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The Manager The Secretary

Listing Department The National Stock Exchange of India Limited,
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Listing Department 5th Floor, Plot No. C/1, G-Block, Bandra — Kurla
Phiroze Jee Jee Bhoy Towers, Complex, Bandra (E), Mumbai-400051

Dalal Street, Mumbai — 400001

Scrip code: 532282 Scrip code: CASTEXTECH

Subject: Audited Standalone and Consolidated Financial Results along with Auditors’ Report for
the Quarter and Financial Year ended March 31, 2020
Dear Sir,

Pursuant to the provision of Regulation 30 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that Audited
Standalone and Consolidated Financial Result of the Company for the Quarter and Financial Year ended
March 31, 2020 shall considered and disseminated on July 31, 2020. Consequent to same, we enclosed,
interim of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the following:

1. The Audited Standalone and Consolidated Financial Results for the Quarter and Financial Year ended
March 31, 2020.

2. The Independent Auditors’ Report on the Audited Financial Result (Standalone and Consolidated) for
the Quarter and Financial Year ended March 31, 2020.

The Meeting for approval of Audited Standalone and Consolidated Financial Results was commenced at
05:30 P.M and concluded at 09:30 P.M.

In terms of applicable provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2017, the results are also being published in the newspaper.

Kindly note that the above referred shall be available at the website of the company ie.,
https://www.amtek.com/ail.php

You are requested to take the above information on record.

Thanking you,

Yours faithfully,

For Castex Technologies Limited

(A Company under Corporate Insolvency Resolution Process)

Digitally signed by AJAY KUMAR

AJ AY KU M A R 332‘?; §p20.07.31 21:32:31

Ajay Kumar

(Chief Financial Officer)

Castex Technologies Limited

Issued with Approval of Mr. Dinkar Tiruvannadapuram Venkatasubramanian
(Resolution Professional)

IP Registration no. IBBI/IPA-001/IP-P00003/2016-17/10011
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Independent Auditor’s report on Standalone Audited Financial Results of the company pursuant to the
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015 for the year ended
March 31, 2020

To
The Resolution Professional of
CASTEX TECHNOLOGIES LIMITED

We, the Statutory Auditors, of the Company have audited and reviewed the accompanying
statement of Standalone audited financial results of M/s CASTEX TECHNOLOGIES LIMITED
(‘the company’), for the year ended March 31, 2020 (‘the statement’) being submitted by the
company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016. The figures for the quarter ended March 31, 2020 represent the derived figures
between the audited figures in respect of the financial year ended March 31, 2020 and the published
year to date figures upto December 31,2019, being the date of the end of the third quarter of the
current financial year. Also, the figures upto the end of the third quarter had only been reviewed and
not subjected to audit.

A corporate insolvency resolution process (“CIRP”) has been initiated against the company vide an
order of Chandigarh bench of the National Company Law Tribunal (NCLT) dated December 20,
2017 under the provisions of the insolvency and bankruptcy code 2016 (Code). Pursuant to the
order, the power of the Board of directors stands suspended and are exercisable by Mr Dinkar T.
Venkatasubramanian, who was appointed as interim resolution professional (IRP) by the NCLT
vide order dated December 22, 2017 and was consequently confirmed as Resolution Professional
(RP) by the Committee of Creditors (COC) in its meeting held on January 12, 2018. Hon’able
National Company Law Tribunal ““Chandigarh Bench”” vide their order No, CP (IB)
No.116/Chd/Hry/2017dated 13™ June 2018, approved the extension of CIRP period by 90 days (i.e.
from 180 days to 270 days).
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Further, the Committee of Creditors of CTL had approved the resolution plan submitted by Liberty
House Group Pte Ltd (LHG) through e-voting process on August 30, 2018. The resolution plan, as

National Company Law Tribunal “Chandigarh Bench’ for consideration and approval as per the
provision of the Code.

However, in view of the failure by LHG to comply with steps envisaged in the process
memorandum post CoC approved its Resolution Plan as well as continuing default by Liberty in
implementing NCLT approved Resolution plans in other CIRPs, the CoC filed an application on 6th
of December 2018 to withdraw Liberty’s Resolution Plan and sought directions for exclusion of
time spent with LHG for negotiating and finalising Resolution Plan and allow a fresh process to
identify new resolution applicants for CTL,

Adjudicating Authority vide its Order dated March 15, 2019 has permitted the application for
approval of the resolution plan to be withdrawn. Adjudicating Authority has also directed that the

proceed with inviting fresh expression of interest from prospective investors. Accordingly, in terms
of the said direction, the RP has invited a fresh expression of interest as on March 29, 2019 and has
received six expression of interests in response till date. The Company is presently undergoing
CIRP and the Resolution process is underway in line with the provisions of the IBC Code”.

"Appeal was filed by LHG against the order dated 15.03.2018, on 29.04.2019 before the Hon'ble
NCLAT. During the pendency of the said appeal, the resolution professional moved an application
seeking exclusion of certain time period due to the pending litigation. Therefore, Hon'ble NCLAT
vide its order dated 16.07.2019 due to the pending litigation, excluded a period of 73 days for the
purpose of calculating 270 days, which was completed on 11.07.2019, from 29th April (date of
filing the appeal) to 11.07.2019. The period of 73 days was allowed to be counted from 17.07.2019,
which expired on 28.09.2019.

