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December 1,2016

The National Stock Exchange of India Limited,
Listing Department, Exchange Plaza,5th floor,
Plot No.C/1, G Block, Bandra-Kurla Complex,
Bandra (East), MUMBAI - 400 051

Sub.: Scrip Code: CLNtrfDI4 Outcome gf Board Meetine

Dear Sir,

We wish to inform you that the Board of Directors of the Company had at their meeting
held on December 1,2016, inter alia, approved and taken on record the following;

l. The Un-Audited Financial Results alongwith Statement of Abstract of Balance
Sheet for the 2nd quarter and halfyear ended September 30,2016.

2. Reappointment of Dr. Deepak Parikh as Vice Chairman and Managing Director of
the Company for a period of 3 years from February 1,2017 to January 31,2020
subject to approval of the shareholders by way of a Special Resolution through
Postal Ballot and all other applicable statutory approvals. The notice of Postal

Ballot will be sent to all the shareholders, for their approval, in accordance with
the provisions of Section 110 of the Companies Act,2013 read with rules made

thereunder.

Pursuant to Regulation 33 of SEBI (Listing Obligation & Disclosure Requirement)
Regulation 2015, enclosing herewith the Un-Audited Financial Results alongwith
Statement of Abstract of Balance Sheet for the 2nd quarter and half year ended September
30,2016 and Limited Review Report thereon.

Kindly take the same on your record and acknowledge the receipt.

Yours faithfully,
For Clariant Chemicals (India) Limited

Joshi
Company Secretary
Encl.: As above

L
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Price Waterhouse Chartered Accountants ttP
The Board ofDirectors
Clariant Chemicals (India) Limited
Reliable Tech Park
Behind Reliable Plaza
Thane-Belapur Road, Airoli
Navi Mumbai - 4oo 7o8

r. We have reviewed the unaudited financial results of Clariant Chemicals (India) Limited (the
"Company") for the quarter ended September 3o, zo16 which are included in the accompanying
"Statement of Unaudited Results For The Three/ Six Months Ended September 3o, zo16" and the
"Statement of Assets and Liabilities As At September 3o, zo16" together with the notes thereon
(the "Statement"). The Statement has been prepared by the Company pursuant to Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, zor5 (the "Listing Regulations, zor5) and SEBI Circular dated July 5, zo16, which
has been initialled by us for identification purposes. The Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Further, the
Management is also responsible to ensure that the accounting policies used in preparation of this
Statement are consistent with those used in the preparation of the Company's opening unaudited
Balance Sheet as at January 01, 2tr15 prepared in accordance with the Companies (Indian
Accounting Standards) Rules, zor5 (Ind AS) prescribed under Section r33 of the Companies Act,
zor3 and other recognised accounting practices and policies. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with Ind AS
and other recognised accounting practices and policies, and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, zor5 and SEBI
circular dated July 5, zot6, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

S. We draw attention to tlre following matters:

a. Note z to the Statement which states that the Company has adopted Ind AS for the financial
year commencing from April r, zot6, and accordingly, the Statement has been prepared by the
Company's Management in compliance with Ind AS.

b. We were neither engaged to review, nor have we reviewed the comparative figures including
the reconciliation to the Total Comprehensive Income for the quarter ended on September 3o,
zor5 and for the nine months ended September 3o, zor5 and accordingly, we do not express
any conclusion on the results in the Statement for the quafter ended September 3o, zor5 and
for the nine months ended September 3o, zor5. As set out in note 4 to the Statement, these
figures have been furnished by the Management.

