
STEL Holdings Limited
(CIN: 165993Kl1990p1C005811)

Regd, Office: 24/1,624, Brisiow Road, Witjingdon Istand, Cochrn 682003, Kera a
Ph: 0484 6624335 Fax: 0484 - 2668024

Email : secretarial@ste hqldinas.co..ll Website: www.stelhoidinas.com

Plarch 20,2015

l
The Secretary
National Stock Exchange of India Llmited
Exchanqe P aza,
Bandra Kurla Complex, Bandra(E),
lvlumbai 400051,
Maharashtra

The Secretary
BSE Lim ted
Corporate Relatronsh p Department
1sf F oor, New Trading Rjng,
Rotunda Burlding, PJ Towers, Da al Street,
Fort lvlumba - 400001, l4aharashtra

Subr Intimation under Regulation 1O(5) of Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011

Dear Sir,

Please find enc osed herewith the intimation under Regulatton 1O(5) of Securities and
Exchange Board of lndia (Substantial Acqujsition of Shares and Takeovers) Requlations,
2011, in respect oF the acquisition of equity shares of CFL Capital Financial Services Ljmiied
by STEL Holdings Limited under Regutation 1O(1)(a) of the Regutations.

We request you to kindly take the same on record and acknowledge recejpt.

Thank ng you,

Yours faithfully,

Limited

Mit enoy



STEL Holdings Limited
(CIN: 165993K11990P1C00s811)

Regd. Office: 24/1624, Bristow Road, Wrl inqdon Island, Cochin 682003, Kerala
Ph: O4a1 6624335 Faxt O4a4 - 2668024

Email: secretar al@steh-sldit!s.lsfl Website: www.stelhold !!s,.c,em

Format for disclosures under Reoulation 10(5) - Intimation to Stock Exchanoes in
resoect of acquisition under Reoulation 1O(1)(a) of SEBI (Substantial Acduisition of
Shares and Takeovers) Reoulations, 2011

1. Name of the Target Company (TC) CFL Capital Financial Services Ltd.

) Name of the acquirer(s) STEL Ho dinqs Limited

3_ Whether the acqu rer(s) is/are promoters of
the TC prior to the transact on. If not, nature
of relationship or association wlth the TC or its
promoters

Yes. both Swallow Associates LLP

and STEL Holdings Limlted are
deciared as promoters for the ast 3

years #
Detarls ol the proposed acquisition

a. Name of the person(s) From whom shares are

to be acquired

Swallow Associates LLP

b. Proposed date of acqu srtion I\4arch 26,2015
c. Number of shares to be acqujred from each

person mentioned in 4(a) above

2,00,16,866 equity shares

d. Total shares to be acquired as o/o of share

capltal of TC

14.444/o

Price at which shares are proposed to be

acquired

At the permissble price computed in
accordance with the prescribed prlclnq

norms under Regulatlon 10 of the
Takeover Requlations

Rationale, if any, For the proposed transfer Internal restructuring of shareholdlng

through inter se transfer between

Promoter Group entities viz- SwalLow

Assocrates LLP and STEL Hod ngs

Limited

5. Relevant sub c ause of regulation 10(1) (a)

under which the acqulrer ls exempted from
makinq open offer.

Regulation 10 (1) (a) (ii)



STEL Holdings Limited
(CIN: 155993K11990P1C005811). Regd. Ofiicet 24/1624, Brlstow Road, Willlngdon Is and, Coch n - 682003, Kerala

Ph: A484 6624335 Fax: A484 266aA24
Email : secretarial@stelhoid nas.con, Website: !l,'{V{.stelholdinos.com

6. If, frequently traded, vo ume weighted average

market pnce for a perod of 60 trading days
preceding the date of ssLrance of this notice as

traded on the stock exchange where the
maximum volume of trading ln the shares of
the TC are recorded during such period

At the permissible price computed ln

accordance with the prescribed

pricing norms under Regu ation 10 of
the Takeover Req!lat ons

7. If, in frequently traded, the price as

determined ln terms of clause (e) of sub-
regu ation (2) of regulation 8.

Not Appljcab e

8. Declaration by the acqu rer, that the acquisition
price would not be higher by more than 25olo of
the price computed in point 6 or point 7 as

app icable.

