CELESTIAL
BIOLABS LIMITED

CIN-L72200TG1997PLC028374
Date: 30.08.2022

To,

Department of Corporate Services National Stock Exchange of India Ltd
Bombay Stock Exchange Limited Exchange Plaza

Floor 25, P] Towers Bandra Kurla Complex

Dalal Street, Bandra (E)

Mumbai - 400 001 Mumbai 400 051

Dear Sir,

Sub : Outcome of the Board Meeting held on 30.08.2022

Pursuant to Regulation 30 and 33 of SEBI (Listing obligations and disclosure requirements)
2015, this is to inform you that the Board of Directors in their just concluded Board meeting
held today have:
» Considered and adopted the Un-audited financial results of the Company for the quarter /
half year ended 30.09.2019
» Considered and adopted the Un-audited financial results of the Company for the quarter /
nine months ended 31.12.2019
» Considered and adopted the audited financial results of the Company for the quarter / year
ended 31.03.2020
» Decided to convene the Twenty Second Annual General Meeting on 30.09.2022
» Decided to close the Register of Members and Share Transfer Books from 28th September,
2022 to 30th September, 2022 (both days inclusive) for the purpose of Annual General
Meeting for the financial year 2019-20 scheduled to be held on 30th September 2022

In this connection find attached the following:
1. Copy of Un-audited financial results of the Company for the quarter / half year ended
30.09.2019 alongwith Limited Review Report
2. Copy of Un-audited financial results of the Company for the quarter / nine months
ended 31.12.2019 alongwith Limited Review Report
3. Copy of audited financial results of the Company for the quarter / year ended
31.03.2020 alongwith Audit Report & declaration of unmodified opinion.

The meeting commenced at 10.00 AM and ended at 4:30 PM.
This is for your information and records.

Thanking you
Yours truly
For Celestial Biolabs Limited

Digitally signed by
NAGA NAGA LATHA SADA

LATHA SADA Date: 2022.08.30

16:09:57 +05'30'

Sada Naga Latha
Compliance officer & Company Secretary
M No. ACS 59897

Plot No.82, Venkaﬁ Reddy Nagar, Narapally, Medchal-Malkajgiri Dist. - 500039, Telangana State.
Email: contact@celestialbiolabs.com, Web: www.celestialbiolabs.com



M. SURENDRA & ASSOCIATES
Chartered Accountants

LIMITED REVIEW REPORT

To,
The Board Members of
Celestial Biolabs Limited

We have reviewed the accompanying “Statement of unaudited financial results of M/s
Celestial Biolabs Limited for quarter ended 30 September ,2019”, and year to date results for
the period from 01 April 2019 to 30 September 2019 (“The statement”)

The statement, which is the responsibility of the company’s management and approved by the
board of directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS
34), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
Our responsibility is to issue a report on the Statement based on our review.

We Conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial information performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is Limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an Audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited Financial Results , prepared in
accordance with applicable accounting standards specified under section 133 of the
Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014, and other
recognized accounting practices and policies, has not disclosed the information required to be
disclosed in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed or that it
contains any material misstatement.

We draw attention to Note 4 to the Statement, which indicates that the Company has incurred
net losses during the six month period ended 30 September 2019 and, as of that date, as the



company written off Inventory, Trade receivables and recognize impairment of capital work
in progress, intangible assets, intangible asset under development as stated in the Note 4,
certain matters indicate that a material uncertainty may exist as referred in note 5 to the
statement that may cast doubt on Company's ability to continue as a going concern,
management is taking strategic and operational actions mitigating such doubt/uncertainty.

