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  November 11,2025 

To, 
The Corporate Relationship Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
Scrip Code: 533272 

The Manager, Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E),  
Mumbai - 400 051. 
NSE Symbol : JWL  

Sub: Outcome of the Meeting of Board of Directors of Jupiter Wagons Limited (the 
 “Company”) held today, i.e., 11th November, 2025. 

 Dear Sir/Madam, 

In furtherance to our intimation dated 5th November, 2025 and in compliance with Regulation 
30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, (“SEBI Listing Regulations”) as amended, we wish to 
inform that the Board of Directors of the Company, at its meeting held today, i.e., 11th 
November, 2025 has, inter alia, approved the  Un-audited Financial Results (Standalone and 
Consolidated) as per IND AS along with the Auditors Report for the Quarter and Half Year 
ended 30.09.2025. 

A copy of the aforesaid financial results along with Auditors Report as per Regulation 33 of 
SEBI Listing Regulations is enclosed herewith as Annexure A.  

The said outcome along with the annexure are also being made available on the website of the 
Company at www.jupiterwagons.com. 

The Board Meeting commenced at 11:30 A.M. and concluded at 02:15 P.M. 

You are requested to take the above information on record and disseminate the same for the 
information of the stakeholders.  

Yours Faithfully, 
For Jupiter Wagons Limited 

 Ritesh Kumar Singh 
Company Secretary  

JUPITER® 
_ E"G_INEE_RINC_ THE_FUT_URE _______ Jupiter Wagons Limited 

CIN: L28100MP1979PLC049375 
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• 
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Walker Chandiok &_Co LLP 

Walker Chandiok & Co LLP 

Unit 1603 & 1604, EcoCentre, 
Plot No 4, Street No 13, 
EM Block, Sector V, 
Bidhannagar, 
Kolkata - 700 091 
West Bengal, India 

T +91 33 4444 9320 

Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial Results and Year 
to Date Financial Results of the Company pursuant to the Regulation 33 of the SEBI {Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Jupiter Wagons Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results ('the 
Statement') of Jupiter Wagons Limited ('the Company') for the quarter ended 30 September 2025 and the 
year to date results for the period 01 April 2025 to 30 September 2025, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requiremi,mts) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), 
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under Section 143(10) of the Act, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

Chartered Aceountanls 

Offices In Ahmedabad, Bengal\Jru. Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai, 
New Delhi, Noida and Pune 

Walker Chandiok & Co LLP Is registered 
wilh limited liability with identification 
number AAC-2085 and has Its registered 
office at L-41 , Connaught Circus, Outer 
Circle, New Delhi, 110001, India 

Annexure A



Walker Chandiok &_Co LLP 
Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial Results and Year to Date Financial Results 
of Jupiter Wagons Limited pursuant to the Regulation 33 of the SEl31 (Listing Obfigalicns and Disclosure Requirements) 
Regulations. 2015 (as amended) (cont'd) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in accordance with 
the requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No: 001076N/N500013 

~ "'~ ~Yr""" 

Dhiraj K~a~ 
Partner 
Membership No. 060466 
UDIN: 25060466BMKTRM1641 

Place: Kolkata 
Date: 11 November 2025 

Clhar1ered Acoou,lants 



Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 

Unit 1603 & 1604, EcoCentre, 
Plot No 4, Street No 13, 
EM Block, Sector V, 
Bidhannagar, 
Kolkata - 700 091 
West Bengal, India 

T +91 33 4444 9320 

Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial Results and 
Year to Date Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Jupiter Wagons Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results {'the 
Statement') of Jupiter Wagons Limited ('the Holding Company') and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as 'the Group') and its joint ventures (refer Annexure 
1 for the list of subsidiaries and joint ventures included in the Statement) for the quarter ended 30 
September 2025 and the consolidated year to date results for the period 01 April 2025 to 30 September 
2025, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind 
AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially Jess in scope than an audit conducted 
in accordance with the Standards on Auditing specified under Section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 33 
(8) of the Listing Regulations, to the extent applicable. 

