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Ref: CE/NSEBSE/BM/04112026                                                                         4th November, 2026 

  

To, 

Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza,   
Bandra Kurla Complex,      
Bandra (East), Mumbai – 400 051                     

Department of Corporate Services – Listing, 
BSE Limited, 
P. J. Towers, 
Dalal Street, 
Mumbai – 400 001 

 
Re: Scrip Symbol: CENTUM/ Scrip Code: 517544 

 
Dear Sir/ Madam, 
 
Sub: Outcome of the Board Meeting held on 04th November, 2026 

 
This is in continuation to our communication letter dated 28th October, 2026 and pursuant to 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, a Meeting of the 
Board of Directors of the Company was held as scheduled today, i.e. 4th November, 2026 and 
the Board inter-alia took the following decisions: 
 
1. Considered and approved the unaudited financial results (standalone and consolidated) of 

the Company for the second quarter and half year ended 30th September, 2026 along with 
the Limited Review Report issued by S.R. Batliboi & Associates LLP, Statutory Auditors of 
the Company. 

 
The financial results are enclosed pursuant to Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

 
2. Considered and approved, subject to the approval of the shareholders of the Company, the 

proposal for enhancement of the borrowing limits of the Company under Section 180(1)(c) 
and other applicable provisions of the Companies Act, 2013, from the existing borrowing 
limits of Rs. 500 Crores (Rupees Five Hundred Crores only) to Rs. 1,000 Crores (Rupees One 
Thousand Crores only) as may be borrowed by the Company from time to time. 
 

3. Considered and approved, subject to the approval of the shareholders, the creation of 
mortgage(s), charge(s), hypothecation(s) on the movable and immovable assets of the 
Company, to secure borrowings of the Company up to an aggregate amount not exceeding 
Rs. 1,000 Crores (Rupees One Thousand Crores only), including existing borrowings, on 
such terms and conditions as may be determined by the Board. 
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4. Based on the recommendation of Nomination and Remuneration Committee, the Board of 

Directors of the Company approved the allotment of 1,333 equity shares pursuant to the 
exercise of vested stock options under the Centum Restricted Stock Unit Plan, 2021. 
Consequent to the aforesaid allotment, the paid-up equity share capital of the Company 
has increased from Rs. 14,76,20,160/- to Rs. 14,76,33,490/-. 
 

5. Pursuant to Regulation 30 read with Regulation 18 and other applicable Regulations of SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015 and relevant provisions 
of Companies Act, 2013, the Board of Directors has approved the reconstitution of the 
Audit committee with effect from 4th November, 2026 by appointing Mr. Ramesh 
Ramadurai, Independent Director, as a Member of the Committee. Post reconstitution, the 
composition of the Audit Committee shall be as under: 

 

SI No. Name of the Committee Members Designation 

1 Mr. Tarun Sawhney Chairman 

2 Mr. Apparao V Mallavarapu Member 

3 Ms. V Kavitha Dutt Member 

4 Mr. Ramesh Ramadurai Member 

 
 
The Meeting started at 11:40 hours IST and concluded at 16:30 hours IST. 

 
Please take all the above on record and kindly treat this as compliance with regulations 30 and 
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
Yours faithfully, 
 
For Centum Electronics Limited 

 
  
 

Indu H S 
Company Secretary & Compliance Officer 
ICSI Membership No. F12285 
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Emnil: inv,._..:10-ai,.cntnmP.le"'· .... ni"._. ""Ill Website : www.centumclectronics.com 
Statement of Unaudited Standalone Ind AS fh111nclal result! for the ouarter lilnd sb: rnonthi ended Sentember JO 2026 

(Rs.in million 
Quarter ended Six month ended Year ended 

SI. Particulars September JO, June 30, September JO, September 30, September 30, March 31, 
No. 2026 2026 2025 2026 2025 2026 

/Unaudited\ /Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
I Income 

(a) Revenue from operations 
(i) Sales/Income from operations 3, 118.19 2,040.99 2,055.31 5,159.18 3,898.41 9,706.25 
(ii) Other Op(.'1"8ting income 2.38 6.83 - 9.2 1 7. 11 24.31 

(b) Other in1.,'0me 15.91 7.54 2.64 23.45 I I. II 58.69 
(c) Finance income 7.35 15.55 23.49 22.90 45.05 99.47 
Total Income 3 143.83 2 070.91 2 081.44 S 214.74 3 961.68 9888.72 

2 Expenses 
(a) Cost of materials consumed 2,121.55 1,822.06 1,595.65 3,943.61 2,852.80 6,849.06 
(b) (lncrease)/decrease in inventories of work-in-progress and finished goods (49.74) (497. 15) (233.31) (546.89) (348.17) (281.07) 
(c) Employee benefits e<pcnse 404.62 319.57 325.35 724. 19 618.24 1,317.44 
(d) Dcpn.--cia1ion :ind amortisation expenses 57.11 54.97 50.10 112.08 93.55 195.05 
(c) Finance costs 54.54 43.83 44.59 98.37 76.95 167.89 
( {) Olhcr expenses 248.42 172.61 124.28 421.03 281.S I 636.47 
Total ex1>cn~cs 2 836.SO I 91S.89 I 906.66 4 752.39 3 S74.88 8 884.84 

3 Profit/ (loss) before exceptional Items and tax cx 11cnsc ( 1-2) 307.33 15S.02 174.78 462.3S 386.80 1003.88 
4 Exccocional items { refer note 6) - 27.52 27.52 (2.033.07) 
s ProOU (loss) before lux (3 ± 4) 307.33 182.S4 174.78 489.87 386.80 (I 029. 191 
6 Tu rxpcnses 

(a) Current tax 112.09 6 1.32 93.96 173.41 130.26 163. 15 
(b) Tax relating to earlier years (21.1 1) (21.11) ( 14.78) 
(c) Deferred lax (creditV charge (32.88) (14.1 1) (27.17) (46.99) {5.96) (7.06' 
Total tu expenses 79.?I 47.?I 45.68 126.42 103,19 141.31 

7 PruOt/ (loss) fur the JlC<lud (5± 6) 228.12 13S.33 129. 10 363.4S 283.61 (1,170.50) 
8 Other co1111>rchcnslvclncome/ (expenses) (net or tax) 

