may also have an impact on other 
disclosures to the Recasted consolidated financial statements. These disclosures should also be 
read in conjunction with the above. 

iv) As on the date of adoption of these Recasted consolidated financial statements, the Holding 
Company is not aware about submission of investigation reports by SFIO to the Central 
Government. Therefore, no adjustments and disclosures that may arise in this regard have been 
considered in these Recasted financial statements. 

v) The Holding Company believes that the Board of Directors and Key Managerial Personnel 
appointed after the change of Management on November 26,-2020 cannot be made liable for any 
violations or non-compliance of any of the provisions of law in respect of certain past transactions 
up to March 31, 2018 arising out of the above. 

1E.SubsequentEvents: 

All events that occurred up to the date of approval of the original consolidated financial statements 
by the Board of Directors as stated in Note 3(i) have been considered in the preparation of these 
Recasted consolidated financial statements 

1 F. Balances of Trade Receivables, Trade Payable, Loans and Advances, certain Bank Balance and 
Borrowings are subject to confirmations/reconciliations/Adjustment, if any 
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1. Basis of preparation and consolidations 

2.1 Basis of preparation of Recasted Consolidated Financial Statements 

The Recasted consolidated financial statements of the Group have been prepared in accordance with 
Indian Accounting Standards (Ind As) notified under Section 133 of the Companies (Indian Accounting 
Standard Rules)2015, as amended thereafter. 

The Recasted consolidated financial statements have been prepared on a historical cost basis, except 
for the following assets and liabilities which have been measured at fair value: 

• Derivative financial instruments, 
• Certain financial assets and liabilities measured at fair value (refer accounting policy regarding 

financial instruments), 

The Recasted consolidated financial statements are presented in Indian Rupees ("INR") and all values 
are rounded to the nearest crores, except when otherwise indicated. 

2.2 Basis of consolidation 

The Group consolidates all entities which are controlled by it. The consolidated financial 
statements comprise the financial statements of the Company and its subsidiaries. Control exists 
when the parent has power over the entity, is exposed, or has rights, to variable returns from its 
involvement with the entity and has the ability to affect those returns by using its power over the 
entity. Power is demonstrated through existing rights that give the ability to direct relevant 
activities, those which significantly affect the entity's returns. The entities are consolidated from 
the date control commences until the date control ceases. 

The consolidated financial statements of the Group companies are consolidated on a line-by-line basis 
and intra-group balances and transactions including unrealised gain / loss from such transactions are 
eliminated upon consolidation. These consolidated financial statements are prepared by applying 
uniform accounting policies in use at the Group. Profit or loss on each component of other 
comprehensive income (OCI) are attributed to the equity holders of the parent of the Group and to the 
non-controlling interests, even if this results in the non- controlling interest having a deficit balance. 

If the Group loses control over a subsidiary, it derecognises the related assets (including goodwill), 
liabilities, non-controlling interest and other components of equity while any resultant gain or loss is 
recognised in consolidated statement of profit and loss. Any investment retained is recognised at fair 
value. 

Changes in the Group's holding that do not result in a loss of control are accounted for as equity 
transactions. The carrying amount of the Group's holding and the non-controlling interests are 
adjusted to reflect the changes in their relative holding. Any difference between the amount by 
which the non-controlling interests are adjusted and the fair value of the consideration paid or received 
is recognised directly in equity and attributed to owners of the Company. 

Joint Ventures are entities over which the Group has joint control. Associates are entities over 
which the Group has significant influence but not control. Investments in Joint Ventures and 
Associates are accounted for using the equity method of accounting. The investment initially 
recognised at cost, and the carrying amount is increased or dccrcDscd to recognise the 
investor's share of the profit or loss of the investee after the acquisition date. The Group's 
investment in Joint Ventures and Associates includes goodwill identified on acquisition. 
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2. Significant Accounting Policies 

3.1 Property, plant and equipment: 

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated 
impairment losses, if any. The cost comprises the purchase price, net of trade discounts and rebates, 
directly attributable costs of bringing the asset to its working condition for its intended use and 
capitalised borrowing costs. When significant parts of the plant and equipment are required to be 
replaced at intervals, the Group depreciates them separately based on their specific useful lives. 

Subsequent expenditure related to an item of property, plant and equipment is capitalised only if it is 
probable that future economic benefits associated with the item will flow to the Group. All other repair 
and maintenance costs are recognised in the consolidated statement of profit and loss as incurred. 

Capital work-in-progress includes cost of property, plant and equipment under installation / under 
development as at the balance sheet date and stated at cost, net of accumulated impairment loss, if 
any. 

An item of property, plant and equipment and any significant part initially recognised is derecognised 
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or 
loss arising on DE recognition of the asset is recognised in the consolidated statement of profit and loss 
when the asset is derecognised. 

Depreciation is provided on straight-line method over the useful lives of assets. Depreciation 
commences when an asset is ready for its intended use. The management's estimate of useful lives are 
in accordance with Schedule II to the Companies Act, 2013, other than the following asset classes, 
where the useful lives was determined by technical evaluation. Freehold land is not depreciated. 
Depreciation on additions to I deductions from assets is provided on pro-rata basis with reference to the 
month of addition / deletion. 

The range of useful lives of the property, plant and equipment are as follows: 
• Plant and machinery - 1 to 21 years 

• Furniture and fittings - 1 to 15 years 

• Office equipment's - 1 to 15 years 

• Buildings - 3 to 60 years 

• Vehicles - 1 to 8 years 

• Leasehold land - 24 to 999 years 

Leasehold lands are amortised over the period of lease. Buildings constructed on leasehold land are 
depreciated based on the useful life specified in Schedule II to the Companies Act, 2013, where the 
lease period of land is beyond the useful life of the building. 

In other cases, buildings constructed on leasehold lands are amortised over the primary lease period of 
the land. 

The estimated useful lives, residual values and depreciation method are reviewed at the end of each 
financial year end, with the effect of any changes in estimate accounted for on a prospective basis. 
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Foreign companies 

Depreciation on property, plant and equipment has been provided at the rates required/ permissible by 
the GAAPs of the respective countries. The management believes that these estimated useful lives are 
realistic and reflect fair approximation of the period over which the assets are likely to be used. 

On transition to Ind AS, the Group has elected to continue with the carrying value as per the previous 
GAAP for Plant and machinery, Furniture and fittings, Office equipment's and Vehicles as its deemed 
cost. Also, the Group has elected to measure Freehold land, Leasehold Land and Building at its fair 
value and considered it as deemed cost as on the date of transition to Ind AS. 

3.2 Investment properties 

Investment Properties comprise portions of freehold land and office buildings that are held for long­
term rental yields and/or for capital appreciation. Investment properties are initially recognised at cost. 
Subsequently investment property comprising of building is carried at cost less accumulated 
depreciation and accumulated impairment losses. 
The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if 
the recognition criteria are met. When significant parts of the investment property are required to be 
replaced at intervals, the Group depreciates them separately based on their specific useful lives. All 
other repair and maintenance costs are recognised in profit and loss as incurred. 
Depreciation on building is provided over the estimated useful lives as specified in Schedule II to the 
Companies Act, 2013. The residual values, useful lives and depreciation method of investment 
properties are reviewed, and adjusted on prospective basis as appropriate, at each financial year end. 
The effects of any revision are included in the statement of profit and loss when the changes arise. 
Though the group measures investment property using cost based measurement, the fair value of 
investment property is disclosed in the notes. Fair values are determined based on an annual 
evaluation performed by an accredited external independent valuer applying a valuation model 
recommended by the International Valuation Standards Committee. 
Investment properties are derecognised when either they have been disposed of or when the 
investment property is permanently withdrawn from use and no future economic benefit is expected 
from its disposal. 
The difference between the net disposal proceeds and the carrying amount of the asset is recognised in 
the statement of profit and loss in the period of de-recognition. 

3.3 Intangible assets: 

Intangible assets are recognised when it is probable that the future economic benefits that are 
attributable to the assets will flow to the Group and the cost of the asset can be measured reliably. 
Intangible assets acquired separately are measured on initial recognition at cost. Following initial 
recognition, intangible assets are carried at cost less accumulated amortisation and accumulated 
impairment losses. 
The useful lives of intangible assets are assessed as either finite or indefinite. Intangible assets with 
finite useful lives are amortised over the useful economic life and assessed for impairment whenever 
there is an indication that the intangible asset may be impaired. The amortisation period and the 
amortisation method for an intangible asset with a finite useful life are reviewed at the end of each 
reporting period, with the effect of any changes in estimate being accounted for on a prospective basis. 
Intangible assets with indefinite useful lives, if any are not amortised, but are tested for impairment 
annually, either individually or at the cash-generating unit level. The assessment of indefinite life is 
reviewed annually to determine whether the indefinite life continues to be supportable. If not, the 
change in useful life from indefinite to finite is made on a prospective basis. 
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The amortisation expense on intangible assets with finite lives is recognised in consolidated statement 
of profit and loss. 
Gains or losses arising from de-recognition of an intangible asset are measured as the difference 
between the net disposal proceeds and the Carrying amount of the asset and are recognised in the 
consolidated statement of profit and loss when the asset is derecognised. 

Research and development expenditure: 

Revenue expenditure on research activities is expensed under the respective heads of accounts in the 
period in which it is incurred. 

Development expenditure on an individual project is capitalised as intangible asset, if all of the 
following criteria can be demonstrated: 

i. The technical feasibility of completing the intangible asset so that it will be available for use or sale; 

ii. The Group has intention to complete the development of intangible asset and use or sell it; 

iii. The Group has ability to use or sell the intangible asset; 

iv. The manner in which the probable future economic benefit will be generated including the existence 

of a market for output of the Intangible asset or the intangible asset itself or if it is to be used 

internally, the usefulness of the intangible asset; 

v. The availability of adequate technical, financial and other resources to complete the development 

and to use or sell the intangible asset; and 

vi. The Group has ability to measure the expenditure attributable to the intangible asset during the 

development. 

Following initial recognition of the development expenditure as an asset, the asset is carried at cost less 
any accumulated amortisation and accumulated impairment losses. Amortisation of the asset begins 
when development is complete and the asset is available for use. It is amortised over a period of five 
years. During the period of development, the asset is tested for impairment annually. 

Intangible assets are amortised as follows: 

Computer software Over a period of five to six years; 

Over a period of five years; (From the 
Technical know-how (including technology) date of availability for its use) 

Commercial rights Over a period of ten years; 

Brand name and customer lists (including trade mark) Over a period of ten years; and 

Other intangible assets Over a period of three to fifteen year 

On transition to Ind AS, the Group has elected to continue with the carrying value as per the previous 
GAAP for all intangible assets as its deemed cost. 
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3.4 Impairment of non-financial assets: 

At least at the end of each reporting period, the Group assesses whether there is an indication that 
an asset may be impaired and also whether there is an indication that previously recognised 
impairment losses no longer exist or have decreased. If any indication exists, or when annual 
impairment testing for an asset is required, if any, the Group determines the recoverable amount and 
impairment loss is recognised in the consolidated statement of profit and loss, when the 
carrying amount of an asset exceeds its recoverable amount. 

Recoverable amount is determined: 
In the case of an individual asset, at the higher of the fair value less cost to sell and the value in 
use; and 
In the case of cash generating unit (a group of assets that generates identified, independent cash 
flows), at the higher of the cash generating unit's (CGU's) fair value less cost to sell and the value 
in use. 
In assessing value in use, the estimated future cash flows are discounted to their present value 
using a pre-tax discount rate that reflects current market assessments of the time value of money 
and the risks specific to the asset. 

3.5 Inventories: 
Inventories are valued as under: 

Raw materials, packing materials, construction materials, stores and spares, loose tools and 
traded goods at lower of cost and net realisable value. Cost is determined on weighted average 
basis. 
Work-in-progress and finished goods (manufacturing) at lower of cost and net realisable value. 
Cost includes an appropriate share of production overheads based on normal operating capacity. 
Finished goods cost is determined on weighted average basis. 

The cost of inventories comprises all cost of purchases, cost of conversion and other costs incurred in 
bringing the inventories to their present location and condition. Obsolete and slow moving items of 
inventories are valued at cost or net realisable value, whichever is lower. Goods and Materials in 
transit are valued at actual cost incurred up to the reporting date. Materials and supplies held for use 
in the production of inventories are not written down if the finished products in which they will be used 
are expected to be sold at or above cost. 
Net realisable value is the estimated selling price in the ordinary course of business, less estimated 
costs of completion and estimated costs necessary to make the sale. 

3.6 Cash and cash equivalents: 
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term 
deposits with an original maturity of three months or less, which are subject to an insignificant risk 
of changes in value. 
For the purpose of the consolidated statement of cash flows, cash and cash equivalents consist of 
cash and short-term deposits, as defined above. 
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3.7 Foreign currency transactions: 
The Group's consolidated financial statements are presented in Indian Rupees ("'), which is also the 
Holding company's functional currency. For each entity the Group determines the functional currency 
and items included in the financial statements of each entity are measured using that functional 
currency. 
Foreign currency transactions are recorded on initial recognition in the functional currency, using the 
exchange rate at the date of the transaction. At each balance sheet date, foreign currency monetary 
items are reported using the closing exchange rate. Exchange differences that arise on settlement of 
monetary items or on reporting at each balance sheet date of the Group's monetary items at the closing 
rate are recognised in the consolidated statement of profit and loss in the period in which they arise. 
Non-monetary items which are carried at historical cost denominated in a foreign currency are reported 
using the exchange rate at the date of the transaction. Non- monetary items measured at fair value in a 
foreign currency are translated using the exchange rates at the date when the fair value is determined. 
The gain or loss arising on translation of non-monetary items is recognised in line with the gain or loss of 
the item that gave rise to the translation difference (i.e. translation differences on items whose gain or 
loss is recognised in other comprehensive income or the consolidated statement of profit and loss is 
also recognised in other comprehensive income or the consolidated statement of profit and loss 
respectively). 

3.8 Service concession arrangements: 
The Group constructs or upgrades infrastructure (construction or upgrade services) used to provide a 
public service and operates and maintains that infrastructure (operation services) for a specified period 
of time. 
These arrangements may include Infrastructure used in a public-to-private service concession 
arrangement for its entire useful life. 
Under Appendix A to Ind AS 11 - Service Concession Arrangements, these arrangements are 
accounted for based on the nature of the consideration. The intangible asset model is used to the extent 
that the Group receives a right (i.e. a franchisee) to charge users of the public service. The financial 
asset model is used when the Group has an unconditional contractual right to receive cash or another 
financial asset from or at the direction of the granter for the construction services. When the 
unconditional right to receive cash covers only part of the service, the two models are combined to 
account separately for each component. If the Group performs more than one service (i.e., construction 
or upgrade services and operation services) under a single contract or arrangement, consideration 
received or receivable is allocated by reference to the relative fair values of the services delivered, when 
the amounts are separately identifiable. 
The Group manages concession arrangements which include constructing power distribution assets for 
distribution of electricity. The Group maintains and services the infrastructure during the concession 
period. These concession arrangements set out rights and obligations related to the infrastructure and 
the service to be provided. 
The right to consideration gives rise to an intangible asset and financial receivable and accordingly, both 
the intangible asset and financial receivable models are applied. Income from the concession 
arrangements earned under the intangible asset model consists of the (i) fair value of contract revenue, 
which is deemed to be fair value of consideration transferred to acquire the asset; and (ii) payments 
actually received from the users. The intangible asset is amortized over its expected useful life in a way 
that reflects the pattern in which the asset's economic benefits are consumed by the Group, starting 
from the date when the right to operate starts to be used. Based on these principles, the intangible asset 
is amortized in line with the actual usage of the specific public facility, with a maximum of the duration of 
the concession. 
Financial receivable is recorded at a fair value of guaranteed residual value to be received at the end of 
the concession period. This receivable is subsequently measured at amortised cost. 
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Any asset carried under concession arrangements is derecognized on disposal or when no future 
economic benefits are expected from its future use or disposal or when the contractual rights to the 
financial asset expire. 

3.9 Revenue recognition: 

Sale of goods 

Revenue from sale of goods is recognised, when all significant risks and rewards are transferred to the 
buyer, as per the terms of the contracts and no significant uncertainty exists regarding the amount of 
the consideration that will be derived from the sale of goods. It also includes excise duty and price 
variations based on the contractual agreements and excludes value added tax / sales tax. It is 
measured at fair value of consideration received or receivable, net of returns and allowances, trade 
discounts and volume rebates 

Rendering of services 

Revenue from sale of services is recognised as per the terms of the contract with customers based on 
stage of completion when the outcome of the transactions involving rendering of services can be 
estimated reliably. Percentage of completion method requires the Group to estimate the services 
performed to date as a proportion of the total services to be performed. 

Revenue from construction contracts 

Revenue from construction contracts is recognised by applying percentage of completion method after 
providing for foreseeable losses, if any. Percentage of completion is determined as a proportion of the 
cost incurred upto the reporting date to the total estimated cost to complete. Foreseeable losses, if any, 
on the contracts is recognised as an expense in the period in which it is foreseen, irrespective of the 
stage of completion of the contract. While determining the amount of foreseeable loss, all elements of 
cost and related incidental income which is not included in contract revenue is taken into consideration. 
Contract is reflected at cost that are expected to be recoverable till such time the outcome of the 
contract cannot be ascertained reliably and at realisable value thereafter. Claims are accounted as 
income in the year of acceptance by customer. 

Dividend income 

Dividend income is accounted for when the right to receive the same is established, which is generally 
when shareholders approve the dividend. 

Lease income 

Lease agreements v.,,here the risks and rewards incidental to the ownership of an asset substantially 
vest with the lessor are recognised as operating leases. Lease rentals are recognised on straight-line 
basis as per the terms of the agreements in the statement of profit or loss. 

Interest income 

For all financial instruments measured at amortised cost, interest income is recorded using the effective 
interest rate (EIR), which is the rate that exactly discounts the estimated future cash payments or 
receipts through the expected life of the financial instrument or a shorter period, where appropriate, to 
the net carrying amount of the financial asset. Interest income is included in finance income in the 
statement of profit or loss. 
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3.10 Employee benefits: 

Short- term employee benefits: 
All employee benefits payable wholly within twelve months after the end of the annual reporting period 
in which the employees render the related services, are classified as short term employee benefits. 
Benefits such as salaries, wages, short- term compensated absences, performance incentives etc. and 
the expected cost of bonus, ex- gratia are recognised during the period in which the employee renders 
related service. 
Liabilities recognised in respect of short term employee benefits are measured at the undiscounted 
amounts of the benefits expected in exchange for the related services. 

Post- employment benefits 
Defined Contribution Scheme: 
Payments to defined contribution retirement benefit plans are recognised as an expense when 
employees have rendered the service entitling them to the contribution. 

Provident Fund: 
Contributions to Provident Fund are made to a Trust administered by the Group and are charged to 
consolidated profit or loss as incurred. The Group is liable for the contribution and any shortfall in 
interest between the amount of interest realised by the investments and the interest payable to 
members at the rate declared by the Government of India in respect of the Trust administered by the 
Group making interest shortfall a defined benefit plan. Accordingly, the Group obtains actuarial 
valuation and based on the valuation if there is no deficiency as at the balance sheet date then, the 
liability is restricted towards monthly contributions only. 

Defined Benefit Plans: 
The cost of providing benefits under the defined benefit plan is determined using the projected unit 
credit method with the actuarial valuations being carried out at the end of each annual reporting period. 
Remeasurements, comprising actuarial gains and losses, the effect of the asset ceiling and the return 
on plan assets ( excluding net interest) , are recognised immediately in the balance sheet with a 
corresponding debit or credit to other comprehensive income in the period in which they occur. 
Remeasurements are not reclassified to the consolidated statement of profit or loss. Past service cost is 
recognised in the consolidated statement of profit and loss in the period of plan amendment or when the 
Group recognised related re- structuring costs. 
The Group recognised the following changes in the net defined benefit obligation under employee 
benefit expenses in the consolidated statements of profit or loss: 

o service costs comprising current service costs, past- service costs, gains and losses on curtailments 
and settlements; 

o Net interest expense or income. 

Gratuity: 
Gratuity is a defined benefit obligation plan operated by the Holding Company and its Indian 
Subsidiaries for its employees covered under Group Gratuity Scheme. The cost of providing benefit 
under gratuity plan is determined on the basis of actuarial valuation using the projected unit credit 
method at the reporting date. The scheme is funded with Gratuity 1-und of the Group. Remeasurements, 
comprising of actuarial gains and losses are recognised in full in the statement of other comprehensive 
income in the reporting period in which they occur. Remeasurements are not reclassified to the 
consolidated profit and loss subsequently. Some of the overseas subsidiaries operate Gratuity scheme 
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plan for employees as per laws of the respective countries, liability in respect of the same is provided on 
the accrual basis, estimated at each reporting date. 

Leave encashment: 
Accumulated leave, which is expected to be utilised within the next twelve months, is treated as short­
term employee benefit. The Group measures the expected cost of such absences as the additional 
amount that it expects to pay as a result of the unused entitlement that has accumulated at the reporting 
date. 
The Company and its Indian subsidiaries treats accumulated leave expected to be carried forward 
beyond twelve months, as long- term employee benefit for measurement purposes. Such long- term 
compensated absences are provided for based on the actuarial valuation using the projected unit credit 
method at the reporting date. Remeasurements, comprising of actuarial gains and losses are recognised 
in full in the consolidated statement of profit and loss. 
Overseas subsidiaries provide liability in respect of compensated absences for employees as per 
respective local entity's policies. The same is measured based on the accrual basis as the payment is 
required to be made within next twelve months. 

Termination benefits: 
Termination benefits are recognised as an expense when the entity can no longer withdraw the offer of 
the termination benefits or when the entity recognises any related restructuring costs whichever is 
earlier. 

3.11 Borrowing costs: 

Borrowing costs directly attributable to the acquisition, construction or production of an asset that 
necessarily takes a substantial period of time ( generally over twelve months) to get ready for its 
intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are 
expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an 
entity incurs in connection with the borrowing of funds. 

3.12 Segment accounting: 

Operating segments are those components of the business whose operating results are regularly 
reviewed by the Chief Operating Decision Maker in the Group to make decisions for performance 
assessment and resource allocation. Segment performance is evaluated based on the profit or loss of 
reportable segment and is measured consistently. 
The Operating segments have been identified on the basis of the nature of products / services. 

i. Segment revenue includes sales and other income directly identifiable with / allocable to the 
segment including inter- segment revenue. 

ii. Expenses that are directly identifiable with / allocable to segments are considered for determining 
the segment result. Expenses which relate to the Group as a whole and not allocable to segments 
are included under unallocable expenditure. 

iii. Income which relates to the Group as a whole and not allocable to segments is included in 
unallocable income. 

iv. Segment result includes margins on inter- segment sales which are reduced in arriving at the profit 
before tax of the Group. 
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v. Segment assets and liabilities include those directly identifiable with the respective segments. 
Unallocable assets and liabilities represent the assets and liabilities that relate to the Group as a 
whole and not allocable to any segment. 

Inter-Segment transfer pricing: 

Segment revenue resulting from transactions with other business segments is accounted on the basis of 
transfer price agreed between the segments. Such transfer prices are either determined to yield a 
desired margin or agreed on a negotiated basis 

3.13 Leases: 

The determination of whether an arrangement is, or contains, a lease is based on the substance of the 
arrangement at the inception date, whether fulfilment of the arrangement is dependent on the use of a 
specific asset or assets or the arrangement conveys a right to use the asset, even if that right is not 
explicitly specified in arrangement. 
Finance Leases that transfer substantially all of the risks and benefits incidental to ownership of the 
leased item, are capitalized at the commencement of the lease at the fair value of the leased property 
or if lower, at the present value of the minimum lease payments. Lease payments are apportioned 
between finance charges and reduction in lease liability so as to achieve constant interest rate on the 
remaining balance of liability. Finance charges are recognised in finance costs in the statement of profit 
and loss. 
A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable 
certainty that the Group will obtain ownership by the end of the lease term, the asset is depreciated 
over the shorter of the estimated useful life of the asset and the lease term. 
Asset acquired on leases where a significant portion of the risks and rewards of ownership are retained 
by lessor are classified as operating leases. Lease rentals are charged to consolidated statement of 
profit and loss on straight line basis. 

3.14 Earnings per share: 

Basic earnings per share are calculated by dividing the net profit for the year attributable to equity 
shareholders by the weighted average number of equity shares outstanding during the year. The 
weighted average number of equity shares outstanding during the reporting period is adjusted for 
events such as bonus issue, bonus element in a rights issue, share split, and reverse share split ( 
consolidation of shares) , if any occurred during the reporting period, that have changed the number of 
equity shares outstanding, without a corresponding change in resources. 
For the purpose of calculating diluted earnings per share, the net profit for the year attributable to the 
equity shareholders and the weighted average number of equity shares outstanding during the year, 
are adjusted for the effects of all dilutive potential equity shares. 

The number of shares and potential dilutive equity shares are adjusted retrospectively for all periods 
presented for any bonus shares issues including for changes effected prior to the approval of the 
consolidated financial statements by the Board of Directors. 

3.15 Income taxes: 

Income tax expense for the period comprises of current and deferred income tax. Income tax expense 
is recognised in the consolidated statement of profit and loss except when they are relating to items 
that are recognised in OCI or directly in equity, in which case, it is also recognised in relating to items 
recognised directly in OCI or equity respectively. 
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Current Tax: 
Current tax comprises the expected income tax payable on the taxable income for the year and any 
adjustment to the tax payable or receivable in respect of previous years. It is measured using tax rates 
enacted or substantively enacted at the Balance Sheet date. 
Management periodically evaluates positions taken in the tax returns with respect to situations in which 
applicable tax regulations are subject to interpretation and establishes provisions where appropriate. 

Deferred Tax: 
Deferred tax assets and liabilities are recognised for all temporary differences arising between the tax 
bases of assets and liabilities and their carrying amounts in the consolidated financial statements. 
Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer 
probable that the related tax benefit will be realised. 
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year 
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been 
enacted or substantively enacted at the reporting date. 
The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent 
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the 
deferred tax asset to be utilised. Unrecognised deferred tax assets are reassessed at each reporting 
date and are recognised to the extent that it has become probable that future taxable profits will allow 
the deferred tax asset to be recovered. 
Minimum alternate tax (MAT) credit is recognised as deferred tax asset only when and to the extent 
there is convincing evidence that the Group will pay normal income tax during the specified period. Such 
asset is reviewed at each Balance Sheet date and the carrying amount is written down to the extent the 
Company does not have convincing evidence that it will pay normal tax during the specified period. 

3.16 Provisions, Contingent liabilities, Contingent assets and Commitments: 

General 
Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of 
a past event, it is probable that an outflow of resources embodying economic benefits will be required to 
settle the obligation and a reliable estimate can be made of the amount of the obligation. 
The amount recognised as a provision is the best estimate of the consideration required to settle the 
present obligation at the end of the reporting period, taking into account the risks and uncertainties 
surrounding the obligation. When provision is measured using the cash flow estimated to settle the 
present obligation, its carrying amount is the present value of these cash flows (when the effect of the 
time value of money is material) 
Disclosure of contingent liability is made when there is a possible obligation arising from past events, 

the existence of which will be confirmed only by the occurrence or non- occurrence of one or more 
uncertain future events not wholly within the control of the Company or a present obligation that arises 
from past events where it is either not probable that an outflow of resources embodying economic 
benefits will be required to settle or a reliable estimate of amount cannot be made. 

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date. 

