Cedaar Textile Limited

Factory Address: Akbarpur Channa, Ludhiana, Malerkotla Road, Ahmedgarh -148021
District - Sangrur Punjab (India), Tel: +91-85588 52200
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To

Date: - 15.10.2025

The Manager - Listing
National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,

Bandra- (East), Mumbai - 400 051.

Company Symbol: CEDAAR
ISIN: INE11J101017

Subject: Clarification letter for the observations received on 01.10.2025 with respect to
Outcome of Board Meeting-Financial Results submitted to the Exchange dated 25-Sep-

2025 of CEDAAR: Cedaar Textile Limited

Dear Sir/Madam,

This is with reference to the observations received on 01.10.2025 with respect to Outcome of

Board Meeting-Financial Results submitted to the Exchange dated 25-Sep-2025 of CEDAAR:

Cedaar Textile Limited, we hereby submit our point wise reply:

1. Financial results submitted in XBRL with discrepancies-Figures of PAT in XBRL not

matching with PDF:-

The amount of PAT in XBRL is same as per PDF. In PDF, the amount of Net Profit after
tax is Rs. 695.53 lakhs and Rs. 1203.88 lakhs for the half year ended and year ended on
31.03.2025 respectively. The same amounts are appearing in XBRL against Net Profit Loss

for the period from continuing operations. (revised XBRL has been submitted accordingly)

. Segment details not submitted:-

The Company deals in single segment of textiles. The financial data has been prepared and
submitted accordingly.

. Financial results submitted is not as per format prescribed by SEBI-Auditor Certificate on
Utilisation of Issue Proceeds not given as per NSE Circular dated September 05, 2025, on
disclosure of utilization of issue proceeds:-

The Auditor Certificate on utilisation of Issue Proceeds is not applicable for the half year
ended on 31.03.2025 as the company made its public issue of securities in July, 2025.
Further, the company shall duly report the statement of deviation or variation as applicable

for the half year ended on 30.09.2025.
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4. The company has not submitted the Statement of Impact of Audit Qualifications in case of
modified opinion(s):-
It was of the viewed that the statement is required in case of impact of audit qualification
on financial or non-financial performance of company, for the same reason statement was
not submitted earlier. Now we are submitting the statement of impact on Audit
Qualification herewith showing NIL impact on the performance and financial results of the

company with regards to qualified opinion of Auditor.
We request you to take the same on your record.

For Cedaar Textile Limited

Digitally si d
RAJESH byraresr
(Rajesh Mittal) MITTAL

Managing Director M I-l_I-AL Date: 2025.10.15

15:43:04 +05'30'
DIN- 08702551

Enclosure:
1. Statement of impact of Audit Qualification
2. Outcome of Meeting held on 25.09.2025 along with annexure

Regd. Office: KSSIDC Plot No. 34, Yelahanka, New Town, Bengaluru, Karnataka-560064
CIN: U17299KA2020PLC139070



Statement on Impact of Audit Qualifieations for the Financlal Year ended March 31,2025
(See regulation 33 of the SERT (LODR) Regulations, 2015)
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1| Turnover/ Total income i ' I20'9,3_1.55| .I 20,933.55

|2 Total Expenditure 19,303.49 19,303.49

'3 | Net Profit/(Loss) 1,203.88 1,203.88
|4 | Eamings Per Share 14.13 14,13
|5 Total Assets "~ 22,605.94 ' 22,605.94

6 Total Liabilities 16,038.50 | 16,038.50

7 NetWorh " Gseraa | 6,567.44
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a. Details of Audit Qualification: The Company has not complied with the requirements of
Accounting Standard (AS) 17 “Segment Reporting”, issued by the Institute of Chartered Accountants
of India and notified under the Companies (Accounting Standards) Rules, 20021 as amended from

time to time.

b. Type of Audit Qualification: Qualified Opinion

¢ Frequency of qualification: Appeared First time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's

Views: N.A.

