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Dalal Street, Mumbai 400 001
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Dear Sir/Madam,

Sub: Monitoring Agency Report for the quarter ended December 31, 2020

In compliance with the provisions of Regulation 32(6) of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
Regulation 164A(6) of Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018, we are enclosing the Monitoring Agency
Report for the quarter ended December 31, 2020, issued by ICICI Bank Limited, the
Monitoring Agency appointed to monitor the utilisation of proceeds of the Preferential Issue
of the Company.

We would appreciate if you could take the same on record.
Thanking you

Yours faithfully,
For CG Power and Industrial Solutions Limited

——

K. R. Viswanarayan
Company Secretary and Compliance Officer

Encl: As above



ﬂ ICICI Bank

Report of the Monitoring Agency

Name of the Issuer: CG Power and Industrial Solutions Limited
For quarter ended: December 31, 2020
Name of the Monitoring Agency: ICICI Bank Limited

(a) Deviation from the objects: No deviation from the object

{b) Range of Deviation : Not applicable

Declaration:

We declare that this report is based on the format prescribed by the SEBI (ICDR) Reguiations,
2018, We further declare that this report provides a true and fair view of the utilization of the
issue proceeds.

We declare that we do not have any direct/indirect interest in or relationship with the
issuer/promoters/ directors/management and also confirm that we do not perceive any
conflict of interest in such relationship/interest while monitoring and reporting the utilization
of the issue proceeds by the issuer.

| Signature:

Name of the Authorized Person/Signing Authority: Saurabh Kumar
Designation of Authorized person/Signing Authority: Manager
Seal of the Menitoring Agency:

Date: February 10, 2021

ICICI Bank Limited Tel.: (91-22) 2653 1414 Regd. Office: ICICI Bank



ﬂ ICICI Bank |

1} Issuer Details:
Name of the issuer: CG Power and Industrial Solutions lerted
Names of the promoter: Tube Investments of India Limited'
Industry/sector to which it belongs: Manufacturing Industry

2) Issue Details:
Issue Period: November 26, 2020
Type of issue {public/rights}: Preferential Issue
Type of specified securities: Equity Shares
Preferential Issue Grading, if any: NA
Issue size { in Crores): 'Equity Shares of Rs 550.00 Crore and Warrant of Rs 37.50 Crores

3) Details of the arrangement made to ensure the monitaring of,;ssue proceeds:
{Give itermn by item description for all the ohjects stated in offer document separately in following format)

Particulars Reply Comments of the | Comments  of
i| Menitoring the Board of
& Agency Directors

Whether all utilization is as per the disclosures in the Offer | Yes/No Yes NO Comments

Document?

Whether shareholder approval has been obtained in case | Yes/No NA NO Comments

of material deviations# from expenditures disclosed in
the Offer Document?

Whether the means of finance for the disclosed objects | Yes/No No

of the issue has changed? i NO Comments
Is there any major deviation observed over the earlier | Yes/No NA NO Comments
monitoring agency reports?

Whether all Government/statutory approvals related to | Yes/No NA | NO Comments
the object(s) have been obtained?

Whether all arrangements penalnmg to technical | Yes/No NA NO Caomments
assistance/callaboration are in operation? _

Are there any favorable events improving the viability of | Yes/No NA NO Comments
these object(s)?

Are there any unfavorable events affecting the viability of YeﬁINo No NO Comments
the object(s)? i

Is there any other relevant information that may | Ye$/No NA NO Comments

materially affect the decision making of the investors? i
i

*Where material deviation may be defined to mean:
a/ Deviation in the objects or purposes for which the funds have been raised
b} Deviation in the amount of fund actually utilized by more than 10% of the amount profected in the offer documents.