Warranty provisions 
Provisions for the expected cost of warranty obligations are recognised at the time of sale of relevant 
product or service, at the best estimate of the expenditure required to settle the Company's obligation. 
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Onerous contracts 
If the Group has a contract that is onerous, the present obligation under the contract is recognised and 
measured as a provision. An onerous contract is considered to exist where the Group has a contract 
under which the unavoidable costs of meeting the obligations under the contract exceed the 
economic benefits expected to be received from the contract. 

Liquidated damages 
Provision for liquidated damages are recognised on contracts for which delivery dates are exceeded and 
computed in reasonable manner. 

Other Litigation claims 
Provision for litigation related obligation represents liabilities that are expected to materialise in respect 
of matters in appeal. 

Environmental obligations 
Provision for environmental obligations represents liabilities towards the costs expected to be incurred to 
treat contaminated soil/ effluents at its manufacturing locations, wherever required by local law. 

3.17 Government grants: 

Government grants are recognised where there is reasonable assurance that the grant will be received 
and all attached conditions will be complied with. 
Where the grant relates to an asset the cost of the asset is shown at gross value and grant thereon is 
treated as capital grant which is recognised as income in the statement of profit and loss over the 
period and in proportion in which depreciation is charged 
Revenue grants are recognised in the statement of profit and loss in the same period as the related cost 
which they are intended to compensate are accounted for. 
Where the Group receives non-monetary grants, the asset and the grant are recorded gross at nominal 
amounts and released to the statement of profit and loss over the expected useful life and pattern of 
consumption of the benefit of the underlying asset by equal annual instalments. 

3.18 Exceptional items: 

An item of income or expense which by its size, type or incidence is such that its disclosure improves 
the understanding of the performance of the Group, such income or expense is classified as an 
exceptional item and accordingly, disclosed as such in the consolidated financial statements. 

3.19 Business combinations and goodwill 

The Group accounts for its business combinations under acquisition method of accounting. Acquisition 
related costs are recognised in statement of profit and loss as incurred. The acquirer's identifiable 
assets, liabilities and contingent liabilities that meet the condition for recognition are recognised at their 
fair values at the acquisition date. 
Purchase consideration paid in excess of the fair value of net assets acquired is recognised as goodwill. 
Where the fair value of identifiable assets and liabilities exceed the cost of acquisition, after reassessing 
the fair values of the net assets and contingent liabilities, the excess is recognised as capital reserve. 
The interest of non-controlling shareholders is initially measured either at fair value or at the non­
controlling interests' proportionate share of the acquirer's identifiable net assets. The choice of 
measurement basis is made on an acquisition-by acquisition basis. Subsequent to acquisition, the 
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carrying amount of non-controlling interests is the amount of those interests at initial recognition plus 
the non-controlling interests' share of subsequent changes in equity of subsidiaries. 

Business combinations arising from transfers of interests in entities that are under the common control 
are accounted at historical costs. The difference between any consideration given and the aggregate 
historical carrying amounts of assets and liabilities of the acquired entity are recorded in shareholders' 
equity. 
Goodwill arising on business combination is initially measured at cost, being the excess of the aggregate 
of the consideration transferred and the amount recognised for non-controlling interests and any 
previous interest held, over the net identifiable assets acquired and liabilities assumed. If the fair 
value of the net assets acquired is in excess of the aggregate consideration transferred, the Group re­
assesses whether it has correctly identified all of the assets acquired and all of the liabilities 
assumed and reviews the procedures used to measure the amounts to be recognised at the 
acquisition date. If the reassessment still results in an excess of the fair value of net assets acquired 
over the aggregate consideration transferred, then the gain is recognised in other comprehensive 
income (OCI) and accumulated in equity as capital reserve. However, if there is no clear evidence of 
bargain purchase, the entity recognises the gain directly in equity as capital reserve, without routing the 
same through OCI. 
After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For 
the purpose of impairment testing, goodwill acquired in a business combination is, from the 
acquisition date, allocated to each of the Group's cash generating units that are expected to benefit 
from the combination, irrespective of whether other assets or liabilities of the acquiree are 
assigned to those units. 
A cash generating unit to which goodwill has been allocated is tested for impairment annually, or more 
frequently when there is an indication that the unit may be impaired. If the recoverable amount of the 
cash generating unit is less than its carrying amount, the impairment loss is allocated first to reduce 
the carrying amount of any goodwill allocated to the unit and then to the other assets of the unit 
pro rata based on the carrying amount of each asset in the unit. Any impairment loss for 
goodwill is recognised in profit or loss. An impairment loss recognised for goodwill is not reversed 
in subsequent periods. 

3.20 Investment in associates and joint ventures: 

An associate is an entity over which the Group has significant influence. Significant influence is the 
power to participate in the financial and operating policy decisions of the investee, but is not control or 
joint control over those policies. 
A joint venture is a type of joint arrangement whereby the parties that have joint control of the 
arrangement have rights to the net assets of the joint venture. Joint control is the contractually agreed 
sharing of control of an arrangement, which exists only when decisions about the relevant activities 
require unanimous consent of the parties sharing control. 
The Group's investments in its associate and joint venture are accounted for using the equity method. 
Under the equity method, the investment in an associate or joint venture is initially recognised at cost. 
The carrying amount of the investment is adjusted to recognise changes in the Group's share of net 
assets of the associate since the acquisition date. Goodwill relating to the associate or a joint venture is 
included in the carrying amount of the investment and is not tested for impairment individually. 
The consolidated statement of profit and loss reflects the Group's share of the results of operations of 
the associate or a joint venture. Any change in OCI of those investees is presented as part of the 
Group's OCI. In addition, when there has been a change recognised directly in the equity of the 
associate or a joint venture, the Group recognises its share of any changes, when applicable, in the 
statement of changes in equity. Unrealised gains and losses resulting from transactions between the 
Group and the associate are eliminated to the extent of the interest in the associate. 
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The aggregate of the Group's share of profit and loss of an associate and a joint venture is shown on 
the face of the consolidated statement of profit and loss outside operating profit and represents profit 
and loss after tax of the associate and joint venture. 
The financial statements of the associate are prepared for the same reporting period as the Group. 
When necessary, adjustments are made to bring the accounting policies in line with those of the Group. 

After application of the equity method, the Group determines whether it is necessary to recognise an 
impairment loss on its investment in its associate or a joint venture. At each reporting date, the Group 
determines whether there is objective evidence that the investment in the associate or joint venture is 
impaired. If there is such evidence, the Group calculates the amount of impairment as the difference 
between the recoverable amount of the associate and its carrying value, and then recognises the loss 
as 'Share of profit of an associate or a joint venture' in the consolidated statement of profit or loss. 

3.21 Current and non-current classification: 

The Group presents assets and liabilities in the balance sheet based on current / non- current 
classification. 
An asset is treated as current when it is: 

• Expected to be realised or intended to be sold or consumed in normal operating cycle, 
• Held primarily for the purpose of trading, 
• Expected to be realised within twelve months after the reporting period, or 
• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at 

least twelve months after the reporting period. 
All other assets are classified as non- current. 

A liability is treated as current when: 
• It is expected to be settled in normal operating cycle, 
• It is held primarily for the purpose of trading, 
• It is due to be settled within twelve months after the reporting period, or 
• There is no unconditional right to defer the settlement of the liability for at least twelve months 

after the reporting period. 
All other liabilities are classified as non- current. 

Deferred tax assets / liabilities are classified as non- current. 

Operating cycle: 

A portion of the Group's activities (primarily long- term project activities) has an operating cycle that 
exceeds one year. Accordingly, assets and liabilities related to these long- term contracts, which will not 
be realised / paid within one year, have been classified as current. For all other activities, operating 
cycle is twelve months. 

3.22 Fair value measurement: 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date in the principal or, in its absence, the 
most advantageous market to which the Group has access at that date. The fair value ot a 1Iab1l1ty 
reflects its non- performance risk. A number of the Group's accounting policies and disclosures require 
the measurement of fair values, for both financial and non- financial assets and liabilities. 
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Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the 
valuation techniques as follows: 
• Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 
• Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value 

measurement is directly or indirectly observable 
• Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value 

measurement is unobservable 

3.23 Non- current assets held for sale and discontinued operations: 

Non- current assets and disposal groups are classified as held for sale if their carrying amounts will be 
recovered principally through a sale transaction rather than through continuing use. Non- current assets 
and disposal groups classified as held for sale are measured at the lower of their carrying amount and 
fair value less costs to sell. The criteria for held for sale classification is regarded as met only when the 
sale is highly probable and the asset or disposal group is available for immediate sale in its present 
condition. Management must be committed to the sale, which should be expected to qualify for 
recognition as a completed sale within one year from the date of classification. 
Discontinued operations are excluded from the results of continuing operations and are presented as a 
single amount as profit or loss after tax from discontinued operations in the consolidated statement of 
profit and loss. Also comparative statement of profit and loss is re-presented as if the operation had 
been discontinued from the start of the comparative period. 
Assets and liabilities classified as held for disposal are presented separately from other assets and 
liabilities in the consolidated balance sheet. 
Property, plant and equipment and intangible assets once classified as held for sale are not depreciated 
or amortised. 

3.24 Financial instruments 

(a) Financial assets: 

The Group recognises financial assets and financial liabilities when it becomes a 
party to the contractual provisions of the instrument. 

Initial recognition and measurement 

Financial assets are measured at fair value on initial recognition, except for trade receivables 
which are initially measured at transaction price. Transaction costs that are directly 
attributable to the acquisition of financial assets, which are not at fair value through profit or 
loss, are added to the fair value on initial recognition. 

Subsequent measurement 

All recognised financial assets are subsequently measured in their entirety either at amortised cost 
or at fair value depending on the classification of the financial assets. 

Where financial assets are measured at fair value, gains and losses are either recognised entirely in 
the statement of profit and loss (i.e. fair value through profit or loss or 'FVTPL'), or recognised in 
other comprehensive income (i.e. fair value through other comprehensive income or 'FVTOCI'). 

A financial asset is measured ot amortised cost (net of any write down for impairment) if it is held 
within a business model whose objective is to hold the asset in order to collect contractual cash 
flows and the contractual terms of the financial asset give rise on specified dates to cash flows that 
represent solely payments of principal and interest on the principal amount outstanding. 
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A financial asset is measured at FVTOCI if it is held within a business model whose objective is 
achieved by both collecting contractual cash flows and selling financial assets and the 
contractual terms of the financial asset give rise on specified dates to cash flows that represents 
solely payments of principal and interest on the principal amount outstanding. 

All other financial assets are measured at fair value through profit or loss. 

All equity investments are measured at fair value, with fair value changes recognised in the 
consolidated statement of profit and loss, except for those equity investments for which the entity 
has elected to present fair value changes in 'other comprehensive income'. However, dividend on 
such equity investments are recognised in consolidated statement of profit and loss when the 
Group's right to receive payment is established. 

Impairment of financial assets 

The Group uses 'Expected Credit Loss' (ECL) model, for evaluating impairment of financial assets 
other than those measured at fair value through profit and loss. Expected credit losses are 
measured through a loss allowance at an amount equal to: 

The 12-month expected credit losses (expected credit losses that result from those default 
events on the financial instrument that are possible within 12 months after the reporting date); or 

Full lifetime expected credit losses (expected credit losses that result from all possible default 
events over the life of the financial instrument). 

For Trade Receivables the Group applies 'simplified approach' which requires expected lifetime 
losses to be recognised from initial recognition of the receivables The Group uses historical credit 
loss experience to determine impairment loss on the portfolio of trade receivables. At every 
reporting date these historical default rates are reviewed and changes in the forward-looking 
estimates are analysed. For other assets, the Group uses 12 month ECL to provide for impairment 
loss where there is no significant increase in credit risk. If there is significant increase in credit risk 
full lifetime ECL is used. 

Derecognition 

The Group derecognises a financial asset when the contractual rights to the cash flows from the 
financial asset expire or it transfers the financial asset and the transfer qualifies for derecognition 
under Ind AS 109. 

(b) Financial liabilities: 

Initial recognition and measurement 

Financial liabilities are measured at fair value on initial recognition. Transaction costs that are 
directly attributable to the issue of financial liabilities, which are not at fair value through profit or 
loss, are deducted from the fair value on initial recognition. 

The Group's financial liabilities include trade and other payables, loans and borrowings including 
bank overdrafts, and derivative financial instruments. 

Subsequent measurement 

Financial liabilities are classified as measured at amortised cost or fair value through profit or loss 
('FVTPL'). A financial liability is classified as at FVTPL if it is classified as held-for-trading, it is a 
derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are 
measured at fair value and net gains and losses, including any interest expense, are 
recognised in profit or loss. Other financial liabilities are subsequently measured at amortised cost 
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using the effective interest method. Interest expense and foreign exchange gains and losses are 
recognised in consolidated statement of profit or loss. Any gain or loss on derecognition is also 
recognised in profit or loss. 

Financial guarantee contracts 

A Financial guarantee contracts is a contract that requires the Group to make specified payment 
to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment 
when due in accordance with the terms of a debt instrument. Financial guarantee contracts issued 
by the Group are initially measured at their fair values and, if not designated as at FVTPL, are 
Subsequently measured at the higher of, the amount of loss allowance determined as per 
impairment requirements of Ind AS 109 and the amount initially recognised less cumulative amount 
of income recognised. 

Derecognition 

A financial liability is derecognised when the obligation under the liability is discharged or cancelled 
or expires. When an existing financial liability is replaced by another from the same lender on 
substantially different terms, or the terms of an existing liability are substantially modified, such an 
exchange or modification is treated as the de-recognition of the original liability and the recognition 
of a new liability. The difference in the respective carrying amounts is recognised in the 
consolidated statement of profit or loss. 

(c) Derivative financial instruments and hedge accounting: 

The Group uses various derivative financial instruments to hedge foreign currency / price risk on 
unexecuted firm commitments and highly probable forecast transactions. Such derivative financial 
instruments are initially recognised at fair value and are subsequently remeasured at fair value. 
Derivatives are carried as financial assets when the fair value is positive and as financial liabilities 
when the fair value is negative. 

Any gains or losses arising from changes in the fair value of derivatives are taken directly to 
consolidated statement of profit and loss, except for the effective portion of cash flow hedges, 
which is recognised in other comprehensive income and presented as a separate component of 
equity which is later reclassified to the consolidated statement of profit and loss when the hedge 
item affects profit and loss. 

At the inception of a hedge relationship, the Group formally designates and documents the 
hedge relationship to which the Group wishes to apply hedge accounting and the risk 
management objective and strategy for undertaking the hedge. The documentation includes 
identification of the hedging instrument, the hedged item or transaction, the nature of the 
risk being hedged and how the entity will assess the effectiveness of changes in the hedging 
instrument's fair value in offsetting the exposure to changes in the hedged item's fair value or 
cash flows attributable to the hedged risk. Such hedges are expected to be highly 
effective in achieving offsetting changes in fair value or cash flows and are assessed on 
an ongoing basis to determine that they actually have been highly effective throughout the 
financial reporting periods for which they were designated. 

Cash flow hedges 

The effective portion of the gain or loss on the hedging instrument is 
recognised in OCI in the cash flow hedge reserve, while any ineffective portion 
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is recognised immediately in the consolidated statement of profit and loss as 
other expenses. 

The Group uses forward currency contracts as hedges of its exposure to foreign 
currency risk in forecast transactions and firm commitments, as well as forward 
commodity contracts for its exposure to volatility in the commodity prices. The 
ineffective portion relating to foreign currency contracts is recognised in finance 
costs and the ineffective portion relating to commodity contracts is recognised 
in other operating income or expenses. 

Amounts recognised as OCI are transferred to profit or loss when the hedged 
transaction affects profit or loss, such as when the hedged financial income or 
financial expense is recognised or when a forecast sale occurs. When the hedged 
item is the cost of a non-financial asset or non-financial liability, the amounts 
recognised as OCI are transferred to the initial carrying amount of the non­
financial asset or liability. 

If the hedging instrument expires or is sold, terminated or exercised without 
replacement or rollover (as part of the hedging strategy), or if its designation as a 
hedge is revoked, or when the hedge no longer meets the criteria for hedge 
accounting, any cumulative gain or loss previously recognised in OCI remains 
separately in equity until the forecast transaction occurs or the foreign currency 
firm commitment is met. 

Offsetting of financial instruments: 

Financial assets and financial liabilities are offset and the net amount is reported in the 
consolidated balance sheet if there is a currently enforceable legal right to offset the 
recognised amounts and there is an intention to settle on a net basis or to realise the assets 
and settle the liabilities simultaneously. 

3. Significant accounting judgements, estimates and assumptions 

The preparation of the Group's consolidated financial statements requires management to make 
judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets 
and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty 
about these assumptions and estimates could result in outcomes that require a material adjustment to the 
carrying amount of assets or liabilities affected in future periods. 

Judgements 

Discontinued operation 

Power distribution business 

In pursuant to the certain unresolved disputes arising out of the Distribution Franchisee Agreement (DFA) 
of the Group with Maharashtra State Electricity Distribution Company Limited (MSEDCL) at Jalgoan in 
Maharashtra, MSEDCL has exercised its step in rights and taken over the Distribution Franchisee in 
Jalgoan from the Group with erred f1u111 Auyust 12, 2015. Tl18 op818lio11s W818 l81111inat8d will, i1111n8dic::1le 
effect and the final claim settlement between the Group and MSEDCL is in progress. The Group has 
classified the Power distribution business as held for disposal from August 12, 2015 for the following 
reasons: 

• Power distribution segment represents a separate major line of business of operations 
• The operations were abandoned with immediate effect from August 12, 2015 and hence the carrying 
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amount will not be recovered principally through continuing use. 

Transmission and distribution (T&D) business outside India 

Pursuant to the Group's plan to dispose of the T&D business, the Group has classified the operations of 
T&D business as discontinued operation w.e.f. 9th March, 2016 based on: 

• Receiving the binding letter of offer from First Reserve International Limited, a US Private Equity fund. 
• Expectation to complete the transaction within a period of one year along with required approvals. 
• The Company has terminated Share purchase agreement entered with First Reserve during the year 

ended 31st March 2017. 
• However the Company commits itself to a plan to sell and will continue to identify prospective buyers 

for sale of its overseas T&D business. 

Pursuant to the Group's plan to dispose of its Power business in the United States of America, comprised 
in the Company's step-down subsidiary, CG Power USA Inc. (PSUS), the Group has: 

• Received the binding letter of offer from Mis WEG S.A. 
• Executed stock purchase agreement on 20th June, 2017 for sale of its 100% stake in PSUS. 

Concluded the sale on 31st July, 2017. 

Pursuant to the Group's plan to dispose of its business in Hungary (excluding switchgear business) 
comprised in the Company's wholly owned step-down subsidiary, CG Electric Systems Hungary Zrt. 
(ESHU), the Group has: 

• Received the binding letter of offer from Ganz Villamossagi Zrt. and Alester Holdings Limited (the 
"prospective buyers"). 

• Signed with the prospective buyers a Business Transfer Agreement and Share Purchase Agreement 
for the said sale, on 12th February, 2018. 

On 11th August, 2017, the Company decided to identify prospective buyer(s) for divestment and sale of 
business in Middle East. Hence with effect from that date, CG Middle East FZE has been classified as 
Discontinued Operations. 

Automation business 

Pursuance to the Group's plan to dispose of the Automation business, the Group has classified the 
operations of Automation business as discontinued operation during the year w.e.f. 7th November, 2016 
based on: 

Receiving the binding letter of offer from Alfanar Electric Systems Company of the kingdom of Saudi 
Arabia, 

Expectation to complete the transaction within a period of one year along with required approvals; and 

The sale was concluded on 06th March 2017. 

Lease of equipment not in legal form of lease 

Significant judgment is required to apply lease accounting rules under Appendix C to Ind AS 17: 
Determining whether an Arrangement contains a Lease. In assessing the applicability to arrangements 
entered into by the Group, management has exercised judgment to evaluate the right to use the underlying 
assets, substance of the transaction including legally enforced arrangements and other significant terms 
and conditions of the arrangement to conclude whether the arrangements meet the criteria under 
Appendix C to Ind AS 17. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED CONSOLIDATED FINANCIAL ST A TEMENTS FOR 
THE FINANCIAL YEAR ENOEO MARCH 31, 2018 

Estimates and assumptions 

The key assumptions concerning the future and other key sources of estimation uncertainty at the 
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of 
assets and liabilities within the next financial year, are described below. 

(i) Useful lives of property, plant and equipment 

Management reviews useful lives of property, plant and equipment at least once a year. Such lives are 
dependent upon an assessment of both the technical lives of the assets and also their likely economic 
lives based on various internal and external factors. This reassessment may result in change in 
depreciation expected in future period. 

(ii) Fair value measurement of financial instruments 

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be 
measured based on quoted prices in active markets, their fair value is measured using valuation 
techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are taken from 
observable markets where possible, but where this is not feasible, a degree of judgement is required in 
establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and 
volatility. Changes in assumptions about these factors could affect the reported fair value of financial 
instruments. 

Contingent consideration, resulting from business combinations, is valued at fair value at the acquisition 
date as part of the business combination. When the contingent consideration meets the definition of a 
financial liability, it is subsequently remeasured to fair value at each reporting date. The determination of 
the fair value is based on discounted cash flows. The key assumptions taken into consideration are the 
probability of meeting each performance target and the discount factor. 

(iii) Development costs 

Development costs are recognised as an asset when all the criteria are met, whereas research costs are 
expensed as incurred. Management assesses and monitors whether the recognition requirements for 
development costs continue to be met. There is inherent uncertainty in the economic success of any 
product development. The Group uses judgment in assessment of development cost eligible for 
capitalisation. 

(iv) Impairment of non-financial assets 

In case of non-financial assets company estimates asset's recoverable amount, which is higher of an 
asset's or cash generating units (CGU's) fair value less costs of disposal and its value in use. 

In assessing value in use, the estimated future cash flows are discounted to their present value using a 
pre-tax discount rate that reflects current market assessments of the time value of money and the risks 
specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken 
into account. If no such transactions can be identified, an appropriate valuation model is used. 

(v) Impairment of financial assets 

The impairment provisions for financial assels are based on assumptions about risk of default and 
expected loss rates. The Group uses judgment in making these assumptions and selecting the inputs to 
the impairment calculation, based on Group's past history, existing market conditions as well as forward 
looking estimates at the end of each reporting period. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS FOR 
THE FINANCIAL YEAR ENDED MARCH 31, 2018 

(vi) Income taxes 

Deferred tax assets for unused tax losses are recognised only when it is probable that taxable profit will be 
available against which the losses can be utilised. Significant management judgment is required to 
determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the 
level of future taxable profits. 

(vii) Defined benefit obligation 

In accounting for post-retirement benefits, actuarial method uses several statistical and other factors to 
anticipate future events that are used to calculate defined benefit obligation. These factors include 
expected return on plan assets, discount rate assumptions and rate of future compensation increases. To 
estimate these factors, actuarial consultants also use estimates such as withdrawal, turnover, and 
mortality rates which require significant judgment. The actuarial assumptions used by the Group may differ 
materially from actual results in future periods due to changing market and economic conditions, regulatory 
events, judicial rulings, higher or lower withdrawal rates, or longer or shorter participant life spans. 

(viii) Contingencies 

In the normal course of business, contingent liabilities may arise from litigation and other claims against 
the Group. Potential liabilities that are possible but not probable of crystallising or are very difficult to 
quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in notes but are not 
recognised, the cases which have been determined as remote by the Group are not disclosed. 

(ix) Change in functional currency of foreign subsidiary 

Effective from April 1, 2017, the PT CG Power Systems Indonesia (a subsidiary of the Company) changed 
its functional currency from US Dollar (USD) to Rupiah (IDR), in view of the following: 

.. its major incoming cash flows occurred domestically and originated in Rupiah 

.. the currency that mainly influences sales prices of goods and services are denominated and settled in 
Rupiah 

• the currency that mainly influences labour and other costs of providing goods or services are 
denominated and settled in Rupiah 

As such, the Board of Directors of PT CG Power Systems Indonesia believe that the change will result in a 
more appropriate presentation of its transactions in the financial statements. 