Chartered Acrounlanls Walker Chandiok & Co LLP is registered 
with limited liability with identification 

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Koehl, Kolkala, Muml>ai, number AAC-2085 and has Its registered 
New Delhi, Noida and Pune office at L-41, Connaught Circus. Outer 

Circle, New Delhi, 110001, India 

t 



Walker Chandiok &.Co LLP 
Independent Auditor's Review Report 011 Unaudited Cot1sotidatecJ Quarterly Financial Results and Year to Date Financial 
Results of Jupiter Wagons Limited pursuant to the Regulation 33 of the S1::81 (Listing Obligcttions and Disclosure Requirements) 
Regulations, 20·15 (as amended) (c;ont'd) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of the other auditors referred to in paragraph 5 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under 
Section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in accordance with the requirements of Regulation 33 of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

5. We did not review the interim financial information of four subsidiaries included in the Statement, whose 
financial information reflects total assets of t 1,01, 190.06 lakhs as at 30 September 2025 and total 
revenues oft 13,972.81 lakhs and ~ 26,896.37 lakhs, total net (loss)/ profit after tax of~ (204.07) lakhs 
and { 44.15 lakhs, total comprehensive (loss)/ profit of~ (201.64) lakhs and~ 39.07 lakhs for the quarter 
and six-month period ended on 30 September 2025, respectively, and cash flows (net) of 
{ (9,532.05) lakhs for the period ended 30 September 2025, as considered in the Statement. The 
Statement also includes the Group's share of net loss after tax of { 50.52 lakhs and ~ 108.84 lakhs and 
total comprehensive Joss of~ 50.52 lakhs and { 108.84 lakhs, for the quarter and six-month period ended 
on 30 September 2025, respectively, as considered in the Statement, in respect of four joint ventures, 
whose interim financial information have not been reviewed by us. These interim financial information 
have been reviewed by other auditors whose review reports have been furnished to us by the 
management, and our conclusion in so far as it relates to the amounts and disclosures included in respect 
of these subsidiaries/ joint ventures is based solely on the review reports of such other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by 
and the reports of the other auditors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
F~~: istration No: 001076N/N500013 

(0v-; "':'it~\.,\ """-..0---

Dhiraj Kumar,-- \ 
Partner 
Membership No. 060466 
UDIN: 25060466BMKTRN 1950 

Place: Kolkata 
Date: 11 November 2025 



Walker Chandiok&_Co LLP 
Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial Results ,rnd Year to Date Financial 
Results of Jupiter Wagons Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015 (as amcmded) (cont'd) 

Annexure 1 

List of entities included in the Statement 

Name of the entity Relationship 

JWL Dako Cz India Private Limited (Formerly JWL Dako Cz India Limited) Joint Venture 

JWL Kovis (India) Private Limited Joint Venture 

JWL Talegria {India) Private Limited Joint Venture 

Habitat Real Estate LLP Subsidiary 

Jupiter Electric Mobility Private Limited Subsidiary 

Stone India Limited Subsidiary 
Jupiter Tatravagonka Railwheel Factory Private Limited 

Subsidiary (Formerly Bonatrans India Private Limited} 

Jupiter Tsaw Onedrone India Private Limited Joint Venture 

t 



JUPITER W.AGONS LIMITE!D 
Regd. office: 48, Vandana Vih ar. Narmada Road, Jab·aJp ur • 482 001, Madhya Pradesh, India 

CJN No· L28100MPl 97S~LC049375 
Unaudited St21 lemenl o·f .Standalone Financial Results for t'he ql.:larter ·and .half year ended 30 September 2025 

(Rs. in Lakhs) 

Preceding qu~rter 
•Corresponding 

Quarter ended quarter ended in the Half year ended Half year ended Year ended 
Sr . 

P-arf Icula, s 
ended 

previous year 
No, 

30 Se1Jtember 2025 30 J une 2D25 30 Sentem ber 2024 30 Seri tember 2025 30 Seritember 2024 31 March 2025 
Unaudited I Unaudited lloaudited Unaudited Unaudited Audited 

1 ReverMJe from operatt0ns 70,724.82 41.085.10 97,362.64 1, 11,809 92 1,86,855.24 3,87,062 50 
2 o r.ne1income 750.59 1.392 13 75906 2,142.72 1.485.89 3,424.17 
3 Total Income {1 +2) 71,475.41 42.477.23 98,121.70 1, 13,952.64 1,88,341,13 3,90,486.67 

4 Expenses 
a) Cost of materials consumed 52,704 93 32,754 52 80,761 44 85,459,45 1,52,434.45 3,07,794 55 

b) Change in inventories of fir:i1shed goods and worli.-in-progress {25. 88) (5,215.72) {5,676.77) (5.241 60) (8,735.75) (11,336.11) 

c) Employee benefits expense 1,506.76 1.530.80 1,391.31 3,037.58 2,819.28 5,853.62 

