Jupiter Wagons Limited

CIN : L28100MP1979PLC048375

November 11,2025

To,

The Corporate Relationship Department, The Manager, Listing Department,

BSE Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Bandra (E),

Mumbai - 400 001. Mumbeai - 400 051.

Scrip Code: 533272 NSE Symbol : JWL

Sub: Outcome of the Meeting of Board of Directors of Jupiter Wagons Limited (the
“Company”) held today, i.e., 11" November, 2025.

Dear Sir/Madam,

In furtherance to our intimation dated 5 November, 2025 and in compliance with Regulation
30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (“SEBI Listing Regulations”) as amended, we wish to
inform that the Board of Directors of the Company, at its meeting held today, i.e., 11"
November, 2025 has, inter alia, approved the Un-audited Financial Results (Standalone and
Consolidated) as per IND AS along with the Auditors Report for the Quarter and Half Year
ended 30.09.2025.

A copy of the aforesaid financial results along with Auditors Report as per Regulation 33 of
SEBI Listing Regulations is enclosed herewith as Annexure A.

The said outcome along with the annexure are also being made available on the website of the
Company at www.jupiterwagons.com.

The Board Meeting commenced at 11:30 A.M. and concluded at 02:15 P.M.

You are requested to take the above information on record and disseminate the same for the
information of the stakeholders.

Yours Faithfully,

For Jupiter Wagons Limited

R ITE S H Digitally signed by RITESH KUMAR SINGH
KU MAR SI NG H Date: 2025.11.11 14:20:21 +05'30"

Ritesh Kumar Singh
Company Secretary

Corporate Office : 4/2 Middleton Street, Kolkata - 700071 (W.B.) 4 Phone : 033-4011 1777
Regd. Office : 48 Vandana Vihar, Narmada Road, Gorakhpur, Jabalpur - 482001 (M.P.) ,Phone: 0761-266 1336
Website : www.jupiterwagons.com + €-mail : corporate@jupiterwagons.com
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Annexure A

Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

Unit 1603 & 1604, EcoCentre,
Plot No 4, Street No 13,

EM Biock, Sector V,
Bidhannagar,

Kolkata - 700 091

Wast Bengal, India

T +91 33 4444 9320

Independent Auditor’'s Review Report on Unaudited Standalone Quarterly Financial Results and Year
to Date Financial Results of the Company pursuant to the Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Jupiter Wagons Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial resulis (‘the
Statement’) of Jupiter Wagons Limited ('the Company') for the quarter ended 30 Septermber 2025 and the
year to date results for the period 01 April 2025 to 30 September 2025, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reqguirements) Regulations, 2015 (as amended) ('Listing Regulations’).

The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 347,
prescribed under Section 133 of the Companies Act, 2013 (‘the Act'), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regutation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410, Review of Interim Financial information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under Section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant mafters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Charlered Accountants Walker Chandiok & Co LLP fs registered

wilh limited liability with identification

Offices In Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, indere, Kochi, Kolkata, Mumbai, number AAC-2085 and has its registered
New Delhi, Noida and Pune office at L-41, Connaught Circus, Quter
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Walker Chandiok & Co LLP

indepeadent Aaditor's Review Report on Unaudited Standalone Quarterly Financial Results and Year to Date Financial Results
of Juplter Wagons Limited pursuant to the Regulation 33 of the SEBH (Listing Obligations and Disclosure Reqguirements}
Regulations, 2015 {as amended) (cont'd)

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in accordance with
the requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No: 001076N/N500013

v

{;/__ ny 1""[1;;/%;\/{ ANV Ot
Dhiraj Kuma

Partner

Membership No. 060466

UDIN: 25060466BMKTRM1641

Place: Kolkata
Date: 11 November 2025

Charlered Accountants



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

Unit 1603 & 1604, EcoCantre,
Plot No 4, Street No 13,

EM Block, Sector V,
Bidhannagar,

Kolkata - 700 091

Woast Bengal, India

T +91 33 4444 9320

Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financlal Results and
Year to Date Financial Results of the Company pursuant to the Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Jupiter Wagons Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results {‘the
Statement’) of Jupiter Wagons Limited {‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’) and its joint ventures (refer Annexure
1 for the list of subsidiaries and joint ventures included in the Statement) for the quarter ended 30
September 2025 and the consolidated year to date results for the period 01 April 2025 to 30 September
2025, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with the Standards on Auditing specified under Section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 33
{8) of the Listing Regulations, to the extent applicable.