(a) Other comprehensive income not to be reclassified 10 profit or los.~ in subsequent 
periods: 

Re-measurements gains.I (losses) on defined l>cncrit plans 2.00 2.00 0.54 4.00 1.08 8.00 
Income tax effect on above (0.51) 10.50) (0.14) II.Oil /0.281 (2.01) 

Other eom11rchenslve Income/ (expense) ror lhe period (net of tax) 1.49 I SO 0.40 2.99 0.80 S.99 
9 Total comprehensive intome/(expense) for the period (net or lax) (7±8) 229.61 136.83 129.50 366.44 284.41 (I 164.SI) 

10 P11ld u1, ('qulty share capital 147.62 147.59 147.07 147.62 147.07 147.4 1 
(Face value- Rs.JO per share) 

II Olher cqully 4,1 67.6 1 

12 Earnings per equity ikore• (nf lh. 10 rR<"h): 
(a) Hasoc (K, .) 15.45 9.17 R.74 24,67. 19.23 (79.35) 
(b) Diluted (Rs.) 15.45 9.17 8.74 24.62 19.21 (79.35) 

*Not annualised for interim periods 



Notes to the Unaudited Standa lone Ind AS fina ncial results for the quarter and six months ended Se11tcmbcr 30, 2026 
I . Statement of Standalone assets and liabilities ( Rs.in million) 

Sentember 30 2026 March 3 1 2026 
S.No. Particulars (Unaudited) (Audited) 

I Assets 
(I} Non-current assets 

(a) Property, plant and equipment 1,333.91 1,337.25 
(b) Capital work-in-progress 7.09 -
(c) Goodwill 36.35 36.35 
(d) Other intangible assets 32.77 3.64 
(c) Right-of-use assets 16.1 0 21.35 
(I) Financial assets 

(i) Other fi nancial assets 192.34 148.27 
(g) Deferred tax assets (net) 240.23 194.25 
(h) Non-current tax assets (net) - 11.77 
(i) Other assets 38.66 47.89 
Total non-current assets 1,897.45 1,800.77 

(2) Current assets 
(a) Inventories 5,38 1.05 4,567.76 
{b) Financial assets 

(i) Trade receivables 3, 176.9 1 3,073.09 
(ii) Cash and cash equivalents 245.29 377.52 
(iii) Bank balances other than cash and cash equivalents 324.37 822.00 
(iv) ~,vestments 528.56 -
(v) Other financial assets 12.98 37.29 

(c) Other assets 500.01 380.69 
Total current assets 10,169.17 9,258.35 

Total assets (1+2) 12,066.62 11 ,059. 12 

n Equity and Liabilities 

(I) Equily 
(a) Equity share capital 147.62 147.41 
(b) Other equity 4,454.39 4,167.61 
Totnl equity 4,602.01 4,315.02 

Liabilities 
(2) Non .. currcnt liabililics 

(a) Financial liabilities 
(i) Borrowings 263.41 22.35 
(ii) Lease liabili1ics 7.52 8.54 

(b) Government grants 9.68 13.26 
(c) Net employee defined benefit liabilities 42.61 25.37 
Total non- current liabilities 323.22 69.52 

(3) Current liabilit ies 
(a) Financial liabilities 

(i) Borrowings 1,072.01 1, 197.57 
(ii) Lease liabilities 4. 16 6.30 
(iii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 144.62 94.96 
Total outstanding dues of creditors other than micro enterprises and small enterprises 2,452.77 2,454.41 

(iv) Oiher financial liabilities 252.60 297.50 
(b) Government grants 7.28 7.4 1 
(c) Other liabilities 2,977.47 2,410.59 
(d) Net employee defined benefi t liabilities 11.20 11.20 
( e) Provisions 95.96 130.60 
(I) Liabilities for current tax (net) 123.32 64.04 
Total current liabilities 7, 141.39 6,674.58 

Total equitv anti liabilities (1+2+3) 12,066.62 11 ,059.12 



2 Statement of Unaudited Standalone cash nows for the six months e11dcd September 30 2026 (Rs in million) 
September 30, Sc1)tember 30, 

Pnrtlculors 2026 2025 

(Unaudited) (Unaudited\ 
A. CASH FLOW FROM orERATING ACTIVITIES 
l'rofill (loss) before tax 489.87 386.80 
Non-cash adjustments 10 reconcile profit / (loss) before tax to net cash nows: 

Depreciation and amortisation expenses 11 2.08 93.55 
Provisions/ liabilities no longer required, written back (2.12) 

Net foreign exchange dillbrcnces (unrealised) 55.38 17.QO 
(Gain)/ loss on sale/discard of property, plant and equipment (net) 1.08 
Provision/ (reversal) for expected credit loss/ bad debts written oli/ doubtful advances 50.06 3.03 
Provii.ion for inventory obsolescence 14.24 (5.5h) 

(ReversalYprovision for onerous contract (25.33) -
Government granls (4.44) (8.02) 
Fair value gain on investments in mutual funds (7.98) -
Employee share based compensation cost (5.84) (16.28) 

f inance income (22.90) (45.05) 
Finance costs 96.37 70.90 
0 1,croting profit before working capital changes 749.39 498.35 
Working capital adjustments: 
(Increase)/ decrease in inventories (827.53) (1,457.10) 
(Increase)/ decrease in trade receivables (I 50.23) 385.09 
(Increase)/ decrease in financial assets and other assets ( 131.28) (1 25.72) 
Increase/ (decrease) in trade payJbles, provisions, financial liabilities, ncl employee dcfinc:d benefit liabilities and other liabilities 633.43 1,184.16 

Cash generated from/ (used in) operations 273.78 484.78 
Direct laxes paid (ncl of refunds) (105.58) (64.32) 
Net cash now front/ (used ht) operating activities (A) 168.20 420.46 

B. CASH FLOW FROM INVESTING AC l'IVITIES 
Purchase of property, plant and equipment, including capital work-in progress. intangible assets and capital advances ( 198.21) (23 1.51) 
(Purchase)/salc of investments in mutual funds (net) (520.58) -
Rcdcm1>tion/ (investment) in bank deposits (having original maturity of more than three months) and other bank balnuccs 451.62 (267.07) 
Interest income received 24.77 37.65 
Government grant received 0.72 15.84 
Net cash flow (used in)/ from investing aclivltlcs (Bl (241.68 (445.09) 