[
ICICI Bank Limited Tel.: {91-22) 2653 1414 Regd. Office: ICIC! Bank




ﬂ ICICI Bank

(i)

4) Details of object{s}s to be monitored:

Cost of object{s}- INR in Crore

Sr. | ltem Head Original Revised Comments | Comments of Board of Directors
No Cost (as | Cost of Reason | Proposed | Particulars of firm
per Offer Monitoring | of cost | financing | arrangements made
Document} Agency revision | option
NA No Comments
1 Refer Below$ 587.50 NA

by the Company

(i)

Progress in the abject(s})- INR in Crore

$ The Company shall utilize the proceeds from the preferential issue for current / future running and expansion of the
business, working capital, general corporate purposes, repayment of loans and for payment of interest for loans availed

Sr. | kemHead | Amount Amount utilized Total Comments | Comments of
No as unutilized | of Board of Directors
proposed Amount | Monitoring
in  Offer Agency
Document | Asat | During | At the Reason | Proposed
Beginning | the end of of idle | Course of
of the quarter# | the funds Action
guarter quarter
1 Refer 5R7.50 Ni 372.37 37237 | 215.13 NA No Comments
Below$
|

by the Company
# Details of amount utilized: Rs in Crores
1 | Payment to Lenders including Interest
33.94
2 | Working Capital
339.18
3 | Interest Earned on Fixed deposits --
-0.76
Total
372.37

(iii}

Deployment of unutilized Prefrential Issue proceeds-

$ The Company shall utilize the proceeds from the preferential issue for current / future running and expansion of fhe
business, working capital, general corporate purposes, repayment of foans and for payment of interast for loans availed

Sr. Type of instrument | Amountinvested | Maturity Earnings Return on | Market Value as at
No and name of the date Investment | the end of quarter
entity invested in { %)
1 Bank Balance with | 165.13 - - -
ICIC1  Bank  Afc-
000405124490

ICICI Bank Limited

Tel.: (91-22) 2653 1414

Regd. Office: ICICI Bank




ﬂ ICICI Bank

2 Fixed deposit with 50.00 | January 5, 0.02 25%
ICICI Bank 2021.
Total 215.13
{iv) Delay in implementation of the object(s)- Not Applicable )
Object(s) Completion Date Delay {N4. of | Comments of Board of Directars
Name days/ .
months)
As per Offer | Actual * Reason of | Proposed Course of
Document delay Action
NA NA NA
* |In case of continuing object(s) please specify latest/ravised estimate of completion date.

e
Name of the Autharized-Person/Signing Authority: Saurabh Kumar
Designation of Authorized parson/Signing Authority: Manager
Seal of the Monitoring Agency:

Date: February 10, 2021

ICIC] Bank Limited Tel.: (91-22) 2653 1414 Regd. Office: ICICI Bank




g ICICI Bank

Report of the Monitoring Agency

Name of the Issuer: CG Power and Industrial Solutions Limited
For quarter ended: December 31, 2020
Name of the Monitoring Agency: ICICI Bank Limited

(a) Deviation from the objects: No deviation from the object

{b) Range of Deviation : Not applicable

Declaration:

We declare that this report is based on the format prescribed by the SEB! ([CDR] Regulations,
2018, We further declare that this report provides a true and fair view of the utilization of the
issue proceeds.

We declare that we do not have any direct/indirect interest in or relationship with the
fssuer/promoters/ directors/management and also confirm that we do not perceive any
confiict of interest in such relationship/interest while monitoring and reporting the utilization
of the issue proceeds by the issuer.

Signature:

Name of the Autherizéd erson/Signing Authority: Saurabh Kumar
Designation of Authorized person/Signing Authority: Manager
Seal of the Monitoring Agency:

Date: February 10, 2021

ICICI Bank Limited Tel.: (91-22) 2653 1414 Regd. Office: ICICI Bank




ﬂ ICICI Bank

1) Issuer Details:
Name of the issuer: CG Power and Industrial Solutions Limited
Names of the promoter: Tube Investments of India Limited
Industryfsectar to which it belongs: Manufacturing [ndustry

2) Issue Details:
Issue Period: December 21, 2020
Type of issue {public/rights): Preferential Issue
Type of specified securities: Equity Shares
Preferential Issue Grading, if any: NA
Issue size ( in Crores): Rs 100 Crore

3) Details of the arrangement made to ensure the monitaring of issue proceeds:
(Give itemn by item description for zll the objects stated in offer document separately in following format)

Particulars Reply Comments of the | Comments of
Monitoring the Board of
Agency Directors

Whether ail utilization is as per the disclosures in the Offer | Yes/No Yes No comments

Document?

