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Jupiter Wagons Limited

CIN : L28100MP1979PLC049375

February 11,2026

To,

The Corporate Relationship Department, The Manager, Listing Department,

BSE Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Bandra (E),

Mumbai - 400 001. Mumbai - 400 051.

Scrip Code: 533272 NSE Symbol : JWL

Sub: Outcome of the Meeting of Board of Directors of Jupiter Wagons Limited (the
“Company”) held today, i.e., 11" February, 2026.

Dear Sir/Madam,

In furtherance to our intimation dated 5" February, 2026 and in compliance with Regulation
30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (“SEBI Listing Regulations”) as amended, we wish to
inform that the Board of Directors of the Company, at its meeting held today, i.e., 11™
February, 2026 has, inter alia, approved the Un-audited Financial Results (Standalone and
Consolidated) as per IND AS along with the Auditors Report for the Quarter and Nine Months
ended 31.12.2025.

A copy of the aforesaid financial results along with Auditors Report as per Regulation 33 of
SEBI Listing Regulations is enclosed herewith as Annexure A.

The said outcome along with the annexure are also being made available on the website of the
Company at www.jupiterwagons.com.

The Board Meeting commenced at 02:30 P.M. and concluded at 04:30 P.M.

You are requested to take the above information on record and disseminate the same for the
information of the stakeholders.

Yours Faithfully,
For Jupiter Wagons Limited

Digitally signed by
RITESH RITESH KUMAR SINGH

KUMAR SINGH Pate: 2026.02.11

16:36:22 +05'30'

Ritesh Kumar Singh
Company Secretary

Corporate Office : 4/2 Middleton Street, Kolkata - 700071 (W.B.) ¢ Phone : 033-4011 1777
Regd. Office : 48 Vandana Vihar, Narmada Road, Gorakhpur, Jabalpur - 482001 (M.P.) ¢« Phone : 0761-266 1336
Website : www.jupiterwagons.com + e-mail : corporate@jupiterwagons.com


http://www.jupiterwagons.com/
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Annexure A

Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

Unit 1603 & 1604, EcoCentre,
Plot No 4, Street No 13,

EM Block, Sector V,
Bidhannagar,

Kolkata - 700 091

West Bengal, India

T +91 33 4444 9320

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Financial Results of Jupiter Wagons Limited pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Jupiter Wagons Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Jupiter Wagons Limited (the Company’) for the quarter ended 31 December 2025
and the year to date results for the period 01 April 2025 to 31 December 2025, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations’).

2. The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act'), and other
accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
Section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.
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Chartered Accountants Walker Chandiok & Co LLP is registered with limited
liability with identification number AAC-2085 and
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, has its registered office at L-41 Connaught Circus,

Hyderabad, Indore, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune Quter Circle New Delhi, 110001, India



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Financial Results of Jupiter Wagons Limited pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(cont’d)

4. Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm’s Registration Number: 001076N/N500013
%Vﬁ W ! /Qd Lt v

Dhiraj Kumar

Partner

Membership Number: 060466
UDIN: 26060466FNMYRI8978

Place: Kolkata
Date: 11 February 2026




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

Unit 1603 & 1604, EcoCentre,
Plot No 4, Street No 13,

EM Block, Sector V,
Bidhannagar,

Kolkata - 700 091

West Bengal, India

T +91 33 4444 9320

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Financial Results of Jupiter Wagons Limited pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Jupiter Wagons Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results (‘the
Statement’) of Jupiter Wagons Limited (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’), and joint ventures (refer
Annexure 1 for the list of subsidiaries and joint ventures included in the Statement) for the quarter
ended 31 December 2025 and the consolidated year to date results for the period 01 April 2025 to
31 December 2025, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and
other accounting principles generally accepted in India and is in compliance with the presentation
and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
Section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do nof
express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

Walker Chandiok & Co LLP is registered with
limited liability with identification number AAC-
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, 2085 and has its registered office at L-41

Hyderabad, Indore, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune Connaught Circus, Outer Circle New Delhi,
110001, India

Chartered Accountants



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Financial Results of Jupiter Wagons Limited pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(cont’d) '