For M Surendra and Associates
Chartered Accountants
Firm Reg No. 0172805

CA Shaik Shavali P
Partner

M.No. 245517
VDN 2.2 MEC17AB\B 041729
Place : Hyderabad

Date; 30.08.2022



S L
CELESTIAL BIOLABS LIMITED
Plot No.59, Hoad No.12, TSHE Tech Pask, ITDA Nacharami, Hyderabad-500 076
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th Sep, 2019
Bs In lacs
uarter Ended W‘Dﬂ ended | Year Ended
: 4 30,0208
SLNO PARTICULARS 20002010 | 30.06.2019 | 30092018 |(Unandited |(Unaudited | 31.03.2019
{Unaudited) | (Unaudited) | (Unaudited) ) } {Audited)
1 Jn} Revenue from operations 6650 42712 1,683.51 493,62 3,352 68 4, B9742
1 [b) Other Income 1405 1.26 0710 231 (.70 35.65 |
M [Total income i+ 755 425,38 T,654.21 49593 | 3,993.08 3,933.07
v |Expenditure
a) Cost of raw and packing materials consumicd - 086 591 0,86 30.40 5140
b} Purchase of Traded Products - 26818 123077 6818 2.018.58 307024
¢) Changes of Inventories of Finished Goods, Work in
Progress and Stock in Trade 53.57 (19.16) 20.00 Al 79.94 (251.56)
d) Inventory writheraff 55034 5534
¢} Employee Benefits Expense 254 1944 6933 21.98 5885 14819
f) Depreciation and amortization 141 233 04 18827 20346 380.84 544.13
&) Trade recetvable Wriltenoff 137344 - - 127344 . -
h) Impairment boss of capital work in progress 1,674.23 - = 1,674.23 -
i) Impairment of intangible asset 372970 - - 372970 - a
i) impairment of intangible assel under development 1,567.81 - 156781 - -
k) Lass on sate of land and building e - - Fi019 - -
1) Finance Cost 4292 1414 785 5710 790 12505
m) Other Expenses 7147 2276 82.61 9473 530,19 5.7
Total expenses §,837.62 525.30 162474 | 10.365.92 3,166.74 479271
v [Beofit [ (Lass) before excephional tems and Tax (TT-TV) T, 770.07 ) 199 97) BG47 B0, 18664 TAD.35
V1  |Excephional items - - - - - -
VI |Profit / (Loss) before tax (V-VI) {9,770.07) {99:92) 5647 | (9.870.00) 18664 140,36
VI |Tax expense s - B % - (143.17)
X  [Net Profit / (Loss) for the period (VI-VII) (9,770.07) (99.52) 59.47 |  (9.870.00) 186,64 (2.81)
X |Other Comprehensive ncome, - . - - - -
Total Other Comprehensive Income; net of Tax - - - - - -
%1 |Total Comprehensive Income for the period (9, 77007 {99.53) 59.47 | [S.470.00) 18664 (2.81)
aid-up Equity ohare Capital (Face Value of Rs.10" per
X1 |share) 2,258.63 2,258.63 225863 | 225863 | 235863 2,258.63
¥ [Farning Per Share fer the Period
Basic {43,26) {0.44) 0,26 {43.70) 0.83 {0.01)
Diluted (43.26) (044 0.26 (43.70) 0.83 {0.01)
Motes

1) TheStatement has been reviewsd by ihe Audit Committee and appraved by the Board of Directors atit's meeting held on 30.08.2020

%) Financiul Results for all the periods presented have been prepared in secordance with the recognition and measurement Principles

of Ind AS notified under the Companies (Indian Accounting Srandards)
3 The Financial results and other financial information for the quarter anded 30th Sep,2019 has been compiled by ¢
as per Ind AS, after excercising necessary due deligence , to ensure t
results in accordance with Ind AS. This information has not been subject toany

(NSE) and Bambay Stock Exchange Limited (BSE) and are available in Company's

website wwwcelestialbiolabs.com

4)  During the current period due to decrease in sales and adverse econofic
assessment for Property, plant and equipment, Capital work in progress,
Trade riceivables, Inventories: Based on the assessment, the management noted that

less thar the earried down value. Consequently, the company has written off the following assets

Table:
Amount
{writtenoff/

Particulars Impairment)
Inwentory 55034
Trade receivable 137344
Capital work in progress 167423
Intangible asset 3,729.70
Intangible asset_under developmant 156781

Total 819552

Rubis , 2015 as amended from time to fime.

he management
hat the financial results provide true and fair view of the
limited review or audit Exchange of India Limited

conditions; the management had carried out impairment
Intangible assets, Intangible assets under development,
the recoverabie amaunt for the said assels is



MY BAD |
mmﬁﬁm.m For CELESTIAL BIOLABS LI

LAuring the current period the Compainy has moureed @ net oss of 1K (900000 ) BKkns, Lonsequently, the MNetwortn which was at Ks
10,227 30 at the beginning of the year came down to Bs. 357.30 lakhs. Significant decline in the revenue, sale of fixed assets and
adverse financial ratios have casted a doubt on the Company's ability to continue as a guing concern. The management is taking
strategic and operational actions mitigating such doubt/uncertainty by engaging in sefflemient negotiations with the lenders for
the borrowings outstanding and locking for strategic partnership, and appliying for further renewal request for manufacture for
sale of ayurveda drog licences to improve the Company’s financial condition. Henee the Company has prepared ingncial
statements undet going concern basis of preparation

E ooouuve Director



CELESTIA

/}‘-ﬁlﬂ LIIMITED

BALANCE SHEET
Particulass September 30, 2019 | March 31, 2019
Unaudited Audited
ASSETS )
MNon-current assebs
(a) Property, Plant & Equipment 1913 1,215.70
(b) Capital work - in - progress 1,281.58 2,955.81
{¢) Other Intangible assets . 3,935.78
{f) Intangible assets under developments 0.00 1,567.81
(g) Financial Asscts
{i) Investments " 5
(i) Trade Receivables - -
(tif) Loans - -
{iv) Other Financial Assets & -
1,300.71 9,675.09
Current Assets
(@) Inventories 2874 613.50
{b) Financial Assets
(i) Trade recéivables 360.95 1,563.65
{if} Cash and cash equivalents 1.90 5.04
{iii) Other financial assetl
{c) Current Tax Assets (Neat) - -
() Other Current Assets 48.21 75.85
439,80 2.258.04
TOTAL ;i’ﬂﬂ.ﬁl 11,933.13
EQUITY AND LIABILITIES
EQUITY
{a) Equity share capital 2.258.63 2258 63
(b} Other Equity -1,901.34 7.968.67
Total equiky 357.29 10,227.30
LIABILITIES
Mon- current labilities
(&) Financial Liabilities
(i} Borrowings 810.21 781.65
{ii). Trade Payables - -
(b) Deferred tax liabilities (Net) 140,52 140,52
950.73 922,17
Current labilikies
{a) Financial Liabilities
(i) Borrowings
(ii} Trade payables
{a) Pues of micro enterprise and small enterprieses - :
{b) Dues of creditors other thanmicro enterprises 43.04 55.79
and small enberprises
(it} Other financial Habilities 219.52 567.35
b) Other current liabilides 16093 1z
) Provising 900 14831
Income Tax liabil Hes(net) - &
43249 7B3.66
TOTAL 1,740.51 11,933.13
Significant Accounting Policies
MNotes to the Financial Statements .00 -0.00
Ag per our report of even date
M Surendra and Associabes Celestial Biolabs Limited
Chartered Accountants
Firm Reg. No: 0172805 L ﬁ_g
U/
#CA Shaik Shavali P Amit Kumar Smgh adma Singh Naga Latha Sada
Partner Exeeutive r Company Secretary
MRMN: 245517 DIN: 01824426 01448915 M.No: ACS 59897




