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The National Stock Exchange of India Limited,
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Sub.: Scrip Code: CLNINDIA Audited Financial Results of the Company for
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thereon & Form A

Dear Sir,

We wish to inform you that the Board of Directors of the Company had at their
meeting held on May 20, 2016, inter alia, approved and taken on record the Audited
Financial Results for the Quarter and 15 months ended March 31, 2016.

Pursuant to Regulation 33 of SEBI (Listing Obligation & Disclosure Requirement)
Regulation 2015, enclosing herewith the following;

1) Audited Financial Results for the Quarter and 15 months ended March 31,
2016 alongwith Statement of Abstract of Balance Sheet;

2) Auditor’s Report for the Quarter and 15 months ended March 31, 2016;

3) Form A (for Audit Report with unmodified opinion).

Kindly take the same on record and acknowledge the receipt.

Yours faithfully,
For Clariant Chemicals (India) Limited

Company Sccretary

Encl.: As above
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1 Name of the Company Clariant Chemicals (India) Limited
2 Annual financial statements for the year ended For 15 months ended Mairch 31, 2016
2 Type of Audit observation Un-modified
4 Frequency of observation Not Applicable
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Arvind Daga
Partner
Membership No. 108290
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Chairman of Audit Committee
(DIN: 00920608)




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS’ REPORT
To the Members of Clariant Chemicals (India) Limited
Report on the Financial Statements

1. We have audited the accompanying financial statements of Clariant Chemicals (India)
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2016, the
Staterment of Profit and Loss for the 15 months period from January 1, 2015 to March 31,
2016 (the “period”), the Cash Flow Statement for the period then ended, and a summary of
the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements to give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were

" operating effectively for ensuring the accuracy and completeness of the accounting . .
records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or
€rTor. .

Auditors’ Responsibility

3. Ourresponsibility is to express an opihion on these financial statements based on our
audit.

4. We have taken into account the provisions of the Act and the Rules made thereunder
including the accounting standards and matters which are required to be included in the
audit report.

5. We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by
the Institute of Chartered Accountants of India. Those Standards and pronouncements
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

6. An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view, in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of

Price Waterhaouse Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Fagdasg WENEEed 4
Mumbai - 400 028 G APINAAC-5057
T: +91 (22) 66691500, F: +91 (22) 66547804 / 07
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Price Waterhouse Chartered Ac¢ountants LLP

INDEPENDENT AUDITORS’ REPORT

To the Members of Clariant Chemicals (India) Limited
Report on the Financial Statements

Page2of 3

the accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements. ‘

Opinion

8. Inour opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March
31, 2016, and its profit and its cash flows for the period ended on that date.

Report on Other Legal and Regulatory Requirements

9. As required by ‘the Companies (Auditor’s Report) Order, 2015, issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act (hereinafter
referred to as the “Order”), and on the basis of such checks of the books and records of the
Company as we considered appropriate and according to the information and explanations

_ given to us, we give in the Annexure a statement on the matters specified in paragraphs 3
and40ft.heorder- Tt rm o e R

10. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except that the back
up of the books of accounts and other books and papers maintained in electronic mode
has not been maintained on servers physically located in India. :

* (¢) The Balance Sheet, the Statement of Profit and Loss, and the C.ash Flow Statement deait
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
. (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31,
2016 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2016 from being appointed as a director in terms of Section 164 (2) of the
Act.

(f) With respect to the maintenance of accounts and other matters connected therewith,
reference is made to our comment in Paragraph 10(b) above that the backup of the
books of accounts and other books and papers maintained in electronic mode has not
been maintained on servers physically located in India.

A 3
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS' REPORT

To the Members of Clariant Chemicals (India) Limited
Report on the Financial Statements

Page 30f 3

(i) With respect to the other matters to be included in the Auditors’ Report in accordance with
Ratle 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our knowledge and belief and according to the information and explanations given to us:

i, The Company has disclosed the impact, if any, of pending litigations as at March 31,
2016 on its financial position in its financial statements — Refer Note 30;

ii. The Company has made provision as at March 31, 2016, as required under the
applicable law or accounting standards, for material foreseeable losses, if any, on
long-term contracts. The Company did not have any derivative contracts as at March
31, 2016,

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company during the 15 months
period ended March 31, 2016.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/ N500016