The change in functional currency has been accounted for in accordance with Ind AS 21, "The Effects of 
Changes in Foreign Exchange Rates", prospectively from April 1, 2017. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYl'jG TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

5. PROPERTY, PLANT AND EQUIPMENT '(' crore 
(Recasted) 

Freehold Leasehold Plant and 
Plant and 

Furniture and Office Particulars Buildings Machinery Vehicles Total 
Capital work 

land land machinery fittings equipments in- progress 
Leasehold 

Cost: 
As at April 01, 2016 241.54 209.18 786.30 991.15 14.39 81.42 63.36 18.71 2406.05 14.23 
Additions - 1.38 22.71 1.75 2.39 0.97 29.20 17.95 
Disposals / transfers - 2.08 13.92 14.39 8.18 7.11 2.14 47.82 1.75 
Less: translation adjustments 1.25 5.89 11.03 - 0.11 0.44 0.58 19.30 1.55 
Transferred to /(from) discontinued operations 28.53 - 51.75 /82.91) - 24.88 11.13 (0.36) 33.02 0.70 
As at March 31 2017 211.76 209.18 727.96 1071.82 50.00 47.07 17.32 2335.11 28.18 
Additions - 3.11 35.12 - 5.55 4.91 2.51 51.20 18.33 
Disposals / transfers - - 5.54 12.42 - 0.47 0.84 1.18 20.45 9.37 
Less: translation adjustments (1.92) - 1.08 (0.44) - 0.07 (0.42) (0.10) (1.73) (1.61) 
Transferred to /(from) discontirued operations 0.58 50.31 39.64 - 0.68 1.14 5.86 98.21 
As at March 31 2018 - ' . 213:10 209,18 .:- . 674.14 --- 1055.321 . 54:33 . : 50.42 12.89 2269,38 38;75 
Accumulated depreciation: 
As at April 01, 2016 3.72 112.40 656.82 9.60 58.94 53.20 10.63 905.31 
Depreciation charge for the year 3.56 26.86 49.26 - 3.42 2.87 1.33 87.30 
Disposals / transfers 0.83 12.40 9.60 6.29 6.68 1.45 37.25 
Less: translation adjustments 2.58 8.15 0.04 0.49 0.43 11.69 
Transferred to //from) discontinued ooerations - 4.65 150.77\ 21.94 9.39 /0.36) 115.15) 
As at March 31 2017 7.28 131.20 736.30 34.09 39.51 10.44 958.82 
Depreciation charge for the year 3.56 30.91 48.58 - 2.91 2.75 2.37 91.09 
Disposals / transfers - 1.83 11.38 - 0.41 0.76 0.81 15.19 
Less: translation adjustments 1.12 (0.20) 0.04 (0.39) (0.05) 0.52 
Transferred to //from) discontinued ooerations - 14.75 28.87 - 0.44 0.50 3.59 48.15 
As at March 31 2018 , .. 10.84• .· . 144.41 .·:· . • 744.83 · ..• ,"," .. · 36.11 · . 41.39 8.46 " 986.04 . 
Net book value 
As at March 31, 2017 211.76 201.90 596.76 335.52 - 15.91 7.56 6.88 1376.29 28.18 
As at March 31 2018 · .. 213.10 198.34 529,73 ·: .· 310.49 .:. ''·' - " . 18.22 ;, • :. 9.03 4.43 1!283;35 38.75 

l(Ori<1inal reported Ind AS) 

Freehold Leasehold Plant and 
Plant and 

Furniture and Office Capital work 
Particulars Buildings Machinery Vehicles Total 

land land machinery 
Leasehold 

fittings equipments in- progress 

Cost: 
As at April 01, 2016 241.54 209.18 786.30 991.15 14.39 81.42 63.36 18.71 2406.05 14.23 
Additions - - 1.38 22.71 1.75 2.39 0.97 29.20 17.95 
Disposals / transfers - 2.08 13.92 14.39 8.18 7.11 2.14 47.82 1.75 
Less: translation adjustments 1.25 - 5.89 11.03 . 0.11 0.44 0.58 19.30 1.55 
Transferred to /(from) discontirued operations 28.53 - 51.75 182.91 24.88 11.13 (0.36 33.02 0.70 
As at March 31 2017 211.76 209.18 727.96 1071.82 50.00 47.07 17.32 2335.11 28.18 
Additions 3.11 103.31 - 35.20 4.91 2.51 149.04 18.33 
Disposals / transfers - 5.54 12.42 - 0.47 0.84 1.18 20.45 9.37 
Less: translation adjustments (1.92) 1.08 (0.44) - 0.07 (0.42) (0.10) (1.73) (1.61) 
Transferred to /(from) discontinued operations 0.58 - 50.31 39.64 0.68 1.14 5.86 98.21 -
As at March31 >2018 · .. 213.10 .. 209;18 ·' 674,14 · .. ·•· .1123.51 ·•· ·. . . '83.98 .. 50.42 12.89 ' 2367.22 .. • .. 38.75 
Accumulated depreciation: 
As at April 01, 2016 - 3.72 112.40 656.82 9.60 58.94 53.20 10.63 905.31 
Depreciation charge for the year - 3.56 26.86 49.26 - 3.42 2.87 1.33 87.30 
Disposals / transfers - - 0.83 12.40 9.60 6.29 6.68 1.45 37.25 
Less: translation adjustments - - 2.58 8.15 - 0.04 0.49 0.43 11.69 
Transferred to /(from\ discontir-ued ooerations - - 4.65 150.77) 21.94 9.39 /0.36) (15.15) 

As at March 31 2017 7.28 131.20 736.30 34.09 39.51 10.44 958.82 
Depreciation charge for the year - 3.56 30.91 50.14 - 3.36 2.75 2.37 93.09 
Disposals/ transfers 1.83 11.38 - 0.41 0.76 0.81 15.19 
Less: translation adjustments - 1.12 (0.20) 0.04 (0.39) (0.05) 0.52 
Transferred to /(from) discontirued ooerations - 14.75 28.87 0.44 0.50 3.59 48.15 
As at March 31 2018 .. .... .. : '10.84 144.41 .· 746.39 .: .· · . . 36.56 ' 41;39 8.46 • 988,05 
Net book value 
As at March 31, 2017 211.76 201.90 596.76 335.52 15.91 7.56 6.88 1376.29 28.18 
As at March 31 2018 213;10 .. '"198;34 "• 529.73 377.12 . 47.42 9.03 4.43 1379.17 38.75 



CG POWER ANO INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

6. INTANGIBLE ASSETS 1" crore 
{Re casted I 

Brand names 
Computer Technical Commercial Development 

Intangible 
Particulars and customer Trade marks Total Good'Nill assets under 

lists 
software know-how rights cost 

development 

Cost: 
As at April 01. 2016 612.94 101.00 136.34 130.14 43.52 342.92 1366.86 468.41 75.47 
Additions 0.91 1.12 22.51 24.54 13.89 
Disposals/ transfers 2.22 1.51 0.08 3.81 20.04 
lmpainnent of goodwill 43.61 
lmpaiment of Intangible asset under development 
Less: translation adjustments 7.95 (4.26) 6.12 22.17 31.98 14.43 0.16 
Transferred to/ tfrom\ discontinued onerations 425.65 11.79 136.34 44.54 12.43 126.28 757.03 266.83 35.86 
As at March 31 2017 178.03 93.08 79.48 31.09 216.90 598.58 143.54 33.30 
Additions 11.51 1.99 16.30 29.80 15.97 
Disposals/ transfers 14.40 
lmpaiment of goodwill 20.82 
lmpaiment of Intangible asset under development 
Less: Translation adjustments (17.96) (0.90) (11.49) (8.94) (39.29) (23.83) 0.01 
Transferred to/ (from) discontinued ooerations 1.63 0.31 21.82 23.76 1.17 
As at March 31 2018 194.36 105.18 92.96 31.09 220.32 643.91 146.55 33.69 
Accumulated amortisation: 
As at April 01. 2016 245.16 69.79 50.14 117.39 38.71 227.16 748.35 
Amortisation charge for the year 17.52 9.14 2.76 1.11 32.16 62.69 
Disposals / transfers 2.22 1.51 O.Q3 3.76 
Less: Translation adjustments 3.12 (1.53) 5.99 16.35 23.93 
Transferred to/ (from) discontinued ooerations 159.16 7.73 50.14 34.68 12.43 105.42 369.56 
As at March 31 2017 98.18 71.22 79.48 27.39 137.52 413.79 
Amortisation charge for the year 18.05 10.47 0.25 1.11 25.88 55.76 
Disposals / transfers 
Less: Translation adjustments (10.95) (0.64) (11.49) (5.91) (28.99) 
Transferred to/ (from) discontinued ooerations 0.78 0.27 11.30 12.35 
As at March 31 2018 126.40 82.07 91.22 28.50 158.01 486.20 
Net book value 
As a1 March 31. 2017 79.85 21.86 3.70 79.38 184.79 143.54 33.30 
As at March 31 2018 67.96 23.11 1.74 2.59 62.31 157.71 146.55 33.69 

"crore 
IOriainal I 

Brand names 
Computer Technical Commercial Development 

Intangible 
Particulars and customer Trade marks Total Goodwill assets under 

lists 
software know-how rights cost 

development 

Cost: 
As at April 01, 2016 612.94 101.00 136.34 130.14 43.52 342.92 1366.86 468.41 75.47 
Additions 0.91 1.12 22.51 24.54 13.89 
Disposals I transfers 2.22 1.51 0.08 3.81 20.04 
Impairment of goodwill 43.61 
lmpaiment of Intangible asset under development 
Less: translation adjustments 7.95 (4.26) 6.12 22.17 31.98 14.43 0.16 
Transferred to/ (from) discontinued ooerations 425.65 11.79 136.34 44.54 12.43 126.28 757.03 266.83 35.86 
As at March 31 2017 178.03 93.08 79.48 31.09 216.90 598.58 143.54 33.30 
Additions 15.00 1.99 16.30 33.29 15.97 
Disposals / transfers 14.40 
lmpaiment of goodwill 
tmpaiment of lntangih1e asset under development 
Less: Translation adjustments (17.96) (0.90) (11.49) (8.94) (39.29) (23.83) 0.01 
Transferred to/ (from) discontinued o □erations 1.63 0.31 21.82 23.76 1.17 
As at March 31 2018 194.36 108.67 92.96 31.09 220.32 647.40 167.37 33.69 
Accumulated amortisation: 
AsatApril01.2016 245.16 69.79 50.14 117.39 38.71 227.16 748.35 
Amortisation charge for the year 17.52 9.14 2.76 1.11 32.16 62.69 
Disposals/ transfers 2.22 1.51 0.03 3.76 
Less: Translation adjustments 3.12 (1.53) 5.99 16.35 23.93 
Transferred to/ (from) discontinued ooerations 159.16 7.73 50.14 34.68 12.43 105.42 369.56 
As at March 31 2017 98.18 71.22 79.48 27.39 137.52 413.79 
Amortisation charge for the year 18.05 10.83 0.25 1.11 25.88 56.12 
Disposals I transfers 
Less: Translatlon adjustments (10.95) (0.64) (11.49) (5.91) (28.99) 
Transferred to/ (from) discontinued ooerations 0.78 0.27 11.30 12.35 
As at March 31 2018 126.40 82.42 91.22 28.50 158.01 486.55 
Net book value 
As at March 31, 2017 79.85 21.86 3.70 79.38 184.79 143.54 33.30 
As at March 31 2018 67.96 26.25 1.74 2.59 62.31 160.85 167.37 33.69 

lmpainnent testing of goodwill 
For the purpose of impainnent testing, goodwill relating to continuing business segments has been allocated to the cash generating units (CGUs) as follows: 

f crore 
Pt:iatMarcn R.S3tMarcn P>Sat Maren AS at Maren 

31, 2018 31, 2018 31, 2017 31, 2017 
CGUs tseuments IRecastedl IOlialnall IRecastedl IOriainall 
Power Svstems 20.82 20.82 61.47 61.47 
Industrial Systems 146.55 146.55 125.68 125.68 
Power/Automation Systems ,66.83 266.83 
Total aoodwill 167.37 167.37 453.98 453.98 
Less: tmoairment* (43.61\ (43.61 
Less: sale of Automation Business (266.83\ 1266.83 
Net aoodwill 167.37 167.37 143.54 143.54 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

6. INTANGIBLE ASSETS f crore 
(Recasted\ 

Brand names 
Computer Technical Commercial Development 

Intangible 
Particulars and customer Trade marks Total Goodwill assets under 

lists 
software know.how rights cost 

development 

Cost: 
As at April 01, 2016 612.94 101.00 136.34 130.14 43.52 342.92 1366.86 468.41 75.47 
Additions 0.91 1.12 22.51 24.54 13.89 
Disposals/ transfers 2.22 1.51 0.08 3.81 20.04 
lmpainnent of goodwill 43.61 
lmpaiment of Intangible asset under development 

Less: translation adjustments 7.95 (4.26) 6.12 22.17 31.98 14.43 0.16 
Transferred to/ (from) discontinued ooerations 425.65 11.79 136.34 44.54 12.43 126.28 757.03 266.83 35.86 
As at March 31 2017 178.03 93.08 79.48 31.09 216.90 598.58 143.54 33.30 
Additions 11.51 1.99 16.30 29.80 15.97 
Disposals / transfers 14.40 
!mpaiment of goodwill 20.82 
lmpaiment of Intangible asset under development 
Less; Translation adjustments (17.96) (0.90) (11.49) (8.94) (39.29) (23.83) 0.01 
Transferred to/ {from) discontinued ooerations 1.63 0.31 21.82 23.76 1.17 
As at March 31 2018 194.36 105.18 92.96 31.09 220.32 643.91 146.55 33.69 
Accumulated amortisation: 
As at Apnl 01, 2016 245.16 69.79 50.14 117.39 38.71 227.16 748.35 
Amortisation charge for the year 17.52 9.14 2.76 1.11 32.16 62.69 
Disposals / transfers 2.22 1.51 0.03 3.76 
Less: Translation adjustments 3.12 (1.53) 5.99 16.35 23.93 
Transferred to/ (from) discontinued ooerations 159.16 7.73 50.14 34.68 12.43 105.42 369.56 
As at March 31 2017 98.18 71.22 79.48 27.39 137.52 413.79 . 
Amortisation charge for the year 18.05 10.47 0.25 1.11 25.88 55.76 
Disposals / transfers 
Less: Translation adjustments (10.95) (0.64) (11.49) (5.91) (28.99) 
Transferred to/ (from) discontinued ooerations 0.78 0.27 11.30 12.35 
As at March 31 2018 126.40 82.07 91.22 28.50 158.01 486.20 . . 
Net book value 
As at March 31, 2017 79.85 21.86 3.70 79.38 184.79 143.54 33.30 
As at March 31 2018 67.96 23.11 . 1.74 2.59 62.31 157.71 146.55 33.69 

f crore 
Goodwill is tested for impairment on annual basis and whenever there is an indication that the recoverable amount of a cash generating unit is less than its carrying amount based on a number of 

factors including business plan, operating results, future cash flows and economic conditions. The recoverable amount of cash generating units is determined based on higher of value in use and 

fair value less cost to sell. For the purpose of impairment testing, goodwill is allocated to a CGU representing the lowest level within the Group at which goodwill is monitored for internal 

management purposes, and which is not higher than the Group's operating segment. 

The Group generally uses discounted cash flow based method to determine the recoverable amount. These discounted cash flow calculations use five*year projections that are based on financial 
forecasts. Cash flow projections take into account past experience and represent management's best estimate about future developments. 

Discount rates represent the current market assessment of the risks specific to each CGU, taking into consideration the time value of money and the risks specific to the asset for which the future 

cash flow estimates have not been adjusted .. The discount rate calculation is derived from weighted average cost of capital r,NACC) of CGU's. Tenninal value growth rates take into consideration 

external macroeconomic sources of data and industry specific trends. 

The following table presents the key assumptions used to detennine value in use I fair value less costs to sell for impainnent test purposes. 

AS a1 Maren AS a: Maren AS at MafCn P-Satn ... , .... 

31, 2018 31, 2018 31, 2017 31, 2017 
(Recastedl fOrtolnan IRecastedl (Ortolnall 

Terminal value growth rate 2% 2% 1% 1% 
Pre tax discount rate 10.88% 10.88% 9.39% 9.39% 
* The pre tax discount rate 0/IJACC) used 10.88% (previous year 9.39%) 

No impairment was identified (previous year t 43.61 crore for one of the Power Unit due to economic down tum, slow growth etc). An analysis of the calculation's sensitivity to a change in the 

key parameters (revenue growth, operating margin, discount rate and long-term growth rate) based on reasonably probable assumptions, did not identify any probable scenarios where the CGU's 

recoverable amount would fall below its carrying amount. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

7. NON-CURRENT FINANCIAL ASSETS - INVESTMENTS 

As at March As at March As at March As at March 

Particualars 
31, 2018 31, 2018 31, 2017 31, 2017 

(Recasted) (Original) (Recasted) (Original) 

f crore 'I' crore 'I' crore 'I' crore 

Quoted investments 
Investment in Government or trust securities 0.44 0.44 0.44 0.44 

Unquoted investments 
Investment in equity Instruments 

Joint venture 14.05 14.05 15.79 15.79 

Investments in equity instruments 
Carried at fair value through other comprehensive income 121.80 121.80 151.80 151.80 

Carried at fair value through profit and loss 0.01 0.01 0.01 0.01 

Investments In debentures or bonds 

others 8.06 8.06 8.05 8.05 

Other non-current investments 

Others 1.01 1.01 27.83 27.83 

145.37 145.37 203.92 203.92 
Note: 
Quoted investments 

Book value 0.44 0.44 0.44 0.44 
Market value 0.37 0.37 0.44 0.44 

Unquoted investments 
Book value 144.93 144.93 203.48 203.48 

7(a) INVESTMENT IN ASSOCIATES 

A General infonnation 

The Group has 49.00% of share holding in equity share capital of CG International Bv Tr. & Cont. Pvt. Co. LLC (earlier known as 
Pauwels Middle East Trading & Contracting Pvt. Co. LLC). Its principal place of business is United Arab Emirates. 

The Group had 49.00% of share holding in equity share capital of Saudi Power Transformers Co. Ltd. (SPTC). SPTC's principal 
place of business is Kingdom of Saudi Arabia. During the year, Group has divested its holding in SPTC. 

B Summarised financial information of the associates 

As at March As at March As at March As at March 
Particulars 31, 2018 31, 2018 31, 2017 31, 2017 

(Recasted) (Original) (Recasted) (Original) 

Current assets 0.02 0.02 0.01 0.01 

Non-current assets . 
Current liabilities 0.26 0.26 0.12 0.12 

Non-current liabilities 

Equity (0.24) (0.24) (0.11) (0.11) 

Group's share of net assets (0.12) (0.12) (0.06) (0.06) 

Carrvin<1 amount of interest in associates -
The above amount of equity includes accumulated losses of the associates of < 0.24 crore ( previous year < 0. 11 crore) on which the Group 
has recognised its share to the extent of cost of its investments. 

As at March As at March As at March As at March 
Particulars 31, 2018 31, 2018 31, 2017 31, 2017 

IRecastedl !Orialnall {Recastedl {Oriainall 
Revenue 
Pre-tax profit/ (loss) (0.12) (0.12) 0.06 0.06 
Income tax expense 
Post tax profit / (loss) (0.12) (0.12) 0.06 0.06 
Other comprehensive income . 
Total comprehensive income/ (loss) (0.12) (0.12) 0.06 0,06 
Group1s share of total comprehensive income I (loss) recognised in the 
profit or loss 
Dividends received from associates 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

7(b) INVESTMENT IN JOINT VENTURE 

A General information 

The Group has 51.00% of share holding in equity share capital of PT Crompton Prima Switchgear Indonesia (PT Prima). PT Prima's principal place 
of business is Indonesia. 

B Summarised financial information of the Joint Venture 

AS a, 1Y1arcn AS a, Maren As at Maren AS a, Maren 

Particulars 
31, 2018 31, 2018 31, 2017 31, 2017 

IRecastedl /Orlainal\ /Recastedl /Orlninall 
'l'crore 'I' crore , crore 'I' crore 

Current assets 0.24 0.24 0.69 0.69 
Non-current assets 104.47 104.47 85.94 85.94 
Current liabilities 69.83 69.83 6.34 6.34 
Non-current liabilities 2.85 2.85 43.71 43.71 
Equity 32.03 32.03 36.58 36.58 
Foreign currency translation impact (2.29) (2.29) (2.86) (2.86) 
Group's share of net assets 14.05 14.05 15.79 15.79 
Carrvino amount of interest in Joint Ventures 14.05 14.05 15.79 15.79 

As at March As at March As at March As at March 

Particulars 31, 2018 31, 2018 31, 2017 31, 2017 
(Recasted} (Original) (Recasted) (Original) 

tcrore 'I' crore f crore f crore 
Revenue -
Pre-tax profit/ (loss) (3.93) (3.93) (4.11) (4.11) 
Income tax expense (0.51) (0.51) (1.03) (1.03} 
Post-tax profit/ (loss} (3.42) (3.42} (3.08} (3.08} 
Other comprehensive income -
Total comprehensive income (3.42) (3.42} (3.08) (3.08) 
Group's share of total comprehensive income (1.74) (1.74) (1.57) (1.57) 
Dividends received from Joint venture -



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

8. NON-CURRENT FINANCIAL ASSETS - LOANS 

As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2018 2018 2017 2017 
(Recasted) (Original) (Recasted) (Original) 

f crore f crore f crore f crore 

Unsecured, considered good, unless otherwise stated 

Depostts 6.87 6.87 6.65 6.65 

6.87 6.87 6.65 6.65 

BA. NON-CURRENT FINANCIAL ASSETS • OTHERS 

As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2018 2018 2017 2017 
(Recasted) (Original) (Recasted) (Original) 

f crore f crore f crore f crore 

Unsecured, considered good, unless otherwise stated 

Advance to Others Related Parties 805.59 . 1176.42 . 
Advance to Suppliers . . 346.00 
Advance to Others 245.00 . . 

1050.59 . 1522.42 . 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

9. TAXATION 

Income tax related to rtems charged or credited directly to profit and loss during the year: 

As at March 31, As at March 31, As at March 31, Asat March 31, 

Particulars 2018 2018 2017 2017 
/Rec .. tedl IOrlolnall IRecastedl IOrlalnall 

t'crore t crore t' crore , crore 
Statement of profit or toss 
Current income tax (continuing Jpertions) 33.92 33.92 41.54 59.03 
Current income tax (dlscontinu:d opertions) 1.10 1.10 (7.47) (18.98) 
Deferred tax expense\ (benefi'..;: . 

Minimum alternate tax (ca~,tinuing operations) (15.55) (11.83) 
Relating to origina:ion anc reversal of temporary differences (continuing operations) (27.33) 40,93 (19.09) (19.09) 
Relating to origina:ion anc reversal of temporary differences (discontinued operations) (35.49) (27.65) (3.38) (3.38) 

Total 127.80 48.30 (3.95 5.75 
Statement of Other Compreh~nslve Income 
Current tax related to items recognised in OCI during in the year 2.44 2.44 
Deferred tax related to 1ems recoanised in OCI durina in the vear 3.14 3.14 
Total 3,14 3.14 2.44 2.44 

Income Tax expense: 

As at March 31, As at March 31, Asat March 31, As at March 31, 

Particulars 
2018 2018 2017 2017 

(Recasted) (Original) (Recasted) (Orig Ina I) 

f crore f crore t crore , crore 
Reconciliation: 
Profit / (!ass) before tax from continuing operations (156.61) (318.50) 78.86 106.61 
Profit/ (loss) before tax from discontinued operations 1956.91 1799.101 (591.49 1591.49) 
Accountina nrofit /floss) before income tax 11,113.52 11117.60 1512.63 1484.88) 
APPiicabie tax rate 34.608% 34.608% 34.608°/o 34.608% 
Comouted tax exoense 1385.37 1386,78 1177.41 1167.81) 
Income not considered f-or tax purpose (293.90) (293.90) (87.07) (87.Ql) 
Expense not allowed for tax purpose 145.57 145.57 9.11 9.11 
Additional allowances 1':r tax p .. rpose (7.76) (7.76) (14.80) (14.80) 
Current year losses/ Brought f:,rward losses on which deffered tax not recognised 309.95 309,95 266.83 266.83 
Tax paid at lower rate 144.77 144.77 (1.09) (1.09) 
Other temoorarv differences 1160.61 183.10 114.78 (14.68 
Total Income tax expense 1247.35 -1171.25 (19.22 (9.51 
Income Tax on Exceotic:nal Items 219,55 219.55 15.26 15.26 
Net Income tax exoenses chiaraed to Statement of orofit and loss 127.80 48.30 (3.95) 5.75 
Income tax attributable to continuing operations 6.59 74.85 6.90 28.11 
Income tax attributable to dlscc,ntinued operations 134.39 i26.55l 110.85) 122.36 
Total 127.80 48.30 (3.95\ 5.75 



Deferred tax relates to the foDowlng 

Balance sheet Recognised In statement>f profit or loss 

As at March 31, As at March 31, As at March 31, As at March 31, 
rortne year r-orme year 

Particulars 2018 2018 2017 2017 
ended ended 

(Recasted) {Original) (Recasted) (Original) 
March 31, 2018 March 31, 2018 

,o .... --. ·~~-·-·" 
t' crore t' crore , crore ~ crore t crore t crore 

Expenses allowable on payment basis 11.50 11.50 9.71 9.71 1.78 1.67 
Other items giving rise lo temi:orary differences 32.38 32.JS 38.73 38.73 (6.35) (3.77) 
Accelerated depreciation for ta.1< purposes (104.40) (104.40) (128.36) (128.36) 23.96 2.15 
Finance lease 
Service concession arr.angements - -
Fair valuatron of prope1y, ptart and equipment {PP&E) (196.38) (196.JS) (204.82) (204.82) 8.44 8.44 
Impairment of loan and advan,:es 72.96 3.88 3.88 3.88 69.08 
Impairment of receivat::les 
Provision for loss allowance 17.44 17.44 18.63 18.63 {1.19) (1.18) 
Minimum alternate tax 15.55 11.83 15.55 11.83 {0.00) 
Depreciation on Prope-:y Plan: & Equipment & Intangible assets (0.82) (0.82) 
Unabsorbed losses an:; Unabsorbed depreciation (3.82) 215.71 14.72 14.72 (18.54) 9.11 

Deferred tax asset/ fliabilltv) 1155.59 {8,041 1231.96 1235.68) 76.37 16.41 
Tax on Exceotional Items 219.55 219.55 
Net (income) I exoense 295.92 235.96 

Reconciliation of deferred tax assets I (liabilities} net 

As at March 31, As at March 31, As at March 31, As at March 31, 
Reconciliation of deferred tax asset I (liabilities) net 2018 2018 2017 2017 

{Reeasted) (Original) (Recasted) (Original) 
t crore t crore t crore t crore 

Opening balance as 011st AprH (231,96) (235.68) (252.84) (252.84) 
Tax income/ (expense; durinf the period recognised in Statement in profit or loss 27.35 (40.93) 19.09 19.09 

Tax income/ (expense; durinf the period recognised in profit or loss from discontinued operations 27.65 27.65 3.38 3.38 

Deferred tax on other comprehensive income 3.14 3.14 
Deferred Tax. Minimu7 alternate tax 15.55 11.83 
Deferred tax transferred on discontinued operation 20.26 20.26 (20.72) (20.72) 
Unabsorbed losses and Unabsorbed depreciation 219.55 
Translation adjustmenl 12.03 12.03 3.58 3.58 
Closing balance 1155.59 18.04 /231.96\ 1235.68)1 

Deferred tax assets have not been recognised in respect of losses as they may not be used to offset taxable profits elsewhere in the Group, they have arisen in subsidiaries that have been !oss~making for some time, and 
there are no other tax :!anning opportunities or other evidence of recoverability in the near future. 

t"0rmeyear 
ended 

March 31, 2017 
,o. --··-· 

'I' crore 
1.82 

(12.29) 
95.22 
(1.71) 
(0.45) 
6.02 

(2.42) 
15.55 

(63.72) 

38.02 

38.02 

t"orme year 
ended 

March 31, 2017 ·~-·-··-" t crore 
1.82 

(12.29) 
95.22 
(1.71) 
(0.45) 
6.02 

(2.42) 
11.83 

(63.72) 

34.30 

34.30 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

10. NON-CURRENT ASSETS-OTHERS 

As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 
2018 2018 2017 2017 

(Recasted) (Original) (Recasted) (Original) 

f crore f crore f crore f crore 
Unsecured, considered good, unless otherwise stated 
Capital advances 2.19 2.19 3.21 3.21 

2.19 2.19 3.21 3.21 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

11 INVENTORIES 

As at March 31, 2018 As at March 31, 2018 As at March 31, 2017 As at March 31, 2017 
Particulars (Recasted) (Original) (Recasted) (Original) 

t crore t'crore , crore t' crore t crore t' crore f crore t' crore 

Raw materials 223.08 223.08 200.94 370.23 
Add: Goods-in-transit 10.28 10.28 18.26 18.26 

233.36 233.36 219.20 388.49 
Work-in-progress - manufacturing 299,87 299.87 272.72 272.72 
Finished goods - manufacturing 49.39 49.39 128.84 128.84 
Stock-in-trade 0.60 0.60 0.43 88.83 
Stores, spares and packing materials 4.25 4.25 3.19 3.19 
Loose tools 0,13 0.13 0.03 0.03 

587.60 587.60 624.41 882.10 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

12. CURRENT FINANCIAL ASSETS-INVESTMENTS 
As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2018 2018 2017 2017 
IRecastedl IOriainall IRecastedl /Oriainall 

1" crore 1" crore f crore f crore 

Quoted investments 
Investments in equity instruments 
Carried at fair value through profit and loss 0.01 0.01 0.98 0.98 

Investments in mutual funds 

Carried at fair value through profit and loss - - 4.24 4.24 
0.01 0.01 5.22 5.22 

Note: 

Quoted investments for investment in equity 
Book value 0.01 0.01 5.22 5.22 
Market value 0.01 0.01 5.22 5.22 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

13. TRADE RECEIVABLES 

As at March 31, 2018 As at March 31, 2018 As at March 31, 2017 As at March 31, 2017 

Particulars (Recasted) (Original) (Recasted) (Original) 

t crore t crore t crore ? crore f crore f crore f crore f crore 

Unsecured 

Considered good 1889.23 2009.23 1877.15 1877.15 

Considered doubtful 113.83 113.83 109.83 109.83 

2,003.06 2,123.06 1986.98 1986.98 

Less: Allowance for doubtful debts 113.83 113.83 109.83 109.83 

1889.23 2009.23 1877.15 1877.15 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

14 CASH AND CASH EQUIVALENTS 

As at March 31, 2018 As at March 31, 2018 As at March 31, 2017 As at March 31, 2017 
Particulars (Re casted) (Original) (Recasted) (Recasted) 

~ crore ~ crore ~ crore ~ crore ~ crore ~ crore ~ crore ~ crore 
Cash and cash equivalents : 

Balances with banks: 

On current accounts 244.60 644.60 269.18 569.18 
On deposit accounts (Refer note below) 7.12 7.12 155.10 155.10 

251.72 651.72 424.28 724.28 
Cheques on hand -
Cash on hand 0.12 0.12 0.21 0.21 

251.84 651.84 424.49 724.49 

Note: 
Deposits of ~ 3.00 crore (Previous year~ 32.90 crore) are held as margin money or securtty against borrowings, guarantees, other commitments and under 
lien with banks. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

15 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS 

For the year ended For the year ended For the year ended For the year ended 

Particulars March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 
(Recasted) (Orlglnal) (Recasted) (Original) 

1" crore 1" crore 1"crore 1" crore f crore f crore f crore f crore 

Other balances: 
Earmarked balances with banks for: 

Unpaid dividends 1.00 1.00 1.29 1.29 
Others 40.60 40.60 34.93 34.93 

41.60 41.60 36.22 36.22 

There are no amounts due and outstanding to be credited to the Investor Education and Protection Fund as at March, 31 2018 and March 31, 2017. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

16.CURRENT FINANCIAL ASSETS - LOANS 

For the year ended For the year ended For the year ended For the year ended 

Particulars 
March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

(Recasted) (Original) (Recasted) (Original) 

t crore f crore '!' crore '!'crore f crore f crore f crore f crore 
Unsecured, considered good, unless otherwise stated 

Advances recoverable in cash or in 
kind or for value to be received: -
Considered good 12.68 12.68 3.08 3.08 
Considered doubtful 

Loan - Others 337.89 337.89 
Less Allowances in respect of other advances 1337.89) 1337.89) 

-
Security deposits: -
Considered good 31.21 31.21 73.17 73.17 

Considered doubtful 0.05 0.05 0.05 0.05 

31.26 31.26 73.22 73.22 
Less: Allowance for doubtful deposits 0.05 0.05 0.05 0.05 

31.21 31.21 73.17 73.17 

43.89 43.89 76.25 76.25 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

17 CURRENT FINANCIAL ASSETS - OTHERS 

For the year ended For the year ended 
For the year For the year 

ended ended 
Particulars March 31, 2018 March 31, 2018 

March 31, 2017 March 31, 2017 
(Recasted) (Original) 

IRecastedl IOriainall 
1( crore 1( crore f crore 1( crore 

Bank deposits (Refer note below) - - 149.03 149.03 
Derivative instruments - - 16.29 16.29 
Other financial receivables 0.32 0.32 7.96 7.96 

0.32 0.32 173.28 173.28 

Note: 
Deposits oft Nil (Previous year~ 149.03 crore) are held as margin money or security against borrowings, guarantees, other 
commitments and under lien with bank. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

18. OTHER CURRENT ASSETS 

Particulars 

Advance to suppliers 
Advance to other related parties (Refer note 39) 
Prepaid expenses 
Due from customers ( construction and project related activity) 
Insurance receivables 
Statutory and other receivables 
Receivable from Directors 

For the year ended 
March 31, 2018 

(Recasted) 

1" crore 

113.84 
. 
7.87 

1.09.40 
0.63 

346.74 
0.28 

578.76 

For the year ended 
March 31, 2018 

(Original) 

1" crore 

174.86 
127.16 

7.87 
109.40 

0.63 
346.74 

. 
766.66 

For the year ended For the year ended 
March 31, 2017 March 31, 2017 

(Recasted) (Original) 

1" crore 1" crore 

126.21 587.23 
115.26 

22.76 22.76 
82.54 82.54 
14.04 14.04 

390.65 390.65 
. . 

