
MOHIT INDUSTIUES LTD. 

Date: 14fh June, 2021 
To, 
Deptt. Of Corporate Service, 

0SE Limited 

1s t  Floor, Phiraze Jeejeebhoy Towers, 

Dalal Street, 
Mumbai-400001 

REF: Script Code 531453 

Listing Department, 

National Stock Exchange of India Limited, 

Exchange Plaza, c-l Block G 

Sandra- Kurla Complex, Bandra (E) 

Mumbai- 400050 

REF: Script Code MOHlll WD 

Sub: Outcome of the Board Meeting of Mohit Industries Limited held on 14* June, 2021 

Ref: Regulation 30 (read with Schedule Ilf Part A), Regulation 33 and other applicable provisions - 
of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir, 

This is to inform you that the Board of Directors of the Company, in i ts meeting held today i.e. on 
Monday, 1 4 ~  June;202P has inter alia considered and approved, following: 

I. The Audited-Standalone and Consolidated Financiaf Results far the quarter and financial 
year ended 31st March, 2021. 

In terms of Regulation 33 ofSEB1 (LODR) Regulations, 2015, we endose herehthr 

4 Audited Standalone Financial Result along with the Auditor's Report issued by 
Statutory Auditor of the company, thereon, for the Quarter and financial year ended 
on 31  * March, 2021. 

Audited Consolidated Financial Result along with the Auditor's Report issued by 
Statutory Auditor of the company, thereon, for the Quarter and financial year ended 
on 3ISt March, 2021. 

4 Statement on Impact of Audit Qualifications (for Audit Report with modified opinion) 
on Standalone and Consolidated Financial Results for the financial year ended on 31" 

ClN No. : L17119GJlWlPLd=015M4 
N601 B, International Trade W, Majura Gate, Ring Roed, Surat-3% 002. 

Phone : 2463261,2463262,2463263 FAX : +91- 261 - 2463264 
E-mail : cmta&@jmohitindu&ies.m V . t  us : www.rnohitind&tis.mn 



MOHIT INDUSTRIES LTD. 
AN Is0 9001:2015 CERTlFIED COMPANY 

The Board meeting commenced at  0l:OO p.m. and concluded at 05.30 p.m. 

You are requested to take a note of the above an recad and disseminated to all concerned. 

Thanking You. 

For Mohit industries limited 

Company Secretary 
Enclosed: As Above 

CIN Na : L1711%J1991~15074 
N601 B, ~~ Ttade Centre, Majura Gate, Ring Rod, Surat-385 002. 

Phone : 2463261,2463262,2463263 FAX : +91- 261 - 2463264 
Email : contac@mohitind~es.cxrm Visit us : ~ m o h i i d ~ . c o m  
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FOR MOHm INDUSTRIES LIMITED 

M . 1 S a ~ S  
Sum 14th June, 2021 

Marayan- 
Managing IHmcbr 
(DlY:00223324) 
Burat, 14th June, 2021 



Sbndalone Cwh Fbw Shbmcmt for the year endsra an 3tst Mamh, 2021 

PART ICULARS 

AwU%TMEMTS FOR: 
1 Depreciation & Amwtization 
2 pmRt)kass wt Sale of FL*ed Ass& 
3 Interest R e c e M  Clagslfred as Investment Cash F M  
4 A m o m o n  of Go\~emment Grants 

f ( l w e a ~ )  / in Trade R e a ? i i e s  
2 (Increw) I Decresse h Other As& 
3 (In-) 1 m a s e  in lmentories 
4 lnaease I (Oeuwse) in Trade Payabte 
5 Imma I m s e )  in O!br FTnanW L i a b i l l  
6 I- I (Deerease) in Other Gumnt Mlit ies 

1 Income Taxes Paid 
YET CASH F R W  OPERATiW ACTIVITIES 

5 SASH FLOW FRO# IPWESTmMT ACnVlTlEQ 

t Payment lor Rope@, Plant & Equipmmt 
2 S& of Property, Plant & Equipments 
3 (Immase) 1 De- in Loans & Depasits 
4 (increass) 1 Decrease in Investments 
5 Irh&&OivWendRecei\Fed 
MET CASH USED IN tNVESTMENT ACTIVITIES 

