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Dear Sir/Madam,

Sub: Outcome of Board Meeting of the Company.

The Board of Directors of the Company at their meeting held today i.e. 18™ August, 2021,
inter alia, has approved the following:

1. Employee Stock Option Plan 2021 (ESOP 2021), subject to approval of the
shareholders.

2. Notice to obtain the approval of the shareholders for the said ESOP 2021 through postal
ballot.

3. Proposal for voluntary winding up of CG Middle East FZE (‘CGME’), a non-operating
step-down subsidiary and CG International (Holdings) Singapore Pte. Lid. (‘CG
Singapore’), a wholly owned subsidiary of the Company, subject to receipt of statutory
and regulatory approvals.

4. Proposal for closure of one of its non-operating subsidiaries, CG Power Solutions
Limited (‘PSOL’), under the provisions of the insolvency and Bankruptcy Code, 2016.

We request you to take the same on record.

Thanking you
Yours faithfully,
For CG Power and Industrial Solutions Limited

bennd)

P Varadarajan
Company Secretary and Compliance Officer




