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JVS Rp-Sanjlv Goenka LCESC1F* Group
1 LIMITEDGrowing Legacles

SEC :11406 13 June 2012

Manager (Listing)
National Stock Exchange of India Limited
Exchange Plaza, 5  Floor
Plot No. C/1, G-Block
Bandra-Kurla Complex
Bandra (East)
Mumbal - 400 051

Dear Sir,
FINANCIAL RESULTS - 2011/12

The following is a summary of the audited financial results of the Company and a summary of the
consolidated results of the Company and its subsidiaries for the year 2011/12:

(Rs. Crore)
1

CESC Limited Consolidate.d CESC &
its Subsidiaries

2011 -12 2010 -11 2011-12 2010-11
Total Income 4781.85 4246.65 6023.98 5293.88
Profit before Depreciation & Taxation 982.79 881.62 759.36 668.09
Depreciation 289.48      267.37 340.05 316.48
Taxation 139.00 125.85 149,15 52.98

Exce tional Items 25.71 21.24
Minority Interest 1.43 0.99

Profit before Transf . to Reserves 554.31 488.40 245.88 278.38
Profit brought forward from previous year 190.41 5   133.56
Transfers
- Fund for unforeseen exigencies 28.10   23.47 28.10 23.47
- General Reserve 400.00 1 350.00 400.00 350.00

Proposed Dividend on'-E'®ity Share @ Rs.5 per 72.60 58.08 72.60 58.08

Equity Share  & Tax thereon

Leaving a balance carried forward 244.02 | 190.41

An aggregate sum of Rs. 400 900 is proposed to be transferred to General Reserve with a resultant
balance of Rs. 2455.35 crore in General Reserve as on 31 March. 2012.

It has been decided at the Meeting of the Board of Directors of the Company held today to recommend to
the Members at the Thirty-fourth Annual General Meeting, payment of Equity Dividend for the year ended
31 March. 2012 @ Rs. 5 per share on the paid-up share capital of the Company as on that date. The
dividend will be tax free In the hands of the shareholders but shall be subject to tax thereon payable by the
Company.

The aforesaid dividend, if declared at the Annual General Meeting will be payable to those members whose
names appear on the Company's Register of Members, or, appear as beneficial owners as per particulars to
be furnished by the Depositories viz. National Securities Depository Limited and Central Depository Services
(India) Limited at the close of business on 12 July. 2012 In respect of their holding in the aforesaid paid up
Share Capital. The Register of Members of the Company will remain closed  from  13 Juiv.  2012  to 27  Julv.
2012 both days inclusive for the purpose of the Annual General Meeting and dividend payment, if declared

and during this period registration of transfer of shares will remain suspended.

A copy of the Press Notice end copy of a newspaper publication relating to the Audited Financial Results for
2011-12 of CESC and Audited Consolidated Finanaial Results of CESC and its subsidiaries being sent to
the press are attached for your inforrnation and record.

Yours faithf  I  ,

1»t-_VICE PRESIDENT &
COMPANY SECRETARY

Encl.

CESC Limitea
Regd.Office: CESCHouse, Chowringhee Square. Kolkata - 700 001. India

Tel: +9133 2225 6040 Fax: +9133 2225 3495 Web. www.cesc.co.in
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Registefed Office: CESO Hou*.Chowlingliee Square. Kolkata 700 001

Aud,160. F 1,in :..11 R (}:,3 Its for Ille Yeal·en <led 31 "8,·ch 701 7

Rs. Crore
Year Year

ended ended

Particular  31.03.2012 3103.2011

(Andited) *udited)
(1) (21

Income from operiti6118

(a) Net Sale$
4805 4094

(b) Otheroperating Income 76 78

Teml Inrome from opmutiord 4681 4172

Expenses
(a> Cost of elettma energy pirchased 636 665

(b) Gost 01 fuel 1762 1428

(c) Employw benefits e*pense 471 433

(d) Depreciation and amortivatu expense 290 267

(e) Other expen$es 654 504

Total exper,691
3813 3357

Profit from Operations before other InGome Ind finance costs 868 815

Other Income 101 74

Pront tefore finance Co)8t8 9%9 889

Finance costs (276) (275)