C. .CASH F L M  FROM FIMANCINQ ACflVITtES 

1 Ina-e86ei{bcmase) in Working CapM frwn Bank 
2 I ~ ( ~ )  in Term Loma 
3 P m  frwn Unsewred h n s  
1Jm CASH FROM FINANCING ACTRIITlEg 

1 NET lWREASE IN CASH & CASH EQUWALENTS 

I CASH AND CASH EQUIVALENTS (OPWIMG) 

I CASH AND CASH EQUWALEMTS {CLOSING) 
As per our Audlt Report Attached 
For RATEMDM s 

M llm 044393 
Sum& tlth June, ZM1 

FOR MOHIT INMISTWE8 LMTED 



(CHARTERED ACCOUNTANTS) Ph: 0261-23U322, Emall: rajtosh3032@yahoa.co.In 
Mob: 98257'93891,5426777024 

Indeaendent Aaditor's Report 

To 
Board of Dimtom of MoMt Industries Limited 

1. We have audited the accompanying statement of quarterly and year to date standalone finsmcioll d t s  
of Mohit Industries United ~~ r e f d  to as the 'Company") for the qmtm and for the year 
ended 31 March 2021 ("'the Statement'l), attached herewith, being submitted by the Company pursuant . 

to the r e g h a t  of R e w o n  33 of the SEBI (Listing Obligations and Disclorn R v W e n t s )  
Regulations, 2015, as mended and Regulation 52 as per S B I  C h u k  
SEBVHOiDDHSiDDfIS/CIR/P/20 19/ 1 15 dated 22 October 2019, as amended (%sting Re&tiof18''). 

2. In our opinion and the, bat of our information and rmccordiag to the expl8nahns given to us, the 
statement: 

a are pmented in m r d a n o e  with the requirements of Regulation 33 of the Listing 
ReguMons in this regard., and 

b. a q f  for the effech ofthe rnadfer desm'bed in the Bwis for Qualged Qpiniors s e c h  of 
our report, give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards and other accounting principles p d y  q ' k d  
in India, of the net profit and other comprehensive income and other financial infomation for the . <  
quarter and for the year ended 3 1 March 2021. 

, I  

Basis of Qualified Opinion 

The company Has not pmvidd for Post-Emplment Benefits and other long tern q I o y e e  hm$is under 
Dejned Benefis PZam on accrual busis bufpruvid~s the same as and when they become due for payment, 
Xhis method pfncrouning of Post-Ewsp+md Bem$ts and other long tern employee bewfib under 
Defned Bengt PIarrs constittifa a deprtwe frum Ind AS - 19 on EmpIoyee Be@&. As there ia no 
uchcariaZ report or basis of calmdation ayazYaZlubIe with the management of such Post-Employment B e t s  
and other long term empZup bengts, the quantum of deviubiofi cannot be mcarbaikecd. The Company's 
records indicate that, had managemmt followed the method accmting as per I d  AS - 39, then employee 
b e w t  a p t w e  would have increased lurd correspondingly h f i t  for the period wutild have r d d .  

We conducted our audit in aocordauce with the Standards on Audit* (SAs) specified under sectim 



(CHARTERED ACaUNTANTS) Ph: 0261-Ul2322, EmaU: mj#sbW2@yahoom,In 
Mob. 982579- W -- -- -------- ------- 

independat d the, Company in acwdance with the Code of Ethics issued by the btitute ofChmkmd 
Awuntants of India together with the ethid requirements that are relevant to our d t  of lh financial 
statements under the provisions of the Companies Aot, 2013 and we hsvc ~ h e d  our other, ethical 
mpomibilities aooordanoe with t h w  q u h m m t s  and the ICAPs Coda of Emics. We believe ULst the 
audit &den& we have obtained is d c i e n t  and appropriate to provide a basis for our q&fid opinion. 