The CoC have vide another application dated 28.09.2019 sought exclusion/ extention from the
Hon'ble NCLAT in view of Section 12(3) of the IBC Code. The honorable NCLAT vide order
dated 11.12.2019 granted time for resolution till 31st January 2020. The resolution plan was
submitted by Deccan Value on 17th January 2020 along with addendums dated 07th February 2020
. 18th February 2020 & 9th March 2020. The resolution plan was put to vote and approved by COC
on 16th March 2020. The Government of India ordered a lockdown on account of COVID 19
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As a result , the hon'ble NCLT was not functional during that period and thus the application for
approval of resolution plan under section 30(6) of IBC was filed by Resolution Professional of
Castex in NCLT on 16th June 2020 . The matter is pending before the Hon'ble Adjudicating
Authority.

In the meanwhile the Company is presently undergoing CIRP and the Resolution Process is
underway in line with the provisions of IBC."

As the powers of the Board of Directors have been suspended, the above standalone financial result
has not been adopted by the Board of Directors. However, the same have been signed by Mr. Sanjiv
Arora, Director of the Company, confirming, accuracy & completeness of the results and taken on
record by Mr Dinkar T. Venkatasubramanian,(Resolution Professional).

This Statement, which is the responsibility of the company's management, which has been prepared
in accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133 of the
Companies Act, 2013 ("the Act") and published year to date figures up to the end of third quarter
of the financial year prepared in accordance with recognition and measurement principles laid down
in Ind AS 34, Interim Financial Reporting, specified under section 133 of the Act, and SEBI
Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/F AC/62/2016 dated 5
July 2016 .Our responsibility is to express an opinion on the Statements based on our audit of such
Standalone Ind AS financial statements made by the management and our review of Standalone
financial results for the nine-months period ended December 3 1,2019.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of the
Chartered Accountants of India, Those Standards require that we comply with ethical requirements
anc plan and perform the audit to obtain reasonable assurance about whether the statement is free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the statement. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the statement, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the statement that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates,
as well as evaluating the overall presentation of the statement.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified audit opinion on the statement.

Basis for qualified opinion
a) As per “Indian Accounting Standard 36” which talks about impairment of asset, if the

carrying amount of the asset is more than recoverable amount then asset need to be impaired
and as per “Indian Accounting Standard 109” on financial instruments which also
contains provisions of impairment of financials assets through expected credit loss method
basis these provisions we were required to seek for any impairment obligations from
management but since the corporate debtors is still under the process CIRP and resolution
professional and committee of creditors are in the process of finalization successful
resolution applicant and the management has not determined value in use thus impairment
of Fixed Assets including Capital Work In Progress (Rs. 4,54,591.82 Lacs), advances given
to related parties (Rs. 55,112.83 Lacs), accordingly we are unable to ascertain the effect of
the same on the Financial statements.

As per “Indian Accounting Standard 109” company was required to get the Investment
(Rs. 56,435.18 Lacs) at fair value but the same has not been done by the company,

accordingly we are unable to ascertain the effect of the same on the Financial statements.

b) Considering the current operating levels of the Company, and the ongoing corporate
insolvency resolution process company has not made any Impairment in the value of Tools
and Dies, accordingly we are unable to comment upon the effect of the same on the
Financial Statements.

Qualified Opinion

In our opinion and to best of our information and according to the explanations given to us,
by the management , the quarterly standalone Financial Results as well as year to date results

i.  are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulation, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016: and
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ii. gives a true and fair view except for the matters described in Basis for qualified

opinion as given herein above, in conformity with the aforesaid Indian Accounting
Standards.

Emphasis of Matter

¢) Note No. 1 regarding Corporate Insolvency Resolution Process(C1RP) initiated under

Insolvency and Bankruptcy Code, 2016 (‘the Code') and the outcome of the CIRP is subject
to decision of APEX Court / NCLT.

d) The Company has been continuously making losses, consequently its net worth is negative
and the Company’s total liabilities exceeded its total assets. This indicates the existence of
material uncertainty that may cast significant doubt on the Company’s ability to continue as
a going concern. However, in view of the CIRP in respect of the Company, which is in

progress, the accounts have been prepared on a going concern basis [Refer Note No. 2 of
financial results];

e) Considering the ongoing corporate insolvency resolution process (as mentioned n Note No 1
& 2) the certainty as to the realisation of unused tax losses and MAT credit available cannot
be ascertained at this stage. Consequently, adjustment to deferred tax (net) and MAT credit
available have not been given effect to. (Refer Note 4 to financial results)

f) As per the Code the RP has to receive, collate and all the claims submitted by the creditors
of the company. The RP has verified and admitted the claims submitted by the creditors
against the company. as per the Code. Pending finalisation of resolution plan, the impact of
such claims if any that also has not been considered in the preparation of the financial
statements. Further, interest on the financial debt from the date of commencement of CIRP
(i.e. from 20th December 2017 till 31st March 2020) has not been provided in the books of
accounts and charged to the Profit and Loss account. [Refer Note 3 to financial results];

g) We have relied upon the report of another auditor for valuation of the inventory taken in the
books of account however stock held in Nalagarh & Palwal have not been considered in the
report by the external auditor and the report also includes some disclaimers such as:

® “Due to the ongoing pandemic of Covid-19 it was not practically possible to attend the
physical stock count. Therefore, video call was used for exercise which has some
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inherent weakness considering quality of the product whether it is obsolete/damaged
could not be commented on, replacement/movement of inventory could not be tracked
etc. we have assumed that no such things have been taken place”

® “As informed by the management tools, dies and fixtures details are available with the
HO and the same were not made available to us at the time of stock count ™

h) Trade receivables are subject to confirmation.

