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Scrip Code: 500040 / 959259 /973812 Scrip Code: CENTURYTEX

Dear Sir/ Madam,

Sub: Outcome of meeting of Board of Directors of Century Textiles and
Industries Limited (‘the Company’)

Ref: Regulations 30, 33, 52 & 54 of Securities and Exchange Board of
India (Listing Obligations & Disclosure Requirements}) Regulations,
2015 (‘Listing Regulations’)

Please refer to our letter dated 15t July, 2022, intimating you about a meeting of the Board
of Directors of the Company to be held on Monday, 25% July, 2022.

This is to inform you that the Board at its meeting held today has approved the Standalone
and Consolidated Unaudited Financial Results of the Company for the quarter ended

30t June, 2022.

Please find enclosed herewith the following:

a. Unaudited Standalone and Consolidated Financial Results for the first quarter
(April to June) ended 30 June, 2022;

b. Limited Review report by the Auditors of the Company;

c. Pressrelease;

The meeting commenced at 12:00 Noon IST and concluded at \24 CprdST.
Thanking you,

Yours faithfully
For CENTURY TEXTILES AND INDUSTRIES LIMITED

2

TUL K. KEDIA
Company Secretary
ncl: as above

~
o

b

v Biky
INvavs

iy
b

®
d
b

o

B K BIRLA GROUP OF COMPANIES




CENTURY TEXTILES AND INDUSTRIES LIMITED

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 307TH JUNE, 2022
OCIN : L17120MH1897PLCO00163 , Phono : #91-022.24957000 , Fax : +01-22-24309491, +91.22-24361080
Welisite : www.centurytextind.com Emall : ctilLho@blirlacontury.com

Particulars

CONTINUING OPERATIONS
i from» Operations

(0} Salos

(0} Olher operating income
Other income

[Totat nzome {1 +2)

N

>

Expensos
(a} Costof materials consumed
{b) Purchases of stock-inlrade
{¢) Changes ivinventorlss of finished goods,
work-in-progress and stotk-in-trade
(¢} Employas benefits expensa
(o) Finance cost
() Deprociation and amortisation expenses
{g} Other expenditures
~ Staras and apsra parts consurned
« Powor, fusl and water
~ Freight, forwarding. otc.
- Others

‘Total sxpanses {ato g

8 |Profit f (L.oss) hefors tux from continuing operations {3 - 4)
6 [Tax exp 1 (h } of continuing nparations

Current Tax

Doferved tox velating to earier psriod

MAT credit recognised

Deferrad Tax

7 |Net profit { {foas) for the period from continuing operations (5« 8)

9 [Prafit / (loss) before tax from discontinued operations

10|Gain on sale of Century Yum 8 Denim division

14 |Tax (axpenses) / income of discontinued operations

12[Net profit/ {toss) for tha perlod from discontinued operations

13| Nat profit / (loss} for the portod {7 + 12}

¢ |(m} Other comprehensiva income - Contiuing cperations

1) ftems thiat will not be rectassifled to profit or loss

() Income tax on ghove

(i)} ttems that will be reclassified to profit or loss

{iv) income tax on abovo

{b) Otsr comprehensive income - Discontinued operations
{3) ttems that will not be rectassified ta profit or Inss
{il} incoma tax on abovo

18 Total Comprahenaive come ! {Loss) for tha pariod {13 + 14)
16|Pald up equity share capiial
(Face Value : Rs, 10/- por share)
17{Other Equily "
Earnings Por Shara In Rs. (not annuaiised)
Baslc and diluted sarnings per share - Continuing operations
Busic and diuted eumings por share - Discantinued vperations
Basic and dilutod vamings per share -

14|Total Othar Comprahsnsiva Income / {Loss) for the parlod (a + b)-

Quarlur Ended

30,06.9022 | "31.082022 | 30.05.2024
{(Unaudited) (Audlled) (Unuudkud)
! {Refer Note 4)

1,169,488 118744 ¢ 832.42
17.93 2.5 2.55
1046 1336 15.95 ;

1.198.37 1,223.11 B57.92 |

(93.91 875.34 469.82
14.18 & m 5404
(3s.00) 31.99 {67.92)
6445 59,08 64.00
18.78 20,47 18.42
§9.25 56.00 56.38
1834 10.03 23.23
183.73 133.78 59.31
2283 1392 10.76
007 7025 56.95

33| T Tazrse yasr |
o704 9521 6245
16856 1773 9.78

- 048 -

- {17.73) (9.79),
47.30 28.09 2197
63.00 66.70 40.18

- . (8.56)|

- . ta24)!
63.00 68,70 3594

{56.06) 8.28 41.88

" (6.34) .