Charlered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification

Offices it Ahmedabad, Bengaluru, Chandigarh, Ghennai, Dehradun, Goa, Gurugram, Hyderabad, Indare, Koch!, Kolkala, Mumbal, number AAC-2085 and has its registered

New Delhi, Noida and Pune office at L-41, Connaught Circus, Quter

Circle, New Delhi, 110001, india



Walker Chandiok & Co LLP

Independent Auditer's Review Report on Unaudited Consolidated Quarterly Financial Results and Year to Date Financial
Results of Jupiter Wagons Litmited pursuant to the Regulation 33 of the SEB! {Listing Obligations and Disclosure Requiremaits)

Regulations, 2015 {as amended) (cont'd}

Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditors referred to in paragraph 5 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles faid down in Ind AS 34, prescribed under
Section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed
the information required to be disciosed in accordance with the requirements of Regulation 33 of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement,

We did not review the interim financial information of four subsidiaries included in the Statement, whose
financial information reflects total assets of ¥ 1,01,190.06 lakhs as at 30 September 2025 and total
revenues of ¥ 13,972.81 lakhs and ¥ 26,896.37 lakhs, total net (loss) profit after tax of 2 (204.07) lakhs
and ¥ 44.15 lakhs, total comprehensive (loss)/ profit of ¥ (201.64) lakhs and % 39.07 lakhs for the quarter
and six-month period ended on 30 September 2025, respectively, and cash flows (net) of
¥ (9,532.05) lakhs for the period ended 30 September 2025, as considered in the Statement. The
Statement also includes the Group’s share of net loss after tax of ¥ 50.52 lakhs and 2 108.84 lakhs and
total comprehensive loss of 2 50.52 lakhs and ¥ 108.84 lakhs, for the quarter and six-month period ended
on 30 September 2025, respectively, as considered in the Statement, in respect of four joint ventures,
whose interim financial information have not been reviewed by us. These interim financial information
have been reviewed by other auditors whose review reports have been furnished to us by the
management, and our conclusion in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries / joint ventures is based solely on the review reports of such other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by
and the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Fi([m Registration No: 001076N/N500013

¢
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Dhiraj Kumar
Partner

Membership No. 060466
UDIN: 25060466BMKTRN1950

Place: Kolkata
Date: 11 November 2025




Walker Chandiok & Co LLP

independent Auditer's Review Report on Unaudited Consolidated Quarterly Financial Resulls and Year {o Date Financial
Resutts of Jupiter Wagons Limited pursuant to the Reguiation 33 of the SEB! {Listing Obiigations and Disclosure Requireinents}

Regulations, 2015 {as amended} {cont'd)

Annexure 1

List of entities included in the Statement

Name of the entity

Relationship

JWL Dako Cz India Private Limited (Formerly JWL Dako Cz India Limited)

Joint Venture

JWL Kovis (India) Private Limited

Joint Venture

JWL Talegria (India) Private Limited

Joint Venture

{Formerly Bonatrans India Private Limited)

Habitat Real Estate LLP Subsidiary
Jupiter Electric Mobility Private Limited Subsidiary
Stone India Limited Subsidiary
Jupiter Tatravagonka Railwheel Factory Private Limited Subsidiary

Jupiter Tsaw Onedrone India Private Limited

Joint Venture




JUPITER WAGONS LIMITED

Regd. office ; 48, Vandana Vihar, Narmada Road, Jabalpur - 482 001, Madhya Pradesh, India
CIN Wo: L28100MP1979PLC040575

