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CERA

CSL/2012-13/241
October 10, 2012

Through Fax & Courier
022-26598237/38 or 022-26598347/48

National Stock Exchange of India Limited
Exchange Plaza

Bandra Kurla Complex
Bandra (East)
Mumbai - 400 051

Kind Attn: Shri Sandeep Hisaria

Dear Sir,

Sub: Board Meeting Outcome and Limited Review Report

In continuation to our letter No.CSL/2012-13/220 dated October 01, 2012 we encldse

herewith Standalone Un-audited Financial Results for the quarter/half year ended 30th
th

September, 2012 along with Statement of Assets and Liabilities as at 30   September,

2012, as reviewed by the Audit Committee and approved by the Board of Directors at

its meeting held today I.e. 10.10.2012.

Further, pursuant to Clause 41 of the Listing Agreement, we aiso enclose herewith a

copy of "Limited Review Report" by Auditors of the Company, for the quarter/half year

ended 30th September, 2012.

Further, the Board of Directors has also approved promotion of Shri Atul Sanghvi as

C.0.0. of the Company.

We hope, you will find the above in order and bring the same to the notice of the

members of the Stock Exchange.

Thanking you,

Yours falthfully,
For Cera Sanitaryware Limited,

061<
Narendra N. Patel
President & Company Secretary

Enck as above

Cera Sanitaryware Limited

Madhusudan Housa Opp. NavrangpuIaTelephone E*change, Navrangpura, Ahmedabad 380006

Tel: +91  79 26449781,26449789 Fax: +91 79 26569259 Email: marketing@ceraindiacom www.ceta·india.com

Registered Offie & Works: 9, (31DC Irld trial Estate, Kaci 382715, District Mehsana, North Gujant
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR_THE QUARTER ENDED 30th SEPTEMB=R, 2012
f Rs. In Lacs)

Particulars Previous

Quarter Ended H*If yeap Ended   -  Year Ended
2809.12 30.06.12 ;30.09.11  30·09.12   30,09.12 31.03.12

PARTI
(unauditcd) (Aliditedl

1 Income from operatigns -.

0)   Grom Sales / Income frot 1 oparationS 12756.49   9595·39    7697.12   21351.88 14502.17 33571,31

Less : Excist Dwty
618.4$ 544.15 268.39 1162.60 709.54 1632.34

Net Bales / Income from oggr,tions 11138.04  9051.24  7377.73  20189.28    13792-63   31938.97

b)  Otlier Opeattng Income 0.00 0.00 0·0) 0.00 0.00 0.00

Total InWrrid from oDerationi (11  11138.04   9051.24   7328.73   20189.28 13792.63 31938.97

2   Expenses

0)    CosI of mO#rAils ce,risurpeG
1300.14   1427,39 875.82 2777.53 1597.22 4002.06

b)    Purchases of Atotk -in-trade <Outgout·cing) 4139.02   2693.40    2611.97 6232.62 4356.86 11470.82

c)    Changes In inventories of tlrilsbed 900Cs, worK-in-progress Ind stock-in-trad,  (743.76)  (733.43)   (705.69)  (1,47/.19) (730.71)    (3,499·71)

D)   Employee ten fits ikoenses 13$3.64   1327.10    1019.70    2710.14 1949,24 4313.32

e)   pepreeiarion & amortls=tiork expenses 200.61 216,73 188.37 417.37 376.75 770:52

8    power and fuel 572.63 49.41 375.74 1042.04 613.24 1571.73

g)  Otha, expenses
2643.38   2303.66 1978.35 4447.04 3624.09 8794.26

Toral expenses 9496.66   770454    6347.26   17200,20     11786.69     27373.00

3    profit from Oper=bons befere other Income, rinance 505ts & Exeeptier,81 kerns ( 1-2) 1642.38  '1346.70 981.49 2989.08 2005.94 4565,97

4    Othw Income
165.89 157.65 232.71 323.54 $26.29 654,65

5     F>Allt frini trainary activIFIZ-!Defore fininnce COSIS & ExceptIOn ,1 Iterns (3+4) 1808.27   1504.35   ·1214.18 3312.62 2332.23 5250 65

