
 
 

 

 
May 5, 2025 

 
The Secretary 
BSE Limited 
Pheeroze Jeejeebhoy Towers  
Dalal Street, Fort 
Mumbai - 400 001 
Scrip Code: 531595 

The Secretary 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No- 'C' Block, G Block 
Bandra-Kurla Complex, Bandra (East) 
Mumbai – 400 051 
Scrip Code: CGCL 

 
Sub: Outcome of the meeting of Board of Directors of Capri Global Capital Limited (the "Company") 

held on May 05, 2025 
Ref: Regulation 30, 51, 52 and 54 read with Schedule III and other applicable provisions of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) 
 
Dear Sir/ Madam, 
 
We wish to inform you that, the Board of Directors of the Company, at its meeting held today, May 05, 
2025, has inter-alia considered and approved the following: 
 
i. Pursuant to SEBI circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, 

read with BSE circular No. 20250102-4 and NSE circular No. NSE/CML/2025/02 dated January 2, 
2025, Audited Financial Results (Standalone and Consolidated) the Integrated Filing for the quarter 
and year ended March 31, 2025; 

 
ii.  Auditors' Report with unmodified opinions on the aforesaid Audited Financial Results (Standalone 

& Consolidated)- Declaration with respect to Auditors' Report with Unmodified Opinion: 
 
Pursuant to Regulation 33(3)(d) of SEBI Listing Regulation, we hereby declare that the Statutory 
Auditors of the Company has issued the Auditors' Report under the Companies Act, 2013 and 
Financial Results as prepared under SEBI Listing Regulation for the Financial Year ended on March 
31, 2025, with unmodified opinion.; 

 
iii. The statement indicating no deviation or variation in utilization of issue proceeds of non-convertible 

securities of the Company, duly reviewed by the Audit Committee of the Company, in accordance 
with Regulation 52 (7 and 7A) of the Listing Regulations - (Attached as Annexure A & B). 

 
iv. Disclosure regarding the related party transactions on consolidated basis for the half year ended March 

31, 2025, drawn in accordance with applicable accounting standards and as per the requirements of 

Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Attached 
as Annexure C). 

 
v. Recommended a final dividend of 20 Paise only per equity share of Rs. 1/- each for the financial year 

ended March 31, 2025; 
 

vi. Approved the re-appointment of Mr. Rajesh Sharma, as Director of the Company, who retires by 
rotation, subject to the approval of the shareholders of the Company at the ensuing Annual General 
Meeting (AGM) (Other Disclosures and brief profile attached as “Annexure- I”). 

 
vii. Mr. Zoheb Sheikh who was appointed as Head Internal Audit of the Company has resigned effective 

from May 05, 2025 (Other Disclosures attached as “Annexure- II”). 



 
 

 

 
viii. Appointment of Mr. Chirag Shah as Head Internal Audit of the Company for 3 years effective from 

May 05, 2025. (Other Disclosures and brief profile attached as “Annexure - III”) 
 

ix. Mr. Vikram Vaswani who was previously designated as Senior Management Personnel (SMP) of the 
Company, will no longer be classified as SMPs due to a change in his designation. Further details are 
provided in ‘Annexure IV’. 

 
x. Mr. Varun Malhotra, who was previously designated as Senior Management Personnel (SMP) of the 

Company, will no longer be classified as SMPs due to a change in his designation. Further details are 
provided in ‘Annexure V’. 

 
xi. Pursuant to Regulation 24A, 30 and 51 read with Schedule III and other applicable provisions of the 

Listing Regulations, the Board of Directors at their meeting held today i.e. May 05, 2025 has and on 
basis of the recommendation of Audit Committee, approved the appointment of M/s Sandeep P 
Parekh & Co., Company Secretaries, a peer reviewed firm, as the Secretarial Auditor of the Company 
to hold office for a term of 5 consecutive years, from the conclusion of the 31st Annual General 
Meeting (AGM) of the Company until the conclusion of the 36th AGM of the Company, subject to the 
approval of the shareholders of the Company at the AGM, details whereof are given in “Annexure - 
VI”. 

 
xii. Appointed M/s Dinesh Kumar Deora, Company Secretary in Practice as the Scrutinizer to scrutinize the 

e-voting process of the 31st Annual General Meeting of the Company. 
 

xiii. Increase in aggregate borrowing limits from Rs. 15,000 crore to Rs. 25,000 crore under Section 
180(1)(a) and Section 180 (1)(c) of the Companies Act 2013. This may include fund raising by way of 
issue of non-convertible debentures and other modes of borrowings to be made from time to time 
in one or more tranches as may be required. The increase in aggregate borrowing limits would be 
subject to approval of the shareholders of the Company at the ensuing AGM. The detailed disclosure 
as required under Regulation 30 of the Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/ 
CFD-PoD- 1/P/CIR/2023/123 dated July 13, 2023 is enclosed as Annexure -VII 

 
xiv. In terms of Regulation 54 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we are enclosing herewith the Security Cover 
Certificate for quarter and year ended March 31, 2025. (Attached as Annexure -VIII); 

 
The aforesaid Financial Results will be made available on the Company’s website at www.capriloans.in. 
 
The meeting of the Board of Directors commenced at 09:30 A.M. and concluded at 01.50 P.M. 
 
You are requested to kindly take the above information on record. 
 
Thanking you, 
Yours faithfully, 
for Capri Global Capital Limited  
 

Yashesh Bhatt 
Company Secretary  
Membership No: A20491 
Encl: As above 
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Independent Auditor’s Report on Audited Consolidated Financial Results of Capri Global Capital Limited pursuant to 

the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations 2015, as amended. 

 

To the Board of Directors of Capri Global Capital Limited 

 

Report on the Audit of Consolidated Financial Results  

 

Opinion  

 

We have audited the accompanying Statement of Consolidated Financial Results of Capri Global Capital Limited 

(hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together 

referred to as “the Group”), for the year ended March 31, 2025 (“the Statement”) attached herewith, being submitted 

by the Holding Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).  