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of the other auditors referred to in paragraph 5 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under Section 133 of the Act, and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. We did not review the interim financial information of four subsidiaries included in the Statement,
whose financial information reflect(s) total revenues of ¥ 14,191.43 lakhs and 2 41,087.80 lakhs,
total net profit after tax of ¥ 800.97 lakhs and ¥ 845.12 lakhs, total comprehensive income of ¥
793.96 lakhs and X 833.03 lakhs, for the quarter and nine-month period ended on 31 December
2025, respectively, as considered in the Statement. The Statement also includes the Group's share
of net loss after tax of ¥ 321.77 lakhs and ¥ 430.61 lakhs and total comprehensive loss of ¥ 327.25
lakhs and ¥ 436.09 lakhs, for the quarter and nine-month period ended on 31 December 2025,
respectively, as considered in the Statement, in respect of four joint ventures, whose interim
financial information have not been reviewed by us. These interim financial information have been
reviewed by other auditors whose review reports have been furnished to us by the management,
and our conclusion in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries / joint ventures is based solely on the review reports of such other auditors and the
procedures performed by us as stated in paragraph 3 ahove. :

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done
by and the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration Number: 001076N/N500013

£ dJL.\ N\ e

Dhiraj Kumar

Partner

Membership Number: 060466
UDIN: 26060466TJYYQP4443

Place: Kolkata
Date: 11 February 2026




Walker Chandiok & Co LLP

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Financial Results of Jupiter Wagons Limited pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

(cont’d)

Annexure 1

List of entities included in the Statement

Subsidiaries

Jupiter Tatravagonka Railwheel Factory Private Limited (formerly Bonatrans India Private Limited)
Stone India Limited

Jupiter Electric Mobility Private Limited

Habitation Realestate LLP

Joint Ventures

JWL Dako-Cz (India) Private Limited

JWL Kovis India Private Limited

JWL Talegria (India) Private Limited

Jupiter Tsaw Onedrone India Private Limited




Regd. office : 48, Vandana Viha

Unaudited Statement of Standalone Fi

Sr.

icul:
No. Particulars

JUPITER WAGONS LIMITED

r, Narmada Road, Jabalpur - 48

CIN No: L28100MP1979PLC049375

Preceding quarter

rter ended
Quarte e dnded

31 December 2025 | 30 September 2025

Revenue from operations
Otherincome
Total Income (1+2)

RN

Expenses
) Cost of materials consumed
b} Change in inventories of finished goods and waork-in-progress
¢) Employee benefits expense
d) Finance costs
) Depreciation and amortisation expense
f} Other expenses
Total expenses

Profit before tax (3-4)

(8) Tax expense
Current tax expenses
Tax adjustment related to earfier years
Deferred tax

Total tax expense

Profit for the period / year (5-6)

Other Comprehensive Income {ocn

ltems that will not be reclassified subsequently to profit and loss
Remeasurements of the defined benefil plans
Income tax relating to these items

Total Other Comprehensive incomel/ (loss) for the period / year

Tetal Comprehensive income for the periad / year (7+8)

Paid-up equily share capital (Face value Rs.10/- each)

Other equity (Revaluation reserves: Rs. Nily

Earnings per share (EPS) (of Rs.10/- each)

(EPS fer the quarter and nine-manih penod ended are not annualised)

- Basic
- Diluted

See accompanying notes to the financial results

nancial Resuits for the quarter and nine-

Corresponding
quarter ended in the
Previous year

31 December 2024

2001, Madhya Pradesh, India

month ended 31 December 2025

Nine-month ended

31 December 2025

Nine-month ended

31 December 2024

Rs. in Lakhs

Year ended

31 March 2025

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
77.593.09 70,724.82 1,00,003.51 1.89,403.01 2,86,858.75 3.87.082.50
820.956 750.59 1,063.88 2,963.68 2,549.77 3.424.17
78,414.05 71,475.41 1,01,067.39 1,92,366.69 2,89,408.52 3,90,486.67
60.007.28 52,704.93 78,356.82 1,45 466.73 2,30,791.27 3,07,794.55
(1.819.31) (25.88) (1.722.79) (7,060.91) (10,458.54) (11,336.11)
1,628.43 1.506.76 1,441.72 4,665.99 4,261.00 5.853.62
1,503.81 1,561.61 1.253.80 4,390.58 3929.35 5310.12
889.43 873.49 776.35 2625.28 2,259.01 3.070.33
8.416.19 7,736.49 7.815.01 23,093.13 21,937.21 28,960.42
70,625.63 | 64,357.40 87,920.91 1,73,180.80 | 2,52,719.31 | 3,40,652.93
7,788.42 7,118.01 13,146.48 19,185.89 36,689,21 49,833.74
1,806.61 1,787.32 3.239.41 4,472.09 8,090.78 12,319.10
- - . (72.91) - -
148.36 60.40 120.79 397.46 27.39 210.86
1,954.97 1,847.72 3,360.20 4,796.64 9,118.17 12,529.96
5,833.45 5,270.29 9,786.28 14,388.25 27,571.04 37,303.78
75.00 (53.08) 19.87 (32.96) 59.21 (215.91)
18.87 (13.58) 5.00 8.30 14.90 (54.34)
56.13 | (40.40) 14.87 {24.66) 44.31 (161.57)
I I

