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Date: 19.05.2023

To

The Listing Department,

National Stock Exchange of India Limited
Exchange Plaza, 5% Floor, Plot No . C/1,

G Block, Bandra — Kurla Complex,

Bandra East, Mumbai - 400051.

Scrip Code: CCL
Dear Sir/Madam,

Subject: Clarification with respect to the quick results filed for the financial year and
quarter ended 315t March, 2023.

This has reference to your e-mail dated 19t May, 2023 regarding the quick results not filed as
per the provisions specified by SEBI, we are hereby submitting you the following clarifications:

Query

1. Financial results submitted is not as per format prescribed by SEBI - Balancing figure note
missing.

Clarification:

The provisions of Regulation 33 (3)(e) of Securities and Exchange Board Of India (Listing
Obligations And Disclosure Requirements) Regulations, 2015 provides that: The listed entity shall
also submit the audited or limited reviewed financial results in respect of the last quarter along-
with the results for the entire financial year, with a note stating that the figures of last quarter
are the balancing figures between audited figures in respect of the full financial year and the
published year-to-date figures upto the third quarter of the current financial year.

However, as per the filings made by the Company dated 16t May, 2023 in the quick results, the
aforementioned provisions have not been mentioned. The mistake was purely inadvertent and
unintentional.

In this regard, we hereby submit the revised documents along with the notes as per the relevant
provisions mentioned by SEBI. We request you to take note of the aforementioned clarification
and update the same in your records.

Regards,
For CCL PRODUCTS (INDIA) LIMITED

R . Digitally signed by
Sridevi  ciievibasn

. Date: 2023.05.19
Dasari 511344050

Sridevi Dasari
Company Secretary & Compliance Officer

CCL PRODUCTS (INDIA) LIMITED

CORPORATE OFFICE:

7-1-24/2/D, "Greendale", Ameerpet, Hyderabad - 500016, T.S., India.
¢ +91 402373 0855

REGISTERED OFFICE:
Duggirala, Guntur Dist. 522330, A.P., India. | CIN L15110AP1961PLC000874

€ +91864427729458  info@continental.coffee | & www.cclproducts.com | & www.continental.coffee



i B o e | P : : : :
m\ Y 956 97l €6v L0°S we pownyi ()
96 9 €6 L0°S we oiseq (n)

