C & C Constructions Limited

Communication Address - Plot No. 70, Institutional Sector-32, Gurgaon-122001 (Haryana)
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February 14, 2025
Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, Plot No. C/1, G
Dalal Street, Block, Bandra - Kurla Complex,
Mumbai - 400 001 Bandra (East), Mumbai - 400 051
Fax: 022 - 22723121/2041/1072 Fax: 022-26598237/38
Scrip Code - 532813 Scrip ID - CANDC
Dear Sir/Madam,

Subject - Outcome of the Board Meeting held on February 14, 2025

Pursuant to Regulation 30 & 33 and other applicable regulations of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the following is the outcome of the Board
Meeting held on February 14, 2025:

1. The Board of Directors of the Company have reviewed, considered and approved Un-
audited Financial Results for the nine months ended December 31, 2024, pursuant to
Regulation 33 of the SEBI (LODR) Regulations, 2015 along with Limited Review Report
of the Statutory Auditors.

Unaudited Financial Results for the nine months ended December 31, 2024 along with
Limited Review Report thereon are enclosed herewith as Annexure I.

Due to non-preparation of quarterly financial results during the Corporate Insolvency
Resolution Process and Liquidation Period, the Re-constituted Board of Directors of the
Company is unable to publish the figures relating to the preceding periods as required
under Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11,
2024.

2. The Board of Directors of the Company has taken note of the Audited Financial
Statements for the period from April 1, 2024 to December 27, 2024 (i.e., the date of sale
of the Company as a Going Concern as per the Insolvency and Bankruptcy Code, 2016
read with IBBI (Liquidation Process) Regulations, 2016) along with the Independent
Auditor’s Report thereon, which was provided by the Liquidator.

The Audited Financial Statement of the Company for the period from April 1, 2024 to
December 27, 2024 along with the Independent Auditor’s Report thereon are enclosed
herewith as Annexure II.
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3. Appointed M/s Deepti & Associates, Company Secretaries as the Secretarial Auditor of
the Company for Financial Year 2024-25:

Disclosures required pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015 read
with Para A of Part A of Schedule III to the said Regulations and as per SEBI Master
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024:

Reason for Change Appointment

Date of Appointment & Term of | M/s Deepti & Associates, Company

Appointment Secretaries appointed as Secretarial
Auditor for the Financial Year 2024-25.
Brief Profile Name: M/s Deepti & Associates,

Company Secretaries

Address: C-101, Naraina Vihar, New
Delhi-110028

Email id: dgkassociates01@gmail.com

Proprietor:

Deepti Grover (M. No.: F7654; COP:
17546)

Disclosure of relationships between | Not Applicable

directors

4. Appointment of Ms. Gurpreet Kaur (DIN 09356854) as an Additional Director
designated as an Independent Director.

Ms. Gurpreet Kaur (DIN 09356854); Independent Director Registration Number: IDDB-
NR-202110-039161) has been appointed as an Additional Director designated as an
Independent Director of the Company with effect from February 14, 2025. The term of her
appointment as an Independent Director will be for a period of 3 years.

Disclosures required pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015 read
with Para A of Part A of Schedule III to the said Regulations and as per SEBI Master
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024:

Reason for Change Appointed as Additional Director
designated as an Independent Director
Date of Appointment & Term of | With effect from February 14, 2025 for a
Appointment term of 3 years.
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Brief Profile Gurpreet Kaur aged approx. 61 years
holds Master’s Degree in Commerce, M
Phil. & Ph.D (Commerce) from Himachal
Predesh University, Shimla. She has
teaching experience of 36 years as
Assistant/ Associate Professor out of
which 33 years as Head of Commerce
Department, Govt. College for Girls,
Ludhiana. She retired as Principal from
SCD. Govt. College, Ludhiana (A Premier
Institute of North India). She has
presented and published many research
papers in National and International
conferences and Journals, Authored two
text books as sole author. She also acted
as Resource Person/ Panelist/ Invited
talks in various National and
International conferences.