I 
d) finance costs 1,561.61 1.325 36 1,489.74 2,886.97 2.675.56 5,310 12 

I 

e) Oepreciatron and amortisatron expense 873.49 862.36 754.73 1,735 85 1.482.66 3,070 33 

0 Other expenses 7.736.49 6,940.45 7,557.80 14,676.94 14,122 20 29,960.42 
Total expenses 64,357.40 38,197.77 86,278.25 1,02,555.17 1,64, 798.40 3,40,652.93 

5 Profit before tax (3-4) I 7,118.01 4,279.46 11,843.45 11,397.47 23,542.73 49,833.74 
I 

6 { <'I) Tax e)(pense 
Curren! lax expenses 1,787.32 87816 2,945 19 2,665 48 5,851.37 12,319.10 
Tai' adjustment related to earher years !72 9 1) (72.91) 
Oeferre<:ltff,'(. 60.40 ~ 'IB8.71 36.50 249 10 (93.40) 210 86 

Total tax. expense 1,8,47.72 ' 993.96 2,981.69 2,841.67 5,757.97 12,529.96 

7 Profit for t~e period /"year (5-6) 5,270.29 3,285.50 8,861.76 8,555.80 17,784.76 37,303.78 

8 Other Comp re'hens:lve Income <OGI) 
Hems that \'lill not 00 r,ec!ass)fied subsequently lo profit and loss 

Rennea~ut&ments of U~e -defme1j benefit plans 153 90,1 (53 98) 19,67 (107 96) 39.34 (215 91) 
Income tax retahng to these items ! 13 58) (~3.59) 4 95 (27.17) 9.90 (54.34) 

I 

Total Other Comprehensive income for the petiod / year (40.401 (40.39) 14.72 (80.79) 29.44 (161.57) 

9 Totat ·Comprehensive 'income for the .period/ year (7+8) 5,229.89 3,245.11 8,876.48 8,475.01 17,814.20 37,142.21 

10 Paid-1Jp equ1ty shar e-capital i Face vakYe Rs.10!'- each) 42,449 80 , 42,449.80 42,449.80 42,449.80 42,449.80 42,449 80 

11 Other eqt.frty {Revatuatlon reserves: Rs Njf} 2,32,733.30 

12 Earn·1ogs pe, :share (EPS) (OJ R.s. 10/- ,each) 

I 
(!EPS tor the quarter ended are not anm1ahsed) 
~ Basic 1.24 0.77 210 2.02 4.26 8 86 
- 0.lluted '1.24 0.77 2.10 202 4.26 8.86 

i Seo .accompanying notes to the fina.ncial re-suits 



JUPITER WAGON'S LIMITED 
Regd. office : 48, Vandana Vihar, Nam,ada Road, Jabalpur - 482 001, Madhya Pradesh, India 

CIIN No: L28100MP197·9PiLC049375 
Sta11da!one Bala11ce Sheet as at 30 September 2025 

As at 
Pairticula.rs 30 September 2025 

Unaudited 
ASSETS 
Non-current assets 

. Property., p'lant and eq:uipmen! 55,433.75 
Right or use assets 85.35 
Capital work-in-progress 7,203.96 
Goodwill 2,041.60 
Other Intangible assets 574.14 
Financial assets 

(i) lnves tment 96,479.86 
(ii) Loans 80.06 
(iii) Other f inancial assets 2,348.25 

Non-curreni tax assets (nel) 152.59 
Other non-current assets 3,515.59 
Total non-cu,r~e.nt assets 1,67,915.15 

Cu1r~ent assets 
lnvento:ries 1,00,213.78 
Financial assets 

(i) Investments 16,504.17 
(ii) Trade receivab!les 53,827.28 
(iii) Cash and cash equivalents ' 28,988.43 
(iv) Bank balances other than (lii) above 10,209.72 
(v) Loans 420.03 
(vi) Other financial assets 4,027.90 

Current lax assets (neO ' 23.79 
Otiler current assets 13,618.52 
r ota'I current assets 2,27,833.62 

T•otal assets I 3 95 748.77 

EQUIIY AND UABIUTIES 
Equi ty 
Equity share capital 42,449.80 
DIiler equity 2,36,963.32 
Total eq11iity 2,79,413.12 

1Liabi1IWes 
N•on-cur~eni liabi:lities 
Finanoial 1iabilil:ies ' 