Unaudited Statement of Standalone Financial Results for the quarter and half year ended 30 September 2025

{Rs. in Lakhs)

Sr.
No,

L

&

Particulars

Revenue from operatikans
iiner income
Total Income [1+2)

Expenses
a) Cost of materals consuimned
b} Change in inventaries of finished goods and work-in-progress
¢) Employee benefils expense
d) Finance costs
2} Daprecialion and amoriisation expense
) Othar gxpenses
Total expenses

Profit before tax [3-4}

|a) Tax expense
Current lax expanses
Tax adjustment related to earlier years
Deferred tax

Total tax expense

Profit for the period / year (5-6)

Other Comprehensive Income {OCH)

items that will nat be reclassified subsequently lo profil and loss
Remeasurements of the defined benefit plans
Income tax relating 1o these iterns

Total Other Camprehensive incoma for the pariod f year

Total Comprehensive income for the peried / year (7+8)
Pawd-up equity share capital [Face value Rs.10¢- each)
Oher equity {Revalustion reservas: Rs. Nil}

Eamings per share [EPS) {of Rs. 1/ gach)

VEPS for the quarter ended are not annualised)

- Basic
- Diluted

|See accompanying notes 10 the financial results

Quarter ended

Preceding quarter

Corresponding
quarter ended in the

Half year ended

Half year ended

Year ended

ended o
previous year
30 September 2025 30 June 2025 30 September 2024 | 30 September 2025 | 30 September 2024 31 March 2025
Unaudited Linaudited Unaudited Unaudited Unaudited Audited

7072482 4108510 97.362.864 1,11.809.92 1,86,855.24 3,87,062.50
T50.5% 1,382.13 759.06 214272 1,485.89 342417
71,475.41 42,477.23 98,121.70 1,13,952.64 1,88,341.13 3,90,486.67
52,704.93 32,754.52 80,761.44 85,459 45 1,52.434 45 30779455
{25.88) 15,215.72) 15,676.77) {5,241.60) (8.735.75} (11.336.11)
1,506.76 1,530.80 1,391.21 3037.58 2819.28 5,853.62
1,569.61 1,325.36 1,489.74 288697 2,675.58 531012
873.49 882.38 754.73 173585 1,482 66 3.070.33
7.738.48 B 840,45 7.557.80 14,678.94 14,122.20 29,960.42
54,357.40 28,197.77 86,278.25 1,02,555.17 1,64,798.40 3,40,652.93
7,118.01 4,279.46 11,843.45 11,297.47 23,542.73 49,833.74
1,787.32 87816 284518 266548 5,851.37 12,318.10

- {72:91) 2 (72.81) - -
B0.40 18871 36.50 24910 (93.40) 21086
1,847.72 993.96 2,981.69 2,841.67 5,757.97 12,529.96
5,270.29 3,285.50 8,861.76 8,555.80 17,784.76 37,303.78
153.58) {53.98) 1967 (107 96) 3934 (215.91)
(13.58) (13 59) 495 (27.17) 9.90 (54.34)
(40.40) 140.38)| 14.72 (80.79) 29.44 (161.57)
5,229.89 3,245.11 | 8,876.48 8,475.01 17,814.20 37,142.21
42 .449.80 42.449.80 42.449.80 4244980 42,449.80 42.449.60
232,733.30
1.24 077 210 202 4.26 886
124 077 210 202 4.26 8.86




Regd. office : 48, Vandana Vihar, Narmada Road, Jabalpur - 482 001, Madhya Pradesh, India
CIN No: L28100MP1978PLC049375

JUPITER WAGONS LIMITED

Standalone Balance Sheet as at 30 September 2025

(Rs. in Lakhs)