 

In our opinion and to the best of our information and according to the explanations given to us, and based on the 

consideration of reports of other auditors on separate audited financial results of the subsidiaries, the aforesaid 

Statement:  

 

(i) includes the annual financial results of Holding Company and the following entities  

 

Sr. No Name of the Entity Relationship with the Holding 

Company 

1. Capril Global Housing Finance Limited Subsidiary 

2. Capri Loans Car Platform Private Limited Subsidiary 

 

 

(ii)   is presented in accordance with the requirements of the Listing Regulations in this regard; and  

 

(iii)   gives a true and fair view in conformity with the recognition and measurement principles laid down in the applicable 

accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”), read with Companies 

(Indian Accounting Standards) Rules, 2015, as amended, the RBI Guidelines and other accounting principles generally 

accepted in India, of the net profit, and other comprehensive income and other financial information of the Group 

for the year ended March 31, 2025.  

 

Basis for Opinion  

 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143(10) of the Act. 

Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the 

Consolidated Financial Results section of our report. We are independent of the Group, in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 

to our audit of the Consolidated Financial Statements under the provisions of the Act and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.  

 

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other 

Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion.  
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Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results  

 

This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding 

Company’s Board of Directors, has been prepared on the basis of the consolidated financial statements. The Holding 

Company’s Board of Directors are responsible for the preparation and presentation of this Statement that gives a true 

and fair view of the net profit, and other comprehensive income and other financial information of the Group in 

accordance with the recognition and measurement principles laid down in accordance with the applicable Indian 

Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 

2015, as amended, issued thereunder, the RBI Guidelines and other accounting principles generally accepted in India and 

is in compliance with  the Listing Regulations. The respective Board of Directors of the companies included in the Group 

are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for 

ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that give a true and fair view and are free from material misstatement, whether due to fraud or error, which 

have been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.  

 

In preparing the Statement, the respective Board of Directors and Management of the companies included in the Group 

are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the respective Board of Directors and 

Management either intends to liquidate the  Group or to cease operations, or has no realistic alternative but to do so.  

 

The respective Board of Directors of the companies included in the Group are responsible for overseeing the financial 

reporting process of the Group.   

 

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results 

 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of this Statement. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also:  

 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our 

opinion on whether the Holding Company has adequate internal financial controls with reference to consolidated 

financial statements in place and the operating effectiveness of such controls.  
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the Board of Directors.    

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that 

a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures 

in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause 

the Group to cease to continue as a going concern.  

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represent the underlying transactions and events in a manner that achieves fair 

presentation.  

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities 

within the Group to express an opinion on the Statement. We are responsible for the direction, supervision and 

performance of the audit of financial information of such entities included in the Statement of which we are 

the independent auditors. For the other entities included in the Statement, which have been audited by other 

auditors, such other auditors remain responsible for the direction, supervision and performance of the audits 

carried out by them. We remain solely responsible for our audit opinion.  

 

We communicate with those charged with governance of the Holding Company and such other entities included in the 

Statement of which we are the independent auditors regarding, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during 

our audit.  

 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

We also performed procedures in accordance with the circular issued by Securities and Exchange Board of India under 

Regulation 33(8) of the Listing Regulations, to the extent applicable.  

 

Other Matters 

 

1. The Statement includes the audited financial results of two subsidiaries, whose Financial Results reflect Group’s share 

of total assets of Rs. 50,104.00 millions (before consolidation adjustments) as at March 31, 2025 , Group’s share of total 

revenue of Rs. 8,463.38 millions (before consolidation adjustments), Group’s share of total net profit after tax of Rs. 

635.91 millions (before consolidation adjustments), and Group’s share of total comprehensive income of Rs. 633.36 

millions (before consolidation adjustments) for the period from April 01, 2024 to March 31, 2025 and Group’s net cash 

outflow of Rs. 1,757.72 millions (before consolidation adjustments) for the year ended as on date respectively, as 

considered in the Statement, which have been audited  by other auditors whose reports on financial results of these 

entities have been furnished to us by the management and our opinion on the Statement, in so far as it relates to the 

amounts and disclosures included in respect of these Subsidiaries, is based solely on the reports of such other auditors 

and the procedures performed by us are as stated in paragraph above.  

 

Our opinion is not modified in respect of the above matter with respect to our reliance on the work done and the reports 

of the other auditors. 
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2. The audited consolidated financial results of the Company for the year ended March 31, 2024, included in the Statement, 

was audited by another auditor whose report dated May 08, 2024 expressed an unmodified opinion on those consolidated 

audited financial results. 

 

3. The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure between the audited 

figures in respect of the full financial year ended March 31, 2025 and the published unaudited year to date figures up to 

the third quarter of the current financial year prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 “Interim Financial Reporting” which were subject to limited review by us. 

 

Our opinion is not modified in respect of the above matters. 

 

 

For M S K A & Associates  

Chartered Accountants 

ICAI Firm Registration Number: 105047W 

 

 

 

 

 

Prateek Khandelwal 

Partner  

Membership Number: 139144   

UDIN: 25139144BMOJTR5101 

  

Mumbai 

May 05, 2025 
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Independent Auditor’s Report on Audited Standalone Financial Results of Capri Global Capital Limited pursuant to 

the Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations 2015, as amended.  

 

To the Board of Directors of Capri Global Capital Limited 

 

Report on the Audit of Standalone Financial Results  

 

Opinion 

 

We have audited the accompanying statement of Standalone Financial Results of Capri Global Capital Limited (hereinafter 

referred to as “the Company”) for the year ended March 31, 2025 (“the Statement”), attached herewith, being submitted 

by the Company pursuant to the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(“Listing Regulations”).  

 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:  

(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and  

 

(ii) gives a true and fair view, in conformity with the recognition and measurement principles laid down in the applicable 

accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”), read with Companies 

(Indian Accounting Standards) Rules, 2015 (“the Rules”), as amended, the RBI Guidelines and other accounting 

principles generally accepted in India, of the net profit, and other comprehensive income and other financial 

information of the Company for the year ended March 31, 2025.  

 

Basis for Opinion 

 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143(10) of the Act. 

Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the Standalone 

Financial Results section of our report. We are independent of the Company in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit 

of the Standalone Financial Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 

audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

 

Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results  

 

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has 

been prepared on the basis of the Standalone Financial Statements. The Company’s Board of Directors are responsible 

for the preparation and presentation of this Statement that gives a true and fair view of the net profit, and other 

comprehensive income and other financial information in accordance with the recognition and measurement principles 

laid down in accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with 

Companies (Indian Accounting Standards) Rules, 2015, as amended, issued thereunder, the RBI Guidelines and other 

accounting principles generally accepted in India and is in compliance with the Listing Regulations. This responsibility 

also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 

of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring  
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accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Statement 

that give a true and fair view and are free from material misstatement, whether due to fraud or error.  