5,889.58 5,229.89 9,801.15 14,364.59 27,615.35 37,142.21
42,737.04 42,449.80 42,448.80 42,737.04 4244980 42,449.80
2,32,733.30

1.37 1.24 2.31 3.39 6.57 8.86

1.37 1.24 2.31 3.39 6.57 8.86




JUPITER WAGONS LIMITED

Regd. office : 48, Vandana Vihar, Narmada Road, Jabalpur - 482 001, Madhya Pradesh, India
CIN No: L28100MP1979PLC0438375
Unaudited Statement of Consolidated Financial Resuits for the quarter and nine-month ended 31 December 2025

Corresponding
quarter ended in the
previous year

Preceding quarter

uart ded
a erende ended

Nine-month ended Nine-month ended Year Ended

31 December 2025 I 30 September 2025 l 31 December 2024 I 31 December 2025 ‘ 31 December 2024 ’ 31 March 2025
l Unaudited Unaudited J Unaudited ! Unaudited ‘ Unaudited ' Audited
1 |Revenue from operations 89,036 41 78,584.55 ' 1,02,983.35 2,13,555.24 2,91,873.18 3,86,327.95
2 [Otherincome 922.04 1,025.87 1,482.17 3,635.84 3,238.66 4,435,865
3 |Total Income (1+2) 89,958.45 | 79,610.42 | 1,04,465.52 | 2,17,191.08 | 2,95,111.84 | 4,00,763.60
4 |Expenses
a) Cost of materials consumed 65,808.79 57,593.21 79.415.07 1,59,426.45 2,30,539.53 3,08,634.15
b) Change in inventories of finished goods and work-in-progress (420.06) (633.51) (1,896.09) (7.276.19) (10,662.06) (11,049.98)
c) Employee benefits expense 2,272.28 2,358.19 1,808.73 6,984,26 5,216.45 7,663.51
d) Finance costs 1,845.99 1,862.48 1,448.73 5,302.54 4,377.64 6,042.47
€) Depreciation and amorlisation expense 1,663.59 1,642.34 1,352.50 4,928.97 3,875.31 5,363.93
f) Other expenses 9,783.59 8,808.88 8,788.92 26,488.65 24,300.19 33,327.64
Total expenses 80,954,18 71,731.59 | 90,916.86 | 1,95,854,68 | 2,57,647.06 | 3,49,981.73
5 |Profit before share in net profit / (loss) of joint ventures, exceptional
item and tax (3-4) 9,004.27 7,878.83 13,548,866 21,336.40 37,464.78 50,781.87
6 |Exceptional items (refer note 4y - (1,039.85) - (1,039.65) - -
7 |Profiti(ioss) before tax (5+6) 9,004,27 6,839.18 13,548.66 20,296.75 37,464.78 50,781.87
8 [Share in loss of Jaint ventures (321.77) (50.52) (588.40) (430.81) (621.77) (1,191.53)
9 | Profit before tax (7+8) 8,682,50 6,788.66 12,960.26 19,866.14 36,843.01 49,590.34
10 [({a) Tax expense
Current tax expenses 1,806.70 1,783.19 3,230.41 4,468.05 8,090.78 12,318.21
Tax adjustment related to earlier years - - - (72.91) - -
Deferred tax 640.55 472.65 7773 1,595.74 (15.67) (755.93)
Total tax expense 2,447.25 2,255.84 3,317.14 5,990,838 9,075.11 11,563.28
11 |Profit for the period / year (3-10) 6,235.25 | 4,532.82 | 9,643.12 | 13,875.26 | 27,767.80 38,027.06
12 |Other Comprehensive Income (ocl)
Items that will not be reclassified subsequently to profit and loss
Remeasurements of the defined benefit plans €6.04 (57.05) 21.10 (48.06) 62.89 (228.18)
Income tax relating to these iterms 15.44 (12.07) 5.00 (10.75) 14.90 (52.20)
Share of other comprehensive income of joint ventures (5.48) - - (5.48) - {1.50)
Total Other Comprehensive income/ (loss) for the period / year 45142 | (44.98) 16.10 | (42.79) 47.93 (177.48)|
13 [Total Comprehensive income for the period / year (11+12) 6,280.37 ’ 4,487.84 9,659.22 I 13,832.47 27,815.89 37,849.58