=

Arvind Daga
Partner
Membership Number: 108290

Place: Mumbai
Date: May 20, 2016
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STATEMENT OF STANDALONE AUDITED RESULTS
FOR THE THREE / FIFTEEN MONTHS ENDED MARCH 31, 2016

-
CLARIANT

(T in Lakhs)
Preceding | Corresponding
3 months 3 months 3 months 15 months 12 months
Particulars ended ended ended ended anded
31.03.2018 | 31.12.2015 | 31.03.2015 | 31.03.2016 | 31.12.2014
(Refer Notes below) (Unaudited} [ {Unaudited) | {(Unaudited) {Audited) (Audited)
1,. Income from operations
(a) Net sales / Income from operations (Net of excise duty} 24569 21825 22555 113980 100820
(k) Other operating income 763 1222 843 4263 3780
Total Income from operations {net} 25332 23047 23398 1182432 104600
2, Expenses
(a) Cost of materials consumed 14025 11792 13208 64634 59466
(b) Purchases of stock-in-trade 2766 1932 2430 10987 14910
{c) Changes in inventories of finished goods,work-in-progress {969) 1905 (280) 1646 {2330)
and stock-in-trade
{d) Power and fuel 1160 1112 1259 6012 5496
{e) Employee benefits expense 1977 2063 2206 10712 9791
{f ) Depreciation and amortisation expense 1083 1096 1105 5548 3324
(g) Other expenses 4131 3571 3418 17936 14813
Total expenses 24183 23471 23346 117475 105470
3. Profit / {Loss) from operations before other income, 1149 (424) 52 768 (870)
finance costs and exceptlonal items (1- 2)
4. Other income 24 1344 1184 3733 1365
5. Profit from ordinary activities before finance 1173 920 "1236 4501 495 |
costs and exceptlonal items (3+4)
8. Finance costs 17 10 22 72 113
7. Profit from ordinary activities after finance 1156 910 1214 4429 382
costs but before exceptional items (5-6)
8. Exceptional items, credit (net) - (43) - 2353 118359
9. Profit from ordinary activities before tax (7+8) 1156 867 1214 6782 118741
10. Tax expense (including tax on exceptional items) net of excess 171 223 149 1495 24409
provision for pricr years
11. Net Profit from ordinary activities after tax (9-10} 985 644 1065 5287 94332
12. Paid up equity share capilal (Face value of ¥10/- each) 2308 2308 2666 2308 2666
13. Reserves excluding revaluation reserves as per
Balance Sheet of previous accounting year 136936
14, Earnings per share {of ¥ 10/- each)
Basic & Diluted (in T) {Not annualised) 4.27 272 3.99 20.86 353.82




Clariant Chemicals (India} Limited
Corporate Idantity Number: L24110MH1956PLC010806
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER REGULATION 33 of SEBI (LISTING OBLIGATIONS &
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

FOR THE THREE /7 FIFTEEN MONTHS ENDED MARCH 31, 2046

CLARIANT”