(i) Borrowings 14386 
,(ii) Lease liabi lities 38.38 

Provisions I 626.75 
Deferred tax liabilities (net) 3,537.75 
Other non-current liab;ilities 379.03 
Total rnon-current liabiluties 4,725.77 

Current lliiabiliities 
Financ.ial liabililies 

(i) Borrowings 58,818.16 
(ii) Lease 'liabilities 0.62 
(iii) Trade payables 

(a) total •outstanding dues of micro enterprises and small ,enterprises; arnd 1,397.17 
(b) total outstanding dues of creditors other H1an micro entenprises and small 34,579.95 
e11terprises 

(iv) Other financial 1iabilities 1,166.96 
Other current liabilities I 14,882.49 
Provisions 370.48 
Current tax liabilities (net) 394.05 
Total curfent 'liabil ities 1, 11,609.88 

I Total equity and liiabilit ies 3 95 748.77 

(Rs. in Lakhs) 

As at 
31 March 2025 

Audited 

55,386.35 
88.75 

4,501.20 
2,041.60 

652.69 

96,295.25 
72.03 

1,771.08 
152.59 

2,035.12 
1,62,996.66 

69,569.13 

13,024.59 
80,904.24 
27,091.48 
14,672.86 

399.32 
1,889.16 

33.73 
16,530.32 

2,24, 114.83 

3 87111.49 

42,449.80 
2,32, 733.30 
2,75,183.10 

397.06 
38.74 

469.05 
3,315.81 

. 
4,220.66 

39,010.77 
0.62 

1,549.21 
41,603.84 

1,038.12 
21,187.17 

343.49 
2,974.51 

1,07,707.73 
3 87 111.49 



JUPITER WAGONS LIMITED 
Regd, offic-e: 48, Vandana Vihar, Narmada Ro.ad, Jabalpur - 482 001, Madhya Pradesh, India 

CIN No· IL28100M P1979PLC049375 
Umudited Standalone Statement of-Cash Flow for <the half vear ended 30 Seotember 2025 

Particulars 

Cast1 flow from operating ac,tJvWes 

Profit before tax 
A1]justmenls for : 

Depredaflon and amortisation expense 

Profit on sale of property. plant and equipment and assets held for sale {net) 
Unrealised foreign currency gains and losses 
Provisions/llabiHties no longer required written back 

~ncome from government grant 
rnv·1dend income 
~nleresl income 
Allowances for doubtful debts 
Profit on sale of mutLia! fund 
Net gain on financial assets measured at ~air value through prom or loss 
Finance costs 

Operahng cash f,low before operating assets and ~iab:ilitrles 

Adjustments for changes i n operating assets and frabilities·: 
!increase in 1invent.olies 

Decrease/ {increase) ln trade receivables 

increase 1in loans 
lncfease 1111 other financial assets 

Decrease I (increase} in other assets 
Decrease in trade payables 
loc.rease in other ,financial liabilifles 

(Decrease) / increase in other liabilities 
Increase in provisions 

Cash (1.1s ed in) I generated from operating act~vities 

Less·. Income tax paid (net of refund) 
Net cash (used in)/ generated from -operating activities (A) 

Ca.sh flow from investing .activities 

PL1rchases of property, plant and equ·1pment, capital work ~n progres.s. intangibles assets l'lrider 
development, intang,ble.s assets. capital ored·,tors and capital advances 
Proceeds from sale of property. plarat and equipment 
lrwes~meril in bank depos.its (having or,igina'I maturity m0re than 3 months) 
Maturily o.f bank deposits (having original maturity more than 3 mont~s) 
lraveslment ln sl1ares O:f join! ventures a11d subsidiaries 
lrwestment 1n mutual fund 
Prooeeds from sale of mulual furMJ 
Dividend ireceived 
Interest received 

Net ,cash used in investing activities {8) 

I 
Cash flow from f:inancing activities 

Proceeds from issue of shares wanrant 
Proceeds from issue of shares (net of transaction cost) 
Dividend paid 
Govt Grant rec,eived 
Repa~ment of long term borrowings 
Proceeds from short term borrowings (net) 
Repayment of lease obligations 
-Interest 
-Payment of principal 
Interest cost paid 
• 011 borrowings 
- 011 others 

Net cash ,generated from financing activities 1(C) 

Ne·t (decrease) I incr:ease in caslil and cash equivalents (A+B-+C] 
Cash and cas'h eq~Jrvalents at tile begirmtng of the year 
Cash and casl1 ·equivalents at the end of the ,period 