CRELESTI ZL
BIOLARBRS LIMITED

Cash Flow Statement For the Six months ended Sep 30, 2019

WARN 45517 DIN: 01824426

Six months | Six months
Particulars ended Sep | ended Sep
30, 2019 30, 2018
A.Cash Flow From Operating Activities
Net Profit beforeTax & Appropriations {9,870.00) 1B6.64
Depreciation & Amortisation of Intangible assets 223.46 380.84
Inventories written off 550,34 -
Trade receivables written off 137344 -
Impairment loss of capital work in progress 1.674.23 -
Impairment of intangible asset 3,729.70 -
Impairment of intangible asset under development 1,567.81 -
Loss on sale of land and building 770.19 -
Interest and Financial Charges Paid 57.10 27.90
Operating Profit Before Working Capital Charges 76.27 595.38
Adjustments for:
(Increase)/ Decrease in Inventory 3442 104.47
(Increase)/ Decrease in Trade Receivables {170.76) {702.06)
{Increase)/ Decrease in Other Curent Assets 27.64 488,25
(Increase)/ Decrease in Trade Payable (12.73) (8.98)
(Increase)/ Decrease in Other financial liabilities (347.83) -
(Increase)/ Decrease in Other Current Liabilities 148.71 30,39
(Inciease)/ Decrease in Provisions {139.31) 973
Cash Generated from Operations (383.61) 517.18
Net Cash generated from Operating Activities (A) (383.61) 517.18
B.Cash Flow from Investing Activities:
Purchase of fixed assels
Sale of Land and Building 202.92 (362.41)
Capital work in progress - -
Other intangible assets 206.08 (422.83)
[ntangible assets under development = =
Product development expenses -
Net Cash generated from/(Used) Investing Activities (B) 409.00 (785.24)
C.Cash Flow from Financial Activities
Net Cash generated from// (used) Financial Activities (c)
Increase/ (Decrease) in Borrowings (28.54) 269.10
Increase/ (Decrease) in Other Financial Assets - =
Interest and Financial Charges Paid - =
(28.54) 269.10
Net Increase/{Decrease) in Cash and Cash Equalants (A+B+C) (3.15) 1.04
Cash and Cash equilants at the beginning of the year 5.04 099
ash and Cash equilants (Closing Balance) 1.90 2.03
‘he accompanying notes are an integral part of the financial statements.
\s per our report of even date
i Surendra and Associates Celestial Biolabs Limited
Chartered Accountants
Firm Reg. No: 0172808 Z —— ;flr
A4/ 1172
“A Shaik Shavali P Amit Kumar Singhr o adma Singh Maga Latha Sada
Partner Executive Directglf S : Company Secretary

M. No: ACS 59897




Chartered Accountants

/%. M. SURENDRA & ASSOCIATES

LIMITED REVIEW REPORT

To,
The Board Members of
Celestial Biolabs Limited

We have reviewed the accompanying “Statement of unaudited financial results of M/s
Celestial Biolabs Limited for quarter ended 31 December 2019”, and year to date results for
the period from 01 April 2019 to 31 December 2019 (“The statement”)

This statement, which is the responsibility of the company’s management and approved by
the board of directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. Our responsibility is to issue a report on the Statement based on our
review,

We Conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial information perfnrmed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is Limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an Audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited Financial Results , prepared in
accordance with applicable accounting standards specified under section 133 of the
Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014, and other
recognized accounting practices and policies, has not disclosed the information required to
be disclosed in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed or that it
contains any material misstatement,



C—

We draw attention to Note 4 to the Statement, which indicates that the Company has incurred
net losses during the Nine month period ended 31 December 2019 and, as of that date, as the
company written off Inventory, Trade receivables and recognize impairment of capital work
in progress, intangible assets, intangible asset under development As stated in the Note 4,
certain matters indicate that a material uncertainty may exist as referred in note 5 to the
statement that may cast doubt on Company's ability to continue as a going concern,
management is taking strategic and operational actions mitigating such doubt/ uncertainty.