 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the 

Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, 

or has no realistic alternative but to do so.  

 

The Board of Directors are responsible for overseeing the financial reporting process of the Company.  

 

Auditors’ Responsibilities for the Audit of the Standalone Financial Results 

 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of these Statement. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also:  
 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our 
opinion on whether the Company has adequate internal financial controls with reference to Standalone Financial 
Statements in place and the operating effectiveness of such controls.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors.    

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern.  

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represent the underlying transactions and events in a manner that achieves fair 
presentation.  

We communicate with those charged with governance of the Company of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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Other Matters 

  
1. The audited standalone financial results of the Company for the year ended March 31, 2024, included in the 

Statement, was audited by another auditor whose report dated May 08, 2024 expressed an unmodified opinion on 

those standalone audited financial results. 

 

2. The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure between the 

audited figures in respect of the full financial year and the published unaudited year to date figures up to the third 

quarter of the current financial year prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 “Interim Financial Reporting” which were subject to limited review by us. 
 

Our opinion is not modified in respect of the above matters. 

 

 

For M S K A & Associates  

Chartered Accountants 

ICAI Firm Registration Number:105047W 

 

 

 

 

 

Prateek Khandelwal 

Partner 

Membership Number: 139144 

UDIN: 25139144BMOJTQ2898  

 

Mumbai 

May 05, 2025 
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Details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings for FY2025

Sr. No. Particulars Amount/Ratings

1 Outstanding long term borrowings at the start of the Financial
Year (Rs. in Crore):

7,140.42

2 Incremental borrowing done during the year (qualified
borrowing) (Rs. in Crore):

6,315.00

3 Outstanding long term borrowings at the end of the Financial
Year (Rs. in Crore)

11,873.49

4 Highest Credit rating of the company AA

5 Borrowings by way of issuance of debt securities during the year.
(Rs. in crore)

20.00

Note: Figure of borrowings are excluding INDAS adjustments.



Annexure A
Statement of utilization of issue proceeds for the quarter ended 31st March 2025:

Name of the
Issuer

ISIN Mode of
Fund
Raising

Type of
Instrumen

t

Date of
raising
funds

Amount
Raised
(Rs. In
crore)

Fund
utilised

(Rs. In
crore)

Any

Deviation

(Yes/No)

If 8 is Yes,
then specify

the purpose

of for which

the funds
were utilized

Remar
ks, if
any

1 2 3 4 5 6 7 8 9 10

Board of
Trustees MSRTC

CPF

INE180
C07148

Private
Placement

Secured,
Rated,
Listed,
Redeema
ble, Non-
Convertibl
e
Debentur
es

28th

March
2025

20 20 No NA NA



Annexure B
Statement on Deviation or Variation for Proceeds

Statement on deviation / variation in utilisation of funds raised

Name of listed entity Board of Trustees MSRTC CPF

Mode of Fund Raising Private Placement

Type of Instrument Secured, Rated, Listed, Redeemable, Non-Convertible
Debentures

Date of Raising Funds 28th March 2025

Amount Raised Rs. 20 Crores

Report filed for quarter ended 31st March 2025

Monitoring Agency NIL

Monitoring Agency Name, if applicable NIL

Is there a Deviation / Variation in use of
funds raised

No

If yes, whether the same is pursuant to
change in terms of a contract or objects,
which was approved by the shareholders

NA

If Yes, Date of shareholder Approval NA

Explanation for the Deviation / Variation

NA

comments of the Audit Committee after
review

NA

Comments of the auditors, if any NA

Objects for which funds have been raised
and where there has been a deviation, in
the following table

NA



Deviation or variation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised or

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of
offer, etc.

DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES: Not Applicable as there were
no defaults made

Sr.
No.

Particulars Amount
(in Crores)

1. Loans / revolving facilities like cash credit from banks /
financial institutions

A. Total amount outstanding as on date 0
B. Of the total amount outstanding, amount of default as

on date
0

2. Unlisted debt securities i.e. NCDs and NCRPS
A. Total amount outstanding as on date 0
B. Of the total amount outstanding, amount of default as

on date
0

3. Total financial indebtedness of the listed entity including
short-term and long-term debt

0

Original Object Modified
Object, if

any

Original
Allocation

Modified
allocation,

if any

Funds
Utilised

Amount of
Deviation/Variation for the

quarter according to
applicable object

Remarks
if
any

The funds raised
through this issue
will be used for
onward lending
purposes,
refinancing,
working capital
requirements and
general corporate
purpose.

NIL The funds
raised through
this issue will
be used for
onward lending
purposes,
refinancing,
working capital
requirements
and general
corporate
purpose

NIL The funds
raised through
this issue will
be used for
onward lending
purposes,
refinancing,
working capital
requirements
and general
corporate
purpose

NIL NIL



Amount in (Millions)

Name PAN Name PAN
Relationship of the counterparty with 

the listed entity or its subsidiary
Opening balance Closing balance

Nature of 
indebtedness (loan/ 

issuance of debt/ any 
other etc.)

Details of other indebtedness Cost Tenure
Nature (loan/ advance/ 
intercorporate deposit/ 

investment)
Interest Rate (%) Tenure

Secured/ 
unsecured

Purpose for which the 
funds will be utilised by 

the ultimate recipient of 
funds (endusage)

Notes

1
Capri Global Capital Limited AAACD8981C 

Parshwanath Buildcon Private Limited AACCP2478C Promoter Group Company Any other transaction Rent paid 0.40 03-05-2025 0.06

2 Capri Global Capital Limited AAACD8981C Capri Global Housing Finance Limited AAECM6252D Wholly Owned Subsidiary Company Any other transaction Service fees income 120.00 03-05-2025 46.02
3 Capri Global Capital Limited AAACD8981C Capri Global Housing Finance Limited AAECM6252D Wholly Owned Subsidiary Company Any other transaction Service fees Expenses 120.00 03-05-2025 -2.75

4 Capri Global Capital Limited AAACD8981C Capri Global Housing Finance Limited AAECM6252D Acquisition of assets Purchase of fixed assets 03-05-2025 0.16

5 Capri Global Capital Limited AAACD8981C Capri Loan Car platform Private 
Limited

AALCC3838J Wholly Owned Subsidiary Company Any other transaction Service fees income 40.00 03-05-2025 6.93