Attached as Annexure A

9. Declaratlon by the acqulrer, that the transferor
and transferee have complied/ will cornply with
applicable disc osure requirements in Chapter V

of the Takeover Regulations, 2011
(correspondinq provisions of the repealed

Takeover Reg!lations 1997)

Attached as Annexure A

10 Dec aration by the acquirer that all the
conditions speclfied under reguiation 10(1)(a)
with respect to exemptions has been duly

complied with.

Attached as Annexure A

11 Shareholding details Before the
proposed
transaction

After the
proposed
transaction

No. of
shares/voting
rights

7o w.r.t
totai
share

capital of
IC

No. of shares/
votlng riqhts

o/o w.r.t
total
share

capital of
TC

a, Acquirer(s) and PACS (other
than sellers) (x )
STEL Holdings Lirnited 4,16,64,340 34.3B 6,76,aI,2A6 48.81

Summit Securities Ltd. 2,46.54.r22 1l .18 2,46,54,722 41.74
Arco Impex Ltd. 2,44,64,rOO 1t .64 2,44,60,14O *\,:tesi4;(w

\gg>/



STEL Holdings Limited
(c]N : L65993Kl1990P1C005811)

Reod. office: 2117624. B(slorN Road, WilLingdon Island, Cochin 682003' Kerala
- Ph: A4a4 6624335 Fax: 0484 2be'802'4
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RPG Propertjes Private Ltd. 27 ,7 00 0.02 27,70O 0.02

offshore India Ltd 76,571 o.01 16,511

11,200

100

o.42 11,2AO 0.02

o.oo
Carniwal Investments Ltd

Saregarna India Ltd

Zn-i-.fi"bqr.. Ltd 100 0.00 100 0.00

69.45 11,6a,55,1O5 84.29

b.

Total

Seller(s)

9,64,34/239

2,13,29,666 15.38 13,12,800 o.94
Swallow Associates LLP#

Total 2,13,29,666 15.34 13,12,aOO o.94

Note:''-'._ 
1*1 snareholding of each entity may be shown separately and then collectlvelv in a group

. The above disclosure shalL be signed by the acqulrer menhoning.date,& place ln case' there

la ."i" m"" """ acquirer, thd report shall be signed elther by al the persons or by a

person duly authorised to do so on behalf of the acqlllrers

#SwalIowAssociatesLimitedwasconvertedintoaLimitedLlabilityPartnershiphaVingthe
;me Swallow Assoclates LLP with effect from October 31, 2012

For STEL

M

CompDate: 20.03.2015
Place: Cochin

henoy4;.t,c^-\bZ;;X.\,

SXK'/



STEL Holdings Limited
(CIN : 165993K11990P1C00s811)

Regd. Office: 24/1624, Bristaw Road, Wlllingdon island, Cochin 682003, Kerala
Phi O1A4 6624335 Faxt 0484 - 2668024

Email: secretarlal@ste ho dincs.com Website: www.ste holilj!!!-c.q,|lt

I, I\4ithun B. Shenoy, in my capacity as the Company Secretary of STEL Holdings Lmited,

having its Registered Afi ce at 2411624, Bristow Road, Willingdon Is and, Cochin 682003,

Kerala, hereby dec are to the best of my know edge and belief that:

TO WHOMSOEVER ]T MAY CONCERN

the acquisition price wou d not be h gher by more than 2570 of the weighted average

market prlce for a perrod of sxty tradrng days preced ng the date of ssuance of
notice for the proposed nter se transf€r under proviso ( ) to sub regulation (1)(a) of

Regulation 10 of SEBI (Substantial Acquisitjon of Shares and Takeovers) Regulations,

2011 (SEBl(SAST)) as traded on BSE Lirnited.

2. the transferor i.e. Swallow Associates LLP and transferee i.e. STEL Holdings Lmited

wll comply with applicable disclosure requirements in Chapter V of the SEBI (SAST)

Regulatlons,2011-

3. A I the conditions spec fied under regulation 10(1Xa)(i ) with respect to exemption
has been duly compled with.

Limited

Mith
Compa

Date: lYarch 20,2015
Place: Cochin

noy