C. CASH FLOW FROM FINANCING AC.Tl VITI ES 
Proceeds from long tcnn bo1Towings 251.58 -
Repayment of long tcnn borrowings (55.73) (34.23) 
Payment of principal portion of lease liabilities (3.93) (5.76) 
Payment of interest portion of lease liabilities (0.68) (0.50) 
(Repayment)/ proceeds of short term borrowings (net) (70.79) 312.12 
Proccc<I,. from issue of cqui1y shares 0.21 
Finance costs paid (92.99) (69.00) 
Dividend paid (including amount transferred to Investor Education & Protection Fund) (73.86) (87.93) 
Net cnsh flow (used in)/ from tlnaneing activities (C) (46.19) 114.70 

Net (decrease)/ increase in cash and cash equivalents (A+B+C) ( 119.67) 90.07 
Cash and cash cquivalcnl~ al the beginning of the year 364.97 486.76 
Cnsh and cash equivalents at the e.nd of the year 245.30 576.83 

Componcnls of cash und cash equivalents for the purpose of cnsh flow statement 
Cash on hand 0.60 0.66 
Balance with banks 
- On Current accounts 130.38 300.42 
- In QIP monitoring account 0.02 -
- On exchange earners fore ign currency (EEFC) accounls 11 4.30 268.83 
- Deposit with original maturity of less than three months - 6.92 

Total cash and cash caulvalcnts for the ournosc of cash flow statement 245.30 576.83 



Notes to the Unaudited Stnodalonc Ind AS fi111111cl11I results for the quarter and six months ended September 30, 2026 

Investors can view the unaudited slandalonc Ind AS financial resu lts of Cent um Electronics: Limited ("the Company") on the Company's website www.ce11tun1electronics.com or on the websites 
of BSE (www.bscindia.com) or NSE (www.nse-india.com). 

The Comp.iny is an integrated business unit which addresses the Electronics System Design and Manufacturing ("ESDM") and accordingly there is only one reportable segment called ESDM in 
accordance with the requirement of Ind AS I 08 - "Operating segments" . 

The unaudited standalone Ind AS financiol results of the Co!llpany for the quarter and six months ended September 30, 2026 have been reviewed by the Audit Committee in their meeting on 
November 03 , 2026 and approved by the Board of Director.. in their ffil.'Ct.ing held on November 04, 2026. 

6 (a) The Company had investments in Cent um Electronics UK Limited, which in tum had made investment in Centurn T &S Group SociCte Anonyme (S.A.). Cent um T &S Group Societe 
Anonymc (S.A.) and its underlying ovcnicas subsidiaries have incurred losses leading to erosion of net worth and the carrying value of the investment of Rs. 1,537.83 million was higher than the 
net worth of Ccn'lum T &S Group SociCtC Anonyme (S.A.). The Company has not given any guarantees over and above the investment in thi s subsidiary. 

During the year ended March 31, 2026, the Company had med for Rcdrcsscment Judiciuirc procedure for Ccntum T&S Group SociCtC Anonymc (S.A.) and certain underlying overseas 
subsidiaries, under local laws as applicable. The management had provided for the carrying value of its investment in Ccntum T&S Group SocietC Anonyme (S.A.) nmounting lo Rs 1,537.83 
million and the same had been disclosed as except ional item in the financ ial rcsulIB for the year ended March 3 1, 2026. 

During the quarter ended June 30, 2026, the court ofl,yon approved the transfer of substantially all of the opcrnting business together witJ1 the employees of Ccntum T&S Group SociCrC 
Anonyme (S.A.) and certain underlying overseas subsidiaries to successful bidders vide judgement dated June 04, 2026. 

Following complet ion of the transfer, Ccnlum T&S Group Societt': Anonyme (S.A.) and certain underlying overseas subsidiaries no longer retained operaling ussets or business activity. 

The courl has now converted ~he proceedings inlo liquidation judiciairc procedure aud accordingly appointed a judicial liquidator on Ju ly 02, 2026. 

(b) The Company had lradc receivables amounting lo Rs. 469.1 4 million (gross) outstanding as at March 3 1, 2026 from Ccntum E&S (Centt1m Et.1ui pment 's ET Systems), Canada, and Centum 
T &S (Cent um Technologies ET Solutions). Canada, stcpMdown subsidiaries of the Company ('Canada subsidiaries'). r urthcr the Company has inventory which had been procured to fullill the 
sa les order obligations in relation to Canada. ~ubsidiarics. 

'fhc Board ofDi,r,.:ctors of tl1c Company in their meeting held on December 19, 2025, had dL-cidcd to discontinue business operations of the Canada subsidiaries. The Company is in the process 
of making necessary regulatory filings and intimations with the relevant regu latory authorities. 

The management of the Company had provided for carrying value of tmde receivables amounting 10 Rs. )96.00 million, invcnlory amount ing to Rs. !00. 78 million nnd written back liabilities 
amounting to Rs. 1.54 million and the same had been disclosed as exceptional item in the financial resulls for the year ended March 3 1, 2026. 

Exceptional items for the quarter ending March 31, 2026, includes impact of above items and reversa l of related provision accounted for during quarter ended December 3 1, 2025. 

Further, during quarter ended June 30, 2026, the Company has recovered Rs. 24.37 million out of such trade receivables and ,vrittcn back liabi lities amounting to Rs. 3.15 million which are 
disclosed as exceptional item in the finu11c ial resu lts. 

The Company has assessed 1hc implications of the New Labour Codl.'S and had n..-cognizcd an incrcmcnlal cost of Rs. 31.81 million tOVl-'ards cmploy1.:e benefits during the year ended March 3 1, 
2026. The Company continues 10 monitor the developments pertaining to the New Labour Codes and the impact of these will be accounted in nccordance with applicable accounting standards. 