For Raj Gupta & Co.
CHARTLERF

PLACE: New Delhi

DATED: 31.07.2020 Partner

Membership No. 017039

VDN~ 2001710394098 cR 2 74 7
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Independent Auditor’s report on Consolidated Audited Financial Results of the company pursuant to the
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015 for the year ended
March 31, 2020

To
The Resolution Professional of
CASTEX TECHNOLOGIES LIMITED

We, the Statutory Auditors, of the Company have audited and reviewed the accompanying
statement of Consolidated audited financial results of M/s CASTEX TECHNOLOGIES LIMITED
(‘the holding company or company’), its overseas subsidiary (held for sale), its associates and joint
venture, for the year ended March 31, 2020 (‘the statement’) being submitted by the company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July
5, 2016. The figures for the quarter ended March 31, 2020 represent the derived figures between the
audited figures in respect of the financial year ended March 31, 2020 and the published year to date
figures upto December 31,2019, being the date of the end of the third quarter of the current
financial year. Also, the figures upto the end of the third quarter had only been reviewed and not
subjected to audit.

A corporate insolvency resolution process (“CIRP”) has been initiated against the company vide an
order of Chandigarh bench of the National Company Law Tribunal (NCLT) dated December 20,
2017 under the provisions of the insolvency and bankruptey code 2016 (Code). Pursuant to the
order, the power of the Board of directors stands suspended and are exercisable by Mr Dinkar T.
Venkatasubramanian, who was appointed as interim resolution professional (IRP) by the NCLT
vide order dated December 22, 2017 and was consequently confirmed as Resolution Professional
(RP) by the Committee of Creditors (COC) in its meeting held on January 12, 2018. Hon’able
National Company Law Tribunal “Chandigarh Bench” vide their order No, CP (IB)
No.116/Chd/Hry/2017dated 13" June 2018, approved the extension of CIRP period by 90 days (i.e.
from 180 days to 270 days).
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Further, the Committee of Creditors of CTL had approved the resolution plan submitted by Liberty
House Group Pte Ltd (LHG) through e-voting process on August 30, 2018. The resolution plan, as
approved by the Committee of Creditors of CTL, had also been subsequently submitted to Hon'ble
National Company Law Tribunal “Chandigarh Bench’ for consideration and approval as per the
provision of the Code.

However, in view of the failure by LHG to comply with steps envisaged in the process
memorandum post CoC approved its Resolution Plan as well as continuing default by Liberty in
implementing NCLT approved Resolution plans in other CIRPs, the CoC filed an application on 6th
of December 2018 to withdraw Liberty’s Resolution Plan and sought directions for exclusion of
time spent with LHG for negotiating and finalising Resolution Plan and allow a fresh process to
identify new resolution applicants for Clls

Adjudicating Authority vide its Order dated March 15, 2019 has permitted the application for
approval of the resolution plan to be withdrawn. Adjudicating Authority has also directed that the
period from the date of acceptance of LHG as the preferred bidder i.e. May 18, 2018 till the receipt
of the certified copy of the Order dated March 15, 2019 shall be excluded for counting the 270
days, permitted for completion of the insolvency resolution process. The Order has also allowed
CoC to proceed with inviting fresh expression of interest from prospective investors. Accordingly,
in terms of the said direction, the RP has invited a fresh expression of interest as on March 29, 2019
and has received six expression of interests in response till date. The Company is presently
undergoing CIRP and the Resolution process is underway in line with the provisions of the IBC
Code™.

"Appeal was filed by LHG against the order dated 15.03.2018, on 29.04.2019 before the Hon'ble
NCLAT. During the pendency of the said appeal, the resolution professional moved an application
seeking exclusion of certain time period due to the pending litigation. Therefore, Hon'ble NCLAT
vide its order dated 16.07.2019 due to the pending litigation, excluded a period of 73 days for the
purpose of calculating 270 days, which was completed on 11.07.2019, from 29th April (date of
filing the appeal) to 11.07.2019. The period of 73 days was allowed to be counted from 17.07.2019,
which expired on 28.09.2019.

The CoC have vide another application dated 28.09.2019 sought exclusion/ extention from the
Hon'ble NCLAT in view of Section 12(3) of the IBC Code. The honorable NCLAT vide order
dated 11.12.2019 granted time for resolution till 31st January 2020. The resolution plan was
submitted by Deccan Value on 17th January 2020 along with addendums dated 07th February 2020
, 18th February 2020 & 9th March 2020. The resolution plan was put to vote and approved by
COC on 16th March 2020. The Government of India ordered a lockdown on accoun ID 19.
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As a result , the hon'ble NCLT was not functional during that period and thus the application for
approval of resolution plan under section 30(6) of IBC was filed by Resolution Professional of
Castex in NCLT on 16th June 2020 . The matter is pending before the Hon'ble Adjudicating
Authority.

In the meanwhile the Company is presently undergoing CIRP and the Resolution Process is
underway in line with the provisions of IBC."