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: The qualified opinion

does not affect the financial position of the Company,

(if) If management is unable to estimate the impact, reasons for the same: There has been

no financial impact of qualification,

(iii) Auditors' Comments on (i) or (i) above: Audit qualification, as stated above is self -

explanatory.

For Kapish Jain & Associates
Chartered Accountants =~ -

T“ivy | NE %,Jf: LHi I.
CA Amit Kumar Madhesia
Partner

. No. 521888
Mr Textile Limited For CEDAAR TEXTILE LIMITED

For Cedaa
Jor e

lzed Signato
(Rajesh MAYAStor (vhilrjggi} Guygl) L

Managing Director CFO
Place: Bangalore Place: Bangnlore
Date: 25-09-2025 Date: 25-09-2025
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CF Cedaar Textile Limited

Factory Address: Akbarpur Channa, Ludhiana, Malerkotla Road, Ahmedgarh -148021
District - Sangrur Punjab (India), Tel: +91-85588 52200
Email — info@cedaartextile.com | www.cedaartextile.com

Date: - 25.09.2025
To

The Manager - Listing Company Symbol: CEDAAR
National Stock Exchange of India Limited, ISIN: INE11J101017
Exchange Plaza, Bandra Kurla Complex,
Bandra- (East), Mumbai — 400 051.

Subject: Disclosure under Regulation 30 & 33 of SEBI (LODR) Regulations 2015.
Outcome of the Board Meeting held on 28.05.2024

Dear Sir/Madam,

In continuation to postponement notice dated 16.09.2025, we wish to inform you that Board of
Directors in its meeting held on today 25.09.2025, considered and approved the Audited

Financial Results for the half year and year ended 31.03.2025.

Pursuant to Regulation 30, 33 and other applicable provisions of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, we are enclosing herewith:-

i.  Audited Financial Results (Statement of Financial Results, Assets and Liabilities and Cash
Flow Statement) for the half year and year ended 31.03.2025.

ii.  Auditors Report on the Audited Financial Results issued by M/s Kapish Jain & Associates,
Statutory Auditors of the Company.

Further pursuant to the regulation 33(3)(d) of SEBI (LODR) Regulations, 2015 we hereby
declared and confirmed that the Statutory Auditors of the Company have issued Audit Report

with qualified opinion on the audited financial results for the quarter and year ended 31.03.2025

Board Meeting commenced at 05.00 P.M. and concluded at 10.25 P.M.

This is for your information and record please.
For Cedaar Textile Limited
Digitally signed by
RAJESH RAJESH MITTAL
Date: 2025.09.25
MI-I—I_AI— 22a:28?:2? +05'30'
(Rajesh Mittal)
Managing Director
DIN- 08702551

Regd. Office: KSSIDC Plot No. 34, Yelahanka, New Town, Bengaluru, Karnataka-560064
CIN: U17299KA2020PLC139070



\ KAPISH JAIN & ASSOCIATES

A\ CHARTERED ACCOUNTANTS
Head Office: 504, 8-Wing, Statesman House, 148, Barakhamba Road, New Delhi - 110001 | Phone : +91-11-43708987
F.R.N. 022743N Mobile : +91 9971 921466 | Email : ca.kapish@gmail.com | Website - www.kapishjainassociates.com; www.cakja.com

INDEPENDENT AUDITOR’SREPORT

To the Board of Directors of Cedaar Textile Limited
(Formerly known as Cedaar Textile Private Limited)
Report on the Audit of the Standalone Annual Financial Results

Qualified Opinion

We have audited the accompanying standalone annual financial results of Cedaar Textile Limited (Formerly
known as Cedaar Textile Private Limited) (“the Company™) for the six-months ended on 31 March 2025 and
year to date results for the period from 1 April 2024 to 31 March 2025 (“the Statement” or “standalone annual
financial results™), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure
Requirements) Regulationg, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, except for the
effects of the matter described in the Basis for Qualified Opinion section of our report, the aforesaid
standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Accounting Standards, and other accounting principles generally accepted in India, of the
net profit and other financial information for the six-months ended on 31 March 2025 and year to date
results for the period from 1 April 2024 to 31 March 2025.