During the year ended March 3 1, 2025, the Fund Raising Committee of the Board of Directors at it<; meeting held on March 101 201:S ~nd Mnrch I J, 2025 approved the- issue .ind a llotment nf 
1,81 0,345 equity shares having face va lue of Rs. IO each through Qualified lnstitulional Placement ("QIP") under the provisions of Chapter VI of the Securities and Bx change Board of India 
(Issue of Capital and Disclosure Requirements) Regulation, 2018, as amended ("SEHi ICDR Regulation") and Section 42 and 62 of the Companies Acl, 2013, including the rules mndc 
thcrcw1dcr (as amended) to tht.: ehg-1blc Qualilied lnstit11lional R11ycr'!'i (QIB), al the issue price of RJi. 1,160 per equity share (including u promium of Rs. I, 150 per cquhy share), aggregatiug tu 
approx.imntely Rs. 2, 100.00 million which look into account a discount nf Rs . V) ,6'1i pP.r P<]11i1y 'ihare (i.e. within 5% of the- floor price), as permitted in tonm; of Rogulntion 176 ( I) of Chapter VI 
of the SEBI ICDR Regulations. 

The afon:said proceeds from i~ uc of oquity sht1n:.s (net of share issue expenses) of Rs. 2,006.79 111illiun wJ.s to be uliliscd toW:trds repaymcnt/prepaymen11 in fo ll or in part of ccrtam oulstal1din~ 
borrowings availed by the l.'.o!llpany and genera l corporate purposes. The unutilizcd funds from QIP amounting to Rs. :<i20.:i8 million has been invested in mutual funds and Rs. 0.02 million in 
ollw.r hitbmr.r. with h1ml H!I a l S\.'ph.:111lx:r 30, 2026. 

Place : Bcngnluni, India 
Date : Nove1nber 04, 2026 

for Ccntum Ele<:tronics Limited 

NIKHIL ~:~~~~y signedby 

MALLAVARA MALLAVARAPU 

p u ~;~~;~2:0~~3c:; 
Nikhil Mallavarapu 
Jo int Managing Direclor 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
"UB City" Canber ra Block 
No. 24 , Vittal Ma llya Road 
Bengal uru - 560 00 1, India 

Tel : +9 1 80 6648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, (as amended) 

Review Report to 
The Board of Directors 
Centum Electronics Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of Centum 
Electronics Limited (the "Company") for the quarter ended September 30, 2026 and year to date from 
April O I, 2026 to September 30, 2026 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
" Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 
the Company' s Board of Directors. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, ·'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants oflndia. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4 , Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards (' Ind AS' ) specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: l01049W/E300004 

Navin Digitally signed by 
Navin Kumar 

Kumar Agarwal 

Agarwal ~:~~~~2:.;~:,c:;i 
per Navin Agrawal 
Partner 
Membership No. : 056102 

UDIN: 26056102FEBMXP4815 

Place: Bengaluru 
Date: November 04, 2026 

S. R. Batliboi & Associate s LLP, a LlmI led Liability Partnership wrlh LLP ICent 1ty No. AAB-4 295 
Rcqd. Off ice : 22. Carnac Stree t, Bl0ck 'B'. 3rd Floor, Kolka ta-700 0 16 
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Corporale ldenlily Number (CIN): L851 I0KAl993PLC0l3869 
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Email: ·n· ....... orsfii1~,...,,,1m~1·..,.•- • ... ir.-c.-""~ Website: www." ..... lun•--1,_. ... ni"" , .. , ...... 
Statement of Unaudited ConsolJdated Ind AS nmrnchll r esults for the ouarter and six months ended Scntember 30 2026 

Rs. in million) 
Quarter euded Six months ended \"car ended 

SI.No. Pa 1•tfculan 
Sc1>tcmbcr 30, June 30, September 30, September Sc1,tcmhcr 30, March 3 1, 

2026 2026 2015 30, 2026 2025 2026 

(Unaudiled) (Unaudilcd) (Unaudi1cd) (Unaudilcd) (Ur,audilcdl (Audi1cd\ 
A. Cont~nulng operations 

I Income 
(a) Revenue from operations 

(i) Sale/ Income from opemlions 3,118.19 2,034.66 1,967.45 5,152.85 3,745.69 9,503. 18 
(ii) Other operating income 2.38 6.83 9.21 7. 11 24.3 1 

(b) O ther income 15.91 7.54 2.64 23.45 I I.II 58.69 
(c) Finance income 7.35 15.55 23.49 22.90 45.05 99.47 
Total income 3 143.83 2 064.58 I 993.58 5 208,41 3 808.96 9 685.65 

2 EXJlCl\5CS 

(a) Cosl of materials consumed 2,121.SS 1,810.07 1,485.58 3,931.62 2,653.77 6,497.89 
(b) (lncrcaseV dccrC35c in inventories of work-in-progress and finished goods (49.74) (497. 15) (233.3 1) (546.89) (348.17) (28 1.07) 
(c) Employee bcncti1s expense 404.62 319.57 325.35 724. 19 6 18.24 1,317.44 
(d) Deprccialion and amortisation cxpcnsc.s 57.11 54.97 50.10 11 2.08 93.55 195.05 
(e) Finance costs 54.47 44.18 44.90 98.65 77.55 169.12 
(f) Olher expense, 247.34 173.42 124.78 420.76 282.47 638.80 
Total c11>cn1cs 2 835.35 1905.06 I 797.40 4 740.41 3.377.41 8.537.23 

3 Profit/ (los,) l)cfore rax from contlnuini.: 0 1>c rnllon!I (l :1:2) 308.48 159,52 196, 18 468.00 431.SS 1,148.42 

4 Tax expenses 
(H) f'urn.-nt litx 112.09 6 1.32 93.96 173.41 130.26 163.15 
{t1I la:< rr.latmc In C":uhr r yr-:10. (21.11 ) (21. 11) ( 14.78) 
(c) Oefen ed tax (orodit)/ chorgo (32.88) (14.11) (17.17) (46.99) (5.96) \ /.U6) 
Totol tox expenses 79.21 47.11 ,15.68 126.42 103.19 141.JI 

s l'rollU (1011) a lter tu from continuing opc1·Qtiu11:1 (3:1:4) 229.27 112.JI 15U.5U J41.58 328.36 1,007.11 

B. Discontinued 01,crallon1 (refer note 8) 

b l'roliU (lo.,) after hn from tlisconlluucd 0111•rt1tlom1 - Y41,6Y (IIIY.SH) q4uq (?•'-·") (1,525.17) 