Our conclusion is not qualified in respect of these matters.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: orz754N / N5ooor6

Awind Daga
Partner
Membership Number: ro8z9o

Place: Mumbai
Date: December or, zo16

Price Waterhouse Chartered Accountants ILP, Nesco IT Building III, 9th Floor, Nesco IT Park, Nesco Complex

Gate No. g Western Express Highway, Goregaon East, Mumbai - 4oo o63
T: +9t (zz) 6ttg8ooo, F: +9t (zz) 6ttg9Zgg

Registared ofrce and H6ad off@: Sucheta Bhawan, llAVishnu Digambsr Marg. New D€lhi 'l1O OO2

prie Watorhouse (a Partnorehip Fim) @nverted into Price Waterhous€ Chartered A@untants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)
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STATEMENT OF UNAUDITED RESULTS
FOR THE THREE / SIX MONTHS ENDED SEPTEMBER 30, 2016

3 monlhs
ended

30.09.2016

Preeding
3 months ended

30 06 2016

C orss pond i ng
3 months andad

30 09 2015

6 months
anded

30.09.2016

9 months
ended

30 09 201 5Particulars
(Rsfor Notos below) (LJnauditedl (LJnaudited) lUnaudited) llJnauditedl lUnaudited)

24732
780

27057
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24169
667

51789
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72902
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25512 24037 248 53549 75180

13713
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(e46)
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2040
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(43s)
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27582
3529
(54s)

401 0

2478
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38705
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5426
3740
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306't

10246

25157 26202 ?4748 51 359 74883
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1835
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454
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545

I
2099

15
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14

2644

24 45

536 2084 623
2649

2620 2548
2649

536

190

2084

674

3272

783

2620

868

5197

1070

345 '1406 2489 1752 4',t27

t3't 5l 867 46 552 94

31 2273 2535 2304 4221

2308

1.50

2308

609

2666

934

2308

7.59

2666

15 48

l. lncome from op.ratlon3
(a) Net sales / lMme from op€rations
(b) Oth€r opsEting ircome

Totll lncomo from oporationa

2. Expen8o3
(a) Cost of matsrials @nsumed
(b) Purchases of stock-in-trado
(c) Changes in inventories of tinishod goods,work-in-progress

and stock-in{rada
(d) Excise duty on sale of goods
(e) Power and tu€l
(f) Employee benefits expense
(g) Oeprciation ard amortisation sxpgnse
(h) Other sxpenses

Total oxponsoa

3. Profft from oporatons bofore othor income and llnance co3ts (1 -2)

4 Other in@me

5. Profit bsfore financc costs (3+4)

6 Finarce @sts
7. Profit aftsr finance co3t3 but bofora excopuonal it.m3 (5-6)

8 Excsptional itsms

9. Prolit bofore tax (7+8)

'10 Taexpense

11. Not Profit for tho po.iod (9-'10)

12. Othe. comprohonsive incomo (net of tar)
(ltems that will not be rsclassified to profit or loss)

13. Total comprehensiye incomo for tho period (1'l+12)

14 Paid up equily share €pital (Fa€ value of {10/- each)

'15, Earnings per sharc (of ? 10/- each)

Basic a Diluted (in ?) (Nol annualise<r)

v
275,N t.i

tn
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SEGMENT WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABLITIES
FOR THE THREE / SIX MONTHS ENDED SEPTEMBER 30, 2016

STATEMENT OF ASSETS ANO LIABILITIES AS AT SEPTEMBER 30, 2OI6

3 mnths
ended

30.09.2016

Pr*eding
3 months

mded
30 06 2016

CmspondirE
3 monlhs

mded
30 09 201 5

6 mnths
ended

30.09.2016

I mmths
ended

30 09 201 5Particulars
(Reier Notos bolow) (Unauditsd) (Umudited) (Umudiled) (Unaudited) (Umudited)

23208

1524

25240

1417

216o',1

2568

4W
3:'41

62914

9988

24732 27057 24169 51789 72fi2

922
143

2051
u

7
n7

2973
177

1592
400

1065

9

520

2085

15

t14\

777

14

140

31 50

24

5Il6

't9,92

45

{501)