6     F;nance Costt
163.65 124.26 at.72 287.91 154.01 400.47

7     Profie rrorn odinary activities affe Firiance Costs but  before  Exceptional  Iteins (5-6) 1644.62   1360.09    113Z..46    3024.71 2178.22 4850.08

8   Egeepttonml itans
0.00 0.00 0.00 0.00. 0.00 0.00

9    Profit (+)/Loss (•) from ordinary activitie before tai (7-8 ) 1644.6Z  2380.09   1132.46   3024.71 2172.22 4850.02

10  Taxexpenus
541.68 455.93 367.26 997.M 723.00 4*46·43

--

11   Net Pront(t)/LOSS{™)rroin ordinary activities after ta*(9-10) 1102.94   924.16 765.20   2027.10 1455.22 3103.65

12    Extraordinary items_(net of tax exmnsfal RS. - ) 0.00 0.00 0.00 0.00 0.00 0,00

13 Net prolit.SY}/ Coz (-) for me period (:£42) 1102-94   924.16 765.20   2027.10 1455,22 2203.65

14  Operating Profit Before Exceptional Item 2608,88 1721.06 1402.55 3729.94  2708.§§  6021.17
15    Paid 40 emity  hare capit* (faCe Vallte RS. 5/- each) 632.14 632.74 632.74 632.74 632.74 632,74

16

13235.15

Riserves excluding revaliation rescrve as Der bllailce Sheet of previous :actounting yer

171      Earnings  Per  Sharelterore  *x'.rzor <linaly391326)0 f RS.5/- each  (not  nnra.1:,11,ed)

a)  &*
8-72 7.30 6.05 16.04 ii.50 25-32

bl Dilluted
8.72 7.30 6.05 46.02 11,50 25.32

17 ZI   E, mingE Fer Sham (after· exti;iordinary itenif»f 125.5/- each (not annualked)

a)  Basic
8.72 7.30 6.05 16.02 11.50 25.32

D) Dmuted
8.72 7.30 6.05 16.02 11.50 25.32

4 Annualised Basic EPS before Extraordinal- Lgceptional items 34.86  29.21   24.19   32.04 23.00

PART LI ".

A    PARTICULAR$ OF SHAREHOLDING
1 Public Shareholding

- No, of Shinre:  5649194  5649194   5694694   5649194 5694694 5649194

- Peicentage of shafehor ing 44.64% 44,84% 45.00% 44-64% 45·00%6 44.64%
-

2    prpmorer and Prometers group sha eholdlng

a)  Medged / Encumbered
Number of Shares 0 0 0 0 0 0

- % ot sharas ( as a 9% of the total Sharc ioldino Of the 0.00 0.00 0.00 0.00 0.00 0.00

promoter *nd 9<omoter group)

% of sharestes a 96 OF the total share capital of Ihe Company) 0.00 0.00 0,00 0.00 0.00 0.00

13)  Non · Gr Imberee
- Number Of Shbres

7005680  7005680   6960180   7005680 6960180 7005680

- % Of FhareT ( as a % of thte roni shirelioldir,9 0/ rhe 100.00 100.00 /00.00 100·00 100.00 100.00

Oronloter Mrid ProiTioter group)
- % oflhares_( as a % of th/ total Fhare ca#ital 4 the Company) 4 3.36% 55.36% 55,00% 55.36% 55.0096 55.36%

B INVESTOR COMPLAINTS
uarter Ended 30,09.2022

pe,·,diAQ ot the beginning of the Quager
l, 11

Received during the quarcer
3

Disposed off during the quarter
7

Remaining unfesolved at the end of the quatter
Nil

Notes;    1   The atmg :itterneot of vr-audited Fin. ncial Results wgre reviewed by the Audit Cornmittc  al'Id Boproved by the 6(crd of Directors

at 1* rteeling held ort  10.10.2012.
2  Figures *ve Meri regrouped wherever neteSES,y,
3  Tne Comgally dog not have morc tban one report ble sepmenr. Accordingly. segrner'lial inermmholl is not mqrkired to be provided.