¢ (Yoma -/7'sy Jo anje adu4)
aseys Jad s3umaey|o1

¥T'$L9°96 $£0£8°90°1 funbg 15y10|6
(areyg Lnbg sod -/7'sy)
95°099°C 95°099°C 96°099°C 95'099°C 95°099°C rende) areyg Aynbg dn-pied|g
10°6¥1°€L 890891 09'87L'9 SO'SPL'9 £8°P6I'Y (9+ §) awoous aarsuayarduwo)) 8101 |/
60°6TF 1621 6€Y91 809 (£8°16) aureduy dAlsudyaidwod Jayjo B10 L
. (66°RT) = ) 5 (66'87) ss0] 1o yjoid 0} paLjISSe[OaI 3] {|iM ey SWalL 0) m:_ﬁ_o._, xe1 awoodu (11)
60671 L6T8 6€ 191 80'9 (LL1e) §50[ 10 11J0d 0 PALJISSL[IaI 8q [[4 1oy sway] (1) (q
= S0'TT = = 0T $50] 10 J1301d 0} PaLJISSB[IA1 3g JOU [|1Mm Jey) SISy 03 ulie[al xe) dwodu (I1)
= (Z1°€9) - : (21°¢9) s50] 10 11301d 01 payyisse(da1 3q 10U [ Jeul swsy (1) (2
awodu dAIsudYyaIdwod 12Y10|(9
6'61L°T1 LS'E6L'9L 1T°$95°9 LG'8EL'9 99'98T°p (#-¢) porsad ayy 10 3yoaq JaN|s
LE08L ] L6'SE seel (9L°LTH) (zz06) Xe], paiiyeqd -
69'898°¢ 17'€95°¢ P €0E°l 8¢ 09T 6L'188 XB J, swoouf -
sasuadxa xut | |
L6'89€°81 $6'76€°0T 91°'100°8 6S°1LS'9 TT8L0'S (z-1) xv) 210339 pijoa ¢
LTESOLL S9'0€T°LI‘T SPH6I‘LT 20°612°TE $6'€58°9C (4 0 ) sasuadxy [¥I0],
99'875°CT 00'766°0€ T€99I°S S°T86°L LEILL sasuadxq 19430 (J
€ELLOE £9'L0S°€ 68 (8L 8¢'LS6 [AN3Y) uolesiowe pue uoyerodda( (2
€8°6LE°( £8'965°C 76'60€ 19'878 65TP8 §180D) doueur] (p
07 ¥98°S 8€'978°9 8T0L61 19°665°1 €16LET asuadxa syyauaq sakodwig (o
(£8'88%°C) [AWAI3 (TLSOV'E) LOESY'T (097197 saL0juaAU; Ul saBueyd (q
68°'169°6¥ 69°000°€L LTTLETL £8°€0¥°81 £6'vTS 61 pawnsuo)) sjetsjew Jo 150 (e
sasuadxq |z
YT TI'S6 65" €TYLE'L 19°S61°ST 19°06L°8€ LL1S6'1E awooau] [kjo |,
S6LTIE 8€'860° 1 14'256C 8L°69L°C 07°89T awoou] 1_Y1Q (4
6TH62°T6 [T'STS'EE’T 0T EYTTT £8°$70°SE LS€99°TE suone1ado Woly INUIAY |¥10L,
6T¥6C°T6 1276TS°eE’1 0T €vTTT £8'420°S€E LS€99°1€ suoneradQ woy anusay (e
) QJWoIug | [
pajipny pajpny paupny PPNy un paIpny r
TLOTIE WHIEIA | €TOT'IE UMEIN | ZZOT'IE UMEBIN | TZOZ'IE 12quidd(Q €T0TIE YIBN stgjnanled NS
papua avax Papud JBaIx papu3 s3)aend) papu? Japrend) papu? 13aend

€707 "1 € UIIE[A] PIpUd 1€ pue Jajaenb ay) 10J $){NSAL [BIOULHL UOIEPUBS PHIPNY |0 JUIWAEIG

sy e] saains uglpuf ur sjunowe [y
(pL8000DTd1961dVOLISIT :NID)
0€E TS - Ysaped g vaypuy )Lysiq Inyuny ‘glendsn( : QO pIAsIday
paywig (vipuf) spnpoad 130




9€°S1 12°0C 96'¢ 6v'S 19 paniig (@)
961 12°0C 96'¢ 6v'S I¥'9 oiseq (e)
! (yoma -/z'$Y JO anBA 308)
aaeys Jad s3uuaeqg|of

€8'80V°TT’1 PE095°SH L Ambg 120 |6
(sreyg Annbg 1ad -/ s}

96'099°C 95°099°C 95°099°C 96'099°C 95°099°C [ende) areyg Kunbg dn-pieg|g

TTSIETT €TSOV'6T 17'6+6'S ST'810'6 ov'EbLS (9+ §) awodu da1sudyRIdwo) [EIOL|L
81°088°1 1P°L1S'T 09°6L9 €TTILYY 8E€VIT awoauy da1sUdYAIdWOD J3Yj0 (210 ],

- (66'8C) - - (66'82) 50| 10 jijo1d 0} PaISse|da1 3q [[1+ 1ey) swidl o} Junear xe) awosu] (1)
85'¥68°1 o'L8S°T 00769 £TTILL £V'¥8C $50] 10 joid o) PayIsseloal aq [ 1B SWal] (1) (¢
(4949 €0'Ct S99 g 0T $$0] 10 Jj01d 0} PIYISSBID31 3 JOU [[14 TRy} Swall o) Fune[al Xe} swodu] (1)

