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November 13, 2026 
 

To, 
The Corporate Relationship Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
Scrip Code: 533272  

 
The Manager, Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E),  
Mumbai - 400 051. 
NSE Symbol : JWL  

 
Sub: Outcome of the Meeting of Board of Directors of Jupiter Wagons Limited (the 

“Company”) held today, i.e., 13th November, 2026. 
 
Dear Madam/Sir, 

 
In furtherance to our intimation dated 9th November, 2026 and in compliance with Regulation 30 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, (“SEBI Listing Regulations”) as amended, we wish to inform that the Board of 
Directors of the Company, at its meeting held today, i.e., 13th November, 2026 has, inter alia 
approved the Un-audited Financial Results (Standalone and Consolidated) as per IND AS and has 
taken on record the Auditors Report for the Quarter and Half Year ended 30.09.2026. 
 
A copy of the aforesaid financial results along with Auditors Report as per Regulation 33 of SEBI 
Listing Regulations is enclosed herewith as Annexure A. 
 
The said outcome along with the annexure is also being made available on the website of the 
Company at www.jupiterwagons.com. 
 
The Board Meeting commenced at 12:30 P.M. and concluded at 04:10 P.M. 
 
You are requested to take the above information on record and disseminate the same for the 
information of the stakeholders. 
 
Yours Faithfully, 
For Jupiter Wagons Limited 
 
 
Ritesh Kumar Singh 
Company Secretary and Compliance Officer 



Walker Chandiok 8cCo LLP

Walker Chandiok & Co LLP

Unit 1603 & 1604. EcoCentre
Plot No 4, Street No 13
EM Block. Sector V
Bidhannagar
Kolkata - 700 091
West Bengal, India
T +91 33 4444 9320

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of Jupiter Wagons Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Jupiter Wagons Limited

1 We have reviewed the accompanying statement of standalone unaudited financial results ('the
Statement') of Jupiter Wagons Limited ('the Company’) for the quarter ended 30 September 2026
and the year to date results for the period 01 April 2026 to 30 September 2026. being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations. 2015 (as amended) ('Listing Regulations’).

2 The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other
accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly. we do not express an audit opinion

Chartered Accountants Walker Chandiok & Co LLP is registered with limited
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Walker Chandiok8cCo LLP
Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
of Jupiter Wagons Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

4 Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstaternent

For Walker Chandiok & Co LLP
Chartered Accountants

UDIN: 26060466GIBORP2580

Place: Kolkata
Date: 13 November 2026



JUPITER WAGONS LIMITED
Regd. office: 48, Vandana Vihar, Narmada Road, Jabalpur - 482 001, Madhya Pradesh, India

CIN No: L28100MP1979pLC049375

Standalone Balance Sheet
Particulars As at

30 September 2026
Unaudited

[Rs. in Lakhs
As at

31 March 2026
Audited

ASSETS
Non-current assets
Property. plant and equipment
Right of use assets
Capital work in progress
Goodwill
Other Intangible assets
Financial assets

(i> Investment
(ii) Loans
(iii) Other financial assets

Non-current tax assets (net)
Other non-current assets
Total non-current assets

60,311.65
760.87

9,494.75
2.041 .60

457.23

60.671.13
871.88

6,781.07
2,041 .60

497.41

1 ,14,467,59
166.33

1 ,863.83
152.59

3,597.26
9

1 ,10,728.64
99.20

2,024,83
152.59

2,872.79
8 4

Current assets
Inventories
Financial assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans
(vi) Other financial assets

Current tax assets (net)
Other current assets
Total current assets

89,068.01 97,086.93

21 ,907.63

61.928.65
14.156.47
22,498.02

394.22

4,467.43

20,905.29

67,177.10
13,216,53
22,331.80

432.93
1 ,550.63

122.44
11 ,700.37

W 4.02
12,556.67

?,26,977.10

Total assets 4,20,290.80 2

EQUITY AND LIABILITIES
Equity
Equity share capital
Other equity
Total equity

42.737.04
2,65,638.45

3,08,375.49

42 ,737.04

2,56,515.83
2,99,252.87

Liabilities
Nonecurrent liabilities
Financial liabilities

(i) Borrowings
(ii) Lease liabilities

Other non-current liabilities
Provisions
Deferred tax liabilities (net)
Total non-current liabilities