As the powers of the Board of Directors have been suspended, the above consolidated financial
result has not been adopted by the Board of Directors. However, the same have been signed by Mr,
Sanjiv Arora, Director of the Company, confirming, accuracy & completeness of the results and
taken on record by Mr Dinkar T. Venkatasubramanian,(Resolution Professional).

This Consolidated Statement, which is the responsibility of the company's management, has been
compiled from the related standalone and consolidated financial statements which has been
prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under section
133 of the Companies Act, 2013 ("the Act") and published year to date figures up to the end of
third quarter of the financial year prepared in accordance with recognition and measurement
principles laid down in Ind AS 34, Interim Financial Reporting, specified under section 133 of the
Act, and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and
CIR/CFD/FAC/62/2016 dated 5 July 2016 .Our responsibility is to express an opinion on the
Statements based on our audit of such consolidated Ind AS financial statements made by the
management and our review of Consolidated financial results for the nine-months period ended
December 31,2019.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of the
Chartered Accountants of India, Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the statement is free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the statement. The procedures selected depend on the auditor’s Judgment, including
the assessment of the risks of material misstatement of the statement, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the statement that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates,
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as well as evaluating the overall presentation of the statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified audit opinion on the statement.

Basis for qualified opinion

a)

b)

c)

As per “Indian Accounting Standard 36" which talks about impairment of asset, if the
carrying amount of the asset is more than recoverable amount then asset need to be impaired
and as per “Indian_Accounting Standard 109” on financial instruments which also
contains provisions of impairment of financials assets through expected credit loss method
basis these provisions we were required to seek for any impairment obligations from
management but since the corporate debtors is still under the process CIRP and resolution
professional and committee of creditors are in the process of finalization successful
resolution applicant and the management has not determined value in use thus impairment
of Fixed Assets including Capital Work In Progress (Rs. 4,54,591.82 Lacs), advances given
to related parties (Rs. 44,914.19 Lacs), accordingly we are unable to ascertain the effect of
the same on the Financial statements.

As per “Indian Accounting Standard 109” company was required to get the Investment
(Rs. 56,421.10 Lacs) at fair value but the same has not been done by the company,
accordingly we are unable to ascertain the effect of the same on the Financial statements.

The financial statements and other financial information of the 1 overseas subsidiary, 7
associates & 1 joint venture included in the consolidated IND AS financial statements, as at
and for the year ended March 31, 2020 are based on its unaudited financial statements.
Consequently, we are unable to comment and determine about any adjustment that have
been made to these consolidated Financial statements.

We have not been explained and provided with any information regarding assets/liabilities
held for sale (Rs. 68016.57/12036.18 Lacs) which pertains to foreign subsidiary. However,
as per “IND AS 105 Non-Current Asset Held For Sale & Discontinued Operations” the
same was supposed to be sold out within a year but still appearing in the Consolidated
financial statements, accordingly we ae unable to ascertain the effect of the same on the
Consolidated Financial Statements.
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d) Considering the current operating levels of the Company, and the ongoing corporate
insolvency resolution process company has not made any Impairment in the value of Tools
and Dies, accordingly we are unable to comment upon the effect of the same on the
Financial Statements.

Qualified Opinion

In our opinion and to best of our information and according to the explanations given to us,
and based on the unaudited financial statements and the other financial information provided
to us by the management of the overseas subsidiary, joint venture and associates referred to in
Paragraph below, the quarterly consolidated Financial Results as well as year to date results:

Includes the result of the following
Overseas Subsidiary:
1 Amtek Kuepper GmbH

Joint Venture:
2 Amtek Riken Casting Pvt. Ltd.

Associate:

3 Terrasoft Infosystems Pvt. Ltd.

4 Aaron Steel & Alloys Pvt. Ltd.

5 Asta Motorcycles and Scooter India Ltd.
6 Blaze Spare Parts Pvt. Ltd.

7 Domain Steel & Alloys Pvt. Ltd.

8 Gagandeep Steel & Alloys Pvt. Ltd.

9 NeelMani Engine Components Pvt. Ltd.
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are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligation and Disclosure Requirements) Regulation, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016: and

i. gives a true and fair view except for the matters described in Basis for qualified
opinion as given herein above, in conformity with the aforesaid Indian Accounting
Standards.

ii. The financial result of the overseas subsidiary, associates and joint venture are

unaudited and has been considered on the basis of certification by the management
of these entities.

Emphasis of Matter

e) Note No. 1 regarding Corporate Insolvency Resolution Process(CIRP) initiated under
Insolvency and Bankruptcy Code, 2016 ('the Code') and the outcome of the CIRP is subject
to decision of APEX Court / NCLT.

f) The Company has been continuously making losses, consequently its net worth is negative
and the Company’s total liabilities exceeded its total assets. This indicates the existence of
material uncertainty that may cast significant doubt on the Company’s ability to continue as
a going concern. However, in view of the CIRP in respect of the Company, which is in

progress, the accounts have been prepared on a going concern basis [Refer Note No. 2 of
financial results];

g) Considering the ongoing corporate insolvency resolution process (as mentioned n Note No 1
& 2) the certainty as to the realisation of unused tax losses and MAT credit available cannot
be ascertained at this stage. Consequently, adjustment to deferred tax (net) and MAT credit
available have not been given effect to. (Refer Note 4 to financial results)
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against the company as per the Code. Pending finalisation of resolution plan, the impact of
such claims if any that also has not been considered in the preparation of the financial
statements. Further, interest on the financial debt from the date of commencement of CIRP
(i.e. from 20th December 2017 till 31st March 2020) has not been provided in the books of
accounts and charged to the Profit and Loss account. [Refer Note 3 to financial results];

i) We have relied upon the report of another auditor for valuation of the inventory taken in the
books of account however stock held in Nalagarh & Palwal have not been considered in the
" report by the external auditor and the report also includes some disclaimers such as:

® “due to the ongoing pandemic of Covid-19 it was not practically possible to attend the
physical stock count. Therefore, video call was used for exercise which has some
inherent weakness considering quality of the product whether it is obsolete/damaged
could not be commented on, replacement/movement of inventory could not be tracked
etc. we have assumed that no such things have been taken place.