Ms. Gurpreet Kaur is not related to any
Director of the Company.

None

Ms. Gurpreet Kaur is not debarred from

Disclosure of relationships between
directors
No. of Shares held

Information as required under

Circular No. LIST/COMP/14/2018-19
and NSE/CML/2018/24 dated June 20,
2018 issued by the BSE and NSE,

holding the office of Director by virtue of
any order of Securities and Exchange
Board of India or any other such

respectively. Authority.

5. Appointment of Ms. Avneet Luthra
designated as Non-Executive Director

(DIN 10947977) as an Additional Director

The Board of Directors of the Company at their meeting held today considered and
approved the appointment of Ms. Avneet Luthra (DIN 10947977) as an Additional
Director of the Company with immediate effect.

Disclosures required pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015 read
with Para A of Part A of Schedule III to the said Regulations and as per SEBI Master
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024:

Reason for Change Appointed as Additional Director of the
Company

With effect from February 14, 2025

Date of Appointment & Term of
Appointment
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Brief Profile

Aged approx. 45 years hold bachelor's
degree in English (Honors) from
Ludhiana and Diploma in Design from
GND University, Punjab. She has 18
years’
Development.

experience in Business

Disclosure of relationships between
directors

Ms. Avneet Luthra is not related to any
Director of the Company

No. of Shares held

None

Information as required under
Circular No. LIST/COMP/14/2018-19
and NSE/CML/2018/24 dated June 20,
2018 issued by the BSE and NSE,
respectively.

Ms. Avneet Luthra is not debarred from
holding the office of Director by virtue of
any order of Securities and Exchange
Board of India or any other such
Authority.

6. Appointment of Ms. Simran Sehgal (DIN 10948115) as an Additional Director
designated as Non-Executive Director.

The Board of Directors of the Company at their meeting held today considered and
approved the appointment of Ms. Simran Sehgal (DIN 10948115) as an Additional
Director of the Company with immediate effect.

Disclosures required pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015 read
with Para A of Part A of Schedule III to the said Regulations and as per SEBI Master

Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024:

Reason for Change

Appointed as Additional Director of the
Company

Date of Appointment & Term of
Appointment

With effect from February 14, 2025.

Brief Profile

Aged approx. 42 years, holds a bachelor's
degree in Botany (Honors) from Delhi
University and Diploma in Investment
from Coach Anshul Kapoor. She has 16
years of experience in the Finance market
and in managing and organizing Human
Resources Departments.

Disclosure of relationships between
directors

Ms. Simran Sehgal is not related to any
Director of the Company

No. of Shares held

None
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Information as required under
Circular No. LIST/COMP/14/2018-19
and NSE/CML/2018/24 dated June 20,
2018 issued by the BSE and NSE,
respectively.

Ms. Simran Sehgal is not debarred from
holding the office of Director by virtue of
any order of Securities and Exchange
Board of India or any other such
Authority.

8. Appointment of Mr. Hitesh Kumar as the Company Secretary and Compliance Officer

of the Company

The Board approved the appointment of Mr. Hitesh Kumar (ICSI Membership Number:
A33286) as the Company Secretary and Compliance Officer of the Company w.e.f.

February 15, 2025.

Disclosures required pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015 read
with Para A of Part A of Schedule III to the said Regulations and as per SEBI Master

Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024:

Reason for Change

Appointed as Company Secretary and
Compliance Officer w.e.f. February 15,
2025

Date of Appointment & Term of
Appointment

Appointment is effective from February
15, 2025

Brief Profile

Mr. Hitesh Kumar is an associate member
of the Institute of Company Secretaries of
India.

He has over 11 years of experience in
dealing with Secretarial Compliances of
Listed and Unlisted Companies.

Disclosure of relationships between
directors

He has no relationship with any Director
of the Company

No. of Shares held

None

The meeting of the Board of Directors commenced at 06:00 p.m. and concluded at 7:50 p.m.