5,043.60
466.08
227.42
682.19

4,215.42
10,634.71

361.98
568.59
303,23
544.48

3,985,77

5,764.05

Current liabilities
Financial liabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables

(a) total outstanding dues
(b) total outstanding dues
enterprises

(iv) Other financial liabilities
Other current liabilities
Provisions
Current tax liabilities (net)
Total current liabilities
Total equity and liabilities

55,597.83
199.08

57,905,07
187,41

of micro enterprises and small enterprises; and
of creditors other than micro enterprises and small

1 ,486.62

33,641 .05
1 ,708.06

36,719.56

922.46

8.343.47
436.51

653.58

1 ,246.01

18,074.46
407.67

1 ,16,248.24
4,21.265,16



JUPITER WAGONS LIMITED
Regd. office: 48, Vandana Vihar, Narmada Road, Jabalpur - 482 001, Madhya Pradesh. India

C:IN No: L28100MP1979PLC:049375

Statement of Standalone Unaudited Financial Results for the quarter and half xear ended 30 September 2026
=––– I Quarter ended

No. 1 Me I

Half year ended

3 b
–i==73=T

:Rs. in Lakhs
Year ended

1 1 nat Idl

31 March 2026

1

2
3

4

Income
Revenue from operatIons
Other income
Total Income (1+2)

67,289 47

888 15

18,177.62

61 ,865.85

828.68

62 ,697.53

70, 724.82
750.59

71 ,475.41

1,2g,15E 32
1 ,716.83

1 ,30,875.15

1 ,11,809.g:
2 , 142 7:1

;

2,53,914 83
3,816.63

2,57,731.46

Expenses
a) Cost of materIalS consumed

b) Change in inventories of fInIShed goods and work'in-progress
c) Employee benefIts expense

d) FInance costs

e) DeprecIation and amortisatlon expense

f) Other expenses
Total expenses

48,552.2£l

(97.01 )
1,734 95
1l5+e 74

952.97
8, 287.34

60 ,979.28

45, 747.36

1 28.83

52, 704.93

(25.8S)

1,506 76
1,561.61

873.49

7.736.49
64.357.40

94,299.65
31.82

85,459.45

(5.241.60

3,037,56
2.886.97

1 ,735.85

14,676.94

1 ,02.555.17

1.96,830 51

(10.669 93)
6.470.31

5,630.34

3,538.81
31 ,333.66

W33.70

1 ,699.09

1.289 64
970.07

7,719.10

©554 .09

3, 434.04

2.838.38

1.923.04
16,006.44

1 ,18.533.37

5 IPront before tax (34) 7,198.34 5.143.44 7,118.01 12.341.78 11 ,397.47 24,597.76

6 Tax expense
- Current tax expenses
• Tax adJustment related to eadler years
• Deferred tax

Total tax expense

1.701.71 1 ,247.34 1 ,787.32 2,949.05 2.665.48
(72.gl )
249.10

2,841.67

5, 730.03

(72.91 )
690.32

6,347.44

146.80

1 ,848.51

5,349.83

93.04

1 ,34016

HO

60.40

1 ,847.72

5,270.21

239.84

3 , 1m
W17

8 Other Comprehensive Income (DCI)
Items that will not be reclassified subsequently to profit or loss

Rem8asurenrents of the defined benefit plans
Income tax relating to these items

Total Other Comprehensive Income/ (Loss) for the period / yeal

Profit for the period / year (5•6) W5 18,250.32

(20.23)1
(5.10:

r 15.13]

(20.24)
:5.09:

r15.15 1

(53,98)

(13.58:

(40.40]

(40.47)