Total equity and liabilities

As at As at
Particulars 30 September 2025 31 March 2025
Unaudited Audited
ASSETS
Nen-current assets
Properly, plant and equipment , 55,433.75 55,386.35
Right of use assets 85.35 88.75
Capital work-in-progress 7,203.96 4,501.20
Goodwill 2,041.860 2,041.60
(Other Intangible assets 574.14 652.69
Financial assets
(i} Investment 96,479.86 96,295.25
(i) Loans 80.06 72.03
(iiiy Other financial assets 2,348.25 1,771.08
Neon-current tax assets {net) 152.59 152.59
Other non-current assets 3,515.59 203512
Total non-current assets 1,67,915.15 1,62,996.66
Current assets
Inventories 1,00,213.78 69,569.13
Financial assets
(i) Investments 16,504.17 13,024.59
(i) Trade receivables 53,827.28 80,904 24
{ili) Cash and cash equivalents ' 28,988.43 27,081.48
(iv) Bank balances other than (iii) ahove 10,209.72 14,672.86
(v} Loans 420.03 399.32
(vi) Qther financial assets 4,027.90 1,889.16
Current tax assets (net} 23.79 3373
(Other current assets 13,618.52 16,530.32
Total current assets 2,27,833.62 2,24114.83
Total assets 3,95,748.77 3,87,111.49
EQUITY AND LIABILITIES
|Equity
Equity share capital 42,449 80 42,449.80
Other equity 2,36,963.32 2,32,733.30
Total equity 2,79,413.12 2,75,183.10
Liabilities
Non-current liabilities
Financial liabilties
{i) Borrowings 143.86 397.06
(i) Lease liabilities 38.38 38.74
Provisions 626.75 469.05
Deferred tax liabilities (net) 3,537.75 3,315.81
Other non-current lisbilities 379.03 -
Total non-current liabilities 4,725.77 4,220.66
[Current liabilities
Financial liahilities
(i) Borrowings 58,818.16 39,010.77
(i} Lease liabilities 0.62 0.62
(i) Trade payables
{a) total cutstanding dues of micro enterprises and small enterprises; and 1,397.17 1,549.21
{b) total outstanding dues of creditors other than micro enterprises and small 34,579.95 41,603.84
enterprises
(iv) Other financial liabilities 1,166.96 1,038.12
|Other current liabilities ' 14,882.49 21,187.17
Provisions 370.48 343.49
Current tax liabilities {nat) 394.05 2,974.51
Total current liabilities 1,11,609.88 1,07,707.73
3,95,748.77 3,87,111.49




JUPITER WAGONS LIMITED

Regd. office : 48, Vandana Vihar, Narmada Road, Jabalpur - 482 001, Madhya Pradesh, India

CIN No: L28100MP1979PLCB49375

Unaudited Standalone Staternent of Cash Flow for the half year ended 30 September 2025