636.20 1212.48 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

19 SHARE CAPITAL 

For the year For the year 
ended ended 

Particulars March 31, 2018 March 31, 2018 
(Recasted) (Original) 

t crore f crore 
Authorised: 
2,03,80,00,000 Equity Shares oft 2 each 407.60 407.60 

(Previous year 2,03,80,00,000 Equity Shares oft 2 each) 

Issued: 

62,67,88,442 Equity Shares off 2 each["J 125.35 125.35 

(Previous year 62,67,88,442 Equity Shares oft 2 each) 

Subscribed and paid-up: 
62,67,46, 142 Equity Shares oft 2 each 125.35 125.35 

(Previous year 62,67,46, 142 Equity Shares of { 2 each) 

Forfeited shares: 
Amount paid•up on 42,300 Equity Shares of { 2 each 0.00 0.00 
(Amount paid-up t 32, 175) 

125.35 125.35 

Notes: 

{a) Reconciliation of the number of shares outstanding at the beginning and at the end of the year: 
Recasted 
Authorised share capital 

Balance at the beginning of the year 
Balance at the end of the ear 

Ori inat 
Authorised share capital 

Balance at the beginning of the year 
Balance at the enti of the ear 

Recasted 
Issued share capital 

Balance at the beginning of the year 
Add/less: Shares issued/ bought back during the year 
Balance at the end of the vear 

Original 
Issued share capital 

Balance at the beginning of the year 
Add/less: Shares issued/ bought back during the year 
Balance at the end of the vear 

Recasted 
Subscribed and paid-up share capital 

Balance at the beginning of the year 
Balance at the end of the ear 

Ori inal 
Subscribed and paid-up share capital 

(b) Terms/ rights attached to equity shares: 

As at March 31,2018 As at March 31, 2017 
No of Shares f crore No of Shares f crore 

2038000000 407 ,60 2038000000 407.60 
2038000000 407.60 2038000000 407.60 

As at March 31 2018 As at March 31, 2017 
No of Shares f crore No of Shares f crore 

;~!:~~~~~~ f-----c!~cc~='::::c~ci 1---";'-'gc;c;-"~g::cg'-'gc;cg-"gg"lt-----;!'"gi=':'"gc1 

As at March 31,2018 As al March 31, 2017 
No of Shares II f crore No of Shares II f crore 

626788:14211 125.35 626788_44211 125.35 
-

62678844211 125.35 62678844211 125.35 

As at March 31 2018 As at March 31, 2017 
No Of Shares II f crore No of Shares II ~ crore 

626788:14211 125.35 626788_44211 125.35 

62678844211 125.35 62678844211 125.35 

As at March 31,2018 As at March 31, 2017 
No of Shares f crore No of Shares f crore 

:~:~::::~ :;::;; f---,:-=;:'"i=-!cc:-;~!.,,;"lt----..,.~;"';~•;"';c1 

As at March 31, 2017 

For the year 
ended 

March 31, 2017 
(Recasted) 

{ crore 

407.60 

125.35 

125.35 

0.00 

125.35 

The Company has one class of share capital, i.e., equity shares having face value off 2 per share. Each holder of equity share is entitled to one vote per 
share. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential 
amounts, in proportion to their shareholding. 

For the year 
ended 

March 31, 2017 
(Original) 

{ crore 

407.60 

125.35 

125.35 

0.00 

125.35 



(c) Details of shareholders holding more than 5 °/o shares in the Company: 

Recasted 
Particulars As at March 31,2018 As at March 31, 2017 

% No. of Shares % No. of Shares 
1 Avantha Holdings Limited 34.37 215442496 34.37 215442496 

2 Reliance Capital Trustee Co. Ltd A/c Reliance Equity 
Opportunities Fund - - 9.21 57717660 

3 HDFC Trustee Company Limited ~ HDFC Equity Fund 9.22 57788500 9.22 57809500 
4 Life Insurance Corporation of India - 5.24 32820195 

5 Aditya Birla Sun Life Trustee Private Limited A/c 
Aditya Birla Sun Life Frontline Equity Fund 6.84 42898617 

Oriainal 
Particulars As at March 31,2018 As at March 31, 2017 

% No. of Shares % No. of Shares 
1 Avantha Holdings Limited 34.37 215442496 34.37 215442496 

2 Reliance Capital Trustee Co. Ltd A/c Reliance Equity 
Opportunities Fund - - 9.21 57717660 

3 HDFC Trustee Company Limited - HDFC Equity Fund 9.22 57788500 9.22 57809500 
4 Life Insurance Corporation of India - - 5.24 32820195 
5 Aditya Blrla Sun Life Trustee Private Limited Ale 

Aditya Birla Sun Life Frontline Equity Fund 6.84 42898617 

{d) There are no shares reserved for issue under options and contracts/ commitments for the sale of shares/ d1smvestment. 

{e) Aggregate number of shares bought back during the period of five years immediately preceding the reporting date: 

Particulars 

Shares bought back 

{f} Aggregate number of shares issued as GDRs 

Recasted 

Particulars 

The Bank of New York 

Ori inal 

Particulars 

The Bank of New York 

% No. of Shares 

0.13 

Asat March As at March 
31,2018 31,2018 

Recasted Oriainal 
No. of Shares No. of Shares 

14745394 14745394 

As at March 31, 2017 
% No. of Shares 

0.14 882329 

% No. of Shares 

0.14 882329 

As at March 31, As at March 31, 
2017 2017 

Recasted Oriainal 
No. of Shares No. of Shares 

14745394 14745394 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

19. SHARE CAPITAL (Contd.) 

(g) Dividend paid and proposed: 
No dividends have been proposed, declared or paid during the financial year 2017-18 (Previous year 2016-17 ~ Nil) or after the 
financial year but before the financial statements were approved for issue. 

(h) Nature and purpose of reserves: 

(i) Capital redemption reserve: 
Capital redemption reserve was created on buy back of shares. The Company may issue fully paid-up bonus shares to its members 
out of the capital redemption reserve account. 

(ii) Securities premium account: 
Securities premium account is created when shares are issued at premium. The Company may issue fully paid-up bonus shares to its 
members out of the securities premium reserve account, and company can use this reserve for buy-back of shares. 

(iii) Capital reserve: 
The Group had paid certain deferred sales tax liabilities in accordance with the scheme formulated by the State Government of 
Maharashtra for such optional prepayments. The resultant surplus of<' 19.12 crore, representing the excess of the recorded liability 
over the amount paid was credited to Capital Reserve. 

During the financial year ended March 31,2016, the capital reserve of<' 652.53 crore is recognised due to demerger of consumer 
products segment pursuant to the transfer of all assets and liabilities to the resulting company i.e. Crompton Greaves Consumer 
Electricals Limited. 

(iv) Statutory reserve: 
Statutory reserve represents profits set aside as per the local statutory requirement of overseas subsidiaries and the same is not 
available for distribution. 

(v) Capital reserve on consolidation: 
Capital reserve on consolidation is on account of subsidiaries acquired. 

(vi) Government grant: 
Grants are recognized as non-repayable when the requirements established for receiving them are met and are recognized directly in 
equity, net of corresponding tax effect. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

20. NON.CURRENT FINANCIAL LIABILITIES-BORROWINGS 
Fortne year For the year For the year !'-or the year 

ended ended ended ended 
Particulars March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

,o, ... '""' 1n..; ... i ..... n '°"""'""' ,,,,,., .... 
t' crore t' crore f crore f crore 

Secured loans 

Term roans from banks {Refer note (a) below} 800.35 800.35 390.61 390.61 

Unsecured loans 

Term loans from banks {Refer note (d) below} 36.85 36.85 113.19 113.19 

837.20 837.20 503.80 503.80 

Notes: 
Security created to the extent of: 

(a) Secured term loans from banks consist of the following: 

(Q The term loan of~ 402.02 crore (as at March 31,2017 t' 412.71 crore) at an interest rate of 1 year Bank's MCLR plus a spread of 1.55'% p.a. payable monthly. The 
loan is repayable within five years from the date of disbursement i.e. August 3, 2016, in 18 structured quarterty payments with a moratorium of6 months. The loan is 
secured by First exclusive charge on identified plant and machinery and immoveable fixed assets. (Current maturity pertaining to the said loan is ~ 44.60 crore 
(Previous year~ 22.30 crore), (Refer note 26). 

(i~ The term loan of~ 159.51 crore and t 43.50 crore respectively (as at March 31, 2017 ~ NiQ at an interest rate of 6 months MCLR The loan tenure is 42 months for 
~ 159.51 crore and 13 months for~ 43.50 crore respectively. The loan is secured by First charge on movable and immovable property. (Current maturity pertaining to 
the said loan is f 65.63 crore (Previous year t NiQ, (Refer note 26). 

(iii) The term loan of~ 305.00 crore (as at March 31, 2017? NiQ at an interest rate of 1 year Bank's MCLR plus 1.75%1 p.a. payable at monthly interval. The loan is 
repayable within five years from the date of disbursement i.e. July 24, 2017, in 36 equal monthly instalments after a moratorium of 2 years. The loan is secured by 
second charge on identified plant and machinery and immovable fixed assets. 

(iv) During the year, CG Drives & Automation Germany GmbH availed a loan having an outstanding amount of~ 0.24 crore from VW Bank GmbH. The loan is repayable 
in forty eight equal monthly instalments from the drawdown in April, 2017. 

(v) During the year, CG Drives & Automation Germany GmbH availed a loan having an outstanding amount oft 0.14 crore from VW Bank GmbH. The loan is repayable 
in thirty six equal monthly instalments from the drawdown in April, 2017. 

(v~ During the previous year, CG Drives & Automation Germany GmbH availed a loan having an outstanding amount oft 0.07 crore (as at March 31,2017? 0.08 crore) 
from VW bank GmbH. The loan is repayable in forty eight equal monthly instal!ments from the drawdown in December, 2016. 

(vii) During the year, CG Drivas & Automation Germany GmbH availed a toan having an outstanding amount of? 0.10 crora {as at March 31, 2017" 0.12 crore) from VW 
bank GmbH. The loan is repayable in forty eight equal monthly installments from the drawdown in January, 2017. 

(viiQ Term loan of f Nil crore (as at March 31, 2017? 167.67 crore) was repayable in full within two years from utilization date i.e. March 15, 2016. The said outstanding 
as at March 31,2017 off 167.67 crore is shown undercurrent maturities of long tenn debt. (Refer note 26). 



CG POWER ANO INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

20. NON-CURRENT FINANCIAL LIABILITIES-BORROWINGS (Contd.) 

(ix) Tenn loan oft 229.03 crore (as at March 31,2017 r 196.42 crore) is secured by way of fixed and floating charge on all assets of CG Electric Systems Hungary Zrt. 

Repayment of the !oan will commence from December 2022 and will be repayable in four equal annual installments.* 

(x) Term loan off 2.58 crore (as at March 31, 2017 f 11.08 crore} is secured by way of fixed and floating charge on all assets of CG Power Systems Belgium N.V and 
CG Holdings Belgium N.V Repayment of the loan has commenced from 2015. 16 and will be repayable in four unequal annual installments. Current maturity is t 
2.58 crore (as at March 31, 2017 f 8.86 crore). • 

(xO Term loan of, Nil crore (as at March 31, 2017 ~ 20.39 crore) availed by CG Power USA Inc. is secured by encumbrance on leased equipments. Current maturity as 
at March 31, 2017? 8.82 crore.* 

(xii) The loan is taken from lnduslnd Bank limited at an interest rate of 3 month LIBOR +4.5% margin. The loan is repayable in 16 equal installments starting from 
January 2019, the toan is secured byway of exclusive charge on all inventories and receivable of CG Middle East FZE.* 

(bl Secured tern, loans from financial institutions consist of the following: 

The facility of? 195.00 crore (as at March 31, 2017? 200.00) availed by CG Powe1 Sululions Limited, at an interest rate equivalent to the Benchmark Rate (BR)+ 
Spread. The said interest rate will be fixed till the moratorium period and will be linked to Benchmark Rate 1 year HDFC Bank MCLR Rate. The spread shall be 
defined on the date of first disbursement in a manner such that the applicable interest rate works out to 12.50% p.a. payable monthly. 20% of total repayment will 
be paid in 2nd & 3rd year of loan in 8 quarterty installments and the balance 80% wm be paid in 4th & 5th year of the loan in 8 equal quarterty installments. The loan 
is secured by exclusive charge on movable and immovable fixed assets and Demand Promissory Note of CG Power Solutions Limited.* 

(cl Uosecured Borrowings by: way: of bonds consist of the following: 

BUILD Missouri revenue bonds, Series 2010 t Nil (as at March 31, 2017 ~ 4.13 crore) was repayable in semi-annual installments, maturing on December, 2024. 
Current maturity as at March 31, 2017 is f 0.44 crore. During current year, this borrowing was transferred to purchaser of Group's power business in United States of 
America .... 

(di Unsecured tern, loans from banks consist of the following: 

(i) The term loan of~ 119.30 crore (as at March 31, 2017 ~ 210.63 crore) at an interest rate linked to Bank's 1 year MCLR (Floating rate). The loan is repayable within 
2.75 years from the date of disbursement i.e. July 11, 2016, in 10 equal quarterly installments with first installment starting after 6 months from the date of 
disbursement. (Current maturity pertaining to the said loan is f 97.44 crore (Previous year f 97.44 crore), Refer note 26) 

(iO The term loan of~ 71.24 crore (as at March 31, 2017 ~ Nil) at an interest rate plus applfcable margin payable at monthly intervals. The loan is repayable within 2 
years from the date of disbursement i.e. May 16, 2017, in 15 structured monthly installments with first starting after 9 months from the date of disbursement. (Current 
maturity of the said loan is f 56.25 crore (Previous year r Nil), Refer note no. 26). 

Oi0 Working capital facility oft Nil (as at March 31,2017 t 72.92 crore) was availed by CG Power USA Inc. to meet its long term working capital requirement. This loan 
is repaid during the year. The loan was supported by Corporate Guarantee of CG Power and Industrial Solutions Limited (fonnerty Crompton Greaves 
Umited).Current maturity as at March 31, 2017 wast 72.92 Crore. * 

(e) During the previous year, CG Power Solutions Limited issued 2,000 unsecured redeemable taxable non convertible debentures of ~ 10.00,0001· each aggregating 
to f 200.00 crore. The debenture amount is supported by corporate guarantee of the Company. During the current year, debentures have been redeemed and entire 
amount has been repaid.* 

(f) Finance lease obligations are repayable in equated monthly installments. 

* Borrowings pertaining to discontinued operations are included under the head 'Liabilities associated with group of assets classtfied as held for sale and 
discontinued operations' (Refer note 44) 

20. NON-CURRENT FINANCIAL LIABILITIES-BORROWINGS (Contd.) 

Finance lease: 
The minimum lease rentals and the present value of minimum tease payments in respect of assets acquired unrter fimmce leases 
are as follows: 

For the year ended For the year ended For the year ended For the year ended 

March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 
(Recasted) (Original) (Recasted) (Original) 

Particulars 

Minimum Present value Minimum Present value of Minimum Present value Minimum Present value 

payments of payments payments payments payments of payments payments of payments 

Within one year 0.04 0.04 0.04 0.04 

After one year but not more than five 

More than five years 

Total minimum lease payments 0.04 0.04 0.04 0.04 

Less: amounts representing finance 0.00 0.00 

Present value of minimum lease 0.04 0.04 0.04 0.04 

uunng me nnancIaI year Lui 1¥1ts, me Group nas maae reassessmem or an arrangl:!mem aner ru; 1111.:eµuun, w111cn wa::. ~a111~1 a::.::.~::,::,~u as comamIng a rinance !ease Ine 
reassessment was necessitated on account of change in the contractual terms (which did not relate only to renewal or extension of the arrangement). The arrangement is now 
reassessed as not containinq a !ease and thus, lease accounting ceased to apply from the date when the change in circumstances giving rise to the reassessment occurred. 

The difference between the carrying amount of the leased assets and the lease liability, amounting to~ Nil (Previous year f 3.07 crore) has been recognised in the Statement of 
profit and loss. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

21. NON-CURRENT - OTHER FINANCIAL LIABILITIES 

For the year For the year For the year For the year 
ended ended ended ended 

Particulars March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 
(Recasted) (Original) (Recasted) (Original) 

~ crore ~ crore ~ crore ~ crore 

Deposits payable 1.55 1.55 1.14 1.14 

1.55 1.55 1.14 1.14 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

22. NON-CURRENT PROVISIONS 

For the year For the year For the year For the year 
ended ended ended ended 

Particulars March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 
(Recasted) (Original) (Recasted) (Original) 

f crore f crore f crore f crore 

Employee benefits 44.75 44.75 55.14 55.14 
Other provisions (Refer note 28) 21.03 21.03 16.07 16.07 

65.78 65.78 71.21 71.21 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

23. OTHER NON-CURRENT LIABILITIES 

For the year ended For the year ended For the year ended For the year ended 

Particulars March 31, 2018 March 31, 2018 
(Recasted) (Original) 

March 31, 2017 March 31, 2017 
(Recasted) (Original) 

fcrore f crore f crore f crore 

Others 0.40 0.40 0.94 0.94 

0.40 0.40 0.94 0.94 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

24 CURRENT FINANCIAL LIABILITIES - BORROWINGS 
For the year For the year For the year For the year 

ended ended ended ended 
Particulars March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

I Re casted\ IOriainal\ IRecastedl IOriainall 
, crore ,crore , crore , crore 

Secured loans 
Tenn loans 

From banks {Refer note (i) below} . . 0.44 0.44 
Working capital demand loan 

From banks {Refer note (ii), (iii) and (iv) below} 466.44 396.44 229.82 229.82 
From Others . . -

Unsecured loans 
Working capital loan from bank: 

Demand loan 467.84 292.84 391.79 391.79 
Supplier finance facility 89.71 89.71 88.62 88.62 

From Other Company (Refer note v) 390.00 . 390.00 . 
(Less) Offsetting off advance receivable (147.27) . . . 

1266.72 778.99 1100.67 710.67 

Notes: 
(i) Cash Credit facility amounting to, 0.00 (as at March 31, 2017, 0.44 crore), availed by CG-PPI Adhesive Products Limited from bank is secured by 
hypothecation of stocks and book debts and is further secured by mortgage by deposit of title deeds in respect of its immovable properties, both 
present and future consisting of land, factory building structures, erections, godowns and furniture and fixtures of CG-PPI Adhesive Products Limited. 

(ii) Working capital demand loan amounting to, 324.31 crore (as at March 31, 2017, 229.82 crore) availed by the Group is secured by hypothecation 
of inventories, book debts and trade receivables, both present and future. 

(iii) During the year, CG International B.V. has availed a loan having an outstanding amount of, 121.19 crore from Barclays Bank PLC, London Branch 
vide agreement dated August 31, 2017. The loan is repayable within a year. The loan is interest bearing at the rate of EURIBOR +350 bps p.a. 

(iv) During the year, CG Drives and Automation Sweden AB has availed a working capital facility having a outstanding amount of, 20.94 crore to meet 
its long term working capital requirement. Facility is secured by way of fixed and floating charge on all assets of CG Drives and Automation Sweden 
AB, utilised fund based limit is repayable within a year. 

(v) The Company had received the aforesaid amount from other Company as an initial advance consideration towards the transactions which were not 
approved by then Board of Directors in relation to Assignment/ Sale of Land along with Factory Building at Nashik and Kanjurmarg, Mumbai of the 
company. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

25. CURRENT FINANCIAL LIABILITIES -TRADE PAYABLES 

For the year For the year For the year For the year 
ended ended ended ended 

Particulars March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 
(Recasted) (Original) (Recasted) (Original) 

"crore "crore f crore f crore 

Acceptances 115.91 115.91 108.93 108.93 
Due to others 1307.77 1307.77 1274.21 1274.21 

1423.68 1423.68 1383.14 1383.14 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

26. CURRENT-OTHER FINANCIAL LIABILITIES 

Particulars 

Financial liabilities at amortised cost: 
Current maturtties of long- term debts from banks 
Interest free sales tax deferral loans from State Government 
Current maturtties of finance lease obligations 
Interest accrued but not due on borrowings 
Investor Education and Protection Fund: (Refer note below) 

Unclaimed dividend 
Financial guarantee obligations 
Due to directors 
Derivative instruments 
Other payables: 

Security deposits 
Employee dues 
Others 

Note: 

For the year ended 
March 31, 2018 

(Recasted) 

'l' crore 'l' crore 

263.92 
0.12 

7.76 

1.00 
0.57 
2.54 

11.85 

8.48 
34.34 

146.57 
189.39 
477.15 

For the year ended For the year ended 
March 31, 2018 March 31, 2017 

(Original) (Recasted) 

'l' crore 'l' crore 'l' crore 'l' crore 

263.92 287.41 
0.12 0.12 

0.04 
7.76 5.62 

1.00 1.29 
0.57 0.86 
2.54 4.32 

11.85 

8.48 7.47 
34.34 30.92 

146.57 66.23 
189.39 104.62 
477.15 404.28 

There are no amounts due and outstanding to be credited to the Investor Education and Protection Fund as at March 31. 2018 and March 31, 2017. 

For the year ended 
March 31, 2017 

(Original) 
'l' crore 'l' crore 

287.41 
0.12 
0.04 
5.62 

1.29 
0.86 
4.32 

7.47 
30.92 
66.23 

104.62 
404.28 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

27 OTHER CURRENT LIABILITIES 
For the year ended For the year ended For the year ended For the year ended 

Particulars March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 
(Recasted) (Original) (Recasted) (Original) 

tcrore t crore f crore tcrore f crore f crore f crore f crore 

Advances from customers 338.50 338.50 447.29 447.29 

Due to customers 61.34 61.34 62.86 62.86 

Balance with bank overdrawn as per books . . 0.71 0.71 

Other payables: 
Statutory dues 30.23 30.23 15.35 15.35 
Others 28.99 28.99 29.75 30.03 

59.22 59.22 45.10 45.38 

459.06 459.06 555.96 556.24 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

28. SHORT-TERM PROVISIONS 
For the year For the year For the year For the year 

ended ended ended ended 
Particulars March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

(Recasted) (Original) (Recasted) (Original) 
f crore f crore f crore f crore 

Employee benefits (Refer note below) 10.56 10.56 14.67 14.67 
Other provisions 109.02 109.02 69.41 69.41 

119.58 119.58 84.08 84.08 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

Note: 

Disclosures as required by Indian Accounting Standard (Ind AS) 37 Provisions, Contingent Liabilities and Contingent Assets: 

(1) Movement in provisions: 

Warranties Sales tax/ VAT 
Excise duty/ Custom duty 

Nature of provisions / Service tax 

Carrying amount at the beginning of the year• 
Amount transferred due to discontiuned operations / 
demerger 

Additional provision made during the year# 
Amounts used during the year 

Unused amounts reversed during the year# 

Translation adjustment 
Carrying amount at the end of the year• 

2017-18 
56.41 

0.57 
23.59 

2.04 
7.41 

10.16} 
69.82 

2016-17 
43.50 

(7.50) 
15.51 
0.75 
8.91 

(0.44) 
56.41 

2017-18 2016-17 2017-18 2016-17 
8.32 11.93 3.50 3.50 

- - " -
1.08 - . . 
. - . . 

0.59 3.61 1.83 -
. - . -

8.81 8.32 1.67 3.50 

Nature of provisions Liauidated damaaes Other litiaation claims Onerous contracts 
2017-18 2016-17 2017-18 2016-17 2017-18 

Carrying amount at the beginning of the year• 
Amount transferred due to discontiuned operations / 
demerger 

Additional provision made during the year# 

Amounts used during the year 

Unused amounts reversed during the year# 

Translation adjustment 
Carrying amount at the end of the year· 

Nature of provisions 

Carrying amount at the beginning of the year• 
Amount transferred due to discontiuned operations I 
demerger 

Additional provision made during the year# 

Amounts used during the year 

Unused amounts reversed during the year# 

Translation adjustment 
Carrying amount at the end of the year• 

8.83 

0.73 
5.46 
. 
. 