14 |Profit / (loss) attributable to:
- Owners 6,289.47 4,655.93 8,733.85 14,225.54 27,899.47 38.225.90
- Nen-conlrolling interests (64.22) (123.11) (90.73) (350.28) (131.57) (198.84)

Other Comprehensive incomel/{loss) attributable to:
- Owners 44.50 (44.38) 16.07 (42.17) 47.91 (175.00)
- Non-controlling interests 0.62 (0.62) 0.03 (0.62) 0.08 (2.48)

Total Comprehensive income l{loss) attributable to:
- Owners 6,343.97 4,611,57 9,749.92 14,183.37 27,947.38 38,050.90
- Non-controlling interests (63.60) (123.73) (80.70) (350.90) (131.48) (201.32)

15 |Paid-up equity share capital (Face value Rs.10/- each) 42.737.04 42,449.80 42,449.80 42,737.04 42,449 80 42,449.80

14 |Other equily (Revaluation reserves: Rs. Nily
2,32,980.64
15 |Earnings per share (EPS) (of Rs.10/- each)
(EPS for the guarter ended and nine-month ended are not annualised)
- Basic 1.33 1.10 229 3.35 6.64 9.08
- Diluted 1.33 1.10 2.29 3.35 6.64 9.08

See accompan);ing notes to the financial results




The above Statement for the quarter and nine- month ended 31 December 2025 of Jupiter Wagens Limited (“the
Company”), were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings
held on 11 February 2026.

2 These results have been prepared in accordance the recognition and measurement principles laid down in Indian
Accounting Standard 34, Interim Financial Reporting (Ind AS 34'), prescribed under Section 133 of the Companies Act,
2013 (‘the Act’), and other accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended). including relevant circulars issued by the SEBI from time to time.

3 The Group is mainly engaged in the business of metal fabrication comprising load bodies for commercial vehicles and rail
freight wagons in India. These, in the context of Ind - AS 108 is considered to constitute one single reportable segment.
Accordingly, disclosures under Ind AS 108, Operating Segments are not applicable.

4 During the quarter ended 30 September 2025, the subsidiary company, Stone India Ltd, has paid Rs.1,039.65 lakhs to
Shyama Prasad Mockerjee Port (Formerly Known as Kolkata Port Trust) towards differential lease rent dues for earlier

5 During the quarter ended 31 December 2025, the Company allotted 28,72.340 equity shares to the Promoter.
Tatravagonka A.S., pursuant to the conversion of an equivalent number of Convertible Warrants at an issue price of Rs.
470 per warrant. The said Convertible Warrants were originally issued on 29 June 2024.

In respect of the aforesaid Convertible Warrants, an amount equivalent to 25% of the issue price, aggregating to Rs, 3,375
lakhs (net of refund of excess money), had been received from the bank account of the respective allottee on or before 28
June 2024. During the quarter, the Company received the balance 75% of the issue price, amounting to Rs. 10,125 lakhs
(net of refund of excess money), from the bank account of the respective allottee on or before 15 December 2025,
Consequently, the Convertible Warrants were converted into equity shares on 19 December 2025.

6 The Government of India has consolidated existing labour legislations into four comprehensive labour codes effective 21
November 2025. These codes include Code on wages 2019, Code on Social Security 2020, Industrial Relation Code 2020,
and Occupational Safety, Health and Working Condition Code 2020 (collectively referred to as the New Labour Codes).
However, the final rules under these codes are yet to be notified. Pending notification, the Company has evaluated the
incremental impact of these changes in accordance with the guidance issued by the Institute of Chartered Accountants of
India and has estimated and recognised the additional gratuity liability basis the actuarial valuation, The Company
continues to monitor the finalisation of Central / State Rules and clarifications from the Government on other aspects of the
Labour Code and would provide appropriate accounting effect on the basis of such developments as needed.

7 The above results are also available on the Company's website Www. jupiterwagons.com and on the stock exchange
websites (www.bseindia.com and www.nseindia.com).

Vivek Lohia
Managing Director

.\\ .

Place: Kolkata
Date : 11 February 2026 DIN: 00574035
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