7 Profill (los,) ror the period (S.J.6) 229,27 1,0SS.00 40,ql, 1,/.R4.~7 Hh 11.l (518.06) 

8 Othor com1>rchcnsi\•c income/ (expenses) (net of tax) 
(oJ O1hor compn:horo•vo 111con1c not to b(. r«IAM1lh..J lv 111 uCil v1 1'™' iu ~ul,;:,t..-qocul 1..c1 iv<ls: 

nrmro11~111J\tnl'II\I e,011/J (lu\\r\) "" di:firti.-\1 km:lll plw.m: .2.uu ~.l/U u.~4 4.l/U I.OU 8.00 
Income u1x ctfctt on abo\'c (0.51) (0.50) (0.14) {1.0 1) (0.28) (2.01) 

(b) O111\;r comprr.hr.n . ..iv,. inr,1mr. 1,1 l lt', lh l,h,llinl 111111111l1 "' IU\\ lu 1mb~~u1:1u pvrtoi.11>: 
f ¥1• h;,1'P,l'I ( Inn)/ Aftill tm llu1t\luti111,4 th ... fi1tlllK;i1tl bl,ll\lnnmtG offorolcn (1fkJtlltlt11m (0 04) h ll/ (I '14) ~ ~~ (18.10) (7•1.79) 
Income tax cfTctt on above -

Othf 1' <'0mJH'chcu~lvt l11cu111w/ (wxp11niw) for tho porlod (ncl of tu ) 1.45 7.52 ( 1.84) 8.97 (17.30) (68.80) 

? Totl\l com1>reht1ulve Income fo1· H11.J 1,cdmJ (u~I ur lux) (7:l::8) UO:Jl t ,062.52 39.UH 1,293.24 68.73 (586.86) 

10 Tomi comprehensive Income attributable to: 
(c1) Equity holders of the parent 230.72 1,062.52 44.28 1.293.24 94.74 (SIS.o9) 
th) Non-controlling interest (5.20) (26.0 1) (7 1.77) 
Tntnl rnrnprrhrn•lw lnrnmr for the period (net of 

2~0.72 1,06?.S? lQ.08 1,293.24 68.73 (586.86) tu) 

II 1·•11 1t1 ''I' 1..-.111lty , luu1o1c1111lh1I 
(Face value- Rs 10 per share) 

147.62 147.59 147.07 147.62 147.07 147.41 

12 Other equity 3,284.69 

13 Earnings per equity share CEPS')* (of Rs. to each) : 

(a) Earnings 1>er share for continuing operations 
Bnsic EPS from continuing operations (Rs.) IS.SJ 7.61 10.19 2.1. 14 ?2.26 68.27 
Dilulcd lJPn from ,onlinuing uvc1.-1tivm, (R:..) IS.SJ I.b l I0.18 LJ.14 n2s 68.21 

(b) Earnings/ ( loss) 1>cr shore for dh:continued opcratlonJ 
llllliU ~r !; n-on, dl~Ol\tl11u,J Up,.,1dliu11., (K~., - bJ.8b I l,J41 h.l.Xh (l;.4\ ) ('l<JQO) 
U1lutcd 1:WS tron1 d iscontinued operations (Rs.) - 63.86 (7.34) 63.86 ( 15.15) (99.!>0) 

(c) £11rnlncll (loss) per share for continuing and dlJcontlnued operations 
Uas1c bl'S from contmumg operations and discon1inued operations (Rs.) IS.SJ 71.47 2.85 87.00 6.81 (31.63) 
Diluted EPS from conlinuin~ o...,....,.tions and discontinued oocrations (Rs.) IS.SJ 71.47 2.85 87.00 6.8 1 131.63) . Not annualised for m1enrn periods 



Notes to Unaudittd Consolidated Ind AS financial results for the quarter and six months ended Scl'tcmbcr 30, 2026 
I. Statement of unaudited consolidated assets and liabilities (Rs. in million) 

SI.No Particulars 
A, ut s ,,,1c1111Jcr 30 2026 As at Murch 31, 2026 

(Unaudited) /Audited) 
A Assets 
( I) Non .. current assc.ts 

(a) Properry, plant and equipment 1,333.91 1,337.25 
(b) Capital work-in-progress 7.09 -
(c) Goodwill 36.35 36.35 
( d) Other intangible assets 32.77 3.64 
(e) Righi-of-use assets 16. 10 21.3S 
(J) Financial assets 

(i) Other financial assets 192.34 148.27 
(g) Deferred lax assets (net) 240.23 194.25 
(h) Non-currenl tax assets (net) - 11.77 
(i) Other assets 38.66 47.89 

1,897.45 1,800.77 

(2) Cul'rtnt assets 
(a) Inventories 5,381.05 4 ,562.10 
(b) Financial asscls 

(i) Trade receivables 3, 176.9 1 2,996.70 
(ii) Cash and cash equivalents 245.29 379. 12 
(iii) Bank balances other thun cash ond cash equivalents 324.37 822.00 
(iv) Investments 528.56 -
( v) Other finimcial assets 12.98 37.29 

(c) Other as.~els 500.01 144.7 1 
10,169.17 9,141.92 

(3) Assets l1ckl for sale - 2,084.43 

Total assets (1+2+3) 12 066.62 13 027.JZ 

B Equity and liabilities 
Equity 
(a) llquily share capital 147.62 147.41 
(b) Other equity 4,453.38 3,284.69 
Equity allribuhble to equity holders of the l'nrcnt 4,601.00 3,432.10 
Non-conlrolling interests - (181.35) 

(I) Total equity 4,601.00 3,250.75 

Llubllltics 
(2) Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 263.41 22.35 
(ii) Lease liabilities 7.52 8.54 

(b) Net employee defi ned bcnefi l liabilities 42.61 25.37 
( c) Government grants 9.68 13.26 

323.22 69.52 

(3) Current llabllitlcs 
(a) Financial liabilities 

(i) Donowiags 1,072.0 1 1,197.57 
(ii) Lease liabilities 4.16 6.30 
(iii) Trade payables 2,598.40 2,529.75 
(iv) Other fmanciol liabilitics 252.60 297.50 

(b) Olher liabilities 2,977.47 2.410.59 
(c) Govenuuc111 grants 7.28 7.41 
(d) Net employee defined bcncJil liabilities 11.20 11.20 
( c) Provisions 95.96 130.60 
(I) Current tax liahil itie.s (n~t) 123.32 64.04 