Profit after finance cost; but Ware tax 693 814

Tax Expenses :-
Current T# 139 126

30 99Dgemo Tax
Les8 , (Recovemble) 1 Pa,gble (36) (99)

Net Profit  after Tax 5M 488

p#·up Equky Share Capita
126 126

(Shares of RE.10 each)
Resetves (excluding Rev*btion 4730 4179

Reserve of R$.1156 Crore) as poi
latest audited Balance Sheet as on
31 March 2012

Earnings Per Shate (EPS)

( Face value or Rs.10/- ead)
44.37 39.09Basic & Dilltd

A. Partlculars of sharenoiding

Pwblic Shareholding

Number of SharEs 5.93.05.965 5.93.03,572

Percentage d Shareholdlig 47.47 47,47

Promoters al,cl Promoter Group SI enctding
a) Pledged/Encumber,d
Number of  Shares 71.60,000 71,60,000

10.92 10.92Percentage of Sharea

(as 8 86 of the tdal esehol/1 of promoter and promoter gnE#p)
5.73 5.73

Percentage of Shares
(al, 8 % of the 101*1 *ce GE&*i# or the Compeny)

t,} Non-eneumbered
5.84.12.309 5,84,14.842Number of  Shares

89.08 89.08
Percentage of Shares

(03 a % of the tatal alla Ehol*e o  promoter *td promoter graup)
46.75 46.76

Percentage of Shges
(as a % of the talaI #188 846 * me Com*M

B. investor complaints
Pending at the Ded:,29 or the yr·* Nil

Received d rillg the year
50

50
Disp,2$ed ot duhig the year
Remaining unresolved at the end of tic Year Nil
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31  Note$:

1 Statemed of Assets  * liawtes,

Ra. Crore
Parttcular-$ Asat AJat

31.03.2012 31.03.2011

1Audited) (Audited)
(1) (2)

EQUITY AND LIABILITIES
Shareholders' Funds
(a) Share C*at

126 126
(b) Reserves and Scrplus

5,E86
Sub-{0 1·Shareholder$' funds

5,444

6,012 5,570

Non-current liabilities
long-term borrowings

2,167 2,153

Deferred Tar liatWIlty 693 657
Less, Recoverable

[693) (657)

Advance against DeFecizion 566 514
Consumers' Security Deposits

1,051 935
Othei long term liabilitie$ 800 742
long-term prollisions 89 67

Sub.total- Non-Current Labilities
4,673 4,411

current liabilities
Short-term borrowlngs 433 490
Tiadc Payables 291 280
Other current liabilities

1,230 909
Short-term provisian; 88 72

Sub-total- Currefrt Liabilit es 2,042 1,751

TOTAL -EQUITY AND MANUTIES 12.727 11,732

ASSETS

Non·$urTErt assets

Fixed assets
8,091 7,735

Non-Qrrent Investmenti
1,048 884

Long-term loans end advance 70 77
Other non-cu r·rent *s<  5 19

Sub-total• Non .al,Tent assek
9.214 8,685

current al*ts
Current Investments 85 230
Inventoric: 295 294
Trade recelvables 977 559
Cash arid Ank balances 860 839
Short term loans and  dvinces 1,221 1,091
Other Current *SMS 75 34

Sub•tot l· currerrt assets
3,513 3,047

TOTAL - SETS 12,727 11,732

2         M the above stariciabone Bkincal a#ls d the Company, net Bales have been amved at bascd on the relevant
orders or the West Beng& Elecmcity Regulatory Commission and taking mto consBeralon tlie idjustments
relating to adjEalee 24#i,$t deprvaa*M.   recovefy of attear, GOst of fuel and pLM·chase of power ana thoae haVing
Bearing on revenue account based gn the Companys understanding of the applicable available orders and
regulatioi. which riay• *Ever, necesatate adjuslminh upon receipt or subsequent orders/directions from tile
competent allthorities.