6 Capri Global Capital Limited AAACD8981C INFOMERICS VALUATION AND 
RATING PRIVATE LIMITED

AAACV1928K Director of Capri Global Capital 
Limited

Any other transaction Rating & Survilliance 
chargers

03-05-2025 5.06

7 Capri Global Capital Limited AAACD8981C Mr. Rajesh Sharma AMBPS1495A Managing Director Remuneration 03-05-2025 19.69
8 Capri Global Capital Limited AAACD8981C Mr. Yashesh Bhatt AFLPB5264R Company Secretary Remuneration 03-05-2025 2.48
9 Capri Global Capital Limited AAACD8981C Ms. Jinisha Sharma GDJPS3112K Daughter of Managing Director Remuneration 03-05-2025 2.06

10 Capri Global Capital Limited AAACD8981C Mr. Partha Chakraborthy ACMPC9285D Chief Financial Officer Remuneration 03-05-2025 8.57
11 Capri Global Capital Limited AAACD8981C CGCL EMPOYEES GROUP GRATUITY 

ASSURANCE SCHEME
AADTM1906C

Trust
Any other transaction Gratuity Trust Expense 03-05-2025 0.00

12 Capri Global Capital Limited AAACD8981C Capri Loan Car platform Pvt.ltd AALCC3838J Wholly Owned Subsidiary Company Investment 600.00 03-05-2025 499.90

13 Capri Global Capital Limited AAACD8981C Capri Global Housing Finance Limited AAECM6252D Wholly Owned Subsidiary Company Any other transaction Defined benefit 
obligation (Transfer IN 
and OUT)- Closing 
Balance

03-05-2025 5.18

14 Capri Global Capital Limited AAACD8981C Capri Loan Car platform Private 
Limited

AALCC3838J Wholly Owned Subsidiary Company Any other transaction Defined benefit 
obligation (Transfer IN 
and OUT)- Closing 
Balance

03-05-2025 0.22

15 Capri Global Capital Limited AAACD8981C Capri Global Housing Finance Limited AAECM6252D Wholly Owned Subsidiary Company Any other transaction Defined benefit 
obligation (Transfer IN 
and OUT)- During the 
half year ended

03-05-2025 5.18

16 Capri Global Capital Limited AAACD8981C Capri Global Housing Finance Limited AAECM6252D Wholly Owned Subsidiary Company Any other transaction Defined benefit 
obligation (Transfer IN 
and OUT)- During the 
half year ended

03-05-2025 -0.22

17 Capri Global Capital Limited AAACD8981C Capri Loan Car platform Private 
Limited

AALCC3838J Wholly Owned Subsidiary Company Any other transaction Receivable from subsidiary 50.00 03-05-2025 39.89

18 Capri Global Capital Limited AAACD8981C Mr. Partha Chakraborthy ACMPC9285D Chief Financial Officer Any other transaction ESOP Grant 03-05-2025 37.02
19 Capri Loan Car platform Private 

Limited AALCC3838J
Capri Global Holdings Private Limited AABCM4155A Promoter Group Company Any other transaction Borrowings 1000.00 03-05-2025 270.00

20 Capri Loan Car platform Private 
Limited AALCC3838J

Capri Global Holdings Private Limited AABCM4155A Promoter Group Company Any other transaction Interest expenses 100.00 03-05-2025 25.40

21 Capri Loan Car platform Private 
Limited AALCC3838J

Capri Global Holdings Private Limited AABCM4155A Promoter Group Company Any other transaction Rent paid 03-05-2025 0.07

22 Capri Loan Car platform Private 
Limited AALCC3838J

Carlelo Private Ltd AAJCC8454C Car Loan commission Any other transaction Expense 03-05-2025 5.70

23 Capri Loan Car platform Private 
Limited AALCC3838J

Carlelo Private Ltd AAJCC8454C Car Loan commission Any other transaction Reimbursement of 
expenses

03-05-2025 3.26

24 Capri Loan Car platform Private 
Limited AALCC3838J

Mr. Amit Setia AEFPA9607J Director Remuneration 03-05-2025 20.00

25 Capri Loan Car platform Private 
Limited AALCC3838J

Ms. KHUSHI NILESH SHAH CYWPS1172B Company Secretary Remuneration 03-05-2025 0.10

26 Capri Loan Car platform Private 
Limited AALCC3838J

Capri Global Holdings Private Limited AABCM4155A Promoter Group Company Any other transaction Borrowing through ICD 1000.00 03-05-2025 730.00

27 Capri Loan Car platform Private 
Limited AALCC3838J

Capri Global Holdings Private Limited AABCM4155A Promoter Group Company Any other transaction Repayment through ICD 1000.00 03-05-2025 790.00

28
Capri Global Housing Finance Limited AAECM6252D

Mr. Rajesh Sharma AMBPS1495A Managing Director Any other transaction 03-05-2025 0.68

29
Capri Global Housing Finance Limited AAECM6252D

Mr. Yashesh Bhatt AFLPB5264R Company Secretary Any other transaction 03-05-2025 0.72

30
Capri Global Housing Finance Limited AAECM6252D

Mr. Partha Chakraborthy ACMPC9285D Chief Financial Officer Any other transaction 03-05-2025 2.87

31
Capri Global Housing Finance Limited AAECM6252D

Parshwanath Buildcon Private Limited AACCP2478C Promoter Group Company Any other transaction Rent paid 03-05-2025 0.06

32
Capri Global Housing Finance Limited AAECM6252D

INFOMERICS VALUATION AND 
RATING PRIVATE LIMITED

AAACV1928K Director of Capri Global Capital 
Limited

Any other transaction Rating & Survilliance 
chargers

20.00 03-05-2025 17.22

33 Capri Global Capital Limited AAACD8981C Capri Global Housing Finance Limited AAECM6252D Wholly Owned Subsidiary Company Any other transaction Defined benefit 
obligation (Transfer IN 
and OUT)

50.00 03-05-2025 11.43

34 Capri Global Capital Limited AAACD8981C Capri Global Housing Finance Limited AAECM6252D Wholly Owned Subsidiary Company Any other transaction Defined benefit 
obligation (Transfer IN 
and OUT)

50.00 03-05-2025 6.13

35 Capri Global Capital Limited AAACD8981C Capri Loan Car platform Private 
Limited

AALCC3838J Wholly Owned Subsidiary Company Any other transaction Defined benefit 
obligation (Transfer IN 
and OUT)

50.00 03-05-2025 30.36

36
37

Total value of transaction during the reporting period 2274.155276

Notes:

Format for Disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2nd and 4th quarter)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was undertaken.