For M Surendra and Associates

Chartered Accountants ATITN
Firm Reg No. 0172808 /., 4%%
L ERN Mo 0172808 &

P_ %Tﬁ-kﬁ.,_ \M\ !

N .-’

CA Shaik Shavali P
Partner

M.No. 245517
UDWL 222 MEC\T AN 2L W C
Place : Hyderabad

Date: 30.08.2022



CELESTIAL BIOLABS LIMITED
Piot No.589, Road No.12, TSIC Tech Park, IDA Nacharam, Hyderabad-500 076
STATEMENT OF UNALDITED FINANCIAL RESULTS FOR THE QUARTER ENDED J§th Dec, 2019

Rs In lacs
Quarter Ended Nine month period ended | Year Ended
SL.NO. PARTICULARS 31.12.2019 | 30.08.2015 | 31.12.2018 | 31.12.201% 31.12.2018 | 31.03.2019
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
| a) Revenue from operations 28.21 66.50 1,246.74 52283 4.589.42 4.897.42
il |b) Other income 1.05 1.05 - 3.38 0.70 35,65 |
i TLaul' income 0] 30.28 67.66 | 1,246.74 526.19 |  4,600.12 4,933.07
v |Expenditure
a) Cost of raw and packing materials consumed - 384 0.88 34,24 51.40
b) Purchase of Traded Products - 906,10 268.18 2,524 68 3,070.24
) Changes of Inventeries of Finlshed Goods, Work in Progress
|and Steck in Trade 23.54 53.57 80,27 57.95 180.25 (251.586)
d) Inventory writtenoff - 550.34 550,34
&) Employee Benefits Expense 323 254 31.48 25.21 130.33 148,18
f) Depreciation and amortization 1.24 1.41 182 58 22469 573.42 844,13
g Trade recelvable Wittenoff - 1,373.44 . 1,373.44 : -
h) Impairment loss of capital week in progress - 1,674.23 - 1,674.23 ; .
i} Impairment of intangible assat - A T28.T0 ul A TES.TO - -
[} Impaimment of intangible asset under development - 1,567 .81 - 1,567.81 ?
k) Loss on sale of land and building = 770.19 - TT0.19 - -
I) Finance Cost 42,90 4262 0.06 100.00 0.36 125.05
m}) Other Expenses _3.50 7146 24.83 ar.72 562.62 T05.27
[Total expenses 7441 | 083762 | 1,239.16 | 10,4403 4,405.90 4,792.11
v  [Profit/ |Loss) belore excepbonal ftems and Tax (I1-1V) T4.15)| (8,77007) 768 | (9.914.14) 194 22 140,36
V1 |Emceptional lams _ i - 4 5 =
Wil |Profit / (Loss) belore tax (V-W1) (44.15)] (8,770.0T) 7.58 (9.914.14) 194.22 140.36
vil |Tax Z : = - g (143.17)
X |Met Profit/ (Loss) for the period (VII-VIlI) (44.15)|  (8.770.07) 758 | (9,914.14) 194,22 {2.81)
X |Other Comprehensive Incoma, - - - - - - -
Total Cther Comprehensive Income, net of Tax - = - - - -
¥l |Total Comprehensive income for the pariod {44.15)] (8,770.07) 7.68 (8,814, 14) 154.22 {2.81)
X IPII:I-HE Eu? Share Capital (Face Value of Rs.10/- per shara) 2,258.63 2,268.683 2,268.63 2,258.61 2,268.63 2,258.63
Xl |Eaming Per Share for the Period
Basic (0.20) (43.26) 0.03 {43.89) 0.88 {0.01)
Diluted (0.20) (43.28) 0.03 {43.90) 0.86 {0.01)
HNobes
1) The Statement has been reviewed by the Audit Committee and approved by the Board of Directors at it's meeting held on 30.08.2022
2) Financial Resulls for all the periods presented have been prepared in accordance with the recognition and measurement
Principles of Ind AS notified under the Companies (Indian Accounting Standards) Rules , 2015 as amended from time to Hme.
3y  Ihe bmancial results and other Hnancial nformation for the quarter ended 31st L 2L1% has been compiled by the management
as per Ind AS, after excercising necessary due deligence , to ensure that the financial results provide true and fair view of the
results in accordance with Ind AS. This information has not been subject to any limited review or audit. Exchange of India
Limited (N5E) and Bombay Stock Exchange Limited (BSE) and are available in Company’s
website www,celestialbiolabe. com
Y During the current period due to decrease in sales and adverse economic conditions, the management had carried out
impairment assessment for Property, plant and equipment, Capital work in progress, Intangible assets, Intangible assets under
development, Trade receivables, Inventories. Based on the assessment, the management noted that the recoverable amount for
the said assets is less than the carried down value. Consequently, the company has written off the following assets:
Tabla:
Amount
(writbenoffy
Particulars Impairment)
entory 55034
Trade receivable 1,373.44
Capital work in progress 1,674.23
Ini ible asset 3,729.70
Intangible asset under development 1,567 .81
Total ,895.52
&) Dwuring the current period the company has incurred a net loss of Rs (44,15) lakhs. Consequently, the Networth which was at Rs
10,227 30 at the beginning of the year came down to Rs. 313.16 lakhs. Significant decline in the revenue, sale of fixed assets and
adverse financial ratios have casted a doubt on the Company's ability to continue as a going concern. The management is taking
strategic and operational actions mitigating such doubt/uncertainty by engaging in settlement negotiations with the lenders for
the barrowings outstanding and looking for strategic partnership, and appliying for further renewal request for manufacture for
sale of ayurveda drug licences to improve the Company’s financial condition, Hence the Companty has prepared these financial
statements under going concern basis of preparation
or CELESTIAL BIOLABS LIMITED
HYDERABAD '