Management's and Board of IWetum' Rmponsibilitia for the Standalone FPnsndal bulb 

TJm Statement has been prepad on 'he basis of the standalone annual h c i a l  statementat. TIse 
Company's Board of Diredors are mponsible fbr the prepration md presentation of the Wemat  fhat 
give a &re and fair vim of the net pro& and other o o ~ h e n s i v e  income lrad other fimmial infomation 
in acamhce with the recognition and measurement princ.ipt~8 laid dawn in the applicab1e'acco~ting 
stada&.pmcribed under section 133 of the Act read with relevant rulw issued thereuader and other 
icxounting principles generally accepted in India and in- compliance with the Listing Regulations. 'f& 

mpmibility indudes mainkamme of d q l a a t ~  wmdug rwo& in awmhm with h provisions 
of the Act for safeguardhg of the assets of the Company and for pwadng and detecting frauds and other 
 tie^ selection and application of appropristte accounting policies; making judgments and estimates 
that are reasonable d pdc& mi the design, implementation and maiatemnce of adqmak h e  
mcid controls, that w&e operating effdvefy for enrmring aocufacy and completeness of mounting 
records, r e l d  to the prepamtion and pmsahtion of the standdone annual financial d t s  that give a 
trueandfgirviewandarefree~material~~mt,whethrdue~~dmerrnr.. 

In preparing the S- the Board of. IXeckm are mponsible for ~~ the Compmy's ability to 
continue as a going concern, diwlosing, as applicable, matters related to going concern and using the going 
concern bash of accounting unless the Board of Directors either in& to liquidate the Company or ta 
cease opemtiom, or has no realistic dkmative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial rqmrthg process. 

Auditor% RespondbUtb for the Audit of the Standalone Financial Resmlta 

Our objectives are to obtain reasonable assurance abut whether the staiddone annual fhmcial results as a 
whole are h e  @om material misstatement, whether due to hd or aror, and to toissue an auditor's wrt 
that includes our opinion. Reasonable assumwe is a hqh level of assunmce, but is not a -tee that an 
Wt amhckd in accordance with SAs  will always detect a mtdd misstatanent when it exists. 
~ i s ~ e n t s c p n s r i s e ~ ~ a a n a n d s r e ~ i ~ d r r m t a i a l ~ i n d i v i m u l ~ a i n ( b c a ~ ~ ~  . 

they could reamably be expected to influence the economic decisions of 
S-. 
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As part of an audit in accdamx with ~ A S ,  we exercise professional judgment and maintain prohional 
&epticism throughout the audit. We also: 

.* Identify and assess the risb of material misstatement of the standalone annual *cia1 results, whether 
due to hd or errorZ design and paform audit p d u m  responsive to those risks, and obtain d i t  
evidence that is sd5cient and ~ r o ~  to provide a basis for aur opinioa The risk of not detecting a . 
material misstatemat resulting brn h Imd  is higher than for one iesuIthg h error, as &ad m y  . 

involve oollyion, forgery, intentional omissions, milrspmmtations, a the override of inMlal co-L ' 

0 Obtain aa undmtaadixlg of i n W  financial controls relevant to the audit ia order to des'i audit 
-thatme ~ ~ i n t h e c i r c u m s t a n c e s , b u t n o t f o r ~ ~ o f e x p r e s g i z l g m o p i n i ' ~ m  
the effBcti~eness of such oontrob. 

. . 

Evaluate the appropriateness of &unting policies used and the reasonablaness of accounting 
estiqatw and related disclosuns in thc standdone financial d t s  made by the Management .nd 
B d  of Directors. 

Evaluate the appropriateness and reascmb1eness of disclosures made by the Board of Directors in terms 
of the quiremen& specifid under Regulation 33 of the Listing Regulations. 

'm Conclude on the appmpriakness of the Management and Boasd of Directors use of the going concern . . 

basis of accounting and, based on the audit evidence obtained, whether a m a h U  un@Q exists 
related to events or conditions that may cast significant doubt on the qprupriateness of this wmmptiun. 
If we oonclude that a materid uncertainty exists, we aw: required ta draw attention in bur auditor's 
report to the related disclosures in the stadaIone anad d B  or, if such d i s c l o s ~  are 
had-, to m d f y  our opinion. Our mclusiatls are based on the audit evidence thtahed up to the 
date of our auditor's report. However, future events or conditions may wwu the C h g m y  to eew to 
continue as a going concern. 

Evaluate the overall presentatian, structrrre and content of the'kmddone annual h c i a l  d t s ,  
including the disclosures, and whether the standalone mual -cia1 results v e n t  the underlying 
tramdons and events in a manner that achieve& fair presentation. 