Half year ended 
30 September 2025 

Unaudited 

11 ,397.47 

1,735 85 

(12.78) 
(1.00) 

(645.74) 
(1.27) 

(1,021.98) 
64.61 

-
(4 15.78) 

2,886.97 
13,soo.35 

(30.644.65) 

27,012.35 

(9.01) 

(1,768.34) 

2,987.46 
(7.162.15) 

100.26 
{6.456 31) 

76.73 
(1,877.31) 
(5,152.77) 
(7,030.08) 

(5,934.82) 

(3,929.00) 
8. 162.25 
(184.61) 

{3,063.80) 

1.27 
1,086.87 

(3,861 .84) 

{4.241.99) 
364.00 

(246.64) 
19.790.32 

(2 67) 
(036) 

(Rs. in Lakhs) 
Half year ended 

30 September 2024 

Unaudited 

23.542.73 

1.482.66 
(1 7 18) 

9.12 
(72 79) 

(1. 16) 
(1 ,068.75) 

(185.72) 
(55.48) 

2,675.56 
26,308.99 

(5,606.99) 

(2.485. 73) 

(46.40) 

(1 ,301.43) 

(3,190.721 
(3.764.43) 

50.69 

1,277.7 1 
96.05 

11,337.74 
(5,986.02) 

5,351.72 

(4.462.32) 

29.91 
( t 5,992.95) 

3,090.16 
(48,700.00) 
{10,555 17) 

5 ,554.17 
1.16 

505.14 
(70,529.90) 

3,375.00 
77,991.14 
(1.145.42) 

(233.62) 
6,357.29 

(2.71) 
(0.33) 

(2,467.07) (2,025.79) 

I 

(406.72) (551 .93) 
---.-.c=12,78=-=a-B.871-----=i--oa83,7=-='-163,63 

II 
1,896.95 

27,091.48 
.!H,;:,oo.4J 

18,585.45 
11.186.41 
LS,lfl.Hb 
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JUPITER WAGONS LlMITED 
Re,gd, office 48, Vandana Vihar~ NaJ1mada Ro.ad, Jabalpur. 482 001, Madhya Pradesh, India 

CIN "'o· l 28"100MP1979PLC049375 
Unaudited Statement of Consolidated Financial Results for the q L1arter and hair year ended 30 September 2025 

Quarter ended 
P~cedir\g quarter ll Corresponding 

ended quarter ended in the Half year ended 
Sr. 

Particulers 
prev.io1;1s year 

No. 30 Se,ptember 2025 30 June 2025 '30 September 2024 30 September 2025 

Unal;ldited U na·udited Unaudited Unaudited 

1 :Reven1..1 e from operallon:s 78.584 55 45.934.28 ' 1.00.903 72 1.24,518 83 
2 , OJher incom~ 1,025.87 1.687 93 971.43 2.713.80 
3 Total Income r1+2) 79,610.42 47,622.21 1,01,875.15 1,27,232.63 

4 Expenses I 
a) Cost of materials consumed 57,593 21 36,024 44 83.383.16 93.617.65 
b) Change 1n invenlones or finished goods and work-in-progress ,(\',33 51) (6,222.63) (6.515.73) (6,856 14) 
c) Employee benefll.s expense 2i356 19 2.353. 79 ' 1,698.65 4,711.98 
d) Finance co.sis 1,862.48 1,594.07 1.668.02 3.456.55 
e) Depreciation and amorf1sation expense 1,642.34 1,623.03 1.276.78 3.265.37 
fJ Other expenses 8,908.88 7.795. 19 8,393.01 16,705.07 

Tota l ,expenses 71 ,731.59 43,168.89 89,903.89 1,14,900.48 

5 P,rofit before share in 1net 1oss of joint ventures, exceptional 1tem a~d 7,'878.83 4,453.32 11,971.26 12,332.15 
to, (3-4) 

I 
,5 Shate 1n k>ss of Joint "lt:nturns !50 ·52)1 (58 32) (53.23) (108.84) 

7 Profit .before exceptional item and tax (5+6) 7,828.31 4, 395.00 "11,918.03 12,223.31 

'8 F.JCceptional )!ems (1,039.65) (1.039.65) 

9 Profit before tax (T+B) I 6,788.66 4,395.00 11,918.03 11,183.66 

10 (a) i ax ,exper11.se I 
Current lax expenses 1 .783. 19 878.16 2,945.19 2,661.35 
Tax adjustment relaled to earher years (72.91) (72.91) 