- - (1.63)

- - 057

(65.96) 1.02 4082
743 7482 7076
11169 11180 111.69
565 597 260
- - (0.38)
586 | 547 3z

3 Segmenl Assels

Regd. Oftca: Contury Bhavan, 2nd Floor, Dr. Annig Besant Hoad, Worl, Mubai ~ 400030,
Segment wise Ravenue, Resulls and Segment Assets und Liabifities,
for the quarter snded 30th June, 2022

Particulors

Segment Reventie

Sales

{ 8 ) Toxtiies

{ b } Fulp and Paper

( ¢ ) Reoal Estale

(d)Others

Totul

Lass: ntar Ssgment Revenup

Sales fram conlimuing operations

"Add: Sales from discontinued operations
{ & ) Taxtilos (Refer Nota )
Salgs from discontinued operations
To!ai Sales

. {Continuing and discontinued operations) R
2 Segmant Results

Profit / (Loss) aftsr depreciation but

befora finance costs and axceptions! ftems

(2 ) Toxiiles

{ b ) Pulp and Paper

{ ¢ ) Real Estate

{d ) Othess

8ub - Tola!

(Adif ) Ptess:
{. Finance Costs (conlinuing operations)

ii. Other un-allocable expendiure

net of un-allocadle income (conlinuing operatlons)

Profit / (Losa) Before Tax (cantinulng cperattans)

Gainf(Loss) from disconBnuad operatlons (Net of finance cost)
( © ) Texttes {Refer Nole 5)
_Tatal Profit/ (Loss) Before Tax_ —

{ @) Texlfes

{ b } Pulp and Paper
( c ) Real Estata
{d)Dthais

( @ ) Textiles (discontinusd operations) (Refer Nots 5)

{ 1) Unatiocable Assels
Tolal Assets

Segmant Lisbilites

(a ) Textiey

( b ) Pulp antl Papsr

( ¢ ) Reat Estate

(d ) Cthors

{ & ) Vaxtivs {dssontiwed operations) (Rufer Note 5)

{ £) Unallogable Liabliics
Tolgl Liabilities

i_

1. in Crores)i

. Year Endad

30062022 | 3102022 | 0062021 | 31032022 |

(Unaudil(.d) (Ammed) “(Unaudited) (Augditad)

i | Rofer Not 4) | :

27851 319.53 217.08 1.086.36 i
856.00 82447 478.62 2,017.79
33.02 35.60 3414 138.21

1.61 8.04 385 24.79
1.170.03 1,18761 332.56 4,068.14

o Lol o o om D46
. iabems|_ “iaerad] T a2 406745
aepes )  aaereal | sseaz| 406740
2.80 119 11 42.30

101.87 89.83 64.99 20842
1.73 885 1293 42.30

- 002 _tea| o3| 47
16.38 11440 82.34 38528

18.78 2047 10.42 75.03
053| _(89)  dari 8

a7.04 85.21 62.15 301.85

> | @58 1060 |
.. 5851 31224

942.37 1.000.39

3,094.53 287922
170123 200004
_ 3689 3816
. Sgedm2{ 802381
- - 1087 -
1,003.46 | 1,141.84 104707 1.141.04
T0271| 70685 BSBIG| 716586
111108 1,901.83 1.000.63 1,100.83
500.51 540,03 §93.08 540.03
30047 321,00 146.98 32109
1283 R SR 1241
Tomess| TTigmese| T iTeesw| 187508
- - 54.92 -
izsatel gm0l iasedrl  d2rou
3z76a8| 32656 33|  a2M6sS

SIGNED FOR IDENTIFICATION
BY

SRBC&COLLP
MUMBAI




Notes

1

The above standalone financial results have been feviewed and recommended for adoption by the Audit Committee to the Board of Directors and have been approved by the Board at its
meeting held on July 25, 2022.