Basis of Qualified Opinion

Attention is invited to Note No. 3 of the accompanying standalone annual financial results regarding
disclosure of segment information. The Company has not complied with the requirements of Accounting
Standard (AS) 17 “Segment Reporting”, issued by the Institute of Chartered Accountaniy of India and notified

under the Companies (Accounting Standards) Rules, 20021 as amended from time to time.

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Annual Financial Results section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Companies Act, 2013 and the Rules thercunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the standalone annual financial results.

Management’s and Board of Director’s Responsibilities for the Standalone Annual Financial Results

These standalone annual financial results have been prepared on the basis of the standalone annual financial
statements.



The Company’s Management’s and the Board of Director’s are responsible for the preparation and presentation
of these standalone annual financial results that give a true and fair view of the net profit/loss and other financial
information in accordance with the recognition and measurement principles laid down in Accounting Standards
prescribed under section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone annual financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if. individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone annual financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has internal financial controls with
reference to Financial Statements in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the standalone annual financial results made by the management and Board
and Board of Directors.

*  Conclude on the appropriateness of Management and Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the appropriateness of this assumption. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to



the related disclosures in the standalone annual financial results or, if such disclosures are inadequate.to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence. and where applicable, related safeguards.

Other Matters

(M

@

The Company has issued 43,50,000 equity shares with a face value of Z 10 each and at a premium of ¥
130 per share by way of initial public offer ("IPO") and got listed on Emerge Platform of NSE Limited
on 7 July 2025. Accordingly, these Audited Financial Results for the six months ended and year ended
31 March 2025 are drawn up for the first-time in accordance with the regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The standalone annual financial results include the results for the six months ended 31 March 2025
being the balancing figure between the audited figures in respect of the full financial year and the audited
figures for the half year ended on 30 September 2024 as reported in the restated financial information
of the company as published in its Draft Red hearing prospectus filed with National stock exchange
“NSE” on 24 December 2024. The statement includes the results for the half year ended 31 March 2024,
being the balancing figures between the audited figures in respect of the full financial year then ended
and the un-published and unaudited figures for the half year ended on 30 September 2023,

Our opinion on the standalone annual financial results is not modified in respect of this matter

For Kapish Jain & Associates
Chartered Accountants -
Firm Registration Number 022743N

Y _—

CA Amit Kumar Madheshia

Partner

Membership No. 521888
UDIN: 25521888BMITYB3186

Place: New Delhi
Date: 25 September 2025



CEDAARTEXTILE LIMITED

(Formerly kmown as Cedaar Textile Private Limited)
Regd. Office : KSSIDC Plot No. B-34, Industrial Estate, Yelahanka New Town, Banglore, Karnataka, India, 560064
CIN: U1T29SKANIOPLCI30N, saramonnapp i yahoo com

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE HALF YEARAND YEAR ENDED 31 MARCH 2025
LAIT amoumrs in # Jaes, unless srared atherwisel

