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Dear Sirs,

Re: Intimation under Regulation 30 of SEBI (LODR) Regulations 2015 abut order
passed by National Company Law Appellate Tribunal (NCLAT)

This is to inform you that the Competition Commission of India (CCI) vide its Order dated 31.08.2016
imposed a penalty of Rs. 128.54 crores on the Company on the complaint filed by Builders Association of
India (BAI) on the ground of alleged cartelization by cement companies, (‘impugned order’). On an
appeal filed by the Company, the Competition Appellate Tribunal (COMPAT) vide order dated
21.11.2016 stayed the impugned order on deposit of 10% of penalty. Subsequently, on an application
filed by the Company, the Appellate Tribunal accepted Company’s contention that penalty has to be
calculated only in relation to the relevant product under scrutiny namely ‘grey cement’ and vide its order
dated 16.2.17 modified its earlier order of stay directing the Company to deposit 10% of the penalty
calculated on profit earned on grey cement only. Accordingly, the Company deposited Rs. 6.55 Crores
being the 10% of the profits earned during the relevant period in respect of grey cement.

The case was subsequently transferred to National Company Law Appellate Tribunal (NCLAT) from
COMPAT. NCLAT by an order dated 25.07.2018 passed early today dismissed the appeals filed by the
cement companies including by the Company and has upheld the impugned order. Certified Copy of the
order is yet to be received by the Company.

The Company has been legally advised that it has a good arguable case on merits. Accordingly Company
shall file an appeal to Hon’ble Supreme Court to Challenge the impugned Order within the time
prescribed under the Law.

Kindly admit aforesaid information on record and notify members accordingly.
Thanking you,

Yours faithfully
For J.K. Cement Ltd.
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(Shambhu Singh)
Assistant Vice President (Legal) & Company Secretary.
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