Obtain sufEcient appropriate audit evidence re- the Standalone Fixlapcia1 Results- of the , . 
Company to express an opinion on the Standalone Financial R&, 
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Materiality is the magnitude of misstatements in the hmddune Financial Results that, individually or in aggreg& :. 

Y 1 

makes it probable that the economic decisions of a reasonably knowledgeable user of the ~tancfaIkae Financial .- .: A . 
' .  Results may be influend We consider quantitative materiality and qualitative factom in (i) p h m g  the scope of . I ,I 

%? 

. our d t  work and in evaluating the results of our work; and (ii) to evaluate the effect- of any identified "+, '-. ' 8  

misstatemeats in the Standalone Financial R d t s .  ,, - r: 

C '  

We communicate with those charged with governance regardmg, among other matters, the planned stape . ... I .  

1 - . . and timing of thc audit and significant m d t  findings, iucluding & significanf def!cimcies in in* . .+ : 
control that we identify during our audit. - 7  

.I I < . .  . . . .  
We also provide those charged with governance with a statement that we have wmplied with relevant 

- 3 .  
.ethical requi-ents regarding independence, and to communicate with them dl rela&hiP and other ; j, ,. 

- .  

imttms that may reasonably be thought to bear on our indepenbce, and where applicable, related ,,, " . . - L 
*. i - safeguards. f . I - . ,  
. - - .  

Other Matters - 

The ~t&men*t inchdes the results fa the quarter ended 31. March 2021 bciog tho balancing figure A ' 
.1 between the audited figures in respect of the MI financial year ended 3 1" Mmh 2021 and the published .. '. q: . a = 

- . - unaudited year to date figures up to the third quarter of the current fmmcid yew,, wMch w , z r ~ d & @  t~ : +; . .  . .' - limit@ review by us, as required under the Listing ReguMofls. - - ., .- - 
. --. 3 .  - .  , 
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As per our Audit Report Attached 
' For WENDRA SHARMA & ASSOCIATES FOR MOHiT INDUSTRIES LlMlT€D 

( L \ . u - *  

Narayan Saboo 
Managing Dimctot 
(DlN:00223324) 
Surat, 14th June, 2021 Surat, 14th June, 2021 



Coasdldated a Flw Stahmd'fw the year ended on 31~1 Mamh, 2021 

P A R T I C U L A R S  - - 

ADJUSTAREHFS FOR: 
1 Oeprsdation 8AmMEItation 
2 ~ ~ C l a e e i f f e d a s I ~ C a & F h  
3 Amortization of Government Grants 
4 ~onMsp#safofmcedAswt8 

I AR#ISTIRENTS FOR: I I I 
( I m s e e )  1 -am in Yrade kduables 
Q n ~ ) f ~ h O t h e r ~  
( I n w e a s e ) l ~ s e I n ~  
lmease 1 w) in Trade Pa* 
lnerease I ms8) h Other Flnandat U a b i l i i  
I ~ l ( ~ ) i n ~ C u r r & ~ ~  

I ,  CASH QENEFIATED FROM OPERATK)~ 

1 In- Taxe8 PaW 
NET CASH FROM OPERATING ACTlVIllES 

1 payment for property. psant a Equlpmnt 
2 ~ ~ S a ~ o f ~ P l a n t & E q ~  
3 (Inawse) l &mase In Invemtwnb 
4 (Inmaw) I -so in #mans 8 D e p w  
5 m t -  
N l 3  CASH USED IN IWVESTYMACTWITIB 

1 Inawd-} h Workkrg Cam from Bank (3.18) (578.17) 
, 2  - ) InTm Loam ' 

5 
525.81 (57.43) 

~ m l l U n a e a r e d k n s  (708.32) (z02.fS) 
WET CASH FROM Fl#ANCflQG AClMllES 

E T  INCllElbSE I# CASH 8 CASH ECHavALEWS 

CASH AND CASH EQUIVALENTS (OPENING) 

. . 
FOR MOHlT INDUSTRIES U M m . .  ' P .. , -  . - -  .. I. . 