(ca'61) (t1'€9) (s6'61) - (z1°¢9) $50[ 10 11jo1d 0] PAIJISSRIOAL 3 10U [|IM JBY) SWway] (1) (e
awodur dAisudyaIdwod J2Y10|9
SO'SEV'0T €8°L88'9T 78'697'S 20'90€°L €0°65'8 (p-€) por1ad ayy JoJ Jyo1d 1N |S
6°86L°1 SL01 11°6£C (67°128) 3949 Xe[ paisje( -
78'668°C 89°109°¢ ¥9'v0€°] 19°69T 6£°L88 X, awodu] -
sasuadxa xv] |p
9€°€€1°9T 97'00S'0€ LS'€18'9 PE'PS0°L S6°0LY'6 (z-1) X&) 210)2q IO J | €
S88LY'0T1 €6'9¥6'9L‘T €9°€€1'I€ 9°015'9% LLL'TY (1 0 ©) sasuadxg [eroL
91°Se0" 1€ 17'1€8°Ty [09€S°L £6'1PL°0L A3 A0 sasuadxg 10UyI0 ¢
0E9PL'S SY'OLED [ARI LO'V06°1 8€C10°L uonESIHOWE pue uoferdaldaq (9
06'S€9°1 60°0¥P°C 06'FLE S68¥1°l 88'090°1 81507 9dueuld (p
YT 69L'6 96'9¥E 11 96'90€°¢ 95°685°C $6'7S6°C asuadxa spjauaq sakodwg (9
(€€'1LT'9) (v£'680°1) (60'18T°Y) 80'VLL (92'916°¢) SaUOJUdAUL W SaZuRYD (g
65°€9S°8L SELYOPLL PLTEITT 98'15€°6T £F'1£8°8T PaWNSU0Y) S|BHRJBW JO 150D (8
sasuadxg |z
12°T19'%'1 S8ILPF'LOT 0TLY6'LE 08°F95°€S 99°8¥T‘ZS uiodu] 80|,
e'60¥ 86°6T¢ 69'vCE 6vE 8¥'ovT awodu] 1Yo (9
68°20T°9%'1 09°121°2L0°C 1S°779'LE 88°6TSES 81°800°TS suoneaado WOy INUIAFY |8)0],
68'T0TOV'L 09'121°L0°C 1$°TT9°LE 88'67S°€S 81'800°ZS suore1sdQ woy anusAy (2
dwoduf||
papny papny pajpny papny un pajpny
TT07'1€ Y2EN €20Z'1€ UWIBIN Z20T1€ YMEN T707'1€ 19qudN( €70Z°1€ Y2IBIN sig[nanted ION §
papud 183X papud 18ax papua 13318nd papua japend papud J3uend

€207 ‘1€ Y2IRIAl PIPUD JEAA pue 1apienb ay3 10) SN [EPDURUY PIJePI]

D ppny jo ju 15

sypje) saaidin ugipuy uy SHUNOWER ||y

($L8000DTd1961dVOLISL'T :NID)

0€E 7T - USIPeAJ BAYPUY “JOLISI( INJunD) ‘g[eaddng : IO PAINSINY

payury (#ipug) s)onpod 1D




UBULITEY ) A1INIAXT €20T°S0'91 : 2req
pesead vapuafey ejey) peqeIopAH @ 90v|d

— AT O

pleog 3y} Jo jjeyaq uo pue Ag

s,Auedwo)) ay1 uo pue asqam d3ueydX I0IS [BUOHEN U} “d1IsGIm 2FuBydX YOOI ABQRWIOE UO J[QR|IBAR OS[B 218 €707 ‘YOJBIA IS|€ POpUd Jouend) ay) 1oj S1nsai vc,_l.o
‘uoneIuasaad 1eak/poriad Juanind ayl yum dutjul ‘AIesSaoou Jaaalaym ‘padnoidal usaq aaey saindyy poLdd /1ea A SNOIAdL] “§

" MI1ADI palIWL], 03 P2103{gns 219Mm Yd1yMm JO S1nsal Y} ‘sieak [eroueul) 9A192dsa1 ay jo satrenb paiyl ayy 01dn saunSuy ajep 01 183K paysijqnd oy pue Jeak [eIoUBULY
11N} 2y Jo 10adsas ur saun3y panpne ay) jo ain3y Juioueleq ayl Su1dq ggOZ “YoIRIN ISIE PUB €T0T ‘USIRA IS|€ PIpUd siduenb ayj Joj SINS3I dy) SIPN|dUL JUBWIIRIS Y] L