|Cash and cash equivalents at the end of the pericd

(Rs. in Lakhs)
| . Half year ended Half year ended
PRI 30 September 2025 30 September 2024
Unaudited Unaudited
Cash flow from operating activities
Profit before tax 11,397.47 23.542.73
Adjustments or
Depreciation and amorisation expense 173585 1,482.66
Profit on sale of properly, plant and equipment and assets held for sale {net} = (17.18)
Unrealised foreign currency gains and losses (12.78) 9.12
Provisions/liabilities no longer required written back (1.00) (72.79)
Inceme from government grant (645.74) -
Dividend incorme (1.27) (1.16)
[nterest income (1,021.98) (1,068.75)
Allowances for doubtful debts 64.61 -
Profit on sale of mutual fund - (185.72)
Net gain on financial assets measured at fair value through profil or loss (415.78) (55.48)
Finance costs 2,886.97 267556
Operating cash flow before operating assets and liabilities 13,986.35 26,308.99
Adjustments for changes in operating assets and fiabilities:
Increase ininventonies (30.644.65) (5.606.99)
Decrease / {increase) in trade receivables : 27,012.35 (2.485.73)
Increase in loans {9.01) (46.40)
Increase in other financial assels (1.768.34) (1,301.43)
Decrease / {increase) in other asseis 2,987 46 (3,180.72)
Decrease in trade payables (7.162.15) (3,764.43)
Increase in other financial liabilities 100.26 50.69
{Decrease} / increase in other liabilities {6,456.31) 127771
Increass in provisions 76.73 96.05
Cash {used in} / generated from operating activities (1,877.31) 11,337.74
Less: Income tax paid {net of refund) (6,162.77) (5,986.02)
Net cash {used in} / generated from operating activities (A} (7,030.08) 5,351.72
Cash flow from investing activities
Purchases of properly, plant and eguipment, capital work in progress, intangibles assets under (5,934.82) {4,462.32)
development, inlangibles assets, capital creditors and capital advances
Proceeds from saie of property, plant and equipment - 29.91
investment in bank deposits (having original maturity more than 3 maonths) (3,929.00) (15,992.95)
Maturity of bank deposits {having eriginal maturity maore than 3 months) 8,162.25 3.090.16
Investment in shares of joirt ventures and subsidiarics (184.61) (48,700.00)
Investrment in mutual fund (3.063.80) {10,555.17)
Preceeds from sale of mulual fund - 556417
Dividend received ! 1.27 1.16
Interest received 1,086.87 505.14
Met cash used in investing activities {(B) (3,861.84) (70,529.90)
|Cash flow from financing activities
| Proceeds from issue of shares warrant - 3,375.00
Proceeds from issue of shares (net of transaction cost) - 771.991.14
Dividend paid (4.241.98) (1,145.42)
Govt Grant received 364.00 -
Repayment of leng term borrowings (246.64) (233.62)
Proceeds from shorl term borrowings {net) 19,790.32 6,357.29
Repayment of [ease obligations
-Interest (2.67) (2.71)
-Payment of principal (0.38) (0.33)
Interest cost paid
- on borrowings {2,467.07) (2,025.79)
- on others {408.72) (551.93)
Net cash generated from finanging activities (C) 12,788.87 83,763.63
Net {decrease)} / increase in cash and cash equivaients [A+B+C] 1,896.95 18,585.45
f;ash and cash equivaients at lhe beginning of the year 27,091.48 11,186.41
28,988.43 Z29,771.86 |




JUPITER WAGONS LIMITED
Regd. office : 48, Vandana Vihar, Narmada Road, Jabalpur - 482 001, Madhya Pradesh, India
CIN No: { 28100MP12TIPLCO49275

Unaudited Statement of Conselidated Financial Results for the quarter and hall year ended 30 September 2025