For financial year 2021-2022, the Board of Directors in their meeting held on April 25, 2022 had recommended a dividend of Rs. 4/- (Rupees Four only) per equity share of Rs. 10/- each.
The same was approved by the shareholders In the Annual General Meeting of the Company held on July 18, 2022. The dividend was subsequently pald by the Company or July 21, 2022,

‘The Code on Soclal Securlty 2020 has been notified in the Official Gazette on September 29, 2020. The effective date from which the changes are applicable is yet to be notified and the
rules are yet fo be framed. Impact if any, of the change will be assessed and accounted in the period In which sald Code becomes effective and the rules framed thereunder are published

The figures of the quarter ended March 31, 2022 are the balancing figures between audited figures in respect of the full financial year ended March 31, 2022 and the unaudited published
year-to-date figures upto December 31, 2021 which ware subjected to limited review.

The Company Is organised Into business divisions based on its preducts and services and has four reportable segments, as follows:

{a) "Textiles" Include Yarn, Fabric, Viscose Filament Yam and Tyre Yarn (Yam and Denim included In Discontinued Operations and sold during the previous year)
(b) "Pulp and Paper” include Pulp, Writing & Printing paper, Tissue paper and Multilayer packaging board.

(¢) "Real Estate” includes Residential projects, l.eased properties and Investment properties of the Company.

(d) "Others" include Salt works and Chemicals.
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SRBC&COLLP 25 Senapatl Bapst Marg

Chartered Aceountants

Dadar (West)
Mumbai - 400 028, india

Tel : +91 22 6819 8000

Independent Auditor’'s Review Report on the Quarterly Unaudited Consolidated Financiai
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Century Textiles and Industries Limited

1.

4.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Century Textiles and Industries Limited (the “Holding Company™) its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group”) and its joint venture
for the quarter ended June 30, 2022 (the “Statement’) attached herewith, being submitted
by the Holding Company pursuant to the requirements of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

The Holding Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 and 52
of the Listing Regulations. The Statement has been approved by the Holding Company's Board
of Directors . Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:
Subsidiary companies:

Birla Estates Private Limited

Avarna Projects LLP (subsidiary of Birla Estates Private Limited)

Birta Tisya LLP (subsidiary of Birla Estates Private Limited)

Birla Arnaa LLP (subsidiary of Birla Estates Private Limited)

Birla Century Exports Private Limited

Birla Century International LLC (subsidiary of Birla Century Exports Private Limited)

meapTo

Joint Venture - Birla Advance Knits Private Limited

SR8 C&COLLP alimited Liability Partnership with LLP identity No. AAB-4318
Regd. Office : 22, Camac Street, Slock ‘B, 3rd Floor, Kolkata-700 016



CENTURY TEXTILES AND INDUSTRIES LINITED
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SVTH JUNE. 2022

GiN : LI7120MHIB0IPLC U008 , Phonas + 491-022:

Wabala s www.gordurytaatind.corm Emalfz ctill ne@lﬂa:-murym .