M. SURENDRA & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

Ta,
The Board Members of
Celestial Biolabs Limited

Opinion

We have audited the accompanying Statement of Standalone Financial Results of Celestial Biolabs Limited (the
“Company”), for the three months and year ended March 31, 2020 (the “Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”),

In our opinion and to the best of our information and according to the explanations given to us, the statement:
a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

b. gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim Financial Reporting”
(Ind AS 34") prescribed under Section 133 of the Companies Act 2013 (the “Act”) read with relevant rules issued
thereunder and other accounting principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the three months and year ended March 31, 2020,

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI") together with the ethical requirements that are relevant to our audit of the Standalone Financial Results
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion

Material Uncertainty on Going Concern
We draw attention to note 5 of the Statement, which indicates that the Company has significant losses and its
net worth has been significantly eroded, the Company has a net loss during the current year. These conditions,
along with other matters set forth in note 5, indicate that a material uncertainty exists that may cast significant
doubt on the Company’s ability to continue as a going concern, However, based upon the measures as set forth
in the note 5, including necessary financial support from a significant promoter shareholder, the management
and the Board of Directors of the Company have a reasonable expectation that the Company will be able to
realise its assets and discharge all its contractual obligations and liabilities as they fall due in near future in the
normal course of the business. Acmrdinglv, management ha d the financial statements on a going
concern basis.

Our opinion is not modified in respect of this matter__—7



Key Audit Matters

Key audit matters are those matters that, in our

professional judgment, were of most significance in our audit

of the interim financial statements of the current period. These matters were addressed in the context of our

audit of the interim financial staternents as a whol

&, and in forming our opinion thereon, and we do not provide

@ separate opinion on these matters. We have determined the matters described below to be the key audit
matters to be communicated in our report.

5.No

Key Audit Matter

Auditor's Response

1

Write off of Inventories and Trade receiva bles

The Company determines the inventories and Trade
receivables to be written off based on the stock
expiry, sales estimates based on historical data
adjusted to reflect current and estimated future
economic conditions, historical loss experience on
trade receivables adjusted to current and future
estimated economic conditions. The Company has
considered the current and anticipated future
economic conditions relating to the industry the
Company deals with in India it operates. In
calculating the inventory and trade receivables to be
written off, the Company has also taken into
account estimates of possible effect from the
pandemic relating to Covid-19.

We have identified write off of Inventories and
Trade receivables as key audit matter because the
company exercises significant judgement in identify
the inventories and trade receivables to be written
off.

Refer Note 4 to the interim financial statements

Principal Audit Procedures

Our audit procedures related to the write off of
inventories and trade receivables included the
following among others:

We tested the effectiveness of controls aver the (1)
development of the methodology for the identification
ofinventory and trade receivables to be written off (2)
computation of the Write off of inventory and trade
receivables.

a) For the sample of Customers selected:
We have tested the input data used for credit reports
and other credit related information, verified the
communication with the customers requesting
payment, ageing of the balance outstanding

b) For the samples of Inventory selected:
We have tested the input data used for ageing analysis
of inventory, stock expiry records.

Impairment of Property, plant and equipment,
Capital work in progress, Intangible assets,
Intangible asset under development,

As required by Ind AS 36, ‘impairment of assets” ,
the Company has assessed impairment of Property,
plant and equipment, Capital work in progress,
Intangible  assets, Intangible assets under
development based on the external and internal
indicators,

The Impairment assessment is carried at cash
generating unit (CGU) level. For each CGU where the
recoverable amount is less than the carrying value,
the difference between carrying value and the
recoverable amount is recognized as impairment
loss and charged to the statement of profit and loss.
The recoverable amount of CGU is the higher of its
fair value less costs to sell and its value in use,

This impairment test was significant to our audit
because the balance of Non-current assets js

=paterial to the financial statements. In addition,

BNagement’s assessment process is complex and
NEW judgmental and is based on assumptions,

Principal Audit Procedures

Our audit procedures related to the Impairment testing
of Property, plant and equipment, Capital work in
progress, Intangible assets and Intangible assets under
development included the following among others:

1. We tested the effectiveness of controls over
the (1) development of the methodology for
the Impairment test for Property, plant and
equipment, Capital work in progress, Intangible
assets and Intangible assets under
development. (2) completeness and accuracy
of information used in the significant
assumptions  (3) computation of the
impairment loss,

2. We have accuracy of the management
computation of the value in use. We have
performed

3. We have performed sensitivity analysis for the
significant assumptions used in the impairment
test,



which are affected by expected future market or
economic conditions.