(Rs. in Lakhs)
. Carresponding
P d ri:
Quarter ended recee:.'négegua L quarter ended in the Half year ended Half year ended Year Ended
Sr, - previous year
Particulars
Ne. 30 September 2025 30 June 2025 30 September 2024 | 30 September 2025 | 30 September 2024 31 March 2025
i Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Revemue frm operalions 78,584 55 45,934.28 | 10090372 1.24 51883 1.88,889.83 3,896,327 95
2 |Deerincorme 102587 1,687 93 97143 2.713.80 1,756.49 4,435.65
3 [Total Income [1+2} 79,610.42 47 s2.21 1,01,875.15 1,27,232.63 1,90,646.32 4,00,763.60
4 |Expenses |
a) Cost of materials consumed 57,593 21 36,024 44 83,383.16 93,617.65 1,51,124 46 3,08,624 16
by Change in invenlories of inished goods and work-in-progress {B33.51) [5,222.53} (6,515.73) (6,856.14) (8,765.97) (11,049.98)
) Empicyee benefils expense 235619 235379 1,698.65 4,711.98 3,406.72 7,663.51
d) Finance cosls 1.662.48 | 1,594.07 1.668.02 3,456.55 293091 6,042 .47
&) Depreciation and amorlisation expense 1.642.34 1,823.03 1.276.78 3.265.37 252281 5.363.93
) Other expenses 8,808.88 7, 78518 8,393.01 16,705.07 15,511.27 33,327 .64
Total expenses 71,731.59 43,168.89 £9,903.89 1,14,900.48 1,66,730.20 3,49,981.73
5 |Profit before share in netloss of joint ventures, exceptianal item and 7.878.83 4,453.32 11,971.26 12,332.15 23,916.12 50,781.87
tax [3-4)
6 |Share in lnss of Joint ventures {B0.52) 156.32) 53:23) (108.84) {33.37) (1,191 53)
7 |Profit before exceptional item and tax [5+8) 7,828.31 4,395.00 14,818.03 12,223.31 23,882.75 49,530.34
8 |Exceptional ilems {1,033.65) - - (1.039.85) e -
|
9 |Profit before tax {7+8) 8,788.68 4,385.00 11,918.03 11,183.66 23,882.75 49,590.34
18 j{a) Tax expense
Current {ax expenses 1,783.18 | 87816 2,945.19 2,661.35 5,851.37 12,318.21
Tai adpstment relaled to earher years - (7291 - (72.91) -
Deferred tax 472,65 482.54 36.50 955.19 (93.40) (755.93)
Tetal tax expense * 2,255.84 1,287.79 2,981.6%8 3,543.63 5,751.97 11,563.28
11 |Profit for the period / year (9-10) 4,532.82 3,107.21 | 8,936.34 7,640.03 18,124.78 38,027.06
12 | Other Comprehensive income {OCI)
Hems thal will not be reclassified subsequenily to profil and Ioss
Remeasurements of the defined benefit plans {57 05) 157.05) 20 89 (114.10) 41.79 (228.18)
Income tax relating to these tems (12.07) {14,712} 4.95 {26.19) 8.80 (52.20)
Share of other comprehensive income of joint ventures - - - - - {1.50)
Total Other Comprehensive income for the period { year {44.98) {42.93} 15.94 (87.91) 31.89 (177.48)
13 1 Total Comprehensive incoma for the pericd f year {11+12) #,487.84 3,064.28 8,952.28 7,552.12 18,166.67 37,845.58
14 |Prafit / {loss) attributable to:
- Owners 4685593 327018 807354 7,926.09 18,165.62 38,225 80
- Non-conlroling interests 12311 {152 .95) (37.20) (286 06) {40.84) (198.84)
Other Comprehensive income/{|ess) attributable to:
- Owners {44.36) 142.31) 15.89 (86.67) 31.84 (175.00)
| - Nan-coniroliing inlerests {0.62) (0.52) 0.05 (1.24) 0.05 (2.48)
Total Comprehensive income f{loss) attributable to:
- Owners 4.611.57 322785 B,989.43 7,839.42 18,197 46 38,050.90
- Noa-controlling interests (123.73) {163.57) (37.15) (287.30) (40.79) (201.32)
|
15 | Paid-up equity share capital (Face valus Rs 10/- each) 42,449.80 42,449.60 42,449.80 42,449.80 42,449.80 42,448 80
14 |Other eauity (Revaluahon reserves: Rs. Mil) 232,980 64
15 |Earmings per share (EPS) {of Rs. 10~ each)
| {EPS for the gquarter ended are not annuaksed)
| -Basic ¢ 0r7 212 187 435 9.08
- Diluted 077 | 212 1.87 435 9.08
See accompanying notes to the financial results |




Regd. office : 48, Vandana Vihar, Narmada Road, Jabalpur - 482 001, Madhya Pradesh, India

JUPITER WAGDNS LIMITED

CIN No; L28100MP1979PLC049375

Consolidated Balance Sheet as at 30 September 2025

(Rs. in Lakhs)