:10.19]

r30.281

(107.96)
(27.17)

(80.79)

(80.94)

(20.37

(60.57'

9 Total Comprehenslve lncome for the period / year (7+8) lgB@BIbI

42, 737.04

H87.91

42.737.04

5,229.a

42,449.80

9,122.61

42.737.04

8.475.01

42,449.8010 1 Paid.up equity share capital (Face value Rs.10/. each)

LB 1@6178

42.737.04

11 1 Other equity (Revaluation reserves: Rs. Nil) 2,56,515.83

12 1 Earnings per share (EPS ) (of Rs.10/- each)

(EPS for the quarter ended are not annualised)
• Basic

• Diluted

See accom

1.25

1.25

0.89

0.89

1.24

1.24

2.14

2.14

2.02

2.02

4.29

4.29

notes to the financial results

KOLKATA la:\\



JUPITER WAGONS LIMITED
Regd. office: 48, Vandana Vihar, Narmada Road, Jabalpur - 482 001, Madhya Pradesh, India

C;IN No: L28100MP1979PLC049375
Standalone Statement of Cash Flow
Particulars Half year ended

30 September 2026
Unaudited

Half year ended
30 September 2025

LJnaudit ed

Cash flow from operating activities

Profit before tax
Adjustments for:

Depreciation and amortisation expense
(Profit)/loss on sale of property, plant and equipment and assets held for sale (net)
Unrealised foreign currency gains and losses
Provisions/liabilities no longer required written back
Income from qovernnlent grant
Dividend income
Interest income
Allowances for doubtful debts
Loans balances written off
Profit on sale of mutual fund
Net gain on financial assets measured at fair value through profit or loss
Finance costs

Operating cash flow before working capital changes

12,341.78 11 ,397.47

1 ,923.04
(0.06)
(1.20)

1.735.85

(12.78)
(1.00)

(645.74)
(1.27)

(1 ,021.98)
64.61

(94.19)
(1.29)

(940.62)

(0,49)
(39.03)

(592.81 )
2,838.38

15,433.51

(415.78)
2,886.97

13,986.35

Adjustments for changes in working capital
(Increase)/ Decrease in inventories
Decrease in trade receivables
(Increase) in loans
Decrease in other financial assets

(Increase)/ Decrease in other assets
Decrease in trade payables
Increase/ (Decrease) in other financial liabilities
Decrease in other liabilities
Increase in provisions

Cash generated from I (used in) operating activities
Less: Income tax paid (net of refund)
Net cash generated from / (used in) operating activities (A)

8,018.92

5,248.45

(27.93)

(2,840.10)

(1 ,302.49)
(3,298.75)

(32.44)
(9,730.99)

126.08
11 ,594.26
r2,143.32'

m4

(30,644.65)
27,012.35

(9.01)

(1 ,768.34)

2,987.46
(7,162.15)

100.26

(6,456.31 )
76.73

mB
:5,152.77mi

Cash flow from investing activities

Purchases of property, plant and equiprnent, capital work in progress, intangibles assets under development,
intanqjbles assets, capital creditors and capital advances
Proceeds from sale of proPertY, plant and equipment and capital work in progress
Investment in fixed deposits (having original maturity more than 3
Maturity of fixed deposits {havIng original maturity more than 3 months)
Investment in shares of ioint ventures and subsidiaries
Investment in mutual fund
Proceeds from sale of rnutual fund
Dividend received
Interest received

Net cash used in investing activities (B)

(5.532.44) (5.934.82)

837.07
(33,551.77)
33,209.59
(3,738.95)
(4,409,53)
4.039.03

1.29
825.55

mB

(3,929.00)
8.162.25
(184.61)

(3,063.80)

1.27
1 ,086.87

m3

CastIII_ow_fConLfmancing BeavIties

Dividend paid
Government grant received
Proceeds from long term borrowings
Repayment of long term borrowings
Proceeds from short term borrowings (net)
Repayment of lease obligations
-Interest
-Payment of principal
Interest cost paid
- on borrowings
- on others