(¥ in Lakhs)
Preceding | Corresponding
3 months 3 months 3 months 15 months 12 menths
Particulars ended ended ended ended ended
31.03.20186 31.12.2015 31.03.2015 31.03.2018 31.12.2014
(Refer Notes below} {Unaudited)| (Unaudited) | {Unaudited) | {Audited) {Audiled)
1. Segment revenue (Net sales / Income from operations)
Pigments and Colors 22715 18877 18842 100497 71783
Dyes and Specialty Chemicals 1854 1948 3713 13483 29037
Total Net sales / Income from cperations 24569 21825 22555 113980 100820
2. Seament results
Pigments and Colors 1948 104 153 3345 1073
Dyes and Specialty Chemicals 155 {140) 202 415 1202
Total Segment results 2103 (36) 355 3760 2275
Less : (1) Finance costs 17 10 22 72 113
{2} Other unallccable expenditure
net of unallocable income 930 (956) (881} {741) 1780
Total Profit before exceptional items & tax 1156 10 1214 4429 382
Exceplional ilems - (43} - 2353 118359
Profit from ordInary activities before tax 1156 867 1214 6782 118741
3. Capital employed (Segment assets - Segment liabilities)
Pigments and Colors 54460 52365 51642 54460 48358
Dyes and Specialty Chemicals 699 1796 3497 699 5083
Total capital employed [n segments 55159 54161 55139 55159 53441
Add : Unallocable corporate assels less corporale liabilities 7998 10789 40574 7998 86161
Total capital employed 63157 54950 95713 63157 139602
STANDALONE STATEMENT QF ASSETS AND LIABILITIES AS AT MARCH 31, 2016
{¥ In Lakhs)
As at As at
Particulars 31.03.2016 | 31.12.2014
{Audited) | (Audited)
A EQUITY AND LIABILITIES
1. Shareholders’ funds
{a) Share capital 2308 2666
{b) Reserves and surplus 60849 136936
Sub-total - Shareholders’ funds 63157 138602
2. Non-current llabilitles
{a) Deferred tax liabilities (nel) 2103 1040
(b) Other long-term liabilities 108 68
(¢) Long-term provisions 1914 2378
Sub-total - Noen-current liabilities 4125 3486
3. Current liabilities
{a) Short-term borrowings - 946
(b} Trade payables 14627 14564
(c) Other current liabilities 4055 4792
(d) Shorl-term provisions 3208 20850
Sub-total - Gurrent liabilities 218380 41152
TOTAL - EQUITY AND LIABILITIES 89172 184240
B ASSETS
1. Non-current assets
(a) Fixed assels 36449 34821
(b} Nea-current investments 667 717
{c) Long-term loans and advances 7102 7427
Sub-total - Non-current assels 44218 42965
2. Current assels
{a) Current investments 6230 2584
{0) Invenlories 14213 16335
(c) Trade receivables 17579 16059
(d) Cash and cash equivalents 2889 101145
{e) Short-term loans and advances 3565 4738
{f) Other current assets 478 414
Sub-totai - Current assets 44954 141275
TOTAL - ASSETS 89172 184240
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Notes:

1. The above results have been reviewed by the Audt Commiltee and approved by the Board of Direclors at their respeclive meetings,

2. The Board of Directors at its meeling held on May 20, 2016 has recommended the paymenl of final dividend of T 10 per share. The
tinal dividend with Ihe interim dividend of T 140 per share pald in Janvary 2015, makes a total dividend of ¥ 150 per share for the 15
months period ended March 31, 2016. {Previous year the interim dividend of ¥ 39 per share paid in August 2014, was considered
as the final dividend.)

3. Net salesfincome [rom operations, Profit before tax and Profit after lax, included in the above results, in respect of lhe disconlinued
Leather services business, relating to Dyes and Specially Chemicals Segment, which was Iransferred to Slanhl Indla Private Lid. on
April 30, 2014, are given below (¥ in Lakhs) ;

Preceding | Corresponding
3 months 3 months 3 months 15 months 12 months
Particulars ended ended ended ended ended
31.03,2016 | 31.03.2015| 31.03.2015 31.03.2018 | 31.12.2014
(Unaudited) | {(Unaudited}| {Unaudited) {Audited) {Audited)
Net sales 7 income from operations - - - - 8470
Profit before lax - - - - 1161
Profit after tax - - - - 766

4. The Company has revised its estimate of useful life of tangible assets as prescribed in Part C of Schedule Il of the Companies Act,
2013, w.e.f, January 01, 2015, except for cerlain assels for which different useiul life has been considered based on a Technlcal
Evalualion, which management believes best represents the period over which assels are expecled to be used by the Company.
As prescribed in the said Schedule 11, an amount of ¥ 165 Lakhs (net of deferred lax} has been charged to the opening balance of
retained eamings tor the assets in respect of which the remaining useful life became NIL as on January 01, 2015 and in respect of
olher assels on that date, deprecialion has been calculated based on the remaining useful [fe on a prospeclive basls. Had the
Coempany continued with the useful fife adopled in earlier years, charge for depreclation for the three monlhs ended March 31, 2016
and for fifteen months ended March 31, 2016 would have been lower by T 72.74 Lakhs and ¥ 300.48 Lakhs respeclively and the
nel profit for the same periods would have been higher by the same amount.