Total equity and liabilities

As at As at
Particulars 30 September 2025 31 March 2025
Unaudited Audited
ASSETS
Non-current assets
Property, plant and equipment 71,600.65 72,280.96
Right of use assets 7,726.63 4,023.57
Capital work-in-progress 11,724.36 6,611.25
Goodwill G427 .41 9,427 .41
Cther Intangible assets 10,856.92 11,507.90
intangible assets under development 7.50 -
Financial assets
() Investment 3,438.72 3,362.94
(i) Loans 80.06 72.03
{iiiy Other financial assets 2,680.13 2,030.46
Non-current tax assets {net) 331.29 266.64
Other non-curreni assets 34,800.35 34,540.89
Total non-current assets ! 1,52,684.06 1,44,124.05
Current assets
nventories 1,11,890.93 76,939.92
Financial assets
(i} Investments 16,504.17 13,024.59
(i) Trade receivables 56,131.48 B1,486.29
(i} Cash and cash equivalents 36,437.37 44 073.51
(v} Bank balances other than (iii) above 16,161.20 15,285.96
(v) Loans 44395 448.66
{vi) Other financial assets 3,053.58 3,208.55
Current tax assets (net) 23.79 3273
Other current assets 20,380.87 21,285.91
Total current assets 2,61,027.34 2,55,787.12
Total assets 4,13,711.40 3,99,911.17
EQUITY AND LIABILITIES
Equity
Equity share capital 42,449.80 4244980
Other equity 2,36,640.50 2,32,980.64
Total equity 2,79,090.30 2,75,430.44
[Non-controlling interests 1,040.60 1,327.80
Total 2,80,130.90 2,76,758.34
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 2,375.89 2,708.43
{ii} Lease liabilities 2,324 10 1,636.23
Provisions 666.31 497.75
Deferred tax liabilities (net) 3,274.42 2,347 46
Other nen-current liabilities 379.03 -
Total non-current liabilities 9,019.75 7,089.87
Current liabitities
Financial liabilities
{i) Borrowings i 69,934 .35 45,711.92
{ii) Lease liabilities 220.05 205.80
(i) Trade payables
(a) total outstanding dues of micro enterprises and small enterprises; and 1,546.46 1,687.58
(b) total outstanding dues of creditors other than micro enterprises and small
enterprises 30,557.46 39,192.00
(iv) Cther financial liabilities 2,744.40 2,121.75
Other current liahilities 18,758.84 23,892 .41
Provisions 404.93 372.65
Current tax liabilities (net) 394.26 2,978.85
Total current liabilities 1,24,560.75 1,16,062.96
4,13,711.40 3,99,911.17




JUPITER WAGONS LIMITED

Regd. office : 48, Vandana Vihar, Narmada Road, Jabaipur - 482 001, Madhya Pradesh, India