* “As informed by the management tools, dies and fixtures details are available with the
HO and the same were not made available to us at the time of stock count.”

j) Trade receivables are subject to confirmation.

PLACE: New Delhi
DATED: 31.07.2020
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For Raupta & Co.
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CASTEX TECHNOLOGIES LIMITED

nsolidated Unsudited Financial Results for the quarier and Year ended 3151 Manch, 2020

Statement of Standalone & Co
ﬂll‘dlh" t‘n HA " _II
| | Quarter Ended Year Ended Quarter Ended Year ended
S.No. [Particulars 3103.2020| 31.12.2019] 31.032019| 31032020 | 31.03.209 | 31.03.2020 | 31122009 | 31.032019 | 31.00.2020 | 31.03.20m19
Audited |Unaudited| Audited | Unaudited Audited Audited | Unaudited | Unaudited | Unaudited | Audited
T [l Erm Onerations 5908 ) 9862 29640 45,948 6,908 6,979 9862 29,640 45,948
(4) Net Sales/ Revenue from operations 16 " " 2 131 6 " n 42 121
(1) Other Income 6,924 6,9
Total Incomes from Operations 6,924 5,992 9,974 29,681 46,069 2 9,974 29,681 26,069
3 |Expenses g Y157
) Cost of Materal consumed 1418 1157 488 (AR FARTIE 1418 Ak 4,818 11,968 23,189
b} Purchases of stocb-in-trade . . . 4 " . . . . i
nventories of linished goods. work in progress and
.'.’ff‘.:'.‘:."i" (133 126) 241 58 E] 133 (126) 1 58 7
d) Emplovee Benefits Expense 1,075 1.282 1.385 4.759 6,381 1,078 1,282 1,385 4,759 6,381
e Prsios o 29 158 m ) 1,267 29 154 m 693 1.267
) Deprehion & Amortization Expense 18| 2380 | nn w27 19716 12,219 12,380 11,922 49277 49,716
£ Other Expenses 2910 2778 4.8 1146 17.766 2910 1778 4,281 12,146 17 7ol
Total Expenses 19739 19,628 22,901 80,502 98,39 19,739 19.628 22,90 B0,902 98,393
) 033, it f{Losy, nvestment
associates and joint venture, exceptianal items and tax (1-2) N284)| 26| (1290 151.219) (52,3249) (1244 112,634) naem|  sLnw (52.324)
4 [Share of profiy/(ioss) of associates and joint ventures - . - . : o4 143 0.33 442 0.1
s |Profit{Loss) before exceptionals tems and Tax (3+4) 02814)|  (2638)| 29 (51.219)| (52024 2814) (2635  (2:n|  suam| 523
6 |Excephonal ltems [(Income)/ Expense] . . 593 . 21618 . - 591 . 22618
7 [Profiv{Loss) from before tax (5-8) nzs4)|  n2636)| (13,520) 51,219) (74,942) (12.814) 12,635) 113,520} 51.215) (74,941)
& [Tavesprase . . - - . # - . g -
Curment tan
Detlered tas
Tetal Tan bapense . .
©  ProfiviLoss) for the period from continuing operation (7-8) nas4)|  n2ew)| (13520 51,219) (74,942} {12,814) (12,635) (135200  (51,715) 174,941)
Othet Comprehensive Income
A1) stems that will not be revlassibed 1o prolit or loss 85 85 164 A5 1594 #5 194
() income tas relating 10 stems that will not be rec Llassified 10 profi
or loss *
B (1) sterms that will be reclassified to profit or loss . - . .
(1) srcome tax relating to items that will be reclassified to profil or
loss, B B
10 [her Comprehensive Income(net of tax)|A(i)-A(ii)* B(i)-B(ii)] 85 - - 85 194 - . 154 #5 194
11 [Total Comprehensive Income after Tax (3+10) 12,730)] (263 (13520 (51,134) (74,748) (12,814) (12,635) (13,326)] (51,100 (74,747
12 |Net profit /{loss) from discontinued operations - - - - (2,861) [IRLM] {1477} 13,19%) 15,410
I3 | Other comprehensive income from discontinued operations (Net of
tax) 2,570 (125, 1570 11,300
14 |Total Comprehensive Income from disconlinued operations{11+12)
. . . - - (292) (110) (1,802) (623) (7,210)
15 |Total Comprehensive income (comprising profiy/(loss) cnd other
comprehensive income for the year) (11+14) (12,730)] (12,636)| (13,520) (51,14} (74,748) (13,106) (12,745) (15,128) (51,753) {81,957)
1o b attributable to the consolidated group
i) To equity holders (12,730)| (12636)] (12.520) (51.104) (74,748) (13,106) (12,745) (15,128) (51,753) (81,957)
ii) Te non controlling interest = - . a . “ . w
17 [Pasd-up equity share capital (Face Value of Rs.2 each) 7.502 7302 7562 7.502 7502 7562 Tl =l 7562 T
18 |Reserves excluding Revaluation Reserves as per halance sheet (13897 23)|  (BS,763 01) 91,75y (40,000
19 |Eaming per share for continuing operations:
Busuc and Diluted G| a3 o (1355) (19.82) (3. 39) () nsa|  ovsm| nesy
20 |Eaming per share for discontinued operations:
Basic and Diluted ¥ - . . (0.08) (0.03) (0.48) (0.16) (e
21 |[Eaming per share for continuing and di inued operati
Basa and Diluted B 63Xy 038 (13.55) (1982) (347 (3.37) @oo|  03es)| 1w