3           Other expenses tove inciale weat on seasity deposit or Ra.85 mare (previous year Rs.80 uofe).

4         The moard of Directors has recommended a efwidend at the rate of Rs 5 per share fgr tho year 2011-12 involving
an outgo of Rs 73 «OrD. Re+Iyes and Suplus as on 31 M rd12012 amount to Rs 5886  rore (31 March 2011  :
R6  5444 Grore).

5      The Company does not forsee any diminfon, other than temporary. in the value of the Company's long term
investments in the subsl(,aries and share appication Moriey placed thereln

6         The Company is eligaged b genetaton and distribuliell ar electlicity and does not opente,0 a,y dhe, reportable
segment.

7           Figums for the previous F,ar are re-grouped/re-8,Tanged. #wrevar 1101:m „ry. and reclassilled 88 per the fermal
reviaed by SIBI ib *6„fornity with ele rwised

Schedule Vito the Companies Ad, 1956.                       00  *1,

AiL'Y
By Omer of the  eard

3. Bpl erjee
Dated . 13 June 2012 Minaging Director
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4,1./..1/ 
Real*lered Offi v: CESG Hol=c.Chewmghic aqu#fe. 1<014*14 700009

AL,/ -e/£:0 1301.-3 1.-1- 0·i.- I.-s_ '2 44.·'1,> .,·In·i:J,·/ ·31 r:<irct, 2012

8. Cim
Year YAar

anded ended
Partk Ulla  31.03.miP 31·03 2011

(AlldllId) (Audiled>
(1) (2)

Ingome from opcmtions

(21 Net 8,181 5813 3097

(h) Othe, Ope,86,10 1,leen,6 7/ 82,

Titillne*M,Mm *pe,aiia*' 5882 8179

Expen#8

(.) Cost of electrINI ener  purchased for Pciter Brlae# 626 665

(1)) Coat or material *or,0umod Ar Rotail BLI3ine&5 3 1

(c) Purch se or itook.In, tmde for Retoll BLKinaL 1005 891

(d) Change, in inventor og 01 finishod go(xI$ , 9teek-*-trade  Id  wmkl,prrarB,5 for Retail Businez 0.00 17

(b) Cost of Fuel tr Power BU5lne55 1782 1428

(0 Employee benefiti expenze 599 555

(g) [}ipl:cel tion md Imortisition expe,188 340 $16
Ch) Other e*/nses 915 818

Totil expinjus 8250 4631

Fraft  bwfor, othwrincome and fin,Alt¢* ¢** and *.** .<*1 *M 632 548

Other lbcome 132 115

Prit before fi        ,  co nd    ceptioixt items 784 663

FInance 882/9 (345) (317;

Prolit after flnince coits but before =ciptiGnal ERms 419 $51

Exceptional |timj 23 2i

Pint.#r exceptional Items before tax 394 330

Ta. Expen.,8 -
Cumnt TRI 149 128

Dofored TRA 75

LeaB   (Recovemble) / Payable

Net Profi  8'6/ TS' 245 Z/r'

Mino ity Inte<M 1 1

Net  Profit after ta*ea  , minority imere* Irl#  elare *f Bz,i  ci .fec :in 246 278

Pmld-up Eqclty Shan Capital 126 126

<Sharem or R8.10 each)

RIMNI= (excluding Revaluation 3561 3310

Rezrve of R3.1156 0#) 88 per
18198* Audite* BRI nce 8hcet os on
31 March 2012

Emmings Por share (EPS> - bdpri MAt,Wrdirlal'y Me#B
(
FgeG value Of RA,10/- alch)