I. No. w4zw 



. . (CHARTERED ACCOUNTANTS) Pk, 0261-2312322, Emalt r a ~ ~ h o o . c d n  
~982579389Z, 4 4 2 8 m  

To 
- - Board of D h m  of Mbhit Industria Limited 

Report lllr the audit of the Consolidated Financial Results 

Qualified OpMon 

We have audited tbe ammpanying statement of quarterly a d  year to date comolid*sd Wid mIa of 
Mahit Indastrh Limited ('?.he Parent'? and its associates (the Parent Company and its associates 
refemd to as 'Wle Group'4 for the qmkr and for the year ended 3 1 March 2021 ('We Stammt"), attached 
hemwith, b h g  submittal by the Parent Company pursuant to the r e q h a t  of ReguMm 33 of the SEBI 

IClbli@ions and Dklosure Rqukiments) Regulations, 20 15, as mended ("Listing ReguMm'q. 

In our ophion and to the best of our information and d g  to the expWom given to us and based m the 
cumidemtion of the reports of the other auditors on 8epmt.e audited financial statements and the other financial 
infommticm of the subsidiaries, associates and joint ventum, the Statement: 

i. includes the results of the following mtitiw: 
. , 

. ii. are presented in accordance with the requirements of the Listing Regulations in this regurd; and 

' 

iii. tmeptfor rk eficts of tiee matter &scribed in the Bmis for W @ e d  Opinion sectbra of QW repurt, 
gi& a true and fair view in conformity with the applicable accounting standards, and aher m x m h g  
principles generally a o o e p ~  hi India, of the consolidated neE loss md other mprehensive income and 
other financial i n f o d o n  of the Group for the qyutm and for the year mdd March 3 1,2021. 

Bsrsis of qualGed Opinion 

2% Holding company hm not proviikdfbr Post-Enploymenb Bemflfs and other long term employee kldefits 
m&r &fined Beefit  P l m  on accrud Basis b t d p m i d s  the mme m and when they become dwlfbrpqmnt.  ' 

n i s  m e t h i  of ~ccotmbing'of Post-EmpIo~nt Bern$& mrd other long tern employee be 
Bemfi3 Plans c o m f i ~ s  a &pmtwe&m IrPdAS- I 9  on Employee &erse@ts. As there is m 
basis ~f ealculan'on avuiZaBde with the management ofmck Past-EmpZopent Bermefts and 
employee bempa, the v t u m  of deviation mmt &e ascertahed ?Re Company's records 

SL 
No. 
1 
2 

Name of Entities 

Mohit Yam Limited 
Mohit Overseas Limited 

Nahre of 
Entities 

Associate 
Asswiab 

Country of IncmpomtTon 

Wi 
Mia 



{CHARTERED ACCOUNTANTS) Ph: 0263-2312322, Eml: raJtwh3U32maheo.ln 

mamgemerPt J b l l d  the method ~accotuati71g rn per I d  AS - 19, then emprOyee benefit expense d d  kave 
increased d eomspundi11g2y Profit fir the period muld haw redlseed 

We m d ~  our audit in accdance with the Standads on Auditing (SAs) specif~ed urader section 143(lO) of 
the Cornpadies Act, 2013. .Our mpnsibilities under those Standards are f u r t k  described in the Auditor's 
Responsibilities for the Audit of the Finmcial Statements section of our qmt. We twe independent of the 
Company in accordance with the Ccde of Ethics issued by the hdtute of Charted Accountants of India 
-tog&h with the ethical m & e m n t s  that am mlevmt to our audit of tho financial statemnts under the. 
provisions of the Companb Act, 2013 4 we have m l e d  our other ethical respbmibiliiies in mmdmce 
with these requirements and the ICNs  Code of Ethics. We believe that the audit evidence we obtained is 
smcient and appropriate to provide a basis for our q d i f i d  opinion. 

Management's and Bmrd of Director's ~ p o n s i b i l i ~  for the Consolidated Financial Rdsnlb 

The Statement has been p e p a d  on the .basis of the consolidated financial mlts. The Panent Campany's 
B d  of Directom are mpons&le for the prepamtion and presentation of the Statement that give a true and fbir 
view of the net profit and other mnprehensive income and other &ancia1 information of the Group in 
accordance with the applicable accounting standards p d b e d  under d o n  133 of the Act d with mfevant 
rules issued -under and other accounting principles gemrally amqtd in India and in compliance with the 
Listing Ecegulations. The respective B o d  of Dkectm of the companies inc1deB in the Group are mpumible 
for maintenance of adequate accounting records in accordance with the provisions of the Aci for &@in$ 
of the assets of the Group and for preventing and W i n g  frauds and other ine:@a&ies; ~ I e d b n  and , 

appIication of appropriate accounting policies; making judgments and esfhaks that am reasonable and' 
prude@ and the design, implrmentation and mainternos of adequate intsmal &cid controls, thaf were 4 

opmting effectively for ensuring the accuracy and completeness of the accounting recurdg. relevant t o ' h  
prqmtim and' pmataiion of the Statement that give ol true. and fair view and are i?ee h m  materid 
miss@ternent, whether due to h i d  or error, wbich have been used for the p-se of pyaration of h e  
Statement by the Directors of the Parent Company, as domaid. 