€207 ‘Areunef yig| uo pjay Sunoeaw pieoq ayj 18 paie[dap 00 ¢Sy JO Puapialp
wioul 2Y) 01 UOIPPE Ul ‘€Z70T “ARIN YI9] UO pay Sunoedur 112yl j8 yoes -/z 'Sy JO aieys Anbos 1od (G Z'sY JO PUIPIAID [RUL B PIPUIWIIODAI JARY SI02II(] JO pleod dyl ‘9

‘801 SV puj 12d se sjuswiaainbai juswSas ajqentodar ay) 199w jou sa0p s19nposd pooy a1 JuUaWTS PuOdIS Y} ‘1IAIMOH
$19npold poo (1
S10NPOIJ PaTR[I 93100 pue 230y (1
:syuowdas om) 01 sajejar Auedwod ayy Jo suonelado pajepijosua)) ay| (q)
“apeW 10U S1 801 SV pul Jad se Juipodal [eyuswdas adudH "s1onpold pajear 33100 pue 30D “Z1A JuawFas auo Ajuo o3 sazejal Auedwoly ayy jo suonerado suofepuri§ Ay (B) °¢

‘pattwi] Auedwo)) 230D uO3N 'S/ 271 Aueduwio)) ay) JO AIBIPISGNS SBISIOA0 PIUMO A[[oym ayl wol (ZZ-120T
Ad Snoiadld ul syqe] 0 H€97SY) SYNBL 69 €TLESY JO UIOOUL PUIPIAIP Y] SIPNIOUL £TOT UDIBIN IS| € PAPUD JeK Jy] J0j SJUSWAILIS [BIDURUL] JUO[BPUR]S Ul WIOdU] YO

"$10T ‘suonengay
(syuowalinbay ainsojosig pue uoneSigO Sunsiy) 194S 24l Jo £ uonenday Jod se Auedwo) ayl jo si01pny A101mel§ oy Aq palipne a1e S)nsal [BloueUl] dUO[RPULIS Y] °¢

"€20T ‘AR 91 UO p[ay Fulaaw 1idY} 1B $1010211(] JO preog 3yl Aq paaoisdde pue paiapisuod aie 29NWWOY) NPNY Yl AG PIPUSWILIOII SI[NSAI [BISUBUL] JA0QE Y] ‘T
'910Z a1y (uswpuswy) (spiepuei§ Sununoddy ueipu]) sajuedwo)) syl Aq papuswe se ¢ [ (g "sajny (spiepuels

ununosoy ueipu]) satuedwo) oy topun paynou (Sy pul) spiepuel§ Sununoddy URIpU] Yiim 2duepiodde ul patedasd usaq daey Auedwod oy) Jo SNSal [elouBuly Y|

- SO10N



CCL Products (India) Limited
Registered Office : Duggirala, Guntur District, Andhra Pradesh - 522 330
(CIN: L15110AP1961PLC000874)