Net cash generated from / (used in) financing activities (C)

364.00
4,739.63

(305.88)
(2,183.08)

(4,241.99)
364.00

(246.64)

1 19,790.32 1

(40.44)
(90,84)

(2.67)
(0.36)

(2,344.51)
r 329.72]

mI

(2,467.07)

f406,72m8
Net (decrease) / increase in cash and cash equivalents IA+B+C]
Cash and cash equjvalents at the beginnIng of the period
Cash and cash equivalents at the end of the period

939.94
13.216.53

14,156.47

1 ,896.95
27,091.48

28,988.43

Components of cash and cash equivalents

Cash in hand
Balances with banks
Bank deposit with original maturity less than 3 months

82.04

11 ,522.76
2,551.67

66.78
11 ,446.18

17,475.47

Cash and cash equivalents at the end of the period 14.156.47 28,988.43



Walker Chandiok &Co LLP

Walker Chandiok & Co LLP

Unit 1603 & 1604. EcoCentre
Plot No 4, Street No 13
EM Block, Sector V
Bidhannagar,
Kolkata - 700 091
West Bengal, India

T +91 33 4444 9320

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Results of Jupiter Wagons Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Jupiter Wagons Limited

1 We have reviewed the accompanying statement of consolidated unaudited financial results ('the
Statement’) of Jupiter Wagons Limited ('the Holding Company') and its subsidiaries (the Holding
Company and its subsidiaries together referred to as 'the Group') and its joint ventures (refer
Annexure 1 for the list of subsidiaries and joint ventures included in the Statement) for the quarter
ended 30 September 2026 and the consolidated year to date results for the period 01 April 2026
to 30 September 2026, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) ('Listing Regulations’)

2 This Statement, which is the responsibility of the Holding Company's management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim
Financial Reporting ('Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 ('the
Act’), and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India, A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified
under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that
we would become aware of all signifIcant matters that might be identified in an audit. Accordingly
we do not express an audit opinion

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of the other auditors referred to in paragraph 5 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34,

Cha£ E Walker ChandlEljlm!!a
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office at Lal, Connaught Ci

110001, India

OIl(.es in Ahmedabad. Bengaluru, Bhubaneswar. Chandigarh, Chennai, Dehradun. Goa, Gurugram, Guwahati. Hyderabad. Indore,
Kochi, Kolkata. Mumbai. New Delhi. Noida and Pune
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Walker Chandiok &,Co LLP
Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Results of Jupiter Wagons Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

prescribed under section 133 of the Act, and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in accordance with the
requIrements of Regulation 33 of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material rnisstatement.

5 We did not review the interim financial information of four subsidiaries included in the Statement
whose financial information reflects total assets of ? 2,68,325.31 lakhs as at 30 September 2026
and total revenues of ?10,432.75 lakhs and ? 15,651.97 lakhs, total net loss after tax of ? 559.70
lakhs and ? 1,641.74 lakhs, total comprehensive loss of ? 401.80 lakhs and ? 1,312.31 lakhs for
the quarter and six month period ended on 30 September 2026, respectively, and net cash
outflows of ? 532.08 lakhs for the period ended 30 September 2026, as considered in the
Statement. The Statement also includes the Group’s share of net profit after tax of ? 155.93 lakhs
and ? 79.13 lakhs and total comprehensive income of ? 155.93 lakhs and ? 79.13 lakhs, for the
quarter and six month period ended on 30 September 2026, respectively, as considered in the
Statement, in respect of four joint ventures, whose interim financial information have not been
reviewed by us. These interim financial information have been reviewed by other auditors whose
review reports have been furnished to us by the management, and our conclusion in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries is based solely
on the review reports of such other auditors and the procedures performed by us as stated in
paragraph 3 above

Our conclusion is not modified in respect of this matter with respect to our reliance on the work
done by and the reports of the other auditors