. . 

In prqdng the Statement, the respective B u d  of Directors of theecom@es included in the .Group are 
mjmnsible for assessing thi ability of the Grwp to continue as a going con- disclosing, as applicable, 
mathm r e W  to going concern and using the going concem basis of ~ccounting unless the mpqctive Board of 
Dbwtors either intends fo liquidate the Group or to oease @om, or has no realistic altamtive but to do so. 

The respective Board of Directors of the companies included kt the Group are alsa responsible fm oversee& ' 

the hncia l  reporting pmecsg of the Group and of its a s s o c ~  and joint venhlrs~. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Resdf~ 
1 ' 
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Ow objectives ae to obtain mumable assurHnce about whether the consolidated annual financiaI results as a 
whole are free froan material misstatement; whether due to hd or error, and to issue an auditor's report that 
includ& our opinion. Reasonable assurance is a high level of llssumm, but is not rt guarantee that an adit  
conducted-in acmdmce with SAs will always detect a material misstatement when it exists. Misshtmmts can 
arise from fraud or error and are considered material i t  individually or in the aggmg&, hey could msmaBly 
be expected to influence the economic decisions of users taken on the basis of the Statement, 

As part of an audit in acadance with SAs, we exercise professional judgment and maintain professiod 
skepticism throughout the d i t .  We also: 

Identify and assess tho risks of material mistatement of the w ~ l i ~  annual f-cia1 results, wb&w 
' 

due to b u d  or error, design and @om audit procedures responsive to thosk risks, and obtain d t  . 

evidence that is sufficient and apppriate to p v i d e  a b i s  for our opinion. The risk of.not a 
materid miss#ement resulting fmm thud is higher lhan for one resulting &om ems, as Ihd may involve 

' mllusion, forgery, intentional omissions, misrepresentations, or the override of intemd control. . 

Obtain an understanding of intend control mlevmt to the adit in order to design audit produnes that am . 
. . 

appropriate in the circumstances. Under S d o n  143(3) (i) of the Act, we are dm mponsible for expming 
our opinion through a sepate report on the complete set of f m c a  statements on whether tbe oampany 
has adequate intend fhncid controls with reference to financii statements in place and the opemthg . 

effectiveness of such controls. 

. Evaluate the appropriakntss of mxountiug policies used and the ~ 1 e n a s  of ac~olmting &timates 
and related disclwures in the consolidated fmancid results made by the Mhagment and Boatd of 
Dimtors. 

Evaluate the qproprktmess and mwmbleness of disclosum made by the Board of Dh&m in terms of . 

the qukements specifid under Regulation 33 of the Listing Regulations. 

Conclude on the appmpriahmess of the Management and Bowrd of D k t m s  use of the going con- W s  
of accounting and, based on the audit evidence obtained, whether a materisl uncertainly kists dafad  to 
events or condiions that may cast significant doubt on the appropriateness of this assumption, If we 
conclude fhat a material uncertainty exists, we are' required to draw attention in our anditor's report to the 
related disclosums in the consohdated annual fkmckd results or, if such discloslltes are inadequate, to 
modify our opinion, Our conclusions' are based on the audit evidence obtained up to the date of our 
auditor's report. Howewer, fuhm events or conditions may cause h e  Company to cease to continue as a 
gohg&ncmL 

EvaIuate the overall pmntation, structure and content of the consolidated annual hamid d t s ,  
including the disclosures, and whether ihe consolidated mud financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Perform p d u m  in 8 0 c o ~ c e  with the 
Listing Regdatims to the extent applicable. 

circular under 



. 1. , . - . - .  :'. 
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RAIENDRASHARMA %ASSC3CTA 
(CHARTERED ACCOUNTANTS) Ph: 0261-23l2322, Emall: rajmh303l~ahoo.mJn - - 

Mob: 9825793891, WZ6777m4 -- ----I--- - l-ly-.ll--l*.--ll-- ---------- 
-. . . 