CIMN No: L28100MP1379PLC049375

Consolidated Statement of Cash Flow for the half year ended 30 September 2025
(Rs. in Lakhs)
| Particulars Half year ended Haif year ended
30 September 2025 30 September 2024
Unaudited Unaudited
Cash flow from operating activities
Profit before tax 11,183.66 23.882.75
Adjustments for
Depreciafion and amortisation expense 3,265.37 2.522.81
Profit on saie of propeny, plant and equipment and assets held for saie (net) (1.07) (13.53)
Urnrealised foreign currency gains and losses {6.45}) 5939
Provisions/liabilities no jonger required written back (8.17) (72.79)
Income from government grant 1 (645.74) -
Dividend incorne (1.27) (1.18)
Interest income (1,539.94) (1.330.79)
Allowances for doublful debls 106.06 -
Profit on sale of mutual fund - (185.72)
Net gain on financial assets measured at fair value through profit or loss (415.78) (55.48)
Exceptional iterns 1,030.65 -
Share of profit or loss of joint venlures 108.84 3337
Finance costs 3.456 55 2,8930.81
Operating cash flow before operating assets and liabilities 16,540.71 27,769.76
Adjustments for changes in operating assets and liabilifies:
Increase in inventories {34,887.76) {5,021.38)
Decrease / {increase) in lrade receivables 25,290.18 (3,046.76)
| Increase in loans (9.01) (46.40)
Decrease / (increase) in other financial assets 12712 (1,310.28)
Oecrease / {increase} in other assets 95189 (11,740.19}
Decrease in trade payables (8,697 41) (648.25)
Increase in other financial liabilities 8.33 8.97
{Decrease) / increase in other liabilittes (6.,308.89) 1,278.04
Ingrease in provisions 86.90 99.07
Cash {used in) / generated from operating activities (6,898.14) 7,342.58
Less: Income tax paid {net of refund) {5,217.42) (5.986.02)
Net cash (used in) f generated from operating activities [A) (12,115.56) 1,356.56
Cash flow from Investing activities
Purchases of property, plant and equipment, capital work in progress, intangibles assets under (2,601.93) {7.824.42)
development, intangibles assels, capital creditors and capital advances
Proceeds from sale of property, plant and equipment 3.25 29.91
tnvestment in bank deposits {having original maturity more than 3 (10,563.83) (15,164.97)
Maturity of bank deposits (having eriginal maturity more than 3 months) 485411 3,090.16
Investment in shares of joint ventures {184.61) #
investment in mutual fund (3.063.80) {10,796.09)
Proceeds from sale of mutual fund - 5.554.17
Dividend received 1.22 1.16
Interesl received 1,545.12 603.65
Net cash used in investing activities {B) (12,008.82) (24,506.43)
Cash flow from financing activities
Proceeds from issue of shares warrant - 3,375.00
Dividend paid (4,241.99) (1,145.42)
Govl Grant received 364.00 -
Proceeds from long term borrowings 200.00 3.629.76
Repayment of long term borrowings {246.64) (233.62)
Proceeds from shor term borrowings (net) 23.919.56 84 258.18
Repayment of lease obligations
-Interest (52.84) (23.57)
-Payment of principal (98.14) (0.33)
Interest cost paid -
- on borrowings (2,847.99) (2,272.18)
- on others (406.72) {551.98)
Net cash generated from financing activities (C} 16,489.24 87,235.84
Net [decrease) / increase in cash and cash equivalents [A+B+C] (7,636.14) 64,085.97
Cash and cash equivalents at the beginring of the year 44,073.51 12,251.60
Cash and cash equivalents acquired on acquisition
Cash and cash equivalents at the end of the period 36,437.37 76,337.57




Notes:

Place: Kolkata Managing Director
Date : 11 November 2025 DIN: 00574035

The above Statement for the quarter and half year ended 30 September 2025 of Jupiter Wagons Limited ('the Company"}, were
reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 11 November,

2025.

These results have been prepared in accordance the recognition and measurement principles laid down in Indian Accounting
Standard 34, Interim Financial Reporting {Ind AS 347, prescribed under Section 133 of the Companies Act, 2013 (the Act’),
and other accounting principles gererally. accepted in Indiz and is in compfiance with the presentation and disclosure
requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Reguiations, 2015 {as amended),
including refevant circulars issued by the SEBI from time to time.

The Group is mainly engaged in the business of metal fabrication comprising load bodies for commercial vehicles and rail
freight wagons in India. These, In the context of Ind - AS 108 is considered to constitute one single reportable segment.
Accordingly, disciosures under Ind AS 108, Operating Segments are not appiicable.

During the quarter ended 30 September 2025, Stone india Limited (subsidiary of the Company) has paid Rs.1,039.65 lakhs to
Shyama Prasad Mookerjee Port (formerly known as Kolkata Port Trust) towards lease rent pursuant to Order by Hon'ble
Calcutta High Court and the same has been accounted for and disclosed as Exceptional ltem in the above consolidated
financial results.

The above results are also available on the Company's website www.jupiterwagons.com and on the stock exchange websites

{www bseindia.com and www.nseindia.com). M

Vivek Lohia
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