Details of the party (listed entity /subsidiary) entering into 
the transaction

Details of the counterparty
In case monies are due to either party as a result of 

the transaction
In case any financial indebtedness is incurred to make or give loans, inter-corporate deposits, advances or 

investments
Details of the loans, inter-corporate deposits, advances or investments

Value of the related 
party transaction ratified 
by the audit committee

Date of Audit Committee 
Meeting where the 

ratification was 
approved

Value of transaction 
during the reporting 

period

1. The details in this format are required to be provided for all transactions undertaken during the reporting period. However, opening and closing balances, including commitments, 
to be disclosed for existing related party transactions even if there is no new related party transaction during the reporting period.
2. Where a transaction is undertaken between members of the consolidated entity (between the listed entity and its subsidiary or between subsidiaries), it may be reported once.
3. Listed banks shall not be required to provide the disclosures with respect to related party transactions involving loans, inter-corporate deposits, advances or investments made or given by the listed banks.
4. For companies with financial year ending March 31, this information has to be provided for six months ended September 30 and six months ended March 31. 
Companies with financial years ending in other months, the six months period shall apply accordingly.
5. Each type of related party transaction (for e.g. sale of goods/services, purchase of goods/services or whether it involves a loan, inter-corporate deposit, advance or investment) with a single party shall be disclosed separately and there should be no clubbing or netting of 
transactions of same type. 
However, transactions with the same counterparty of the same type may be aggregated for the reporting period. For instance, sale transactions with the same party may be aggregated for the reporting period and purchase transactions may also be disclosed in a similar manner. There 
should be no netting off for sale and purchase transactions. Similarly, loans advanced to and received from the same counterparty should be disclosed separately, without any netting off.
6. In case of a multi-year related party transaction:
  a. The aggregate value of such related party transaction as approved by the audit committee shall be disclosed in the column “Value of the related party transaction as approved by the audit committee”.
  b. The value of the related party transaction ratified by the audit committee shall be disclosed in the column “Value of the related party transaction ratified by the audit committee”.
  c. The value of the related party transaction undertaken in the reporting period shall be reported in the column “Value of related party transaction during the reporting period”.
7. "Cost" refers to the cost of borrowed funds for the listed entity. 8. Transactions such as acceptance of fixed deposits by banks/NBFCs, undertaken with related parties, at the terms uniformly applicable /offered to all shareholders/ public shall also be reported.

Sr. No.
Type of related party 

transaction
Details of  other related 

party transaction

Value of the related 
party transaction as 

approved by the audit 
committee

Remarks on approval by 
audit committee

Home Validate

DeleteAdd



Annexure I

Sr.
No.

Particulars Disclosures

1. Name of Director/KMP /
Senior Management and
Designation

Mr. Rajesh Sharma

2. Reason for change viz.
appointment,
re-appointment,
resignation, removal,
death
or otherwise

Re-appointment of Mr. Rajesh Sharma as Director of the
Company, who retires by rotation and being eligible for re-
appointment offers himself for re-appointment to be
considered by the members of the Company at the ensuing
AGM of the Company.

3. Date of appointment/re-
appointment/cessation
(as applicable) & term of
appointment/re-
appointment

Recommended by the Board of Directors at their Board
meeting held onMay 5, 2025

With effect from the date of the AGM of the Company.

4. Brief profile (in case of
appointment)

Mr. Sharma is a Promoter Director. He is a qualified
Chartered Accountant with over two decades of experience
in Capital Market and Financial Advisory Services. He has
been instrumental in making the Company one of the
leading financial services players in India. He brings along
rich experience in corporate finance, investment banking,
merchant banking and asset financing. He is an expert in
innovating financial products, designing investment
strategies for clients and financial risk management.

Under his able leadership the Company has achieved various
milestones.

5. Disclosure of relationships
between directors (in case
of appointment of a
director)

Not Applicable



Annexure II

Sr.
No.

Particulars Disclosures

1. Name of Director/KMP /
Senior Management and
Designation

Mr. Zoheb Sheikh

2. Reason for change viz.
appointment,
re-appointment,
resignation, removal,
death
or otherwise

Resigned from the position of Head Internal Audit & Internal
Auditor of the Company

3. Date of appointment/re-
appointment/cessation
(as applicable) & term of
appointment/re-
appointment

May 5, 2025

4. Brief profile (in case of
appointment)

Not Applicable

5. Disclosure of relationships
between directors (in case
of appointment of a
director)

Not Applicable

6. Resignation Letter Attached





Annexure III

Sr. No Particulars Disclosures

1. Name of Director/KMP
/ Senior Management
and Designation

Mr.Chirag Shah, Head Internal Audit & Internal Auditor of the
Company

2. Reason for change viz.
appointment,
resignation, removal,
death or otherwise.

Mr. Chirag Shah, who was appointed as Associate Director –
Internal Audit and designated as part of the Senior Management
Personnel (“SMP”) effective January 30, 2025, has now been
elevated to the position of Head of Internal Audit.

3. Date of Appointment Appointment for a period of 3 years with effect from May 05,
2025

4. Brief Profile Mr. Chirag Shah is a distinguished professional with 24 years of
extensive expertise in Internal Auditing, Statutory Audits, Limited
Reviews, Income Tax Audits, and various Financial Audits for both
national and international listed companies and their subsidiaries.
He possesses specialized knowledge in Risk-based Audit
frameworks, concentrating on identifying fraud risks and
implementing effective mitigation strategies. His experience in
the Non-Banking Financial Company (NBFC) sector is particularly
notable, with a focus on Gold Loans, Property Loans, and Business
Loans. He has a proven ability to engage with clients from a
variety of industries, including Manufacturing, Financial Services,
and Real Estate, and is currently dedicated to the NBFCs, Portfolio
Management Services, and Alternate Investment Funds sectors.

Mr. Shah has shown remarkable proficiency in ensuring
compliance with Indian Accounting Standards (Ind. AS), IFRS, and
Corporate Governance while developing and reviewing relevant
policies and procedures. He excels in executing audits effectively,
collaboratively addressing audit issues with management, and
drafting detailed audit reports. He is acknowledged for his
proactive approach as an Early Warning System, managing
operational risks while maintaining financial integrity and
regulatory compliance.