7,142.411 6,654.!16 

(4) Liu~illly tlil'cclly HSSUClutcd With assers IICtd tor sale - 3,05 1.89 

Total liabilities (2+3+4) 7,465,62 9,776.37 
Total equity and liabiliti<s {1+2+3+4) 12,066.62 13,027.12 



2. S tatement or Unaudited Consolidated cash nows for the six months ended Sentember JO, 2026 (Rs. in m illion) 

Particulars 
Seplcmbcr 30, 2026 Sc1>tcmber 30, 2025 

<Unaudited) (Unaudited) 
A. CASH PLOW PROM OPERATING ACTIVITIES 
Profit/ (loss) before lu from c..'-Onlinuing opernlions 468.00 431.55 
Profil/ (loss) before tu from disconlinued operations· 942.69 (242.33) 
Non- cash adjuslmenls lo reconcile pront / (loss) b efore las t o net cash n ows: 

Depreciation and amortisation expenses 112.08 2 15.60 

rrovisions/ liabilities no longer required, \vrittcn back (2.12) (80.34) 
Ncl foreign cxchangr: ilifrer<'nec<- (unrealised) 55.38 158.33 
Provision/ (reversal) for expccled credit loss/ bad debcs written off/ doubtful advances 50.06 3.67 
Provision for inventory obsolescence 14.24 (5.56) 
(Rcversal)lprovision for onerous contract (25.33) 

Government grants (4.44) (8.02) 
Fair va lue gain on investments in mutual funds (7.98) 

Employee share based compcnsa1ion cost (5.84) (16.28) 
(Reversal)/ provision for dimunition in lhc value of invcstmcnl/ receivables (17.65) 
(Gain)/ loss on sale/ discard of property, plont and equipment (net) 1.08 

Gain on dcoonsolidation of a subsidiary (918.33) . 
Finance income (22.90) (45.05) 
Finance costs 96.65 148.05 
Operating llrofit before working ear> ilal changes 752.16 543.05 
Working capital adjustments: 
(Increase)/ decrease in inventories (833.19) (1,407.19) 
(Increase)/ decrease in ttade receivables, timmcial assets and other assets (28 1.52) 576.41 
Increase/ (decrease) in trade payables, provisions, ncl employee dclined benelil liabilities, llnancial liabilities and other liabilities 635.0 1 899.34 
Cash generated from/ (used In) operations 272.46 61 1.61 
Direct taxes paid (net ofn.:funds) (105.58) (64.32) 

Ncl cash from/ (used In) operating activities (A) 166.88 547.29 

B. CASH l'LOW FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipment, including capital work-in progress, intangible asscls (including under development) and capital advances (198.2 1) (234.47) 
(Purchasc)/salc of invcstrncnts in mutual funds (net) (520.58) 
Rcdcmplion/ (invcstmcnl)in bank deposit (having original maturity of more than three months) and other b,jnk balances (Net) 451.62 (267.07) 
lnteresl income received 24.77 37.65 
Government grant received 0.72 15.84 

Net cash (uuid In) / from h1vcsling activities ( B) (241.68) (448.05) 

C. CASII FLOW FROM FINANCING AC flVITIES 
Proceeds from long tcnn borrowings 251.58 . 
Repayment of long tcnn borrowings (55.73) (Q4.33) 
(Repayment)/ proccetls of short tenn borrowings (nc:t) (70.79) 31 1.67 
Payme,u of principal portion of lease liabilities (3.93) (5.76) 
Payment of interest portion of lease liabilities (0.68) (6.66) 
Proceeds from is.sue of equity shares 0.21 
Finance costs paid (93.27) (139.38) 
Dividend p,1id (including nmount transferred to Investor Education and Protection Fund) (73.86) (87.93) 
Net cash (used in)/ fron1 financing activities (C) (46.47) (22.39) 

Net (dCCR"asc)/ increase in cash and cash equivalents (A+B+C) (121.27) 76.85 
Cash and cash equivaler•s at the beginning of the year 366.57 654.56 
Effect of exchange diffc:rences on cash and cash equivalents held in foreign currency 19.65 
Cash nnd c11sh c<1uivalents ut the end or the year 245.30 751.06 

Co1111,oncnts of cash aod cash ec1uivalents for the purpose or cash n ow statement 
Cash on hand 0.60 0.66 
Balance with banks 
- On Currcnl accounts 130.38 474,65 
- lu Qlr mt.mitoring account O.Q2 

- On exchange earners foreign currency (EEFC) accounts 114.30 268.83 
- Deposits with original maturity of less than three months 6.92 
Total cash 11 11d cash eaulvalcnts for the r,uroose of cash n ow statem ent 245.30 751.06 



Noles to the UnBudllctl Consolldntcd Ind AS Ounnclnl results for the quarter 1.111d six monlhli ended Sc1,tcmbcr 30, 2026 

lnvrstors ctn view the unaudited consolidated Ind AS financial resl~ls of Centum Electronics Limited rthe Group" or "the Company .. ) on lhc Company's website www,centuinelcctmni~ com oi 

oo the websites or USE (v.ww h:5cimfia com) nr NSF. (www ns:inttil ram). 

The Comp,my alon~ wi1h its ~ubsidiurics arc an integrated busiriess unit which u<ldresscs the Elcctrunics System Design und .\.1tu,ufoeturing ("llSDM1') and accon1in81Y tlu .. -re i~ Only one reportable 
segment coiled ESDM in accordoncc with the rcquirctn~nt of Ind AS 108 - ~opemting segments". 

1l1e unaudited con.solidatcd Ind AS financial results of lhc Uroop IOI' the qwncr a1¥1 six months ended septcmbcf 30. 2026 have been re,icwed by the Audit Committee in their meeting an 
Nm-·cmber 03. 2026 Md approved by lhc Board or Dirtetors in their meeting hcltl on November CM, 2026. 