Half vear ended Year ended
SLNa Particulars 303015 30.09.2024 31032014 31032015 31082024
(Audited) (Tnou dited) (Audited) (Audited) (Audit ed)
1 |Income
2) Reveme from operations 1297150 781537 708214 N.78687 18928 42
) Othe: income {1082 157350 12675 146 62 148
Total income 12,960.68 7971087 7,208.89 N,933 55 1907758
2 |Empenses
a) Caostofmawrial comnmed loga T 417980 4.038 42 14.872 66 1108 70
b) Changes in invemaries of work-in-progress and fnished goods (1629 39) 310 (@2093) (1.586.3) (460,56
c) Emplayes benefit expenses §82.51 824 Q5242 L506.74 L757.01
d) Finance costs 51082 61077 64922 L133359 L1483
2) Depreciation and amaortisation expense 20778 20057 18584 LR kL xiin
f) Othe: expemses 153594 143250 1B8E53 196844 3.690.45
Total expenses 12,0143 719106 6,794.70 1830349 7,562.80
3 |Profiti{less) before exceptional item & tax (1-2) [R5 G818l TRt 1,63006 131478
4 |Exceptiozal iems - - {075) - (20.75)
5 |Profiti{less) before tax (3-9) 94815 GsLal 8194 1,683006 13353
4§ |Taxexpease
1) Cwrenttax 185,82 12155 BE53 30735 31255
2) Adjustment of taxes for earlier years - 411 - 411
3) Defexed ax 65.90 5193 925 g8 9.25
Total Taz Expenses 257 17348 101 89 41618 3191
7 |Net Proft/(Loss) after tax (36) 95 33 30833 T 1,388 1,20 62
& |Paid-up Equity Share Captial (Face value of Rs 10 each) 952 86 A5284 75000 952 88 750 00
9 |Reserve & Surplus {excluding revaluation reserve) - - fh1458 177352
10 |Earning: per equity share
[Mominal value per share Rs. 10] (not annualised, except vear end)
Basic eamings per share (inRs. ) 17 an 144 1413 1513
Dilted exmings per share (inRs. ) 817 &7 444 1413 16.13

Notes:-
1 Theabow Financial Results were reviewsd by the Andit Commitee and were thereafter approved by the Board of Directors at fheir meeting held an 25 September 2023,

2 The ahovwe results have been preparsd in accordance with the itioz and inciples of A ing S@ndard("AS"). prescribed nnder Section 133 of the Compamiss Act, 2013 read with relevam
rales isswed therennder and other acconnting princiles generally accepted in India.

3 The Company is primarily enmged in operations of manufacmring. buying . selling. imporing . exporting and dealing in textiles. cotton sik. art silk ravon nylon and other goods ar merchandise whether|
textile felted. netted or looped Hence. the Company has a multiple reportable segment as per the Accounting Sandard - 17. However, e Company has mt firmished segment-mise revenne. resuls. assets and|
liabilities in the accompanying Statement.

4 STANDALONE STATEMEST OF ASSETS & LIABILITIES
(AT amaumrs in # Jaes, unless srared atherwisel

Particulars S_hndxlmm
As at 31022025 Asat 032014
EQUITY AND LIABILITIES
1 Shareholers' fund:
a) Share capnal 93250 730.00
) Reserves and surphus 561458 177352
Tatal Equity 136744 131331
I Linbilities
Non-current lisbities
2} Long Term Besrowing: 130537 7.267.70
1) Deferred tax Hability 4405 3052
) Other Jong-term liabilities - -
dy Long-%erm provisions 457 3135
Total non-current Lnbilities 177514 7,60437
) Short-Term Bamomwizgs £24728 73711
) Trade payables - -
(i) total outstanding dnes of micro emerprises and 21981 10564
small emterprises: and
(i) total omtstanding dues of creditars other than 254143 143254
micro enerprises and small enterprises
) Dther cmrrent liakillies 693 95 52088
d) Shori-term provisions 56089 28838
Total current habilities 11163.36 960433
Total equity and Eabilities 1160594 1981222
Assets
1 Noncurrent assets
) Property. plant and equipment and Intansible Assets
(i) Property. plant and squipment 745012 1.720.88
[if) Imtangible assets 334 4383
[iif) Capiel wark-inprogress £.13 192
172667 776641
) Mon-cument imvesment - -
<) Deferred tax assets - -
d Lons-erm loans and advances 23747 23821
) Diher non-current assets - -
Total non-curr ent msets TR6414 8,00462
I Current assets
) Curent investment - -
) Inventories 1093865 133732
<) Trade receivables 192338 236593
d)y Cash and bank balances BE150 84530
&) Short-term loans and advances 60990 L9285
) Other cwrent assets 28837 17620
Total current msets 14,641.80 11,817.60
Total assets 1160594 1981211