4   Coit:Wk/lv has tbrt),njSS:ioned I)ew Tunnel Kilit in August-*012 und cammenvrd production In Sepremt*r -2012. thereby the irtstalled  apadity W comp: My has

increased ta 2.7 Mi. Rates P.A.
5   ·The SBfutgry AwakerS of the Compny have corrie# out a dinited Review af rhe Unmudited  Financial Resuits for the Quaiter / holf year ende# 30.09.2012

BY Ordef of the Soard
'3

5·5·· -22.52.2-4-9,

Datg: 10.10.2012
VikrBrn Som;any     j

Pjace: Ahmeompad
Chairman 2nd Mag,aging DiratrAr

Cera San.t€·ry-Nare LAIKed )

Regisrered Omee & Works '   9.  GIDC  Industrial Estam. Kad# 382715. Diszrict: Mehigna,  North  GLIjaTAI.

Tele : ·+91-2764·242329, 262619, 26263$. 263874. 321949 Fax:+91-2764-242465 E.Mail: kadl@cera-india.com www.cera-india.com
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES

 »s. tri Laci)Padiculars As  at   30/09/2012      As at 30109/2011
-7mGudited)    (unaudited)A       EQUITY AND LIABILITi ES

1 Shareholders' funds
(a) Share capital 632.74 632.74
(b) Reserves and surplus 15312.45 11978.20
(c) Money received against share warrants 0.00 0.00

Sub-tatal - Shareholders' funds 16945.19 12610.94

2 Share application money pertdirtlg allotment 0.00 0.00

3 Minority interest * 0.00 0.00

4 Non-current liabilities
(a) Long-term borrowings 1643.02 604,17
(b) Deferred tax liabilities Cnet) 1498.43 1397.28
(c} Other long-ternl liabilities 63880 617,31
(d) Long-temi provisions 984.77 2148.61

--Sub-total - Non.current liabilities 4764.82 4667.37

5 Current liabilities
(e) Short-terri borrowings 6052.19 2724.06
(b) Trade payable 155602 1221.22
(c) Other current liabilities 4864.88 4582.60
(d) Short-term provisions 538.67 421.81

Sul>,total · Current liabilities 13011.76 8959.69

TOTAL · EQUITY AND LIABILITIES 33721.77 26238.00
B   ASSETS

1 Non-Gurrent assets
(a)  Fixed aggets

(i) Tangible Assets 9574.22 8350.81

(ii) Capital work-in-progress 1764.91 477.09

(b)  Goodwill on consolidation * 0.00 0.00

(c)  Non.current investments 0.13 0.13

(d)   Deferred tax assets (net) 0.00 0.00

(e) Long-term loans and advances 978.56 2113.10
(f) Other non-current assets 0.00 0.00

Sub-total - Non-current assets 12317.82 10941.13

2 Current assets
(a) Current invewments 135.29 140.00
(b) Inventories 10832.42 5922.55
(c) Trade receivables 5695.16 3658.66
(d) Cash and cash equivalents 3306.90 3363,83

(e) Short-term loans and advances T394.13 2162.51

{f) Other current assets 40.05 49.32

Sub-total - Current assets 21403.95 15296.87
TOTAL-ASSETS 33721.77 26238.00

By Order of the Baird
c. 7

Date : 10.10.2012 Vikram Somany
Il/Place: Ahmedabad Chairman and Managing Director

22:a Sanita,yware Limited
Madhusudan House, Opp. Navrangpura Telephone Exchange, Navrangpura, Ahmedabad 380 006

Tel: 49179 26449781. 26449789 Fax. +91 79 26569259 Email: mari(etiing@cera,india.com www.cera-India.com

Registered Oftice &Works: 9, GIDC Industrial Esrate, Kadi 382 715, District Mehsana, North Gujarar
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H.  V.  V A S A  &  C O.
CHARTERED ACCOUNTANTS

TUSHAR H. VASA
OFFICE    : 2550 2985

B.Com.,LL.B.F.C.A.
Tel_EFAX : 25503700

RESI.           :  2644 5311

Review Report to: REF.;

The Board of Directors,
Cera Sanitaryware Limited,
Madhusudan House,

Opp. Navrangpura Telephone Exchange,
Ahmedabad-380 006.