As an effective team leader, Mr. Shah focuses on enhancing audit
performance and providing value-added solutions that increase
profitability through higher customer fees. He actively
participates in knowledge management and thought leadership
initiatives within his practice. With exceptional communication,
problem-solving, negotiation, analytical, and motivational skills,
he is dedicated to sustaining organizational growth and fostering
high individual performance.

With a solid academic background and professional expertise, Mr.
Shah has made significant contributions to enhancing Financial



Due Diligence in the organizations he has served.

5. Disclosure of
Relationship between
Directors.

(in case of appointment
of Director)

Not Applicable



Annexure IV

Sr. No Particulars Disclosures

1. Name of Director/KMP
/ Senior Management
and Designation

Mr. Vikram Vaswani, Head of Insurance

2. Reason for change viz.
appointment,
resignation, removal,
death or otherwise.

Mr. Vikram Vaswani, who was previously designated as Senior
Management Personnel (SMP) of the Company, will no longer be
classified as SMPs due to a change in his designation as non SMP.

3. Date of cessation With effect from close of business hours from 5th May 2025 .

4. Brief profile (in case of
appointment)

Not Applicable.

5. Disclosure of
relationships between
directors (in case of
appointment of a
director)

Not Applicable.



CERTIFIED TRUE COPY OF RESOLUTION PASSED IN THE 01ST (OF FINANCIAL YEAR 2025-26) MEETING
OF THE BOARD OF DIRECTORS OF CAPRI GLOBAL CAPITAL LIMITED HELD ON MONDAY, MAY 05, 2025,
AT 7TH FLOOR, TOWER A, PENINSULA BUSINESS PARK, SENAPATI BAPAT MARG, LOWER PAREL,
MUMBAI 400013,

RESOLVED THAT Mr. Vikram Vaswani, who was earlier designated as a Senior Management Personnel
(SMP) of the Company, be and is hereby classified as non Senior Management Personnel in line with
the responsibilities involved and change in organization structure;

RESOLVED FURTHER THAT any of the Directors of the Company be and is hereby authorized to take all
necessary actions, do all such acts, deeds, matters and things, and to execute and deliver all such
documents, as may be required to give effect to the foregoing resolutions.

Certified True Copy
for Capri Global Capital Limited

Yashesh Pankaj Bhatt
Company Secretary

Date: 05.05.2025
Place: Mumbai



Annexure V

Sr. No Particulars Disclosures - Mr. Varun Malhotra

1. Name of Director/KMP
/ Senior Management
and Designation

Mr. Varun Malhotra, Chief Technology Officer

2. Reason for change viz.
appointment,
resignation, removal,
death or otherwise.

Mr. Varun Malhotra, who was previously designated as Senior
Management Personnel (SMP) of the Company, will no longer be
classified as SMPs due to a change in his designation as non SMP.

3. Date of cessation With effect from close of business hours from 5th May 2025

4. Brief profile (in case of
appointment)

Not Applicable.

5. Disclosure of
relationships between
directors (in case of
appointment of a
director)

Not Applicable.



CERTIFIED TRUE COPY OF RESOLUTION PASSED IN THE 01ST (OF FINANCIAL YEAR 2025-26) MEETING
OF THE BOARD OF DIRECTORS OF CAPRI GLOBAL CAPITAL LIMITED HELD ON MONDAY, MAY 05, 2025,
AT 7TH FLOOR, TOWER A, PENINSULA BUSINESS PARK, SENAPATI BAPAT MARG, LOWER PAREL,
MUMBAI 400013,

RESOLVED THAT Mr. Varun Malhotra, who was earlier designated as a Senior Management Personnel
(SMP) of the Company, be and is hereby classified as non Senior Management Personnel in line with
the responsibilities involved and change in organization structure;

RESOLVED FURTHER THAT any of the Directors of the Company be and is hereby authorized to take all
necessary actions, do all such acts, deeds, matters and things, and to execute and deliver all such
documents, as may be required to give effect to the foregoing resolutions.

Certified True Copy
for Capri Global Capital Limited

Yashesh Pankaj Bhatt
Company Secretary

Date: 05.05.2025
Place: Mumbai



Annexure VI

Sr. No Particulars Disclosures

1. Name M/s Sandeep P Parekh & Co

2. Reason for change viz.
appointment,
resignation, removal,
death or otherwise.

In compliance with Regulation 24(A) of Listing Regulations, the
Board has recommended the appointment of M/s Sandeep P
Parekh & Co, Company Secretaries, as the Secretarial Auditor of
the Company from the conclusion of the 31st Annual General
Meeting (AGM) of the Company until the conclusion of the 36th

AGM of the Company, subject to approval of the shareholders of
the Company at the ensuing AGM.

3. Date of Appointment Appointed for the first term of 5 consecutive years with effect
from the date of conclusion of 31st Annual General Meeting of the
Company, subject to approval of the shareholders of the
Company at the ensuing AGM.

4. Brief Profile M/s Sandeep P Parekh & Co. was established in 2007 by CS
Sandeep Parekh and has since built a strong reputation in
providing a wide range of services, including Secretarial Audit,
FEMA compliance, Listing Regulations, Mergers & Acquisitions,
and other Secretarial matters for both listed and unlisted
companies, including foreign companies. The firm specializes in
Secretarial Audits and Due Diligence activities, with a particular
focus on Compliance Management and Advisory services.

The firm has a strong client base, serving prominent organizations
such as the TATA Group, Shapoorji Pallonji Group, and Mahindra
Group of Companies. The firm is well-regarded for its expertise
and experience across various sectors.

5. Disclosure of
Relationship between
Directors.

(in case of appointment
of Director)

Not Applicable



Annexure VII

Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

S.
No.

Particulars Disclosure

1. Type of securities proposed to be issued Non-Convertible Debentures

2. Type of issuance Private Placement

3. Total number of securities proposed to be
issued or the total amount for which the
securities will be issued (approximately)

Not exceeding Rs. 1,000 Crore (Rupees One
Thousand only) for the time being in force in one
or more tranches.