Balance sheet

All amounts in Indian rupees lakhs

Standalone Consolidated
S No Particulars As at As at As at As at
March 31,2023 March 31,2022 March 31,2023 March 31,2022
Audited Audited Audited Audited
I. |ASSETS
Non-current assets
(a) Property plant and Equipment 79,956.62 65,645.31 1,25,366.82 87,797.55
(b) Capital Work Inprogress 4.391.73 14,665.64 5,401.40 15,999.21
(©) Right of use assets - - 32743 42521
(d) Intangible assets 0.82 0.82 0.82 1.50
(e) Financial assets
(1) Investments 15,710.78 15,709.78 0.10 0.10
(ii) Other financial assets 743.31 585.34 993.25 758.93
® Other non current assets 2,883.28 2,883.28 2,883.28 2,883.28
Total non-Current assets 1,03,686.54 99,490.17 1,34,973.10 1,07,865.78
Current assets
(a) Inventories 41,349.64 41,862.54 57,828.84 51,914.04
(b) Financial assets
(i) Trade receivables 22,643.86 12,036.15 44,140.66 31,955.31
(ii) Cash and cash equivalent 3,065.78 1,601.47 8,259.92 5,278.11
(iii) Bank balances other than above (ii) 82.89 91.47 82.89 91.47
(iv) Other financial assets 4,116.94 2,235.13 1,032.62 585.13
(c) Other current assets 6,858.13 4,233.98 13,375.27 9,303.20
Total current assets 78,117.24 62,060.74 1,24,720.20 99,127.25
TOTAL ASSETS 1,81,803.78 1,61,550.91 2,59,693.30 2,06,993.03
II. |EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 2,660.56 2,660.56 2,660.56 2,660.56
(b) Other Equity 1,06,830.34 96,675.24 1,45,560.34 1,22,408.83
Total Equity 1,09,490.90 99,335.80 1,48,220.90 1,25,069.39
Liabilities
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 3,515.63 11,172.10 20,083.74 11,172.10
(ii) Lease Liabilities - - 244.23 329.45
(iii) Other Financial Liabilities 57.19 - 57.19
(b) Provisions 153.16 - 256.97 94.61
(©) Deferred tax liabilities (net) 7,339.64 7,296.73 7,272.66 7,261.26
Total non-current liabilities 11,008.43 18,526.02 27,857.60 18,914.61
Current liabilities
(a) Financial Liabilities Bl
(i) Borrowings 53,777.49 36,967.63 71,526.24 53,903.08
(i) Lease Liabilities - - 106.20 100.50
(iii) Trade payables
(a) Total outstanding dues of Micro Enterprises and
Small Enterprises 559.42 181.89 781.31 191.39
(b) lotal outstanding dues of creditors other than
Micro Enterprises and Small Enterprises 3,857.02 3,098.37 6,601.63 4,375.13
(iv) Other financial liabilities 2,167.50 2,456.96 2,230.11 2,475.45
(b) Provisions 500.19 - 500.19 -
(c) Current tax liabilities (net) 33.54 622.87 33.54 622.87
(d) Other current liabilities 409.29 361.37 1,835.58 1,340.61
Total current liabilities 61,304.45 43,689.09 83,614.80 63,009.03
.:r B
TOTAL EQUITY AND LIABILITIES 1,8/{&8;51{!? -7V 1IN61,550.91 2,59,693.30 2,06,993.03
.’% '1/ AN
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CCL Products (India) Limited
Registered Office : Duggirala, Guntur District, Andhra Pradesh - 522 330
(CIN: L15110AP1961PLC000874)
All amounts in Indian rupees lakhs
STANDALONE STATEMENT OF CASH FLOWS
———— For the year ended 31| For the year ended 31
March 2023 March 2022
Cash Flows from Operating Activities
Net profit before tax 20392.94 18368.97
Adjustments for :
Depreciation and amortization expenses 3507.63 3077.33
Provision for allowance for expected credit loss 2.00 (58.23)
Interest Income (132.85) (156.26)
Finance cost 2596.83 1379.83
Foreign Exchange loss/(gain) (908.34) (709.61)
Dividend Income (3723.69) (2634.30)
Other comprehensive income 19.86 -
(profit)/loss on sale of Assets = (2.47)
Operating profit before working capital changes 21754.39 19265.26
(Increase)/Decrease in operating assets:
(Increase)/Decrease in Trade Receivables (9701.37) 2394.76
(Increase)/Decrease in Other financial assets (2120.25) 84.56
(Increase)/Decrease in Inventories 512.90 (16899.54)
(Increase)/Decrease in Other Current Assets (2422.29) (94.47)
(Increase)/Decrease in Other Non Current Assets - 1451.92
Increase/( Decrease) in Trade Payables 1136.18 1527.39
Increase/(Decrease) in Other financial liabilities (263.68) (98.09)
Increase/(Decrease) in Other Current liabilities and provisions 48.53 (1612.44)
Changes in Working Capital (12809.99) (13245.92)
Cash generated from operations 8944.40 6019.34
Income Taxes Paid (3500.00) (3900.00)
Net Cash from operating activities 5444.40 2119.34
Cash flows from Investing Activities
Purchase of Property, plant and equipment (Including CWIP) and
Adv for Capital Goods (7738.31) (9220.43)
Purchase of investments . (1.00) -
Interest income 132.85 156.26
Investments in fixed deposits and margin money deposits (2.50) (186.41)
Dividend Income 3723.69 2634.30
Net Cash From/ (Used In) Investing Activities (3885.27) (6616.27)
Cash flows from Financing Activities
Repayment of Long term borrowings (8784.51) (1494.86)
Proceeds from Short-term borrowings 17937.90 8832.34
Finance cost (2596.83) (1379.83)
Dividend paid (6651.40) (6651.40)
Net Cash From/ (Used In) Financing Activities (94.82) (693.74)
Net Increase/(Decrease) in cash and cash equivalents 1464.31 (5190.68)
Cash and Cash equivalents at the beginning of the year 1601.47 6792.15
Cash and Cash equivalents at the ending of the year 3065.78 1601.47
Cash and Cash Equivalents include the following for Cash flow purpose
Particiiliis For the year ended 31| For the year ended 31
March 2023 March 2022
Cash and Cash Equivalents/ Bank Balances 3148.67 1692.94
Less: Other bank balances (Restricted use) 82.89 91.47
Cash and Cash Equivalents/ Bank Balances 3065.78 1601.47
TR Nee—>