Notes to financial results Contd. ......ovvvecenonn e,
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i

Narpavete insobveny resedeuan provess (CCIREYY has boon initialed agdinst Castes 1'L'1'[|r1:1l6givs Limited ('the Company') vide an ordore of Chandigarh bench of the National Company Law Tribunal
(NS R sdited Devember 20, 2007 under e provisions of the insolvepey and ba nhruptey code 2016 (Codel, Pursuant to the order, the power ot the Board of directors slands suspended and are
exercsalilo by M Dinkar 1. Venkatasubramanian, who was appaintedd as interim resolution prolessional (IRPY b the NCLT vithv ordey dated Becember 22, 2007 and was consequentlyv vonfirmed as
Resobuting Profossional (Rif) b the Canimittes nf Creditors (CaC) in its meeli g held on lonuary 12, 2008, How'alle Mational Crmpatey Law Tl “Chandigarh Beneh™ vide their arder No, CP (1)
Ny By Cnd T/ 201 Fdntod 13h Tune 2018, approved the exlension of CIRP period by 90 davs (i from 180 davs o 270 dave),

Further: the Camanittes of Creditnes of CTL liad Approved the cesolution plan submilted by Libertv House Lroup Ple Lid (LHG) thriugh e-voting process on A ugust 30, 3018, The resolution plan, as
appresid by the Conuitive of Tiaditors of CTL, had also boen subsequenthy subimitivd to Hon'ble National Company Law Tribuenal “Chandigarh Beach” for considerationand approval 4s per-the
provision of thi Code

Howevr inoview of the failuee by LHG to comply wilh steps envisaged in the process memarandum post CoC approved ifs Resalulion Plan as well as continuing defautt I Liberty in implementing
NCLT appreoy et Besolution phins in ether CIRDs, the CoC filod an applivation on oth of Decomber 2048 1a wilhdraw Eiberty's Resolution Plan and sought dirvctions for exclusion af time spent with

1LHG for negoliating and finalising Resaliztion Planand allow a fresh process to identify new resobution applicants for ©T1
i i }e 1 3} Ials

Adjudicating Authority vide ils Order dated March 13, 2019 has permitted the application for apiproval of the resolulion plan to be withdrawn. Adjudicating Authority has also directed that the period
from the date of acceplance of [HEG a5 the preferred bidder i May 18, 2018 Gl the receiplof the certifivd copy of Ihe Crder dated March 15, 2019 shall be oxcluded for counting the 270 days,
permitted forcompletion of the insalvency resolution pracess: The Order has also allawsd CoC o proceed with inviting fresh ox pression of inlerest [rom praspective investors, Acvordingly, in terms of
the said direction, lhe RP las nvited a fresh expression of interest as on Mareh 29,2019 and has received six expression of interests in response Hll date.

“Appeal was filed by LHG against the order dated 15.03.2018, on 29,0420 9 bofafe the Hon'ble NCLAT, During the pendency of the said appeal, the resolution professional moved an application
seeking exchision of cortain Hawe period due to the pending litigation. Therefory, Hon'ble NCLAT vide its onder dated 1072019 due 1o the pending litigation, exluded a period of 73 dayvs for lhe
purpose of calculating 270 davs, which was campiotod on | 1.07.2019, from 29th April tdale of filing tho appesl) to 1 1L.07.2009. The period of 73 days were allowed Lo be counled from 17.07.2019, which
aspired o 28:09.20 19, ;

The CoC have vide anather application dated 28.09.201% soughtevclusion/ extention from the Han'ble NCLAT in view of Seclion 12(3) of the [BC Coda. The honorable NCLAT vide order dated
L2201 granted time for resolution G113 1st fanuare 2020, The resolution plan was submitted by Decean Yalue on 170 January 2020 along with addendums dated 07th February 2020 , 18th February
20260 & Bth March 2020, The resolution plan was put 1o vote and approved by COC on 16th March 2020, The Government of India ordered 4 lackdown on account of COVID 19, As a resill, the honhle
NCLT was nof functional during Lhat period and thus the appHation for approval of resolution plas under section 30(6) of IBC was filed by Resolution Professional of Casiex in NCLT an lath June
2020 matteris pending bBofore the Hon'bhe .-\djlur_fiﬁﬂ;ng Authority.