6 The Statement includes the interim financial information of one subsidiary, which have not been
reviewed by their auditor, whose interim financial information reflects total assets of ? 1 lakhs as
at 30 September 2026 and total revenues of ? Nil and I Nil, net profit after tax of ? Nil and ? Nil,
total comprehensive income of ? Nil and t Nil for the quarter and six month period ended 30
September 2026, respectively, net cash inflows of t Nil for the period ended 30 September 2026
as considered in the Statement. Our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of this subsidiary, are based solely on such unaudited
financial information. According to the information and explanations given to us by the
management, these interim financial information are not material to the Group,

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial
information certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration Number: 001076N/N500013

Place: Kolkata
Date: 13 November 2026



Walker Chandiok &,Co LLP
Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Results of Jupiter Wagons Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

Annexure I
List of entities included in the Statement

Subsidiaries
Jupiter Tatravagonka Railwheel Factory Private Limited
Stone India Limited
Jupiter Electric Mobility Private Limited
Habitation Realestate LLP
Jupiter Rail Mobility Private Limited (w.e.f 03 September 2026)

Joint Ventures
JWL Dako-Cz (India) Private Limited
JWL Kovis India Private Limited
JWL Talegria (India) Private Limited
Jupiter Tsaw Onedrone India Private Limited



JUPITER WAGONS LIM ITED
Regd. office: 48, Vandana Vihar, Narmada Road, Jabalpur . 482 cal, Madhya Pradesh, India

CIN Na: L28100MP1979PLC049375

Consolidated Balance Sheet

Particulars
As at

30 September 2026
Unaudited

'Rs. in Lakhs
As at

31 March 2026
Audited

ASSETS
Non-current assets
Property, plant and equipment
Right of use assets
Capital work in progress
Goodwill
Other Intangible assets
Intangible assets under development

82,000.55
10,693.86

1 ,38,210.73
9,427.41
9,557.20

359.33

80,893.41
10,973.62
26,605.65

9,427.41

10,220.06
355.58

Financial assets
(i) Investment
(ii) Loans
(iii) Other financial assets

Deferred tax assets (net)
Non-current tax assets (net)
Other non-current assets
Total non-current assets

2,812.39
166,33

7,432.43

2,655.48
99.20

6,480.42

175.10
45.362.85

0

291 .84

52,340.65

0 ;

Current assets
Inventories
Financial assets

(i) Investments

(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans
(vi) Other financial assets

Current tax assets (net)
Other current assets
Total current assets
Total assets

1 ,03,525.08 1 ,07,856.00

21 ,907.63

69.279.49
22,085.12
43.111.94

394.22
2.223.90

160.68
21 ,255.67

2,83,943.73
5,90,141.91

20,905.29
75,673.28
21.677.26
22,537.29

432.93
2,207.82

123.98

19,488.83
2,70,902.68

4,71,246.00

2,98,656.39

EQUITY AND LIABILITIES
Equity
Equity share capital
Other equity
Total equity
Non-controlling interests
Total

42,737.04
2,60,926.12
3,03,663.16

29,757.63

3,33,420.79

42,737.04
2,55,109.56

2,97,846.60
809,79

Liabilities
Non-current liabilities
Financial liabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Other financial liabilities

Provisions
Other non-current liabilities
Deferred tax liabilities (net)
Total non.current liabilities

88,124.45
5.180.21

16.058.46
813.87

18,764.03
4,01 1.38

W 2.40

25,525.88
5.340.67

303.23
648.65

1 ,315.23

3,996.02

7

Current liabilities
Financial liabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables

(a) total outstanding dues
(b) total outstanding dues
enterprises

(iv) Other financial liabilities
Other current liabilities
Provisions
Current tax liabilities (net)
Total current liabilities
Total equjty and liabilities

69,052,02
490.61

68,237.00
541 ,97

of rnicro enterprises and small enterprises; and
of creditors other than micro enterprises and small