Emphasis of Matter

The Company has long-term borrowings with State bank of India and the bank sanctioned the OTS (which has
expired) for Rs. 305.33 lakhs after adjusting sale value of building amounting to 404.91 Lacs, The opening
balance of Loan of Rs.567.35 was reduced to reflect the consideration on sale of building and further increase
in the closing OTS value is recognized in the statement of profit and loss by charging the interest.

Management's Responsibilities for the Standalone Financial Results

These annual financial results have been prepared on the basis of the standalone annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and presentation
of these standalone annual financial results that give a true and fair view of the net profit and other
comprehensive loss and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone annual financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Managementand the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease Operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process
Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists, Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone annual financial
results.

A; part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

and assess the risks of material misstatement of the standalone annual financial results,
due to fraud or error, design and perform audit procedures responsive to those risks, and
audit evidence that is sufficient And annranrists $n memide - Lo+ »




not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control,

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements in

place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and

Board of Directors,

- Conclude on the appropriateness of the Management and Board of Directars use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the relsted disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the standalone annual financial
including the disclosures, and whether the standalone annual financial results represent the un
transactions and events in a manner that achieves fair presentation

- Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company

to express an opinion on the Standalone Financial Results,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in inte rnal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable,
safeguards.

For M Surendra and Associates
Chartered Accountants
Firm Reg No. 0172808

P < =sN\o \\\ i
CA Shaik Shavali P
Partner
M.No. 245517
VO 229297 AR) ANgaq2o
Place : Hyderabad
Date: 30.08.2022




/ CELESTIAL BIOLABS LIMITED
Plot No 82, Venkat Reddy Nagar, Narapally, Medchal, Malkajgiri Dist Hyderabad - 500039
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31st March, 2020

5 Rs In lacs =
Quarter Ended Year Ended
SL.NO. PARTICULARS 31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.201%
(Audited) | {Unaudited) | (Unaudited) | (Audited) | (Audited)
| |a&) Revenue from oparations - 29.21 29800 522 84 £ 80742
i |bj Oiher Insome 1.05 1.08 34,85 441 3568
il [Totalincome {i+1) 1.05 30.26 332.95 527.25 4,933.07
i [Expenditure
g} Cost-of raw and packing materials consumed - . 17.18 0.86 51.40
b} Purchase of Traded Products - - 145,58 268.18 307024
¢y Changes of Inventaries of Finished Goods, Work in Progress - and
Stock In Trade = 23.54 (441.84) 57.50 (251:58)
d) Imvantory writlencdf 550.64
&) Employee Benefits Expanse 1.81 323 17.86 27.03 148.19
i Depreciation and amortization 1148 1.24 3T 225 88 044 43
g} Trade receivable Writharatf - - - 1.373.44 -
h) impairment loss of capital work in progress - - - 167423 .
i} Impairment of intangible asset - “ 372911 -
iy impairment of intangible asset under development - - 1.567.81 &
k) Loss on sake of land and bullding . - - - Tre18 -
I} Finance Cost 42,80 42,890 o7.08 14282 125.08
m) Other Expansas 15,68 3.50 150.25 11318 T05.27
Total expenses 61.58 T4.41 386.82 | 10,501.83 4,792.71

v [Profit/ (Loss) before exceptional llerms and Tax (BH-V) [80.51) 4215} [B3.87)| 19.974.68) 14035

V1 |Exceplionsal items - - - = =

VIl |Profit{ {Loss) befors tax (V-VT) {BO.51) (44.15) {53.87)| (9.874.88) 14036

Wil | Taxespenze [140.52) . - (140.52) {143.147)

X |Met Profit f (Loss) for the period (VIFVI 80,04 (44,15 (s38n| (o234 18) (2.81)

X [Other Comprehensive Incoms, - - - - -
Taotal Other Comprehensive Income, ret of Tax E - > - -

¥l |Totel Comprehensive Income for the peried 50.01 {44.15) E3a7] (983408 (2 81)

2l |Pald-uip Equity Share Capital (Face Yalue of Ris.10/- per share) 225863 2,258,623 2,258.863 2,258.63 2, 268.63

¥ (Earming Per Share for the Pericd ‘

Baslc ; 0.35 (820 (0.24) (43.54) (2.01)
Dilutad Q.35 (0.20) (024} (4354} [0.01)
MNates

1) The Statement has been reviewed by the Audit Commitiee and approved by the Board of Directors at it's meeting held on 30.08:202

7y Financial Results for all the periods presented have been prepared in accordance with the recognition and measurement Principles
of Ind AS notified under the Companies (Indian Accounting Standards) Rules , 2015 asamended from time to Hme.