6 During the year ended Morch 31, 2025, the P"und Rai.~ng Committ.:c of the Dollr<:I of Directnrs at itt meeting held on Morch I 0, 2025 and March 13, 2025 approved the ~ ue and 1llotmcnl of 
1,810.34:S equity shafcs having face value of Rs. 10 each through Qualified Institutional Plaa mc.nt ("QlP .. ) umlcr the pruvisioml uC O1aptcr VI or the 5"uritics md l!xc:hange Board or tndia 
(issllC o f Capital and Discl0<un: Rcquire111<11ts) Regulnlion, 2018. ns amended ("Sl!UI ICDR Rcgulauon") and S<x:Lion 42 and 62 or tl1c Companies Act, 2013, Including t~e rules made 
thcrcundC1' (a" amended) to the eligible Qualified ht-litulionnl Buyers (QlB), at the is.we price of Rs. 1.1 60 per C(luity share (including a premium of Rs. I .I SO per equity ir:harc). a~rcgaling 10 

approid1natdy Rs. 2,100.00 million which tool: inlo account a dii;count of Rs. S9.65 per equity ~hlrc (i.e . within 5% of the 0oor price), !IS pcnnittcd in 1crmsor Rcg1111!.tior1 176 (l)of Chaphir VJ 
uf ll,c SElll lCDR Rcguhnio11.~. 

The aforesuid proceeds from issue or equity shtre.\ (net of share issue expen::rte:S) of lb. 2.006. 79 inillion was 10 be u1ilisod lowu.nls repaymeOl.lprcpa.ymcnt. in full or in p.111 of certein outs&andiJJg 
bonowing.s a\'ailcd by the Company and general corporate 1>urpo~es:. The 1.1nu1iliud funds from QIP runountii1g to lu. 520-58 rnillinn h;-1s beC11 invcsle<I in mt11ool fund5 and R..5. 0.02 million in 
Olhcr b.tfonc;c with hunk n,;, nl Scp1cmbcr 30, 7026 

7 Tiic Company ha., assessed Lhc i1nplica1ions of the New Labour Codes ond had recognized an incremental cost of Rs . J 1.81 million townrds employee benefits <luring lhc ycv ended Mo.rch 3 1, 
2026. The Company continues to monitor the developments pc:rtainmg to the New Labour Codes and the 1mpacl o f these will be accounted in accordance with applicable accounting sinndards. 

Discontinued operul lo•s 

The Company had investments in Ccnlum Electronics UK Limitcd1 which in tum tlad made imcstmcnt in Ccntum T&S Group SociCt~Anonynte (S.A.). Ccmum T&S Group Socil!:t6 Anonymc 
{S.A.) urd its underlying m·ersc:as subsidiaries ha\C incurred lossrs leading to erosion of net v.·orth, 

a) Tho Uourd of di11 .. -ctuf'J of tho Comp:my in their meeting held on D"-oombcr 19, 2025, decided to d18t..-omin1.10 bUGincss opa-ations of the Ccntum l!&S (Ccntum flquipmcnl'» ET Sys1crns), Cnnad:1, 
1t1M.I Ccnturn T&S (Centam Technologies ET Solutions). Omada. slcp-down subsidiaries or llu:Company ('Canada ~ubsidiarics'). 111c Company is iH the 1>roccss of making nccCS-\liry regulatory 
filings and inlinnlions with the relevant regulatory au1horities for liquidatioA of the Canidian operations. 

The man:1gemcnt of the Comp3ny had 1>rovidcd for the carrying vuluc of its assets: amounting lo Rs. 280.38 million Md l1as writk:n back liabilittcs nrnoun1ing to Rs. 45.34 million in the firmnct:ll 
results for the year cnl.lcd March 31, 2026. 

b) During the qwncr crvJcd March 31, 2026, tl1c Group hss filed for Rcd=mcnt Judicinirc, clC. for Ccntum T&S Group Socictc Anonymc (S.A) and certain underlying o,crscas sub,idiorics, 
under local laws as applicuble. 

Tin.: Cornp,my had providCU fu1 the c1uryi11g \'lh.ic uf goodwill arising vu w nsolidatiou uf R.), 376.23 million, intangible a~rs (incluJi11g under Uevclopmcnl) amounting to Rs. 178.33 1nilliu11 
and invtntoryainovnling 10 H.s. 100.18 milhon. 

The Holding Company continued to consolidale :1bove mentioned subsidiaries m i1 continued to control these enti1ies as per Ind AS 110 at ut Mt1rch 3 1. 2026. The man::1.gcment or !he Co,np:1ny 
had assC$5Cd operations of Cc111u1n 1'&S Otoup Socitlt Auouyrnc (S.A.) 1:1ucl ii~ u11<lC1. lyi11g overseas ~ubsidiuics as discu111inucxl opcratio11s in Lhc fimuicial results for year ending March JI, 
2026 aOO oll prior periods numbers h1d been rcstat:cd, including reclassification of exceptional items. 

Durint lhc quarter c11dOO Jmm 30. 2026, 1hc court of I yon appn:wOO 1he lrt11tifcr of substanti11lly 1111 of lhe opc1111ing bu.sine(..( lnge1hcr with the employ~ af Cenlum •r&..<; Group SociCIC 
Anonymc (S.A.) W"td ccrt.o.in w1dc,lying overseas ~mbs tdiarics IQ ~ucccs.sful bidder., by judgement do1ed June 04. 2026. Accordingly. the management of tho Company rel$CSSC!d that it no long,:r 
com~s 1hc operations ofCentum T&S Group SOci6t6 AnOJ1yme (S.I\.) and its underlying overseas subsidiaries w.c.r. J1mc 04, 2026, a1¥1 has discominucd 10 co11solldo1c above mentioned 
subsidituics w.c.f. June 04, 2026. 

During the <ix months ended Sqitembcr 30. 2026. tl,c court convcrtc<I tile proc«:dines into liquidBtionjullida~c procedure and accordinl)ly am,ointed a judicial liquidator on July 02, 2026. The 
numagcntcnt docs 1101 envisage 1ny incremental cxpOSIXC on account or such proceedings. 



c) The results for the previous year I periods have b«tl restalcd accordingly and 1hc information relating to discontinued operations of Ccntum T&S Group SocX:tC Anonymc (S.A.) and its 
unde11ying 0\'C™.'3S subsidi1rics (n~l of consolidation adjuslmcnts) is as below :~ 

SI.No. 