CCL Products (India) Limited
Registered Office : Duggirala, Guntur District, Andhra Pradesh - 522 330
(CIN: L15110AP1961PLC000874)
All amounts in Indian rupees lakhs
CONSOLIDATED STATEMENT OF CASH FLOWS

Particulars For the year ended 31 | For the year ended
March 2023 31 March 2022

Cash Flows from Operating Activities

Net profit before tax 30500.26 26133.36
Adjustments for :
Depreciation and amortization expense 6370.45 5746.30
\ Provision for expenses and expected credit loss 208.10 154.59
‘ Share based payments to Employees 397.67 675.79
Foreign currency Translation reserve net of 2504.49 1894.58
Foreign Exchange loss/(gain) (1335.11) (697.42)
Interest Income (14.35) (13.36)
Finance cost 3440.09 1635.90
Other Comprehensive Income 19.86 (19.95)
(profit)/loss on sale of Assets - (2.47)
Operating profit before working capital changes 42091.46 35507.32
(Increase)/Decrease in operating assets:
(Increase)/Decrease in Trade Receivables (11058.34) (1557.17)
(Increase)/Decrease in Other financial assets (679.31) (503.88)
(Increase)/Decrease in Inventories (5914.80) (19945.04)
(Increase)/Decrease in Other Current Assets (4080.57) (309.57)
(Increase)/Decrease in Other Non Current Assets (0.00) 1451.92
Increase/(Decrease) in Trade Payables 2816.42 2399.67
Increase/(Decrease) in Other financial liabilities (219.56) (419.73)
Increase/(Decrease) in Other Current liabilities and provisions 377.28 (1097.26)
Changes in Working Capital (18758.88) (19981.07)
Cash generated from operations 23332.57 15526.25
Income Taxes Paid (3500.00) (3900.00)
Net Cash from operating activities 19832.57 11626.25

Cash flows from Investing Activities
Purchase of Property, plant and equipment (Including CWIP) and

Adv for Capital Goods (33226.38) (18993.37)
Interest income 14.35 13.36
Investments in fixed deposits and margin money deposits (2.50) (186.41)
Net Cash From/ (Used In) Investing Activities (33214.53) (19166.43)
Cash flows from Financing Activities
Proceeds from/ ( Repayment) Long term borrowings 7783.59 (5994.86)
Proceeds from Short-term borrowings 18751.21 15152.63
Repayment of lease liabilities (79.53) =
Finance cost (3440.09) (1635.90)
Dividend paid (6651.40) (6651.40)
Net Cash From/ (Used In) Financing Activities 16363.77 870.47
Net Increase/(Decrease) in cash and cash equivalents 2981.82 (6669.72)
Cash and Cash equivalents at the beginning of the year 5278.10 11947.82
Cash and Cash equivalents at the ending of the year 8259.92 5278.10