We have reviewed the accompanying statement of unaudited financial results of

Cera Sanitaryware Limited for the period ended 30/09/2012 except for the

disclosure regarding Public Shareholdind and 'Promoter & Promoter Group

Shareholding' which have been traced from disclosures made by the management

and have not been audited by us. This statement is the responsibility of the

Companys Management and has been approved by the Board of Directors/

Committee of Board of Directors. Our responsibility is to issue a report on these

financial statements based on our review.
6

We conducted our review in accordance with the Standard on Review Engagement

(SRE> 2400, Engagements to Review Financial Staterr,ents issued by the Institute of

Chartered Accountants of India. This standard requires that we· plan and perform the

review to obtajn moderate assurance as to whether the financial statements are free

of mate,ial misstatement. A review is limited primarily to inquiries of company

personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying statement of unaudited financial results

prepared in accordance wjth applicable accounting standards and other recognized

accounting practices and polides has not disclosed tha information required to be

disclosed in terms of Clause 41 of the Listing Agreement including the nianner in

which it is to be disclosed, or that it contains any material misstatement.

For H. V. VASA & CO.
CHARTERED ACCOUNTANTS

Firm Reg. No. 131054W

.   1

'1 &/1-.K k

Tushar H. Vasa
proprietor
Membet:ship No. 16831

Place: Ahmedabad
Date: 10.10.2012

S

8.2.  -USHA  KIRAN·· OPP. KHANPUR GATE, AHMEDABAD-380 001.
imoil : hvvasace@gmail.com
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE OUARTER ENDED 30th SEPTEMBER, 2012

C Rs. In Laes)

Par· Culafs Previous

Quarter Ended Half year Ended Year Ended

30 9,12.. 10.06.12  30,09,11   30-09.42    30-09.it      3,1.03,12

PARTI (Unaudited) (Audited)
I         #come  Triom  og€f,wigns

a)    GrOS 501% / Inceme frern operations 11756.49 9595.39 7697.12 21351.88 14502.17 33574.31

LeSS : EXCISe Outy 618.45 544,1$ 368.39 1162.60 709,54 1632.34

Net Sales / Incerne from operations 11138.04  9051.24  7328.73  20189.28 13792.63 31938.97

b)    Ottler Opefating Income 0.00 0,00 0.00 0.00 0·90 0.00

Total Income from Operations (net) 11138.04 9051.24 7328.73 20189.28 13792.63 31938.97

2 Exper1885
a}    Cost of inaterials consumW 1300.14   1427.39 875.82 2727.53 1597.22 4002,06

b)    Puralpsfj of Stock -in-trade (Owt inurcing) 4139.02   2693.GO    2614.97 6837.62 4356.86 11420.82

c)   Chang*5 in Inventoria of finished gaoh, werk-ill-Begiess and stock·In-trade (743.76)  {733.43>   (705.69)  (1,477.19) (730.71)    (3,499.71)

41    Ernployee Denelis expenses :293.64   1327.20    1019.70    2710.84 i949-24 4313.32

e)    Depreeialion & amortlizition eXpenSeS 200.61 216,71 6$8·37 417.32 376.75 770.52

f)     Pow*rand Fuel 572.83 469.41 375.74 1042.04 613,24 1571.73

0) Other e:perses 2643.38   2203.66    1978.30    4047.04 3624.09 8794.26

Tesi exper.4 9495.66   7704.54    6347.4   17200.20 11786.69 27273.00

3     Profit from Operatiens bc:bre other Income, finarlce csts & EXCaotional Iterns ( 1-2) 1642.38   1346.70 981.47 2989.08 2005.94 4565,97
--