l L, . Guster@ided
Peirtiutig | -39"’“'3‘??2‘ :"-5' 2022
. ! [Rafl:vﬂeta 4 "
la i
1 iincoma from Oparatlons
e} Balos i 1,171.04 1,188.22
ib}  Diher operoting income 1848 2250
2 iOther coma 441 . 75T
3 !votnttacome (1+2) 110401 120020
4 ‘Bupernsas
{8) Costof matarlls cunsumed 80300 ars.3s 46082 22703t
& Purchasos of shock-in-tuds 1418 1748 .04 22358
{c) Chanpas 'n tnvatorias of finkhed graneky, ¢
. work-In-prograss and stuck-bn- trrdo H {34.90); 3247 (08.80), (58.10}|
{t} Employwe bensits expenss ! 81.00 7881 734 27364
; {8} ¥inarce oot t 1146 1478 2 5218
H () Depracktion and 7 ) 5822 8073 50.04 23088
{g) Othor spendiures
= Etores ond spare pans consumed 1234 1009 232 .44
~Power, fuel and weder 188,73 133.79 0.3 40550 1| 2
- Froght, forwaniing, stc. 2301 1492 [{F4 are
«Othors - 6020 8852 888 250.16
{Totst uxpanses (20 g} H 191820 115081 80405 398928
B |Profit ! (Lous) before tax and Share of profit of foint Yardure (1« 4) 4 B8 48 ATA2 ; 20473
Shate of Profit 1 {Loss) of Jokt Vesiuce (0.01) 0.04 s 4 ©.43)
8 |Proft/(Loss) befors tex from ftons {8~ 6) s 874 01.62 4742 . 204.00
7 ! flicom) i ,
Cument Tex H 10.68 1775 «70 6501
Defaad tax ralating to sartiar period 4 - (30w . (33.50)
MAT cradi recogrised - ) ©.79) ©4.90)
Deformad Tax . 1369 . 10.68 2w 8401
8 |Not profit? (Lows) for tha partad ty P (8-9) 1 4540 [Ty 2848 18448
DIRCONTINUED QPERATIONS (Refee Note 6) |
9 |Profi f {Loss) bafore tax from distontinut operations - . (a.56) o4} |
10 |Gain on sale of Cantury Yion & Danim dhislon - . - 783
1T 1 - . 232 o i 3
42 |Nst profit) (Loes) for the p paratl - . (4.24) 784
: 13 |Nat profits (Loas) for thve parlod (B +12) ®A LY 2089 15170
14 (0) Othar tre nco
(qmmwmxummmmnmm (55.60) ﬂzﬂ, 41,00 5003
(¥) Income tax on above . {0.:39); - {0.34)
{5 femm thatwill ba recleositis:d to profit o7 tase o {3.63) 0.0
M tumwmmm - ! b7 (0.21))
(] hwsod {
mm-wunmumwmwm . . “
{M ncome taxan abeve - a 3 = & 4
Total Other Comprahernsive ncoms / (Laxs) for the parlod {8+ &) (68.900) ™92 4082 (Y]]
15 {Yotsl Comprahensive bcome 7{Loss) for the pariod {$3 + 41} (90.58) 9238 6203 2001
Profit/ (Loos) for the paricd atithutabla to:
COvwnere of the Company 4831 RO.OT 2160 19853
Nowwconbroting Intorest (001 (1.09) (0.30), (4.83)
! Otner coniprehionsive income /{1.oas) atirutsbie to:
i Ownars of the Company (65.96) 702 082 so8 |’
H Nomcenfrofling ferest - . . - . Yy
 Totel comprahansive noama / (t nas) attribinetie to:
Owmors of the Company {0.06) 9390 6242 22684
Not-gontroling Inferest (oo1) {1.04)) (0.30) {4.83)
18 [Pak-up equiy shars capital 11.80 11169 11169 11100
{Faca Vakue ; Ra. 1V- por shore)
i 47 |Other Equity 3,607.43
- 18 |Eamings Per 8har i fiu. (not sunualisad)
P Basle and difttnd mamingy por eharo - Continulay apsrations 418 EA4 p-A 1) 1423
i Bask amd dihidad seminga per share - Discordinuad oparationy B - (0.38); 008
Basic and diuted semings per shain -
(e g and diecor ] 418 nn 198 | 1“0
Conld....onee 2

Hogd. Ofica: Contuty Bhava, 2nd Floor, Dr. Ansilo Bosont Road, Worlk, Misnhial - 400030,
Sugraer wisu Rovonue, Results and Segment Assots and Liablittes,
for the quentar siled 30th Jupno, 2022

Particulara

‘Sogmnnt itovenin

{ o) Roal Extsts

(d)Others

Total

Loy o Segment Rovontio

Gales from cortinutg opations

Add: Boloz from discontimied oparstions
{8) Yoritna {RuferNots 5)
Batoa fiom discontimiad oparatiatis

Total Salos

(Contimsng and discontimodoperaiony -
Sagmeont Rezuits
Profk/ (Loss) after doprecutivn but

bedors finance costs and exceptiona ems
() Tetios
( b ) Pulp ond Papor
(o) RestEstata
(d)Othars
Sub- Tatsl
(Add ) fiass: .
L Finance

R Cther un-mﬂh Wu!l

nat of un-a¥io cab : lans)

P P
Profit? {

Gak{Loss) from 2 {Netof f
{ @) Yot (Raufar Mote 5}
Tolal Proft! (Loas) Bofors Tax

{ o) Texiktes -

{ [}Unallocstie Asscts

Totat Aszata

Hogmen Lishikics
() Yeouttua

{ b} Prip wnd Fuper
{0} Roaf Extate
{u}Othany

Nota 6)