Cash and Cash Equivalents include the following for Cash flow purpose

Particulars For the year ended 31 | For the year ended

March 2023 31 March 2022
Cash and Cash Equivalents/ Bank Balances 8342.81 5369.57
Less: Other bank balances ((Restricted use)) 82.89 91.47
Cash and Cash Equivalents/ Bank Balances 8259.92 5278.10
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S
\ P. B. No. 2102, Flat # 302, Kala Mansion,
| Sarojini Devi Road, Secunderabad - 500 003

| Ramanatham [¢]]
L v\ J Ra manat h dim é_' E-mail : ramanathamandrao@gmail.com

Chartered Accountants || Phone : 27814147, 27849305, Fax : 27840307

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF QUARTERLY AND ANNUAL
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF CCL PRODUCTS (INDIA) LIMITED
Opinion

We have audited the accompanying standalone quarterly financial results of CCL PRODUCTS
(INDIA) LIMITED (the company) for the quarter ended 31%* March, 2023 and the year to date
results for the period from 15t April, 2022 to 3 1st March, 2023, attached herewith, being submitted
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit/loss and other comprehensive income and other financial
information for the quarter ended 31% March, 2023 and the year to date results for the
period from 1 April, 2022 to 31 March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are

X

-
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responsible for the preparation of these financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting® prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to fraud
Or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results for the quarter
and year ended 31 March, 2023

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise p:rofessional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.
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« Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of
the company to express an opinion on the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies

in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

hought to bear on our independence, and

relationships and other matters that may reasonably be tl

where applicable, related safeguards.

For Ramanatham& Rao

Chartered Accountants

FRN: 293{48 {\
_Seen /L

(VV LaLshmi Prasanna A)

Partner

ICAI Regn.No.243569

WIN: 223243 5769 G X WJq oo

Place: Hyderabad
Date : 16 May, 2023
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF QUARTERLY AND ANNUAL
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF CCL PRODUCTS (INDIA) LIMITED
Opinion

We have audited the accompanying consolidated quarterly financial results of CCL Product
(India) Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred
to as “the Group”), for the quarter ended 31 March, 2023 and for the period from 1%t April, 2022
to 315t March, 2023 (“the Statement”), being submitted by the Parent pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of other auditors on separate financial statements of
subsidiaries the statements referred to in Other Matters section below, the Consolidated Financial
Results for the quarter and year ended 31 March, 2023:

(i) Includes the results of the following entities:
a) Jayanti Pte Ltd., Singapore
b) Ngon Coffee Company Ltd., Vietnam
¢) Continental Coffee SA (formerly known as Grandsaugreen SA), Switzerland
d) Continental Coffee Private Limited., India
e) CCL Food & Beverages Private Limited., India

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(iii) gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of consolidated Net Profit and
consolidated total comprehensive income and other financial information of the Group for
the quarter and year ended 31%* March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated F: inancial
Results section of our report. We are independent of the Group, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
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audit evidence obtained by us and other auditors in terms of the reports referred to in “Other
Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Parent’s Board of Directors are
responsible for the preparation of these consolidated financial results that give a true and fair view
of the net profit/loss and other comprehensive income and other financial information of the Group
in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued there under and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors
of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for purpose of preparation of the consolidated financial results by the Directors of the
Parent, as aforesaid. '

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing ability of the respective entities to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results for the quarter
and year ended 31 March, 2023.

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the annual Standalone Financial
information of the entities within the Group to express an opinion on the Annual
Consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the Annual
Consolidated Financial Results of which we are the independent auditors. For the other
entities included in the Annual Consolidated Financial Results, which have been audited
by the other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Results of which we are independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated financial results include the audited financial results of 5 (Five) subsidiaries
whose financial results reflect total assets of Rs. 1,11,415.26 Lakhs for the year ending 31%
March, 2023, total revenues of Rs. 31,493.96 Lakhs for the quarter ending 315t March, 2023
and Rs. 1,15,319.76 Lakhs for the year ending 315 March, 2023, total net profit/(loss) after
tax of Rs. 4,489.81 Lakhs for the quarter ending 31t March, 2023 and Rs. 13,945.55 Lakhs
for the year ending 315t March, 2023, total comprehensive income/(loss) of Rs. 4,489.81
Lakhs for the quarter ending 31% March, 2023 and Rs. 13,945.55 Lakhs for the year ending
31t March, 2023, as considered in the consolidated financial results. These financial
information have been audited by other auditors and our opinion and conclusion on the
Statement, so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the procedures performed
by us as stated under Auditor’s Responsibilities section above.

Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance and work done and the reports of the other auditors and
Financial Results certified by the Board of Directors.

For Ramanatham& Rao
Chartered Accountants
FRN: 29348

(V V Lakshmi Prasanna A)
Partner
ICAI Regn.No.243569

o 234u3 569 BOXB W KIE 74/

Place: Hyderabad
Date : 16" May, 2023
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Date: 16" May, 2023

To To

The Listing Department, The Corporate Relations Department,
National Stock Exchange of India Limited |BSE Limited,

Exchange Plaza, 5 Floor, Plot No. C/1, Phiroze Jeejeebhoy Towers,

G Block, Bandra - Kurla Complex, Dalal Street,

' Bandra East, Mumbai - 400051. Mumbai - 400001.

'Scrip Code: CCL Scrip Code: 519600

Dear Sir/Madam,

Subject: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for Unmodified
Opinion - Reg.

DECLARATION FOR UNMODIFIED OPINION

I, Challa Srishant, Managing Director of M/s. CCL Products (India) Limited having its
Registered office at Duggirala, Guntur District- 522330, Andhra Pradesh and having its
Corporate Office at 7-1-24/2/D, Greendale, Ameerpet, Hyderabad-500016, hereby
declare that, M/s. Ramanatham & Rao, Statutory Auditors of the Company, have issued
an Audit Report with Unmodified Opinion on Standalone Audited Financial Results for
the Fourth Quarter and Year Ended 31t March, 2023.

This Declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (LODR)
Regulations 2015 as amended vide its circular no CIR/CFD/CMD/56/2016 dated 27t
May, 2016.

Thanking You,
Yours Faithfully,
For CCL Products (India) Limited
/o J2 =
Challa Srishant

CCL PRODUCTS (INDIA) LIMITED

CORPORATE OFFICE:

7-1-24/2/D, "Greendale”, Ameerpet, Hyderabad - 500016, T.S., India.
&, +91 40 2373 0855

REGISTERED OFFICE:
Duggirala, Guntur Dist. 522330, AP, India. | CIN L15110AP1961PLCO00874
Q, +91 8644 277294 | info@continental coffee | @ www.cclproducts.com & www.continental coffee
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To | To

The Listing Department, The Corporate Relations Department,
National Stock Exchange of India Limited BSE Limited,

Exchange Plaza, 5™ Floor, Plot No. C/1, Phiroze Jeejeebhoy Towers,

G Block, Bandra - Kurla Complex, Dalal Street,

Bandra East, Mumbai - 400051. Mumbai - 400001.

|

Scrip Code: CCL Scrip Code: 519600

Dear Sir/Madam,

Subject: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for Unmodified
Opinion - Reg

DECLARATION FOR UNMODIFIED OPINION

I, Challa Srishant, Managing Director of M/s. CCL Products (India) Limited having its
Registered office at Duggirala, Guntur District- 522330, Andhra Pradesh and having its
Corporate Office at 7-1-24/2/D, Greendale, Ameerpet, Hyderabad-500016, hereby
declare that, M/s. Ramanatham & Rao, Statutory Auditors of the Company, have issued
an Audit Report with Unmodified Opinion on Consolidated Audited Financial Results for
the Fourth Quarter and Year Ended 31t March, 2023.

This Declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (LODR)
Regulations 2015 as amended vide its circular no CIR/CFD/CMD/56/2016 dated 27t
May, 2016.

Thanking You,
Yours Faithfully,

For CCL Products (Indla) Limited
;) ST\

EETT () 2o\
Challa Srishant 'x E@— |
Managing Director /b_\ .
CCL PRODUCTS (INDIA) LIMITED
CORPORATE OFFICE:

7-1-24/2/D, "Greendale”, Ameerpet, Hyderabad - 500016, T.S., India.
. +91 40 2373 0855

REGISTERED OFFICE:
Duggirala, Guntur Dist 522330, AP, India. | CIN L15110AP1961PLCO00874
Q. +91 8644 277294 | R info@continental coffee | & www.cclproducts.com @ www.continental.coffee
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