2,346.71 2,266.61

35,254.97
3,557,00

11 ,938.78

473,79
654.84

1 ,23,768.72
5.90.141.91

37,486.54
5,611,01

20,836,55
441.03

39.22

1 ,35,459.93
4,71 ,246.00

#®
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Regd. offIce: 48, Vandana Vihar, Narmada Road, Jabalpur ' 482 001, Madhya Pradesh, India
CIN No: L28100MP1979PLC049375

JUPITER WAGONS LIMITED

Statement of Consolidated Unaudited Financial Results for the
-S-F-Tharticutars
No.

luarter and half year ended 30 September 2026
Quarter ended

30 September
2026

30 June 2026

Half year ended
IRs. in Lakhs

Ye31 Ended

e ) 31 March 2026

Unaudited Unaudited Unaudited I Unaudited Unaudited Audited

I
2
3

4

Income
Revenue from operat'ons
Other income

Total Income {1+2i

77.219.69
1 ,005.91

78,225.Ca

67 ,073. fra

914.55
67.988.09

78,584.55
1 ,025.87

Ua , 4 f

1 ,44 ,293.23

1.920.4C

1.46,213.69

1,24 ,518.83

2 ,713.80

J.27.232.63.

2.91.570.31
4,SCf. 18

@MB
Expenses

a) Cost of materials consumed
b) Change in inventories of fInished goods and work'ln'prc8ress

c) Employee benefits expense
d) FInance COStS

e) DeprecIatIon and amodis8tion expense

f) Other expenses
Total expenses

55,432.64

71 .28
2.607.39

2.133.36

52 313 12
(3.423.53)1
2 ,602 ,82

1.748.66

57.593.21

(633.51 )
2,358.19

1.862.48

1 ,08.210.36

(3,352.25

5,210.20

3,882602

93,617.65

(6.856 14)1
4.711.98

2,20,653.39

(11.266.25

9.683.47

6.950.12

1l867,20

9,682.75
] I .tui :E: 1_

1 ,867,24

8.624 .34
64.197.25

1 .642.3;

8.908.88
71.731.59

3,734.44

18.307.09iii.lam

3.456.55

3.265.37

16.705.07
Em®xIEI

6,709.22

36.238.77
M6T8M8.72

5

6
7

8

Profit before share in net profit / {loss) of Joint ventures, exceptional
Item and tax (3-4)

Exceptional items ( refer note 4 )
Profit/(loss) before tax 15+6i
Share in profiU (loss) of JoInt ventures

6.430.99 3,790.84 7,878.83 IO,221.83 12,332.15

(1.039.65)
11 .292.50

(108.84 )

27.167.77

( 1 .781.57 )
25.386.20

(886.18)
6.430.99

79.13

6,510.12

3,790.84
76.80

3.867.64

IO,221.83
155.93

1 0.377.769 jpront before tax (7+BI 6,788.66 11.183.66 24,500.02

10 Tax exPense:
• Current tax expenses
. Tax 8djustment related to earlier years
• Deferred tax

Total tax expense
Profit for the period / year €9' 10)

1.916.49

r21.73'
1 ,894.76

14l6l1Wd

1 ,295.73

r46.59'

lw2lgBaMI

1 .783.19

472.65

2,25,l§ fRIM

3.212.22

:68.32
3,143.90

7.233.86

2.661.35
(72.91)1
955.19

3,543:61
7,640.03

6,160.71

(72.91 )
1.816.39
7,904.19

@1579:5.83
11 r12 Other ComprehensIve Income fOCI)

Items that will not be reclassified subsequentIY to profit or Ioss
Remcasurements of the defined benefit plans
Income tax relating to these Items

Items that will be recl8ssKied subsequently to profit or loss
Effective portion of g8in/(loss) on hedging InsFurnents
Income tax relating to these Items

Share of other comprehensIve Income of joint ventures
Total Other ComprehensIve Income/ (Loss) for the period / Year

ITotz1 ComprehensIve Income for the lnrlod / year (11+12)