5 STANDALONE STATEMENTOF CASH FLOWS

R in Lakhs, unfess orharwise srared

Far the vear ended Far the rear snded
31031025 31082024
A Cash flow from overatine activities
Profit/{loss) before tax 163008 133553
Adiustments for :
2) Depreciation and amortisation expense 40835 36707
b)  [merest ejpense and fmance cost 109838 L4813
¢)  Unrealized foreign cumency (gain) loss {18.57)f (32.24)f
4y  [nerestand other income (61,510 (1787
Operating profit before worling capital changes 3,056.71 3,000.60
2) Decrease (Rerease) in invemoriss (360133 (2.453.68)
b) Decrease/ { Increase) in trade receivable 46112 5418
%) Decrease/ {Incresse) in shost term loams and advances 4870 214.50
d) Decrease/ (Increase) in other cument assets (55.58) 4016
2) [nerease / Decrease) intmade pavables 122306 441
f)  [ncrease / (Decrease) in short term provisims {062y 1296
£) [ncresse / (Deczease) in long temm provisioms 1436 (33.51)
h) [ncrease ! Decrease ) in other cument lishilities 17320 {101.26))
Cash generated from operating activities PR 13856
Taxes paid (net of refunds) {34.19)] {117.21))
Net cash generated from operating actinities 17H.3 62135
[B. CashFlow from Investing Activities
2} (Pwchase)/ sl of property. plamt and equipment & intangible assets (368.61)) (69370}
b)  Procesd(Tavestmem) in fixed deposit (3287) 18792
¢} [merestand other income 485 14y
Net cash generated from/{used in) mvesting activities (306.62) (38731
C. Cashflows from financine activities
2) [erestand finance cast (1098.35) (1.148.13)
b) Net procesd of lang #m bomowings (110765 (1.728.68)
¢y Net{repayment) of lmg term barrowings 98527 L1979
d) Metproceed of shor term barrowings 20017 152286
Net cash generated from/{used in) financing activities (1L,320.38) 23416
Net incremse/(decrexse) in cash and cash equivalents (A+B-C) i (012
Cash and cash equivalents at @e begnnmg of year 413 425
Cashand cash equiralents at the end of vear 746 413
Cash and cash equiralents conmrise of:
Cash om hand 278 247
Balance with banks
- I cument accounts 462 1468
46 413

*  Theabove statementafcash flow has beea prepared nnder the Tadirect Method'

6§  The Company has issued 43.50.000 equity shares vith a face value of ¥ 10 each and ata preminm of # 130 per share by vayofinital public offer ("IPO") and gor listed on Emerge Platform of N5E Limied o
07 Faly 2025, Accordingly. these Andited Financial Results for the six months ended and year ended 31 March 2025 are drawn up for the first-time i accordance with the regnlation 33 of the SEBI (Listing|
o and Dixclosure B g . 2015, as amended.

7 The standalone anmal financh]results nclude the results for the six months ended 31 Maxch 2025 being the balancing figare bemeen the andited figures in respect of the fll fmancial year and the andited|
figares far the half year ended on 30 September 2024 as reported in the restated financial information of the company as published inits Draft Red hearing prospectus filed with Natimal stock exchange “N5E™|
on 24 December 2024. The stetement inchides the results for de half year ended 31 March 2024, being the balancing figures between the andited figwres m respect of the full financial year then ended and the|
un-published and mandiwed fizores for the half year ended on 30 September 2023

% Thefizgwes for the pweviows period have been resonped / reamanzed | reclassified nhereverascessary

For mud on the behalf of Board of

CEDAAR TEXTLE LIMITED
RAJESH Digitally signed by

RAUESH MITTAL

MITTAL 355'.38‘0};00 3530213

RAJESH MITTAL

Managing Directar

DIN: 08702551

Date: 25 September 2025
[Place | Bangalore
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