(0.02} 
13.54 

Total 
2017-18 

85.48 

1.30 
58.70 

2.04 
10.56 
(0.24) 

130.05 

9.54 6,28 4.24 

(2.67) . . 

- 28.57 4.97 
1.82 . . 

1.47 0.50 2.93 
(0.09) . . 

8.83 34.35 6.28 

2016-17 
72.71 

(10.17) 
27.71 

7.59 
16.92 
(0.60) 
85.48 

# Addmonal provision made during the year and reversal of unused amount are included in the respective head of accounts. 
• Carrying amounts comprise of non-current and current provisions. 

(2) Nature of provisions: 

2.14 

-
. 
. 

0.23 
(0.05} 
1.86 

2016-17 
. 

. 

7.23 
5.02 
. 

(0.07} 
2.14 

(a) Product warranties: The Group gives warranties on certain products and services in the nature of repairs/ replacement, which fail to perform 
satisfactorily during the warranty period. Provision made represents the amount of the expected cost of meeting such obligation on account of 
rectification I replacement. The timing of outflows is expected to be within a period of two years 

(b) Provision for sales tax NAT represents liability on account of non-collection of declaration forms and other legal matters which are in appeal under 
the Act I Rules. 

(c) Provision for excise duty I custom duty I service tax represents the differential duty liability that is expected to materialise in respect of matters in 
appeal. 

( d) Provision for liquidated damages has been made on contracts for which delivery dates are exceeded and computed in reasonable and prudent 
manner. 

(e) Provision for litigation related obligations represents liabilities that are expected to materialise in respect of matters in appeal. 

(f) Provision for onerous contracts have been made on contracts when it is probable that the estimated cost will exceed the total contract revenue. 



CG POWER ANQ JNDUSTRIAI.... SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

29. REVENUE FROM OPERATIONS 
For the year ended For the year ended For the year ended For the year ended 

Particulars 
March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

(Recasted) (Original) (Recasted) (Original) 

"crore f crore "crore f crore "crore "crore "crore "crore 

Sale of products 5815.21 5867.35 5444.69 5444.69 
Sale of services 67.71 67.71 68.65 68.65 
Construction contra:::ts 352.48 352.48 410.26 410.26 

6,235.40 6,287.54 5,923.60 5,923.60 
Other Operating Income- Scrap Sales 79.14 51.09 

6314.54 6287.54 5974.69 5923.60 

CONTRACTS IN PROGRESS 
For the year For the year For the year For the year 

ended ended ended ended 
Particulars March 31, March 31, March 31, March 31, 

2018 2018 2017 2017 
·- .. - .. II ·- ,n,;,,;n-n 

Contract revenue re:::ognised for the financial year 352.48 352.48 410.26 410.26 

Aggregate amount of costs incurred and recognised profits 2466.56 2466.56 2816.15 2816.15 

(less recognised losses) to date 

Amount of customer advances outstanding for contracts in 53.37 53.37 62.93 62.93 
progress as at the reporting date 

Retention amount due from customer for contract in 98.29 98.29 122.61 122.61 
progress as at the reporting date 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

30 OTHER INCOME 

For the year ended For the year ended For the year ended For the year ended 

Particulars 
March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

(Recasted) (Original) (Recasted) (Original) 

~ crore ~ crore ~ crore ~ crore 

Interest income 14.27 14.27 39.37 39.37 
Gain on sale of investments (net) 0.41 0.41 2.52 2.52 
Exchange gain (net) 44.10 10.97 " " 

Fair value gain on financial instruments at fair value 
through profit or loss 0.00 0.00 4.69 4.69 
Other non-operating income " 

Income from business service centers 1.21 1.21 0.70 0.70 
Government grant 0.00 " 0.03 0,03 
Profit on sale of property, plant and equipment (net) 0.00 " 4.15 4.15 
Miscellaneous income 12.67 12.67 16.10 16.10 

72.66 39.53 67.56 67.56 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

31 COST OF MATERIALS CONSUMED 

For the year ended For the year ended For the year ended For the year ended 

Particulars 
March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

(Recasted) (Original) (Recasted) (Original) 

~ crore ~ crore ~ crore ~ crore ~ crore I!' crore I!' crore ~ crore 

Opening stock 215,94 385.23 205.14 205.14 
Add: Purchases 4137.60 3916.43 3648.25 3817.54 
Less: Closing stock 233.36 233.36 215.94 385.23 

4120.18 4068.30 3637.45 3637.45 
Less: Scrap sales . 79.14 51.09 

4120.18 3989.16 3637.45 3586.36 
Add: Sub-contracting charges - 238.21 - 234.05 

4120.18 4227.37 3637.45 3820.41 

Note: 
Opening stock and closing stock excludes stock related to discontinued operations. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

32. PURCHASES OF STOCK-IN-TRADE 

For the year For the year For the year For the year 
ended ended ended ended 

Particulars March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 
(Recasted) (Original) (Recasted) (Original) 

f crore f crore f crore f crore 

Purchases of stock-in-trade 46.65 46.65 148.01 236.41 

46.65 46.65 148.01 236.41 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

33 CHANGES IN INVENTORIES OF FINISHED GOODS WORK IN PROGRESS AND STOCK-IN-TRADE 
For the year ended For the year ended For the year ended For the year ended 

Particulars March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 
(Recasted) (Original) (Recasted) (Original) 

ll' crore ll' crore ll' crore ll' crore ? crore ? crore t crore ll' crore 

Changes in inventories of finished goods and 
work-in-progress: 

Closing stock: 
Finished goods 49,39 49.39 128.75 128.75 
Work-in-progress 299.87 299.87 267.63 267.63 

349.26 349.26 396.38 396.38 

Opening stock: 
Finished goods 128.75 128.75 50.65 50.65 
Work-in-progress 267.63 267.63 261.91 261.91 

396.38 396.38 312.56 312.56 
47.12 47.12 (83.82) (83.82) 

Changes in inventories of stock-in-trade: 

Closing stock: 
Stock-in-trade 0.60 0,60 0.43 88.83 

Opening stock: 
Stock-in-trade 0.43 88.83 2.66 2.66 

(0.17) 88.23 2.23 (86.17) 

46.95 135.35 {81.591 1169.99 

Note: 
Opening stock and closing stock excludes stock related to discontinued operations. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

34. EMPLOYEE BENEFITS EXPENSE 

Particulars 

Salaries, wages and bonus 

Contribution to provident and other funds 

Post retirement medical benefits 

Staff welfare expenses 

For the year 
ended 

March 31, 2018 
(Recasted) 

fcrore 
426.06 

49.62 
(14.37) 

33.99 
495.30 

For the year For the year 
ended ended 

March 31, 2018 March 31, 2017 
(Original) (Recasted) 

f crore f crore 

462.71 359.40 

49.62 47.32 

(14.37) 2.81 

33.99 29.89 
531.95 439.42 

For the year 
ended 

March 31, 2017 
(Original) 

f crore 

433.32 

47.32 

2.81 

29.89 
513.34 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

35. FINANCE COSTS 

For the year For the year For the year For the year 

ended ended ended ended 
Particulars March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

(Recasted) (Original) (Recasted) (Original) 

t crore "crore "crore "crore 

Interest on loans 282.21 219.30 214.13 186.11 

282.21 219.30 214.13 186.11 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

36. DEPRECIATION AND AMORTISATION EXPENSE 

Particulars 

Depreciation and amortisation expense 
(Refer note 5 and 6) 

For the year ended 
March 31, 2018 

(Recasted) 

f crore 

167.67 
167.67 

For the year ended For the year ended 
March 31, 2018 March 31, 2017 

(Original) (Recasted) 

f crore f crore 

149.21 142.94 
149.21 142.94 

For the year ended 
March 31, 2017 

(Original) 

f crore 

142.94 
142.94 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO THE RECASTED CONSOLIDATED FINANCIAL STATEMENTS 

37. OTHER EXPENSES 

Particulars 

Consumption of stores and spares 

Sub-contract charges 

Power and fuel 

Rent 

Repairs to buildings 

Repairs to machinery 

Insurance 

Rates and taxes 

Freight and forwarding 

Packing materials 

After sales services including warranties 

Sales promotion 

Directors' sitting fees 

Allowance for doubtful debts and advances 

Legal and professional charges 

Miscellaneous expenses 

For the year 
ended 

March 31, 2018 
(Recasted) 

"crore 

29.67 

238.21 

45.91 
22.18 

7.73 
27.86 

15.17 
17.81 

109.81 

49.93 

55.24 

67.25 

0.24 
53.26 

58.83 
254.83 

1053.93 

For the year For the year 
ended ended 

March 31, 2018 March 31, 2017 
(Original) (Recasted) 

"crore "crore 

29.67 27.01 

- 234.05 

45.91 47.53 

22.18 11.49 

7.73 7.08 

27.86 23.88 

15.17 15.86 

15.46 14.92 

109.81 102.80 

49.93 56.25 

55.24 47.80 

67.25 31.93 

0.24 0.20 

53.26 19.35 

74.42 68.01 

218.18 273.47 
792.31 981.64 

For the year 
ended 

March 31, 2017 
(Original) 

"crore 

27.01 

-
47.53 

11.49 

7.08 
23.88 

15.86 

14.92 

102.80 
56.25 

47.80 
31.93 

0.20 

19.35 
68.01 

199.83 
673.94 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
( Formerly Crompton Greaves Limited ) 

NOTES ACCOMPANYING THE CONSOLIDATED FINANCIAL STATEMENTS 

38.CONTINGENT LIABILITIES AND COMMITMENTS 

Particulars 

A. Contingent liabilities: 
(to the extent not provided for) 

(a) Claims against the Group not acknowledged as debts 

(b) Sales tax/ VAT liability that may arise in respect of matters in appeal 

( c) Excise duty/ customs duty/ service tax liability that may arise in respect of matters 
in appeal 

(d) Income tax liability that may arise in respect of matters in appeal preferred by the 
department 

(e) Issue of Post dated cheques to a Bank against loan given to a related party 

B. Commitments: 

Estimated amount of contracts remaining to be executed on capital account 
and not provided for (net of advances) 

Notes: 

As at 
March 31, 2018 

Recasted 

f crore 

7.25 

50.23 

6.44 

4.34 

210.00 

7.49 

(a) The Group does not expect any reimbursement in respect of the above contingent liabilities. 

~ crore 

As at As at Asat 
March 31, 2018 March 31, 2017 March 31, 2017 

Original Recasted Original 

f crore ~ crore ~ crore 

7.25 9.01 9.01 

50.23 44.38 44.38 

6.44 6.53 6.53 

4.34 4.58 4.58 

210.00 

7.49 11.12 11.12 

(b) It is not practicable to estimate the timing of cash outflows, if any, in respect of matters at (a) to (e) above, pending resolution of the arbitration/appellate 
proceedings. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE CONSOLIDATED FINANCIAL STATEMENTS 

39 Disclosures as required by Indian Accounting Standard (Ind AS) 24 Related Party Disclosures: 

(a) In terms of lnd!an Accounting Standard (Ind AS) 24 Related Party Disclosures, Indian Accounting Standard (Ind AS) 11 0 Consolidated Financial Statements and (Ind AS) 28 Investment in 
Associates and Joint Ventures in Consolidated Financial Statements specified by the Companies (Accounting Standards) Rules, 2015 (as amended ), the Consolidated Financial Statements 
present the Consolidated Financial Statements of CG Power and Industrial Solutions Limited (the Parent Company} with its subsidiaries, assiciates and joint venture as under: 

(i) Subsidiaries: 
% Equity Interest 

Sr. 
Name of the Related Party 

Country of Asal Asat Asal Asat 
No. Incorporation March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

Recasted Original Recasted Original 

CG Power Solutions Limited India 100.00 100.00 100.00 100.00 

2 CG-PPI Adhesive Products Limited India 81.42 81.42 81.42 81.42 
3 CG Power Equipments Limited India 100.00 100.00 100.00 100.00 

(fonneriy known as Crompton Greaves Consumer Products Limited) 
4 CG International Holdings Singapore ?te. Limited Singapore 100.00 100.00 100.00 100.00 

5 Crompton Greaves Sales Network Malaysia Sdn.Bhd. Malaysia 100.00 100.00 100.00 100.00 
6 CG International B.V. The Nether1ands 100.00 100.00 100.00 100.00 

7 CG Holdings Belgium N.V. Belgium 100.00 100.00 100.00 100.00 
8 CG Power Systems Belgium N.V. Belgium 100.00 100.00 100.00 100.00 
9 CG Power Systems Ireland Limited Ireland 100.00 100.00 100.00 100.00 

10 PT. CG Power Systems Indonesia Indonesia 95.00 95.00 95.00 95.00 

11 CG Sales Networks France SA France 99.70 99.70 99.70 99.70 
12 CG Power Solutions Saudi Arabia Limited Saudi Arabia 51.00 51.00 51.00 51.00 
13 CG Electric Systems Hungary Zrt. Hungary 100.00 100.00 100.00 100.00 
14 CG Power Solutions UK Limited United Kingdom 100.00 100.00 100.00 100.00 
15 CG Power Systems Canada Inc. Canada 100.00 100.00 100.00 100.00 
16 CG- Ganz Generator and Motor Limited Liability Company Hungary 100.00 100.00 100.00 100.00 

(formerly known as CG Holdings Hungary Kft.) 
17 CG Service Systems France SAS France 100.00 100.00 100.00 100.00 
18 CG Industrial Holdings Sweden AB Sweden 100.00 100.00 100.00 100.00 
19 CG Drives and Automation Sweden AB Sweden 100.00 100.00 100.00 100.00 
20 CG Drives and Automations Germany GmbH Germany 100.00 100.00 100.00 100.00 
21 CG Drives and Automation Nethertands B.V. The Nether1ands 100.00 100.00 100.00 100.00 
22 CG Middle East FZE UAE 100.00 100.00 100.00 100.00 

23 Microsol Limited (ceased w.e.f. 26th April 2017) Ireland 100.00 100.00 
24 CG Holdings Americas, LLC USA 100.00 100.00 100.00 100.00 
25 QEI, LLC USA 100.00 100.00 100.00 100.00 
26 CG Power Americas, LLC USA 100.00 100.00 100.00 100.00 
27 CG Solutions Americas, LLC USA 100.00 100.00 100.00 100.00 
28 CG Power USA Inc. {ceased w.e.f. 31st July 2017} USA 100.00 100.00 
29 ZIV Automation India Umited (demerged w.e.f. 6 th March 2017) India 
30 ZIV Grid Automation S.L.U (ceased w.e.f. 6 th March 2017) Soain 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE CONSOLIDATED FINANCIAL STATEMENTS 

39 Disclosures as required by Indian Accounting Standard (Ind AS) 24 Related Party Disclosures: 

(ii) Associates; 
% Equity Interest 

Sr. 
Name of the Related Party 

Country of Asal Asal As at Asal 
No. Incorporation March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

Recasted Original Recasted Original 

1 CG International BV TR & Cont. Pvt. Co. LLC. Sharjah 49.00 49.00 49.00 49.00 

(former1y Pauwels Middle East Trading & Contracting (Pvt) Co. LLC) 

2 Saudi Power Transformers Company Limited Saudi Arabia 49.00 49.00 

(disinvested w.e.f. 10 October 2017) 

3 K.K. El fl Japan Jaoan 40.00 40.00 40.00 40.00 

(iii) Joint Venture: 
% Equity Interest 

Sr. 
Name of the Related Party 

Country of Asat Asat Asal Asat 
No. Incorporation March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

Recasted Original Recasted Original 

1 PT Cromoton Prima Switchaear Indonesia Indonesia 51.001 51.00 51.00 51.00 

Note: 
The% voting rights that Parent Company holds in all its subsidiaries is equal to the% of corresponding shareholding except in case of Serial No. 10 PT CG Power Systems Indonesia. The 
Parent Company holds 95% of shareholding in PT CG Power Systems Indonesia through its subsidiary CG Power Systems Belgium N.V., and balance 5% is held by other partner. However, 
the parent Company through its subsidiary CG Power Systems Belgium N.V., has 100% voting rights since 5% shares held by other partner has no voting rights. 

In the case of CG Power Solutions Saudi Arabia Limited and PT Crompton Prima Switchgear Indonesia, the financial statements as at 31st December, 2017 have been considered. There 
were no material adjustments required for any significant events or transactions for the three months upto 31st March 2018. 

For the purposes of consolidation, the financial statements of the foreign subsidiaries and associates as at 31st March, 2018, have been restated to comply with Indian Accounting Standard 
(Ind AS). 

(iv) Ke~ Management Personnel: 

1 Gautam Thapar Non- Executive Director, Chairman and Promoter Director 

2 K. N. Neelkant Executive Director, CEO & Managing Director 

3 Madhav Acharya Exceulive Director-Finance, CFO & CIO 

(ceased to be CFO & Executive Director w.e.f. 12th August, 2017 

& ceased to be a Non- Executive Directorw.e.f. 3oth Septemer, 2017) 

4 Manoj Kaul Company Secretary (ceased w.e.f. 23rd August, 2017) 

5 V. R. Venkatesh Chief Financial Officer (appointed w.e.f. 12th August, 2017) 

6 Shikha Kapadia Company Secretary and Compliance Officer (appointed w.e.f. 12th February, 2018) 

7 Omkar Goswami Non- Executive Director 

8 B. Hariharan Non- Executive Director 

9 Sanjay Labroo Non- Executive Director and Independent Director 

10 Valentin Von Massow Non- Executive Director and Independent Director 

11 Ramni Nirula Non• Executive Director and Independent Director 

12 Shirish Apte Non- Executive Director and Independent Director (ceased to be a Directorw.e.f. 1st April, 2017) 

13 Jitendra Balakrishnan Non• Executive Director and Independent Director (appointed w.e.f. 2nd May, 2017) 

14 Ashish Guha Non• Executive Director and Independent Director (appointed w.e.f. 9th November, 2017) 

(v) Other Related Parties In Ylhich directors are interested: 

1 Ballarpur Industries Limited 

2 Solaris ChemTech Industries Limited 

3 BILT G1aphic Pape1 Pwduci::. Limited 

4 Avantha Holdings Limited (entity with significance influence over the Company) 

5 Avantha Business Solutions Limrted 

6 Avantha Realty Limited 

7 Asahi India Glass Limited 

8 Crompton Greaves Consumer Electricals Limited (ceased w.e.f. 26th August, 2016) 

9 Avantha Foundation 

10 Thennax Limited (ceased w.e.f. 28th May, 2016) 

11 Varun Prakashan Private Limited 

12 Korba West Power Company Limited 

13 Jhabua Power Limited 
14 Avantha Power & Infrastructure Limited 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE CONSOLIDATED FINANCIAL STATEMENTS 

39 Disclosures as required by Indian Accounting Standard (Ind AS) 24 Related Party Disclosures: 

(b) The following transactions were carried out with the related parties in the ordinary course of business: 
f crore 

Sr. 
Asat Asat Asat Asat 

No. 
Nature of transaction / relationship March 31, 2018 March 31, 2018 March 31. 2017 March 31, 2017 

Recasted Orlainal Recasted Oriainal 

Sales of goods and services 

Other Related Parties 

SILT Graphic Paper Products Limited 0.04 0.04 

Asahi India Glass Limited 0.07 0.07 0.01 0.01 

Crompton Greaves Consumer Electricals Limited 11.61 11.61 

Thermax Limited 0.05 0.05 

Korba West Power Company Limited 0.03 0.03 0.54 0.54 

Jhabua Power Limited 0.14 0.14 

Total 0.14 0.14 12.35 12.35 

2 Investment in financial guarantee 

Joint Venture 

PT Cromoton Prima Switchaear Indonesia 1.15 1.15 

Total 1.15 115 

3 Interest expenses 

Other Related Party 

Varun Prakashan Private Limited 0.50 0.50 

Total 0.50 0.50 

4 Interest income 

Joint Venture 

PT Cromoton Prima Switchaear Indonesia 0.29 0.29 

Total 0.29 0.29 

5 Other income 

Other Related Party 

Cromoton Greaves Consumer Electricals Limited 6.97 6.97 

Total 6.97 6.97 

6 Payment of salaries, commission and perquisites 

Key Management Personnel 

Gautam Thapar 0.06 0.06 

K. N. Neelkant• 4.52 4.52 5.02 5.02 

Madhav Acharya • 2.01 2.01 5.05 5.05 

V. R. Venkatesh' 2.73 2.73 

Omkar Goswami 0.17 0.17 

8. Hariharan 0.17 0.17 

Sanjay Labroo 0.14 0.14 

Valentin Von Massow 0.39 0.39 

ShirishApte 0.35 0.35 

Ramni Nirula 0.14 0.14 

Meher Pudumjee 0.01 0.01 

Shikha Kapadia' 0,07 0.07 

Manoj Kaul' 0.36 0.36 0.56 0.56 

9.69 9.69 12.05 12.05 

Less Excess Commission Provided 0.28 

Total 9.69 9.69 11.77 12.05 

7 Rent paid 

Other Related Parties 

Avantha Realty Limited 2.19 2.19 2.04 2.04 

Jhabua Power Limited 1.42 1.42 1.48 1.48 

Total 3.61 3.61 3.52 3.52 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE CONSOLIDATED FINANCIAL STATEMENTS 

39 Disclosures as required by Indian Accounting Standard (Ind AS) 24 Related Party Disclosures: 
(b) 

The following transactions were carried out with the related parties in the ordinary course of business {Contd) 

8 Other expenses 

Other Related Parties 

Avantha Holdings Limited 79.77 79.77 44.28 44.28 

Avanlha Business Solutions Limited 0.03 0.03 

Avantha Realty Limited . . 0.58 0.58 

Avantha Foundation 0.05 0.05 0.65 0.65 

Jhabua Power Limited 0.65 0.65 0.72 0.72 

Total 80.50 80.50 46.23 46.23 

9 Loans and advances given {net of repayments) during the year 

Other Related Parties 

Avantha Holdings Limited 0.00 14.23 0.00 6.14 

Avantha Realtv Limited 0.00 {2.33) 0.00 12.56 

Total 0.00 11.90 0.00 18.70 
*Remuneration does not include the provisions made for gratuity, leave and post retirement medical benefits, as they are determined on an actuarial basis for the 
Comoanv as a whole. 

10 Loans and advances given durtng the year 
Other Related Parties 

Avantha Holdings Limited 1372.75 2200.69 

Ballarpur Industries Limited . 68.50 

BIL T Graphic Paper Products Limited 552.33 

Ballarpur International Holding BV 82.25 

Avantha International Assets BV 713.23 

Avantha Power and Infrastructure Limited . 15.00 

Avantha Realty Limited . 12.56 

Solaris Chem Tech Industries Limited 260.00 

Mirabelle Tradina PTE Ltd. 58.97 . 

Total J059.!i3 . 2290.7~ 

11 Loans and advances given repaid during the year 

Other Related Parties 

Avantha Holdings Limited 1003.19 1273.00 

Avantha Realty Limited 2.33 . 

BILT Graphic Paper Products Limited . 
Ballarpur International Holding BV . 
Avantha International Assets BV 710.96 

Solaris ChemTech Industries Limited . -

Mirabelle Tradina PTE Ltd. . 

Total 1716.46 . 1273.00 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE CONSOLIDATED FINANCIAL STATEMENTS 

(c) Amount due to I from related parties 

Sr. 
Asal Asa! Asat Asat 

No. 
Nature of transaction I relationship March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

Recasted Oriainal Recasted Oriqinal 

Trade payable 

Other Related Parties 

Avantha Holdings Limited 0.01 0.01 

Avantha Business Solutions Limited 0.03 0.03 

Jhabua Power Limited 1.47 1.47 

Total 1.48 1.48 0.03 0.03 

2 Trade receivable 

Other Related Parties 

Ballarpur Industries Limited 0.23 0.23 0.23 0.23 

Solaris Chern Tech Industries Limited 0.01 0.01 0.11 0.11 

BIL T Graphic Paper Products Limited 3.57 3.57 3.55 3.55 

Asahi India Glass Limited 0.01 0.01 

Korba West Power Company limited 3.58 3.58 

Jhabua Power Limited 0.41 0.41 4.44 4.44 

Avantha Power and Infrastructure Limited 0.00 0.00 

Total 4.22 4.22 11.92 11.92 

3 Loans and advances receivable 

Other Related Parties 

Avantha Holdings Limited 1126.15 116.93 1,054.80 102.70 

Avantha Power and Infrastructure Limited 15.00 15.00 

Avantha Realty Limited 10.23 10.23 12.56 12.56 

BIL T Graphic Paper Products Limited 552.33 

Ballarpur Industries Limited 68.50 68.50 

Ballarpur International Holding BV 82.25 

Avantha International Assets BV 2.27 

Mirabelle Trading PTE Ltd. 58.97 

Solaris Chern Tech Industries Limited 280.00 

Total 2195.70 127.16 1150.86 115.26 

4 Loans and advances payable 

Other Related Party 

Solaris ChemTech Industries Limited 0.10 0.10 

Total 0.10 0.10 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE CONSOLIDATED FINANCIAL STATEMENTS 

5 Due to Key Management Personnel 

Gautam Thapar 0.04 0.04 

K. N. Neelkant 2.54 2.54 1.77 1.77 

Madhav Acharya 122 1.22 

Omkar Goswami - - 0.16 0.16 

B. Hariharan - - 0.16 0.16 

Sanjay Labroo - 0.12 0.12 

Valentin Von Massow . - 0.38 0.38 

ShirishApte - 0.34 0.34 

Ramni Nirula - 0.12 0.12 

Meher Pudumiee - 0.01 0.01 

Total 2.54 2.54 4.32 4.32 

6 Due from Key Management Personnel 
Various Key Managerial Personnel 0.28 - - -

M adhav Acharya 9.17 9.17 -

7 Investment pledged 

BIL T Graphic Paper Products Limited - 314.11 -

8 Guarantees outstanding 

Joint Venture 

PT Crompton Prima Switchoear Indonesia 28.40 28.40 23.88 23.88 

Total 28.40 28.40 23.88 23.88 

Compensation of key management personnel of the Group 

Asal Asat Asat As at 
March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

Nature of transaction / relationship Recasted Original Recasted Original 

Short-tenm employee benefits 9.49 9.49 10.38 10.38 

Post-employment pension, provident fund and medical benefits 0.20 0.20 0.25 0.25 

Commission and other benefits oaid to non..excecutive I indeoendent directors - - 1.43 1.43 
Total compensation paid to key management personnel 9.69 9.69 12.05 12.05 

The transactions with related parties are made on terms equivalent to those that prevail in ann's length transactions. This assessment is undertaken in each financial year 
through examining the financial position of the related party and the market in which the related party operates. Outstanding balances at the year-end are unsecured and 
settlement occurs in cash. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE CONSOLIDATED FINANCIAL STATEMENTS 

40 Disclosures as required by Indian Accounting Standard (Ind AS) 112 Disclosure of interest in other entities: 

Material non-controlling interest for continuing operations 

Proportion of Proportion of Proportion of 

Principal place 
interest held by interest held by interest held by 

of business 
Non-controlling Non-controlling Non-controlling 

Name of Subsidiary 
/Country of 

entities entities entities 
% % % incorporation AS at AS at AS at 

March 31, 2018 March 31, 2018 March 31, 2017 
Recasted Oriainal Recasted 

CG-PPI Adhesive Products Limited India 18.58 18.58 18.58 

The proportion of voting rights held by non controlling interest does not differ from the proportion of ownership intE 

Summarised Statement of Profit and Loss: 