<21.01)1

(4.97) 1

212.24
53.42

(3.35>I

(1.94)1

210.87
53.07

(57.05)1
(12.07)1

(24.36) 1

(6.91)1

423.1 1
106.49

(114.10)
(26.19)

(58.26)
(22.10)

i

T–l–

(668.73)
(168.30)

5.91
(542.50:

13

142.78

4,758.14

156.39

2,774.89

(44.981 4.487.84

299.17

7,533.03

(87.91

7.552.12 16,053.33

14 lproot /(loss) attrlbutable to:
• Owners
• Non.controlling Interests

4.787.92

(172.56)1

2.825.46

(206.96)1

4,655.93

(123. 11)1

7.613.38

(379.52)

7.926.09

(286.06) 1

17,108.29

(512.46)

Other ComprehensIve Income/(Loss) attributable to:
• Owners

. Nonecontrolling Interests

136.49
6.29

149.96
6.43

1 (44.36>I

(o.62 ) 1
286.45

12.72
(86.67) 1

(1.24)1

(535.54)
(6.96)

Total ComprehensIve Income /(Loss) attrIbutable to:
• Owners
o Non.controlling interests

4.924.41

( 166.27)

42,737.04

2.975.42

(200.53)1

42 ,737.04

4.611.57

( 123.73)

42.449.80

7,899.83

(366.80) 1

42,737.04

7.839.42

(287.30) 1

42.449.80

16,572.75

(519.42 )

42.737.04
15 1 Paid.up equity share capital (Face value Rs.10/- each)

14 lother equity (Re, al„BOon reserves: Rs. NII)
2.55.109.56

15 1 Eamlnqs per sh8re (EPS) (af Rs.10/- each>
(EPS for the quarter ended are not annuaIIsed)
• Basic
• Diluted

1.12
1.12

0.66
0.66

1.10
1.10

1.78
1.78

1.87
1.87

4.02
4.02

notes to the financial results



JUPITER WAGONS LIMITED
Regd, office: 48, Vandana Vihar, Narmada Road, Jabalpur - 482 001 1 Madhya Pradesh: India

C;IN No: L28100MP1979PLC049375

Consolidated Statement of Cash Flow

Half year ma
30 September 2026

Wted

(Rs. in Lakhs)
Half year ended

IO SeJ3tember 2025
ynaudited

Particulars

Cash flow from operating activities

Profit before tax
Adjustments for

Depreciation and amortisation expense
(Profit)/ Loss on sale of property, plant and equipment (net)
Unrealised foreign currency gains and losses
Provisions/ liabilities no longer required written back
Income from government grant
Dividend income
Interest income
Allowances for doubtful debts
Balances written off
Profit on sale of mutual fund
Exceptional item
Share of profit or loss of joint ventures
Net gain on financial assets measured at fair value through profit or loss
Finance costs

Operating cash flow before working capital changes

10.377.76 11 ,183.66

3.734.44

(8.89)
43.45

(0.23)
(94.19)

(1.29)
(1.112.85)

3.265.37
(1.07)
(6.45)
(9.17)

(645.74)
(1.27)

(1 ,539.94)

106.06
(0.49)

(39.03)

(155.93)
(592.81 )

3,882.02
16,031.96

1 ,039.65

108.84
(415.78)

3,456.55
m5

Adjustments for changes in working capital:
(Increase)/ Decrease in inventories
Decrease in trade receivables
(Increase)/ Decrease in loans

Decrease / (Increase) in other financial assets

Decrease / (Increase) in other assets
Decrease in trade payables
Increase/ (Decrease) in other financial liabilitIes
Increase/ (Decrease) in other liabilities
Increase in provisions

Cash generated from / (used in) operating activIties
Less; Income tax paid (net of refund)
Net cash (used in) I generated from operating activIties (A)

4,330.93

6,393.79

(27.93)

(171.48)

(15.41 1 .01 )
(2,469.78)

(489.31 )
3,093.46

170.20

(2,486.86)
9,263.97

(34,887.76)