, ' Obtain sufficient appropriate audit evidence regding the financial i n b a t i o n  of the entities within the = 

Group to express an opinion on the Consolidated Financial Results. We are responsible for the direction, t , 

- . I  .. : supemision and performance of the audit of fmcial infomation of such entities included in the 7 .  -' 

Consolidated Financial Resultr of which we are the independent auditors. 
- . 

I L - '  . . 

MakrMty is the magnitude of misstatements in the Consolidated Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonsbly knowledgeable user of the 

, . .-Consolidated Financial Results may be influenced. We ansider quantitative materiality and qualitative factors 
in (i) plamiig the scope of our audit work and in evduatiog the results of our worlr; and (ii) to evaluate the . 

. . e&ct of any identified misstatements in the Consolidated Financial Rqsults. 
- - . - 

We wmunicate with those chsrged with governance of the brnpaoy and such other entities included in me. 
Consolidated Financial Results of which we sre the independent auditors regarding among other matters, the . 
planned scope and timing of the audit and significant audit findings, including any significant deficienci& in 

- .  
, . internal control that we identify during our audit. 

/ 

We also provide those charged with gcwtmmca with a statement that we have complied with relevant & i d  
requirements regarding independence, and to communicate with them all relationships and other matters that - \, 
may mwonably be thought to bear on our independence, and where applicable, related safegumis. 

, Other Mattem h . . 
- The Statement includes the results for the quarter ended 3 1 * k h  202 1 being the bddciog figure between the 

audited f m  in respect of the full financial year ended 31* March 2021 and the published lmaudited year to 
date figum up to the third quarter of the current financial year, which were subject to limited d e w  by us, as 

,I '. 
required under the Listing Regulations. 

. . 

PARTNER 
~ekbcrshi~  No. : 044393 



MOHIT INDUSTRIES LTD. 

€I. / Audl: Qualification 
I I 

:on impact of Audit Qualifications (for audit report with modified opinion) on Standalone 
Financial Statements for the financial year ended on March 31,2021 

Pursuant to Reguiation 33 of the SEE1 (LODR) (Amendment) Regulations, 2015 
(Rs. In takhs) 

a. Details of Audit Qualification: Qualifd Opinion as reported in Auditors' Report dated June 14, 
2021 on Standalone Financial Statement of the company for the year ended March 31, 2021: 
(Basis of Qualified opinion) 

The company has not provided for Post Employment Benefifs and other Iong ferm employe 
benefitsunder Defined 8enefiC Plahs on accrual basis but provides the same as and when they become 
due for payment. This method of accounting of Post Employment Benefh and other long term 
employee benefits under Defined Benefit Plans is in deviatbn wifh Ind AS - 19 on Employee Benefits. 
As there is no actuarial report or basis of calculation available with the management of such Post 
EmpIoymenf benefifsand other long term employee benefifs, the quantum of deviation cannot be 
ascertained. If the company had followed the method of accounting as per Ind AS - 19, then employee 
benefif expense would have increased and mspondingly  Profit for the period would havereduced. 

p This 

Audited figures 
(audited figures 

after adjusting for 
qualmation) 

N.A. {As it is not 
possible to 

quantlfy the effect 
of qualification) 

Particutam 

Turnover I Total income 
Total Expenditure 
Net Profit after tax 
Earnings Per Share 
Total Assets 
Total Liabilities 
Net Worth 
Any other financial itern@) (as felt appropriate 
by the management) 

(pe of Audit Qualification : Qualif~d Opinion 
wquency of qualification: 
las been subject matter of qualiftcaton in the auditor's report since the year 2007 and has 

Audited figures (as 
repotted before 

adjusting for 
q'iralification) 

151 19.68 
15025.98 

67.74 
OM 

8817.96 
5836.62 
2981.35 - 

continued till the auditor report for the financial year ended on the 31* March, 2021. 
d. For Audit Quatification(s) where the impact is quantified by the auditor, Management's Views: N.A 

II. If management is unable to estimate the impact, reasons for the same: 'The 
Board is of the opinion hat  the Provision for Post Employment Bnefits and 
other long term employee benefits are determined on the basis of actuarial 
Valuation Method & technique prescribed in the Ind-AS. The company has 
decided to pay the Post Employment Benefits and other tong term employee 

benefits and other long term 

Trade Centre, Majura Gate, Ring 
2463262,2463263 FAX : +91 

hitindusiries.com Visit us : www. 