4. In case of preferential issue the listed entity
shall disclose the additional details to the
stock exchange(s)

Not Applicable

5. In case of bonus issue the listed entity shall
disclose the additional details to the stock
exchange(s)

Not Applicable

6. In case of issuance of depository receipts
(ADR/GDR) or FCCB the listed entity shall
disclose the additional details to the stock
exchange(s)

Not Applicable

7. In case of issuance of debt securities or
other non-convertible securities the listed
entity shall disclose the additional details to
the stock exchange(s)

Data Provided as available with the Company as on
date of Filing.

8. Any cancellation or termination of proposal
for issuance of securities including reasons
thereof

Not Applicable
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To, 
The Board of Directors of 
Capri Global Capital Limited, 
502, Tower A, Peninsula Business Park, 
Senapati Bapat Marg, Lower Parel, 
Mumbai 400 013. 

 
Independent Auditor’s Report on Statement of Security Cover in respect of its Listed, Secured, Redeemable, Non-
convertible Debentures aggregating to Rs. 172.11 crores of Capri Global Capital Limited as at March 31, 2025, 
pursuant to Regulation 54 read with Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing 
Obligations And Disclosure Requirements) Regulations, 2015 (as amended). 

 

1. This report is being issued with the terms of mandate letter to the Board of Directors of Capri Global Capital Limited 
dated September 25, 2024. 
 

2. We, M S K A & Associates, Chartered Accountants, are the statutory auditors of Capri Global Capital Limited (the 
“Company") and have been requested by the Management of the Company to examine the accompanying Statement 
of Security Cover and Statement of Compliance Status of Covenants in respect of Listed Debt Securities (Non-
convertible debentures) of the Company as at March 31, 2025 (the “Statement”). The Statement has been prepared 
by the Company on the basis of the audited books of account and other relevant records and documents maintained 
by the Company as at March 31, 2025 in respect of its Listed, Secured, Redeemable, Non-convertible debentures 
stated above, in compliance with the Regulation 54 read with Regulation 56(1)(d) of the Securities and Exchange 
Board of India (Listing Obligations And Disclosure Requirements) Regulations, 2015 (as amended) and Format 
prescribed in Circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 issued by Securities and 
Exchange Board of India (the “SEBI”) (hereinafter together referred to as the “Regulations”). 
 

Management’s Responsibility for the Statement 
 

3. The preparation of the Statement is the responsibility of Management of the Company, including the preparation 
and maintenance of all accounting and other relevant supporting records and documents. This responsibility includes 
design, implementation and maintenance of internal control relevant to the preparation and presentation of the 
Statement and applying an appropriate basis of preparation and making estimates that are reasonable in the 
circumstances.  
 

4. The Management of the Company is also responsible for ensuring that the Company complies with all the relevant 
requirements of the Regulations and for providing all relevant information to the Company’s Debenture Trustee as 
prescribed in the respective Debenture Trust Deeds entered into between the Company and its Debenture Trustees 
in respect of its Listed, Secured, Redeemable, Non-convertible debentures aggregating to Rs. 172.11 Crores.  
 

Auditor’s Responsibility 
  

5. Pursuant to the requirements of the Regulations, it is our responsibility to obtain limited assurance and form a 
conclusion as to whether:  

 
a. the book values of the assets of the Company contained in Columns A to J of the Statement have been accurately 

extracted from the audited financial statements and underlying books and other relevant records and documents 
maintained by the Company for the year ended March 31, 2025;  

b. the Company has maintained the asset cover; and  
c. the Company has complied with the financial and non-financial covenants as per the Debenture Trust Deed.  
 
Our responsibility does not include the evaluation of adherence by the Company with all the applicable Regulations.  
 

6. The financial statements referred in para 5(a) above for the financial year ended March 31, 2025 have been audited 
by us, on which we issued an unmodified audit opinion vide our report dated May 05, 2025. Our audits of these 
financial statements were conducted in accordance with the Standards on Auditing and other applicable 
authoritative pronouncements issued by the Institute of Chartered Accountants of India (the “ICAI”). Those Standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements 
are free of material misstatement.. 
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7. A limited assurance engagement involves making inquiries, primarily of the Company’s personnel responsible for 
financial and accounting matters and applying analytical and other review procedures. The procedures performed 
vary in nature and timing from, and are less in extent than for, a reasonable assurance engagement. Consequently, 
the level of assurance obtained in a limited assurance engagement is substantially lower than the assurance that 
would have been obtained had a reasonable assurance engagement been performed.  
 

8. We have performed the following procedures in relation to the Statement: 
 
a) Obtained and read the terms of Private Placement offer document/Information Memorandum and Debenture 

Trust Deed entered into between the Company and its Debenture trustee. 
 

b) Obtained the workings of assets and liabilities presented in the respective columns in the Statement and verified 
the same from the audited books of account and relevant records and documents of the Company for the year 
ended March 31, 2025. 
 

c) Traced and agreed the principal amount and the interest of the borrowings outstanding in respect of debt 
securities as at March 31, 2025 to the audited books of account maintained by the Company as at March 31, 2025.  
 

d) Understood the nature of charge (viz exclusive charge or pari-passu charge) on the asset of the Company by 
obtaining the list and value of assets placed under lien or encumbrance for the purpose of obtaining any other 
loan and determined that such assets are not included in the calculation of Security Cover in respect of secured, 
listed non-convertible debt security. 

 
e) Examined and verified the arithmetical accuracy of the computation of security cover ratio (based on book 

values) mentioned in the Statement. 
 

f) Compared the asset cover with the asset cover required to be maintained as per Debenture Trust Deed and 
Information Memorandum. 

 
g) Obtained list of all applicable financial and non-financial covenants as confirmed by the management in Annexure 

II. Verified compliance with covenants with the underlying books and records of the Company. 
 
h) Performed necessary inquiries with the management. 
 
i) Obtained written representations from the Management in this regard. 
 

9. We conducted our examination of the Statement in accordance with the ‘Guidance Note on Reports or Certificates 
for Special Purposes’ (“the Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI”). The 
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI. 
 

10. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality 
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and 
Related Services Engagements. 
 