Ly thes meanswhile the Company is presentiv undergoing CIRF and the Resolution Precess is underway in ling with Lhe provisions of 1BC"

Past the cammencoment of CIR Process, the company is continuing Lo operate as a going concern in lerms of the code, As the ponvers of the Board of Directors have been suspended, the above resulls
Brve nob been adopled by fhe board of Directors,

As.per e Conde the B has 1o cocerve, collale and all the claims submilled by the ceeditors of the company. The RP hus verified and admitted the claims subim itted by the creditors against the company
a5 per the Code, Ponding finatisation of resolution plan, the impact of such claims if any that alsa has not beon corsidered in the praparation of the financial statements. Further, interest on the financial
debb Irom the date of commeacement of CIRP {i.e. from 20th Decomber 2017 tll 3 Isl March 2020) has not been provided in the books of accounts and charged to the Profit and Loss account.

Cansidering the ongoing corporale nsolvency resolution process (as mentioned in nole | & 2}, the-uncertainily s o Lhe realisation of unused tax losses and MAT credil available cannol be ascertained
ab this stage. Consequently, adjustments to defered taw' (net) de MAT credit available have not been given effect to, during the period,

Considering the curront operating levels of the Company, ind (he ongoing CIR Pracess il s not possible to detafnine:

A Impairmenl, if any, in e economic value of the fised assets, and lools & dies:

b memateat i sy, fo b vaiue of investments,

Feadis roceivables, taans & advances at Mareh 31, 2020 (which are subject to conlitniation & reconcilialion), includes balaaces trom the group entities; which are subject to confirmationfreconciliation
At e recoverabiline assessment thereol is under [rocess.

The company 15 in the business of Castingamd Machining of stegl products and hence has only one reportatble eperating segmentas per Ind AS 108 "oporating segmenls”. ™

The consalidated Nnancials of the company include financials pertaining 1o fs overseas subsiaian (held for sale) | seven associate companies and a joinl venture company., It mayv be nated that the RP
of the Campany. Fas no control/ aceess over/ 1o the entities, which have boen consolidaled, The accounts of the overseas subsidiaey and joint venture com pany are unaudited and have boon considered
on (e basis of cerlification by the management of the entitiss being vonsolidated. 3

Amte Giohal Technologies Ple Limited (AGT'), in which the overssas subsidiany of the Company (Le. Amlek Kuspper GmbH) Holds staks, is under receivership in Singapore. Since the Litest linancial
resulls for 3st March, 2020 were not available/ accessible ta the averseas subsidiany, the investment in AGT held b Amtek Ruepper GmbH, has been valued based on the finanvial statements for 31
hach 2007 for AGT, which has further been restated in INR due to change in rupee exchange rate.

The Tigres for the quarter ended 3Est March, 2020 and 2019 are the balancing ligures befween the Audited figures in respect of full financial vear and published-vear to date figures upto third quarter
of the relovent financial vear.

Previous vear figures have boen regrouped /rearranged wherever considered flecessary lo make them comparable with current period.

“Fhe COVID-19 pandemic sutbreak across the nation and worldwide and Consequential nalionwide lack down im posed since March 24, 2020, has caused o significant decline and volatility inthe
global as well as Indien Financial markets and slowdown in the econom Ic activities,. Yor the Company, the focus im mediately shifted to ensuring the health and well-being of all employees’ The
Company is sensitiveabout the impact of the Pandemic un its business operations, which will be realized only in the fulure financial resufts of the Company,"

Date. 3hst July, 2020
Place: New Dolhi

Ajay Khimar
Chief Financial Officer

e



CASTEN TECHNOLOGLES LIMITED

STANDALONE AND CONSOLIDATED STATEMENTS OF ASSETS & LIABILITIES AS AT MARCH 31, 2020

Parliciutars

Standalone

Cansolidate

As at 31.03.2020

As al 31.03.2019 Asal 31.03.2020

As at 31032014

A ASSETS
1 Non-Current Assels
{n) Property, Plant and Equipment
by Capital worksin-progross
] binancial Assets
Investment
Other Financial Assets
(if)  Deferred Tax Assats {net)
() Uither Non-current Assets
Sub Total-Non-Current Asseis
Current Assels

(=

(a)  Inventories
by Financial Assets
Investents
Trade Receivables
Cash and Cash Equivalents
Other Current Financial Assets
o) Curvent Tax Assets (Met)
fdy  Other Current Assets
Sub Telal-Current Assets
Assels held for Sale
TOTAL-ASSETS

2l

(B} EQUITY AND LIABILITIES
Equity
(a)  Eguity Share Capital
() Other Equity

Sub Tolal-Eguity
Liahilities
Non-Current Liahilities

et

(3

(0} Einancial Liabilities
Borrowings
() Deterredd Tas Liabilities {Xeat)
() Provisions
(W} Other Non-Currént Liabilities
Sub Total-Non-Current Liahilities
Current Liabilities
fa)  Financial Liabilities
Borrowings
Trade Pavables
(i} Total outstanding dues of Micro enterprises & small enterprises
(1) Total outstanding dues other than Mivra enterprises & small enterprises
{hy  Other Financial Liabilities
©)  Other Current Liabilities
{ef)  Provisions

Suh Tolal-Current Liabilities
3 Liabilities held for sale
TOTAL EQUITY AND LIABILITIES