You are requested to take the above on record.

For C & C Constructions Limited

Digitally signed by Puneet
Sharma
Puneet Sharma 35 0214220500

Puneet Sharma
Whole-time Director
DIN: - 10888806




ANNEXURE I

C & C CONSTRUCTIONS LIMITED
Standalone Statement of Profit and Loss for the period ended 31st December 2024 (X in Lakhs)
Quarter Ended* Nine Month ended Year ended
S.No Particulars 31-12-24 30-09-24 31-12-23 31-12-24 | 31-12-2023* 31-03-24
Unaudited | Unaudited | Unaudited |Unaudited Unaudited |Audited
I INCOME
Revenue from Contracts with Customers - - - - - 50.45
Other Income - - - 28,834.36 - 448.44
TOTAL : - - - 28,834.36 - 498.89
I} EXPENDITURE
Cost of Materials Consumed - - - - - -
Other Construction Expenses - - - - - -
Construction Expenses - - - - - -
Employees' Benefit Expense - - - - - 0.01
Finance Costs - - - 90.35 - 62.03
Depreciation and amortization expenses - - - 42.53 - 58.63
Other Expenses - - - 31,463.51 - 651.78
TOTAL: - - - 31,596.39 - 772.45
1]] Profit Before Tax - - - (2,762.03) - (273.56)
Profit before exceptional items - - - (2,762.03) - (273.56)
- Exceptional items - - - - - -
IV [Profit after exceptional items but before Tax - - - (2,762.03) - (273.56)
Tax Expenses
-Current Tax - - - - - -
-Deferred Tax - - - - - -
-Excess / Less provision of Tax for Earlier Years
Vv Profit after Tax - - - (2,762.03) - (273.56)
VI |Other Comprehensive Income/(Loss)(Net of tax)
Items that will not be reclassified to Profit & Loss A/c
- Re-measurement of Gain/ (Loss) on defined benefit plans - - - - - -
Income-tax effect - - - - - -
Total Other Comprehensive Income / ( loss) for the year - - - - - -
VIl |Total Comprehensive Income for the year - - - (2,762.03) - (273.56)
VIl |Earning per share ( face value of Rs.10/- each) (EPS)
-Basic - - - -10.85 - -1.08
-Diluted - - - -10.85 - -1.08

* Please refer accompanying note no 5 to the unaudited standalone financial results




NOTES:

1 The above unaudited standalone financial results for the nine months ended Dec 31,
2024 'the Statement') of C&C Constructions Limited (‘the Company') which are
published in accordance with Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended ('Listing Regulations') have
been approved by the Board of Directors in their respective meetings held on February
14, 2025. These unaudited standalone financial results are prepared in accordance with
the Companies' Indian Accounting Standards Rules 2015 { as amended) ({"Ind AS")
prescribed under section 133 of the Companies Act, 2013 and the other recognised
accounting practices and policies to the extent applicable. The Statutory Auditor has
performed a limited review of the company's standalone financial results.

2 A Corporate Insolvency Resolution Process (CIRP) was initiated against the Company
pursuant to Order No. CP No.: IB-1367(PB)/2018 dated 14.02.2019 ("admission order")
passed by the Hon'ble National Company Law Tribunal, (NCLT), Special Bench, New
Delhi, under the provisions of the Insolvency and Bankruptcy Code, 2016 ("Code").

During the CIRP, the Committee of Creditors (CoC) resolved on 25.07.2022, to liquidate
the Company due to the non-receipt of a viable Resolution Plan. Consequently, the
Resolution Professional filed an application for liquidation of the Company under
Section 33 of the Code, which was deliberated by the Hon'ble NCLT on multiple
occasions. On 07.10.2022, the Hon'ble NCLT ordered the liquidation of the Company.

Further, the SCC approved the sale of the Company as a going concern in its 25" meeting
held on 04.06.2024 under the provisions of the Code. Accordingly, sale certificates were
issued to the respective auction purchasers on 6% August 2024, and on 27" December
2024.

