LIMITED REVIEW REPORT

The Board of Directors
CESC Limited

CESC House
Chowringhee Square
Kolkata — 700 001

We have reviewed the accompanying ‘Unaudited Financial Results for the Quarter/ Year ended 31
March 2012 in which are included the results for the quarter ended 31 March, 2012 (the “Statement”)
of CESC Limited, except for the disclosures regarding ‘Public Shareholding' and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the Management
but have neither been reviewed nor been audited by us. The Statement has been prepared by the
Company pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India, which
has been initialled by us for identification purposes. This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion

We have only traced the disclosures regarding ‘Public Shareholding” and ‘Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the Statement has not been prepared in all material respects in accordance with the

applicable Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,

2006 as per Section 211(3C) of the Companies Act, 1956 and other recognised accounting practices

and policies, and has not disclosed the information required to be disclosed in terms of Clause 41 of

the Listing Agreement including the manner in which it is to be disclosed, or that it contains any
_material misstatement.

For Lovelock & Lewes

Firm Registration Number: 301056E
Chartered A7ountants

PrabaE‘K/r. Sarkar

Kolkata Partner
Dated: 8 May, 2012 Membership Number 52340
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Ragistered Office CEST Houss, Chowringhee Squsre, Kolkata 700 801

X Rs. Crore
Three Months] Nwes Months | Thiae Months Yaar Year
enied ended endad Gridad endad
Particutars 31082012 31.12.2011 31.03.201° 31032012 | 31.03.2011
- {Uneudited; | (Unaudited) | {Unaudited) | (Unautited) | {Audited;
(i) el (3J @} {5}
inceme from operations
iz Net Salas 1348 G700 808 4593 4084
o} Other Operating income 31 13 a1 " 78
Totat Income fmm operations 1378 983 938 4689 £i1_2
Expansos
{a} Cost of slectical anargy purchased 17 110 140 836 85
(b} Cast of fusl 415 444 288 1752 1428
{c} Empioyee benefils expanse §Ech] 106 94 474 433
) Depreciation and amodisalion expense 7Z 75 67 280 267
{a} Other expenses 283 113 174 528 564
Total expenses : 018 845 761 are7 3357
Profit from Operations before Other Income and finance costs 380 138 178 88z £15
Other income 38 20 20 100 74
Prafit before finance costs £ - ans 158 198 . 882 889
Fipance costs {66} {66) 57y {776 278
Profit affer financs costs but bstore tax ' 333 82’ 14 708 1 614
Tax Expenses -
Currant Tax g¥ 14 26 141 126
Datarred Tax 57 2 26 34 ug
Less © {Recoverable) / Payabie 87 143y {28y 134y {89
Net Profit after Tax ' 288 74 i 585 488
Paid-up Eqity Share Capital 126 126 126 128 16
(Shares of R5 10 each)
Resarves (sxcluding Revaluation 4178

Reserve of Ry 12858 Crore} 68 per
atest audiied Balance Sheet as on
21 March 2014

Earmings Fer Share (EPS)

{ Faca value of Rs 104 sach)

Basic & Diuted Pnot annualises) 2133 6,88 595 45,24 3348

A, Particalars of sharehelding

L Pubiic Sharehoiding

bamber of Shares C 5,66 .06 955 5 83.03.872
Perentags of Shashoiding ’ A7 47 47.47

Fromotars and Promoter Group Sharehoiing
&} PledgedBnoumbered

Nmner of Shares p 74,580,000 “riecooe | 7isence | 7hcao00
Fercentage of Shares ' 1088 146.82 1082 82
fas & % of the total shargholding of promoter and sromeler groups
Parcentage of Shares 673 573 573 573 573
(a5 2 % of the gl shars capiial of fie Company)
b} Mon-encumbered
Mumber of Snares 524127300 | 56412300 | 404,842 | 58412300 | 5,84 14642
Parcentage of Shares £B.08 8508 BgO8 BY OB 8948
{as a % of the total sharshoiding of prometer and promeler group)
Pargeriage of Shares 2 48,74 a5 7 4676 AGFE A TG

{as & % of the tola! share capitel of the Company)
B. investor Complaints

Pending at the beginning of he gquanier it
Received duning the quarter ¥
Sispassd of during he querier 7
Remaining uwesolved al ihw end of the guarler Bt ‘
Hotes : . ;
4 in above sian it of the Company. net sales have baan wived § FRioval O of ihe West Behoat Elettngity
Reguiatony O ente volating . fecovery of arear ooel of fued and
¥ Do Based on the of the appicatis sveliable orders and
. which iy, he walrments upon 1 1 subgequart orders fzom e compeient suihontles
2 Gther expenses contained in o $ [ o (B above nciude iverest on securily deposit of K3 18 crore, Re 18 rore, Rs 17 prove, Rs 65 crore and
Rg 80 crore for the respechive pe 5.
3 The Company is engaged 0 gensration and creiibllion of siaciicity and does not oparsle it any olher repariabie segment
4 The Compary doss not foresse &y pennanant duninalion i e veiue of s g term nvestments {in afvance aganst equily) in the
subsiciaries
5 Figuees of the previous perods have DREN BT £ 1 whorg
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