I Deferred tax 472.65 482.54 36.50 955.19 
Total tax expense 2,255.84 ·1,2e7.79 I 2,981.69 3,543.63 

11 ,Profit for the period/ year (9-10) 4,5.32.82 3.107. 21 I 8,936.34 7,640.03 

12 Otller Comprehensive Income (001) 
Hems that v.i'II AO! be reclass1f1ed s.uL~sequently to profil and loss 

Remeasurements of the defined benefit plans ' 157 05) -(57.05) 20 89 (114.10) 
Income tax relating 10 these ,1erns (12.07) (14.12) 4,95 (26.19) 

Share of other comprehens·1ve income of joint ventures -
Total other Compre'hensive income for the period I year (44.98) (42.93} 15.94 (87.91) 

13 ' Totaf Com,prehe·nsfve ,\ncorne for the period/ year{11 +12) 4,487.84 1 3,064.28 8,952.28 7,552.12 

14 Profit/ (loss) attributable to: 

I -Owners 4.655 93 3,270 16 8.973 54 7,926.09 
- Non-conlrolhng interests {"1 23. 1"1_) ("162.95) (37.20) (286 06) 

I 

Qt.her Comprehensive incameJ(loss) attributable to 
- Owners {44.36) (42.31) 15.89 (86.67) 
• Non-cont,olrmg interests {0.·62) (0.62) 0.05 (1 .24) 

To.ta[ Comprehensive 4ncome /(lossj attributable to; 
• Owners 4,611.57 3.227 85 8.989.43 7,839.42 
- Non-controlling Interests (123.73) 1163.57) (37 15) (287.30) 

15 Paid-up equity share capitat (Face vatue Rs.101- ,each) 42,449 80 42.449.80 42,449-B0 42,449-80 

14 OU1er equ·11y (Revaluation reseNes: Rs N~) 

15 E-.am1ngs per share (EPS~ f of Rs.1 W- each) 
I !EPS fo.t the quartf!1 e.ndad ar€' not arnnuah ed) 

1.10 0.77 2.12 1.B7 

I
-Basic ' • Diluted 1.10 077 2.12 1.87 

See accompanying notes to t t~e financial results 

(,~010 
i$- ' 

~ f 
·-~ 'l'fD ACCO':#, -

(Rs. in Lakhs) 

Half year ended Year Ended 

30 September 2024 31 March 2025 

Unaudited Audited 

1.88,889.83 3,96,327 95 
1.756 49 4,435.65 

1,90,646.32 4,00, 763.60 

1,51 .124 46 3.08.634 16 

(8,765.97) (11.04998) 
3,406 72 7.663 51 

2,930.91 6,042.47 

2.522.81 5.363.93 
15.511.27 33,327.64 

1.66,730.20 3,49,981.73 

23,916.12 50,781.87 

(33 37) (1.191 53) 

23,882.75 49,590.34 

23,882.75 49,590.34 

5,851.37 12,319.21 

(93.40) (755 93) 
5,757.97 11,563.28 

18.124.78 38,027.06 

41.79 (228 18) 
9.90 (52.20) 

(1.50) 
31.89 (177.48) 

18,156.67 37,849.58 

18,165.62 38,225.90 
(40.84) (198 84) 

31.84 (1 75.00) 
005 (2.48) 

18,197.46 38,050 90 
(40.79) (201.32) 

42,449.80 42.449 80 

2,32.980.64 

4.35 9.08 
4.35 9.08 



JIUPffER WAGONS UMffED 
Re:Cld. off,ice .: 48, Vandana Whar, Narmada Road, J.abalour - 482 001, Madhya Pradesh, India 

CIN No: IL28100MP1979iPLC049375 
Consolidated Balance Sheet as at 30 September 2025 

Partlcu.lars 

ASSETS 
Non-curr•.ent assets 
Property, p1ant and equipment 
Right of us·e assets 
Capital work-in-sprogress 
Goodwil l 
Other Intangible assets 
Intangible assets under development 
Financial assets 

(i) Investment 
(ii) loans 
(ii'i) Other financial assets 

Non-current lax assets (net) 
Other non-current assels 
~otal non-cunent assets 

Cu1r,rent assets 
1 Inventories 
Financial assets 

(i) Investments 
(ii) Trade •receivables 
(iii} Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Loans 
(vi) O!her -financia,I assets 

Current tax assets (net) 
Other current assets 

I Total current assets 
lotal assets 

EQUITY AND LIABIUTIES 
Equity 
Equity share capital 
Other equity 
fotal equity 
Non-controHing interests 
Total! 