3)  The Fisancial results and other financial information for the quarter ended 315t March, 2020 has been compiled by the management
as per Ind AS, after excercising necessary due deligence , to ensure that the financial results provide true and fair view of the
results in accordance with Ind AS. This information has not been subject to any limited review or audit Exchange of India Limited
(WNSE) and Bombay Stock Exchange Limited (BSE) and are available in Company's
website www.celestialbiolabs. com

4y During the current petind due bo decrease in sales and adverse economic conditions, the management had carried out impairment

assessment for Property, plant and equipment, Capital work in progress, Intangible assets, Intangible assets under development,
Trade receivables, Inventories. Based on the assessment, the management nated that the recoverable amount for the said assels is
less than the carried down value, Consequently, the company has written off the following assels:

Table:

Amount

(writtenofff
Particulars Impairment)
Imventory 550.34
Trade receivable ‘1,3_?5.44
Capital work in progross 1,674,223
Inbﬂ'l_‘g'blﬂ asset 372970
Intangible asset under development 1,567 81 |

Total B,895.52 |




5

; Dhuring the current period the company has incurred a net loss of Rs (9,770.07) lakhs. Consequently, the Networth which was at Rs
10,227.30 at the beginning of the year came down to Rs. 393.16lakhs. Significant decline in the revenue, sale of fixed assots and
adverse finandial ratios have casted a doubt on the Company’s ability o continue as a going concern. The management is taking
strategic and operational actions mitigating such doubt/ uncertainty by engaging in settlement negotiations with the lenders for
the borrowings outstanding and looking for strategic partnership, and appliying for further renewal request for manufacture for
sale of ayurveda drug licences to improve the Company’s fnancial condition. Hence the Company has prepared these financial
staterents under going concern basis of ration

G = For CELESTIAL RIDLABS LIMITED

i B acoutive Direct
Diate: 30.08.2022 Executive Director & CFO



SELESTIAL

| BALANCE SHEET :
Particulars I;':e March 31, 2020 March 31, 2019
ASSETS g
Non- current assets
(a3} Property, Plant & Equipment 24 16.73 L215.70
(b) Capital work - in - progress 2B 1,281.58 2.955.81
{d) Other Intangible assets 2C - 3,935.78
() Intangible assets under developments - 1,567.81
{f} Financial Adsets - -
1,298.31 9,675.09
Current Agsets
(a) Inventories 3 5.1 613.50
(b} Financial Assets
{i) Trade receivables 4 38281 1,563.65
(i} Cash and cash equivalents 5 0.79 5.4
(i) Other financial asset
{cy Current Tax Assets (Net) - -
(d) Other Current Assets [ 3745 75.85
426.26 2,258.04
TOTAL 1,724.57 11,933.13
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 7 2,258.63 2.258.63
(b} Other Equity & (1.865.50) 7.968.67
Total equity 39313 10,227.30
LIABILITIES
Non- curreént labilities
{a) Financial Liabilities
(i). Borrowings g #18.07 781.65
(if). Trade Payables - x
(b) Deferred tax liabilities (Net) 10 - 140.52
§18.07 92217
Currént Habilities
ta) Financial Liabilities
(i) Borrowings
(if) Trade payables i
(a} Dues of micro enterprise and small enterprieses a +
{b) Dues of creditors other than,micro enterprises 3372 55.79
and small enterprises
{iii) Other financial liabdlities 12 305.33 367.35
b) Other current liabilides 13 163.74 1222
¢} Provising 14 10.57 14831
Income Tax liabilties{net) - -
513,36 783.66
TOTAL 1;?2-!.5'? 115933.13
Significant Accounting Policies 1
MNotes to the Financial Stements 2 1032 i am
As per our reéport of even date
For and on Behalf of the Board
M Surendra and Associates Celestial Biolabs Limited
Chartered Accouritants
Firm Reg. No: 0172805 ﬁ? 777 ﬁr
ICA Shaik Shavali P Amit Kumar Singh Padma Singh ]
Pariner Executive Director & CFO Director
MR 245517 DIN: 01824426 DIN: 01448915
Maoa T atha Sada
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Statement of Profit and Loss For the year ended 31st March, 2020

Particulars Mote No 31.03.2020 31.03.2019
I {Revenue from operations 15 522,84 489742
I |Other {ncome 16 4.41 35.65
Il | Total revenue (I+11) 527.25 4,933.07
IV | EXPENSES
Cost of materials consumed 17 0.86 51.40
Purchase of Stock-in-Trade 18 %819 3.070.24
Changes in inventories of finished goods, work-in-progress and 19 57.50 (251.56)
Stock-in-Trade
Inventory writtenoff 17&19 550.64 -
Employee benefits expenses 20 27.08 148.19
Finance costs 1 142692 125.05
Depreciation and amortisation expense 2 225 86 944.12
Trade receivable Writtenoff 137344 -
Impairment loss of capital work in progress 1.674.23 -
Impairment of intangible asset R g | -
Impairment of intangible asset under development 1,567.81 -
Loss on salé of land and building 770,19 -
Other expenses 22& 7 113.16 705.27
Total expenses (IV) 10,501.94 479271
V| Profit/filoss) before Exceptional Items and Tax (ITI-IV) (9,974 69) 140.36
V1 | Exceptional ltems - -
VII | Profit Before Tax for the year (V-VI) {9,974.69) 140.36
VI | Tax Expense
Current Tax ‘ =
Deffered Tax (140.52) (143.17)
IX | Profit/(loss) for the period from continuing operations (VI-VIII) {9,834.17) (2.81)
X | Profit/ {loss) for from discountinuing operations = =
X1 | Tax expences of discountinuing operations - 0
X1 | Profit/ (loss) for from discountinuing operations (After Tax) (X-XT) - -
XIII | Profit/ (loss) for the period  (IX-XII) {9,834.17) (2.81)
Other comprehensive Income
A (i) tems that will not be reclasified to profit or Loss . -
X (i) Income tax relating to items that will not be reclassified 1o profit or loss - -
B. (i) ltems that will be reclassified to profit or loss - -
(it} Income tax relating to dtems that will be reclassified to profit or loss - -
XV | Total Comprehensive Income for the year (XILI+XIV) {9,834,17) {2.81)
XVT | Earnings per Equily Share of face value of * 10 vach
Basic {In Bs.) 2 (43.54) {0.01)
Dituted (In Rs) {43.54) (.01
Significan! Accounting Folicies 1
Notes tir the Financlal Statements 2032
As per our report of even date
For and on Behalf of the Board
M Surendra-and Associates Celestial Biolabs Limited