5,012,630.63 4,33,335.48

3.93 1,#35:93 1,055.93

56,435.18 36,433,106 56,421, 10 36,4 6,67
58404 SLL6T 58444 LR
1252478 4252478 4232475 12,324.78
55,1 12.83 35,131.66 4491419 L3302
6,09,249.04 6,58,315.85 5,99,036.32 £,48,098.72
26,333.10 26:590.75 26:335.1 26,390.78
01& 0.18 it 018
15,230.05 [5,6501.73 15,230.05 1380173
399,16 559,65 399,16 559,65
66.79 BL50 66.79 8456
4,333.57 434310 1,353.57 434310
1,040.98 1,285.66 |,040.98 |,283.66
47,425.80 45,665.66 47,425 .80 45,663,660
- - 72,027.32 hi, (657
6,56,674.83 7,06,981.51 7.15,4589.44 7.64,780.95
7536246 756246 7,36246 76246
{1,36,897 20) (83,763.01) (91,752.87) {39,998.73)
(1.29,334.74) -78,200.55 (34,190.42) -32437.27
1,606.47 1,429.06 1,606.47 1.429.06
2.436.29 2,598.08 2458.29 2,508,08
12,178.32 12,178.32 12,178.32 1217832
16,243.09 16,205.45 15,243.09 16,205.45
1,45,17492 1,44,733.86 1A45.174.92 LA4733.86
378841 3,799.57 3,788 41 3,799.87
7,015.22 6,982.43 701522 6,982.45
6,04,363.93 6,04,365.98 6,04,365.93 ,04,365.98
9,393.24 9.070.07 9,393.24 9,070.07
/77 2437 2877 W37
7,69,766.49 7,68,976.61 7,69,766.4% 7,68,976.61
- - 16,670.28 12,036.18
£,56,674.83 7.06,951.51 7,15,4589.44 7,6%,780.97

Phace : New Delhi
Daled : 31st July, 2020

For CASTEX TECHNOLRQGIES LIMITED

Hjay Kumar

Fhicr Fi 'Fanciai Officer

z Time Director




Castex Technologies Limited
Cash Flow Statement for the Year Ended 31st March, 2020

(Rupees in Lakhs}
Standalone Cansolidated
Perind Ended Year Ended Period Ended Year Ended
Particulars 31.03.2020 31.03.2019 31,03.2020 31.03.2019
. CAS.H s .OPFTRA-TING A(tfl\ — (31.218.97) (74941 .44) (31.211.58) (7194101
Profit before tax from contimuing, operation .
Profit before tax from dis<continued operation (1192.97) (53,909.84)
It\‘Tli.li[)t‘prm iation & Amortisation 19,277.00 ,716.02 19,277.00 19,716,02
Add:Balance W/ ol of Creditors Debat Balance - 16144 . 161.44
Add:Debtors write ofl 27.00 22,456.07 27.00 22,456.07
Add:Financial Fxpenses (493,02 1,267.29 693,02 1,267.29
Less: (Profit)/ Loss on sales of Property Plant & Fyuipments ((0.67) (1.56) (0.67) (1.56)
Less: Share of profit of Assoviates/ Joint Venture (4.42) (0.33)
1 ess: Interest Reveivedd & Other Income (19.63) (14.00) (19.63) (14.00)
(1,242.24) (1,356,18) (4,435.26) (7,266.02)
Change in Current/ Non Current Liabilities: -
(Inwrease) Davroase in nventories 255,67 104.89 255,67 104.89
(Inwrease)  Devrease i Trade Reveivables SH.68 {1.721.25) 544,68 (1,721.25)
{Invrease)/ Devrease in Other Non- Current Assels (33.94) (90.73) (+9.51) (6.15)
(Invrease) Devrease in Other Current Assels 261,94 246.67 263,94 U667
(Increase) / Decrease in Trade Pavable 21,0 297.29 21.31 297.29
Increase/(Devrease) in Current Liabilities 7116 (1,382.31) 7116 (1,382.31)
Invrease/ (Decrease) in Non Current Liabilities 17742 157.82 17742 157.82
Cash generation from Assets held for sales/ Discontinued operations 3,192.97 3.825.60
Increase/(Devrease) in Provisions (30.60) 92.22 (50.60) 92,22
Cash generation from operations aclivities (12.60) (3,651.56) {8.22) (3,651.52)
Direct Tax Paid (10.46) (23.96) (10.46) (23.96)
et cash from operating activities (23.07) (3,675.52) (18.68) (3,675.49)
B CASH FLOW FROM INVESTING ACTIVITIES :
Addition to Fixed Assets (163.51) (41.74) (163.51) (+1.74)
Interest Reveved & Qllwr income 18.14 5.37 18.14 3.37
Proceed from sale of fixed assets 7.95 354 7.95 isd
{\ l::rg: ]rm:lle:v:fs :::; ostm'eltl? (Net) (0.00) 49.73 (4.40) 49.73
! g activities (137.42) 16.90 (141.82) 16.90
CASH FLOW FROM FINANCING ACTIVITIES
Borrowings from Bank 50.00 i 50.00
Borrowings from financial institution 2.700.00 i = "UUII)U
Finance Charges Paid (_.,72' 13 o =
Pavment of Preference Dividend & tax thereon . i _ Y . (372.13)
Net Cash from financing activities 5 247787 = ST
Net cash flows during the year (A+B+C)
Cash & cash equivalents (opening balance) ‘;:g::j (;;207:} s P9
Cash & cash equivalents (closing balance) ,'\ - Ll 948 174042
\ 399.16 559,65 399.14 559,65

Date 33t fuly, 2020 T
Plave: Now Delhi

Jay Kdnar
‘hiel Financial O
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For CASTEX TECHNOLOGIES LINITED