I 
2 
3 
4 
5 

IR1. In 01ll1lon l 
Quarter ended Six mootht ended Vcarcmtlcd 

September JO, Junel0, September JO, September September JO, ~brchJt, 

Particuhtrs 2026 2926 2025 30, 2026 2025 2026 

(Unaudited) (Unaudited) (Unaudited) (Unaudilcd) (Unaudited) (Audiled) 

Revenue from operations - 727.36 938.77 727.36 1,X87.34 3,740.26 
Other income•• 1140.13 xo.n 1140.13 30.33 82.62 
Tolal income (1+2) - 1,567.49 1,019.10 1,567.49 1,%7.67 3,822.88 
Total expenses (including write offs, provisions, etc.) - 624.80 1,12&.68 624.80 2,2IO.OO 5,348.05 
PruliV llossl for the neriod CJ-4)• - 942.69 (109.58 942.69 1242.33 II 525.17) 
•mclu4cs impact of exceptional ucms 
••includes profit on deoonsulkhttion of Centum T&S (iruup SociCtC Anonyine (S.A.) and its underlying overseas t.ubsidiaries amounting to Rs. 812.33 million dw"ing the quancr ended June 30, 
2026. 

Plac:c : Ocngaluru, litdia 
Dale : November 04, 2t26 

For Cenlum Elcctronk• Limited 

NIKHIL 
MALLAVAR 
APU 

Oigitallysignedby 
NIKHIL MALlAVARAPU 
Date:2026.11.04 
15:07:07+o5'30' 

Nikhll M•lla\larapu 
Joint Mamiging Director 
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Tel : +91 80 6648 9000 

Independent Auditor's Review Report on the Quarterly and year to date Unaudited Ind AS Consolidated 
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Centum Electronics Limited 

1. We have reviewed the accompanying Statement of Unaudited Ind AS Consolidated Financial Results of Centum 
Electronics Limited (the "Holding Company") and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as "the Group") for the quarter ended September 30, 2026 and year to date from April O 1, 2026 
to September 30, 2026 (the "Statement") attached herewith, being submitted by the Holding Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations"). 

2. The Holding Company's management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) " Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding Company's Board of 
Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and Exchange Board 
of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

i. Centum Electronics Limited (Parent / Holding Company) 
ii. Centum Electronics UK Limited 

iii. Centum T&S Group Societe Anonyme (S.A.), France and its underlying subsidiaries (till June 04, 2026) 
namely, 

a. Centum T&S (Centum Technologies ET Solutions), France 
b. Centum R&D (Centum Recherche Et Developpement), France 
c. Centum T&S (Centum Technologies ET Solutions), Canada 
d. Centum E&S (Centum Equipements ET Systemes), Canada 
e. Centum Adetel Transportation System, France 
f. Centum Technologies ET Solutions - Societe a responsabilite limite (SRL), Belgium 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of other auditor and management certified financial results referred to in 
paragraph 6 and 7 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS ' ) specified under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

,.--::;:::.......::::::::-.__ 

S.R. Batliboi & Associates LLP, a Lrmil ed Liabi lity Partnership with LLP Ident ity No. AA8 ·4295 
Regd. Office: 22 . Camac s_treet. Block 'B'. 3rd Ftoor, Kolkala-700 0 16 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

6. The accompanying Statement includes the unaudited consolidated interim financial results and other financial 
information in respect of one subsidiary located outside India (the said subsidia1y has six underlying subsidiaries , 
and is currently under liquidation), whose unaudited consolidated interim financial results includes total assets of 
Rs. nil as at June 04, 2026 and total revenues of Rs. 727.36 million, total net profit after tax of Rs. 130.36 million 
and total comprehensive income of Rs. 124.83 million for the period April 01, 2026, to June 04, 2026, and net cash 
outflows of Rs. 255.81 million for the period from April 01, 2026 to June 04, 2026 (before consolidation 
adjustments) as considered in the consolidated financial information of the Group which has been reviewed by an 
independent auditor. 

The independent auditor 's report on consolidated interim financial information and financial results of this 
subsidiary has been furnished to us by the management and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of this subsidiary is based so lely on the report of such auditor 
and the procedures performed by us as stated in paragraph 3 above. 

This subsidiary is located outside India whose unaudited consolidated interim financial results and other financial 
information has been prepared in accordance with accounting principles generally accepted in the respective 
countries and which has been reviewed by other auditor under generally accepted auditing standards applicable in 
the respective countries. The Holding Company's management has converted the consolidated financial results of 
thi s subsidiary located outside India from accounting principles generally accepted in respective countries to 
accounting principles generally accepted in India. We have reviewed these conversion adjustments made by the 
Holding Company's management. Our conclusion in so far as it relates to the balances and affairs of such subsidiary 
located outside India is based on the report of other auditor and the conversion adjustments prepared by the 
management of the Holding Company and reviewed by us. 

7. The accompanying Statement includes unaudited interim financial results and other financial information in respect 
of one subsidiary, whose interim financial results and other financia l infmmation reflect total assets of Rs. Nil as 
at September 30, 2026 and total revenues of Rs. Nil, total net profit/(loss) after tax of Rs. 1.15 million and Rs. 
(0.00) million and total comprehensive income of Rs. 1.1 1 million and Rs . 0.10 million, for the quarter ended 
September 30, 2026, and for the six months period ended on that date respectively (before consolidation 
adjustments) and net cash outflow of Rs. 1.60 million for the period from April 01, 2026, to September 30, 2026. 

The unaudited interim financial results and other financial information of this subs idiary has not been reviewed and 
has been approved and furnished to us by the management and our conclusion on the Statement, in so far as it 
relates to the affairs of this subsidiary is based so lely on such unaudited interim financial resu lts and other financial 
information. According to the information and explanations given to us by the management, these interim financial 
information and financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in paras 6 and 7 above is not modified with respect to 
our reliance on the work done and the reports of the other auditor and the financial results and financial information 
certified by the management. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
!CAI Firm registration number: 101049W/E300004 
Navin Digitally signed 

by Navin Kumar 
Agaiwal Kumar 

Agarwal 
Date: 2026.11.04 
16:19:22 +o5"30' 

per Navin Agrawal 
Partner 
Membership No.: 056102 

UDIN: 26056102UIVVSJ8644 

Place: Bengaluru 
Date: November 04, 2026 
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