536 208/' 623

2649

2620 25!8
2649

535 2084 3272 2620 5197

69557

543

171 96

71203

787

196'15

71700

1339

/6924

69667

643

17196

71700

1339

/€,924

87506 91605 1 1 9963 87506 '119963

17178

3831

'18060

/1316

17552

87

3302

17178

3831

17552

87

3302

21009 22376 20 1 21 009 20941

'1. Scgmont rryonuc (N6t sales / lnme frcm operations)

PlastiG and CoalirEs

SpecElty Clsnicals

Total Not slo3 / lncome fiom oporsdon3

Z Segmsnt r8ult!
Plastic and Coatings

Specialty Ch€micals

Total Sogmnt Bsult3

Les: ('l) Finffi@sts
(2) Other mllocsblg exp€ndituro

net of mllo€ble irEome

Total Proflt b€foE oxcopdmal itanB & t r
Excsptiffil items

Profit b€foE tax

3. Segmnt .s!et3
Plasti6 and CoatirEs

Speoalty Clsnicals

Umlleb16
Total

4 Segmont llabllldes
Plastic and Cffitings

Speffilty Chemiels

UnellGbl€

Total

Pa rticu larc As at
30.09.20t6

(l,Jnauditodl

268
901

47A2

303117

255
&A
1017

41 544

14807

8562
14779
2618

766
625

3765

45922
87506

2308
64189
66497

994
1876
fi5

2985

13349
1332
2374

965
18024
875{'6

A ASSETS
1. Non{urront assets

(a) Prcperty, plant and equiprnst
(b) Capital work-ift?rogress
(c) Good\flill
(d) Oths intangibl€ assts
(e) Fimrcial asets

(i) lruestrnsts
(ii) Othtr limncial assets

(f) Other rcrrcuntrt ass€ts

Sub-total - Non.current assats
2. Cuarent assots

(a) lnventories
(b) Fimrrcial assets

(i) lrvestments
(ii) Trade rffiivables
(iii) Cash and €sh equivalents
(iv) Bari( balsnG other than (iii) abovo
(v) OtheE fimrcial a$sts

(c) Other M6nt asseG
Sub-total - Current assets

TOTAL - ASSETS
B EQUITY AND LIABILITIES
I Equity

(a) Equity sharo €pital
(b) Otrs eq.tity
Sub-total - Equity

2. Non-curront liabilitles
(a) Prcvisiom
(b) Oefffied tax lhbililiss (Net)
(c) Otls rcrcunenl liabilities
Sub-total - Non-cu.rent liabilities

3. Gurrcnt llablllties
(a) Fimrcial liabilities

(i) Trade Payablss
(ii) Other flmncial liabiliti€s

(b) Othtr ctrent liabilities
(c) Provisims
Sub-total - Current llabilities

TOTAL. EOUITY AND LIABILITIES

*
b
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Notos:

'l Th6 above result! hav6 been reviewed by lhe AuditCommitt!€ and apprcved by ule Boerd of Oir€clors at therr
r6spectivc mectings

2 This statgment ha3 b€en prspar€d in accodance wiih tho ComPanres (lndian Accounting Slrndards) Rul6!, 2015 (lnd

AS) prescnb€d under Section 133 ot rhe Companass Act 2013 and othe. rccognlsed accounl,ng practjces and policies

ro the e(ent applicabre Beginning lst Apdl 2016, th. Company ha3 for the lirsl lime adopled lnd AS with a transilion
dal6 of 1sl January 2015

3 Ths stEr€m€nt do6s not include lnd AS compriant r€sults for lh6 provious 15 monlhs p.riod ended 31st March, 2016 as

us sam6 is not mendatory as p6r SEBI's circular deted sth July, 2016

4 The lnd AS compliant flnancial results p€daining to th6 3 months and nlne months endad on 30lh Septcmber, 2015
have not been suqad€d to llmited reviow or audit How€vsr, tho Managem6nl has 6x6rcised necessary du€ diligenc6
to €nsuru thet the r€3ulls providc a lrue and fairview of ilr af,airs

5 The rsconcilietion ot nst prollt or loss reported in eccordance wiih lndian GAAP to tolal compreh.nsive rncome in

accodanc6 with hd AS |s given below

(l h Lrrfi.)