Liabilities 
' Non-current liabillities 
Financial Jiabilitiies 

<(i) Borrowings 
(ii) Lease liabilities 

' Provisions 
Defeffed lax liabilities (ne,t) 
Other non-current liabilities 
Total non-current liiabil.ities 

Current lial>;ilities 
Financial liabilities 

(i) Borrowings , 
(ii) Lease liab.ilit,ies 
(iii) Trade payables 

(a) total outstanding dues of micro enterprises and small enterprises; and 
(b) total outstanding dues of oredito,rs other than micro enterprises and small 
enterprises 

(iv) Other financial liabilities 
Other current liabilities 
Provisions 
Cur~enl !ax liabilities (net) 
'Total ,cur~ent l1iabilities 

Total equity and liabi,lities 

As at 
30 September 2025 

Unaudited 

71,600.65 
7,726.63 

11,724.36 
9,427.41 

10,856.92 
7.50 

3,438.72 
80.06 

2,690.13 
331 .29 

34,800.39 
1,52,684.06 

1, 11,890.93 

16,504.17 
56,131.48 
36,437.37 
16,161.20 

443.95 
3,053.58 

23.79 
20,380.87 

2,61,027.34 
4 13 711.40 

42,449.80 
2,36,640.50 
2, 79,090.30 

1,040.60 
2,80, 130. 90 

2,375.89 
2,324.10 

666.31 
3,274.42 

379.03 
9,019.75 

69,934.35 
220.05 

1,546.46 

30,557.46 
2,744.40 

18,758.84 
404.93 
394.26 

1,24,560.75 
413711.40 

(Rs. in Lakhs) 

As at 
31 March 2025 

Audited 

72,280.96 
4,023.57 
6,611.25 
9,427.41 

11,507.90 

3,362.94 
72.03 

2,030.46 
266.64 

34,540.89 
1,44,124.05 

76,939.92 

13,024.59 
81,486.29 
44,073.51 
15,285.96 

448.66 
3,208.55 

33.73 
21,285.91 

2,55,787.12 
399911.17 

42,449.80 
2,32,980.64 
2,75,430.44 

1,327.90 
2, 76,758.34 

2,708.43 
1,536.23 

497. 75 
2,347.46 

-
7,089.87 

45,711 .92 
205.80 

1,587.58 

39,192.00 
2,121.75 

23,892.41 
372.65 

2,978.85 
116 062.96 
3 99 911.17 



' 

JUPITER WAGONS LIMITED 
Regd. office: 48, Vandana Vihar, Narmada Road, Jaoalpur. 482 001, Madhya Pradesh, India 

CIN ~o· L2,8100MP1979PLC049375 

CcmsoMaled Statement of Cash Flow /or the lia'i! year ended 30 September 2025 

Panicula:rs Half year ended 
30 Septemoer 2025 

Unaudited 
Cash flow firom o~erating ac1iviities 

Profit before tax 11,183.66 
MJustrnents for : 

Deprec·1ation a.nd amortisation expense 3,265.37 
Profit on sale of property. plant and equipment and assets held for sale (net) (1.07) 
Unrealised foreign currency gains and fosses (645) 
Provisions/liabinties no ,longer required writlen back (9.17) 

' Income from government grant ' (645.74) 
rnvldend ·income (1.27) 
,!oterest "income (1 ,539.94) 
Allowances for doebtful debts 106.06 
Profit orn sale of rnutua11und 

Net gain on financial assels measured at fair value through profit or loss (415.78) 
Exceptional Hems 1,039.65 
Share of profit or loss of joint ven!ures 108.84 
F~r)a11ce oasis 3.456.55 

Ope.rat4ng c.as.h flow before operating assets and liabirities 16,540,71 

Adjustments for changes in operating assets and liabilities~ 
1ncrease ir~ ,inventories (34,887.76) 
Decrease I {increase) in Lrade receivatJles 25,290.18 
lr;icrease ~n loans (9.01) 
Decrease J (increase) ·1n ot.her 'financiat assets 

I 
127.12 

Decrease/ (increase} in other assets 951.69 
Decrease in trade payables (8,697.41) 
lf'\crease 1n other financial liabilities 8.33 
(Decrease) I increase 1in other 1·1abiliftes 