{a) (¢ P
() Unntfocable LinbT0ea

'
) (Refor Nota 5)

Vot Lisblses

28047 320520 2.7 108723
858,90 82447 570,42 201708
02 3560 3494 148.2¢
| ae ; Az
1,171.09 1,180.39 03288 4,0a0.02
e wr) . om 09
L damise,  1waz w2z | g
_ oamis|  agee]  sex;| | 4gess
3.03 1320 423 41,
101.07 & 8480 uﬂ‘z
(40.16) (@381) {190 [
gy aea
8472 #8124 28803
148 1474 1272 §2.10
753  ama| 180 M8
574 a162 4742 ane 6
3 {8583 1062
7574 Gioz| T @Ee| T EBAD
103220 00070 043,03 eR70
304048 201822 308453 200022
3,200.65 303420 2488207 300426
_war| _sase| _smes| _ sess
TWazgo| _ idieas| T Gesist| T 7o
- - 197 .
sml _eoni _sem|  ewe
1oan|  rmm) _ vamsz|  vmem
1,112.54 1,102.1% 1,000.06 1,102,114
ml 840,00 68340 54009
81432 448,87 a2
_.L“ _em|  am| . _em
ﬂ_..-.,z,.smz T 240071
™ 8472 %
e !‘w_sd 1850272 142084 | $302M2
semss|  seme!  3swmiel  serm
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Notes :

1

2

The above consolidated financlal results have been reviewad and recormmended for adoption by the Audit Committee to the Board of Directors and have hasn approved by the Board at its mesting held on July 25, 2022,

For financial year 2021-2022, the Board of Directors of the Holding Company in thelr meeting held on April 25, 2022 had racommended a dividend of Rs. 4/ (Rupees Four only) per equity share of Ra. 10/ each. The sams was
approved by the shareholders in the Annual General Meeting of the Haolding Company hald on July 18, 2022. The dividend was subsequently pald by the Helding Company on July 21, 2022,

The Cade on Social Security 2020 has baen notified In the Official Gazette on September 29, 2020. The effective date from which the changes are applicable is yet to be notifled and the rules are yet 1o be framed. Impact if any,
of the change will be assessed and accounted in the period In which sald Code beécomes effective and the rules framed thereunder are published.

Tha figures of the quarter ended March 31, 2022 are the balancing figures between audited figures in respect of the full financia! year ended March 31, 2022 and the unaudited published year-fo-date figures uplo December 31,
2021 which were subjected to limited review.

Key Standalone financial information :
(Rs in Crores)

Cren e e P "

Particulars Quarter Ended Year Ended
30.06.2022 31.03.2022 30.08.2021 31.03.2022
{Unaudited) (Audited) (Unaudited) (Audited)
. = (Refer Note 4) o=
Total Income T - 1,198.27 1,223.11 857.92 4,196.98
Net Profit / {(Loss) before tax fram continuing operations 97.04 95.21 62.15 301.65
Net Profit/ (Loss) after tax from contimiing aperatlons 63.09 66.70 40.18 198.79
Not Profit / (Loss) befora tax from discontinued operations - - (6.56) 10.5¢
Nat Profit / (Loss) after tax from discontinued operations - - (4.24) 7.54

6 ‘The Group Is organised into business diviskins based on Its products and services and has four reportable sagments, as follows:
(a) "Textlles" Include Yarn, Fabrie, Viscusa Fllament Yam and Tyre Yarn (Yam and Denim included In Discontinued Qperatians and sold during the previous year)
(b) “Pulp and Paper” include Pulp, Writing & Printing paper, Tissue paper and Mullayer packaging board,
(c) "Real Estats” Includes Resldential projects, Leased propeties and Invastment properties of the Group.

(d) "Others" includa Salt works and Chemicals.