Conclusion 
 

11. Based on the procedures performed as referred to in paragraph 8 above and according to the information, 
explanations and representations provided to us by the Management of the Company, nothing has come to our 
attention that causes us to believe that: 
 

a. the book values of the assets of the Company contained in Columns A to J of the Statement have not been 
accurately extracted from the audited financial statements and underlying books and other relevant records and 
documents maintained by the Company for the year ended March 31, 2025;  

b. the Company has not maintained the asset cover; and  
c. the Company has not complied with the financial covenants as per the Debenture Trust Deed.  
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Restriction on Use 
 

12. The report is addressed to the Board of Directors of the Company solely for the purpose of onward submission to the 
Company’s debenture trustee pursuant to the requirements of the Regulations. It should not be used by any other 
person or for any other purpose. This report relates only to the Statement specified above and does not extend to 
any financial or other information of the Company. M S K A & Associates shall not be liable to the Company or to any 
other concerned for any claims, liabilities or expenses relating to this assignment. 
 

13. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any other 
person to whom this report is shown or into whose hands it may come without our prior consent in writing. We have 
no responsibility to update this report for events and circumstances occurring after the date of this report. 
 
 
 

For M S K A & Associates  
Chartered Accountants 
ICAI Firm Registration Number: 105047W 
 
 
 
 
 
 
Prateek Khandelwal 
Partner 
Membership Number: 139144 
UDIN: 25139144BMOJTU6120 
 
 
Mumbai 
May 05, 2025 
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(Rs. In Crs.)
Annexure I
Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J Column K Column L Column M Column N Column O

Exclusive Charge Exclusive Charge Pari-Passu 
Charge

Pari-Passu Charge Pari-Passu 
Charge

Assets not 
offered as 
Security

Elimination 
(amount in 
negative)

(Total C to H)

Market
Value for
Pari passu
charge
Assetsviii

Carrying value/book value 
for pari passu charge         
assets where market  
value is not ascertainable 
or applicable
(For      Eg.      Bank 
Balance,         DSRA 
market  value  is  not 
applicable)

Book
Value

Book
Value

Yes/
No

Book
Value

Book
Value

ASSETS
Property, Plant and 
Equipment

                                -                                   0.18                           -                       69.61              69.79                                     0.18                                         0.18 

Capital Work-in- Progress                                 -                                       -                             -                         0.11                0.11                                         -                                               -   
Right of Use Assets                                 -                                       -                             -                     208.21            208.21                                         -                                               -   
Goodwill                                 -                                       -                             -                            -                      -                                           -                                               -   
Intangible Assets                                 -                                       -                             -                       26.64              26.64                                         -                                               -   
Intangible Assets under 
Development

                                -                                       -                             -                         2.83                2.83                                         -                                               -   

Investments                                 -                      103.39                   596.03            699.43                                         -                                               -   
Loans                         198.11                             217.23               13,419.02                   (44.85)       13,789.51                                 217.23                                     217.23 
Inventories                                 -                                       -                             -                            -                      -                                           -                                               -   
Trade Receivables                                 -                                       -                             -                       20.42              20.42                                         -                                               -   
Cash and Cash Equivalents                                 -                                       -                   1,257.65                          -           1,257.65                                         -                                               -   
Bank Balances other than 
Cash and Cash Equivalents

                                -                                       -                             -                         2.41                2.41                                         -                                               -   

Others                                 -                                       -                             -                     322.68            322.68                                         -                                               -   
Total                               -                           198.11                             217.41               14,780.06                1,204.09                        -         16,399.68                                 217.41                                     217.41 

LIABILITIES
Debt securities to which this 
certificate pertains

                                -    Yes                             172.11                           -                            -              172.11                                 172.11                                     172.11 

Other debt sharing pari-
passu charge with above 
debt

                                -                                       -                             -                     336.55            336.55                                         -                                               -   

Other Debt                                 -                                       -                             -                       47.83              47.83                                         -                                               -   
Subordinated debt                                 -                                       -                             -                            -                      -                                           -                                               -   
Borrowings                         120.00                                     -                 11,135.94                          -         11,255.94                                         -                                               -   
Bank                                 -                                       -                             -                            -                      -                                           -                                               -   
Debt Securities                                 -                                       -                             -                            -                      -                                           -                                               -   
Other Payables                                 -                                       -                             -                       57.67              57.67                                         -                                               -   
Trade Payables                                 -                                       -                             -                       34.48              34.48                                         -                                               -   
Lease Liabilities                                 -                                       -                             -                     241.85            241.85                                         -                                               -   
Provisions                                 -                                       -                             -                       31.70              31.70                                         -                                               -   
Others                                 -                                       -                     256.72            256.72                                         -                                               -   
Total                         120.00                             172.11               11,135.94                1,006.80       12,434.85                                 172.11                                     172.11 
Cover on Book Value                             1.65                                 1.26                        1.33 

                   -   
Notes:

vi. Loans which are not offered as security under Column H represents NPA net of total ECL provision, interest accrued thereon, loans to employees and advances received.

Mr. Suresh Gattani

May 05, 2025
Authorized Signatory

Particulars Description of asset 
for which this 
certificate relate

Debt for which this 
certificate being 

issued

 not to be filled 

iii. Liquid investments have been considered as security accordingly investments in subsidiary has been reported in column H.
iv. The loans have been offered in proportion to the outstanding of the borrowings other than debt securities and NCD's in column F & G. However, these assets are on pari passu basis and same can be offered interchangeably on requirement basis.
v. Trade receivables are not related to loan assets hence have been reported in column H.

vii. Cash and cash equivalent has been adjusted for cheques issued but not presented accordingly that amount has been reported in column H.

For Capri Global Capital Limited

Statement of Security Cover as on March 31, 2025

Related to only those items covered by this certificate

Relating to Column F

i. Receivable under financing activities is part of the non-trading book where loans are in the nature of held to maturity and created with sole objective of collecting principal and interest therefore company has considered the book value for reporting in column N.
ii. The immovable property has been offered as security on pari passu basis against Series 4 of NCD issued.

Other Secured Debt Debt for which 
this certifica te 
being issued

Assets shared by pari 
passu debt holder 
(includes debt for 

which this certificate is 
issued &

other debt with pari-
passu charge)

Other assets on 
which there is 

pari- Passu 
charge (excluding 

items
covered in 
Column F)

Debt amount 
considered 

more than once 
(due to 

exclusive plus 
pari passu

charge)

Market Value 
for Assets 
charged on 
Exclusive 

basis

Carrying  / book  value for 
exclusive charge assets 

where market value is not
ascertainable or applicable

(For Eg. Bank Balance, 
DSRA market value is not 

applicable)

Total Value(=K+L+M+ N)
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