Particulars

Conesponding

30 09 2015

9 months

30 09 2015

l{et proflt.! por prsvlou.ly .ppllc.bl. hdl.n GAAP

Add/(Lo8.) Adlu.tsnent!:

Reversal ot Goodwill emorlrzsd under praylous GAAP

Valuation of lnvestmenl lhrough proltt and loss

Share baa6d paymGnl costs r€cogniscd based on fair v6lue mchod

D6fen6d lax on abova lnd AS ediulln6nts
Buybeck exF€ns€s recognisod in equity

Other3

N.t prollt.! por lnd AS

Oth6r comp16hen6iv. incom€,n€t of incomo lax

Tot l comp.ohonliv€ lncomo io. th€ poriod

2145

107

2

(11)

3656

(77 t

(21)

27

(2)

4rt3
88

4221

3 months
Conesponding

3 months 9 months

30.09.2015 30 06 2016 30 09 2015 30.09.2016 30 09 2015

Net sales / incom€ from operations

N6t Profit tor tn€ period

745
40
25

4108
11

9

I The Boa.d of Oiroctors at iG m€sting hetd on 22nd Aprit 2015 approved lhe proposat ot buyback of 35,7! 947 equity
shares of I 10 6ach (repr€sennng 13 42% ot totat equjty shar. cspitat) trom sharBhotders ot the Company through the
"T6ndor ofl6/ mut€ as pr€scribed uod6rth6 Secudti6s and Exchango Board of tndia (Buy Back of Sgcuriri€s)
Regulations, 1968 at a pice of I 950 per equity share, aogregatng to appoximatsly ( 34OOO Laths The schemg had
be6n approved by sharoholders by wey ot a sp.ci.l resolution passed thIoUgh po3tat be ot on Bth Juty 2015 Th€
Buvback olf6r was k6pt op€n trom 22nd septamb€r 2015 to 7lh octobsr 2015 and ir got comptet.d on 1sth october
2015

9 Excaptional itcms (net) compriso Lhe foflowiog ( I in Lakhs)
PrEfir on sale of tndu3triat and Consumer Specialtj€s businsss (Refer nots 7 above)
Thr6e months and nin€ months ended 30 09.2Oi5 : 2649

1 0 PuGua nl to the sale of lnduslrisl and coniumer Sp€ciatti4 buEiogss refsn d to in N ote 7 ,and changc |n account ng ycar of
lha Company lrom .January-Decemb6r to April-Msrch with . Iect t om 1st January 20t 5 . tho fio,rre3 f;r thc thrcs montis ano
six monlhs 6nded sePtember 30, 20l6 ars nol dir€cdy comparabte with uose ot ths corcsponding p€riods ot the previou3
P€riod3 The figures forthe previous periods have bs€n regrouped/recasted wherevor nec6s6ary, to conform to the cunsntpsriods classilicetion.

n/)
w>+ ft*' Or. D..p.r partlh

Vlc.€hrllrn.,l a itrnsgtng Dtr.ctor
Oi N:65OzlS37

what is precious to you?

Mumbai* *

Cha
Mumbal, Decomber 01, 20tO

WWW,CLARIANT,COM

6 The Company has renamed rts Segment names from PrgmBnts and Colors" lo'Plastics and Coalings" and "Oyes and
Specialty Chemicals'lo "Specialty Chemicals"

7 N€t salesfncorne from oper.tions. Prolil beforc tax and net profit for r,ta p€riod, includ8d rn the above r€sults, in
respoct ol tho discontinu€d busrness o( lndustrial and Consumer Special ti6s, relsting to th€ Specialty Chemrcals
Segmenl. which was transfered lo Clariant lndia Lld, on 1st Augusl, 2015, a€ given below (l in Lakhs)

253

(1)

2495

40

2535