Chartered Accountants
Firm Reg, No: 0172808

CA Shaik Shavali P

G- m}f

Parttier Executive Director & CFQ Director
MRMN: 245517 DIN: 01824425

Maga Latha Sada
Place: Hyderabad Company Secretary

Dabe! 30.05.2022 M. Mo: ACS 59897
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Cash Flow Statement For the year ended 31st March, 2020

Particulars 2019-20 2018-19
A.Cash Flow From Operating Activities
Met Profit beforeTax & Appropriations {9,974.69) 140.36
Depreciation 22586 94413
Amortaisation of Assels 911538 -
Amortaisation of inventor (1,373 .44) -
Interest and Financial Charges Paid 142.92 125.05
Interest Earned - -
Deffered tax
Provison for tax - -
Operating  Profit Before Working Capital Charpes {1,863.97)] 1,209.53
Adjustments for;
(Increase)/ Decrease in Inventory 50829 | (217.73)
{Increase)/ Decrease in Trade Receivables 1,180.83 513.26
(Increase)/ Decrease in Other Curent Assets 38.40 £#1.90
(Increase)/ Decrease in Trade Payable (22.07) 1243
(Increase)/ Decrease in Other financial liabilities (261.74) 97.63
{Increase)/ Decrease in Other Current Liabilities 151.52 (5.37)
(Increase)/ Decrease in Provisions (137.74) (6.74)
Cash Generated from Operations (306.47)] 1,664.90
Met Cash generated from Operating Activities (A) (306.47)] 1,664.90
B.Cash Flow from Investing Activities:
Purchase of fixed assets 409.00 (0.26)
Capital work in progress - -
Other intangible assets - -
Intangible assets under development - {1.079.56)
Investments -
Interest earned - -
Product development expenses - (785.73)
Net Cash generated from/(Used) Investing Activitices (B) 409.00 | (1,865.55)
C.Cash Flow from Financial Activities
Met Cash generated from/ (used) Financial Activities (c)
Increase/ (Decrease) in Borrowings 3613 29965
Increase/ (Decrease) in Other Financial Assets - 30.10
Issue of capital with premium - -
Increase/ (Decrease) in unsecured loans - -
Interest and Financial Charges Paid (142.92)] (125.05)]
(106.79)]  204.70
Net Increasef{Decrease) in Cash and Cash Equalants (A+B+C) (4.26) 4.05
Cash and Cash equilants at the beginning of the year 5.04 059
Cash and Cash equilants (Closing Balance) 0.79 5.04

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For and on Behalf of the Board
Celestial Biolabs Limited

&

M Surendra and Associates
Chartered Accountants
Firm Reg. No: 0172805

P Y=cla M\

CA Shaik Shavali P
Partner
MEN: 245517

Plara Hudarahad

Amit Kumar Singh

Executive Director & CFO
DIN: 01824426

Maga Latha Sada

Trrmmamrr Comenbs ey

azq/ e

Padma Singh

Director

DIN: (1448915

(8]
@.




CELESTIAL
BIOLABS LIMITED

CIN-L72200TG1997PLC028374

Date: 30.08.2022

To,

Department of Corporate Services National Stock Exchange of India Ltd
BSE Limited Exchange Plaza

Floor 25, P] Towers Bandra Kurla Complex

Dalal Street, Bandra (E)

Mumbai - 400 001 Mumbai 400 051

Dear Sir,

Sub: Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosures
Requirements) Regulations, 2015.

We hereby declare under the provisions of SEBI (LODR) Regulations, 2015 that the
Auditors of the Company M/s M Surendra and Associates, Chartered Accountants (Firm
Regn No. 017280S) have issued Independent Auditor’s Report for the financial year
2019-2020 with unmodified opinion on Standalone Financial Statements as prepared
under the provisions of Companies Act, 2013.

Kindly ackowledge the receipt of the same.
Thanking you

Yours truly
For Celestial Biolabs Limited
NAGA Digitally signed by

NAGA LATHA SADA
LATHA Date: 2022.08.30
SADA 15:19:52 +05'30'
Sada Naga Latha

Compliance officer & Company Secretary
M No. ACS 59897

Plot No.82, Venka‘t Reddy Nagar, Narapally, Medchal-Malkajgiri Dist. - 500039, Telangana State.
Email: contact@celestialbiolabs.com, Web: www.celestialbiolabs.com



