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Dear Sirs,

Sub: Receipt of binding offer for sale and transfer of the Company's Power

Business_in_Hungary [Disclosure under Requlation 30 of SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015]

As part of the Company’s stated strategy of geography/product-wise divestment with the
objective of debt reduction and focus on core operations and core market in India which
provides significant growth opportunity, besides enhancing shareholder's value, the Board of
Directors of the Company, on the recommendation of the Hungary Business Divestment
Committee constituted for the purpose of divestment of the Hungary Business of the Company,
has at its meeting held today inter-alia, accepted the binding offer for sale of the Assets and
Shares of the Company'’s businesses in Hungary (excluding switchgear business) comprised in
its overseas step-down subsidiary, CG Electric Systems Hungary Zrt. (ESHU) for an Enterprise
Value of Euro 38 mn (‘Transaction’) from the prospective buyers to comprise of Ganz
Villamossagi Zrt. and Alester Holdings Limited.

None of the buyers belong to the promoter group/group companies of the Company and the
Transaction is not a related party transaction. The Transaction shall be subject to necessary
regulatory and other customary approvals.

We request you to kindly take the above information on record and acknowledge receipt of this
letter.

Thanking You.
Yours faithfully,
For CG Power and Industrial Solutions Limited,

Howjloe-

Manoj Koul
Company Secretary & Compliance Officer
ACS No. 16902
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