' 
(6,308.89) 

Increase In prov·1si□ns 86.90 
Cas·h (used in) / generated from operating activities (6,898.14) 
Less: Income tax paid (,net of refund) 

' (5,217.42) 
Net cash ,(used in]/ generated from ,operating activiNes {A) (12,115.56) 

Cast1 flow from investing activities 
I 

Purchases of prol)€rty, pla11t and equipment, capital work 1n progress. intangibles assets under 
development, intangibles assels. capital creditors and capital advances 

(9,601.93) 

Proceeds from sale of property, plant and equipment I 3.25 
!nvestmenl in 'bank deposits {having original maturity more than 3 (10,563.83) 
Malurity of bank deposits (having original malurity more than 3 months) 9,854.71 
Investment Jn shares of joint ventures (184.61 ) 
investment in rnutual hmd 
Proceeds from sale of mutual fund 

(3.063.80) 

DivideOO received 1.27 
lnteresl receJved 1,545.12 

• Ne:t cash 1Jsed in irwesting .actfvitJes ·(BJ (12,009.82) 

Cash flow from f1inancing activilies 

Proceeds from jssLrn of shares warrant 
Uivjdend paid (4,241.99) 
Govl Grant received I 364.00 
Proceeds from long term borrowings 200.00 
Repayment of long term .borroVwlngs (246.64) 
Proceeds from short term borrowings (11et) ' 23.919.56 
Repaymenl o·f 11ease obtigations 
alnteresl (52.84) 
-Payment of pr,incipal (98.14) 
l nterest cost paid 
• on boffowings (2,947.99) 
- on others (406.72) 

Net cash generated from fiinancing activities (C) 16,489.24 

Net ,(decrease) I incre.ase in cash arad cash equivalents [A+B+C] (7,636.14) 
Cash and cas'h cq1.i1valents at tt1e beginning of the year 44,073.51 
Cash and casl1 equivalents acquired on acquisition 
Cash and cash equ~v.alents at the end ,of tir1e period 36,437,37 

(Rs. in Lakhs) 

Half year ended 
30 September 2024 

Unaudited 

23,882 75 

2,522.81 
( 13.53) 
59.39 

(72.79) 

(1.16) 
(1 ,330.79) 

(185.72) 
(55.48) 

33.37 
2,930 91 

27,769,76 

(5,021.38) 

(3,046.76) 

(46.40) 

(1,310.28) 

( 11,740.19) 
(648.25) 

8.97 

1,278.04 
99,07 

7,342.58 
(5,986.02) 

1,356,56 

(7.824.42) 

29.91 
(15,164.97) 

3.090.16 

(10,796.09) 
5,554.17 

1.16 
603.65 

(24,506.43) 

3,375.00 
(1 .145.42) 

3,829.76 
(233.62) 

84.258.18 

(23.57) 
(0.33) 

(2.272.18) 
(551.98) 

87,235.84 

64,085.97 
12,251 .60 

76,337.57 



Notes: 
1 The above Statement for the quarter and half year ended 30 September 2025 of Jupiter Wagons Limited ("the Company") , were 

reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 11 November 
2025 

2 These results have been prepared in accordance the recognition and measurement principles laid down in Indian Accounting 
Standard 34, Interim Financial Reporting ('Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), 
and other accounting principles generally. accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including relevant circulars issued by the SEBI from time lo time. 

3 The Group is mainly engaged in the business of metal fabrication comprising load bodies for commercial vehicles and rail 
freight wagons in India. These, in the context of Ind - AS 108 is considered to constitute one single reportable segment 
Accordingly, disclosures under Ind AS 108, Operating Segments are not applicable. 

4 During the quarter ended 30 September 2025, Stone India Limited (subsidiary of the Company) has paid Rs.1, 039.65 lakhs to 
Shyama Prasad Mookerjee Port (formerly known as Kolkata Port Trust) towards lease rent pursuant to Order by Hon'b/e 
Calcutta High Court and the same has been accounted for and disclosed as Exceptional Jtem in the above consolidated 
financial results. 

5 The above results are also available on the Company's website www.jupiteiwagons.com and on the stock exchange websites 

(www bsemd1a com and www nse1nd1a com~~ µ ~ 
V1vek Loh1a ~~~<J)~ 

Place: Kolkata Managing Director I- \\<,ata .--\\ 
Date 11 November 2025 DIN. 00574035 - -l I 
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