MOHIT INDUSTRIES LTD. 

I 
Signatories: 
Marayan Saboo (Managing Dimtor) 

-. - 

Manish Saboo (CFO) 

Sachin Jain (Audit C o m m b  Chairman) 

Ill. Auditors' Comments on (i) or (ii) above: The Company has not provided for 
Post Employment Benefits and other long term employee benefits w h i  is 
required as per lnd AS - 19. As the company has not .taken any Actuarial 
valuation report on the same, it is not possible to quantify the effect of the 
qualfmtion. 

I 

Chartered Accountan 
Firm Registration No.. 

Partner 
Membership No.044393 
Place: Surat 
Date: 1410812021 

CIN Na : L17119GJ1991PLC015074 
A1401 B, h b n a h d  Trade Cenlre, Majura Gate, R W  Road, Swat395 002. 

Phone : 2463261,2463262,2463263 FAX : 1-91 - 261 - 2463264 
E m d  : ~ o h i t W u s t r i e s . e o m  Visit us : www.rnohMddrh.com 



MOHIT INDUSTRIES LTD. 
AN 1SO 90012015 CERTIFlED COMPANY 

I Statement on impact of Audit Qualif~ations (for audit report with modified opinion) on Consoldaterl 
Financial Statements for the financial year ended on March 31,202t 

Pursuant to Regulation 33 of the SEBl (LODR) [hndment )  Regulations, 20f5 
(Rs. In lakb) 

I. SI Particulars Audited figures (as Audited mums. 
No. reported before 

' 
(aud Red figures 

adjusting for after adjusting for 
qualification) guaIiflcation) 

1. Turnover I Total income 15119.88 
2. Total Expenditure " 15025.98 
3. NetProfitalterbx 67.74 N.A. (As it i? not 
4. Earnings Per Share 0.49 possible to 
5. Total Assets 4 1 192.65 quantify the effect 
6. Total Liabilities 5836.62 of qusliation) 
7. Net Worth (inclusive of minority interest) 5356.03 

due forpayment. This mefhod of acmunfing of Post Employment Benefits and other long tern employee 
benefifs under Defined Benefit Hans is in deviation with Ind AS - I 9  on Employee Benefifs. As there is 
no actuarial reporf or basis of calculation available with fhe,managernent of such Post Employment 
. Benefiis and other long term employee benefits, the quantum of deviation cannot be-asmrtained. If the 
company had foIIowed the mefhod accounting as per Ind AS - 7 9, then emplow benefit expense would 

the opinion that the Provision 

62,2463263 FAX : +91- 261 - 2463264 



MOHIT INDUSTRIES LTD. 
AN IS0 90012015 CERTmED COMPANY 

it is not going to make any impact on the financial Position of the company. 
Considering the size of the company and negligible liability, the company has 
not made provisions for Long term employee benefb & Defined benefits plan" 

11 I. Auditors' Comments on (i) or (ii) above: The Holding Company not provided for 
Post Employment Benefits and other long term employee benefits which is 
required as per Ind AS - 19. As the company has not taken any Actuarial 
valuation report on the same, it is not possible to quantify the effect of the 
qualifMon. 

I 
For Rajendra Sharma & Associates 
Chartered Accountants 

istration No.: 1 

.Membership No.044393 
Place: Surat 

- Date: 141W2021 

Ill. 

CN No. : L17119GJ1991PLCO15074 
A1401 B, Intermtid Trade G n b ,  h@wa Gate, Ring Rod, Surat395 02. 

Phone : 2463261,2463262,2463263 FAX : +91- 261 - 2463264 
Email : contact@mohi ind~ .com Visit us : u ~ ~ l . r n o h i t l n ~ . c o m  

Signatories: 
Narayan Saboo (Managing Dimtor) 

Manish Saboo (CFO) q d  B k  - 

Sachin Jain (Audi Committee Chairman) 