Bwlc & Diluted 21.74 2398

Eemingg Per Ehore (EP31,  after e](mordinary ilemN
Bogie & Diluted 19.65 22.28

A. Parlitultrs of  hargholding

Publla Shareholding

Numbeeor Sh re, 5.93.05.955 5.93,03,572

Percentage of Shamholdi  4747 47.47

Prornotai and Promitut Gfeup 8118,4%011,19
a) Pladged/EneumberEd

Number of Shar,8 71,60,000 71.60,000

Percentage of Shnres 10.92 10.92

Las a % Of the total Bhgfeholdlng of promoter ard Minoter 92**)
Perear,Igge d ahmres 573 5.73

(as  a % of the telat ahari cipit l or thc Cam ly 
b) Non-Ineumbered
Number of  Sharvi 5,84,12,309 5,84,14,e12

Percenta/of Sh8(98 89.08 89.05

(82 % of the total shamholding of piomotur and  prrirrk*r FIB)

Percentopof ShaMB 48.75 46.76

(42 9  % or the total share capital af Ille  C.IM..10

conmlidation md SeemOnt RDporting :
a)       TW Above publlzhed Conwlid8tu Fir,01, 91 Rautts h,Ne ken Kncted f(*m the Ruditud nnarual stdamen8 d CESC Umit* (Ihe Parant)

aiid 148 Wbgldi,re, / Joint veritute wi,kh ha teen prEp=Ird 0 ac ard*lee wilh the mleant rtqulremenB of Ac<*unirle Slf,Adord 21 on
"(3*Molidelad Firl nclal Ststement8' arld Aa£]A,#W St c=i[  27 on -Finan<*81 Repcrting & Interist In Ji t Ver mi-, rle#84 *Wr s ection
211 m (43 of tha C ompanies Act. 1958.

b)         Builne65 Mgment* Of tile Company Gompr·FR #11, f90-9,8
Setme# [*sGri tion

Power Gonomtle,11 distribution of eleetrieity

Retail 0,ganised mt:sil#*

Property prop ty development
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Report on ConsolicEtco Segment  R*yanue, RM<,4 0 CAplfarempk d : Rs e=el
5
16

Arti#Al*,S Year endk* yearended

3103.2012 3103.2011

(A,Rlil«) Ikudi:ed)
m 123

1. Segment Rewille (Net)
8) Pow r

4772 4254

b)      Retail

1251 1039

c)   . propert,
1

6024 82§4

2. Bagmerrt Re*ult= C Profit bef# Interest and MI)

a)    power
959 695

b) Retail
Gao) (253)

4 Ptoptq 40) 1

739 843

3. Opital Employed
 )    power

9607 7789

W Ret.U
21D  'IS

 }  . .Prot*rty
188 113

'0003 8200

e)         All trle  mitioni of the GmB Bm rn/Anly grmABVI witn Indi IM ha no other MXYIAble geographiC91 wgment 'Ibe uM<INatod ravenue,

miults und capital Imployed 8,'e R*  11. R5. (0.05) mui # RE 513 83 i,(78 mmdiwW.

Additional  Infornl*tion  of the *rer* an  stand-a *  6 5  25 14*41
C RBIn Orore)

Ye,ren[led Yearendad

P,Sal== 31-&18 12 31-Mar-12

CA !edl (Audn 0

Tumovet
4.7$2 4,246

Profil teloretaA
/ J 614

Profit after 18+
554 4BB

1)         Net Sale. ef ihi Pared in ;1* RucilfEd *73*0 maE,ner# 1',8* tcen anived * ba=ed on thle mlevant edm Of the Wed Beng81 Electricity

Ragulatory Commls,lor, ar'14 1,king Irtto M*gil !=Siorl the 8*itment:; mil!,liN te adv,nge Ilepin.t depl· attn.  r.novery d #heef, cost of

fllil arld purehRE 01 powit 81 d those hivile liuAMO or, re-IM, Docoud, MB*d on the, QmWily's un#mtirld#W of the appklbl* /6·411able

orders md regulitions; whieh Inay. ho#%¥*r. fatessit e 1*Etnents ut>on r£celpt of 511*8*4110111 orMrWdir**bns from the =mpatent

8#thorltia.