SIGNED FOR IDENTIFICATION
BY

SRBC&COLP
MUMBAI
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Contd.........3

7 Adgitional information pursuant to Regulstion 52(4) and Regulation 54(2) of Sscurities and Exchange Board of ingia (Listing Obligations and
Disclosure Reguirements) Regulations, 2018, as amended for the for the quarier ended 30th June, 2022 {Consolidated):

i

Sr. ‘ Quarter Ended " Year Ended
No. (Audited)
i 5 dite:
( Particulars {Unaudited) (Refer Notess {Unaudited) {Audited)
[ 30.06.2022 31.03.2022 30.06.2021 31.03.2022
| {2) | Debt-Equity ratio (in imes)
t Debt/Net Worth {Debt is Long Termn Borrowing (current and non- 0.34 0.34 0.37 0.34
| current portion), Short Term Borrowing and Lease Liabilities)
{b} |Debt Service Coverage Ratio {in times)
: Eamings before interest, Depreciation and Tax (EBITDA) / Interest
i Expense on long term & short term botrowings, including lease 2.36 2.08 1.48 295
| {liabilities for the period + Scheduled Principal repayment of iong
l ;term borrowings, including lease liabilities during the period
| (&) | Interest Service Coverage Ratio (in times)
iEamings before interest and Tax (EBIT) / Interest Expense for the 7.61 5.17 4.21 513
: period
| (d) | outstanding redeemable preference shares - 3 - s
| (g} | Capitat redemption reserve (Rs in Crores) 100.00] 100.00! 100.00 100.00
(f) | Debenture redemption reserve (Rs in Crores) - = . =
(g) | Net Worth (Rs in Crores) 3,868.29 3,876.85 3,735.08 3,876.86
(h) | Net profit after tax from continuing & discontinued operations 45.40 84.43) 21.21 161.70
() | Basic and diluted eamings per share - Continuing operations 4.15 7.71 2.31 14.
{j) | Basic and diluted eamings per shara - Discontinued operations - (0.38) 0.88
{k} | Current Ratio (in times)
Current Assets / Current Liabilities 1.05 1.07 1‘33J 1.07
() | Long Term Debt to Working Capital (in times)
{Long Temn Borrowings (incl. Current Maturities and Lease 147 1.25 1.53 1.25
Liabilities)) / (Current Assets - Current Liabilities)
{m) | Bad debts ‘o Accounts Recelvable Ratic (%) (not annualized)
Bad debts / Average Accounts Receivable 0.02% 0.23% 0.06% 0.85%
(n} | Current Liability Ratio {in times}
\, Current Liabilities / Total Liabilities 0.78 0.74 056 074
{c) | Total Debts to Total Assets (in times)
({Long term Borrowings + Short Term Borrowings + Current
Maturities of Long Term Borrowings + Lease Lisbilities) / Total 0.17 0.47 0.19 0.17
{Assets |
{p) | Debtors tumover (in times) (not annualized)
Revenue / Average Accounts Receivabla 5.48 5.48 4.77 21.72
{g) | inventory tumover (in times)
Cost of goods sold / Average inventory (excl. Real Estate 1.06 1.1 081 4.35
.~ inventory}
(r} | Operating Margin (%)
| Oparating Profit / Revenue 6.88% 5.67% 8.18% 5.43%
{sj | Net Profit Margin (%) ‘
! Net Profit / Revenue 3.82% 8.97% 2.52% 391%
& |Asset coverage ratio on Secured Redeemable Non Convertible .
{ {debentures (NCDs) {in imes) {
i {(Assets pledged for secured NCDs / Outstanding balance of 2.60! 2.54| 2.885| 2.54
isecured NCDs) ‘ ! | ;
1 I i 1
SIGNED FOR IDENTIFICATION By Order of the Board
BY For Century Textiles and | ies Ltd
7/
SRBC&COLLP /!
MUMBAI p—
7. Laddha)
Place : Mumbai ndging Director
Date :25.07.2022 . IN 03266469

The Snancial results of the Company would be available for perusal on the Company's webslte viz, www.centurytextind.com and aiso on websites of
BSE L.td. viz. www.bseindia.com and Nationai Stock Exchange of Indla 14d. viz, www.nseindia.com
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of
the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review

Report to

The Board of Directors
Century Textiles and Industries Limited

1.