Particulars 
Revenue 
Cost of material consumed 
Other expenses 
Finance costs 
Pre-tax profit/ (loss) from continuing operations 
Income tax expense 
Post-tax profit/ (loss) from continuing operations (A) 
Other comprehensive income (B) 
Total comprehensive income ( A+B ) = C 
Attributable to non-controlling interest 
Dividend paid to non-controlling interest 

Summarised Balance Sheet: 

Particulars 

Current assets 
Non-current assets 
Current liabilities 
Non-current liabilities 
Total eouitv 
Attributable to: 
Equity holders of parenl 
Non-controlling interest 

Summarised cash flow information: 

Particulars 

Operating 
Investing 
Financing 
Net increase/( decrease) in cash and cash equivalents 

'!' crore 
CG-PPI Adhesive Products Limited CG-PPI Adhesive Products Limited 

AS at AS at AS at AS at 
March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

Recasted Oriainal Recasted Oriainal 
23.17 23.17 22.72 22.72 

(11.21) (11.21) (11.12) (11.12) 
(9.11) (9.11) (9.49) (9.49) 
(0.13) 10.13) 10.13' 10.13) 
2.72 2.72 1.98 1.98 
0.90 0.90 0.72 0.72 
1.82 
0.05 
1.87 
0.35 
0.09 

1.82 
0.05 
1.87 
0.35 
0.09 

1.26 1.26 
10.01) /0.01) 
1.25 1.25 
0.23 0.23 
0.03 0.03 

'!' crore 
CG-PPI Adhesive Products Limited CG-PPI Adhesive Products Limited 

Mn Mn MM ~-
March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

Recasted Ori11inal Recasted Ori11inal 
16.87 16.87 16.08 16.08 
4.44 4.44 5.15 5.15 

(3.61) (3.61) (4.91) (4.91) 
(0.24) (0.24) (0.15) (0.15) 
17.46 17.46 16.17 16.17 

14.22 
3.24 

14.22 
3.24 

13.17 
3.00 

13.17 
3.00 

'!' crore 
CG-PPI Adhesive Products Limited CG-PPI Adhesive Products Limited 

Mn MM MM MM 
March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

Recasted Ori!linal Recasted Ori11inal 
0.98 0.98 0.07 0.07 

(0.02) (0.02) (1.16) (1.16) 
11~ "~ 11m 11m 
(0.09 (0.09 (2.09 (2.09 

There were no additional acquisition or disposal of interest in subsidiaries 

Proportion of 
interest held by 
Non-controlling 

entities 
% 

AS at 
March 31, 2017 

Oriainal 

18.58 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE CONSOLIDATED FINANCIAL STATEMENTS 

41 Expenses capitalised during the year 
t crore 

Asat Asat As at As at 
Particulars March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

Recasted Original Recasted Oriqinal 
(a) Raw materials consumed 0.87 0.87 1.24 1.24 
(b) Employee benefits 6.21 6.21 5.89 5.89 
(c) Other expenses 16.36 16.36 19.42 19.42 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO CONSOLIDATED FINANCIAL STATEMENTS 

42 Disclosures as required by Indian Accounting Standard {Ind AS) 19 Employee Benefits 

(a) Defined contribution plans: 

Amount oft 45.35 crore (Previous year t 44.95 crore) is recognised 3s an expense and included in Employee benefits expense as under the followmg defined 
contribution plans· 

:( crore 

Asat As at Asat Asat 

Benefits {Contribution to): March 31, March 31, March 31, March 31, 
2018 2018 2017 2017 

Recasted Original Recasted Original 

Provident fund 11.70 11.70 11.07 11.07 
Superannuation fund 4.46 4.46 4.24 4.24 
Emolovee state insurance scheme 0.56 0.56 0.31 0.31 
Labour welfare scheme 0.01 0.01 0.02 0.02 
Fam~ 'oension 28.62 26.62 29.31 29.31 
Total 45.35 45.35 44.95 44.95 

(b) Defined benefit plans: 

I 

3 

6 
6 

7 
8 

9 

10 

11 

12 

" 

5 

"' 1 
2 

Gratuity 
The Group provides for gratuity, a defined benefit retirement plan covering eligible employees. The Gratuity Plan provides a Jump sum payment to vested employees at retirement, death, incapacitation or 
termination of employment, of an amount equivalent to 15 to 30 days' salary for each completed year of service subject to a ma;,;imum oft 0.20 crore. Vesting occurs upon completion of five continuous years of 
service in accordance wrth Indian !aw. 

The Group makes annual contnbutions to the Crompton Greaves Limited Gratuity Fund, which is funded defined benefit plan for quahfymg employees. The Board of Trustees is responsible for the administration of 
the plan assets and for the definfon of the investment strategy. 

Post.retirement medical benefit 

Post-retirement medical benefit includes hospitalization cover & benefits on cessafun of employment for the policy. This cover is applicable only to employee and spouse as per the limits specified for the last grade 
while in employment This coverage does not form part of essential terms and condition of employment, and is a benefit extended by the Group as a part of its social benefit policies. The policies of Medical, Health 
and Hospitalization insurance are subject to change based on contemporary market trends and practices 

The following tables summarise the components of net benefit expenses recognised in the statement of profrt and loss and the funded status and amounts recognised in the balance sheet for the respective p!ans 

f crore 

Gratuity Gratuity 
Post Retirement Medical Post Retirement Medical 

Benefits Benefits 
Asat Asa! As at Asal Asa! Asa! As at Asat 

Particulars March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31, 
2018 2018 2017 2017 2018 2018 2017 2017 

Re-casted Original Recasted Original Recasted Original Recasted Original 
/Funded) fFundedl (Funded\ /Funded\ tNonfundedl lNonfundedl (Nonfunded) {Nonfunded\ 

Chancre in oresent value of defined benefit obllgaUon during the year 

Present value of defined benefit obliaation at the be innino of the year 61.98 61.98 53.22 53.22 25.03 25.03 23.12 23.12 
Interest cost 4.74 4.74 4.37 4,37 1.89 1.89 1.92 1.92 
Current seMCe cost 3.49 3.49 3.07 3.07 1.03 1.03 0.89 0.89 
Curtailment {17.29 117.291 
Past service cost 

Liability transfer from other Group 

Liabilitv transferred out/ divestment (0.67 (067 10.74) f0.74 
Benefits oak! direct!v bv the emoiover 11.021 {1,02 £0.0'.3 10.03) m,;1 lO'i1 11 R41 11 R4 
Benefits oaid 17.nl rr.is 10.70 ro.10 
Actuarial chanoes arisinQ from chanCJes in demoaraohic assumotions 0.01 O.D1 
Actuarial chanQes arisinQ from chanoes 1n financial assumptions 10.941 (0.94 1.77 1.77 (0.32 (0.32 4.47 4.4/ 
Actuarial chan es arisin from chanQes in experience adjustments 3.86 3.86 9,90 9.90 0.85 0.85 (2991 (299 
Present value of defined bs.>nefit oblioation ::it thP. P.nrl ofthP. yMir 63.91 63.91 61.98 61.98 10.66 10.68 25.03 25.03 
Chanae In fair value of olan assets durina the vear 

Fair value of olan assets at the beainnina of the vear 51.90 51.90 37.11 37.11 NA NA NA NA 

Interest income 3.96 3.96 3.03 3.03 NA NA NA NA 
Contnbutions paid by the emolover 10.04 10.04 16.07 16.07 NA NA NA NA 
Benefits aid from the fund 17.291 7.29 (8.76 18.76 NA NA NA NA 

Assets transferred out/ divestments (0.67 (0.67 NA NA 

Return on olan assets excludina interest income 12.38\ 12.38 5.12 5.12 NA NA NA NA 

Fair value of olan assets at the end of the vear 56.23 56.23 51.90 51.90 NA NA NA NA 

Net asset I (liabilitv) r....-.,...,.,.nised in the balance sheet 

Present value of defined benefit obliaation at the end of the vear (63.91} {63.91 {61.98 (61.98 110.68 110.68 {25.031 /25.03 
Fair value of plan assets at the end of the year 56.23 56.23 51.90 51.90 
Amount recoonised in the bafance sheet 17,68\ 17.68 !10.08 110.08 110.68 110.68 (25.031 125.03 
Net {llab1lrty)/ asset- Current (7.68} (7.68} (1008) (10.08) (0.50) '(0.50} (1.64) (1.64) 

Net (liabilitvl/ asset- Non-current (10.18 {10.18 (2339 (23.39} 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO CONSOLIDATED FINANCIAL STATEMENTS 
1" crore 

Gratuity Gratuity 
Post Retirement Medical Post Retirement Medical 

Benefits Benefits 

For the year For the year For the year For the year For the year For the year For the year For the year 

Particulars ended ended ended ended ended ended ended ended 

March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31, 
2018 2018 2017 2017 2018 2018 2017 2017 

(Recasted) (Orlginal) {Recastedl (Original) {Recasted) {Original) {Recasted) {Original) 
/Funded\ tFundedl tFundedl ffundedl lNonfundedl lNonfunded) fNonfunded I (Nonfundedl 

IV Exoenses recoonised in the statement of orofit and loss for the vear 

1 Current service c-ost 3.49 3.49 3.07 3.07 1.03 1.03 0.89 0.89 

2 Interest cost on benefit oblQation (netl 0.78 0.78 1.33 1.33 1.69 1.89 1.92 1.92 

3 Curtailment 117.2" 117.291 
4 Total expenses included in employee benefits expense 4.27 4.27 4.40 4.40 {14.37 114.371 2.81 2.81 

"crore 

Gratuity Gratuity 
Post Retirement Medical Post Retirement Medical 

Benefits Benefits 

For the year For the year For the year For the year For the year For the year For the year For the year 

Particulars ended ended ended ended ended ended ended ended 
March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31, 

2018 2018 2017 2017 2018 2018 2017 2017 
(Recasted) (Original) (Recasted) (Original) (Recasted) (Original) (Recasted) (Original) 
tFunded\ {funded\ fFundedl fFundedl lNonfundedl tNonfundedl !Non funded I lNonfundedl 

V Recoanlsed In other comorehensive income for the vear 

1 Actuarial chancres arisina from chancres In democrraohic assumotions 0.01 0.01 

2 Actuarial chancres arisino from chanoes in finan&.at assumotions l0.94 I0.941 1.77 1.77 I0.32 I0.32 4.47 4.47 

3 Actuarial chanoes arisino from chancres in exoerience adiustments 3.86 3,86 9.90 9.90 0.85 0.85 12.991 (2.99 

4 Return on plan assets excludino interest income 2.38 2.38 /5.121 15.12) NA N~ NA NA 

5 RecoQn!Sed in other comprehensive income 5.30 S.30 6.56 6.56 0.53 0.53 1.48 1.48 

VI Maturity profile of defined benefit obliQation 

1 Within the next 12 months (next annual reportinq period) 9.20 9.20 12.69 12.69 0.81 0.81 1.88 1.88 

2 Between 2 and 5 vears 26.60 26.60 26.10 26.10 3.42 3.42 7.99 7.99 

3 Between 6 and 10 vears 30.06 30.06 24.96 24.96 4.61 4.81 12.33 12.33 

VII Quantitative sensitivitv analvsis for sianificant assum tion is as below: 

1 lncrease/(decrease) on present value of defined benefits 

ob!iQation at the end of the vear 

(i) One percentage point increase in discount rate (3.38) (3.36) (3.03) (303) (1.26) (1.26) (2.57) (2.57) 
(ii) One percentage point decrease in discount rate 3.79 3.79 340 3.40 1.58 1.58 3.19 3.19 

(i) One percentage point increase in rate of salary increase 3.90 3.90 3.49 3.49 NA NA NA NA 
fii) One oercentaae ooint decrease in rate of salarv increase 13.53 13.53 {3.16 {3.16 NA Nt NA NA 
(,) One percentage point increase in employee turnover rate 1.05 1.05 0.86 0.86 NA Nt NA NA 
(ii) One percentaoe point decrease in emolovee turnover rate {1.17 (1.17 /0.97 (0.97 NA Nt NA NA 
(i) One percentage point increase in medical inflation rate NA NA NA NA 1.60 1.60 3.22 3.22 
(ii) One percentaqe point decrease in medical inflation rate NA NA NA NA {1.281 {1.28) 1260 12601 

2 Sensitivity Analysis Method 
Sensitivity analysis is determined based on the expected movement in liab~ity tf the assumptions were not proved to be true on different count. 



CG POWER ANO INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO CONSOLIDATED FINANCIAL STATEMENTS 

f crore 

Gratuity 
Post Retirement Medical Post Retirement Medical 

Gratuity 
Benefits Benefits 

for the year For the year For the year For the year For the year For the year For the year For the year 

Particulars ended ended ended ended ended ended ended ended 

March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31, 
2018 2018 2017 2017 2018 2018 2017 2017 

(Recasted) (Original} {Recasted) {Original} (Recasted) {Original) (Recasted) (Original} 
'Funded) IFundedl ffundedl /Funded\ (Nonfundedl rNonfundedl (Nonfundedl {Nonfundedl 

VIII The major categories of plan assets as a percentage of total 

Insurer mana ed funds 100% 100% 100% 100% NA NA NA NA 

IX Weiahted averaae duration of the defined benefit obliaation nn years) 6 6 7 7 30.00 30.00 30 30 

X ..o.ctuarial assumotions 

7.88%-8.00% 7 .88¾-8.00% 7.64%-8.00% 7.64%--8.00% 
1 Disc.ountrate p.a. p.a. pa p.a 7.76%0.a. 7.76%D.a. 7.54% pa 7.54% o.a. 

6.00% p.a. for 6.00¾ p.a. for 
6.00% p.a. for6.00% pa to, 

the next 1 the next 1 
the next 1 the ne"1 1 

year, year, 
year, year, 

4.00% p.a. for 4.00¾ p.a. for 
4.00% p.a for 4.00% p.a. to, 

the next 2 the next 2 
the next 2 the ne>.1 2 

2 Salary escalation 
yeart, years, 

years, starting years, starting NA NA NA NA 
starting from starting from 

from the 2nd from the 2nd 
the 2nd year, the 2nd year, 

year, 3.50% year, 3.50% 
3.50% p.a. 3.50% p.a. 

p.a. thereafter, pa thereafter, 
thereafter, thereafter, 
starting from starting from 

starting from startif'lg from 

the 4th year the 4th Year 
the 4th year the 4th year 

ma1an ma1an na1an ma1an 
Assured Assured Indian Indian Assured Assured Indian Indian 

3 Mortality rate during employment Lives Lives Assured Lives Assured Lives Lives Lives Assured Lives Assured Lives 
Mortality Mortality Morta!ity{2006 Morta!i1y{2006 Mortality Mortality Mortality (2006 Mortality(2006 

/2006-061 /2006-061 08) 08) /2006-081 08) 08) 
m 1an 

Assured Indian Indian 

4 Mortality post retirement rate NA NA NA NA Lives Assured Lives Assured Lives 
Mort~lity ~ Mortalily(2006 Morta!ity(2006 

12006-06 08 08) 

5 Rate of emo!ovee turnover 4.00%0.a. 4.00'%.o.a. 4.00%0.a. 4.00%0.a. 4.00%0.a. 4.00%p.a. 4.00%p.a. 
6 Future benefit cost inflation 0¾o.a. 0%o.a. 0%o.a. 0% P.a. 0¾p.a. 0%p.a.l 0%o.a. 0%p.a 

7 Medical oremium inflation rate NA NA NA NA 2.00%0.a. 2.00%0.a. 2.00 % p.a 2.00 % o.a. 

=• =• =• AS at 

Partlculars 
March 31, March 31, March 31, March 31, 

2016 2016 2017 2017 
Recasted Orialnal Recasted Orioinal 

Expected contribution to the defined benefit. p!an for the neld: annual reporting period 7.65 7.65 7.22 7.22 

Pension obligation 
The Group operates post retirement pension plan for its eligible employees, a defined benefit retirement plan with assets held in a separately administered funds The scheme provides retirement benefits on the 
basis of members' final salary. 

The Group a!so provides other post-emptoyment termination benefits, which is separation pay The separation pay benefit is paid to employees in the case of voluntary resignation, subject to a minimum number of 
years of service. This benefit has been accounted for using the same methodotogy as for the defined benefit pension plan. 

Tho fo!lowmg tables summarffie tho components of net benefit expenses recognised in the statement of profit and loss and the funded rct.itus and amounti recognised in the balance sheet for the respective plans: 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO CONSOLIDATED FINANCIAL STATEMENTS 

As al As at As ,t As at 

Particulars 
March 31, March 31, March 31, March 31, 

2016 2018 2017 2017 
- - . •. -• . . ~ ... 

I The movement In the present value of defined benefit obligation: 
Present value of defined benefit obligation at the beginning of the year 49.28 49.28 15925 159.25 

Liability transferred out I divestment (117.85) {117.86) 

3 Current service cost 5.89 5.89 5.23 5.23 

4 Interest cost 3.92 3.92 3.63 3.63 

5 Benefits paid (1.67) (1.67) (1.55) (1.551 

6 Actuarial changes arismg from changes in demographic assumptions 

7 Actuarial changes arisina from changes in financial assumptions 3.90 3.90 1.88 1,88 

8 Actuarial changes arising from changes in experience adjustrnents 0.09 0.09 (008) (008) 

9 Past service cost/ {gain) (0.82) (0.82) 
10 SetUement payment 

11 Employee contributions 

12 Translation difference (1.35) (1.35) (121) (1.21) 

13 Present value of defined benefit obligation at the end of the year 59.24 59.24 49.28 49.28 

II The movement in fair value of plan assets: 

1 Fair value of plan assets at the beginning of the year 37.96 37.96 160.03 160.03 

2 Assets transferred out I divestment (121.34) (121.34) 

3 Interest income 3.09 3.09 3.29 3.29 

4 Return on plan assets excluding interest income (0.31) (0.31) (0.95) (0.95) 

5 Employer contributions 8.09 8.09 

6 Benefit paid (0.93) (0.93) (0.68) (0.68) 

7 Past service cost (1.53) (1.53) 

8 Translation difference (1.03) (1.03) (O.B5) (0.86) 

9 Fair value of plan assets at the end of the year 46.87 46.67 37.96 37.96 

Ill Net (asset)/ liability recognised in the balance sheet: 

1 Present value of defined benefit obligation at the end of the year (59.24) (59.241 (49.2B) (492B) 

2 Fair value of plan assets at the end of the year "6.87 46.87 37.96 37.96 

3 Net oension fliabilrM I asset (12.37) (12.37) (1132) (11.32) 

Past service cost not vet recoanized 

Net oension 0iabihM / asset recoanised in the balance sheet (12.37) (12.37) (11.32) (11.32) 

N Expenses recognised in the statement of profit and loss for the year: 

1 Current service cost 5.89 5.89 5.23 5.23 

2 Interest cost on benefit obligation {Net) 0.83 0.83 0 34 0.34 

3 Past servke cost (0.82) (0.82) 1.53 1.53 

Actuarial (gain)/ losses (0.18) (0.18) (0.20) (020) 

Tota! expenses included in employee benefits e~ense 5.72 5.72 6.90 6.90 

V Recognised in other comprehensive income for the year: 

1 Actuarial changes arising from changes in demographic assumptions 

2 Actuarial chanaes arising from changes in financial assumptions 3.74 3.74 1.81 1.81 

Actuarial changes arising from changes in experience adjustments 0.-43 0.43 0.05 0.05 

4 Return on plan assets excluding intere-st income 0.31 0.31 0.95 0.95 

5 Recoonised ITT other comprehensive income 4.48 4.48 2.82 2.82 

Asat Asat As at Asat 

VI The major categories of plan assets as a percentage of total plan assets: 
March 31, March 31, March 31, March 31, 

2018 2018 2017 2017 
Recasted Ori,.inal Recasted Ori inal 

Insurer managed funds 100.00% 100.00% 100.00% 100.00% 

Total 100.00% 100.00% 100.00% 100.00% 

VII Actuarial assumntions: 

1 Discount rate 7.50%p.a. 7.50%p.a. 8.35% p.a. 8.35% p.a. 

2 Future salar.a and oension increases 7.50% D.a. 7.50%[].a. 7.50% o.a. 7.50% ",a. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TO CONSOLIDATED FINANCIAL STATEMENTS 

(c) Provident fund: 
The Group makes contubut10n towards provident fund to Crompton Greaves Limited Provident Fund No. 1. which is administered by the trustees. The Rutes oftne Group's Provident Fund administered by a trust, 
require that if the Board of the Trustees are unable to pay interest at the rate declared by the Government under Para 60 of the Employees Provident Fund Scheme, 1972 for the reason that the return on 
investment is less for any other reason, then the deficiency shall be made good by the Group making interest shortfall a defined benef.1 p!an. Accordingly, the Group has obtained actuary valuatKln and based on the 
be!ow pro\llded assumption there is no deficiency as at the balance sheet date. Hence, the liability is restr',cted towards monthly contributions only 

Particulars 

Plan assets at period end, at fair value 
Present value of defined obligation at p-efiod end 

Assumptions used in determininci the presentva!ue of obliQation 

Rate of discounting 
Morta!ityrate 

Attrition rate 

Guaranteed rate of interest 

Whilst in seN'.ce withdrawal 

Particulars 

As at 
March 31, 

2018 
Re-casted 

319.18 

288.63 

AS at 
March 31, 

2018 

7.88%p.a. 
Indian 

Assured 
Liv~ 

Mortality 
(2006-08) 
Ultimate 

4.00% p.a. 

8.55% p.a. 

5.00'¼p.a. 

As at 
March 31, 

2018 
Oriainal 

319.18 

288.63 

-at 
March 31, 

2018 

7.88%p.a. 
Indian 

Assured 
Lives 

Mortality 
(2006-08) 
Ultimate 

4.00% p.a. 

8.55% p.a. 

5.00%p.a. 

f crore 
As at As at 

March 31, March 31, 
2017 2017 

Recasted Orininal 

312.16 312.16 

261.59 261.59 

AS a AS a 
March 31, March 31, 

2017 2017 
....-.~•-·--· 

7.64% p.a 7.64% p.a. 

Indian Assured Indian Assured 
Lives Mortality lives Mortality 

(2006-08) (2006-08) 
Ultimate Ultimate 

4.00% p.a 4.00% p.a 

8.65% p.a 8 65% p.a. 

5.00% p.a. 5.00% p.a. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE CONSOLIDATED FINANCIAL STATEMENTS 

43 Disclosures as required by Indian Accounting Standard (Ind AS) 108 Operating Segments 

44 

Operating Segments: 

Power Systems 

Industrial Systems 

:Transformer, Switchgear and Turnkey Projects 

:Electric Motors, Alternators, Drives, Traction Electronics and SCADA 

Identification of Segments: 
The chief operational decision maker monitors the operating results of its Business Segments separately for the purpose of making decisions about resource allocation and 
performance assessment. Segment performance is evaluated based on profit or toss and is measured consistently with profit or loss in the financial statements. 
Operating segments have been identified on the basis of the nature of products / services and have been identified as per the quantitative criteria specified In the Ind AS. 

Segment revenue and results: 

The expenses and incomes which are not directly attributable to any business segment are shown as unallocable expenditure (net of unallocated income). 

Segment assets and liabilities: 
Segment assets include all operating assets used by the operating segment and mainly consist of property, plant and equipment, trade receivables, cash and cash equivalents and 
inventories. Segment liabilities primarily include trade payables and other liabilities. Common assets and liabilities which cannot be allocated to any of the segments are shown as a 
part of unallocable assets / liabilities. 

Inter segment transfer. 

Inter segment prices are normally negotiated amongst segments with reference to the costs, market price and business risks. Profit or loss on inter segment transfers are eliminated 
at the Group level. 

Disclosures as required by Indian Accounting Standard (Ind AS) 108 Operating Segments {contd.) 

Summarv of the Se11mental Information as at and for the vear ended 31st March 2018 is as follows: {Recasted) 'I' crore 
Eliminations 

Particulars 
Power Industrial 

Others 
Discontinued !Unallocable 

Total 
Systems Systems operations Expenditure 

/Assets• 

Revenue 
External sales (Gross Sales) 3706.37 2591.46 16.71 6314.54 
Add: Inter segment sales 0.40 0.10 l0.50\ 

Total revenue 3706.77 2591.56 16.71 (0.50) 6314.54 

Segment results 312.01 165.91 2.99 12.29 493.20 

Less: Finance costs 282.21 

Less: Other unallocable expenditure net of 

unallocable income 135.59 

Profit after finance cost but before share of profit/ (loss) from associates 75.40 

and joint venture, exceptional items and tax 
Share of profit/ (loss) from associates and joint venture (1.74) 
Exceptional items (net) (230.27) 

Tax expense 6.59 

Loss after tax from continuing operations (163.19) 
Loss after tax from discontinued operations (922.52) 
Loss for the year (1085.71 

Capital Employed: 
Segment assets 2853.33 1353.12 111.65 4159.85 2043.36 10521.31 

Segment liabilities 1322.25 598.36 66.48 1850.49 296.07 4133.64 
Net Assets 1531.08 754.76 45.17 2309.36 1747.29 6387.67 

Capital expenditure# 73.66 74.92 0.28 43.99 192.85 

Depreciation and amortisation# 74.21 54.45 0.46 20.09 149.21 

Non-cash exoenses other than depreciation# 55.17 6.13 (1.72 7.00 66.58 

Summarv of the Seamental Information as at and for the vear ended 31st March 2018 is as follows: lOriainall f crore 
Eliminations 

Particulars 
Power Industrial 

Others 
Discontinued /Unallocable 

Total 
Systems Systems operations Expenditure 

/Assets• 

Revenue 
External sales {Gross Sales) 3675.21 2595.67 16.66 6287.54 
Add: Inter seament sales 0.40 0.10 (0.50 

Total revenue 3675.61 2595.77 16.66 (0.501 6287.54 

Segment results 312.01 165.91 2.99 480.91 

Less: Finance costs 219.30 

Less: Other unallocable expenditure net of 

unallocable income 135.59 

Profit after finance cost but before share of profit/ (loss) from associates 126.02 

and joint venture, exceptional items and tax 
Share of profit/ (loss) from associates and joint venture (1.74) 
Exceptional items (net) (442.78) 

Tax expense 74.85 

Loss after tax from continuing operations (393.35) 

Loss after tax from discontinued operations (772.551 
Loss for the year (1165.90 

Capital Employed: 
Segment assets 2853.33 1353.12 111.65 2880.56 1814.47 9013.13 

Seament liabilities 1322.25 598.36 66.48 1373.45 296.07 3656.61 
Net Assets 15J1.00 7M.1G 45.17 150"/.11 1510.40 5J5G.5Z 

Capital expenditure# 73.66 74.92 0.28 43.99 192.85 

Depreciation and amortisation# 74.21 54.45 0.46 20.09 149.21 

Non•cash exoenses other than deoreciation# 55.17 6.13 (1.721 7.00 66.58 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE CONSOLIDATED FINANCIAL STATEMENTS 

Summa,v of the Sea mental Information as at and for the vear ended 31st March 2017 is as follows {Recasted) '!' crore 

Eliminations 
/Unallocable 

Power Industrial Discontinued Expenditure 

Particulars Svstems Svstems Others operations"* /Assets"' Total 

Revenue 
External sales {Gross Sales) 3633.34 2320.97 20.39 5974.70 
Add: Inter seament sales 0.51 0.11 /0.62\ 

Total revenue 3633.85 2321.08 20.39 ro.621 5974.70 

Segment results 343.87 175.08 0.08 - 519.03 

Less: Finance costs 214.13 

Less: Other unallocable expenditure net of 

unallocable income 151.72 

Profit after finance cost but before share of profit/ (loss)from associates 153.16 

and joint venture, exceptional items and tax 
Share of profit/ (loss) from associates and joint venture (1.57) 
Exceptional items (net) (72.73) 
Tax expense 6.90 
Profit after tax from continuing operations 71.96 
Loss after tax from discontinued operations (580.641 
Loss for the year (508.68 

Capital Employed: 
Segment assets 3119.10 1277.36 34.11 3732.26 2639.04 10801.87 

Seoment liabilities 1509.48 446.48 6.84 1192.21 209.72 3364.72 
Net Assets 1609.62 830.88 27.27 2540.05 2429.32 7437.14 

Capital expenditure# 30.21 24.92 1.98 6.68 63.79 
Depreciation and amortisation# 70.67 54.10 0.33 17.84 142.94 
lmpainnent of goodwill# 43.61 43.61 
Non-cash expenses other than depreciation# 23.35 4.94 0.13 28.42 

Summary of the Seurnental Information as at and for the vear ended 31st March 2017 is as follows (Orii inal) '!'crore 

Eliminations 
/Unallocable 

Power Industrial Discontinued Expenditure 
Particulars Systems Svstems Others ooerations** /Assets• Total 
Revenue 
External sales (Gross Sales) 3595.27 2307.97 20.36 5923.60 
Add: Inter segment sales 0.51 0.11 {0.62 -
Total revenue 3595,78 2308.08 20.36 (0.621 5923.60 

Segment results 343.87 175.08 0.08 519.03 
Less: Finance costs 186.11 
Less: Other unallocable expenditure net of 

unallocable income 152.01 

Profit after finance cost but before share of profit/ {loss)from associates 180,91 

and joint venture, exceptional items and tax 
Share of profit/ (loss) from associates and joint venture (1.57) 
Exceptional items (net) (72.73) 

Tax expense 28.11 
Profit after tax from continuing operations 78.50 
Loss after tax from discontinued operations {569,131 
Loss for the year (490,63 

Capital Employed: 
Segment assets 3119.10 1277.36 34.11 3379.54 2244.61 10054.72 
Seoment liabilities 1509.48 446.48 6.84 1192.48 209.72 3365.00 
Net Assets 1609.62 830.88 27.27 2187.06 2034.89 6689.72 

Capital expenditure# 30.21 24.92 1.98 6.68 63.79 
Depreciation and amortisation# 70.67 54.10 0.33 17.84 142.94 
Impairment of goodwill# 43.61 - 43.61 
Non~cash expenses other than deoreciation# 23.35 4.94 0.13 28.42 

" Unallocable assets comprise assets and liabilities which cannot be allocated to the segments. Deferred tax credit assets/ liabilities are not considered in capital employed . 
... Discontinued operations inc!ude segment assets off 537.41 crore and segment liabilities oft 334.69 crore pertaining to Power System USA Inc.business which was sold out 

during the financial year 2017-18. 