However, please note that the financial statements do not reflect any adjustment
related to the total of Current/Non-current Assets, total of Current/ Non-current
Liabilities, classification of assets and liabilities, and assessment of impairment, if any,
as of December 315 2024, arising on account of the issue of sale certificates dated 6™
August 2024, and 27™ December 2024, as the Company was under the control and
management of the Liquidator for a substantial period of the reporting period, the new
management has solely relied upon the statements and disclosures made by the
Liquidator for the preparation and finalization of this financial results. The potential
impact of these adjustments on the statement of profit and loss, the cash flow
statement, and related disclosures has not yet been incorporated."

3 The Statutory Auditors have given a disclaimer opinion for the nine months ended December
31, 2024, in respect of the following matters: '




(i) In the absence of alternative corroborative evidence in respect of trade
receivables including retention, loans & advances, borrowings, trade payable and
other payables, we are unable to comment on the extent to which such balances
are recoverable/ payable.

(i) Other current assets include Unbilled Revenue (Work-in-progress) of %26.60
Crores (Previous Year X26.60 Crores). Though all the projects have been closed
and there is no possibility of raising bills against the above-said unbilled amount,
the management has not yet written off the said amount.

(iii) The Assets and Liabilities have not yet been adjusted according to the value for
which it was bought by the present management. Hence, its effect on the results
cannot be quantified.

(iv) No provision for Deferred Tax has been created which would impact the results for
the nine months period ending 31.12.2024.

(v} Fixed Deposits with Banks are unconfirmed. Some of the Fixed Deposits, as per
management’s understanding, may have been appropriated by the Banks against
their dues and others may be under lien of various authorities. In the absence of
confirmations, we are unable to comment on the recoverability/ existence of the
same.

(vi) Similarly, some of the bank balances are subject to confirmations/ reconciliations.
In the absence of confirmations, we are unable to comment on the balances held
with scheduled and non-scheduled banks. Some of the bank accounts are under
lien with different Govt. Authorities due to outstanding statutory demands.

(vii) Total outstanding amount of Gratuity & Leave Encashment of 25.25 Crores also
includes the claims filed by employees and accounted for in the books of accounts
for the year ended 31.03.2019 amounting to 23.92 Crores. No actuarial valuation
was ever made by the company after the start of CIRP Proceedings. Hence, actual
liability cannot be quantified.

Note: The Company has been sold as a going concern by the Liquidator under the
Insolvency and Bankruptcy Code, 2016 ("Code"), vide Sale Certificate dated December
27, 2024, to M/s R K Constructions ("RKC"). The financial results as of December 31,
2024, are based on the Liquidator’s financial statements as of December 27, 2024,
without adjustments to asset and liability clossification or impairment assessment.

As the Company was under the control and management of the Liquidator for a
substantial period of the reporting period, the new management has solely relied upon
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the statements and disclosures made by the Liquidator for the preparation and
finalization of the financial results.

All ligbilities, known or unknown, claimed or unclaimed, including those of creditors,
employees, and statutory authorities (Income Tax, GST, Excise, Customs, etc.), shall be
settled per Section 53 of the Code. Neither the Company, its new management, nor the
Successful Bidder shall bear any further liability.

The Statutory Auditors have included an Emphasis of Matter in their review report for the nine
months ended December 31, 2024, in respect of the following matters:

a. The company has received notices u/s 276 (B) of the Income tax Act, 1961 for
initiation of prosecution proceedings with regard to late deposit of tax deducted at
source for the financial years 2012-13, 2013-14, 2014-15 & 2016-17.

b. The company has also received summons for levy of damages U/s 14 B of the
Employees’ Provident Funds and Miscellaneous Provisions Act, 1952 aggregating
10 20.96 Crores for the period from 2013-2016 and from 2014-2017 and the matter
is presently sub-judiced.