Whether shareholder approval has been obtained in case | Yes/No NA No comments

of material deviations# from expenditures disclosed in
the Offer Document?

Whether the means of finance for the disclosed objects | Yes/No Na No comments
of the issue has changed?

Is there any major deviation observed over the earlier | Yes/No NA No comments
monitoring agency reports?

Whether all Govermment/statutory approvals related to | Yes/No NA No comments
the obiject{s) have been obtained?

Whether all arrangements partaining to tschnical | Yes/No NA No comments
assistance/collaboration are in operation?

Are there any favorable events improving the viability of | Yes/No NA No comments
these object(s)?

Are there any unfavorable events affecting the viability of | Yes/No No No comments
the abject(s)?

Is there any other relevant information that may | Yes/No NA No comments

materially affect the decision making of the investors?

*Where material deviation may be defined to mean:
a) Deviation in the objects or purposes for which the funds have been raised
b) Deviation in the amount of fund actually utilized by more than 10% of the amount profected in the offer documents.

ICICI Bank Limited Tel.: (91-22) 2653 1414 Regd. Office: ICIC]| Bank




ﬂ ICICI Bank

4) Details of object(s)s to be monitored:

(i) Cost of object{s)- INR in Crore

['Sr. [ttemHead | Original Revised | Comments | Comments of Board of Directors
i No Cost (as | Cost of Reason | Proposed | Particulars of firm
per Offer Monitoring | of cost | financing | arrangements made
Document) Agency revision | option
NA No comments
1 Refer Below$ 100.00 NA

$ The Company shall utilize the proceeds from the preferential issue for current / future running and expansion of the

business, working capital, general corporate purposes, repayment of loans and for payment of interest for loans availed
by the Company.

(i}

Progress in the object(s}- INR in Crore

Sr. | tem Head | Amount Amoaunt utilized Total Comments | Comments of
No as unutilized | of Board of Diractors
proposed Amount Monitoring
in  Offer Agency
Document | As at During At the Reason | Proposed
Beginning | the end of of idle | Course of
of the quarter# | the funds | Action
quarter quarter
1 Refer 160.00 Nit Nil Nil 100.00 NA No comments
Below$

$ The Company shall utilize the proceeds from the preferential issue for current / future running and expansion of the

business, working capital, general corporate purposes, repayment of loans and for payment of interast for loans availed
by the Company

(i) Deployment of unutilized Preferential Issue proceeds- INR in Crores

Sr. Type of instrument | Amount invested | Maturity Earnings Return on | Market Value as at
No and name of the date Investment | the end of quarter
entity invested in { %)
1 Fixed Deposit 100.00 January 5, 0.05 2.5%p.a -
2021

ICICI Bank Limited

Tel.: (91-22) 2653 1414

Regd. Office: ICICI Bank




ICICI Bank

(iv) Delay in implementation of the object(s)- Not Applicable
Obijectis} Campletion Date Delay {No, of | Comments of Board of Directors
Name days/
months)
As per Offer | Actual * Reason  of | Proposed Course of
Document dslay Action
NA NA NA

* In case of continuing object{s} please specify latest/revised estimate of completion date.

Signature:

Name of the AuthoriZed Pers ’

Designation of Authuriﬁd-pm n/Signing Authority: Manager |
Seal of the Manitoring Agency: |
Date: l

ICIC] Bank Limited Tel.: {91-22) 2653 1414 Regd. Office: ICICI Bank