# The disclosure pertains to continuing business segments. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE CONSOLIDATED FINANCIAL STATEMENTS 

43 Disclosures as required by Indian Accounting Standard {Ind AS) 108 Operating Segments {Contd.) 
(a) Segment revenue by location of customers: 

Asat 
Sales and service revenue: March 31, 2018 

Recasted 

Domestic 4332.06 
Overseas: 

Asia 1321.09 
Africa 99.55 
North America 153.59 
South America 49.12 
Europe 284.94 
Australia 47.19 

1955.48 
Total 6287.54 

(b} Cost incurred on acquisition of tangible and intangible assets: 

Domestic 

Overseas 

Total 

Particulars 

{c} The carrying amount of non current assets by location of assets: 

Domestic 

Overseas 

Total 

Particulars 

(d) Reconciliation of Segment Assets 

Particulars 

Assets from reportable segments 

Deferred tax assets* 

Total 

(e) Reconciliation of Segment Liabilities 

Particulars 

Liabilities from reportable segments 

Long-term borrowings* 

Deferred tax liabilities'° 

Short-term borrowings* 

Current maturities of Iona-term debt• 

Total 

'"includes amounts pertaining to discontinued operations 

Asat 
March 31, 2018 

Original 

1321.09 
99.55 

153.59 
49.12 

284.94 
47.19 

4332.06 

1955.48 
6287.54 

Asat 
March 31, 2017 

Recasted 

1348.78 
117.10 
152.47 
63.45 
93.13 
44.44 

4104.23 

1819.37 

5923.60 

f crore 

As at As at As at As at 
March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

Recasted Original Recasted Original 

169.59 
23.26 
192.85 

169.59 
23.26 
192.85 

43.89 
19.90 
63.79 

43.89 
19.90 
63.79 

f crore 

As at As at As at As at 
March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

Recasted Original Recasted Original 

1284.81 
398.24 

1663.05 

1383.78 
396.24 

1762,02 

1322.96 
446.35 

1769.31 

1322.96 
446.35 

1769.31 

f crore 

As at As at As at As at 
March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

Recasted Original Recasted Original 

10521.32 
106.29 

10627.61 

9013.13 
106.29 

9119.42 

10801.87 
133.38 

10935.24 

10054.72 
133.38 

10188.10 

t crore 

As at As at As at As at 
March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

Recasted Original Recasted Original 

4133.65 3656.61 3364.73 3365.00 

1494.61 1248.75 926.27 926.27 
350.56 210.85 464.05 464.05 

1492.39 1004.66 1537.37 763.28 
300.80 284.41 558.41 558.41 

7772.00 6405.28 6850.83 6077.01 

Asat 
March 31, 2017 

Original 

1348.78 
117.10 
152.47 
63.45 
93.13 
44.44 

f crore 

4104.23 

1819.37 
5923.60 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

Rccasted NOTES ACCOMPANYING THE O:>NSOUOATED FINANCIAL STATEMENTS 

44 Olsclosures as required by 1'1dlan Aczountlng Stllndard (Ind AS) 105 Non.current asset:5 held for sale and Discontinued Operations 

Sale of Transmission and orstrfbut101 (T&D) bu:rilness 
The Company accepted a bindJng offor Jf Mis WEG S.A, for acquisition of the Company's Powor business in Unitod State$ of America comprised in the Company's step down uubsidiary, CG Powor USA !nc. (PSUS). at an Entorprise value of USO 37 million. Pun1Uant to that the Company executed a stock purchase agreement (SPA) on 20th June, 2017 with 
WEG Electric Corp. for sale cf its 100<$o stake in PSUS. The Company concluded this sa!o transaction on 31st July, 20~7. Tho CG Power USA Inc. ceased to be an oversoas subsidiary of the Company and the rest of busmesses, i.e. Automation, trading and system, have been transferred into CG Holding Americas LLC, a who!!y owned subsidiary of CG 
International 8.V., Netherland 

Power Olstrlbutlon 
On 1st Juno 2011, the Group had entom:I into Powr Distribution Franchise Agreement ('DFA') with Maharashtra Stato Electricity Distribution Company ltd ('MSEDCL'} for distribution of power in Jalgaon region of Maharashtra, India, 

As per the terms of tho arrangement. th'l Group had obtaim1d tho right ('franchiS(t') to dlstnbute the electricity for the p11riod of 10 years to the public at largo. 

MSEDCL shall supply/ sale eletbicity to tho Group at rate proscribed under regulatory guldolinos {MERC directives on load shedding). The Group sha!! dtstnbuto and supply the electricity at the tariff determined by the regulatory authoritias. 

The Group shall conduct norrrel maintenance activit1e::. of network and other assets to maintain uninterrupted service, The Group is a privato operator and MSEDCL is a Government body. The Group undertakes obligation of public service granted by MSEDCL. Th,.is, the arrangement is a public-to-private service concession. The eloctncity distribution servie-0 is 
totally regulated by tho MSEDCL or othe- Government regulatory authorities 

MSEDCL had g1von right to th-, Group t use its distnbution assets which will always bolong to MSEDCL. During the tenure of the arrangement, if the Group incurs any capital expenditure, the same shall vest With MSEDCL at tho ond of the contract. MSEDCL shall mimburse tho Group for the capital expend1turo incurrod at the then value calculated based on pre­
dc1ormined deprociation rate. 71us, MSEDCL controls significant residual interest in the ooncession asseUI. Accol'1Jingly, the Group had a contractual right to receive cash from MSEDCL for the capita! expenditure incurred. 

T~eH,f_~~o. the ~rrangoment is a Service :;oncession arrangement undor Appendix A to lnd•AS 11. The Group had a contractual right to receive the residual value ol the capital expenditurn incurred under the arrangement and accordingly, will recognise financial asset Further. the Group had right to charge tho consumers for tho i.orvicos and therefore, there was an 

fcrore 
Asat Asat Asat Asat 

March 31, March 31, March 31, March 31, 
2018 2018 2017 2017 

Recask!<I Ori lnal __ , Recasted Original 
Revenue from oporations 
Otherincomo 

Total (A) 

Expenses related to Pov.oer clstrlbut101 business 
Material cost 
Othoroxpense I 79.561 , .... 1 27.721 27.72 
Employee benefits expense 
Amortisation of mtangiblo asoots 

Total (8) 79.58 79.!i6 27.72 27.72 

Loss before tax recognised during tht< rlod (C =- (A -(B 79.56) 19.56 (27.72) (27.72) 

Consoquont to the certain unreoo!ved d1s,putes ansing out of tho Distribution Franchisee Agreement (DFA) of the Group with Maharashtra State Electricity Distribution Company Umitod {MSEDCL) at Jalgaon in Maharashtra. MSEDCL had exercised its step In rights and taken over tho Distribution Franchisee m Ja1gaon from tho Group with effoct from 12th August 
2015. Accordingly, the Group has ciassted Power D1s1rlbution Segment as discontmuod operations 

In respect of d1:;continued ois.-ibution Franchise busine$$ (Jalgaon), the Group and Maharashtra Ststo Electricity Distribution Company Limited (MSEDCL) have entered into final sottloment on 16th Feb 2018. Based on the same, the Group has wntten off amount of? 79.56 crore towards receivable from MSEDCL during year ondod 31st March. 2018. which 1& 

disclosed under Discontinued Operations. The balance of" 74.80 croro is subject to r~ivab!e from MSEDCL as an whon the MSEDCL receives the duos from the Customer. 

Sale of Automation Business 
The Board of Directors of tho Group vide- resolution dated 7th Novembor, 2016, accepted an offer for the salo of Group's B~B Automation business, comprising of ZIV Aplicacionos y Technologia. S.l, {Spain}. its subsidiaries alongwith the related Automation business in United Kmgdom, lroland. France and India at an onterprise value of EUR 120 rn1lhon from 
Affanar Electric Systems Group ('Alfana·) of tho Kingdom of Saudi Arabia. Affanar is a major player in the electrical manufacturing business, including tho manufacturing of e1ectrical construction products as well as rolated engineering oorv,ces. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

Recasted NOTES ACCOMPANYING THE CONSOLIDATED FINA~CIA_h STATEMENTS 

44 _ _Q_lsclosures as required by ln_:Uan Acc:ountJrt.9. §ta_n(i;t[d (Ind AS) 105 Non-current assets held for sale and Discontinued Oper.ntlons (contd. 

Others 
iho Group continues to identif) prospoc:ive buyer{s) for its lndmn subsidiary namely CG Power Equipments Limited {formerly Crompton Greaves Consumer Procl.!cts Limrted). Hence tho business will continue to be 
reflected as discontinued operations and d1sc!osod as "Others' segment separately. 

Statement of profit and loss of the diSl:ontinued operations 

Asat Asat 
March 31, 2018 March 31, 2018 

Re<:Dsted Original 

Automat1on "''''" 1-1.uwmauon ,owe, 
T&D svstems Distribution Others Total T&D Svstem, Distribution Others Total T&D 

Revenue 2082.82 2082.82 2082.82 2082.82 2857.36 
Expenses (not ol other mcomo) 2858,52 102.24 0.01 2860.Tl 2893.03 79,56 0.01 2972.60 3124.64 
Except1ona! !tom 169.64 169.64 

oss bo,ore ax om 
(945.34) (102.24) {0.01) (1,041.59) (810.21) (79.56) (0.01} (889.78) (267.28) 

d1scontmuod operation 
Tax income/ foxoonse) (0.98) :'35.37 34.39 0.98 2'1".53 26.55 4.72 

Lossaftort.ixfrom (946.32) (66.87) (0.01) {1,013.20) (811.19) (52.03) (0,01) (863.23) (262,56) 
discontinued ooeration 

Loss on sale of Automation 
Business 
Gain on sale of Power 3ystem USA 

90.68 90.68 90.63 90.63 
Business 

iax income/ rexoense) . I . I 
Lossaftortaxfrom {855,6-4) (66.87) (0.01) {922.62) (720.$1) (52.03) (0.01) (772.55) (262.56) 
d1scontmued operations 

The major classes of assets and llablf, Ues or the discontinued operation are as under 

Asat Asat Asat As at Asat Asat 

Marel131, March 31, March 31, March 31, March 31, March 31, 

2018 2018 2018 2018 2018 2018 
Reca5led Recasted Recasted Orlgltlllll Orlglnal Original 

Power 
Others 

Power 
Others 

Assets I T&D Olstrtbutlon T&D Olsh-!btJffon 
Property, plant and equipment 

I 
931.78 93178 

Other intangible as56ts 69.39 89.39 

Goodwill 19,26 19,26 
Intangible assets under development 
Non Current Investment 
Non-current financial assots--loans 16,85 1685 
Non-current financial assets--otl'-ftrs 1210.47 0,00 
Inventories 638,77 $38.77 
Current!nvestment 977 9.77 

Trade receivables 548.29 74.80 570.97 74.80 
Cash and cash equivalents 131.97 0,04 131.97 0.04 

Doforredtaxassots 78.81 78.61 
Current financial assets- loans 94,09 0.83 
Current financial assets-- others 0,00 
Othorcurrontassots 414.37 418.13 

Assets classtfled as held for sale A A183.63 74.80 0.04 2884.33 74.30 0.04 

Llabllltles 
Non-c:urronl fmancia! habilities - borrowings 65741 411,55 

Doferrodtaxliabil!ties 167,29 HS.13 
Other longterm l1ab1lltios 11.42 11.42 

Current financial habilit1os - bor.owingG 225.67 220.e? 
ir.ido payables 836.11 0.68 0.00 636.11 0.68 0,00 
Other current financial 1iab1llbes 3$4.73 "348,34 

Othor curront fiab1hhos 702,29 0.00 225.13 0.00 
Provisions 171.94 0.20 171.94 0.20 
Llabllltles directly ass0¢lated with assets classified 2936.86 0.88 0,00 2205,29 0,88 0,00 

1,,., h<>lt!fnP«,tlt>IRI 

Net assets/(llabllltles) dlrectl)-'assoclated v.1th dlsposal group {A- 1228.77 73.92 0.04 679,04 73.92 0,04 
B) 

Net cash flows attributable to the operating, Investing and financing activities of discontinued operations: 
t'crore 

" 
,. ,a " March J1, March 31, March 31, March 

2018 2018 2017 201; 
Cash Flows 
Operalin, 
Investing 
Finnncin, 

t'crore 

Asat Asat 
March 31, 2017 March 31,2017 

Recasted Original 
RUtomauon rower AUtomat on t'OWt!r 

Svstems Distribution Others Tobi T&D svstems Distribution Others Total 
637.22 3494.58 2857.36 637.22 3494.58 
693.91 27.72 0.02 3346.29 3124.64 693.91 27,72 0.02 3846.29 

(56.69) (27.72) (0.02) (351.71) (267.28) (56.69) (27.72) (0.02) (351.71) 

5.58 9.59 1989 4 72 5.58 9.59 19.89 

(51.11) (18.13) (0.02) (331.82) (262.56) (51.11) (18.13) (0.02) (331.82) 

(239.78) {23978) {239.78) (239.78) 

2.4, I . I 24, I - I 2.41 I . I . I 2.47 

{233.42) (18.13) (0.02) (569.13) (262.56) (288.42)1 (18.13)1 (0.02)1 (569.13) 

tcrore 

Asat Asat Asat As at As at Asat 
March 31, March 31, March 31, March 31, March 31, March 31, 

2017 2017 2017 2017 2017 2017 
Recasted Recasted Recasted Ortglnal Original Original 

Power 
Others 

Power 
Others 

T&D Distribution T&D Distribution 
970.07 970.07 

67.09 6709 
16.41 16,41 

3.70 3.70 

526.52 0,10 526521 0.10 
314.11 314.11 
440,69 130.90 441.21 130.90 
338,34 0.03 0.05 113.34 0.03[ 0.05 
106.76 106.76 
280.86 112.60 

0.00 
251.11 29.60 291.351 29 sol 

3315.86 160.63 0.05 2363.16 ~ 

422.47 422.47 
201.75 201.75 

17.48 17.48 
352.61 52.61 
554.99 0.69 0.02 554.99 0.69 0.02 
305.14 305.14 
361.84 0.00 361.84 0,00 
181.93 0.29 181.93 0.29 

2398.21 0.98 0,02! 2:198.21 0.98 0.02 

917.66 159.65 0,031 !164,95 159.65 0.03 
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NOTES ACCOMPANYING THE CONSOLIDATED FINANCIAL STATEMENTS 

44 Disposal of Power Systems USA/ Automation business 
Consideration received 

As at As at 
March 31, March 31, 

Particulars 2018 2018 
Recasted Oriainal 

Power USA Power USA 
Business Business 

Consideration received in cash and cash equiv, 200.60 200.60 
Total consideration received 200.60 200.60 

Analysis of assets and liabilities over which control was lost 
As at As at 

March 31, March 31, 

Assets 2018 2018 
Recasted Oriainal 

Power USA Power USA 
Business Business 

Non-current assets 
Property, plant and equipment 228.13 228.13 
Capital work-in-progress 17.44 17.44 
Other Intangible assets 0.57 0.57 
Goodwill - -
Intangible assets under development - -
Non-current financial assets-loans - -
Deferred tax assets - -
Investments 3.44 3.44 
Current assets 
Inventories 119.31 119.31 
Trade receivables 95.71 95.71 
Cash and cash equivalents 2.34 2.34 
Current financial assets-loans - -
Other current assets 49.71 49.71 
Total assets (Al 516.65 516.65 
Liabilities 
Non-current liabilities 
Non-current financial liabilities-borrowings 3.44 3.44 
Deferred tax liabilities 35.71 35.71 
Current liabilities 
Trade payables 144.79 144.79 
Other current liabilities 113.45 113.45 
Provisions 27.00 27.00 
Total liabilities (B) 324.39 324.39 
Net assets disposed of (A - B) 192.26 192.26 

Gain/ (loss} on disoosal of subsidiaries 
As at As at 

March 31, March 31, 

Particulars 2018 2018 
Recasted Oriainal 

Power USA Power USA 
Business Business 

Consideration received 200.60 200.60 
Net assets disposed of 192.26 192.26 
Cumulative exchange gain/(loss) reclassified 
from foreign currency translation reserve to 69.71 69.71 
profit or loss 
Amounts recognised in capital reserve in 
relation to subsidiaries reclassified to profit or 12.63 12.63 
loss 
Gain/ (loss) on disoosal 90.68 90.68 

The gain/ (loss) on disposal is included in the profit/ (loss) for the year from 
discontinued operations. 

(~ crore) 
As at As at 

March 31, March 31, 
2017 2017 

Recasted Oriainal 
Automation Automation 

Business Business 
788.67 788.67 
788.67 788.67 

As at As at 
March 31, March 31, 

2017 2017 
Recasted Oriainal 

Automation Automation 
Business Business 

133.24 133.24 
0.37 0.37 

307.42 307.42 
258.19 258.19 

58.75 58.75 
1.88 1.88 

108.94 108.94 
- -

146.03 146.03 
172.26 172.26 

- -
0.70 0.70 

81.75 81.75 
1269.53 1269,53 

- -
97.69 97.69 

120.00 120.00 
14.26 14.26 

2.26 2.26 
234.21 234.21 

1035.32 1035.32 

As at As at 
March 31, March 31, 

2017 2017 
Recasted Oriainal 

Automation Automation 
Business Business 

788.67 788.67 
1035.32 1035.32 

6.87 6.87 

- -

(239.78) (239.78) 
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Recasted NOTES ACCOMPANYING THE CONSOLIDATED FINANCIAL STATEMENTS 

45 Financial Instruments - Accounting Classifications and Fair Value Measurements 

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current 
transaction between willing parties, other than in a forced or liquidation sale. 

The following methods and assumptions were used to estimate the fair values:-
1. Fair value of cash and short-term deposits, trade and other short term receivables, trade payables, other current financial liabilities, short 
term loans from banks and other financial institutions approximate their carrying amounts largely due to the short-term maturities of these 
instruments. 

2. Financial instruments with fixed and variable interest rates are evaluated by the Group based on parameters such as interest rates and 
individual credit worthiness of the counterparty. Based on this evaluation, allowances are taken to account for the expected losses of these 
receivables. Accordingly, fair value of such instruments is not materially different from their carrying amounts. 

The Group uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation 
technique: 
Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities 
Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or 
indirectly 
Level 3: techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data 

As at 31 March 2018 (Recasted) 

Particulars 

Financial assets at amortised cost: 
Trade receivables 
Loans and other receivables (non-current) 
Loans and other receivables (current) 
Investments 
Cash and bank balances 
Bank deposits 
Other financial receivables 
Others-Non Current 
Total 
Financial assets at fair value through profit or loss: 
Derivative instruments 
Investments 
Total 
Financial assets at fair value through other comprehensive 
income: 
Investments 
Total 
Financial liabilities at amortised cost: 
Long-term loans from bank 
Interest-free sales tax deferral loans 
Short term loans from bank 
Trade and other payables 
Other financial liabilities (non-current) 
Other financial liabilities (current) 
Total 

Carrying 
amount 

Asat 
March 31, 2018 

Recasted 

1889.23 
6.87 

43.89 
0.44 

293.44 

0.32 
1050.59 
3284.78 

9.09 
9.09 

121.80 
121.80 

1101.12 
0.12 

1266.72 
1423.68 

1.55 
213.11 

4006.31 

Level1 

1" crore 

Fair value 

Level2 Level3 

0.01 1.01 8.07 
0.01 1.01 8.07 

121.80 
121.80 
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As at 31 March 2018 (Original) 

Particulars 

Financial assets at amortised cost: 
Trade receivables 
Loans and other receivables (non-current) 
Loans and other receivables (current) 
Investments 
Cash and bank balances 
Bank deposits 
Other financial receivables 
Total 
Financial assets at fair value through profit or loss: 
Derivative instruments 
Investments 
Total 
Financial assets at fair value through other comprehensive 
income: 
Investments 
Total 
Financial liabilities at amortised cost: 
Long-term loans from bank 
Interest-free sales tax deferral loans 
Short term loans from bank 
Trade and other payables 
Other financial liabilities (non-current) 
Other financial liabilities (current) 
Total 

As at 31 March 2017 (Recasted) 

Particulars 

Financial assets at amortised cost: 
Trade receivables 
Loans and other receivables (non-current) 
Loans and other receivables ( current) 
Investments 
Cash and bank balances 
Bank deposits 
Other financial receivables 
Others-Non Current 
Total 
Financial assets at fair value through profit or loss: 
Derivative instruments 
Investments 
Total 
Financial assets at fair value through other comprehensive 
income: 
Investments 
Total 
Financial liabilities at amortised cost: 
Long-term loans from bank and financial institution 
Interest-free sales tax deferral loans 
Finance lease obligation 
Short term loans from bank 
Trade and other payables 
Other financial liabiliti0s (non current) 
Other financial liabilities (current) 
Total 

Carrying 
amount 

As at 
March 31, 2018 

Original 

2009.23 
6.87 

43.89 
0.44 

693.44 

0.32 
2754.19 

9.09 
9.09 

121.80 
121.80 

1101.12 
0.12 

778.99 
1423.68 

1.55 
213.11 

3518.57 

Carrying 
amount 

As at 
Mar 31, 2017 

Recasted 

1877.15 
6.65 

76.25 
0.44 

460.71 
149.03 

7.96 
1522.42 
4100.61 

16.29 
41.11 
57.40 

151.80 
151.80 

791.21 
0.12 
0.04 

1100.67 
1383.14 

1.14 
116.71 

3393.02 

Level1 

0.44 

0.44 

0.01 
0.01 

Level1 

0.98 
0.98 

Fair value 

Level2 

1.01 
1.01 

1101.12 

1101.12 

Fair value 

Level2 

16.29 
32.07 
48.36 

~ crore 

Level3 

6.87 

6.87 

8.07 
8.07 

121-80 
121.80 

1.55 

1.55 

~ crore 

Level3 

8.06 
8.06 

151.80 
151.80 
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As at 31 March 2017 (Original) 

Particulars 

Financial assets at amortised cost: 
Trade receivables 
Loans and other receivables (non-current) 
Loans and other receivables (current) 
Investments 
Cash and bank balances 
Bank deposits 
Other financial receivables 
Total 
Financial assets at fair value through profit or loss: 
Derivative instruments 
Investments 
Total 
Financial assets at fair value through other comprehensive 
income: 
Investments 
Total 
Financial liabilities at amortised cost: 
Long-term loans from bank and financial institution 
Interest-free sales tax deferral loans 
Finance lease obligation 
Short term loans from bank 
Trade and other payables 
Other financial liabilities (non current) 
Other financial liabilities (current) 
Total 

Carrying 
amount 

As at 
March 31, 2017 

Original 

1877.15 
6.65 

76.25 
0.44 

760. 71 
149.03 

7.96 
2878.19 

16.29 
41.11 
57.40 

151.80 
151.80 

791.21 
0.12 
0.04 

710.67 
1383.14 

1.14 
116.71 

3003.03 

~ crore 

Fair value 

Level1 Level2 Level3 

6.65 

0.44 

0.44 6.65 

16.29 
0.98 32.07 8.06 
0.98 48.36 8.06 

151.80 
151.80 

791.21 

0.04 

1.14 

791.21 1.18 

During the reporting period ending March 31, 2018 and March 31, 2017, there were no transfers between Level 1 and Level 2 fair value 
measurements. 
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Description of significant unobservable inputs to valuation: 

The following table shows the valuation techniques and inputs used for financial instruments 

Particulars 

Interest-bearing loans and borrowings 

Loans and other receivables (non-current) 

Investments 

Derivative instruments 

Finance lease obligations 

Other financial liabilities (non-current) 

Recasted 

As at As at 
March 31, 2018 March 31, 2017 

Discounted Cash flow method 
using risk adjusted discount rate 

Discounted Cash flow method 
using risk adjusted discount rate 

Discounted Cash flow method 
using risk adjusted discount rate 

Based on quotes from Banks & 
Financial institutions 

Discounted Cash flow method 
using risk adjusted discount rate 

Discounted Cash flow method 
using risk adjusted discount rate 

The following table shows a reconciliation from opening balance to closing balance of an investment recognised through 
Other Comprehensive Income which is covered under fair value Level 3 measurement. 

Particulars 
Balance As at March 31, 2016 
Less . Fair value loss recognised in other comprehensive income 
Balance As at March 31, 2017 
Less : Fair value loss recoonised in other comorehensive income 
Balance As at March 31, 2018 

Original 

f crore 
198.62 
46.82 

151.80 
30.00 

121.80 

The following table shows a reconciliation from opening balance to closing balance of an investment recognised through 
Other Comprehensive Income which is covered under fair value Level 3 measurement. 