25,290.18

(9.01)
127.12

951.69

(8,697.41 )
8.33

(6,308.89)
86.90

m6
(5,217.42m

Cash flow from Investing activities

Purchases of property, plant and equipment. capital work in progress, intangibles assets under
developrnent, intangibles assets, capital creditors and capital advances
Proceeds from sale of property, plant and equipment and capital work in progress
Investment in bank deposits (having original maturity more than 3 months)
Maturity of bank deposits (having original maturity more than 3 months)
Investment in shares of joint ventures
Premium paid for derivative contracts
Investment in mutual fund
Proceeds from sale of mutual fund
Dividend received
Interest received

Net cash used in investing activitIes (B)

(76,307,46) (9,601.93)

857.07

(54,755.95)
33,518.70

(0.98)
(399.55)

(4,409.53)
4,039.03

1.29
897.66

(96,559.72)

3.25
(10,563.83)

9,854.71

(184.61 )

(3,063.80)

1.27
1 ,545.12M

Cash flow from financjnq activities

Proceeds from Issue of shares (net of transaction cost)
Dividend paid
Goverment grant received
Proceeds from long term borrowings
Repayment of long term borrowings
Proceeds from short term borrowings (net)
Repayment of lease obligations
-Interest
.Payment of principal
Interest cost paid
- on borrowings
- on others

Net cash generated from financing activities (C)

27,254.17

364.00
64,444.59

(989.72)
275.67

(4,241.99)
364.00
200.00

(246.64)
23.919.56

(247.21 )
(247.72)

(52.84)
(98.14)

(2,816.51 )
(333.65)

87,703.61

(2,947,99)
(406.72)

4

Net (decrease) I increase in cash and cash equivalents [A+B+C]
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

407.86
21 ,677.26W 2

(7,636.14)
44.073,51

(,ornponents of cash and cash equivalents

Cash on hand
Balances with banks
Fixed deposit with maturity less than 3 rnonths

period

82.90
13,413.11
8,589. 1 1

no

67.65

11 ,747.02

24,622.70

m4



e d consolidated financial results:

These financial results, which is the responsibility of the Company's management, have been prepared in accordance with the
recognition and measurement principles of laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS
34') as prescribed under Section 133 of the Companies Act 2013 ('the Act') and other accounting principles generally accepted
in fndia and is in compliance with the presentation and disclosure requirements of Regulation 33 of Securities and Exchange

Board of India (Listing Obligations and Disclosures Requirements) Regulations 2015, ('SEBI LODR Regulations'). Our
responsibility is to express a conclusion on the resu[t based on our review

2

3

The financial results for the quarter and half year ended 30 September 2026 have been reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on 13 November 2026

The Group is mainly engaged in the business of metal fabrication comprising load bodies for commercial vehicles and rail
freight wagons in India. These, in the context of Operating Segments ('Ind AS 108') is considered to constitute one single
reportable segment. Accordingly, disclosures under Ind AS 108 are not applicable

4 During the year ended 31 March 2026, Stone India Ltd (subsidiary), has paid / provided for Rs.1781.57 lakhs (including
Rs.1,039.65 lakhs during quarter ended 30 September 2025 and Rs 741.92 lakhs during the quarter ended 31 March 2026)1 to
Shyama Prasad Mookerjee Port (formerly known as Kolkata Part Trust) towards differential lease rent dues for earlier years in
terms of Hon'ble High Court Order dated 6 August 2025 and the same has been accounted for and disclosed as Exceptional
Item in the above results.

5

6

During the quarter, Jupiter Rail Mobility Private Limited was incorporated as a wholly owned subsidiary of the Company on 3
September 2026 and its financial results have accordingly been included in the consolidated financial results.

The above results are also available on the Company's website www.jupiterwagons.com and on the stock exchange websites
(www.bseindia.com and www.nseindia,com).

6;®
HeRb

Place; Kolkata
Date: 13 November 2026

Vivek Lohia
Managing Director
DIN: 00574035
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