ForSR

We have reviewed the accompanying statement of unaudited standalone financial results of
Century Textiles and Industries Limited (the “Company”) for the quarter ended June 30, 2022
(the “Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 and 52 of the Listing
Regulations. The Statement has been approved by the Company's Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘ind AS")
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

BC&COLLP

Chartered Accountants
ICAI Firm registration number: 324982E/E300003
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pe vi Bansal

Partner
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards ('Ind AS") specified under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm reqistration number: 324982E/E300003

W}
per Ravi Bansal

Partner
Membership No.: 049365

UDIN: 22049365ANNWHW3324

Mumbai
July 25, 2022
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OUR REF. :

Key Highlights of Q1 FY23

< Net sales increase by 41% YoY
< EBITDA rises 22% YoY.
< PAT surges by 78% as compared to Q1 FY22.

FINANCIAL SUMMARY - (Continuing Operations)

(Rs. Crores)

S>>

Standalone Consolidated
Particulars Q1 ‘23 Q1 ‘22 Q123 Qi ‘22
Net Sales 1170 832 1172 832
EBITDA 171 137 143 117
PAT | 63 40 45 25

Commenting on the Q1 FY23 resuits, JC Laddha Managing Director, Century Textiles and Industries
Limited (CTIL) said - “The strong quarterly performance is on the back of high operational efficiency
and improved market demand. The Pulp and Paper business has performed exceptionally well,
especially with increased demand in the paper and tissue segment. The textiles business witnessed
impressive growth, mainly supported by good demand for Apparel fabrics. The robust performance of
the Real Estate business, on account of strong consumer confidence in the brand and improved
demand in the ongoing residential upcycle, also aided the overall business performance in this
quarter.”

SEGMENTAL PERFORMANCE

PULP & PAPER BUSINESS

e Sales have increased by 49% to Rs. 857 Cr. in Q1 FY23 as compared to Rs. 577 Cr. in Q1 FY22
Sales realization has increased by 36% in Q1 FY23 as compared to same quarter of FY22.
Substantial increase in EBITDA by 40% to Rs. 134 Cr. as compared to Rs. 96 Cr. in Q1 FY22.

Plant achieved overall capacity utilization of 97%. Production in Paper and Tissue segment has
increased by 17% and 14% respectively as compared to Q1 FY22.
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CENTURY TEXTILES AND INDUSTRIES LTD.

REAL ESTATE BUSINESS

e Achieved sales (Booking Value) of Rs. 434 Cr. in Q1 FY23 with significant contribution of Birla
Niyaara (Worli) Project, which has achieved cumulative sales of about Rs. 1600 Cr. till Q1 FY23.

e A stellar performance in Safety with completion of over 10 million safe man-hours at all under-
construction projects.

s Implemented Robotic Process Automation in Procurement and CRM processes to reduce TAT,
errors and improve overall customer experience.

TEXTILES BUSINESS

e Turnover has increased by 31% to Rs. 268 Cr. in Q1 FY23 as compared to Rs. 205 Cr. in Q1 FY22.

e Capacity utilisation in Q1 FY23 has increased to 96% as compared to 80% in Q1 FY22.

e Fairtrade USA certification completed which will enhance business with international brands.

e Apparel fabrics demand is normal, however, the input cost remained high as cotton prices
continue to be at higher level, impacting the margins.

OUTLOOK

PULP AND PAPER BUSINESS

Writing & Printing paper (WPP) market is expected to perform better going ahead. For Board and
Tissue segment, demand is expected to increase by end of Q2 on account of festivities. Considering
present domestic and global economic scenario, short to medium term outlook for Indian Paper
Industry appears to be optimistic. Single-use plastic ban implemented from Jul 1, 2022, has
presented a good opportunity for the paper segment.

REAL ESTATE BUSINESS

The industry outlook remains positive backed by a residential upcycle buoyed by high absorption-
low inventory scenario, sustained demand momentum and the ongoing consolidation trends.
Sustained infrastructure investments, increased connectivity, and better job opportunities is fuelling
real estate demand throughout the country. This strong and positive momentum is expected to
continue in the Indian real estate market backed by the solid structural foundation, gain in demand
and affordable home loan rates.

TEXTILES BUSINESS

With the success of ‘Hill & Glade’, focus would now be on introducing new sub-brands in the retail
segment and establishing new business channels in the future. Building on the success of synergistic
collaborations (Grasim Chemicals), cost-effective, innovative developments will provide a
competitive edge to tackle market uncertainties effectively. Demand is expected to normalize only in
the second half of the year, given the uncertain business environment due to high inflation,
geopolitical turmoil, and commodity price fluctuations.