4   Other Inenme
165.89 157.65 232.71 323·64 326.29 684.68

5 Pfont from ordiaary avvities befare finance costs & EZephon# tte NE (3+41 2808.27   1504.35    2214.18    3312.62 2332.23 5250.65

6    Finance Costs
163.65 124.26 81.92 287.91 154,01 400.57

7     proft fr8m ordinary activitleS atter Finarice Co:t5 but  before  E*Iceptiorial  ZtemG (5-6) 1644.62   1380.09 1132.46 3074.71 2178.22 4850.08

8  EXWpPenal items 0.00 0.00 0.00 0.00 0,00 0.00

9    Profit (t)/W# (-) from orginpry activities *Tore tax (7-i) 1644.62 1380.09 1132.46 3024.71 2178.22 4850-08

10 Fgpe 
641.68 455.93 367.26   .997·11 723.00 1646,43

11    248* Profit(*)/Loss(->from ordinary activities aftertag<9-10) 1102.94   924.16 766.20   2027.10 1455,22 3203.65

12    Extriordinary Items (nat of tax expenma RE. - ) 0,00 0.00 0.00 0.00 0.00 0.00

13   Net Profit (+3/ Less (.) for the period (11-12) 1102-94 924.16 765.20   2027.10 1455.22 3203.65

14 Operating Profit Before Wxceptional Item 2008.88 1721-06  1402.55  3729.94 2708.98 6021.17

15    Paid-u&*uity shaue capit Ifface value RS. 5/- each) 632.>4 632,74 632.74 632,74 632.74 632,74

/6
13285.35

*Serves excluding revaruation resgrve as per vele,0 Fheet af previdE accounting year

17 I   Earnings Per Sham(bekle e)(tivordinitry iums)ot RS.W- exh (not Annualia,Bd)

#)  Basic
8.72 7.20 6.05 16.02 11-50 25.32

-41_ 01'luted
8.72 7,30 6-05 16·02 11.50 25.32

17 II  Eamlr,98 Per Share (arter extraordinaly Iterns)of RS.S/- each (notanni,allsed)

a)  85912
5.72 7-30 6.05 10.012 11.50 26.22

D) Dill.ted
8.72 7.30 6.05 1*.92 11.50 2$.32

c)  Annualised Basic EPS before Extraordinary/exceptional items 34.86  29.21   24.19 32.04 23.00

PART M

A     PARTICULARS OF SHAREI IOLDING

1    Public Sharebolding
No. of shares 5649194  5649194   5594694   5649194 5694694 5649194

- Percentage of stbacerioldlhg
44.6496 44.640 45.0096 44.64% 4.00% 44.6451

2     Promoter 0nd Promoters growp Shareholding
a)  Pledged / Encumbeled

· Numbe & Sh-g
0 0 0 0 0 0

- % of sh Jr# ( as a % 01 the total Sllareholalng of the 0.00 0.00 0.00 0,00 0.00 0.00

promoter ar,4 Bremoter group)
- % or sbares(*8 8 % or the tot 1  hare capital Of the Cempany) 0.00 0.00 O.QO 0.00 O.X 0.00

b)   Non - Encumbered
- Number Or Shar  7005640  7005680   6960180   7005680 6960180 7005680

- % ef Shard < ar 8 96 8f Ihe Cot=31 shareholding Of the 100.00 too.00 100.00  00.00 100,00 100.00

prorn#%2.r ant promoter Oroup)
· % Of shares C as a * Of the tomI shore capital or the Cornp ny) 53.36% 55.36% 55.00% 65.36% 55.0090 55.26%

-

8    INVESTOR COMPLAINTS Quarter Ended 30.09.2012

pending ar the beginning of the Querter
Mil

Received during the Qualter
7

Dispos* Off during tle gIerter
7

Reinaifling unre=51ved at the end of the arter
N il

NMeS:    1 The above st#ernerlt of Un.audited Financ;al Results were revidwed by the Audit Cenimmee ad appmved by the Boara ef DED,cto#s

at ia meeting Ildd M 10,10,7012.