2)              *ceptional  itemi  for the  921141,1  $21,  pe#21*9 Im cimb /*Pidlarles  rep e80= addilional  $0*t incumt  od  el(men 01  funcitiBee  bullnes 

and loss on tietol Int 01 non-,11)able aseb wrinet 05 ¥Atrl Brhe 20 the n/0 -viaNI Ind *55 m:!114*g ckzd storlbM.

3)            The Auditorr Repon  & Ihe  Coniclidisted 5-traval  S05*10,115: kx M yeaf endl 31 st  MAral,  2012,  grmi 5 16 m  qualrficatieri emipt  QI on

fecognition  OF net cleferr  d tar I=set   <# I  prmers *8/ of %.321  More  (prev,ous year  ·  RL.  221  Bum)  ip  respect of whieh ihi  illditom

were  unable te akpress arly epinion of, die ti,1,7 %484*H Nu Sleir 0/4041, 171 jmpad,  W Brly.  Dn sual  2,38818

4)       One of the aubildlary impirlies ha< file  m /policit<.1 vweh the Hc ble High Ctouri al {301 utli for me 00f af 115 wholly Owned sub idiary

wlth It effettive from 16t J£„21y, 2012. F>*142 th  de4i) n al the Ctid, lai efred of Moposed merger 64$ Mot heen give,1 in the Books af

Becount.

61      Figuidu lar li'le *04:,wi War ate re·git ,reati-*Rallied, 14478492/ Dece5584. and 1,01*81*4 8 per th6 101,nit revi5ed by 8&81 in

co fomillywith the am rlded Schu(k*1 VI ln:ne Coinpa,Ies kt 1955.

6)         The stand al#Bu audned finatel re,ailtzs gf lie Pan ,d (w IP* qwiterfyir *1 ded 3152 M81*1.2012 am  808Dle mt th=

w.*.ces'.c*.in I.
& Bafellec

0268: 13 3' A 2012
Managing DINetor

5

1

1

1

1
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Registered Office: CESC House, Chowringhee Square. Kolkata 700 001

NOTICE

It is hereby notified that the Register of Members of the Company at

Kolkata will remain closed from 13 july, 2012 to 27 July, 20121 both days

inclusive, in connection with holding of the Thirty-fourth Annual General

Meeting of the Company to be held on Friday, 27 july, 2012 at 10.30 A.M. at'City

Centre', Royal Berigal Room, DC Block, Sector I, Salt lake, Kolkata 700 064 and

payment of dividend, if declared. Registration of transfer of shares of the

1

Company will remain suspended during this period.

Notice is hereby given that the Board of Directors of the Company has

decided to recommend payment of dividend @ Rs.5/- per share for the year

1

ended 31 March, 2012 on the paid-up share capital of the Company as on that

date.

The aforesaid dividend, if declared at the forthcoming Annual General

1 Meeting of the Company, will be payable to those members whose names appear

on the Register of Members of the Company, or, appear as beneficial owners as

per particulars to be furnished by the Depositories, viz. National Securities

Depository Limited and Central Depository Services (India) Limited at the close

of business on 12 July, 2012. Members are requested to intimate to the Company.

latest by 12 July, 2012 necessary particulars for ECS/NECS credit of the dividend

directly   to   their   bank   accounts   where   ECS/NECS   facility   is available, or, ior

printing of their bank account details on the dividend warrants to prevent

possibilities of fraud in encashing the warrants-

'.
For CESC Limited

Subhasis Mitra
Vice President &
Company Secretary

13 June, 2012

1

1