Note: The Company has been sold as a going concern by the Liquidator under the
Insolvency and Bankruptcy Code, 2016 ("Code"), vide Sale Certificate dated December
27, 2024, to M/s R K Constructions ("RKC"). The financial results as of December 31,
2024, are based on the Liguidator’s financial statements as of December 27, 2024,
without adjustments to asset and liability classification or impairment assessment.

As the Company was under the control and management of the Liquidator for a
substantial period of the reporting period, the new management has solely relied upon
the statements and disclosures made by the Liquidator for the preparation and
finalization of the financial results.

All liabilities, known or unknown, claimed or unclaimed, including those of creditors,
employees, and statutory authorities (Income Tax, GST, Excise, Customs, etc.), shall be
settled per Section 53 of the Code. Neither the Company, its new management, nor the
Successful Bidder shull beur uny further liubility.

Disclaimer on re-constituted Board of Directors for signing financial results for
December 31, 2024:

The Financial Result for the nine months ended December 31, 2024, (“Subject
Accounts”) prepared on the basis of information provided by the Liquidator such as the
Financials and bank statements of the Corporate Debtor, have been signed by the Re-
constituted Board of Directors (“New Management”) of the Company for the purpose
of statutory compliance, subject to the following Inherent Limitations and Inhibitions: -
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(i)  The re-constituted Board of Directors, in this regard, relied solely and exclusively
on the balance sheet of the Company as of December 27, 2024 prepared by the
Liquidator and books of accounts, bank statement and other records of the
Corporate Debtor (collectively, “Records”) made available to the Re-constituted
Board of Directors / New Management of the Company by the Liquidator. The Re-
constituted Board of Directors have approved and signed the Subject Accounts on
the basis that the available Records believing that the same: (a) are genuine,
correct and accurate; (b) have been prepared and maintained in accordance with
the applicable accounting standards, policies and conventions, and the Re-
constituted Board of Directors are not aware of any significant exercise of
judgment which has not been disclosed to them in writing in this regard; and (c)
are not in any way fraudulent or misleading; |

(i)  The re-constituted Board of Directors do not take any responsibility or liability for
the Financial Result for the nine months ended December 31, 2024. No
statement, fact, information (whether current or historical) or opinion contained
herein should be deemed or construed as a representation or warranty,
confirmation, undertaking and/or assurance, whether express or implied, by the
members of the Re-constituted Board of Directors of the Company.

(iii) The Re-constituted Board of Directors has approved and signed the Financial
Results for the nine months ended December 31, 2024, in good faith and
accordingly, no suit, prosecution or other legal proceeding shall lie against them.
The Financial Result is accepted by the Reconstituted Board of Directors in their
fiduciary capacity without accepting any personal liability and is only in
compliance with the statutory requirement.

For the reasons set out in the preceding paragraphs, the Re-constituted Board of Directors is
signing the Financial Result for the nine months ended December 31, 2024, in compliance
with the provisions of SEBI (LODR), 2015, and in good faith and strictly on a without liability
basis; and no suit, prosecution or other legal proceeding shall lie against them, now or in
future, in relation to or in connection with (in any manner whatsoever) this Financial Result
or any matter stated therein. Due to non-preparation of quarterly financial results during the
Corporate Insolvency Resolution Process and Liquidation Period, the Re-constituted Board of
Dircctors of the Company is unable to publish the figures relating to the preceding periods as
required under Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/ 0155 dated November 11,
2024.

6 No Write-off/Write-back of Assets/Liabilities has been made as the Resolution Plan has
not yet been filed with NCLT and these have been carried as it is. Write-off/Write-back
of Assets/Liabilities will be done after approval of the Resolution Plan from NCLT.

7 Investors can view the unaudited standalone financial results of the Company for the
quarter ended 31% December 2024 on the Company's website




www.candcinfrastructure.com or on the
www.bseindia.com and www.nseindia.com.
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ANNEXURE II
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