2  FIgure* liave been regroueea wrierever neeessely,

3   The Company does not nave trio,·e than ons rekreable seoment. Accordingly, segmenEal intormotiort is not rgqwred to De provided.

4  Comp)any has pmirlistior,ed new Tunnel Kilft In Augu -2012 and comrnerleed proatrilon in Septe(nber -2012, thereby the irstalled capacity Orcompany has

incr/med 2 2.7 Mn. Pieces P.A.
5     The  Statutory  Audisrs  of  the:  Cbmpany  *ve  eart·ied  our  3  limt:GO  Review  of the   naudited    Firianc.lai  Resyltifor  ahe  quarter  /hair  year  ended  30.09.2012.

By Order Of the Beard

*te: 10.10.2012
G-.:...j : =....7(

Place: AhmedaDad
chairman and Managing Di/846/

Cera Sanitaryware Limited )

Registered Office & Works ;  9, GIDC Industrial Estate, Kadi 382715. District : Mehsana. North Gujarat,

Tele ; +91-2764.242329, 262619, 262638. 263874.321949  Fax  +91-7764-242465  E-Mail 'kadi@cera-india.com  www,cera-India.com
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CERA
STANDALONE STATEMENT OF ASSETS AND LIABILITIES

( Rs. In Lacs)Particulars As  at   30/09/2012      As at 30/09/2011
(Unaudited) (Unaudlted)A EQUITY AND LIABILITIES

1 Shareholders' funds
(a) Share capital 832.74 632.74
(b) Reserves and surplus 15312.45 11978.20
(c) Money received against shara warrants 0.00 0.00

Sub-total - Shareholders' funds 16946.19 12610.94

2 Share application money pending allotment 0.00 0.00

3 Minority interest * 0.00 0.00

4 Non-current liabilities
(a) Long-term borrowings 1843.02 604.17
(b) Deferred tax liabilities (net) 1498.43 1397.28
(c) Other long4erm liabilities 638.60 517.31
(d) Long-term provisions 984.77 2148.61

Suk>-total . Non-current liabilities 4764.82 4667.37

6 Current liabilities
(a) Short-term borrowings 6062.19 2724.06
(b) Trade payables 1556.02 1221.22

(c) Other current liabilities 4864.88 4592.60
(d) Short·term provisions 538.67 421.81

Sub-total - Current liabilities 13011.76 8959.69

TOTAL - EQUITY AND LIABILITIRES 33721,77 26238.00
B   ASSETS

1 Non-current assets
(a)  Fixed assets

(i) Tangible Assets 9574.22 8350.81
(ii) Capital work-in-progress 1764.91 477.09

(b)  Goodwill on consolidation * 0.00 0.00

(c) Non-current investments 0.13 0.13

(d)   Deferred tax assets (net) 0.00 0.00

(e) Long-term loans and advances 978.56 2113.10
(f) Other nQn-current assets 0.00 0.00

Sub-total - Non-current assets 12317.82 10941.13

2 Current a*sets
(e) Current inveements 135.29 140.00

(b) Inventories 10832.42 5922.55

(c) Trade receivables 5695.18 3668.86

(d) Cash and cash equivalents 3306.90 3363.83
(e) Short-term loans and advances 1394.13 2162.51

(f) Other current assets 40.05 49.32

Sub·total · Current assets 21403.95 15296.87
TOTAL-ASSETS 33721.77 26238.00

By Order of the Board

d.'«-< 47 924--  4
Date : 10.10.2012 Vikram Somany 8
Place: Ahmedabad Chairman and Managing Director

--.

Cera Sanitaryware Limited

Madhuswdan House, Opp, NavrangpuraTelephone Exchange, Navlangpura, Ahmedabad 380 006

Tel: +9179 26449781, 26449789 Fax. +91  79 26569259 Elnall: marketing®cera·india.com www.cera-India.com

Registered Oftice &Works: 9, 610(Z Industrial Estate, Kadi 382 715, Distria Mehsana, North Gujarat