5. The Company after obtaining necessary approvals from lhe Board of Direclors, vide an agreement dated March 31, 2015, acquired
the “Carbon Black Business™ from Lanxess India Privale Limited (Lanxess) eHeclive close of business hours on March 31, 2015,
comprising the Carbon Black Dispersion plant located at Nagda, India, together wilh ils respeclive assels, liabilitles and employees
a3 a going concem on a shump sake basis for a lump sum consideration of T 13486 Lakhs {including non compsie fees) after working
capital adjusiment, as at March 31, 2015. The excess of consideration paid lo Lanxess over the fair value of net assets acquiced is
considered as goodwill

6. The Company has executed the Business Transfer Agreemeni on July 31, 2015 and has soldAransferred on August 01, 2015 the
business of Industrial and Consumer Speclafties (ICS), included in the Dyes and Specialty Chemicals Segment, akong with
employees, assels, liabillies and including all licenses, permits, consents and approvals on a going concem basis by way of a
slump sale on a "as is where is basis” o Clariant India L1d. {or an aggregale consideration of T 4200 Lakhs. The profit on sale of
the ICS business amounling to ¥ 2656 Lakhs is shown under "Exceptional llems (nel)" {(Refer note 9 befow). The Capital Gains
tax arising from the transaction is included in “Tax Expense".

Net sales fincome from operalions, (Loss) before lax and (Loss) afler tax for ICS business ncluded in the above results are given
below (T in Lakhs) :

Preceding | Corresponding
Partlculars 3 months 3 montis 3 months 15 months | 12 months
ended ended ended ended ended
31.02.201¢ | 31.03.2015 | 31.03.2015 31.03.2016 | 31.12.2014
{Unaudited) | (Unaudited} | (Unaudiled} {Audited) {Audiled}
Net sales / income from operations - - 1548 802 9307
{Loss) before tax - (164) (50) (315) (686)
{Loss) afler lax - (108) (33) (208) (453)

7. The Board of Directors atits meeling held on April 22, 2015 approved the proposal of buyback of 35,78,947 equity shares of T 10
each (reprasenting 13.42% of total equily share cagital) from shareholders of the Company through the "Tender offer” route as
prescribed under the Securities and Exchange Board of India (Buy Back of Securilies) Regulations, 1988 al a price of T 950 per
equity share, aggregating to T 34000 Lakhs. The scherne has been approved by shareholders by way of a special resolution
passed through postal baliol on July 08, 2015. The Buyback offer was completed on Cclober 15, 2015.

8. The Board of Direclors al its meeling held on Avgust 04, 2015, decided to change the financial year of the Company frem January-
December to April-March . Accordingly the above results have been prepared for a period of 15 months from January 01, 2015
lo March 31, 20186.

9. Exceplional Rems (net) comprise the following { T in Lakhs) :

{i) Prof?t on sale of Leather services business (Refer note 3 above) : Year ended 31.12.2014 : 10409.

{i) IT infrastructure set up cost: Year ended 31,12.2014 : 385,

{iily Non compete fees in relalion to Maslerbalches business acquisilion : Year ended 31,12 2014 - 74,

{iv) One lime ¢compensation paid to Consultants in relation to Masterbalches business acquisilion : Year ended 31.12.2014 : 140.

{v) Profit on sale of Kolshet sile (Net of expenses incurred) : Year ended 31.12.2014 1108549 ,

{vi) Proft on sale of Industrtal and Consumer Speciallies business (Refer note 6 above) : three months ended 31.12.2015: 7,
and fifleen months ended 31.03.2016 : 2656.

(vil) Expenditure relating lo Buy back : (Refer note 7 above) : lhree months ended 30.12.2015 : 50 and fifteen months ended

31.03.2016 : 303.

1

[=]

. The figures of [ast quarter are the balancing figures between audited figures in respecl of the 15 months period ended March 31,
2016 and the unaudited published year-lo-date figures uplo December 31, 2015 being the date at the end of the previous quarter of
lhe 15 months peried end.

1

-

Pursurant {o the sale of Leather services business and Industial and Consumer and Specialiles business reterred to in Nole 3 and
Note 6 respeclively, acquisilion ol Masterbalches and Carbon Black businesses, on Aprll 10, 2014 and March 31, 2015

respectively, relaling to Pigmenlts and Colors Segment, the figures for the three months and fifteen months ended March 31, 2016
are not dirsstly comparable with those of the corresponding perieds of lhe previous year. The figures for the previous periggs have
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Dr. Deepak Parikh
ce-Chairman & Managing Director
DIN:6504537
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Navl Mumbai, May 20, 2016
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