Particulars 
Balance As at March 31, 2016 
Less : Fair value loss recoonised in other comorehensive income 
Balance As at March 31, 2017 
Less : Fair value loss recognised in other comprehensive income 
Balance As at March 31, 2018 

f crore 
198.62 
46.82 

151.80 
30.00 

121.80 
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46 Financial risk management objectives and policies 

The Group's financial risk managBment is an integral part of how to plan and execute rts business strategies. The Group's finanaal nsk management rx>!icy is set by tf\e Ma~ging 
Board 

Market risk is the nsk of bss of future earnings, fair values or future cash flov,'S tnat may result from a change in the price of a financial instrument The value of a financial mstrument 
may change as a result of changes in the intern-st rates, foreign currency exchange rates, equity prices and other market changes that affect market risk se!'lSl1.fVe instruments Market 
nsk is attributable to all market risk sensitive financial instruments including investments and deposits, foreign cwrency receivables, payables and loans and borrowings 

The Group manages market risk lhrough a treasury department, which evaluates and exercises independent control over the entire process of market nsk management The treasury 
department recommends risk management objectives and policies, which are approved by Senior Management and the Audit Commrttee. The activities of this department mclude 
management of cash resources, implementing hedging strategies for foreign currency exposures, borrowing strat~ies, and ensuring compliance v,ith market risk limits and policres. 

Interest rate risk 
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument v..,11 fluctuate because of change-sin market interest rates. Jn order to optimize the Group's 
posibon with regard to interest income and interest expenses and to man.age lhe interest rate risk, treasury performs a comprehensNe corporate interest rate risk management by 
balancing the proportion of fixed rate and floating rate financial instruments in rts total portfolio. 

Exposure to interest rate risk 

As at Asat Asat Asal 
Particulars March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

Recasted Original Recasted Original 

F!oatina ra-te bortowinas 1363.36 1363.361 1190.461. ·~ ,11.99.46] 

Interest rate sensitivity 

A change of 25 basis points in interest rates woukf have following impact on profit before tax. 

Asal Asal Asal As at 
Particulars March 31, 2018 March 31, 2018 March 31, 2017 March 31, 2017 

Recasted OrigiMI Recasted Original 

25 bp increase ~ Decrease in profit (3.41) (3.41) (2.97) (297) 
25 bo decrease - Increase in orofrt 3.41 3.41 2.97 2 97 

Foreign currency risk 
The Group operates intemationaUy and portion of the business is transacted in several cunencies and consequently the Group is exposed to foreign exchange risk through ils sales .md 
services in overseas and purchases from overseas suppliers in various foreign currencies. Foreign currency exchange rate exposure is partly balanced by purchasing of goods, 
commodities and services in the respective currencies 

The Group evaluates exchange ra1:e expo-sure arising from foreign cunency transactions and the Group follows established risk management policies, including the use of derivatives 
like foreign exchange for.vard contracts to hedge exposure lo foreign currerlCf risk 

Foreign currency exposure as at Mar 31, 2018 {Recasted) 
t'crore 

Particulars USO Euro GBP Othefs Total 
Trade receivables 410.87 57.81 74.n 543.45 
leans and other receivables 32.06 10.96 53.75 74.85 
Bank balances in current accounts and term deposit accounts 14.59) 45.97 (0.00 61.44 92.82 
Trade payables (117.971 176.59 to.15 119.61 (314.32) 
Long.term borrowings 35.61 0.00 35.81 
Short-term borrO'Mngs 2.32) 992.4 6.36 

!I Other short-term financial liabilities f102.58) (319.74 72.55 
ForNard contracts for receivable 0.09 
Forward contracts for loan 11.75 

Foreign currency exposure as at Mar 31, 2018 (OriglMI) 
,crore 

Particulars USO '""'0 GBP Othe<s Total 
Trade receivables 410.87 

' 
57.61 74.77 543.45 

Loans and other receivables 10.96 53.75 74.85 
Bank balances in current accoU/\ts and term deposit accounts (14.59) 45.97 m.oo 61.44 9282 
Trade payable-$ 117.9 176,59 0.1 119.61 314.32 
long-term borrowings 35.81 0.00 35,31 
Short-term borrowings 12.32 · 1992.47) 6.36 988.43 
Other short-term financial liabllm8$ 102.58 319.74 7255 
Forward contracts for reCCNable 0,09 
Forward contracts for loan . 111.75' 

Foreign currency exposure as at Mar 31, 2017 (Recasted) 
fcrore 

Partlculars USO Euro GBP Others Total 
Trade receivables 355.06 195.55 3.19 96.54 650.34 
loans and other receivables 8.71 0.23 42.25 51.19 
Oank balancea in current accounts and term deposit accounts 50.73 102.26 1.53 43.GO 108.42 
Trade payables (147.61 182.00 (0.38 (65.35) (395.34) 
long-term borrov..ings 0.20) (0.20 
Short-term borrO'Mogs 
Other short-term financial liab!Hties (17.68) 23079) 5.31) (253.78) 
Forward contracts for rece;Vable 7.99 7.99 
Forward contracts for !oan (6.30) (8.30) 

Foreign currency exposure as at Mar 31, 2017 {Original) 
t'crore 

Partlcutars USO Euro GBP others Total 
Trade receivables 355.05 195.55 3.19 96 54 650.34 
loans and other receivatfos 8.71 0.23 42,25 51.19 
Bank balances in current accounts and term deposit accounts 50.73 102.26 1.53 43.90 198-42 
Trade payables {147.61 182.00 0.38 6535 39534 
long-term borrowings (020) (0.20) 
Short-term borrowings 

~ Other short-tetm financial liabilities 17.68 230.79 5.31 
Forward contracts for receivable 799 
For.vard contracts for loan (6.30) 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE CONSOLIDATED FINANCIAL STATEMENTS 
Foreign currency sensitivity 

1 % increase or decrease in foreign exchange rates \Nil! have the follov.'ing impact on profit before tax. 

Asat Asal 
March 31, 2018 March 31, 2018 

Recasted Original 
Particulars 1 % Increase 1 ¾decrease 1 %Increase 1 %decrease 
USD 2.49 2.49) 2.49 {2.49 
Euro 6.70 (6.70) 6.70 (6.70) 
GBP 0.00 0.00 0.00 0.00 
Others (0.01 0.01 (0.01 0.01 
Increase f {decrease) in profit or loss 9.16 (9.18) 9.16 9.18 

1 % increase or decrease in foreign exchange rates 'Ml! have the fo!!O'Ning impact on equity 

Asat Asat 
March 31, 2016 March 31, 2018 

Recasted Original 
Particulars 
USD 

1 % ln<::rease 1 % decrease 1 '¼ Increase 1 % decrease 

Euro 
GBP 
Others 
Increase/ (deer~) in equity 

Credit risk 

0.55 0.551 0.55 
12.51 12.51 12.51 
(0.00 0,00 (0.00) 
(0.02 0.02 0.02 
11.98 11.98 11.90 

o.oo I 
0.02 

11.90 

Asat 
March 31, 2017 

Recasted 
1 % Increase 1 %decrease 

0.53 (053) 
997 (9.97) 

(002) 0.02 
1.28 (128) 

11.76 (11.76) 

As al 
March 31, 2017 

Recasted 
1 %Increase 

1-14 
(12.82) 

0.01 
1.11 

(1056) 

1 %decrease 
1.14 

12.82 
(001) 
(1.11) 
10 56 

Credit risk arises from the J)OSSlbdity that counter party may not be able to settle their ob!tgatlons as agre-ed. To manage this, the Group periodically assesses the financial reliability of 
customers, taking rrlto account the financial condition, current economic trends, and analysis of historical bad debts and ageing of accounts receivable. Individual risk limits are set 
accordingly. 

The group considers the probability of default upon initial recngnition of asset and whether there has been a signlficant inCfease in credit risk on an ongoing basis throughout each 
reporting period. To assess whether there is a significant inCfease in credt risk the Group compares the risk. of a default occurring on the asset as at the reporting date with the risk of 
default as at the date of initial recogl"Won. It considers reasonable and supportive forwarding-looking information such as: 

{1) Actual or expected significant adverse changes in business, 

{ii) Actual or e)(pected sigrnf1cant changes in the operating results of the counterparty, 

(iii) Financial or economic comft:ions that are expected to cause a significant change to the counterparty's ability to meet its obligations, 

{iv) Significant inC!eases ln credit risk on other financial instruments of the;.ame counterparty, 

{v) Signi:ficalll: changes in the value of the collateral supporting the obligation or in the qua!rty of third-party guarantees or Cfedit enhancements. 

Financial ass€ts are wntten off when there is no reasonable expectation of recovery, such as a debtor failing to engage in a repayment plan 'Mttl the Group. The Group categorises a 
Joan or receivable eligible for evaluation of expected credt losses when a debtor fails to make contractual payments greater than 2 years past due. In case the loans or r&evables are 
written off, the Group c.ontinue-s to engage in enforcement activity to attempt to recover the receivable due. Where recoveries are made, these are reo::ignised ln profit or loss. 

Exposure to credit risk 

Particulars 
1rmancial assets tor wmcn ioss a,...,,...ance 1s measurea usmg 1;l 
months Expected Credit Losses (ECL) 
Investments m Government or trust securities 
Investments in debentures or bonds 
Other non-current investments 
Long-term loans and advances 
Otoor long term financial aseati,; 
Cash and bani< balances 
Other short term financial assets 
Shl'lrt-tP.rm Im.ms aod advances 
Financial Assets-Non Current-Others 

Financial assets for which loss allowance is meast1ted using Life 
time Expected Credit Losses (ECL) 
Trade receivables 

Asal Asal 
March 31, 2018 March 31, 2018 

Recasled Original 

0.44 0.44 
8.06 8.06 
1.01 1.01 
6.87 6.87 

293.32 693.32 
0.32 0.32 

43,89 43,89 
10S0.59 

2003.06 2123.06 

Balances with banks is subject to low credit risks due to good credt ratings assigned to these banks 

Asat 
March 31, 2017 

Recasted 

0.44 
8.05 

27.83 
665 

460.71 
173.28 
76.25 

1522.42 

1986 98 

The ageing analysis of the receivables {gross of provision) has been considered from the date the invoice falls due. 

Particulars Recasted Original 
Match 31, 2018 
Upto 3 months 1428.71 1548.71 
3 to IS months 91.71 91.71 
More than 6 months 482.64 482.64 

2003.06 2123.06 
March 31,2017 
Up to 3 months 1152.10 1152.10 
3to6months 281.26 281.26 
More than 6 months 55362 553.62 

1986.00 1986.98 

fcrore 

Asat 
March 31, 2017 

Ori inal 

0.44 
8.05 

27.83 
6.65 

76050 
173.28 
7625 

1986.98 

As at 
March 31, 2017 

Original 
1 ¾,Increase 1 % decrease 

0.53 
9,97 

(002) 
1.28 

11.76 

As at 
March 31, 2017 

Ori inal 

(0.53) 
(9.97) 
0.02 

(1.28) 
(11-75) 

1 ¾ Increase 
1.14 

1 %decrease 
{1.14 

(12.82) 
0.01 
1.11 

(10.56) 
(111 
10.56 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPAAYING THE CONSOLIDATED FINANCIAL STATEMENTS 

The follov,'lng ta~e summarizes the change in the loss allowances measured using lrfe !Jme expected aedit loss model 

Recasted Ori lnal 
AfTIOUOt 1-\ITlOUOt 

Particulars fcrore fcrore 
As at March 31,2017 139.39 139.39 
Provided during the year 25.04 25.04 
Amounts written off (31.61) (31.61) 
Reversals of provision (8.82) (882) 
Urr.vinding of discount {7.14) (7.14) 
Translation adjustments (0.24) (024) 
Traf)Sfer to discontinued ON=rations /6.79 /6.79 
As at March 31,2017 , Pro\•ided during the year =·= 
Amounts written off (40.56) 
Reversals of provision (17.30) 
Unwinding of discount (8.14) 
Translation adjustments 
Transfer to dscontinued ooerations 
As at March 31 2018 113.83 113.83 

No significant changes in estimation techniques or assumptions were made during the reporting period. 

Liquidity risk 
Liquidity risk is defined as the risk that the Group will not be able to settfe or meet its obligations on time or at a reasonable price. The Group's treasury department is responsible for 
liquidity, funding as well as settlement management In adcftion, processes and policies related to such risks are overseen by senior management. Management monitors the Group's 
net llquldlty JX!Sruon through rolling forecasts on the basis of expected cash flows 

Mal.urity profile of financial liabilities: 
The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date 
Recasted 

As at March 31, 2018 

Long-term borrowings 
Interest-free sales tax deferral leans from State Government 
Finance lease obligation 
Other financial liabilities (non--current) 
Short-term loans from banks 
Trade and other payables 
Other financial liabilities fcmrentl 

As at March 31,2018 

Long-term borrov.ings 
Interest-free sales tax deferral loans from State Government 
Finance !ease obligation 
Other financial liabijities {non.current) 
Short-term loans from banks 
Trade and other payables 
Other financial liabilities (current) 

Recasted 

As at March 31,2017 

Long-term borrO'Wings 

Interest-free sales tax deferral loans from State Government 

Finance !ease obligation 
other financial liabilities (non.current) 
Short-term loans from banks 
Trade and other payables 
Other financial liabilities /currentl 

Ori inal 

As at March 31,2017 

Long-term borrowings 
Interest-free sales tax deferral roans from State Government 

Finance lease obligation 
Other financial liab!{ities {non-current) 
Short-term loans from banks 
Trade and other payables 
Other financial liabilrties /current\ 

Capital management 

Less than one 
vear 

263.92 
0.12 
0.00 

1266.72 
1423.68 
213.11 

le-$$ than one 

263.92 
0.12 
0.00 

778.99 
1423.68 
213.11 

Less than one 
=a, 

287.41 
0.12 
0.04 

1,10067 
1383.14 

116.71 

Less than one 
vea, 

287.41 

0.12 
0.04 

710.67 
1383.14 

116.71 

1 to 5ye.us > 5years 

868.39 

1.55 

1 to 5years > 5years 

868.39 

1.55 

1 to 5 years > 5 years 

545.70 

1.14 

1 to5years > 5years 

545.70 

114 

fcrore 

Total 

1132.31 
0.12 
0.00 
1.55 

1266.72 
1423.68 

213.11 

t'crore 

Total 

1132.30 
0.12 
0.00 
1.55 

ns.99 
1423.68 

213.11 

fcrore 

Total 

833.11 
0.12 
0.04 
1.14 

1,100.67 
1383.14 

11671 

t'crore 

Total 

833.11 

0.12 
0.04 
1.14 

710.67 
1383.14 

116.71 

For the purposes ot the l:iroup·s caJ:Xtal management, cap,ta! inciUdes issued capital and all other equty reserves. lhe pnmary Objective of the Group's capital management ts to 
rnaJcimise shareholder value. The Group mar.ages rts capital structure and makes adjustments in the ~ght of changes in economic environment and the requirements of the financial 
covenants 

The Group monitors capital using gearing 1atio, which is total debt <fvided by total capital plus debt. 

Total debt 
Eauitv 
Total debt and Pnuitv 
Gearina ratio 

Hedging activities and derivatives 

air valUe of foreign currency forward contracts designated as hedging 
ir,-strurnents 

Asal 
March 31, 2018 

Recasted 

2.367.96 
2 855.48 
5 223.44 

45.33% 

Asal 
Ma,cil 31, 2016 

Original 

1 880.23 
2714.14 
4 594.37 

40.92% 

Asat 
March 31, 2018 

Recasted 
Assets Liabilities 

14.351 

fcrore 

Asat Asal 
March 31, 2017 March 31, 2017 

Recasted Original 

1,892.04 
4 172.23 
6,064.26 

31.20% 

1,502.04 
4 111.09 
5,613.13 

26.76% 

Asal 
March 31, 2018 

Orlalnal 
Assets Uabllities 

14.351 

As at 
March 31, 2017 

Recasted 
Assets Liabilities 

1-49 

\ crore 

As at 
March 31, 2017 

Original 

Assets Liabilities 

1.49 

The fair value of derivative habifrties have been determined usrng rates quoted by the Group's bankers at the reporting date which are calculated by reference to the market interest rates and foreign exchange rates. 

The Group entered into fow.,ard exchange and commodity cor,tracts to manage rts exposure to the variability of cash flov.-s, primanly related to future sales and purchaS&S of inventories denominated in foreign currenOes 
r.Ner the next 12 months 

As at March 31, 2018, the net loss on derivatives of\ 3.11 crore (as at March 31, 2017: net gain of\ 3.71 crore) incurred from changes in the fair value of forward foreign exchange and commodity contracts that are 
highly effective, has ~n recognized in hedging reserve. 

The Group expects that substantia!ty au of thrs amount will be credited into the p10frt or loss wrthi,1 12 months from the reporting date 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE CONSOLIDATED FINANCIAL STATEMENTS 

47 Disclosures as required by Indian Accounting Standard (Ind AS) 17 "Leases" 

Operating lease commitments: 

(a) Group as lessor: 

The Group has not entered into operating leases. 

(b) Group as lessee: 

(i) The Group has taken various residential/ commercial premises and plant and equipment under 
cancellable operating leases. These lease agreements are normally renewed on expiry. 

(ii) The Group has taken certain assets on non cancellable operating lease, the future minimum lease 
payment in respect of which are as follows: 

< crore 
Minimum Lease Payments 

Particulars 
As at 

Asat As at As at 

March 31, 2018 
March 31, March 31, March 31, 

2018 2017 2017 
Recasted 

Oriainal Recasted Oriainal 
Due within one year 3.81 3.81 3.24 3.24 
Due one to five years 1.18 1.18 1.29 1.29 
Due beyond five years 

The lease agreement provide for an option to the Group to renew the lease period at the end of the 
non-cancellable period. There are no exceptional/ restrictive covenants in the lease agreements. 

Lease rental expense in respect of operating leases is< 4.57 crore (Previous year< 4.11 crore) 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE CONSOLIDATED FINANCIAL STATEMENTS 

48 Disclosures as required by Indian Accounting Standard (Ind AS) 33 Earnings per Share 

Particulars 

Face value of equity share 
Weighted average number of equity shares outstanding 

Profit/ (loss) for the year (continuing operations) 
Weighted average earnings per share (basic and diluted) 

Loss for the year (discontinued operations) 
Weighted average earnings per share (basic and diluted) 

Loss for the year (total operations) 
Weiqhted averaqe earninqs per share (basic and diluted\ 

49 Exceptional items 

Particulars 

Amount paid towards Sales tax Amnesty scheme 

Amount paid towards final settlement of litigation claims 

Impairment of goodwill 

\" 
Nos. 

\" crore 
\" 

\" crore 

' 
\"crore 

\" 

Inventories, trade advances and unbilled dues from customers (net of deferred tax) 
Advances Towards Property Plant and Equipment Writen off 
Total 

As at 
March 31, 2018 

Recasted 
2.00 

626746142 

(163.54) 
(2.61) 

(920.17) 
(14.68) 

(1083.71) 
117.29) 

Asat 
March 31, 2018 

Recasted 

(27.94) 

(101.00) 
(101.33) 
1230.27) 

As at 
March 31, 2018 

Orininal 
2.00 

626746142 

(393.70) 
(6.28) 

(770.20) 
(12.29) 

(1163.90) 
118.57) 

Asat 
March 31, 2018 

Oriainal 

(27.94) 

(414.84) 

1442.78) 

f crore 
As at As at 

March 31, 2017 March 31, 2017 
Recasted Oriainal 

2.00 2.00 
626746142 626746142 

71.73 78.27 
1.14 1.25 

(580.64) (569.13) 
(9.26) (9.08) 

(508.91) (490.86) 
(8.12) /7.83) 

"crore 
As at As at 

March 31, 2017 March 31, 2017 
Recasted Oriainal 

(9.12) (9.12) 
(20.00) (20.00) 
(43.61) (43.61) 

172.73) 172.731 

50 Revenue from operations for periods up to 30th June, 2017 includes excise duty. From 1st July, 2017 onwards the excise duty and most indirect taxes in India have been 
replaced by the Goods and Service Tax (GST). The Group collects GST on behalf of the Government. Hence, GST is not included in revenue from operations. In view of the 
aforesaid change in indirect taxes, revenue from operations for the year ended 31st March, 2018 is not comparable with that for the year ended 31st March, 2017. 

The comparable figures for Revenue from operations (net of excise duty) are as under: 

Particulars 

Net revenue from operations 

There is no impact of the above on the profit before tax and profit after tax. 

Asat 
March 31, 2018 

Recasted 
6215.63 

Asat 
March 31, 2018 

Oriainal 
6188.63 

Asat 
March 31, 2017 

Recasted 
5567.60 

"crore 
As at 

March 31, 2017 
Orininal 

5516.51 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE CONSOLIDATED FINANCIAL STATEMENTS 

51 
Disclosure as required by Indian Accounting Standard (Ind AS) 7 Statement of Cash Flows - Changes in liabilities arising from financing 
activities 
Recasted 

"crore 

Foreign 
Effect of 

Cash reclassification Finance cost 
Particulars 

Asat 
Inflows/ 

exchange 
of non-current charged during 

As at 
April 1, 2017 

(Outflows) 
movement 

portion to the year 
March 31, 2018 

impact 
current 

Non-current financial liabilities - borrowings: 
Secured loans 
- Term loans from banks 390.61 519.97 (110.23) 800.35 
Unsecured loans 
- Term loans from banks 113.19 77.35 (153.69) 36.85 

Current financial liabilities - borrowings: 
Secured loans 
- Term loans from banks 0.44 (0.44) 

- Working capital demand loan from banks 229.82 242.34 (5.72) 466.44 

Unsecured loans 
- Working capttal loan from banks: 

Demand loan 391.79 76.05 467.84 
Supplier finance faciltty 88.62 1.09 89.71 

From other Company (Refer note v) 390.00 390.00 
(Less) Offsetting off advance receivable (147.27) (147.27) 

Current - other financial liabilities: 
Current Maturity long term Borrowings 287.41 (546.57) 20.13 502.95 263.92 
Interest-free sales tax deferral loans 
from State Government 0.12 0.12 
Current maturtties of finance lease obligations 0.04 (0.04) 
Interest accrued but not due on borrowings 5.62 (280.07) 282.21 7.76 
Undaimed dividend 1.29 (0.29) 1.00 

Non controlling interest 8.43 (2.00) 6.43 

Total liabilities from financina activities 1907.38 {59.88 14.41 239.03 282.21 2383.16 

Original "crore 

Foreign 
Effect of 

Cash reclassification Finance cost 
Particulars 

As at 
Inflows/ 

exchange 
of non-current charged during 

As at 
April 1, 2017 

(Outflows) 
movement 

portion to the year 
March 31, 2018 

Impact 
current 

Non-current fin11nclal ll11!lill1ie§ - !lorrowjngs: 
Secured loans 
- Term loans from banks 390.61 519.97 (110.23) 800.35 
Unsecured loans 
- Term loans from banks 113.19 77.35 (153.69) 36.85 

Current financial liabilities - borrowings: 
Secured loans 
- Term loans from banks 0.44 (0.44) 0.00 

- Working capital demand loan from banks 229.82 172.34 (5.72) 396.44 

Unsecured loans 
- Working capital loan from banks: 

Demand loan 391.79 (98.95) 292.84 
Supplier finance facility 88.62 1.09 89.71 

Current• other financial liabilities: 
Current Maturity long term Borrowings 287.41 (307.54) 20.13 263.92 263.92 
Interest-free sales tax deferral loans 
from State Government 0.12 0.12 
Current maturnies of finance lease obligations 0.04 (0.04) 
Interest accrued but not due on borrowings 5.62 (217.16) 219.30 7.76 
Unclaimed dividend 1.29 (0.29) 1.00 

Non controlling interest 8.43 (2.00) 6.43 

Total liabilities from financing activities 1517.38 144.33 14.41 219.30 1895.43 
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NOTES ACCOMPANYING THE CONSOLIDATED FINANCIAL STATEMENTS 

52 Standards issued but not yet effective 
In March 2018, the Ministry of Corporate Affairs issued the Companies (Indian Accounting Standards) (Amendments) Rules, 2018, notifying Ind AS 115, 
'Revenue from Contracts with Customers', superseding Ind AS 11, 'Construction Contracts' and Ind AS 18, 'Revenue' and other amendments. The 
amendments are applicable to the Company from April 1, 2018. 

Ind AS 115 Revenue from Contracts with Customers 

Ind AS 115 establishes a five-step model to account for revenue arising from contracts with customers. 

The new revenue standard will supersede all current revenue recognition requirements under Ind AS. This new standard requires revenue to be recognized 
when promised goods or services are transferred to customers in amounts that reflect the consideration to which the Group expects to be entitled in exchange 
for those goods or services. Adoption of the new rules could affect the timing of revenue recognition for certain transactions of the Group. Ind AS 115 is 
effective for the Group on and from the financial year beginning April 1, 2018 using either one of two methods: (i) retrospectively to each prior reporting period 
presented in accordance with Ind AS 8 Accounting Policies, Changes in Accounting Estimates and Errors, with the option to elect certain practical expedients 
as defined within Ind AS 115 (the full retrospective method); or (ii) retrospectively with the cumulative effect of initially applying Ind AS 115 recognized at the 
date of initial application (April 1, 2018) and providing certain additional disclosures as defined in Ind AS 115 (the modified retrospective method). 

The Group has chosen to apply the modified retrospective method. The Group has identified following areas where Ind AS 115 will impact: 

(a) Sale of goods 
Contracts with customers in which the sale of equipment is generally expected to be the only performance obligation are not expected to have any significant 
impact on the Group's profit or loss. The Group expects the revenue recognition to occur at a point in time when control of the asset is transferred to the 
customer, generally on delivery of the goods. 

In preparing for Ind AS 115, the Group is considering the following: 
(i) Variable consideration 
Some contracts with customers provide trade discounts, volume rebates, penalties (liquidated damages), price adjustment clause, etc. Currently, the Group 
recognizes revenue from the sale of goods measured at the fair value of the consideration received or receivable, net of returns and allowances, trade 
discounts and volume rebates. If revenue cannot be reliably measured, the Group defers revenue recognition until the uncertainty is resolved. Such provisions 
give rise to variable consideration under Ind AS 115, and will be required to be estimated at contract inception. 

Ind AS 115 requires the estimated variable consideration to be constrained to prevent over-recognition of revenue. The Group expects that application of the 
constraint may result in more revenue being deferred than under current Ind AS, however, that deferment is not significant. 

(ii) Warranty obligations 
The Group provides warranties for general repairs, and in a few contracts, provides extended warranties or maintenance services. As such, the Group expects 
that the former type of warranties will be assurance-type warranties which will continue to be accounted for under Ind AS 37 Provisions, Contingent Liabilities 
and Contingent Assets consistent with its current practice. 

The service-type warranties/ extended warranties are treated as a separate performance obligation, with a part of the transaction price allocated to the stand 
alone selling price of the warranty obligation. The revenue is deferred and recognized over the period of warranty. 

(b) Presentation and disclosure requirements 
Ind AS 115 provides presentation and disclosure requirements, which are more detailed than under current Ind AS. The presentation requirements represent a 
significant change from current practice and significantly increases the volume of disclosures required in Group's financial statements. Many of the disclosure 
requirements in Ind AS 115 are completely new. 

( c) Contract costs 
The Group also expects a change in the manner that it recognizes certain incremental and fulfilment costs from expensing them as incurred to deferring and 
recognizing them over the contractual period. However, the change is not significant. 
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Recasted NOTES ACCOMPANYING THE CONSOLIDATED FINANCIAL STATEMENTS 

53 Amounts shown as 0.00 represents amount below< 50,000 (Rupees Fifty Thousand). 

54 Figures for the previous year have been regrouped wherever necessary. 






